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Feb 05, 2026
To,

The Secretary,

Gujarat Electricity Regulatory Commission (GERC)
6th Floor, GIFT ONE Tower,

Road 5C, Zone 5, GIFT City.

Gandhinagar-382355, Gujarat, India

Sub: Petition seeking approval of the Long-Term Power Procurement Plan from a co-
generation-based thermal power source.

Dear Sir,

With reference to the above please find attached herewith petition seeking approval of the Long-
Term Power Procurement Plan from a co-generation-based thermal power source.

Copy of Memorandum of Understanding (MoU) is also attached QX)}O
Kindly acknowledge the receipt. 'T}”

4 & .3
Thanking you.

4 n o u e
For Jubilant Infrastructure Limited
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Gurish Sukhdev Khosla Inw e . .~

Vice President and Site Head iT)’a 4 e FF % |
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A Jubilant Bhartia Company 4 /

OUR VALUES
Jubilant Infrastructure Limited Corporate Office : Regd. Office :
SEZ, Developer 1-A, Sector 16-A 1-A, Sector 16-A,
Plot No. 5, Vilayat - GIDC, Noida-201 301, UP, India Noida-201 301, UP, India.
Tal - Vagra, Dist. Bharuch-392012. Tel: +91 120 4361000 Tel: +91 120 4361000
Gujarat, India Fax: +91 120 4234895-96 Fax: +91 120 4234895-96
Tel: +91 2641 281500 Uttar Pradesh, India
NURTURE Fax: +91 2641 281515 CIN : U45201UP2006PLC031618
INNOVATION

www: jubl.com




Dear Sir/Madam,

PAYMENT ADVICE

Enclosed please find details.of the transactions for your reference and details of payment made

Value Date :

Payment Amount :

Beneficiary Name :

Beneficiary Credit account No. :
LR NO.:

Payment Remarks :

Reason for Payment :

02/02/2026

**%2,00,000.00%**

GUJARAT ELECTRICITY REGULATORY
70102150000041

RATNN26033630259

b RBLBANK

JUBILANT
INFRASTRUCTURE LIMITED

Invoice Reference Invoice Date INVOICE DESC Invoice Amount
B66B66/25003567 1970/01/01 25003567 2000009
B66B66/25003567 1970/01/01 TDS 0




This i

'stem generated pavment advice. Hence no signature is requi



No.: 347 Dated 5-Feb-26

Gujarat Electricity Regulatory Commission
6th Floor, Gift One, Road 5 C, Zone 5, Gift City,
Gandhinagar 382050
State Name : Gujarat, Code : 24
E-Mail : gerc@gercin.org

Receipt Voucher

Received with thanks from : JUBILANT INFRASTRUCTURE LIMITED

The sum of . INR Two Lakh Only
By : RTGS
Remarks . Petition fee received Rs. 200000/- from

Jubilant Infrastructure Limited vide UTR
NO.RATN0000999/25003567, date 2.2.26

Y
**¥2,00,000.00/- Authoris%jJSignatory

**Subject to Realisation
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Certificate of Stamp Duty | o

Certificate No. ' ' IN-GJ97878150010886Y &
Certificate Issued Date * 30-Jan-2026 01:06 PM

Account Reference " IMPACC (AC)/ gj13002011/ BHARUCH/ GJ-BH

Unique Doc. Reference : SUBIN_-GJQJ1300201196022410097833Y

Purchased by = AKSH/}Y PADHIYAR

Description of Document ; Alr_tv‘i‘cle 5'(h)?Ag=r§gr?eht (not otherwise provided fof)
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First Party * JUBILANT INFﬁAéTRUCTURE LTD

Second Party " GUJARAT ELECfRICITY REGULATORY COMMISSION
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Statutory Alert:
1. The authenticity of this Stamlp certificate should be verified at 'www.shcilestamp.com’ or using e-Stamp Mohile App of Stock Holding.
Any discrepancy in the details on this Certificate and as available on the website / Mobile App renders it invalid.

2. The onus of checking the legitimacy is on the users of the certificate.
3. In case of any discrepancy please inform the Competent Authority.
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The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile  application
"EStamping" or at Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.
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Approval of Power from Co-generation-based Thermal Power Source

Petition for Approval of
Power Procurement from
Co-generation-based
Thermal Power Source

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Submitted Before:
Gujarat Electricity Regulatory Commission,
Gandhinagar

DATE - 5th February 2026

Jubilant Infrastructure Ltd 1




Approval of Power from Co-generation-based Thermal Power Source @
BEFORE THE

HON’BLE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No.

Case No.

IN THE MATTER OF:

Petition seeking approval of the Long-Term Power Procurement Plan from a
co-generation-based thermal power source (industrial co-generation plant), in
accordance with Clause 108 of the GERC MYT Regulations, 2024 and under
the provisions of Section 86 (1) (b) and Section 62 of the Electricity Act, 2003, read
with Clause 4(vi) of the Guidelines issued by the Department of Commerce
(SEZ Division), Government of India, dated 27 October 2010.

AND IN THE MATTER OF:

M /s Jubilant Infrastructure Limited (JIL),

Jubilant Infrastructure Limited,

Plot No. 4 & 5, Vilayat Industrial Estate,

Tal. Vagra, Dist. Bharuch, Gujarat — 390012 ... Petitioner

Versus

Impleaded Respondent

Jubilant Infrastructure Ltd 2
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Approval of Power from Co-generation-based Thermal Power Soufce

BEFORE THE

HON’BLE GUJARAT ELECTRICITY REGULATORY COMMISSIO
GANDHINAGAR
Filing No.

Case No.

VERIFICATION AFFIDAVIT

I, GURISH SUKHDEV KHOSLA son of Mr. Sukhdev Khosla aged 53 years
residing at 55,Shree Hari Bungalows, Bhayli Road, Opp. Bright school,
Vadodara -390007 do solemnly affirm and say as follows:

1. Iam the Authorized Representative of M/s Jubilant Infrastructure Limited
(JIL) and duly authorized to file the petition and swear this affidavit.

2. 1 submit that I have read and understood all the contents of the
submissions made in the accompanying Petition filed herewith. The
statements made in the petition are true to best of my knowledge and I

believe it to be correct.

3. Solemnly affirm at Bharuch on this 05/02/26 that the contents of the
above affidavit are true to my knowledge and based on records. No part of
it is false and nothin has been concealed therefrom.

05 FEB 2026

Identified before me.

For and on behalf of

Date:05/02/ 2026 Jubilant Infrastructure Limited (JIL)
SOLEMNLY AFFIRMED (X
BEFORE ME
?-/2 (Authorized Signatory)
JlGNESH AUHAN
OTARY
J ulémf. Igﬁﬂqgw@ture Ltd 3
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Approval of Power from Co-generation-based Thermal Power Source

BEFORE THE

HON’BLE GUJARAT ELECTRICITY REGULATORY COMMISSION

IN THE MATTER OF

IN THE MATTER OF

GANDHINAGAR

Filing No.

Case No.

Filing of Petition in accordance with Clause 108 of the
GERC MYT Regulations, 2024 and under the
provisions of Section 86 (1) (b) and Section 62 of the
Electricity Act, 2003, read with Clause 4(vi) of the
Guidelines issued by the Department of Commerce
(SEZ Division), Government of India, dated 27
October 2010 for the Approval of Long-term Power
Procurement from Co-generation based Thermal
Power Source.

AND

Jubilant Infrastructure Limited (JIL)

Plot No. 4 & 5, Vilayat Industrial Estate,
Tal. Vagra, Dist. Bharuch, Gujarat — 390012
.......... PETITIONER

THE PETITIONER RESPECTFULLY SUBMITS AS UNDER:

“Jubilant Infrastructure Limited (JIL)”, hereinafter referred to as the
“Petitioner”, files the petition for the Approval of Power Procurement from Co-
generation based Thermal Power Source.

Jubilant Infrastructure Ltd 5
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Approval of Power from Co-generation-based Thermal Power Source
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Approval of Power from Co-generation-based Thermal Power Source

1. BACKGROUND

Jubilant Infrastructure Limited, hereinafter referred to as “Petitioner or JIL”,
is a company incorporated in 2008 under the Companies Act, 1956, and is a

wholly owned subsidiary of Jubilant Ingrevia Limited.

Ministry of Commerce and Industry, Gol vide notification No. 290 (E) dated
11th Feb, 2008 has notified JIL as SEZ Developer to set up sector-specific
Special Economic Zone (SEZ) for Chemicals in proposed area of 107 hectares

at Vilayat, District Bharuch, Gujarat.

Vide notification dated 3rd Mar, 2010 under Section 49(1) (b) of the SEZ Act,
2005 Ministry of Commerce and Industry (Department of Commerce), Gol has
specified that the developer of a SEZ is deemed to be a Distribution Licensee
under the provisions of the Electricity Act, 2003 (hereinafter referred to as “EA,
2003”). EA, 2003 was amended through Notification dated 3rd March, 2010

to add a proviso to Section 14 (b), which is reproduced below:

“14. Grant of License

The Appropriate Commission may, on an application made to it under section

15, grant a license to any person —
a. To transmit electricity as a transmission licensee: or
b. To distribute electricity as a Distribution Licensee; or:

Provided that the Developer of a Special Economic Zone notified under sub-
section (1) of Section 4 of the Special Economic Zones Act, 2005, shall be deemed
to be a licensee for the purpose of this clause, with effect from the date of

notification of such Special Economic Zone;"

The Hon’ble Commission vide Letter No. 02152 /GERC/Legal/2012 dated 11th
Oct, 2012 has granted the distribution license to the Petitioner bearing License
No. 07 of 2012 in the SEZ area notified by Ministry of Commerce & Industry,
Gol and also approved the Map of the distribution of electricity license area.

The said license still continues and held by the Petitioner.

Jubilant Infrastructure Ltd 7




Approval of Power from Co-generation-based Thermal Power Source

Department of Commerce and Industries (SEZ Section) also notified adjoining
plot no. 4 admeasuring 18.55.92 hectares in the original SEZ area (107.16.50)
on 05th Sep, 2017 (enclosed at Annexure - 1) making the Total SEZ area of
125.72.42 Hectares and a Rectification Lease Deed in favor of JIL is already
executed by GIDC on dated 22nd June, 2016.

The Petitioner being the Developer of the SEZ is also responsible for
development, operations and maintenance of all utility services including
distribution of electricity within the SEZ area to provide consumers with plug-
n-play services. Accordingly, the Petitioner developed a 66kV switchyard
/substation to source power from GRID and connected through double circuit
line including 11 kV network to supply power to consumers in the SEZ area

and also to manage the utility services.

The Petitioner has taken the Distribution License from Hon’ble commission
but due to certain reasons like low load demand, variability in load and being
new to the distribution business, we have not taken forward to move as
Licensee at that point of time in year 2012-13. Considering the sufficient loads
and readiness of the distribution Network at SEZ area, Petitioner intends to

start its operation as a Licensee.

On request of JIL, Hon’ble Commission on 03rd August, 2023 allowed JIL to
initiate operations as a distribution licensee and to source power directly from
other distribution companies, generating sources, power exchanges and other
options available in Indian power market and get the benefit of competitive

power market pricing, under various time horizons as per load requirements.

Jubilant Infrastructure Ltd 8
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Approval of Power from Co-generation-based Thermal Power Source

2. EXISTING POWER PROCUREMENT ARRANGEMENTS

©

JIL is structured to provide quality infrastructure to attract investment as well

as generate employment and revenue for the state. In order to ensure a reliable

and secure power supply to its consumers, JIL has established grid

connectivity with GETCO at the 66 kV voltage level and has developed the

necessary distribution infrastructure within its licensed area. At present, JIL

is supplying electricity to five consumers at the 11 kV voltage level, and

miscellaneous connections at 0.415 kV level.

Details of the consumers along with their plot size, contract demand and connectivity

®

voltage level

Sr. Plot Size Contract Voltage
Name of Consumers

No (Acres) demand (kVA) level (kV)
Jubilant Infrastructure Limited (Boiler, 11

1. ) 20 1262
ADM Building, Utilites, etc)

2. | Jubilant Ingrevia Limited Unit-1 19.64 3545 11

3. | Jubilant Ingrevia Limited Unit-2 10.964 2043 11

4. | Jubilant Agro Science Limited Unit-3 23.0 1502 11

“5. | Jubilant Ingrevia Limited Unit-4 10.0 2505 11

6. | Miscellaneous N/A 125 0.415

Total Load 10982

The connected load within its licensed area is projected to increase to 18.176

MVA by FY 2029-30 with two additional connections — ICICI ATM at 3 kVA

and Gujarat Gas at 10 kVA.

Jubilant Infrastructure Ltd




Approval of Power from Co-generation-based Thermal Power Source @

To meet its demand, JIL has procured power from various sources with the

approval of Commission as detailed below:

Details of Power Purchase Agreements with Generators/Suppliers to JIL

Approval by
Sr. Agreement Validity Validity | Tariff (in Quantum
Source Hon'ble
No date (from Date) | (To Date) | Rs/kWh) (in MW)
Commission
18th Jul 26th Aug 25th Aug GERC Order Dated
1. | DGVCL 4.55 8.00
2023 2023 2024 03.08.2023
24th Oct 1st Nov 31st Jul GERC Order Dated
2. | PCBL 5.40 4.00
2024 2024 2025 23.09.2024
GMR 24th Oct 1st Nov 31st Jul GERC Order Dated
3. 5.10 3.00
Energy 2024 2024 2025 23.09.2024
To meet
26th Jul GERC Order Dated
4. | IEX £ - - contingency
2023 23.09.2024
power

Present Details of Long Term Power Purchase Agreements with Generators/Suppliers to JIL

Sr. Tariff (in | Quantum | Approval by Hon'ble
Source From Period
No Rs/kWh) (in MW) Commission
02 Renewables III Private 13th Jul GERC Order Dated
I 25 Years 4.13 9.00
Limited 2025 31.12.2024
I

The energy requirement at SEZ is expected to be as follows:

Total Energy Availability and Requirement

FY 27-28 | FY 28-29

Demand (MW)

02 Renewable
Energy III Pvt Ltd

6.30 6.30 6.30 6.30 6.30

Co-gen 3.50 4.00 6.50 7.50 7.50

Jubilant Infrastructure Ltd 10
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Approval of Power from Co-generation-based Thermal Power Source @

FY 25-26 | FY 26-27 | FY 27-28 | FY 28-29
IEX 1.20 2.70 2.20 4.20 4.20
Quantum (MUs)
02 Renewable
Energy IIl Pt Ltd 35.26 51.03 51.03 51.03 51.03
Co-gen 6.48 34.56 56.16 64.80 64.80
IEX 37.95 24.68 24.93 41.88 41.88
PCBL/GMR 15.70 - - - -
Total 95.38 110.27 132.12 157.71 157.71

3. PROPOSED POWER PROCUREMENT FROM A NEW SOURCE

As per the Clause 4(vi) of the Guidelines issued by the Department of
Commerce (SEZ Division), Government of India, dated 27th October 2010,
stipulates that Special Economic Zones (SEZs) shall be self-reliant in power
supply and capable of providing 24x7 uninterrupted and quality power. The
said Guidelines also encourage SEZ Developers to undertake power
distribution either directly or through a co-developer, and to source power
from generating stations located in other SEZs or through the establishment

of captive power plants:

“(vi) Power Supply: It would be appropriate that the SEZ is self-dependent on
power supply and the SEZs should be able to provide 7 x 24 hours uninterrupted
quality power supply. It would be desirable for Developer to undertake
distribution of power either on its own or through a Co-Developer and source

power from power plants located in other SEZs or set up a captive power plant.”

The current petition is filed before the Hon’ble Commission in line with clause

108.1.2 of the GERC MYT Regulations 2024:

Jubilant Infrastructure Ltd ’ _ 11




Approval of Power from Co-generation-based Thermal Power Source

“108.1.2 All future procurement of short-term or medium-term or long-term
power, including Renewable Energy, shall invariably be undertaken through
competitive bidding in accordance with Guidelines notified by the Government

of India under Section 63 of the Act:

Provided that in case either no competitive bids are received or the bids received
are higher than the prevailing market rates or on any other sufficient reason,
then the Distribution Licensee may procure medium-term or long-term power
under Section 62 of the Act, subject to fulfilling the conditions specified in
Regulation 108.1.3 to 108.1.9 of these Regulations.

Provided further that in case of any proposal for procurement of power through

MoU route, the Distribution Licensee shall obtain prior approval of the

Commission.”

In line with the above provisions, JIL is filing the current petition seeking
approval for the long-term power procurement plan from M/s Jubilant
Infrastructure Limited’s Co-generation based Thermal Power Source

(Industrial Co-generation Plant).

M/s Jubilant Infrastructure Limited (herein also referred as ‘consumer’), an
existing consumer under JIL’s Power Distribution Business (Consumer
Number: 4), has commissioned a 98 TPH coal-based CFBC boiler to meet its
process steam requirements. Further, the company has integrated a steam
turbine generator (STG) with the boiler \system to optimize energy utilization
.through cogeneration. This configuration facilitates the simultaneous
‘generation of electrical energy and process steam, thereby enhancing overall

energy efficiency. Based on the available steam turbine capacity, up to 10 MW

of electricity can be generated. The turbine extracts the requisite process

steam, ensuring efficient cogeneration operation and improved cycle efficiency.

The boiler and steam turbine generator has commenced commercial

"c’)f):a’rations from 14t December 2025 and are generating approximately ~3.5

MW of electricity at presént, commensurate with the process steam

rerquirements of the chemical production facility. The electricity generation is

Jubilant Infrastructure Ltd 12
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Approval of Power from Co-generation-based Thermal Power Source @

based on a CFBC boiler system, which has been primarily installed to meet

the process steam requirements of the plan;)

e ——

Consequently, (the power generated through this cogeneration process is
available at a highly competitive cost of ¥3.50 per kWh. The consumer has
formally proposed to sell the entire quantum of electricity generated from the
cogeneration facility to JIL’s Power Distribution Business at the aforesaid rate,
at the bus bar of the Licensee’s sub-station of 66/11 kV (JIL — Power
Distribution Division). Further, as the project is located within the JIL SEZ
area, no transmission charges shall be applicable on the power procured from

. N
this sourcy

Further, during FY 2024-25 and FY 2025-26, the average market clearing
price at the Power Exchange was approximately ¥4.47 per unit and ¥3.84 per
unit, respectivelyf“ré‘ﬂé'c.ting. the ‘\}olatility prevailing in short-term market
prices. In comparisoﬁ, the tariff discovered through the DEEP (Discovery of
Efficient Electricity Price) portal for comparable bilateral or medium-term
transactions during the same period was observed to be as high as ¥6.99 per

unit for Short Term and %5.99 for Medium Term.

Recent DEEP RA Results

Sr. Duration | Quantum L1 Tariff
Utility
No (Hrs.) (MW) (Rs./kWh)

Short Term - BSES Rajdhani 1st Sep 2025 to
i RTC 200 5.39

30th Sep 2025

Short Term - PSPCL 1st Sep 2025 to 30th Sep

2. RTC 1000 6.00
2025
Short Term - PSPCL 1st Oct 2025 to 10th Oct

3. RTC 330 6.99
2025
Short Term - UPCL 1st Oct 2025 to 10th Oct

4. RTC 100 5.89
2025
Short Term - KSEB 1st Oct 2025 to 31st Oct

5. . RTC 200 4.99

Jubilant Infrastructure Ltd 13
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 Recent DEEP RA Results

Short Term - KSEB 1st Nov 2025 to 30th Nov

6. RTC 200 4.39
2025
Short Term - KSEB 1st Dec 2025 to 31st Dec

7. RTC 100 4.39
2025
Short Term - GUVNL 1st Nov 2025 to 30th Nov

8. RTC 500 3.99
2025
Medium Term — MSECL 1st April 2025 to 31st

9. RTC 1000 5.99
March, 2030.

Medium Term — UPCL 18th August, 2025 to 18t
10. RTC 500 5.85

August, 2029

Medium Term — CESC 1st April, 2025 to 31st

11. RTC 200 5.88
March, 2027
Medium Term — NPCL 1st April 2025 to 31st

12. RTC 50 5.41
March, 2028

After due diligence and comprehensive evaluation, the proposal has been
assessed to be prudent, technically sound, and economically viable, with the
offered tariff being highly competitive under prevailing market conditions.

Further, the plant is compliant with applicable environmental, safety, and grid

connectivity norms.

In view of the above, a Memorandum of Understanding (MoU) was signed
between JIL and the generator (attached herewith in Annexure-A) and the
energy supply has commenced on 15% December 2025 to JIL. Further, if the
Commission suggests any changes in the MoU, JIL, in consultation with the

generator, shall accordingly modify, add, or delete the relevant clauses.

For the procurement of expected quantum of power generation at a tariff of

23.50 per kWh for a period of one year and later an annual escalation of 2%
on the base tariff calculated up to two decimal places, following table is

summarised:

Jubilant Infrastructure Ltd : 14
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Offered Tariff Rates and Expected Quantum

)

25-26 | 26-27 | 27-28 | 28-29 | 29-30 | 30-31 | 31-32 | 32-33 | 33-34 | 34-35 | 35-36 | 36-3i
Demand (MW) 8.5 4.00 6.50 7.50 7.50 7.50 7.50 750 7.50 7.50 7.50 7.50
Quantum (MUs) 6.48 34.56 | 56.16 | 64.80 | 64.80 | 64.80 | 64.80 | 64.80 | 64.80 | 64.80 | 64.80 | 64.8C
Energy Rate
3.50 3.57 3.64 3.71 3.79 3.87 3.94 4.02 4.10 4.18 4.27 4.35
(Z/unit)

The Petitioner also submits that its contingent power requirements shall be

met through Power Exchanges. Further, in the event of any shortfall, the

Petitioner may procure power through Power Exchanges or through bilateral

arrangements with other agencies, in accordance with the provisions of the

Electricity Act, 2003.

Upon successful completion of the contractual period of initial 12 years, the

consumer and the Licensee may, by mutual consent, review, negotiate, and

revise the quantum and tariff, as may be deemed appropriate, subject to prior

approval of the Hon’ble Commission.

Jubilant Infrastructure Ltd
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4. PRAYERS TO THE HON’BLE COMMISSION

The present Petition is submitted before the Hon’ble Commission under
Section 62 read with Section 86(1)(b) of the Electricity Act 2003 seeking the

following prayers:

a) Accept and admit the present petition.

b) Approve the long-term power procurement plan from M/s Jubilant
Infrastructure Limited’s Co-generation based Thermal Power Source
(Industrial Co-generation Plant) for a period of twelve (12) years, and
further extendable subject to mutual agreement.

c) Determine if required, and approve the tariff of ¥3.50 per kWh with
annual escalation of 2% for procurement of power from the said co-
generation source under Section 62 of the Electricity Act, 2003, for the
proposed period and extended, and to pass such other order(s) as the
Hon’ble Commission may deem fit in the facts and circumstances of the

case.

d) Allow JIL to procure power through power exchange or any other means
as permissible under the GERC Regulations in case of any contingent
load requirement vis-a-vis allow the petitioner to sale of surplus power
via bilateral mode or through Power Exchange in case any situation
arises where power requirement is less than the contracted power;

e) Condone any shortcomings/deficiencies and allow JIL to submit
additional information/data at a later state as may be required.

Signature

Q==

Petitioner

Place:
Date: 29/01/2026

Jubilant Infrastructure Ltd o 16
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5. ANNEXURES

1. Annexure — A: Memorandum of Understanding (MoU)

Jubilant Infrastructure Ltd 17




Minutes of Meeting (MoM)

Meeting between Jubilant Infrastructure Limited Distribution Licensee and Jubilant
Infrastructure Limited

1. Meeting Details

e Date: 20/11/2025
e Venue: Jubilant Infrastructure Limited Distribution Licensee office

2. Participants
Distribution Licensee (DL): 1. Mr. Gurish Sukhdev Khosla- Vice President & Site Head

Consumer / Cogen Thermal Power Plant (CTPP): 1. Mr. Yogesh Gothalkar- Manager,
Electrical

3. Agenda of the Meeting

1. Discussion on availability of power from the Cogen Thermal Power Plant of Jubilant
Infrastructure.

2. Proposal for supply of thermal power by the Jubilant Infrastructure to the Distribution
Licensee.

3. Commercial terms including tariff and escalation.

4. Operational, technical, and regulatory considerations.

4. Background and Context

The meeting was convened to explore the possibility of sourcing thermal power from the Cogen
thermal power plant owned by the Jubilant Infrastructure, which has surplus generation
capacity. The Distribution Licensee expressed interest in procuring reliable and cost-effective
power to meet its demand and reduce dependence on higher-cost sources.

5. Discussion Points
5.1 Availability of Power

e The Jubilant Infrastructure informed that the Cogen Thermal Power Plant has an
installed capacity of 10 MW.

e Out of the installed capacity, after adjusting auxiliary consumption, following capacity
and energy is expected to be available as surplus power available for JIL:

FY 25-26 FY 26-27 FY 27-28 FY 28-29 and
onwards
3 MW 4 MW 6.5 MW 7.5 MW
6.48 Mus 34.56 Mus 56.16 Mus 64.8 Mus

e The consumer confirmed that the plant is compliant with applicable environmental,
safety, and grid connectivity norms.

e Delivery Point: 11 KV S/Stn situated in the area of JIL.




5.2 Offered Tariff and Commercial Terms

The consumer offered to supply thermal power to the Distribution Licensee at a base
tariff of Rs. 3.50 per unit (kWh).

An annual tariff escalation of 2% on the base tariff has been proposed to be applied on
a year-on-year basis. - The revised rate shall be effective from 1st April of each financial
year. Accordingly, first revision shall be effective from 15t April, 2026. The tariff rate shall
be calculated and considered up to two decimal places.

The tariff is proposed to be exclusive of applicable taxes, duties, and statutory levies,
which shall be payable as per prevailing regulations.

The consumer clarified that the offered tariff is competitive and reflects fuel cost,
operation & maintenance expenses, and reasonable return.

5.3 Contract Tenure

The indicative contract period discussed was 12 years, and extendable for further 1 term
i.e. 12 Years subject to mutual agreement and prior approval of GERC. The start of
power supply shall be date on which electricity is first delivered to distribution licensee.

The Distribution Licensee suggested that the tenure and exit clauses be aligned with
regulatory approvals and power procurement guidelines.

5.4 Scheduling, Delivery, and Reliability

Power supply would be scheduled as per mutually agreed schedules and in accordance
with State Load Dispatch Centre (SLDC) / Regional Load Dispatch Centre (RLDC)
procedures.

The consumer agreed to maintain reasonable availability and inform the Distribution
Licensee in advance about planned outages.

Deviation settlement mechanism (DSM) and grid discipline provisions would be
applicable as per prevailing regulations.

5.5 Regulatory and Approval Aspects

The Distribution Licensee highlighted that procurement of power would be subject to
approval from the appropriate Electricity Regulatory Commission.

The consumer agreed to provide all necessary technical, financial, and compliance-
related information required for regulatory filings.

Both parties acknowledged that the final agreement would be aligned with the
Electricity Act, applicable regulations, and government policies.

5.6 Risk Sharing and Force Majeure

Broad principles related to force majeure events such as fuel supply disruptions, grid
failures, and natural calamities were discussed.

Detailed risk allocation and mitigation measures would be finalized during Power
Purchase Agreement (PPA) negotiations.

6. Key Understandings

The Distribution Licensee acknowledged the consumer’s offer of thermal power at
INR. 3.50/unit with 2% annual escalation.




* Both parties agreed that the proposal is subject to detailed due diligence, commercial
negotiations, and regulatory approval.

7. Next Meeting

* It was agreed to convene the next meeting after review of the detailed proposal and
internal approvals.

8. Closure

The meeting concluded with a vote of thanks to all participants. Both parties expressed
willingness to engage further to explore a mutually beneficial arrangement for thermal power

procurement.

&
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Date: 14.03.2026
To,
The Secretary,
Gujarat Electricity Regulatory Commission (GERC)
6th Floor, GIFT ONE Tower,
Road 5C, Zone 5, GIFT City.
Gandhinagar-382355,
Gujarat, India.

Sub: Deficiencies in petition dated 06.02.2026, in matter of petition for seeking approval of
long term power procurement planned for a cogeneration based thermal power source
industrial Co generation plant, in accordance with clothes 108 of GERC MYT regulation, 2024

- under the provisions of section 86 (1) & (b) and section 62 of electricity Act, 2003 read with
clause 4 (vi) of the guidelines issued by the department of commerce (SEZ Division) Govt. of
India, dated 27.10.2010.

Ref.:
1. GERC letter no GERC/ Legal/2026/No. dated 07.03.2026.

Respected Sir,

This is in continuation to the above-referred GERC letter at Sr. No. 1 regarding deficiencies in
petition dated 06.02.2026.

In view of the above please find the enclosed declaration as required by JIL for your kind

consideration.

- O
Your incorporation in this matter is greatly appreciated. \)D § \\
Thanking You,

For M/s Jubilant Infrastructufé L’ifﬁited""’ ke

}é; | o, *'\—1_3_7—6‘—
A —

5'-_“:7 ’I_:

Tarif Admin
= A = g — =
R"i_ a,\\ AcCC 'L :
A Jubilant Bhartia Company ; :* ’
OUR VALUES — =
Jubilant Infrastructure Limited Corporate Office : Regd. Office :
SEZ, Developer 1-A, Sector 16-A 1-A, Sector 16-A,
Plot No. 5, Vilayat - GIDC, Noida-201 301, UP, India Noida-201 301, UP, India.
Tal - Vagra, Dist. Bharuch-392 012. Tel: +91 120 4361000 Tel: +91 120 4361000
Gujarat, India Fax: +91 120 4234895-96 Fax: +91 120 4234895-96
Tel: +91 2641 281500 Uttar Pradesh, India
NURTURE Fax: +91 2641 281515 CIN : U45201UP2006PLC031618
INNOVATION -

www: jubl.com
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Government of Gujarat

Certificate of Stamp Duty

| Certificate No. ' IN-GJ29280538377250Y

v' % Certificate Issued Date " 16-Mar-2026 11:53 AM

; é Account Reference " IMPACC (AC)/ gj13002011/ BHARUCH/ GJ-BH

N ; Unique Doc. Reference " SUBIN-GJGJ1300201156860413257130Y

1% Purchased by * RAJINIKANT PARMAR

t Description of Document : A‘vrticle 5(h) Agreement (not otherwise provided for)

Description ; DECLARATION CUM UNDERTAKING ;
Consideration Price (Rs.) = 4

. (Zero) |

' First Party * | JUBILANT IVNI—;RASTRUCTURE LTD
Second Party : GUJARAT ELECTR'ICITY REGULATORY COMMISSION
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1 b i Statutory Alert:
= 3’.% 1. The authenticity of this Stamp certificate should be verified at 'www.shcilestamp.com' or using e-Stamp Mobile App of Stock Holding.

N ; Any discrepancy in the details on this Certificate and as available on the website / Mobile App renders it invalid.
L US4 0 2. The onus of checking the legitimacy is on the users of the certificate.
3. In case of any discrepancy please inform the Competent Authority.
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CX NOTICE 22

e« The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

» Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

« Kindly contact Stock Holding Branch / Centre in case of discrepancy.

» For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.
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that:

Declaration

B ———

1. I'am an Authorized representative of Jubilant Infrastructure Limited and duly authorized
to file this application and swear this undertaking.

2. I solemnly declare that the subject matter of the petition has not been raised by the

petitioner before any other competent forum and that no any other competent forum is

Currently seized of the matter or has passed any orders in relation thereto.

—————————

Place: Bharuch
Date: March 13, 2026

SopsmverEi O R st dche CF
in Know the bignnaur,‘ whik 1as ‘;-.J"(?'d
in my Fr Cwill b Responsible

J ] i
For A 4 Saratue And

Idenficauon of duponent

ram-

Gurish Khosla
VICE PRESIDENT & SITE HEAD

STED

PARUL H. THAKAR
ADVOCATE & NOTARY
" GOVT. OF INDIA

BOOKNO. O )
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NFRASTRUCTURE Date: 18.04.2026
To,

The Secretary, @ o K"&V\& W,/QJ R

Guiarat Electricity Regulatory Commission (GERC .
6th]Floor, GIFT ONE Tower, (GH - Hot hig Chros o
Road 5C, Zone 5, GIFT City. —n Mowdeo
Gandhinagar-382355, -t Mowdew
Gujarat, India. — Recw Qe (/

=

Sub: Petition No. 2629 of 2026, in the matter of Petition seeking approval of the long term 21U \V \ yl

Power Procurement plan from a co-generation based Thermal Power Source (Industrial Co-

generation Plant), in accordance with Clause 108 of the GERC (MYT) Regulations, 2024 and

under the provisions of Section 86 (1) (b) and Section 62 of the Electricity Act, 2003 read with

Clause 4 (vi) of the Guidelines issued by the Department of Commerce (SEZ Division), Govt.
) of India dated 27.10.2010.

Respected Sir,

This is with reference to Petition No. 2629 of 2026; regarding approval of the long-term Power
Procurement Plan from a co-generation based Thermal Power Source (Industrial Co-
generation Plant).

We wish to inform you that the communication in respect of the above-mentioned matter was
received to us on 17.04.2026. Owing to the short notice, we regret to inform that we were
unable to attend the scheduled hearing.

In view of the above, you are kindly requested to provide the next hearing date for the said
matter.

Your incorporation in this matter is greatly appreciated.

m Thanking You,

‘\

x( ’ /\BV‘)\*\{)E Ef (1 5 0

For M/s Jubilant Infrastructure Limited N_P(/__”' o - Teci‘u ﬂ
ITariff Admin ‘

A Jubilant Bhartia Company (L l L‘ A | \’)
OUR VALUES — l ) \

Jubilant Infrastructure Limited Corporate Office : Regd. Office :

\\ SEZ, Developer 1-A, Sector 16-A 1-A, Sector 16-A,

_— \ ; Plot No. 5, Vilayat GIDC, Noida-201 301, UP, India Noida-201 301, UP, India.
CONFIDENCE 4 Tal - Vagra, Dist. Bharuch-392 012. Tel: +91 120 4361000 Tel: +91 120 4361000

Gujarat, India. Fax: +91 120 4234895-96 Fax: +91 120 4234895-96
Tel: +91 2641 281500 CIN : U45201UP2006PLC031618

NURTURE

INNOVATION

Fax: +91 2641 281515
www: jubl.com
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Wednesday, April 22, 2026 at 14:34:50 India Standard Time

Subject: Addition of Mail Id for Jubilant Infrastructure Limited

Date: Wednesday, 22 April 2026 at 2:30:18 PM India Standard Time
From: Deepak Khandelwal

To: Varun Gupta

CC: Mahesh Mandwarya, Yogesh Gothalkar

Attachments: image001.png, image002.png, image003.png, image004.png, image005.png, image006.png

Dear Sir

We are requesting you to kindly add following mail ID while sending any information related to
hearing for Jubilant Infrastructure Limited, Bharuch

1. Mahesh.KMandwarya@jubl.com
2. Deepak.khandelwal@jubl.com
3. yogesh.gothalkar@jubl.com -\

Regards sz i\

Deepak Khandelwal | Manager — Power Portfolio Mgt

/ UBIIANT
INGREVIA

Jubilant Ingrevia Limited ‘ s Pl Y 2

Plot 1A,Sector 16A, Noida, 201 301, Uttar Pradesh,

M: 8107207205 W 1o Lia
Email: Deepak.Khandelwal@jubl.com | Website: www jubilantingrevia.com A3 ow)

in] {E4 O

FPlease consider the environment before printing this email

The information contained in this communication is intended solely for the use of the
individual or entity to whom it is addressed and others authorized to receive it. It may contain
confidential or legally privileged information. If you are not the intended recipient you are
hereby notified that any disclosure, copying, distribution or taking any action in reliance on
the contents of this information is strictly prohibited and may be unlawful. If you have
received this communication in error, please notify us immediately by responding to this
email and then delete it from your system. The firm is neither liable for the proper and
complete transmission of the information contained in this communication nor for any delay
in its receipt” Additionally, please visit http:/www.jubl.com/privacy-policy to view our
privacy policy.

1ot
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June 2, 2026

TO, p

f(_\(_/.‘/ \Cl\»ﬁ \L).L‘\/‘\/‘" r\(
The Secretary, - ‘HC«% e chrod vo—
Gujarat Electricity Regulatory Commission (GERC) _w Mo
6th Floor, GIFT ONE Tower, — Mt
Road 5C, Zone 5, GIFT City. 3 "
Gandhinagar-382355, Gujarat, India. — Keonih , L@,@x

AL

Sub: Submission of data related to cost of generation and capacity utilization factor of similar

power plant in India.

r "
L_____ F E f Sawlo
-~ Ref : Daily Order against Petition No0.2629 of 2026 In w 1 - O 7 7—D
D - 4 aWe -
2\ pgg/ =5 tiveait
Respected Sir, Q Tari¢ ~TAdmin
A = . s
N RA Acct.
This is with reference to the Daily Order issued by the Hoq@l_ Comrmss1on in Petition No.

2629 of 2026 regarding approval of the long-term power procurement plan from(%\(\)ﬂ

cogeneration-based thermal power source.

The Hon’ble Commission, vide Para 2.7 of the said Daily Order, directed the Petitioner to
submit, through an affidavit, details regarding the cost c‘)‘generation and Capacity Utilization
Factor (CUF) of similar power plants operating across the country.

Extract of Para 2.7 of the Daily Order:

"On the query of the Commission on details about other similar power plants across the country and
its cost of generation and details about the Capacity Utilization Factor (CUF) of the cogeneration power
plant, its availability and other technical parameters, the Petitioner agreed to provide the same on

affidavit."

In compliance with the above direction, Jubilant Infrastructure Limited (JIL) respectfully
submits that, despite its best efforts, it could identify only a few similar cogeneration-based
thermal power plants in the country and there tariff is in the range of approximately ¥ 3.50 to
4.00 per unit. However, authentic and verifiable data relating to their cost of generation,
Capacity Utilization Factor (CUF), availability, and other technical parameters could not be

obtained from public sources.

ArclD é%d
e OG [0 &) te~—1

A Jubilant Bhartia Company

OUR VALUES
3 Jubilant Infrastructure Limited Corporate Office : Regd. Office :
SEZ, Developer 1-A, Sector 16-A 1-A, Sector 16-A,
B SPIRE \ 4 Plot No. 5, Vilayat GIDC, Noida-201 301, UP, India Noida-201 301, UP, India.
CORHIENCE STRE | Tal - Vagra, Dist. Bharuch-392 012. Tel: +91 120 4361000 Tel: +91 120 4361000

Fax: +91 120 4234895-96

Gujarat, India. Fax: +91 120 4234895-96
Tel: +91 2641 281500 CIN : U45201UP2006PLC031618
Fax: +91 2641 281515

NURTURE i

INNOVATION WWWwW:Iju bl.com
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Hereby, the Petitioner is submitting the detailed calculations and supporting data pertaining
to the cost of generation and Capacity Utilization Factor (CUF) of Jubilant Infrastructure
Limited (Consumer No. 004). The same is enclosed herewith as Annexure-I for the kind

consideration of the Hon’ble Commission.

The Petitioner respectfully prays that the Hon'ble Commission may kindly take the above
submission on record and consider the enclosed information for adjudication of the present
matter. The Petitioner further requests the Hon'ble Commission to issue such directions
and/or pass such further order(s) as may be deemed fit.

Thanking You,

For Jubilant Infrastructure Limited

o - '7—,
N

Gurisl@ﬁkhdev Khosla
Vice President and Site Head

A Jubilant Bhartia Company
— OUR VALUES —

INSPIRE
CONFIDENCE

&

NURTURE
INNOVATION

Jubilant Infrastructure Limited
SEZ, Developer

Plot No. 5, Vilayat GIDC,

Tal - Vagra, Dist. Bharuch-392 012.
Gujarat, India.

Tel: +91 2641 281500

Fax: +91 2641 281515

www: jubl.com

Corporate Office :
1-A, Sector 16-A
Noida-201 301, UP, India
Tel: +91 120 4361000
Fax: +91 120 4234895-96

Regd. Office :

1-A, Sector 16-A,

Noida-201 301, UP, India.

Tel: +91 120 4361000

Fax: +91 120 4234895-96

CIN : U45201UP2006PLC031618




Annexure-1

PPower Cost Calculation:-

- tt il llLE I i iaS

~ |'stea

m cost calculation:-

S e ————————

B L k]
o o TR

Cost/MT

Power Generation MW Sr. No. Description Rate

Boiler Steam Generation TPH 42.0 48.9 1 |[Coal @ 4000 Kcal MT/MT 0.23 8400 1932

Turbine Inlet enthalpy Kcal/kg 814.0 814.0 2 |DM Water M3/MT 0.75 125 93.75

Turbine Outlet enthalpy Kcal/kg 740.0 740.0 3 |Auxiliary Power KWH /MT| 24.67 3.5 86.345

Process enthalpy Kcal/kg 671.0 671.0 4 |Basic Steam Cost Rs/MT 2112

Steam Attribute to Turbine TPH 4.9 5.6 g [Aeliar Chemileeis) Himektama, Bel Rs 60
material+Handling Cost

Power Cost Rs/kWH 3.8 3.50 6 |Transfer Cost Rs/MT 2172
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Government of Gujarat

Certificate of Stamp Duty

2026 03:22 PM03-Jun

Certificate No.
Certificate Issued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Document
Description

Consideration Price (Rs.)

First Party
Second Party
Stamp Duty Paid By

Stamp Duty Amount(Rs.)

IN-GJ88332847956495Y

03-Jun-2026 03:22 PM

IMPAGC (AC)/ j13304611/ GANDHINAGARO1/ GJ-GN
SUBIN-GJGJ1330461171370043873291Y

GURISH SUKHDEV. KHOSLA

Article 4 Affidavit

AFFIDAVIT VERIFYING THE SUBMISSION

0
(Zero)

JUBILANT INFRASTRUCTURE LIMITED
GUJARAT ELECTRICITY REGULATORY COMMISSION

JUBILANT INFRASTRUCTURE LIMITED

300
(Three Hundred only)
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Statutory Alert:
1. The authenticity of this Stamp certificate should be verified at ‘www.shcilestamp.com' or using e-Stamp Mobile App of Stock Holding.
Any discrepancy in the d Is on this Certificate and as available on the website / Mobile App renders it invalid.

2 The onus of checking the legitimacy is on the users of the certificate
3. In case of any discrepancy please inform the Competent Autharity
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The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.
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Affidavit verifying the Submission

I, Gurish Sukhdev Khosla, S/o Mr. Sukhdev Khosla aged 53 years residing at: 55, Shree Hari
Bungalows, Bhayli Road, Opp.Bright school, Vadodara-390007. do solemnly affirm and say as

follow:

1. | am the site Head of Jubilant Infrastructure Limited and duly authorized to give this

affidavit.

2. | submit that | have read and understood all the contents of the submissions herewith.
The statements made in these submissions are true to my knowledge and | believe it to

be correct.

| Solemnly affirm at Bharuch on this 02" June 2026 that the contents of the above affidavit are
true to the best of my knowledge. No part of it is false and nothing has been concealed

therefrom.

Identified before me.

Location: Bharuch

Date: 02.06.2026

i i Signed
n Know the Signatory wno Has Sigr
Iin my Prtlesence | will be Responsible
For Any Dispute of Signature And
Identification of depone:;ﬁeﬁz/_ "

P

identified By

\o——r

3o

=

Gurish Sukhdev Khosla

(Site Head-SEZ)

AJTESTED

PARUL H. THAKAR
ADVOCATE & NOTARY
GOVT. OF INDIA

BOOK NO. (<.

srno. (2S5 [202
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NFRASTRUCTURE
June 2, 2026

To,
The Secretary, - {fe’ ]‘U N’: )P/“Wd e
Gujarat Electricity Regulatory Commission (GERC) et Wl elood o
6th Floor, GIFT ONE Tower, o ‘\,\qudb
Road 5C, Zone 5, GIFT City. ~ e e
Gandhinagar-382355, Gujarat, India. - »e_/el\ N

Sub: Submission of data related to cost of generation and capacity utilization factor of similar
power plant in India.

Ref : Daily Order against Petition No.2629 of 2026

Respected Sir,

This is with reference to the Daily Order issued by the Hon’ble Commission in Petition No.
2629 of 2026 regarding approval of the long-term power procurement plan from a
cogeneration-based thermal power source.

This is to inform you that the above-mentioned Order has been duly published in English and
Gujarati in Business standard & Gujarat Samachar newspapers on 01/06/2026. Further, the
said Order has been uploaded on the JIL website for wider dissemination and information of

all concerned.

This is for your kind record please.

Thanking You, ' %, — o~

. a
For Jubilant \I\nfrastructure Limited Iny ' - Q 7—?_1]—
N \ }—== — - |
(’/\'/’)‘\“uril- e E/ - 5 ‘J'UII j_.[;z 6
ish] g Tech
Gurish Khosla ) DR L, o SRS

. : . Tarift [Admin
Vice President and Site Head %\. NRA/CA P
V

N 3 A
R <4
o @@/OEW e

561060‘/‘/

A Jubilant Bhartia Company
—— OUR VALUES

- { o Jubilant Infrastructure Limited Corporate Office : Regd. Office :
‘ 4 SEZ, Developer 1-A, Sector 16-A 1-A, Sector 16-A,
e N Plot No. 5, Vilayat GIDC, Noida-201 301, UP, India Noida-201 301, UP, India.
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Jubilant Infrastructure Limited (hereinafter referred to as 'JIL') has
filed its petition vide case no. 2629/2026 for Petition seeking approval of the
long term Power Procurement plan from a co-generation based Thermal
Power Source (Industrial Cogeneration Plant), in accordance with Clause
108 of the GERC (MYT) Regulations, 2024 and under the provisions of
Section 86 (1) (b) and Section 62 of the Electricity Act, 2003 read with
Clause 4 (vi) of the Guidelines issued by the Department of Commerce
(SEZ Division), Gowt. of India dated 27.10.2010, (Being DISCOM).

The copy of the above Petition is available on the website of the
company at www.Jubilantingrevia.com/sez and on the website of the
Commission at www.gercin.org. The copy can also be obtained by
sending a request to mahesh.kmandwarya@jubl.com,
gurish.khosla@jubl.com, deepak.khandelwal@jubl.com or
yogesh.gothalkar@jubl.com.

Suggestions/Objections, if any, be filed within 3 weeks from the date
of publication of this notice. The suggestions/objections should be sent with
the full name, postal address, and contact details of the sender to the
Secretary, Gujarat Electricity Regulatory Commission, 6th Floor, GIFT
ONE, Road 5-C, Zone 5, GIFT CITY, Gandhinagar— 382355. with a copy to
the Petitioner, Jubilant Infrastructure Ltd., Plot No. 5, Vilayat GIDC, Tal-
Vagra, Dist. Bharuch-392012.

Place: Bharuch Gurish Khosla

Date: 01/06/2026 For Jubilant Infrastructure Limited
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