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The Secretary, }E_r‘" . *;__T ;j '7[ .t
Gujarat Electricity Regulatory Commission, el 7 R ) ng o
6th Floor, GIFT one, e ._-,:;J ' ]__ _m_ uzt [
Road 5C, Zone 5, GIFT City, L f ___|Admin

Gandhinagar — 382355, IRALA Accl. -
GUJARAT. T | |
Sub: - Filing of Petition for Determination of Tariff of 40 MW Solar Photovoltaic Grid

Connected Power Project located at Pachham, District: Ahmedabad under Section 62
read with Section 86 (1) (a) of the Electricity Act, 2003.

Respeeted Sir,

Enclosed herewith please find the Petition along with all Annexures in 5 (Five) sets for
Determination of Tariff of 40 MW Solar Photovoliaic Grid Connected Power Project located at
Pachham. Disirict: Ahmedabad

Payment of 253,750/~ (¥Fifty Three Thousand Seven Hundred & Fifty Rupees only) for the
petition for Determination of Tariff of 40 MW Solar Photovoltaic Grid Connected Power
Project located at Pachham, District: Ahmedabad is credited to Gujarat Electricity Regulatory
Commission’s Bank account through NEFT vide UTR No: CBINNG62026031245098455 on
12.03.2026 in accordance with Gujarat Electricity Regulatory Commission (Fees. Fines and
Charges) Regulations, 2003, Regulations No. | 1(b).

It is requested to kindly appraise the Hon’ble Commission for necessary action please.
Regards,

For Gujarat State Electricity Corporation Litd.,

Encl:- As Above.
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

I'his section presents the Backoround, Regulptory Framework and reasons for e ths

Petivion,

Tt

Lad
®

Ch LT
Government of Gujarat (herginafler referred 0 as “GoO™) notified the  Guiorea
Electricity Industey {Reorganization and Repulatton) Aet 2003 in May 2005 fur the

reargarization of power seetor in the State ol Gujaral.

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled inty
functional entities w.el. 1™ April 2005 The activities of Clederation, Transmission.
Distribution, Bulk power purchase and supply undeiaken by erstwhile Gujaral
Electricity Board has been entrusted to seven  separite functional enmpanies. The
generation activity s assigned 1o, CGujarat State Electniaty Corporation Lid. (GSECL)

and all power stations of erstwhile GER ransferred 1o GSEC].

Gujarat State Electricity Corporation Limited {GSECL) was registered in 1993 under

the Conipanics Act 1956 for generation of electricity

Revente Department. Government of Gujeral vide (LB, Not ININ-39T9-239-A7 dited
07032019 has podified o Scheme for allocution of povermment wasteland in the
vicinily of GETCO Sub-stations to Public Sector Undertakings |PSUs| operating
under Energy and Petrochemicals Department for development of Solar Projects ol o
nominal lease of TH/- per hectire for i perind of 30 years. The Kéy objective of this
Scheme was to extend the benefit of cheap repewable power to the end consunirs of
the State by means of optimal utilization of resources viz. government wastelind and
existing transmission infrastructure network created by GETCO having spare copaeity
for evacuation of power. A copy of Governmen! of Gujarat. Revenue Depariment’s

G, Mo: IMN=3919-289-A1 dawed 07032079 i< enclosed herewith oz Annexure-A

Pursuant to the nbove, Energy and Petrochemicals Department, Governmment of Gujarin
vide Gi.H. No, SLR/2019/675/81 dated 16082019 hias further notitied thil Gujaral
State Electricity Corporation Ltd (heveinafier referred as GSECL), shall develop 2500

MW solar capacity under the above Scheme whervin 50% of the projedt cost would be




hat |

provided by the State Government as capital subsidy to GSECL. A copy of Enerey and
Petrochemicals Departmient, CGovernment of Gujorat GoR. Noo SLRETE 2010675 H |

dated 160820017 s enclosed licrewith is Annexure-B

GSECL Board, thiough Board Resolution No, 163.16.3288 di. 01082019 (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction provess for Design, Engimeering. Supply & Procurement, Construction,
Erection. Testing. Commissioning: and Operation & maintenance of grid conneied
Sular PV power projects o be established on Govie wastelands in the vigimty ol

GETCO substations.

The Bourd ilso approved w Nnnlize and esecute Power Purchase Agreements (FPA)
with Gujurar Uirjs Yika Nigam Limited (GUWVNL) on Cost Plus Basis for the energy

generared and supplied by GSECL from these projects,

Thereafter, GUVNL. vide Letter dated 20,06,2020 conveyed in-principal approval to
sian Power Purchase Agreement (PPA ) with GSECL for purchase of power fram 2500
MW Solar Copacity 1o be developed on Govesnment Wasteland In the viamin of

GEICO s substations through competitive bidding process by GSECL (Annexare-D).

Pursunnt to the approval of GSECL Boand. e-tenders were invited to select the
contractor for Engineering. Supply & Procurement, Construction, Cperation &
Malntenance of 40 MW Solur Photovoltaie Grid connected Power Plant at Pachiiam

FPC tender finalization invalved the following stages: -

Land order was issued by [Hstriet Collector. Power Evacuation feasibility with
Substation hus been provided by GETCO.

Based on the land profile detailed feassbility study for power capacity estimaion wis
earricd out.

Tender Terms & Conditions were approved as per Board Resolution before publishing

the feider decument,

Detalls of land coordinutes, evacuation substation ete. were kept as o part of tender

document,




-

Final tender was uploaded on on=line tendering poral “neprocure” for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

Site visit was done by prospective bidders and then pre-bid meeting wis also arrnged
For clartoation ol yarious issges

Bids were received online through online tendering portal “n-procure” and other
relevant  documents were received in hard copy.

First. the technical bids (online & hord copics) were apened by the tender opening
committee. The seruting of tender documents was doné ns per the Pre-Quilification
Requirement ( POR ) specified in the tender documents.

Thercafier, price bids of technically qualified bidders were opened an t-precure onling
bidding portal for each site / group followed by e-Reverse Auction (e-RA) for
respective sites for discovery of the hest prices.

Successful bidder was evalusted as per Evaluated Bid Vaulue (EBV) specified in the
tender documents { Terms & Condition No. 4,12 of the tender document Page-43),
After evaluntion of bids, M/s, Tat Power Solgr Sy<tems Lid, was selected os 1-1
Bidder with total conttact price of T184 Crores, (213724 Crores Supply Plus 246,76
Crores Works). Aflter obtalning necessary approvals of GS5ECL authorities, LOI
M/s, Tata Power Solar Systems Lid, was issued, On acceptanie of LOL and payment of
security deposit, the detailed arder for supply & works were lssued. (Annexure-EL &

E2).

10, Tetal completion period of the work was | 2 months from the date of Noties 1o Proceed

(NTP). i 11.03.2022 (12 months from NTB date je. |2.03.2021), Further. LOV for
comprehensive O&M contract for the period of 10 years was awarded o Taa Fower

Sofar Systems Lid. value of O&M for 10 years is 220.24.92.86 1/~ (Annexure-F).

[ 1. Further. Additiona! cost of 36,79 Crores was Incirred for conversion of ALS bay 1o

G1S bay and rerouting transmission line in phmt location. Also addinenal GS1
amounting to $8.28 Crores was paid due statutory variation and 26,06 Crores were
incurred on presoperative and Head Office Supervisian charges, Accordingly. the
Capital cost of this project was finalized as 220513 Crores, This Solar Plant was

declored Commercially Operational in phased manner is below:




Date of Commissioning Commissioned
Capacity in MW

09122022 25
18.04.2025 15
| Total T : 40

GEDA  Cerificates of commissionmg are enclosed as  Anaeaure-G. Honhle
Commission is Kindly requested to approve the Project Cost of 220513 Crores.
certificate showing the Project Cost incurred from  Chartered Accountant M/s Mukund
& Rohit is also arached herewith as Annexure<H is enclosed hevewith for kind perusal

bv Hon'ble Commission.

CEBavlier, GUYNL hod fled Petition No. 2013 of 2021 befare Hon'ble Conmission

under Séction 86 (1 }b) and le) of the Elecriciy Aet 2003 for dpproval of powi
procurement and execution of Power Purcliase Agrecmentis) for procurement of poswer
fiom Solar Projects to be established by GSECL under Government of Gujlirat's
Scheme natified vide G.R. No; JMN-3919-250-A 1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSLis

operting under Energy & Petrochemicals Dept.

. Hon'ble Commission issued the fingl order 7 thes Perition Moo 2003 o1 2021 on

19072023 (liled by GUVNL) and directed GUVNL & GSECL w sipn the PPA and
flsey divected GRECL o file project specific Petitions for determination of il wiider
Sections 61,62, 64 read with Section 86 of the Electricity Aet, 2003 on completion bl
the projectis ie. nfter achieving COD of the solar power plant and supply of eléctided
carried oul from such plunt by Respondent GSECL 1o the Petitioner by providing of

technival, financial and commencial parsmeters

. Thereatler. GSECL entered into a Power Purchase Agreement (PPA) for sale of poswer

from this project with Gujarat Uria Vikas Nigam Limited (GUYNL) on 31.01.2026,

enclosed as Annexure-l,




15, As per Clause No. 5.2 of Article-5 perttinmg 1o “Rates & Charges™ ot the PPA dL,
3.01.2026, GUVNL shall puy GSECL a fixed Tadft as determined by Hon hle
Commission in the Turifl Petition fled by GSECL for determination of Project
Specific Tarifl for this project for entire life of 25 years of the project. Further it also
states (hat the determination ol tariff would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Depl., Gofi's GR No. SLR-11-2019-673-1]

hefore  Han hle

de 16.08.2019, Hence. this present petition s filed by GSEC]

Cammission,
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B. Regulatory Framework: -

|, Gujarat Electricity Regulatory Commission (hereinaller referred W os “GERC™ or “the
Commission” ), an independent statutory hody constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act. 1998 and is currently under parview
of the Electricity Act. 2003, GERC is vested with the authorily of regulating power

sector in the State inter afin including determination of Tarit? for slectricity consumiers

1 Determination of Tariff for supply of electrivity is one of the impprtant functions of
State [lectricity Regulatory Commission as provided in Section 86 of the Flectricity

A, 2003,

Thi Aet pravides that; -
wQuelion 96 (Funstiolis of Strte Commigsion): <= (1) The State Commission slndd

discharge the fullowing functions, namely: -

(8) Determine the tarilt for generation, supply. transmission and wheeling of
electricity, wholesale, bulk or retail, as the cuse may e s ithin the State.
Provided that where open access Tas been permitted (o a category of consumers
under Section 42, the State Commisston shall determine only the wheeling
charges and surcharge therean, iU any. tor the sitid category of consuners; ™

(b) Regulate electricity purchase amd provurement process of distribution heensces
including the price wl which cleetricity shall be procured from the penemting
companies or licensees or from other sources through spreements for purghase

of power lordistribution and supply within the Sute.

Sad
-

Muoteover, Section 81 of the Elecwricity Act 2003 staves that the Appropeite
Commission shall subject to the provisions ol this Act, specily the tering wd
gonditions Tor the determination of wrift and in doing so. shall be guided by the

following namely; -

a) The principles and methodologios specified by the Central Commission for
determination of the tarilT applicable v generating companivs and transmission

ligensess,




by The generation, transmission, distnbution and supply of electricity are conducted
on commercial principles,

€) The factors which would ercournge competition. efficiency. economical use of
resources. good performance and optimum: invesiments.

d) Safeguardimg af consumers’ inteiest and w1t the spme time. recovery ol the cost ol
electricity in o réasonuble manner.

&) The principles reward efficiency in performance.

i Multivear teilf principles.

g} That the tarift progressively reflects the cost ol supply of electricity. and also.
reduees cross-subsidies in the manner specified by the Appropriate Commission,

h) The promotion of co-genemtion and generation of electricity from renewable
sourees of energy.

i1 The Natiopal Electricity: Policy and tariff policy: Provided that the terms and
conditions (or determination of wreilf under the Electricity (Supply) Act. 1948, the
Electricity Regulatory Commission Act. 1998 and the ensctments speeified i the
Schedule us they stood immediotely belvre the appointed dite, shill continue 1o
apply tor a period of one vear or until the terms apd conditions For wrilT are

specilied under this seetion, whicheyer is carlier,

i Further, “Section 62 (Determmation of tarifly;
(1) The Appropriate Commission shall determine the weift In accordance with the
provisions of this Act for — (17 The SMate Commission shall  discharge the following

Tunctions, namely; -

() supply ol electricity by a generating company 10 a disteibution leenseg:

Provided that the Appropriate Convmission may, in case of shorage of supply ol
electricity. ix the minimum and maximum ceiling of tarilt lor sile or purchase off
electrivity in pursuance ol an sgréement, entered into between a generating compuny
and o licensee or betwean leensees, for 4 perdod not exceeding one veur o ensure

reasonable prices of electricity:

(b} transmission of eleciricity |
(e} whedling of ¢ledtricity:

(cd) retail sale of eleciricly:




et

Provided that in ease of distribution of ¢lectrieity in the same ares by twi or inore
distribution licensess, the Appropaiate Comimission may, for promofing competition
among distribution licensees. fis only muximum eeiling of tanfT for retinl sale of

electricity.

L

Maorcover, Hon'ble Commission thraugh Notification No. |2 of 2024 di, 05,08,202
hus fssued GERC MYT Regulations 2024, Regulation L4 of this Regulation states as
unler: -
Lhraie
“Mhese Regulartfons shall come fnte effect from the deate of thelr publicalion tn e
(Micial Gazerte, and shall remain {n foree (0 March 31 2030, unfess otheriise
reviewediextended: Provided that for all prrposes, dncliding review matters peetinping
to the period tff March 31, 2025, the issues reloiing (o determination of Ageregoly
Rivene Reguirement wid Tariff sholl he governed by the provisions of il Crigpanyen
Electriclty Regulatory Commission (Termy and Condiitons of Tarifty Riegulctions,
2008, ar Guiarat Electricity Regulutory Commrission (Lo And Collection of Fees and
Lhuergex by SLDC) Regelationy, 2008, oroGajoral Electeivite Regulotor Criuiisxinm
(VYT Framework) Regulattone, 2001, or Cigarat Eleciricity Rogulaiory Cinptisaon
iMulti: Year Tovith Regulutions, 2006, incineing  amendments Herero, uy may he
applicable.”

| nuote
The Petitioner respectfully submits: that the Letter of Intent (LOD) for execution of this
Sular Powier Project was issued on 21.01.2021 and work commencement was undertiken
on 12:03.2021. Scheduled date of Commercial operation wos 11,03.2022 1t 15 pertinent o
mention thut the project was conceptuatized. hid out, financially strugtured, and executed
based on the regulatory framework prevailing at the relevant tme of existence of the

GERC (Multi Year Tarilly Regulntions, 2016

In view of the investment decision based on the financinl modeling worked out considering
principles laid down under GERC MYT Repgulations 2016 and project award, the present
Petition is being filed under the provisions of the GERC (Multi Year Tarlit) Regulations.
2016 of Honble Commissinn. Vurious components of the Tarifl have heen worked oul

considering the provisions under MY T Hegulations 2016,




This Seetion highlights the salient features of 40 MW Solar Photovoltaie Grid Connected

Power Project established by GSECL ut located ot Pachham. Dist: Ahmedabid

i, Technical detuils of the Project :

I, Name of the Project; 40 MW Solar Photovoltaie Grid Connetted Power Project.

!‘-.F

Location af the Project; GETCO Wasteland in passession of GSECL. Pachlum

3. Totnl Aren Uitilized for this Project: 92 (Ha)
4 Capocity of the Solur Plant: 40 MW
5. Progect Life: 25 vears

., Solar Plant CUF as per PPA: 24.00%,

7, Scheduling af the Project: Must Run stalus.

8. MName of EPC contractor: Mis. Tata Power Solor Systems Lid.

9. Date of LOJ issued: 21012021

L4 Date of Motice to Proceed (NTP) 1o work: 12.03.2021

|1, Completion Period: 12 months from dote of NP e | 1L032023

12, Actual date of Commercinl Operation of the Project: 09122022 (25 MW) &

|B.08.2025 (15 MW, Toral 40 MW on 180420025,

& Finaneial Parameters of the Project :
1. Costof Contract Awarded: Mis Taky Solar Power Systems Lid.
o Supply Contract: 237,24 Crores,
o Warks Contract: 346,76 Crores
= Total Value: 218400 Crores

T

Total Project Cost: 220513 Crores.
3. Assumptions for working of Tarill: GSECL has considered the following Finncial
Paramiters Tor working of TarifT tor sale of power from this Project: -
o Cupitnl Cost of the Project: 102,57 Crores [(50% of 220513 Crores
Connlidéring TN02.56 Croves Grant)

o Life of the Project: 23 vears,




X Sources of Finance :
| ‘S | Sources of Fund | Ep[:rm'nl JGR No, & Date Amouni
| No (T in Crores)
L 'r

1| Capitsl Grant fram Govt, ol

ks |
|

) Pisbursement pending from Ciody 0256

Citjarat (") |
2 GSECL’s own funds I E 102,37
Total Funds Deployed in this| Apc1a
projeei (') 3 " i

(") Currently total grant disbursed hy GoG to GSECL for developing solur projects un
Govt. Wastelands is fully utilized. However, fiture receipts will be allocated o balance
receivable grant for this projest fe. TVIOZSH Crore (Considering S0% grant of toral
project cost) as and when disbursed by GoG

(**) No loans were taken for this project.

4 Other Assumptions :

o MNormuitive Debi / Equity Ratio: 70:30

e Rate ol Interest considered for Normative Loon: 7 08% on the busts of Hon"ble
GERC Order No:24 18 of 2024

o Return on Equity: 14.00 %%

o Discounling Factor [or compliting ol NPV ol'the Project: 9.1 6%,

s O&M Expenses: Considered nctual 0n the basis of LOT of Q&N coptraet [or
first 10 years then after from 11" year onwards escalated @3.25%

o Rate of Deprecition: S28% for the first twelve venss, Afler 12 years,
depreciation is charged oo badanee usefil life of the project.

s Working Capital Requirement: O&M expenses Tor one month plus Receivables
for sale of electricity Forone month,

o Interest on Working Capital: 11.07% on the basis of Hon'ble GERC Order
Mo 2418 of 2024,




I'he Levelized Tarff Caleulations for entire [ of the project using above assumptions and
considering provisions of MY T Regulations of Honhle Commissivn is curried out and the
levelized TarifY lor sale of power 1s as shown under;

Sr. Particulars Actual Cost to be | Net Present Value |
No. Fecovered (¥ in (INPV) (T in

Crores) Crores) ]

| Anterest on h.f'_t_‘rrﬂmlivr Loan 3418 J 7280

1 Return on Equily 0769 4178

il 3 Depreciation - 2.3 | 4383
4 | Interest on Working Capital | 402, 1.55
[ 5 [O&MExpenses 8019 | 2489
A Total Fixed Cost (A) 318.40 134.75
| @ Add: Salvage Value 10.26 1.5
B Total Cash in Flow (A+6) 328.66 135.90

€| Present Value of Initial Cash Outflows 102.56 |
' p | Present Value of Cash flows duning Project life 110.88
E | Net Present Value of the Pfajert 832

Detailed working of various components of Tarilt is described in subsequent section,




SECTION-3- Determination of Tarill

1his Section outlines detailed computation ol Fixed Cost Components and Levehzed Lartd? for

entive lite of 25 vears of the Project. Total Fixed Cost has been biturcated mito the Tollowing
COMTPEnenis: -

1. Depreciation

2. Imerest and Finance Charges

3. Return on Equity

4, D&M expenses

5. Interest on Working Capital.

It is st respectiully submited that in secordance with the directives issued vide Owder di.
19.07.2023 by Hop'Ble Commission in Petition No. 2013 of 2021 fGled by GUVNLL both
GUWVNL & GSECL have signed the Power Purchase Agreement (PPA) for @ period of twcnty
five years. A copy of the PPA is enclosed horewith as Annexuare-1. As per the Terms of PPA
and in view of the direetives ssued by Hon'ble Commission vide Opder di. 19,07 2023, 4l
components o Tarift have been worked oul considering 30% (TW02.57 Croves) ol the total

Project cost of 22035.13 Crores.

Accordingly. different components of Fixed Cost have been worked ont as under: -

I. Depreciation:

Far the entire life of 25 yews of project. depreciation has been calculated in nccordance with
the provisions under Regulation 39 of MYT Regulations. 2016. Depreciation has been worked
out on 50% value of the cost of the project. For this project, the life of solar power plant is 15
vears., Accordingly. depreciation has heen worked oul as per Regulation No. 302 (bl whersin
it is provided to caleulate depreciation as per rates preseribed by the [Hon'ble Commission for
first twelve vears and thereafter, remaining depreciation has been spriead over halanee wsefl]
life of the project, ie. 13 vears, Depreciation calealptivn is done considering lile oF 25 vears
up to 90% of the capital cost considered for Tarift derermination. In view of this. depreciation

amoeunt i worked out as under-




[ &r No _ Particulars Amount (20 rares)
| De pl'{.'l:'r.I.il.i[]ﬂ.l of Solar Plant | 9231
"3 Presem Value ol Deprecintion = ) _[ T [
— = = =, — —e—————a — |

Hon'ble Commission is Kindly requested (o approve Depreciation as proposed aboyve,

2, Interest and Finance Charges

The funding of this project has been done through Grant approved by Gove, of Gujart (Goti
and internal aceruals of GSECL. Funding through GOG™s CGrant and Internal aceruals are n
the ratio of 30:30. Total Project cost incurred is 205,13 Crores, Accordingly. SO0% nmount 1.c.
2102.56 crores shall be received from GoG as grant. Balance amount of 210257 Crores hus
been funded through internal funds. No leans have been taken for this profect. Accordingly.
il components are worked out considering 2102.57 Crores as the Capital cost. However,
for the purpose of Tant Determination, the funding for this project ms been gssumed to be
undertaken with Normative Debts Equity Ratio of 70:30 in actordance with MY T Regulations.
2016, Considering total Project Cost of 210237 Crores, normative loan works out to 27| 8l
Crores. Since, GSECL has not taken any loan for this Project. the rate of interest is considered
as 7.08% paa.on the hasis of rate of interest approved by Hon'ble GERC inits Order N, 249018

of 2024 for true-op.of FY 2023-24. Accordingly, Interest & Finance Charges are worked out

a5 under -
Sr.No. | Particulars Hmtrihtiuu |
1 Total Nermarive Loan | TT1.80 Crores
- Total Repayment Period 16 vears |
T Eﬁqmﬂ_:[u the ﬂupmrimduring particulie I
3 Repayment nmount | year as per Regulation 83 of MY

TR [ 7.08%pa. (As per GERC Order No, 2418 of

|
| Repulitions, 2016 ‘

4 Rate of Interey : o :
2024 for Troe-upof FY 2025-24)
5| Tow! Interest anount 4149 Urores
6 Present Value of Interest ¥30 80 Croies

ainaine J_

It is most respectfully submitted to approve the Interest on Loun as proposed




3. Return on Equity (Rokj :

The funding of this project has been done through grant approved by Govt. of Gujarat and
Enternal geeruals fne 300 S0 ratio. The amiwnst ol 210236 Crores shall be funded through ormms
by GoG while the balanee amount of 2 102,57 Crores has been funded Trom aternal Tunds: 1o
other woids, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tarilf Determination, the funding tor this project hos been
assumed to be undertaken with Normative Debi-Equity Ratio of 70030 in sccordance with
MYT Regulations, 2016, Considering total praject cost of T 0257 Crores, noomative Equity
Compenent works oul to 230.77 Crores, Return on Eguity (Rak) is allowed ab the rate of 1%

m aceordance Regulation 37 of MY T Regulattons, 2006, Accordingly, Rok is worked out s

under; =
Sr. No. © Particulars T [imwfiﬁiiun
. [ __m1 Normative qu - '-!3{].?]‘- Crovres 3
2 | Rate of RoF T[40 pa,
3| Tolal RoC amount 107,69 Crores -
1 Present Valve of RoE 341,78 Crores

Hon hle Commission is Kindly requested to allow the Rok as worked oot above.




4. Dperation amd Maintepanee (O& M) Expenses ;

GSECL while inviting EPC tenders for work of construction of this project. also invited guotes
For Oyperation & Maintenanee { O& M ) expenses T this Project for o period of T0 veard altel
eommizsiening of the Project, Mis Tats Power Solar Systems Lid had gquoned o tatal cost i
ORM work aof 220,25 Croees and also submitiad o vede-wise break-up of the same. Further, on
the basis of historieal trend, O&M expenses for 9 further period from 1Y vear onwards has
heen escalated 4t the rate of 3.25%, The working of O&M expenses for entire Bile of project

with Its present yvalue s shown as under: -

;; Particulars ; @ E;m;:::ﬁ]
|| O&M Expenses upto 10" year T
2 [ O&M Expenses from 11" 10 25" vear 59,0
T3 | Toml O&M Expenses R0, 10 '
4 | Present Value of O&M Expenses = [ 24.60

Hon'ble Commission is kindly requested (o approve the O&M expenses as proposcd

ahove,

5 Intere:
Working Capital Reguirement is compuied by considering Od&M expenses for one month plos
Receivables for sale of eleciricity for voe month i sceardance with MYT Reeolutions 2006,
Interest on Warking Capital is considered an the basis of approved rate ns per GERC Ovder
No, 2418 of 2024 us 11.07% paa aceordingly, amount of interest on working capital is sworked
out @5 2402 Crores. The present value of interest on working capital is worked outl as 21,55

Crores.

Itis most respeetfully submitted to approve the Interest on Working Capital accordingly.




6. Votal Fixed Cost :
In view of our aforementioned submissions. total Fised Cast projected Tor the ontire Project

Iifie is summarized as under; -

Sr, Particulars Actual Costtabe | Net Present Value

N, recovered (T in Crores) | (NPV) (2 Croves)

| | Intetest on Normative Loan | 34.19 : 22 80

2 Keturm on Eguity - 10769 4178

3 Depr{:u:;nﬁun T @23 __ 4393

i Interest on Warking Capital | 4.02 - 155
5 [ O&M Expenses 8019 | 24 69

A Total Fixed Cost (A) 318.40 134.75
6 [ Add: Salvage Value 10,26 C T‘I_’T
B Total Cashin Flow (At6) | 32886 13530
|
C | Present Value of Initial '.L"u:qh-f.-}mfiﬂm-__ TR 102 55__'
1y | Present Value of Cash Mows during Project life |_IIJSEJE
£ | Net Present Value of the Project 5  Ba2 |

In view of the ahove working, it is most respectfully submitted Lo approve as under: -
1. Project cost of 20257 Croves including Supply & Waorks. { Comsiderimg: 50%
Capital CGrant)

2. Fived Levelized Tariff of 2187 per KWh for entire life of 25 years.

Required Formats showing detail of Progect. Capital Cost and waorking aof Lesvelized Faidt o

2187 per kWh ure enclosed herewith os Annexure-J.

Further, Dralt PRA for the Solar PV Projeets developed by GSECL on Government Wasteland
hud been approved by Hon'ble Commussion with Article No, 4. 1.8 in Petition No. 2013 ol
W21 and the same PPA is being executed for all Solar PV Projects developed on Covt
wastelands by GSECL with GUVNL. Article No. 4.1.8 ol the PPA states as below:-

Cuote

4.1.8 Early Commissioning: The However Producer shall be poraitted for foll commtsonig
ax well av part commissioning of the project even pries 1o the SCOD rSeheefuldd
Conpmissioning Operation Dates, In case of early purt-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation tiflt SCOD, ar 73% (Seventy-five Pervent)
of PPA tariff. However, i case df enliry capacity i commissicned prior fo SCED, GLTNVL

may pvchese generation at PPA Tariff

[RETTTITATS




Moreover, it is most respectfully submitted that, original Scheduled Commercial Operation
Date (SCODY of this project was 8042025 However, this  project was declired
commircially operational in two parts, e (1009122022 (25 MW) and (2) 18042025 (15
MW As per the clavse no, 4. 1.8 of the PPA, 73%, Tanll may be applicable for initial 25 MW
commissioned on 09122022 and 100% Tarl? as determined by Hon'hle Comornssion may b
applicable woe o TRAOL2025, In this regard, it i ambly subeitted that sioce, the tarift o
these prajects are to be determined under Section 61, 62 amd 61 read with Section 86 of the
Electricity Act, 2003 i an Cost-Plus basis and olso being worked out considering 5005 of the
Project Cost resulting in mueh lower tarift, GSECL hereby requests Hon ble Commission
toallow 1T00% Tarifl woed, 9122022 on partly eommissioned eapacity of 25 MW and
100%: Tariff on full capacity of 40 MW well 18042025 Accordingly, it s miost
respectiully submitted to Rindly approve Amendment in Article No. L1 (approved in

Petition Mo, 2003 of 2021 ) s under:-

4.1.8 Early Commissioning: The However Producer shall be peemittend for full commessicinifs
as well as part commissioning of the project even prior e the SCOIY (Sehvduled
{Clomratissioning Operation Dates, T ocase of early compeissieoning of full capaoity or part of

[full capacity, titt SCOD, GUVNL may purchase gencration ot PPA Tariff tifl SCOD.
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SECTION-4- Prayer:-

GSECL respectfully prays to the Hon'ble Commission:

1.

To admit this Petition secking approval of Capital Cost of 40 MW Solar Photovoltaic
Grid Connected Power Project located at Pachham, Dist: Ahmedabad, established by
GSECL and Fixed Tariff of ¥ 1.87 per kWh for entire life of 25 years of the project.

. To approve various components of Fixed Cost along with their present value and total

net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 09.122022 (25 MW)
18.04.2025 (15 MW) and to issue bills for sale of Energy sold from this Project from
Col) as stated above at the tariff approved by Hon'ble Commission for sale of Energy
as per the terms of Power Purchase Agreement.

To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021), for sale of energy from partly commissioned project before SCOD at approved
tariff instead of 75% of the tariff and pass suitable orders in this matter.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions.
addition and alteration to this Petition, as may be necessary {rom time to time.

Pass any other Order as the Hon’ble Commission may deem [it and appropriate under
the circumstances of the case and in the interest tice.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 11.03.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other forum assed any orders in relation

thereto,

Signature of the Petitioner

Gujarat State Electricity Corporation Limited

Dated; 11.03.2026
Place: Vadodara
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Date: || / /2026

BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No: -

Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act, 2003 for determination of tanifl of 40 MW
Solar Photovoltaic Grid Connected Power Project located at
Pachham. Dist: Ahmedabad established by GSECL.

| AND
N S Gujarat State Electricity Corporation Ltd.
! l% THE MATTER OF Vidyut Bhavan
f"‘.f Racecourse,
' Vadodara — 390 007

o Petitioner
| AND - B .
| Gujarat Urja Vikas Nigam Limited Ltd.
..% THE MATTER OF | Sardar Patel Vidyut Bhavan
¢ | Race Course,
Vadodara — 390 007
— : < Respondent |

[ Affidavit verifying the Application

1, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 41 vears, working at GSECL.,
Vidyut Bhavan, Race Course. Vadodara do solemnly affirm and say it as follows:

[ am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited. the Petitioner in the above matter and am duly authorized by the said Petitioner 1o
make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief. which 1
believe them to be true.

Solemnly affirmed at Vadodara on this 1™ day of March’2026, that the contents of the
above affidavit are true to the best of my knowledge, no part gf it is false and nothing
material has been concealed there from.

(Pritesh A. Parckh)
Deputy Engineer (Commerce/GERC)

Place: Vadodara.

~ Ty ~Date: 11.03.2026
B

Talemnly Affirmed/Ueclared
Sworn Before me by Frd.Pry ekh

\/-H- 244

V. H. ZALA
MOTARY (Govt. of India)
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Annexure-C f

o

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Wity Wb, K Casrsn VOROara. Vafia = FGOT M 9120580120101 1 Ear ¥ AR R AL ]
o o el e et e g
CWN - LD G0 | PR MGTO VYN

NTRACT OF THE HUNDRED AND SINTY THIRD MEFECING OF TI0
munn OF  DIRECTORS OF GUJARAT STATE _ ELECTRIC] |
CORPORATION LIMITED HELD ON THURSDAY, THE L1111 JE LY, 2015 1)
L30_A, M. AT CONFERENCE ROOM, BLOCK NO S% F & ' DEPT
GANDHINAGAR AND IT WAS CONCLUDED AT 2,00 1% M.
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Sub: “In Principle” a
PProval for procurement of power from 2500 MW Solar

Capacity to be dove]
oped by G
vicinity of existing Syt atat?nnfigggr.l{;ﬂumermnum Wastalanrs i the

£ Sir

This has referanca ig Govarmment of Gi jars Revenue Depanments GH aaled
07.03.201¢ notifying the scheme 1o Bllotiett ol Governmint Woste Land lor
dewslopmenl of Soler Projesie aned Enetgy & Petrocbenncals Dept's GR daled
16,08.2019 resslving that GSECL snall sevelop 2500 MW Salar Capaciy m 4
above schieme in CoMing years al estmatisy project cost of Re 4 Crs | MW o
whien 20% amount will b sxtended by State Sousramant s capital subssay e
GSECL Further vide fetter dated 21 11 2012 GSECH nas sought GUYNL« In
Principle” approval for executing PPA Yor procuremen of coner undgar iIne ab
gizhare

In this regard, GUVYNL hereby grants in-Prntiple” sppioval 1o sy PPAS. yntl
GSECL for purchase of power from wmo 2500 MW Samr Capacty o be

Q developed on Government Wastaland (i the vizinty of GETCO = sub-san
through competitive bDidding procsss wnaer fne aboue :elerred GRS o Sl
Government, subjent to appraval of GERC and suppct 1o approval of capital grar
by State Government {0 GSECL

[Sailaje Vachhrajuni)
General Manager [1IPF]
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan. Race Course, Vadodara, India - 390007, P 912656617133, Fax, 91 28523415848

cmall copnpogsecl@gebmanl.com Webnte, www gueel (0
CAN L0 000 a0 e n 10l

GSECL/ PP/RE-Cell [40MW Solar/Pachham! = | Date:'/..03.2021
By Speed Post Supply Order

E -mail. vepul jsin@tatapoweersplar.com
To

Mis I'ata Power Solar Systems Lig

'8 Electronics City Phase-|

Hosur Rpoad: Bengaldry = 560 100

Sub: Detaled Supply Order for “Design. Engineerng. Supply & Procurement of 400y
sGlAr pholovalae grnd conrecied power plant-al Pachnam Dist Anmedabad in the
stale of Gujarar

Ref: (1) Tender No GSECL/ PPf RE & BDY 110 MW SalarPV Dtd 20 0B 2020
(21 Adgendum 01 dtd 03 10 2020
[31 TRSEL Firancial Proposal did 24 012 2020
(#) LOl raf mo. GSECU/PPRIRE & BOV 110 MW/ Pachbarn 40MW) 88 Did 21 01 202
(5) LOM acceptance Letter Ref GSECL/PP/REZBD/M10MW/ Pachnam 40MWIEE
did 21.01 2021
{(8) NTP No. OSECLIPPIRE-Cell/TPSSL/315 did 12.03 2021

Cear Sir,

With referenee to GSECL tender. your techno commerca offer, subseguen
correspondences & discussions, Letter of Intent reforred gt ref (4) ang Tata Power Solar
System 11d (TPSSL) acceoptance thereof referred al (5) Gujarat State Floctrigity
Corporation Limites (GSECL) is pleasad 10 award this datailed supply tirdes for Design
Engineering, Supply & Procurement of 40MW solar  photovaltaie grid connactizd powi
piant at Packfam, Dist Ahmedabad in the state of Gujaral, (ingluding unicadirg & storage
al gl matenais supplied at site) at a tofal pnce of Rs 1,37 24 47 587/ (inciusive of 4! taxes
and Duties) (Rupees One Hundred Thirly Sever Crare Twenty Four | akh Forty Seven
Thousand Five Hundred Eighty Seven Only) for 40MW Solar Photovaltaic (PV) Grd
Conngctes Power Plant at Pachham, Dist Ahmedabad The rates are inclusive af fraight
transportation ang all dutles and taxes

TPSSL shali further provide guarantee and be responsible for the guality ang workmanshi of
il matenals for corract dasigns ang drawings:. and corract deivery of matenal F O R site at
Pachham

. General

1% The General tarms and conditions as well as the Special Terms ang Canditions of the
innders are compimantary to each other ang wharsver thiere s a conflicl. the spetial
terms and conditions shall prevail

12  Any clauses ! conditions or terms in your offer and / or acknowledgement lelter when
is repugnant to or inconsistent with the terms here to shail be'void and of no force and
effect uniess specifically approved and expressly modified | amended ty GSECH
TPSSL will alsc be dsemed o be fully aware of the GSECL's ‘General Tirms ang
Conditions and specal terma and conditions ¢f Tender documents ‘which forms gad of
this Order and any ighorance of the conditions will no! exempt TP551 from tho
lizhilities to abide by the same
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TPSSL shall take necessary and adesume safety measures including issue ang use of
parsonal protective aquipment and precautiang sunng losaing/unicading of materal al
site 10 avoio any acoidert, which may causs darmagea to any sguipmenymateryl of
injury to warkmen GSECL shall net be responsible for any such acckients

SCOPE OF SUPPLY
It s not the infant to list oul complete szope of supply nerounder  However Ing
nroad scope of supply shall inclludo outnot mitead o'the following

The scope shall cover design, enginesnng. manufacture/procure. supply, Inspectian
and lestng at manufacturer's works. Packing &Forwarding. transit nsurance and
delivery F O.R. Pachham Site inciuging transportation of compiete SOMW Sclar
Protovoltaic(PV) Grid-Connected Power Plant inclusive of ossaoun’ & stanuo
commissioning spares. maintenance toois & tackies. consumables, freight ana B
taxes and duties eic in sccordance with Torms & condibons and speaficabians o
Targer ond General Terms and Congibons: & specal torms and condilion o
GSECL ag par the Tendsr

All matorals shall be of the best guality and workmanship capable of satisfaciony
operation undor the operating and climatic conditions as may be speched Lnjess
otherwise spocified, they shall conform in all respect !0 the [atesl odition of e
relevant Burgau of Indian Standard (BIS) specification wherever indian specifications
apply or British Standard (BS) or International Electro-technical Commission (IEC) ar
iernationally accepted standard

All matenais supply shall be in ine with specilications mentigned in Tender
PRICE

The total firm pnce for the complete scope of supplies etc as per ciause No. 2 shall be
as per schedule of prices and total amount not oxceeding of Rs © 37 24 47 S87/
(Rupees One Hundred Thirty Seven Crore Twenty Four Lakh Forty Seven Thoysansd
Five Hundred Eighty Seven Only) inclusive of all taxes & dulies

Prices offered are firm Al -execution -and completon of compiste conlad
Irraspective of completion panod stipulated heroin

Priges are inclusive of packing, forwarding freight. transit insurance.

The Prices are subject to statutary varigtions (against documentary avidence)

Inter-changeability

All the parts shall be mage accurately (o standard gauges and specifjcalions 50 as
lo ‘aciitate replacemant and repairs. All corresponding pans of similar apparatus
shall be irter-changeable

STATUTORY VARIATION

Statutory variations in the tax shall be permittad as undar

Statutory variations during original contractual compietion period -

If any increase laxes piace in laxes and duties due 1o statutory vanation (including
safeguard Duty for PV modules only). then GSECL shall adgmit the same on
production of documentary evidenoes.

If any gecrease takes piace in taxes and dutes due o siatulory vanatian (intluding
safeguard Duty for PV moduies only). tha same shall be passed on to GSECL o
GSECL shall agmit the decreased rate of taxes and duties while making the payman:
in case of impasition/continuation of safeguard duty on PV modules poit &0
2021 then GSECL shall admit the same on proguchon of documentary evidences
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Statutory variations beyend original contractual completion period |

If reasons for extension of contractual complelion penod s attroutaple solely 1o
GSECL. the provisions of (Al {i} above shall gpoly

If any decrease takes place in taxes and duties due to statutory vanation the same
shall be passed on to GSECL or GSECL shall admit the cecreased rate of taxes and
duties while mawing the payment

Variation on account of exchange rate will not be payabie No statutary vanation shal
be payabie by GSECL on the mnpul dems e raw matendls elc

TERMS OF PAYMENT
The Company shall pay the TPSSL in the fellowing manner for supply of materal
and af the following time for actieving the respective milestones for the Supply

Sr, Payment Milestones tor Supply

No
1 Advance Payment (5% of Supply Prive excluding taxes  Advanco Payment
& culies) against {5% of Supoly
(1} Acceptance of Lol Fiice sxgluding
(11} Submssion of Advance Banx Guarantee of taves & duties
aguivalant armount

(I} Sutimission of Perdormance Bank Guarantee
(validity as per clause no 3116 (1) ) -10% of the total
EPC Cantract Price Interast frep Advance shall be

given !
2 Supply and recsipt of PV modules at site onpro-rala | A0% of Supply
basie for each 1MWp PV module consignment Contract valtie

3 Complation of Erection of MMS Column Post including  10% of Supely
civil Foundation of each SMW (AC) on pro-rata basis Contract valie

4 Erecton of PV Modules on prorate basis, for each 10% of Supply
SMWIAC) pro-rata basis Contract valup
& Supply af BOS on each 5 MW [AC) Biock on #ro rata 10 % of Suppiy
tass - o Contract value
& Completion of Erection & Installatior; of eagh SMW(AC) 0% of Suoory
block Contract value
7 Lipon Complation of Successful Perfarmance and 10% uf Supply
Operational Acceptance Test Cnrtrant valip

8 Upon Complenon of the Facilities of the project 4% ol Supp ¥

Contrast valun

1 Mis. TPSSL has submitted Agdvance BO No  0907721BG0000070 of
Rs 630,14 122/ Rs Six Crore Thirty Lakh Fourteen Thousand One Hundred
Twenty Two only) validity date of State bank of India, Bangalore branch agains!
supply advance up to 31,01 2022 and shall be extended till adjusiment of the entiro
amount

2 The TPSSL shall subimit all the invoices related Project to, The Chiaf Enginear
(Generation). Gandhinagar TPS. with copy 1o Chief Enginaer (P&P) Carporite
Office. GSECL. Vadedara. All material shall be consigned to Chie! Engineer
(Generation), Gandhmagﬂr TPS.

A Advance shall be adjusted from subseauent bills on pro rata basis

% While making payment for each invaice. amount GST ana applicable cess will be

kept under retention till submission of documentary proof of payment of GST or 1l
reflection of payment of GST pertains o respective bill in CST rerurn far congoern
Invoice after due verification
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5 TCS is applicable @0075% upto 31° March-2021 and thergafter © 1% wil he
applicabie as par the Govt Notfication on the total order value of supply incluging
GS7

Subject to any deduchon which the Company may be authorzed 10 make under
this Coniract and or to-any adations or deductions provided for in this
Contract. the TPSSL shall be entitieg o payment as foliows

a All paymaents shall be mage in Indlian Rupees unless otherwise specfied in e
Lol/Contract Agreement. All payment shall be made on the bass of adtua
measulement for the guantified items ds per schedule of works

b The TPSSL shall submii the bill 7 invoice 1or the wark executed showing segaratety
GST and any ather statutory levies in the bill / invoice

¢ All taxes and deductions shall be applicable as per prevailing incomg tix and sther
statutory rules and provisions in foree

d. Payment shall be raleased by (he St Accounts Officer! Accounts Cfficer, GSECL
CO. through RTGS/NEFT

INSURANCE
During the construction penod (e before the Commissioning of [he Proect all
isurance related expenses shall be botme by the TPSSL. The goods sunpleo
under the Contract shall be fully insured against the loss G damage nmoidenial 1o
manufacture or acquisition transportation, storage, delivery theft, natural or other
disaster. glc in such a manner that ke Company shall not |ncur any linaneal loas
as long as ihe consirugclion of the Project continues to remain under the custady of
the TPSSL
In case of any loss or damage or pilferage or theft or fire acoident of Lommiaton of
the said incidents elc under the coverage of insurance, the TPSSL sha) lcage the
claim as per rules of insurance Any FIR required to be lodged o local Holce
Station shall be the responsibility of the TPSSL
The TRPSSL shall arrange to supply/ recufy/ recover the matenais even it ine clam &
unsetiied for timely completion of the Project. The final inancial settlemant with tha
insurance company shall be rested upan the TPSSI
In case of any delay of the Project attnibutable fo the TRSSL the TPSSL himsait i
cansultaion with the Company should take the extensicn of imsyrance  Any
financial imphcations shall, however, be bome by the TPSSEL
The TPSSL shall arrange for prowviding insurance coverage 1o its workmen unde
Warkman's Compensation Agt or similar Rules and Acts as apblicable dunng
execution of work for covening nsk against any mishap to iis workmen The TPSSI
shalll also undertake a Third Party Insurange The Company shall not e
responsible for any such loss or mishap
At the end of the term af insurance undertaken by the TPSSIL, the TPSESL  shall
pravide all the necessary documents o the satisfaction of Ihe Comparly in ordar to
enabie the Company 1o take up the insurance of the Plan

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

You have submitted BG no 25281GP000311321 OTD 30 05 2021 amounting Rs

Rs 18 40,07 890/-{Rs Eightean crore Forty Lakh One Thousand Eght Hundred

Ninety only) which is valid till 21 95 2023 _

in case of delay in demonstration of the PG test the SDVPBG will haue to be
Extended up to 2 months beyord the due date for completion of PG tes! and shail

continue til next one (1) year

SO/PRG shall be returned enly after succassful Performance Guarantee Test Final

Accegiance Tes!
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COMPLETION PERIOD:

The NTP [Notice to proceed) Date s 12.03 2021

The time of completion and Commissioning of the FPlant 15 12 maontns from date of
NTP (Nallce to procssd) (& 12 monihs from 1203 2027 Hence cOmipletion dale
shall be 11 032022
Liguidated Damages and Under Performance : As par the wark orer

glauseno 13

DEGRADATION OF SOLAR MODULES:
The TPSSL shedld warranty for the culpu! of each Salar Medulels) for al leas: S0% of
its actua! rated capacity at Standard Testag Condinen after imtial 10 years ang 809
ot its rated capacity after 25 years uoun commissioning of the Piant

The derating of module should not be more than 5% in any year execpt fof the firs:
Year of gperation

for the first  vear of operation derating of module is [imitea as under
(@) For Poly Grystalline up to 2. 5%
(b} For Meno up to 3%

If: Modulels) fallis) to exhibit such power output. the TRPSSL will mithar

a Dever adational PV Module{s) to replace the loss of power outpul with no
change in area of land used
<gr=
b, Repair ar repiace the exsting PV Modute{s] with nc change in area of fand used
~Qr-
¢ Compensate GSECL with an amount eguivaient to the loss of revenue from ine
date of audit to 25th years which shall be calculatied based an Nat Present Value
of amourt of loss of revenues from the date of audil 1o 25th years discounted at
the rato of GSECL's cost of capltal.

The Campany will specifically do the audit of selar PV motule by third-oarly al any
paint of the operation pericd and In case the TPESL fals to aemonstrate the value s
per the maximum deration allowed ther the TPBSI shill componsate as per the

gbove Clause no. 10.3

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

The Plant shall perform as per the Guaranieed Perfolmance ingicated by the TPSS|
in 15 Financal Proposal

PV modules used 10 gnd connected solar powear plants must be wadanted 'or peak
outputl power at Standard Testing Condition (STC), wmich shall not be lgss than 0%
a the end of ten (10) years and not |ass than 80% at the end of twenty five (75) yaars
The first vear degradation shall not be more-than

fa]  2.5% for Poly crystalline

(B] 3% for Mono

of the PV Module tapecily sfd in subseguent years il ahall not be more than 19 pet
annum

I'he mechanical structUires, eiectncal works all plant equipmient @nd componants ang
overall warkmianship of the grid solar power plants shail be warranied for 2/ fmmimum
of & years

The TPSSL shall ensure that the goods suppiied under the Contract are New unused
and of most recent or current models and incorpardte all regent improvements in
design and materials uniess provided atherwise in the Contract




The warranty / guaraniee penca shall pe as follows
| Solar PY Modules: Moouies: shall be warantes lor a mumimum penoa of 25
years in the parly s detaled Warranty/ Guaranteg cartificate
b. Inverters Inwverters shall be warranted for the guarantae penog provided by tho
nriginal equipment manufacturer
c Translormers. asgociated switchgear and otners TPSSL shall furnish o astal
its warrantes/ guarantees for these items

il Dunng the petiod of Warmanty! Guarantee the TPSSL shall remain liaole to

11.8

raplace! repair any defective parts, that bocomes defective in the Plantl af its swn
manufacture or that of its Subgoniracior, urider the conditions provided far by the
Contract under and ansing salely from faully design, malerals or workmanship
provided such defective par's are not reparable at Sile Afler replacemant the
defectve parts shail be returned to the TPSSLs works gl the expense of the 1P55
uniess othenvse aranged
At the end of Guaraniee pericd. the THSSL s ligbiiity shall cease. In respect of goods
not coverad above, GSECL shall be enttied to the benefit of such Guarantoe given to
the TPSSL by the oniginal TRSSL or manufacturer of such goods
During the Operation and Mainienange ano Guaraniee penod. the TPSS| snai oo
respongtble for any gefects in the work due o faulty workmanshio or due 10 use of
sub-standarg materials in the work Any gefecls ir the work gunng Tne guaraniae
period shail therefore, be ractfied by the TRPESL without any extra cost o GSECL
within a reasonable time as ‘may te copsiderad from the dale of receipt of suen
intimaticr from GSECL falling whizh GSECL shall take up rectification work af thi riss
and cost of the TPSSL
Matarial Warranty
Material Warranty is definad as Tha manufacturer should warrant the Solar Moduiels
to e free from the defects and/or fallures specified below far & paned not oss than
ten (10) years from the date of sale lo the GSECL

= Defects and/or failures due to manufacturing aefects analer falures due to

matenals. ncluding PO defect

» Non-conformity 16 specifications due lo faulty manufacturing andles ifnspection
processas
If the solar Modulels) fails 1o conform (o this warranty, the manufasturer will repair ar
replace the solar medule(s), at GSECL's sale oplioh

(a)  Performance Warranty

The manufacturar should warrant the output of Sclar Module(s) If Medule(s) fail(s) o
exnibit such power outpul in prescribed time span, the TPSSL will edhar gniver
additional PV Module(s! to replace the missing puwer oulput with ng change Ib area of
land used or repair or replace the PY Module(s) with no change 0 area of land ysed =t
GSECL's sgle cption Total land availaple from GSECL s fixeg and the THSSL shill
design the plant so that in this case he has enough space withn this and to
accommodate addilional capaaity.

11 10 Bank Guarantee against PV modu'e warranty or P\ module insurance

A) Bank Cuarantae
Bank Guarantee against PV Modules Warranty' TPSSL sha! provige secunity v
form of Bank Guarantee for an amount as specified in Clause No 3 7186 [ of
tender fram the start date of CEM Penod

<>

B) Insurance The PV module powsr dulput warranty as per the techmea
specification shall be insured and batked Up through an insurance policy oy 2
teputed insurarnce company which will cover against the PV module powar auloul
warranty in case aof insoivency or bankruptey of the PV module manufacturer
TPSSL shall submit a suitable insurance from Third Party

i7
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RELEASE OF PAYMENTS:

Paymant for a spectfic milestone shall be raleases within 30 days after submission
af complete invaices along with all supgorting documen!s

BAR CHART/PERT CHART AND PROGRESS REPORT:

The TPSSL shall pravide {ull program of the sugply in detall ang delivery scheduic
aiong with work schedule thereto Stncl adherenoe and guaranteed delively schedu'e
mentioned in terms ang conditiuns shall oe the essence of the Cantrant and delvery
schedule must be mantaned

APPROVAL OF DESIGNS/DRAWINGS

The following pracedure has o be followed fer assessment and aporovan of designs
specificaions and drawings during the course af the project The TESSL shal sutmi
to the Company/Caonsilitant the decumrenis in nard copy and saft copy 1c soth wir
grogér réferesce ang drawing numbers  The resfiective goournents' for saigcuen
supply instaliation ersction commissioning ©f equiprent! structures nave [0 De
submitted at leas! 15 days Ih advance 1o the planned stan of the actwity as par the
TP5SL s project scheaule The TPSSL shall submit documents as reguirdd for s
projett according to his design and specificalons The Company / Consuitant (oo
pehall of the Company) will assess and approve the documents within Tl days of
submigsian of documents: and anly alrer the appeoval the TPSSL snail release the
ducuments on site for execution The documents shall be revtsed by the TOSSL as
per instructions /comments given by the Company / Consultant (on behall of the
Company} i required. arior to execution Subsequent revisions and the final version cf
the documents shall also be submitted in hard and soft copy 1o the Coampany ang the
Consultant The TPSSL has to fake into account the above mentigned process of
revistons: [1f reguired) and adjust the preparation and dellvery of the dosuments such
that the overall plannoed project schedule 1s not affected.

The TPSSL has to submit all deawings, whichi are related o plant for approval and ihe
TPSSL shall not claim any drawing as their intellectual property  Drawing wien (=
develdped for project will be the intellectual praperty of the Company

The TPSS5L shal submit a comprehensive project managament schedule i the fanm
of a Gantt chart CPN/PERT chart and-shall be lable for abiaing by 1ne scrsauic

The TPSSL shall submit a comprehensive (huntendnce schedule for operation and
maimtenance of the pholovoltaic power piant along  with chocalists  Lelore
commencement of werk on site and ‘shall be liaple for abiding ty the scheaula Al
construction. operation and maintenance procedures shall be camed out through
appropriate relevant stantiards, regulations and 'stour laws

INSPECTION & TESTING

The Cumpany or s duthonzed represantative incuding acponted Consaltant for ine
project shall have, at all imes. access 1o the TPSSLs premises andg alsa shall have
the power to inspect ana examing the matenals: and worsmanship of project work
during its manufacture, shop assembiy and testing. |f part of the plant s required 1o ©o
manufactureg in the premrses other than the TPSSL's the necessary permission for
inspection snall be obtaned by TPSEL on behall of GSECL or 15 guly authonzed
represantative

GSECL shall have the right to servi notice n writing 1o TPSSL or any grounds of
obiections which he may have in respect of the work. The TPSSL has to satisty the
onjection, otherwise, the Company at his Iberty may raject all 'or any camponent of
plant ar workmanship connected with such wotk

The TPSSL shall insue reguest letier to GSECL or s authorized representative fo
testing, of any component af the plait which is ready for lesiing at least filteen (15)
days in advance from the date of actua! date of testing &t the prenmuses of (he TPSSL
or elsewhere When the inspaction and the tasis havi been satisfactorlly complstod ol
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the TPSSL works GSECL shall ssue a certificate to that affect Howsver, the
Company at is own giscretion may wave the inspeciion ang tesbing in writing under
wvary specal circumstances. In such vas2, the TPSSL may proceed with e lests
which shall be ceemed to have t2en age 0 GEECGL s presenoe. and o shail fortwirn
forward six {61 sets of duly certihed copies of test resulls and camficans o ne
Company for approval of the Company. Thie TRSSL, on receipt of wiritten accentante
from GSECL , may dispalech the eguiprent for erection and installannn

For all lests to be caried pul, whither in the premises of the TPSSL o any
Subcontractor or the supplier, the TPSSL, shall provide labour, matenals electn oty
fue! water stores apparatus and instruments etc. freg of charge as may reasonably
be demanded to carry oul such tests of the plant i accordance with the Contraet The
TPSSL shall provide all facilites to GSECL or its authorized representative to
accumglish such testing

The Company ar his authorzed represeiiative shall have the right 1o carry out inward
inspecticn cf the Hems an delivery at the Site and i the items have heen found 1o be
nat in line with the approved specifications shall bava the liberly to reject the same

if the Company desires testing of any component(s) of the plant be carned out by an
mdependent agency, the inspection fee if any shall be caia by the Company
However. TPSSL shall renger all necessary help ta GSECL whengver reguiréd free o)
thaige

TPSSL has to provide the necessary 1esting repons lo GSECL as and whan raguired
Neithar tha warning of mspecton nor acceplance after inspection oy GSECI snal

i anyway absclve TPESL of the responsibiity of supplyihg the plan! any
equipment sinctly in accordance with specification and drawings sic

DELIVERY OF MATERIAL AND EQUIPMENT:

TPSSI shall deliver the eguipment of the plant and machinenes n accordance wilh
the terms of the Contract at the time(s) o the placefs) and i1 the manner specified in
the Centract TPSSI shall comply with instructions that may be gven oy the Camprny
from tme to time regarding the transit of the plant and matena!

Notification of defivery or dispatch in regard to sach ang every consignment gnail be
made o the Company immedialely afle’ dispatah or delivery from the mianufaciuring
works. TPSSL shall supply to the consiynee invoice in tnplicale ana packing accoun
of all siores deliverad or dispatched by him

I case of any occurrence of loss or damage In transit. it shall ba the habijity of TPSSI
to imitiate or pursue the claim with the Insurance compary [l should ke immediate
steps o repair the damaged aoparatus or (eplacement thers 10

All the material and documents shall be consigned o
Chief Engineer (G) GSECL
Gandhinagar TP8
Gujaran

Packing and Marking

TPSSL shall be responsible for gecurely protecting and packing ihe plant and
edipmen: as per prescribed standards in force to withstand the joumey 20 ensuring
safety of malerials and giso armval of materials at destination n onginal congition and
good for contemplated use Pacring case size and waight shail lake into consideration
the remateness of the goods final destination and apsence of heavy materal nandling
faciiies at-all ponts i transit

Packing hsis of materials shall ba provided in each package 1o facilitate checking up
of the contants at the destination

In grder to import any itoms. associated with the Project. from abroad or from any
other state |n India, TPSSL shall have o arrange any clearance, permission |f
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required at his own risk from any Government |Governmant of State and Government
ol India} er any Government (Covernment of State and Government of India)
cuntrolled organization for transportaton ‘of matenais from manufacturing shap to
delivery at any site. Necessary cerificates |f so required shall be issued by (GSEGI
within reasonable tme after getting wrilten reguest from TPSSL along with ine
necessary dogurnents substantiating necessity of such approvais All packing matend
is the property of GSECL and shall be (mmediately deposited by TPSSL to GSECL e
Store at Project Site

FORCE MAJEURE .

In the event of ether party peing renoered unable by Force Maeure to perform any
obligation required 1o be perfarmed by them unaer his Coniragt, reiaiive cbhgation of
tne parly affected by such Force Majeure shall be Ireated as suspended duting which
the Force Majeure Ciause (as1s

The term ‘Force Majeure” shall hawve Perain mean nots {other than among me
TPSSL's atmployee) Civil commotion, War {whether declarad of notj. nvasion acl of
forcign erermes hostilities civil war rebelian revelution, insurrection. miltary. coup
gamage from aircralt, nuciear fissiun. BMbargoes gquarantines asis of god sucn as
eanhquake (above 7 0 magnitude on Richier scales) lightning, unprecedented flonds
fires no! caused by TPSSL's negligence and other causes wnich TPSSL has no
contrel and accepled as such by GSECL whose dacision shall be final and tinang
Normal rainy season and monsoons are not Force Majgure

Upon seeurrence of such causes and upen |ts termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the ather party in writing by
registared notice within 24 (twenty four}) hours of the alleged Deginning and ending
thereof giving full parvoulars and satisfactory evidence in support of s claim

Time for performance of the relative obligation suspended by the Force Majeure sral
stand extended by the pencd for which such clause lasis

it works are suspended by Force Majeure cohditions lastng for more than fwo (2
months. GBECL shall have the oplion of cancelling this Contract in whale ar pas
thareof, at its discretion.

TPSSL shall not ciam any compensation for Force Majeure conditons and shall tase
approprigte steps to insure men and matenals utilized oy (t under the Contract well in
advance.

19.0 TERMINATION FOR DEFAULT

191

182

193

The Company may, without grejudice to any piher remedy for breach of Contract by
written notice of default sent o TPSSL. lermindle the Caontract 0 whole or in pant !
TPS5L fails to detiver or execute any o all af the gn{:lds Within tha fime aenngis) unider
the Contract or any exiension thereo! granies by GSECL purstant to the clause fo
Defay. in Execution of Fallure to Supply or. i TPSSL fals lo perform any oiher
phligations(s} under the Contradl

In the event GSECL ferminaies the Contract in whole or in pan. parsuant io above
GSECL may procure upcn such terms ang in sSuch manner as t geems approphiale
goods similar to those undelivered, TPSSL shall ce lmble to GSECL for any excess
onsts for such sirntiar goods: However, TRSSL shall continue the perlarmance of the
Coniract 1o the exient not terminaled

In case lesmination of the Contract due to defauit TPSSL may be biackisted by
GSECL for futlire work.

20.0 RISK PURCHASE

if TPSSL fails, an recelpt of the Lol INTP, ‘o take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shail have the
liberty to get the work dona through oiher agercy at TPSSL's nwn risk and additional
cos! if any If the situation, so warrants. fo compe! GSECL te cance! the Lol placed on
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FPSSL, it shall be ligble lo compensate the |oss or damage. which GSECL muay
sustain due to reasons of falure or TPS5L & part 16 execule the wark e e

ARBITRATION

Al mattars, questions. disputes differances’ and Vor clalms grising out of ang' ! oar
conterning. -and for in connestion with. and Jor in censaguence of. and /or refating to
this contratt which may arse betwaan |ha parties in conpection with the Conlrall o
any matier arising out of or in relation thereto shall be reported lo Gujaral Publc Wark
Conlract Dispute Arbitration Trbunal and provision of Guarat Public Work Cantract
Disputes Arbitfation and Tribunal Act 1986 shall be applied #5 updaled from e fo
time.

TPSSL shall ensure tha!l the work under this Contract shall continue guring arbitration
proceedings and dispute and no payments due lrom or payment by GSECL shal be
withheld on account of such proceedings excapl o the exten] which may pe
dispuie

The Arbitrator may, from lime 1o tme with the oconsent of the parties 1o the contrac
eniarge the time for mawng the award The venue of the arbitration shall o the pace
from which the acceplance of offer isasswed orsuch olher place as the Asbitralor
his discrlion may detarming

Court of Competent Jurisdiction
The Caurts of Vadadara for GSECL shall have oxclusive Jurisgiction in all maftars
ansing under the Contract

CONTRACT AGREEMENT

Yau will have t6 entgr inlo a contract agreemeant on 3 stamp pabe* ¢f Rs 000 a5 pe
standard Performa annexed as Appendix 13 of the Tender Ine cost of the stamop
paper and agreement shall be borne by TPSSL. The agreement shall be sgret by
authorized persan of TPSSL with the common seal of TRPSSI

ACKNOWLEDGEMENT
Please acknowledge the recaipt of this order and corvey your acceptance for the
same. Please note that if TPSSL fails lo acknowledge this orger in token of
acceptance within seven days time from the date of rece:p! yvou will be desmoo <
have accaptad this order and terms and conditions set thersin along win
annexure/schedyies attached

Yours fathfully
For & On behalf of Gujaral State Eleciricity Corporation Limvited

GSECL: GO: Vadodara

Erncl (1) Pnce Schedule

Copy to;

1M (F&A) GSECL C.C Vadodara
2. Chiael Enginear [(53) GSECL Gandhinagar TPS
3 Supenntending Engineer (Cwil) GSECL, C .0 Vaaodara
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Price Schedule

Sub: Design, Enginenring, Supply & Procuremant of 40 MW solar  photovoltale grid conmected powir glant at Pachham, Dist Ahmedabad in the State of
Gujarat

Gl I Deseeitilion TI.JH': st [ Ry} [Cty Wo Frico wrthinu: Freight & Safe Guard | [tk :ﬂ;!!. GST @8.9% Final Prico
No tiapd & Bution. [TransgoriatiolDutles, §f & Dlities & inciiding all
r apoiicable  |appicable tanps
AL T A | peAA [ C D E G=A+BICoDE
| B e Rs., He, g, Ol . Az !
L Supply of PV Modu'es | 797.506.657 1 197,506,657 | incisie ] a 70,978,092 | B6B.484 149
7 |Supply of Invertess 48 ORG, 761 3 ABOBE.TAL | inCusiw - 4,273,170 52,366,401
1 |Supoly of MMS5 18938 148 1 118918, 148 Inclaive ] ' a | 11,583,715 139,501 863
4 |Supoly of Chuil fpnts gl e 1 o7 1] b a & In:'_-,.lu!g Inclusive
Supply of Bulatice of system
A s "_" AP, 795,770,904 i 255,770,904 Inciumive a 6 | 2323510 322008514
MRATETIA LY, BCTREDT S o1
5 |leiLilding Sz no 1te 8] | o 1 i | -
Total el v Xedada] {1,760 782 430 ! 1260 282 460 l:q:_»utw G i | 132.7b5.137 1 1 ?.‘H,ML'S-EE_
'_'ﬁ‘ml_ Supply arice Eclurding &'l Tﬂz-.::rrw Sine Hund=og Thety Seven Crose Tusanty Sout Lakh Forty Sovern TRoussne foe Hungred Lghty Siven Only i
taxes (i worga)

A

L\ 7
(Y Brdenbrats)
Cniot Edg'noeet {PEP)
GSECL €O Voooeary
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Annexure-E2 c

37
GUJARAT STATE ELECTRICITY CORFORATION LIMITED

Vidyut Bhavan, Rece Courve, Viadodara, ingha - 390007 #h 91 20%A8 171 1L Fax 91 2654 141586
email ceonpugieciFgebimal Com Webiile weaoas gasetin
I LA DO NG e

L]

GSECL/ PP/RE-Cell 1ADMW SolariPachham /¢ Date:: / 03.2021
By Speed Post Work Order

£ .mail: vepul jain@tatapoweersolar.com

Mis Toto Power Soar Systoms 1.4d .
'B Electronics City Phase-|
Hosur Ruac. Bengaiuru - 580 100

Sub Detalled Work Order for “Design. Engineenng, Canstruction Testing Sommissioning
anp crvil work of A0MW solsr photovoliaic gng connected power glant at Hachnam
Dist Anmedacad in the siate of Guamat’

Ref: (1) Tender No GSECL/ PP/RE & 8D 110 MW SolarPV g 20 08 2020
(2) Addendum 01 dio 03 102020
(3) TPSSL Financial Progosal did_ 24 012 2020
(4) LOLraf no  GSECLIFR/RE & BDY 110 MW Pachham 40MW/BS Dtg 1.01 20077
[8) LOI aceapiance Letter Rel GSECI/PPHRESBDI 10MWI Pachham 40MW/IES
g 2707 2021
(BY NTP No GSECLPRIRE-CelVTPSSL/315 did 12.03:2021

Dear Sir,

With reference to GSECL tendes. your techne commersal offer subseguen!
correspondonces & discussions, Letter of Intent referred at ta! (4] and Tata Power Salar
Systoms Lid  (TPSSL) acceptance thereof raferred at (5] Guarat Stale Eecinoly
Corparation Limited (GSECL) |s pleased o award this dotaded work order for Design
Engineenny, Erection, Testng & Commissioning and o/wl works (including wnicading &
storage of 8l matenals supphed al site) at a total price of Rs 4675 71.308F (inciusve of
all taves ang Duties) (Rupees Forty S Crore Sevonty Fve Larh Seventy Ope Thousara
Tneee Hundrad Eight only) for 40 MW Solar Pnotovchaic (PV) Gng Conneciog Pows:
Plant Pachnam hst Ahmedabac Tho rates arn inclusae of all dulles ang tixes

TPSSL shall provide guasraniee ano be entiraly responsible for the exccoution of ine
Contract in accordance with the specilication schedules, Quakity plang, relevant standands
ana various annexures of Tenar

TPSSL shaill further provide guarantoe and be responsibie for the quality and worsmanshig o
all execited works for carrest designs and drawings  molerneniation as per reewant
standards. encchion testing #nd commissioning of ail piants ana eguipment's

1 General

i1 The General terms and conmtions as well as the Specal Terms ana Conditions of thoe
ienders ame complmentary to each olfier ang wherever there 15 a confict the spooas
erms-ang conditions shall prevai

12 Any tlausos / condilons of lerms in your offer and / or acknowleagement ettar which
i rapugnant to or nconsistent with the terms here 10 shall be veid @ng of no foree and
effect unless specifically aporoved and exprossly modifing | amanded by GSECL




21

TPSSL will also be deemed to ce 'ully aware of the GSECL 5 'General Terms and
Conditions ‘and sgeciat terms and conddwny of Tender gocuments which forms pan
ef this Orgot ard any igromnce of the condihians will ngt exermipt TPESL from the

‘liatites to abide by the same

TPSSL shall jave necassary ang atcouale salely measures INCiuging 1SSue aNc Jsc o
parsonal protectve egupmen! and plecaulions dunng wirk o avod arly Iccdent
which may cause gdamage tn any fouipmentimatanal or injury 0 woremen GhECH
shall hol be regsondhie for any such soeidants

Scope

fl s not the wtent ta st out comipate sGepe 0 workg hetir undes The Sadal scope
will be as per clausn 50 and wil be governed by clause 60 &ng T 0 and varsus
clauses and sub clauses of Tender Howaver the broad scope of wotks shal
nchugie But not limitad to the foliowing

Eraction, Testing & Commissioning.

The scope shall ngllde design, engineenny. ponstruction of all nscessary
civillsiruciurall architectural works amctionlinsiallation ineluding unloading storage
and handling of malenals, equipment’s el supolied by the suppller 3t sia  ite
1asling, commissioning tnal run, perdfoimance and guamanioe lesi ar"d offer
sarvices neiuding  co-ordiraton with supply THSSL engineenng ang projec
management refated o the eguipment/systems comprising 40 MW gn d.conmected
solar photavoltaic oower plant. commissioning and svacuation of powar ot e
GETCO's 66 kV Pacnham subsiaton through construchion erachan ‘asting and
commiss:oning of campiete 66 KV bay along with bus bar extansion in respettive
substabions as per GETCO gudelines. with the guarameaa plant performance n
the form of guaranteed CUF as specified hereinafter o sthedue 7 arc m
accoraance with the reguirements. aondifions; appendices drawings oic ol Taran
and Ganarm! Terme and Conditons as wall as spocial a8 ord comamtons of
GSECL tender Genssation from solar PV plan! shal to terminatea 56 <V GETCO
S/a at Pacriham, throligh 66 KV U/g cable or overnead ling, which must e GETCO
approvad Cable or AL conductor of suitable rating 38 per curent Canmying —upscty
fault leve! and voltage drop selection criteria

The aevacuation voltage shall be at 88 KV AC [thrpe phaso) wharein evacuating
poinl cum melering point shall be installed at 88KV Pachham substaton of GETCO
ART Meters 1o measure nel powsr evactation shall be installad at 86 KV Pachham
supstation of GETCO as per GETCO Guidelnes

Price

The tntal firm pnce for all the erection testing and commissioning witks covered
unger the scope of works as per clause No. 2 shall be as per schedule of prces and
total amount not exceeding Re 48 7571 308/- (inclusive o all faxas and Duties)
{Rupees Forty Six Crore Seventy Frve Laxh Seventy One Thousanc Three Hundred
Eight only) inciusive of all Taxes and Duties: Prices offered are firm til exgeuton anc
compietion of compiete contract rrespectve of completion panad stpuisled Hermn
and iz without any price aojustmaeant

Taxes And Duties

Prices are firm and inclusive of all taxes and dutes
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51

(A)

(B)

52

ah

Statutory Variation
Btalutmy variations i the lax shall be permitied as under

Statutory variations during origina! contractual comgpletion period

() Heny ncrease akps piace o jaxos ang guties gue o statutory vanabion [Insiuding
safeduard Duly for PV modules otily) then GSEDL shall @dmit tha zame o
aratiucton ol gacumentary avidences

(i I any decrease lGkes place in tawés ane duties due o stalulory vatiaton
(including safeguard Duty for PV rmodules oniy) the same shall be passed on 10
GSECL or GSECL ‘shall admit the decreased rale o' taxps and duties whie
making the payment

(Wi} In case of imposion/cantinuation of safeguard cuty on PV mooules post
iy 2027, then GSECL shal agmlt the zamp on oroduclan of documentidny
evdences

Stetutory vanations beyond ariginal contraciual completion period |

(i1 i reasuns for extension of contractual comaletion perod s attrioutabie soleiy o
GSECL. the provisions of (A} (1) above shall apply

) If any decrease takes place n taxes ang duies due o statufory vanation the
same shall be passed on 1o GSECL or GEECL shall admit the gecreased rate of
iaxes and duhes while making the paymend

Vatiation on account of exchange rate will not be payabie No statutory vanavon s0a
he payable by GSECI on the input tems L2 raw matenals elc

6 Terms of Payment:

GSECL shall pay o TPESL in the following manner for Ereclion Testng and
Commissiamng against achieving the respective miestones ! ETC

Sr.no Milestone for Works Mile stone as per
_ tender
1 AMnbilizalon Advance Faymem 5% of Work Contigat

interas! free 5 % of works once Agains! mabliization  Value
al site and submigsion of BG of equivalent amoun

2 On compietion of soi investigaton and Topo swvey 5 % of Work Centrace
& Finalization of MMS pile design Value
3 Against manthly RA bifls for the Works executed at B0 % of Wore
siie Contract
Values
4 Upon- Successtul Commussioning of fhe entire 10% of Work
Proect Agamst PV Module Bank Guarantos Contrott
(If PV Module insurance & nol avallable) Vislue
5 Upun Successiul DAT 20 % of Woek
Catitract
Value

Total C 400%




Nates

I

8
™
7
8
ﬂ
T
71
72
73
i |
75

Bank Guarantee against mobiization’ Advance shall be submitted 'or gl valdity of
12 (Twelve] morths and shatl be aextendid! till agjustmen of e entie amount

Al works shall oe consaiered for payment on pro-rate basie of payment MIesonNoE as
per approved bilng break up to be aoproved piter awarc of contract

TPSSL shail submit all the wvoices reiaied to Proect o The Cowet Engooe
(Generation) Gandhinagar TPS with copy to Chiel Enginger (PAP) Cerpeate Oftce
GSECL Vadogara All matenal shall he consigned to Chiel Engmes (Gessratan
Gandhiragar TPS

The payrment for works shall be released on monthly sasis

Mobilization Agvance Payment shall be adjusted in monitly RA bills 50 piotats Dass
For paymant againat Milestone 3 ol works, the joint recording of wik done at sda
shall be attathed with 1he invoices

While making payment for each invoice. amount GST and applicable cess wil be ke
under retention NIl submission of documaniary proof of payment of GST or ui
refiection of payment of GST pertaink 1o respective alll n GST retumn ¥ concem
inviice after aue venfication

Subject to any deduction whigh the Company may te authorzad 1o make Jnder hi
Conttact. and or to any agditions or deductions prowded for in this Contrast THSSI
sfull be entitied to payment as follows

a Al payments shall be made in Indian Rupees. unless otherwse specdiea # e
Lol {Contract Agreement All payment shall be made on the basis of sotus
measurement for the quantified items as per schedule of works

B TPSSL shall subniit the bill / invoice for the work executea showing sepirtidely
applicable GST and any other siatutory levies in the &l / invoice

¢ Al taxes and deductions shall be apphicable as per grevaling woome e and
other statutory rules angd praovisions in force

o Payment shall pe made by AD(Cash) GSECL CO Vadgogara by RTGENL]

Insurance

Dunng the construction pencd (e before the Commissioning of the Project all
nsurance related expenses shafl be bome by TPESL The goods suppiea under the
Caontract shall be fully insured againsl the loss or damago intdental to manufadtore o
acquistion lransportation, storage, delivery. theft. natural or other disastier @ic in
such a manngr that the Company snall not incur any financra! loss #s long as the
construction of the Project continues to remain under the custody of 1PSSI

In case of any loss or damage of piferage or theft or firg accigent of compination of
the said incidents efc under [he coverage of Inswance TPSSL shal' lgge the sl
as per rules of insurance Any FIR requires tp be loages 1o/ focal Folice Station shall
bo the responsibility of TRSSL

TPSSL shall arrange to supply/ rectify/ recover the materials even f the claim
unsettied for imely compietion of the Project The final inancia! settiement with the
rsurance company shall be rested upon TRSSL

In case of any delay of the Projes! afitibutable th TPSSL TPSSL tetmsel in
cunswitation wilh the Company showid take the extansion of msufance Any Sl
implications shall nowever, be poroe by TPSSL

IPSSL shall arrange for proviing insurance covitrage ' s worcmen Lndis
Workmen's Compensation Act ot similar Rules and Acts as applicatle aumg




executicn of work lor cavenng rse agamnst any mishap o 45 woremen TRPSEL sl
aiso underiake & Tnird Panty Insurance  Toe Comeany shall not be resgorsibie forany
Suh lave or mishan
/B Comptehensive insyrance = fo be arranged by TPSSL during the D&M pentd of the
Conirect
Al the and of the tern of insurance uhderiaken by TPSSL TPSSL shall previde all tne
necassary documents 1o the satslaction of the Company m order 10 enable the
Compiny to lake up thig insurance of the Piamnt

=)

Security Deposit Cum Performance Guarantee

B1 You have submitlied BG no 2828iGRD00211327 DT> 3C 012021 amountng Ks
Rs 18,40 01 880/-(Rs Eighteen crore Fomy Lakh One Thousana Eght Hundreco
MNinely only) which isvalid it 21 G5 2023

B2 Incaseof detay in demopstration of the PO Sst (he SDUPRG will have & be

Extended up fo 3 months beyona the due date for completion of PG test and shat
cantinge tll next one (1) year

83 SIVPBG shall be returned only after successiul Perdormance Guarantee Tesy Fogl
Acceplance Test

9. Completion Period:

01 The NTP (Notice to groceed) Date = 12.03 2021

472 Tre time of compietion and Commissioning of the Plant is 12 manihs from date o
NTP (Notice fo proteed) e 12 months from 1203 2024 Hence, compiution date
stinil be 11 03 2022

10.  Final Commissioning and Plant Acceptance

101 I he commissioning procedure shall be as per GE DA GETCO 1 GSECL + WGVTI
{ Cnief Electrical inspector to Government (CEIG) recuirements. Tata Power Soar
Systam L Id shall aiso ensure the following’

Oblaining written certificalte of commissicning of the fachiy ar2 pemussion !0
conmect to the gnd from the affice of the Chief Elecincal Inspector of tha State and
atty othet authorized reprezartative fom Gevernmant of Inda (Gol) ¢ GoG /¢
-~ GETCO / GSECL / UGVELIGEDA

. Inspection and successful @ecincat commssoning certificate from ine Company

lii, Obtaining all certificates requited by DisCorn [rom agency appointad by thars

v Satisfactory compietion certificate towards completion of all oiher contractus)
obligations by TPSSL as stipuiated from the Company

10.2 Handing over taking over

10 21 40 MW project shall oe taken over by GSECL upon successiul campletion of ol tasis
to he performed at Site(s) on executon of Eraction. lesting and commissionng of al
plants angd eguipmant's By TPSSL in gocorgancl with prowsion of the Tenger anc
gorrigendum’s, Dunng handing over complete Project work, TPSSL shall submit the
following for considenng final payment

a Al as- Bult Drawings:
b Detaded Engineering Dosument win cetaled speciicalion schemahe
grawang circuit drawing and tes! (osults  manuals for all geliveradile apms




Operation, Maintenance & Safety Insiruction Manual and other information
aboul the project
¢ Bl of materal,
d Invantory of spares at projects Sie
e Copies of all warantes/guarantpes
10 2 2 immeodiately after taking over of compate Plant. the same wil be nanded ower o
TRSSL tor Operation & Maniensnce for a penod as mentonea in Tender
1023 Hanging over wil be dore only aher Compieton ol Faoiilies and successtul
Operationa Accaptance Tes!

10.2 4 Prigs to handing over, GSECL shall pondutt a aign! aucit by selt or by apsembtng
third parly as par GSECL's digcretior. and any defocls igentified duning Such audis
or inspection shall be rectified by TRPESL al ity dwn cost prior to the climpieton of the
OBM peripd

11. Responsibility of TPSSL

111 TPSSL shall provide guarantes and be enlirgly responsibie for the axecution of
the Contract in sccordance wih the specificalion. scheduics. and annexure of
Tender

152  TPSSL shal furiher provice guarantes and be responsipie for ihe guaily ang
workmanshitt of all complated warks, corect Oesigns and dmawings corac
erection tesling and commussioning neluding operation & manienance

12. Release of payments against Invoices

Bayment for 2 specific milestone shall be releasad within 30 days aftor submisson of
complete invmces Jlong with ail supporting oocumaenis

13 Liguidated Damages and Under Performance.

131 |IFTPSSL fails to deliver the plant or fails to start the work within specified time frame
after ssup of Lal/NTP or |eaves the work sde aftor paral axacution of he wor
GSECL shall have the right fo get the work dane through any ather agency 2t the fiek
and cost of TPSSL Furdfier to this, GSEGL may, without prejUtice to the ngne of
TRSSL to resover gamages for breach of trust of the Contract. may impose paniites.

132 Delay in commissioning

13,21 in case TPSSL fails to achieve successful Commessioning of plant Dy e due  dute
indicated in Timeline Ciause 9, then GSECL shall lpvy the Ligudalsd Damages on
TPSSL 50% of name plate AT capacity (| e 20 MWIAC)) shall be corsider lor partal
commissioning, subject fo confirmaten from GUVNL for purchase of powe
Operational Acceplanice Test [OAT) shall start only when full 40 MWIAC) capacity &
{o be commisaionad by TRSEL

12272 In case TPSSL fais 1o achieve suctessful Commissioning of Plant by the acale
prescribed Timeline, the Liqueated Damages shall be lavied to TPSSL as unger

a Delay upio 30 days Amount of Rs. 15000/ f MW/liay shall be deducied as Panaily
for the first 30 cays of gelay. calculated on per day basis and gropartonate to the
capacity net commissionad as COD with GEDAGUVRL

b, Delay more than 30 days ang up to 80 days Amount of Re 250000 | MWiDay
shall be geductad as Penaity calculated on per day basis and proporbonate Lo the
cagacity not commissioned as COB with GEDANGUVNL




13.3

134

13.5

14

141

42

¢ Oslay more than 60 days Amount af Rs 356 000 § MWIDay shall be toauctes as
Penalty calculaled on per diay hasis and proponicnale o the capacty nol
commissioncd as COD with GEDAGUWNL

Maximurn applicable Liguidated Uamages The upper celling far lotal lgudated
dgamages for delay shall be mawmum 10% of iMe EPC Contract Proe o
calculation of pemally, date of Nouce (¢ Froceed shall be the reference date

For caleulation o! penaily, date of NTE shall pe referenas aate

Underperformance

At the time of the Operatignal Acceptance Test any shortlall i the Perdfarmance Ratio
{PR) a5 determined through the Tes: Procedure n the Appendix 16 ot tende:
Procedure for Perdformance Testing will atiract isnpasition of Liquidetes Damages after
ong (1) unsuccessful chance For any shortfall in PR pejow ; by TRGSL for the
second (2) time. a penaity of 1% of the EPC Confract Price trn:: usive of laxes &
dutios) shall be levied. in case the first the Test is unsuccessful, then. penalty shall nol
ne charged but TPSSL has to make the necessary mrrecuur'rs to congust the test
again wathin the stiputated fimo of maximum 50 doye S0 as 1o demonstrale e PR
equal lo or more than §.75 In the secona (2nd) .'Ilma. a penalty at Ihe rafte specfiea
above shall be levied on TPSSL The panalty shall pe dedgusted from the penoing
paymean! ang Performance Bane Guarantep However it TPSSL feels nat NEEGG
may nol be achieved and wan! 1o carry oul further correction the same will b @lowod
for gne or more dme e 3rd tme but PG Tast and D&M period shal smarn from suon
iator date as mentioned It Paint No. A [x) i1 tender Table Pg. & In case TPSSL &
successtul in 3ig attempt then, 1% of the EPC Contract pice (ineluding taxes &
duties) deducted afler unsuccessful 2™ attemp! shall be risturnied  However f TPSS

fais n the 3¢ attempt as well then the peralty seducien al the tre of 2nd
unsuccessful attempt shall not be relurmed. GST & Cess will be anplicabie at the
applicadle rate on all hguidated damages as well as penalties

Performance Guarantee Test/ Final Acceptance Test

il the “Actual Delvered Energy’ al metenng point s less than the Base NELEGG
{corresponding lo NEEGG quoted for 1st year of O&M) basea an lhe procedure
mentiorted in the Appendix 18 ihen the penaily at rsie of B 4.0 por BV shad e
gharged for the shortfall

Defect Liability

TPSSI mus! warrant that the facilities or-any par thereo! shall be tfree from gefacts n
tha desgn engineenng materals ana workmanstp of the Piant ano  Eouwprent
supplhiad and of thee work executed

if 11 shall appear to the authorezed representative of the Company thal any supplies
have been execuled with unsourd imperfect or unskiied workmansnp  on wim
malerials of any infanor descripion or fhat any malarials or articies provided by
TPSSL for the exvcution of Coantract are unstund of'sthenwise 1ol in accandance with
the Contract TRSSL stall on demand in writing inform the authorizeg representative
of tne Company specifying the llem malesals o articies compianed of
notwithstanding (hat the same iy have begn nadvertenly of othivwise passod
certified and paid for TPESL. shall forthwith tectity or rembve and replace that dem so
specilied srnc provide olter proper and sulabls malenals of Anticies 3t 1S own charge
ard cos! and ir the evenl of Rnlure to do &0 within 8 gerod 1o be spatiled by the
authonzed representative of the Company in #5 demang aforesaid the Proect
Manager may en expiry of notice penod recliy o remove and re-execute Ihe ime or
remove and replace with others, the malibrjals ar anicles complained cf as the case
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may be at the nigk and cost in all respects of TPSSL The decsens of the authonzes
representative of the Company as | any question ansing under (s Clause shalt be
final and conciusive

TFPSSL shall be habie for the coeraticn ang mainterance of the Faslity ang

Consequently shail be required 1o ractify any dofocts thal emerge duning the operatige
of the Facutes for the entire term of this Contract Defect Ligtiiity Penco snall pe
gghteen (18) months from the dale of Cemmisgioning of twolve (%2) morths from the
comgietion of last Operational Acceptance Test whishever is ater

it dunng the Detect Liabity Peribd any defect found in the design engineenng
materais and workmanship of the Manl and Equipment supplied of of the wotk
executed by TPSSL TPSSL shall promptly, n consuitation anc agreemon! wih
GSECL rogarding appropriate remedying of the delecls and ol iis cos! repar
replace o¢ olherwise make goon (as TPSSL shail at its discretion. getermme] such
defect as woll as any damage o the Facllites caused Dy such gafect

Furthermaore without prejudice (o the generakily of ihe [oregong. 1 s clanhed that
TPSSL shall also ba responsibie lor the repair replacement or makrg goda af any
defect or of any damage o the Faolittles ariging out of or resulting fom any of 1he
foilowing causes

a) Improgar operabon or mamtenance of the Faciites by TPSSL dunng operation
and maitienance of the Facilty. of
b) Oparation of the Faciliies violaling specifications of the Facikties
GSECL shall give TPSSL a notice stating the nature of any such gefect wgethe: with

ail avaiatle evidence thereo! promptlly following the discovery inereof GSECL sha
afford all reascnable opportunity for TPSSL to inspect any such defect.

GSEGL shall provide TPSSL all necassary scoess to tne Faclities ang the Sie o
ervable TPSSL to perform its obligations

TPSSL may, with the consent of the Company, remove from the Sie anty Plant and
Equipmen! ar any part of the Fatilities that are defecive, if ihe natume of the defac
and/ or any damage 1o the Faciities caused by the defect is suoh that mpams canne!
be axpeditously camed oul af the Site

14 10 )t the repair, reglacement or making good 18 of such a nature that it may affact the

efficiency of tha Fagities or any pan thereof, the Company may give 1o TPSSL a
notice requiring that tests of the defective part o! the Faciites shal be made oy
TPSSI. immediately upon completion of such remedial work, whereapon TPSSL shall
carry out such tests

14 11 IF such pan fails 1he tests, TPSSL. shall carry out further repair replacement o° making

good [as the case may be) uniil that pan of the Faciities casses such 1esis  The tosty
in characier, shall \n any case be na! infonar tn what has already been agreod upnn by
GSECL ana TPSSL. for the onigmal equipment/part of the Facllities

1412 i TPSSL fails to commance the work necessary o remedy such defect o any

damage ‘o the Faciities caused by such delect within a reasanabile time (which shal
in no event be considered to te less than seven (7) oays) the Gompany miy
foliowing notce to TPSSL proceed o do such work, and the foasonabie Gosts
ncurred by GSECL in connection therewith shall be caid to GSECL by TPSS) o may
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be deducted by the Campany from any manies due 1o TPSSL or ciaimeg unger the
Performance ‘Guarantee. withoul prejudice 1o oiner rights, which GSECL may ®ave
against TPSSL in respect of such defects

H the Fadilities or any part therec! carnol be used hy reasan af such defect andy U
miaking good of such defect, the Delect Lianilty Penod of the Faciities or such pan s
the case may be shall be extended by 8 penog equa: 10 the pengd dunng whics e
Faclities of such part cannot he used by the Company because of any 6 e
aforesaid reasons, Upon correction of the defects in the Facilities or any part thareo!
by repair/ repiacement, such repair repiacement shall have the cefect sty pened
of eighteen (18) months from such replacement

in addition. TPSSL shall aise provide an extended warranty '0f any such component
of the Faclites and for the period af time. Such obligation shall e n acditon o e
Defect Liability Penod scecified under Clause § 14 of the encer

Bar Chart/Pert Chart And Progress Report

TPSSL shall subrit a weekly progress report un execution of works conforming 1o bar/
PERT Chart and format provided by GSECL In case of any slippagels) o® daiay
execition of work reasons for such delay along with getais of hingranzes wil O
submitted by TPSSL along with modified Bar/ PERT Chart mentianing the actian pun
heing taken to keep the due date ol compietion cf project uncnanged It requined
TPSSL shall use additiona! manpowsr to keap the due date of comolenon at Prooct

unchanged

The authonzed representative of TPSSL shall review the progress of the Proedt wors
gvery forirught on a prefixed day at project site with GSECL or s reoresentalive #%
gt i network gnd recond the minutes

Approval Of Designs/Drawings _

The following procedure has fo be followea for arsesament and asgroval of dasgns
specifications and drawings duling the course of the project TPSSL shall submit o
ine GCompany/Consuitant fhe documents in hard copy and soft copy 1o Dot with
proper reference and drawing numbers The respective documents for salection
supply. Instaliation, erection commissioning of eguipment! siructires have to De
submitted at least 15 days n adgvance ‘o the planned start of the achvity as pe
TPSSL s project schedule TPSSL shall submi documents as required for s roed!
according to s design and specifications Tno Company / Consultant (on senalf of
the Company) will assess and apprave the documents within 10 days of sutmisscr of
documents, and only affer the approval TPSSL shall release the documents on site for
gyecution The decuments shall be rovised by TRSSL as per inslructions [Comments
ghven by the Company / Consultant (on tehall of the Company) || required, prios 16
execytion Subsequent revisions ard the fingl version of the gcoumenis shal also be
submitted in kard and soft copy o the Company ang fhe Consultant TPSaL nas o
take Inte account the above mantioned process of ravisions (I requiced) and adjust the
reparation and delivery of the documents such that the overall plannee proc
schegule is not atfected

16.2 TPSSL shall submit all drawings. which are related to plant for approval ans TRES

6.3

shall not claim any drawing as thelr intellectual property  Drawing which is developes
for project will te the Intellectual progerty of the Company

TPSSL shall submit @ comprehensive project managament schedule 10 thie form of o
Gantt chart CPMPERT cnart and shall be labe for abding by the schedulo

Sl




184 TPSSL shall submil a comprehensve ‘mainenance schedule for operaton and

17
171

173

174

17.5

18
181

mainienance of the photovokaic power plant along with checklists before
commencemeant of work on site and shall be kapie lor amang by the scheque A
coagtruclion opealonh ang mantehanie progeduras shad Le Camed oul InRfough
Appropriate relevant standards requlations and labour laws

inspection & Testing

GSEDL o its authonized represéntabve inciuding appointed Consuitant lor the progect

shall have. al all times, access to TRSSL's premises and also shall have the pawes in
mspect and examing the materals and workmanshin of projoct work dunhg s
manufaciure. shop assembily and testing If part of the plant i eayres o ne
manutactured m the oremises other than TPSSL *s unit, the necessary permissipr ‘of
inspechion shall be ohtaned by TPSSL on behalf of GSECL or ity culy authansut
representalive

GSECL shall nave the nght 10 serve notice m writing to TPSSL gn any grouncs of
obiections, which may have in respect of the work TPSSL shall have to satisfy the
pbjaction, otherwise. GSECL at their hberty may raject all ar any companent of plant o
workmanship connected with such work

TPSSL or their authonzeo representative shall issue reguest lotter to GSECL T
testing of any companent of the plant. which is ready for festing ot sast oo (15
days i advance from the gate of actual dale of wsting al the premises of TS5
elsewhere When the ndpeclicn and the tests have been salisfactors=y completed «
IPSSL's works GSECL shall issue 3 certificate to that affact Hawever [he Coempany
al its own discretion may waive the inspection and testing in weiting under very szesi
circumstances In such case TPSSL may proceed with the tests which shal se
deemed to have haen made in GSECL's presance, ahg 1t shall fodhwin foreard sis
(B) seis of duly cerfified coples of lest results and oot icates lo GSEC! for asbouval o
the Company, TPSSL. on receipt of writter acceptance from GSECL may dispaieh
the equipment mmediately for erection ang (nstallation

Far all 1ests to be caried out. whelher in the premises of TPSSL or any subtoniractu
ar the suppier. TPSSL shall provide jabour, materals oectnoly, fue waldr  stirch
agcaratus and instruments etc free of charge as may reasonably be demanges 10
carry out such tests of the pient in accordance with the Gontract TPSSL shall nrovide
all taciites to GSECL or fts authonzed representative 1o accompinh such testing

GSECL or their authonzod representative shall have the nght o carry out ifwaia
ingpection of the ilems on dolivery at the Sile amt of the tems have been found lo be
ot in line with the approved specihcations. shaill have the liborty O re@ct the same

if GSECL desires, testing of any componentis) of the plant pe carmet oul by an
independent agency, the inspecton fex i any, shall be paig by G5ECL However
TPSSL shall render all necessary help to GSECH whenover requited free of charge

TPSS5L shall have 1o provide the necessary festing reports to GSECL as and  when
required

Neitner the wanving of nspection nur scceptance alter inspection by GSECL shall
in anyway. absoive TPSSL from the responsibility of supp'ying the piant anc
equpmant stnictly In sccordance with specification and drawings efc

Assignment Or Subletting Of Contract:

TPSSI shall not without the prior consent n writing from GSECL, assian of sublet
gr wansfer ts Contract in whoie or 10 gart. 5 obligatons o perform under the
Contract or a substantiat part thareg!. oiher than raw matenais of for any pat of tha
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183
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20.
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203
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206

wiork of which make's are named o= the Contract prowded that any such consen:
shall nct reheve THESSL Irom any oaligation. duly o responsbility under the
Coniract '

TRSSL snall notify the Company In writing of all subcontracs awardaed yrider the
Contract Such natfication shall nat rejieve TRSSL fram any liablity or otligation
under the Contract

Suticontracting a work shall not under any Croumstances, mieve TPSSL from s
golgations towards the Project and GEEL!

In case TPSS5L engnges any Subcontracior jo Sary Gul @ pant af the wark. the
Subcaniractor should haye reauisite Govemmen! License fof camying ou! such pan
of the weork

Power and Water Supply during Construction
TPSSL shall arrange for the tempdrary Power Supply a! the side for consiruston
purpose al its own cost
Cost of water shall be as per prevating rites lrom time 46 time andiio be borne by
TEBSL
Cost of electroily required dunng consiauction shall be pavable Sy 'BSSL For
sanstruction, ‘emporary cennectiun fram Distritution Company shall be arrangea by
TPSSL as per acplcable tartt
GSECL shall not provide facilty for storage of malenal, and accommogation for
lubours at site TPSSL shall make ther arrangement for the same

Labor Engagemant

TPSSL shall be responsible 1o provide all wages and allied benefits o 15 abours
engaged for executon of fhe projeci work and aiso to carty out Operation and
Maintenance sorvice TPSSL shall remain labis to the authorities coneered for
campliance of the respective existing rulas ang regliatiany of the governimont for tnis
putpase and shall remain kable for any contravention theran!

Strict auhetence of varlous applicable labour laws ke the Factones Act Minkmum
VWWages Act ES| Act, Payment of Wages Act the Worieman's Campensaton Agt EFF
Acl TPSSL isbour (Regulation & Abelition) Act 1670 andg all other statulory
requirempnts as ameanded from bme to timé (o the entire satistaction &f Central St
Gowt Aulhonties. shall be the responsibilily of TPSSL ana they shall have 1o make
good ioas, if any. suffered by GSECL on account of default in this regard by TESS)
TPSSL s encouraged to use local manpower 28 por the ocal atutary

{labour) reguirement If any

TPSSL shall obtam license under Coentract Labour {Reguiation 8Aboiton) Aot 12/0
read with rules framed there under and fumish the same fo he Company within 5
days of the ssue of Detadeg order of Contract fahng whien he detaiea order of
conlract shali be cancelledfterminaled: witnow! any further: notice pedormancao
guaraniee shall be forfeted

6% of the obs that will be created on account of execution anc O & M of projeo)
the supervisory and managenal cagres and 80% of tne jpbs that will e createg =
cther cadres shall be filled in by employng the lpcal persans The axpressign ool
persan” shall mean a person domicile In Guiarat state for 3 minimues gerod of 15
yoars priogr 1o applying for empivymaent to TPESL

- TPSSL should empicy managernal level Empioyee knowing Vernatular ianguage o

case the Execution of the Proett and proper coordination at sitie

Force Majeure

In the evemt of either party being rendered unable by Force Majeure to parform any
abhgation required to be porformed by them unoer this Contract, relative oblgation of
the party affected by such Force Majeure shall be treated as suspended ouring which
the Force Majeure Clause lasis.
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The term ‘Force Majgure: shall have heren mean: npals (oiher than among
TPSSL's employee) Civil-commation: War (wnether deciared or notl invasien act of
fareign ‘enemies hostilihes, cvil war, rebelion revalution. insurracbon  military coup
damage from arcrafl nuciear fission embargoes, guarantnes. acls of Qog such as
earthouake (above 7 0 magnitude an Richier scales) lightning. unprecedented fioods
fires not caused by TPSSL's negligence and other causas which TESEL nas no contro
and accepted as such by GSECL whiose decsion shall be “ral and binaing' Normal
rainy seasan and mMonsodns are nol Force Majeure
Upon cccurrence of such causes and Jpon its lermination the panty alleging that it has
oeen rendered unabie as aforesalc thereby. shall notfy 1ne other pany in witing By
cegistered natice within 24 (twenly Tour] hours of the alleged beginning and ending
thereo! giving full particulars and satisfactory evidence in support of its cam
Time for parfarmance of the refative obligation suspended by the Farce Mageara stall
stang extended by the pencd for which such clause Iasts
H# worke are suspended by Force Majoure conditions lasting ‘or mare thas two 12)
manine GSECL shall kave the opton of cancelling ‘the Cantract in whole or part
therea! atlis discratiorn
TPSS| shall Aot claim any comoensatian for Force Majeure condiions and shal taxe
approprate siéhs 1o insyre men angd matenals utiized by it unger the Contraat wal 11
advance

Termination

The Company friay, without prejudice to any other remedy for breach of Conlract ny
written notice of default sent to TRSSL tarminate the Centract in wnoe or » pan !
TPSSL fails to deliver or execute any of #il of the goods within Ihe tme Derot(s
under the Cantract or any extension thereof granted by GSECL pursuant 1o the Caes
for Delay in Execution or Faiure to Supply or i TPSSL faile to pesorm any other
obligatinhsis) under the Contract,

in the event GSECL terminates the Contracl in wiivle or in pan. pursuan! 1o above
GSECL may procure, upon such terms and in such manne? as it deems appraprate
geods similar to those undeliversd. TPSSL shall be able o GBECL ftr ary ety
cas's for such similar goots. However, TRPSSL shall continue the performance of tha
Contract to the extent not terminated

In case TPSSL is not able to damansirale the Actual Delvered Enamy 28 pi the
‘Base NEEGG® based on the procedure mentioneg in Annexure A aunng the
Poarfiormance Guarantee Test and after the penaities levied ps mentioned n Clause
13 . GSECL reserves the right to terminate the Contract at s digcratien «f there are ng
afforts are made from TPSSL (o correct the issues regarding plant performance

in case termunaton of the Contract oue to default, TPSSL may te blaceistes by
GSECL tor fulure work

Risk Purchase

It TPSSL fails. on receipt of the Lol to take wp the work within a reasonanie pernod o
ieave The work Site after partial exceution of the work. GSECL shall have the ibeny to
get the wors done through other agency at TPSSLs own nsk and agdibanal cust |f
any. I the situation. so warrants to compel GSECL. lo cancel the Lol placed on
TPSSL it shail be |able to compensate fhe ioss or damage, wheh GSECL may
sustmin due 1o reasons of failute on TRSS5L's part to execute the work in lime

Arbitration

All matters questions, disputas, differences and / or clasms ansing out ot and [ of
cancerning. arid Jor in connecton witr ang for in consegquence of and jof relaing o
this contract which may anse betwoeer (e partes (1 connestion wih the Contract of
any matier anising out of or in relabon thereta shall be reparted 1o Guyars! Public Woos
Cortract Dispute Arbitratinn Tribunal ang provision of Guiarat Public Work Contract
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isputes Afbdration and Tribunal Act 1988 shgll e applied as undated from ime o

tima

TPSSL shall ensure that the work urider this Cantract shall cantnue guring artiitralior
pregepdings and dispule ang no paymeants due from or gayment by GSECL ehall be
withipld on ascount of such proceadings exoopt 1o the extant wiich may be
dispute

The Arpitrator may, from tima o hime wih the consent ol the parlles 10 tre contract
entarge the time for making the award The vienue of the arpiraton skall be the glaoe
frorn which the acceplance of oFer & issed or such otspr place as the Ackdmats
nis discratcn  may delerming
Court of Competent Jurisdiction

The Courts of Vadedara for GSECL shall have oxclus:ve jursacion mal
matters ansing under the Contract

Contract Agreement

You will have o enter info a conlrac! agreement on 2 Stamp pager of Rs 300U as per
standard Performa annexed as Aocpendix 19 of the Tender The cost ol the stamp
paper and agraement shall be bome by TPSSL The agresment $hall te sgred by
authonzed porson of TPSSL with ihe camman seal of TPSSL

Acknowledgement

Pleasn acknowledge the recmpl of this order and canvey your acceptance for ne
sami Please note that f TPSSL fails lo acknowledge this oroer 0 oken of
acceptance within seven days time from the data of receipt. you will be deemed o
nave sceesled this order and terme and condiions sal themin along  wih
annexlra/echesules aitnchon

Yous failnfuly
Fer & On behalt of Gujarat State Electricity Corporation Limited,

A

(¥ D Brahmbhatt)
ChiefEn MIFI-P}
GSECL: CO: Vadodara

Encl (1) Schedule of Prices & Schedule ?

(2} Annexure A

Copy 10
1 GM(FEA) GSECL CO Vadotora
? Chipf Engineer (G) GSECL Gandninagar TPS

3

Supennionding Ergineer ([Civil) BSECL C O Vadoours
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Prica Scheduie
Sule Desgn, Engmrecing, Comsteustion, Testing, Comeissiorarg and eivil woak of 8204 snlar photoveliaie grid connerted powier plant 3t Packsam, Oihil:
DR B e S o

Urit rate [ R} Hey Wy [Pricewnnout  [Froght&  [Safe Guare [Dther taes[GST 20.9%  [Final prce
Thwes B cusies  (TracspoetatiolDures, ¥ |4 Duties, @ {inciuging GST
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Tawen [ weatdsl . - ;2 |

1
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Sub: Design. Engineering, Construction, Testing, Commissioning and Civil works
of 40 MW solar photovoltaie grid connecled power plant st Pachham, Dist
Ahmedabad in the state of Gujarat.

Schedule 2

Net Electrical Energy Generation Guarantee NEEGG

%

;:?ﬂu:’: Taxes & o&M Guaranl?nd
Year Comp Duties Chargrl.ls Generation cur %
D&M INR including (NEEGG)
INR Taxes INR kWH
' 13836920 2454646 16091566 98000000 2797
2 14300766 2574138 16874904 97314000 2777
3 1apo7o84 2690637 176B7621 96632802 7759
% 15730242 2831444 18561686 95956372  o73g
° 16499285 2060872 19469160 95284678 27 1g
O  i7308062 3115253 20422215 = 94617685 oy
7 ag1s5192 3267935 21423127 | 93955361 gy
8 10046005 3428281 22474286 93297674 2862
9 iges1s28 35068675 23578203 82644580 26 43
® 21940231 3950862 25900083 2 91996078 2525
\

(Y D Brabihbhat)
Chief Engineer (P&F)
GSECL: CO: Vadodara




Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

1 Pedtormance Ratic as determined through the PR Tes! Procedure specifed here
shauld not be iess than 0,75 for Operational Acceptance Test

2 The Petformance Ratio Test o prove the guarantesd performance parameters of tha
power plant shall be conducted at site by TPSSL in presence of ™ Company
1PSSL's Engineer shall make the plant ready to conduct such tests The Operationa!
Acceptance Test shall be commenced, winin a peficd of one (1) month aler
sucesssful Commissioning ang, (here will be confinusus mondoning of e
pedormance for 30 days  Any extensian of bhme beyond the ahbve ane (%) monih
shall be mutually agread ugon. These tesis shall be Dinding on toth the parmies to e
Contract to determine compliance of the equipment witn the guaranioed performinie
patameters. This monitoring will be performed on the sie under the supervision of he
Company/ Company's enginger

3 The test will consist of guaranteeing the correct operation of the plant ovar 30 days Dy
the way of the efficiency sale (performance ralio) cased on the reading of e 2nergy
produced snd deliverad to the grid ang the average Incidant solar radiEhon unng
this period of 30 days, any 5 (five) instances of 15 (ffleen) minutes snall be taken o
calcutate the instantanegus Pedarmance Ratio of 15 minutes biock as per the formla
given beiow in Point No 5 If the PR of these fives instances i above 75%, mhaon
Operational Acceptance Test (OAT) shall be considered successiul

4 PR shal be aemonstrated against tha installed DC Capacity

5 The Efficiency or performance ratio (PR) of the PV Fiant 1§ caltulatec as falltws
fagrording to IEC B1724)

Performance Ratio [PR) = YAI YR

YA = Eac /| PNom

YR =R Sile/ IRSTC

Where,

YA = Final PV system yield {reprasenbing the number of hours that the sysiem wouig
need to oporate Bt its rated cutput power PNum 1o contriute the same energy 1o the
grid as was monitorad.

YR = Reference yield (rapresenting tha number of nours during which e soiar
radiation would need 1o be at STC irradiance levels in oraer 1o contnoute the same
insigdaent energy as was mgnliored)

Eac = AC enargy injectad nto the gria dunsg a clearly specified amaunt of tme
{RWh)

PNom = Installed nominal peak power of modules (Namepiate raing at STC) (kW)

IRSite = trradiation on the module plane of array dunng a cleary speciied amount of
lme (measurad with a pyranometer instailed on the plane of array. FOA) (kéVn/sa

IRSTC = Irradiance at STC (KW sq. m). 1000Wm2
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F Monitoring System for PR Verification.

The foliowing instrumentation will be usad to detarmine the Soiar Plant Performance
« Power Mater at the delivery point
f e Powpr Mater far pach inverter tar refarence only

One nos calibrated pyranomator o determine ragiance gn ine pane o arfay
[with a targe! measursment unosdtainty of = 2|

o One nos calibrated pyranomaier 10 delermine irpdiance on honzontal plane (waih
a larget measurement uncertainty of « 2}

» Two nos thermocouples o measure module lEmpaEtue with o measuromaeant
incedtainty of 21 *C

o Shelded vanblated thermocoupie with.a measunement accuragy of =10

o An anemomeler mounted on a 10m mast o MeEsTe wind - SpeERd (wWithoul
asditiony! shadowing on modes)

« Data measurerient shail be withassad in the format mutually agteea before e
siart of PR ost by the employer and TPSSL jointly for Ihe sait penos

= TRSSL shall show the spacified PR e Operatinnal Acceptance

o - Final Accept Test-

™ 1 A weather stistion with a callbrated pyranometer shall be nstalfed by TPSSL at the
location mutunlly agreed by TPSS) and GSECL. The tes! repqit for the calipation
shall be submilted by TPSS| for approval by GSECL The calibmtion should be
rraceabie 10 a natpnaiinternational faboratory. The output of this pyrgnometar for
shail bo loggea in the SCADA system
2 In case the pyranameler 18 found to be working erratically then mmediataly 79851
shall faka necessary steps o rectly andlor recalibrate the nstrument 1o 1he
satisfaction of GSECL Howasver for the dispute penod for winch BuCh @r7or nas
occurred and until the instrument & recalibrated to the sabts‘acton of GSECL dala
from any one of tha following fist of sources as decided by GSECL will be used
| A sepnrate pyranometer installad by the Company negr the site, | avalabi
il Average of two closest solar power projects as dontfied by GSECL
i Nearest MNRE weathar station
3 "Actual Detivered Energy” from the plent supplisd by TPSSL shal be nowed for overy
mipnin and suinmed up for entire year. For (his purpese. the net dgelverad anergy 4t
the metering point shall be taken inte acooum
4 To judge the pedomance on monthly basis and accordingly ta intate measdres o
meet guarantead NEEEG guoted for respective years. the medsured value of
N energy at step (3) shall be compares with Base NEEGGC and hence wilh Base CUF
value ‘Base NEEGG! CUF" for 2 month is calcudates by using the NEEGG cuctes in
ihe offer by the Contracior adjusied with a correction faclor to @xe into account the
atiual avorage global sotiar radiation measured by the calibrated pyranometes for that
month This shall be for intermiltent performance mondonng only  Howaver
coraction in annuat NEEGG offerad will be oniy on annual GH! messured
§ Furtner if the plant is not able io achiove the calcwatea Base NEEGGICUF dunng
PGT and O&M period and there.is a shortfall in energy generation, en TPSSL shah
be ponalized as per relevan! Clause of the Tender
6 TPSSL shail share with GSECL all the rasation. generaiion. 8ic. parameters: aptnis
and all other faclors necessary for GSECL to corroborato ine eshimate GSECL nas
the right to cross venly gaia submitted by TRPSSL by all possible means/sources
Following factors may be noted for compuling the Base NEEGG/ CUF and PR Test.

7 Efect due 0 vanation in arnual insolaton anall only e considpred fof computing the
Hase NEFQG/ CUF

B Ffect due 1c vanation of meleorological pargmoters e § ambiant IEmSersiue. wing
spnad, Bumidity etc ahall not be comidened




_ .

9 Generation (oss due to grid outage (or powar evacuation system which is not in
the scope of TRSSL) The moasured global solar radiation of the penod of the
oulage o} the power evacuation system shall be axcluded 1o caltuiale averaye global
sotar radiahon for the penod of PGT and O&M

GHl for Paghham
January 144 2
Fabruary 147 8
March 1603
Aprit | 1902
May 2055
June i
July . 1401
August I I
Septembar | 1833
Octlober 1815

Novermber 1404
Oecomber | 318
Annual 19212
~ Ire above radiation data shall be used by the Bidder to caicuiate annual NEEGE. Ths
radintion dita s for evalsation gurpesa However, for overy year actual radishon shal be
gonsidered to caicuiate the annunl NEEGG eoffered by the Biddar
Hiustration:

i ithe GHI of a year is maore or less then the reference GHI then NEEGG will 5e calcuiated an
follows

NEESG = [Actual GHI x NEEGG guarsntead by TPSSI. on  meference GHIY (Re'ermnce
GHi}

NEEGG guaranieas by TPSSL = 71,832 600 KWh
Roference SHi= 1886 XWhim® per anmum

For Examptle.
Case A} Tor higher irradiation:
~ If Agtusl GHI = 1900 KWh/m® por annum then NEEGG will be

NEEGE = (1500 x 71.832 000} 1686
NEEGEG = 72 365,237 KWh Annum
Case B) tor lower irradiation:
It Actual GHI « 1850 KWHm* per annum ther NEEGG will be
NEEGG = {1850 x 71,832.000)/ 1886
NERGG = V0 480 870 KWh! Annum

0\

(¥ D BErenmbnaty)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED
Vidyutihavan, Race Course, Vadodara, india - 390007 Ph. 91-265-6612132
CIN' LMD T 00G) 19935600 19988
c-mail: cepnp. gmlﬂwhmﬁ com Webisite: www.gieclin
GSECL/PR/REMOMWPachham/Amiendment-1/ 13 Date21 02 2022

To Amendment - 1 By Speed Post

_?Mf!i fata Power Solar Sysiems Lid

/8 Electronios City Phaseo-| Kind Atten Mr Suresh Dwived:
Hasur Roag, Bengaiuru - 560 100

Sub Amendment - 1 for Supply & Wark orders for Design, Engmneering, Supply & Frocuremen
Censtruction, Eraction, Testing & Comrmussioning of 40 MW Gnid connected solar PV powe
projnct at Pachham, Dist.. Ahmedabid Gujarat

Ref’ (1) Tender No OSECL/ PP/ REC 8 B0/ 110 MW SolarPV, did 20 08.2020
(2) LOI No.. GSECL/PP/RE & Bl 110 MW/ Pachham 40NV 89 did 21 01 2021
I3)NTP No.. GSECLIPRIRE-CelVTRESL/315, dig 12 03 2021
(4] Suppiy order No' GSECL! PP/RE-Cell AOMW Salar/Pachham/396 dicd 26 05 2021
(5) Work order No! GSECL/ PR/RE-Cell /40MW Solar/Pachiam/3g7 did 28 052021

Daar Sir,

With refersnce to above subject, supply & work orders unger Refi(4) 1o (3) respectively are Issuen
ta M/s Tata Power Solar Systems Lid for Design ‘Engineering, Supply & Procurement
Construction. Erection. Testing & Commissioning of 41 MW Gnd connacled sclar BV poawer
project at Pachham, Dist. Ahmedabad, Gujarat

It is o state that Armendment-1 is issued Hereln for supoly & work arders clause No 8 1 [Sccuny
[Yeposit Cum Perdonmance Guaranlee] s reviged as under

You have ta submit the Bank Guaraniee for Security Deposit cum Padannance Bank Ouaantee
amounting equivalent to 05 % of total EPC price of supply and works (e Rs. 92,000, 945/
(Rupees Nine Crores Twenty Lakh Nine Hundred Forty Five Qnly) " wnicn shall be vala
210572023

Other terms & conditions of erders under reference remain unchanged

Please acknowledge the receipt of this amendmenl - 1 order and submit the amended BG tor SO
PBG. In case il you wish 10 submit new BG then, existing BG shall be return after recoipt of new
BG with confirmatian

Yours faithfully
Far & O behall of Gujarat Stale Elaciricity Corparancn Limitsd,

.."1-—"'\-‘\ ; __,_‘

{D;H Jﬂth{raj
‘Chiaf Engineer (P&P)

GSECL €O Vadodara
Copy to: 1) GM (F&A), Corporale Office. Vadodara — By E- mail
2y Chiel Engineer, Gandninagar TPS - By £mail
3) Ve ACE (Cinly, Corporate Office Vadodara - By £- mail
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Date: [4 06.2022

B
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0 GSEC/PPISE(RE PachhamTLETPSSL) 15

To
. | Speed Post
IHT} Fata Power Splar System Lid |
4 - leciromics City Phase-|
| u::ur Road Bengalury - 560 100
1D s sidwlvedi@lalapower com

:

Sub
Amendment - 2 to Detailed Supply & Work Order for “Design. Engineering. Supoly,
and Gl works of AONMW soiar

Pt:ncuremfenl Construction  Testing Commissioning
photovollaic grid connected power plant at Pachham. Tal-Dhanduka. Dist Ahmadabari

In the state of Guarat ~- Time Limit Extension thereof

Ref (1) LOI No  GSECLIPPIRE & BD/ 110 MW/ Pachham 40MW/ 89, did 2101 2021

(2) NTP No  GSECL/PRIRE.CellTPSSL/315. did 12.03 2021
(3} Supply order No GSECL/ PP/RE-Cell [40MW gglarPachham/3gs. did 26 02 2021
(4) Wark order No GSECL/ PPIRE-Cell [A0MW Solar/Pachham/3g7. did 26.03 2021
(8) Amendment no 1 GSECL/PPRE/MOMW/Pachham/Amd No 01/263 did 21 02 2022
(6) TPSSL Letter No - TPSSL/GSECL-Pachham/22-23/055 did 26 05 2022

(7) MNRE Office Memorandum F No 28318/2020-GRID SOLAR did 13 08 2020

(8) MNRE Office Memorandum F No J84/1812020-GRID SOLAR did 12 05 2021

() MNRE Office Memorandum F No 283/18/2020-GRID SOLAR did 29 06 2021

(10) MNRE Office Memorandum F No-283/18/2020-GRID SOLAR dtd 15 09 2021

your geod office regarding invoking of force

4 Supply order clause no 18, n
7Y to (10) for the extension of ime

This has reference lo letier under ral (B} of
majeure clause as per work order Clause no 21
compliance to MNRE office memarandum under ref |
simit far 40 MW Pachham Soiar Project, was raceived by this office

ccorded an approval for time limit extension, without levy of
situgtion as Force majeure for total 76 days for 40 MW
sed Project compietion date is 26" May-2022

in this context, GSECL has a
penalty considenng, COVID-19
pachham Salar Project The revi

All other terms & conditions and total price of onginal supply and work order under ref (3

& (4) dt 26 03 2021 remains unchanged

extension as above TPSSL wil be required o submit

Fudher. for secunng the
ligity of Advance Bank Guarantee & Performance Bank

corresponding extension in va
Guarantes to GSECL

Flaase acknowledge the receipl of this amendment-2 and confirm your acceplance i
seven days frem the date of recept of his amendmant:2

Thanking you.
For & On behall of Gujaral State Electricity Corporation Limited,

For&a pejall of GSECL
=, ;'}5’\ f,::,‘-'l..ln."-b’
jg/m J6h 0}

Chiat Enginesr {F&P)

GSECL CO° vadodara




Sub: Amendment — 2 to Detailed Supply & Work Order for "Design, Engineering, Supply
Procurement, Canstruction, Testing, Commissioning and Civil works of 40MW solal
photovaltaic arid connected power plant at Pachham, Tal-Dhanduka, Dist Ahmedabad
in the state of Gujarat."- Time Limit Extension thereof

Copy Fwes to - PA to MD, GSECL, Vadodara . By Emall
Copy to:
1: GM (F&A) GSECL, C.O0 - Vadodara.......... By Email

2; Chief Engineer (Gen), GSECL C.0 -Vadodara....... By Email
3 Chiet Engineer (G), GSECL, Gandhinagar TFS.
4. Superintending Engineer (Civil) GSECL, C.0.Vadodara

G3
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Rece Course, Vadodars, India = 390007, Ph. 91-265-6612332

e-mail: cepnp.gercigebmalleom Website: waww.gseclin
I L4 1 0061 $RASGC0 1 9980

— = ——— 5 - E— —
Ref, No. GSECL/P&PRE! 40MW Pachham /ALS to GIS /213
By E-mail

Date.22,09,2025

Amendment No-d4

To,

M/s. Tata Power Renewable Energy Limited (TPREL) Kind Attn: Shri. Ajay Sheth,

/o The Tuta Power Compeany Lid; E-mail: ajavsheth@atapower com
Corporate Center, A Block,

34, Sant Tukaram Rooad, Comae Bunder,

Mumbai - 400 008

Sub: wark order for “Design, Engineering, construction |, Testing . Commissioping and Civil
work of 40MW Solar Photovoltaic grid connected power plant at Pachham, Dist:
Ahmedabad in the state of Gujarat: Amendment No.d.

Ref:

i LOH Mo (GSECL/PPIRES B IO MW/ Pachham40MW/89 did.21.01.2021

) NTP No. GSECL/PP/RE-Cell/TPSSL/315 did. 12.03.2021

(3)  Supply P.O No: GSECL/ PP/RE-Cell 40MW Solar/Pachham/396 dtd.26.03.2021

{4) Work order No: GSECL/ PR/RE-Cell 4OMW Salar/Pachham/397 did.26.03.202 1

(5) GSECL Amendment No-l letter No.GSECL/PP/REMOMW/Pachbam /Amendment No
17293 did.21.02.2022

(6) GSECL Amendment No-2 letter No. GSECL/PP/SE(RE)Pachham/TLEMSS dtd.
13.06.2022

{7} GSECL  Letter No. GSECL letter No. GSECL/PP/RE-CellPachham/TPSSL1604
dtd. 10:10:2022

(8 GSECL letter No. GSECL/ P&P/ RE /TPSSL [ Amendment/ [009; dtd 31.12.2024
{Reg. Name change due to merger M/s. TPSSL 10 M/s. TPREL )

{9y Mfs. TPREL letter No. TPREL/GSECL. Puchhnm/24-25/345 did, 23.01.2025

Diar Sir,

With reference w the Works Order No, GSECLS PP/RE-Cell /MOMW Solar/ Pachham /397,
Dtd.26.03,2021, amendment i5 hereby issued towards differential cost for conversion ATS w GIS
and ¢lnuse No 3 i5 smended as under:

Clanse No, 3:
A Price

The rotal fivm price for ali the ercction, testing and commissioning works covered under the scope
af warks as per clause No.2 shall be as per schedule of prices and totol amount not exceeding
R 46,75 71 308~ (Inelusive of all taxes and Duties) {Rupees Forty Six Crore Seventy Frve Lakh
Seventy Cme Thouwsand Three Hundred Eight Only) inclusive of all Taxes and Duties. Prices
affered are firm Gl execution and completion of complete contract irvespective of completion
period stipated herein and is witheut any price adjustment.

e

“"POWERING GUJARAT"
Page 1of 2
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T be amended as:

3, Price

The total firm price for all the erection, testing and commissioning works covered under the scope
of works as per clause No. 2 shall be as per schedule of prices Original amount
Rs.46,75,71 308/~ (lnclusive of all taxes and Duties) + Additonal Cost Rs. 3,82,86,867.85
(Inclusive 15% Overhead and 13.8% GET charpes) and  total amounting of Rs.50,58.58.175.85
{Indian Rupees Fifty Crore Fifty Eight Lakh Fifty Eight Thousand One Hundred Seventy Five
and Eighty Five Paisa Only) (Inclusive 15% Overhead and 13.8% GST charges). Prices offered
are firm till execution and completion of complete contract irrespective of completion period

stipulated hercin and is without any price adjustment.

M/s. TPREL have to submit the Additionnl Bank Guarantee for Securily Deposit cum
Performance Bank Guarantee amounting equivalent to § % of Additional Cost of works ie. Rs.
19,14,343/- (Rupees Nineteen Lacs Fourteen Thousands Three Hundred Forty Three Only). .

Other terms & conditions of order at above reference (4) will remain unchanged.

Please acknowledge the receipt of this Amendment No- 4.

Thanking you,

For Gujarat State Electricity Corporation Limited.

o’_ﬂ"‘- 129

(A N.Ghervara)
Chief Engineer (P&P)
GRECL, C0, Vadodarn

Encl:
1. Revised Price Schedule
Copy to (By E-mail):
. GM (F&A), GSECL, CO, Vadodara
2. CE (Gen), GSECL, C.0O Vadodara
1. Chief Engineer (&), Gandhinagar TPS
4, ACE (Civil), GSECL CO, Vadodara

“POWERING GUJARAT"

PFoge 2 of 2



Revised Price Schedule
Sub : Design, Engineering. constroction . Testing , Commissioning and Civil work of 400W Solar Photovoltalo grid connected power plant at Pachham, Dist:
Ahmedabad in the state of Gujarat,
Sr. | ltem Deseription Unit Rme (in Rs.) | Quy | Price Withowt | Freight & safe | Other GST @ 8.9% | Final Price
Na. laies & Duties trnndportation | Guerd laxes & {including GST
Dyties, if | Duties, if all Taxes)
= applicable | applicahle |
e Al A2 ATAITAZ B e G B L E | O¢AICHDNE |
| s, Rs, s, Ra, Rs, Rs, Rs,
| General  work including
construction, grection,
testing, commissioning,
ETGE Eﬁmiww} 4293 58.410.00 1 42.93.58.410.00 Inclusive 0 0 3E2.12.898.00 | 46,75.71.308.00
details  specified in the
Tender documents, on EPC 1
basis. s = —. = -~ =
2 | Works including supply, '
construction |, erection
testing . commissioning of Inclusive 1 Inelusive lisclusive 0 i Inclusive Inclusive
transmission  line 1o the
GETCO 55 |
i | Additionnl cost  towands I | GST @il3.8%
differential ot for ‘
' conversion AlS 1o GIS Bay | 3306,43,006.35 | Inclusive Inclusive U 0 4647871.496 3,82 8684785
{Including %5 Overhead and sl
13.8% GST charges)
Revised Total Rs= 14243 46,30.02,406.35 50,58,58,175.85 |
TOTAL Wirk price | Rupees : Fifty Crore Fifty Eight Lakh Fifiy Eight Thousand One Hondred Seventy Five and Eighty Five Paisa Only
including all taxes (in words) L

44

(A.N.Ghervara)
Chiel Engineer (P&F)

GSECL: CO: vV

adodsra

94



Annexure-F .
3 2
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Courie, Viadodars, Indiz - 390007 Ph 912656612131, Fax: ¥1 765 2341588

© mail; cepnp.greci@gebmail com Website: www.gseclin
CIN, U0 1 00CL) 1 I ISGE0 T RYRA

Bet No GSECLPPIFEE HI110 MW/Pachham 40 MW Date 21.27.2027

E il shunty roy@Diatapower com

By Speed Post
‘Letter of Intent (LOI)'

To

TATA Power Saiar Systern Lid
IATA POWER Corporate Centre
A4-Sant Tuxaram Reaa

Camec Bunoer

Mumba) - 400 008

Sub: Letter of Intent for the work of Bid for design, engineerning, supply & procuremeant
construction, operation and maintenance of 40 MW Solar Photovoitaic grid
connected power plant at Pachham Dist Ahemdabad in the state of GUJARAT

Rel.: (1) Tenager Mo, GSECL/ PP RE & B0 110 MW Solar 2V oo 20,08 2020
{2} Addendum 01 gfd. 63 102020
13) Price tid opening & o-RA did 03 12 2020
(4) Techno-commercial discussion through Video Conference did OF 12 2020
(51 Y 0L - Financial Proposal did 241272020

Uear Sir

With reference to tender (Rfp) for Saiar PV Project &t Pacnham, your offer, subseguant
correspondences and discussions as listed above, Guarat Staste Eiecinoty Corporation
Limtea: (GSECL) Is pieased o inform that the offer of your good office fon Desgn
Engineering. Supply & Procurament Constructon Operation and Maintenance of 40 MW
solar photovoitaic grid connected power plant at Pachham [hst = Anemdabad, Gujarat is
accepled at the hirm price as Under

(@) EPC Price : Rs 1.37 24 47,587/ (inclugsive of taxes)
(Ingdian Rupees One Hundred Thirty Seven Crore Twenty Four Lakh Forly Seven Thousand

Five hundr=d Eighty Seven eniy)

(o) EPC Price Works part Rs 46,75 71 308 /{inclusive of taxes)
{indian Rupeas Forty Six Crore Seventy Five Lakh Seventy One Thousand Three Hundres &

Eight only)

(cy O&M Price for 10 years Rs 2024 92 861/ (inciusive of taxes)
(Inman Rupees Twenty Crore Twenty Four Lakh Ninely Two Thousand Eignt Huncred Sy
One only)

This LOI is not exhaustive and not intended to cover all terme and conditions of the Confract
and. together with all the refererces herginabove mentioned, shall form an integral part of the
Contract lo be sxeculed betwoen the GSECL and the Contrasior




he detailed orders Incorporating scope of work terms and conditions applicable to the order
etc. shall follow shortly

Tris Lelter of Intent (Lol) is ssuea for taking all apprepriate actines for timely complotion of the
works covared under the tender and as agreea dunng discussions! correspoadencas

You have to submit the Bank Guarantes for Security Depesit cum Performance Bank
Guarantee’ amounting equivalent to 10% of tolal EPC price of supply and works o (Hs
13,7244 758+ Rs 467,57 130) Rs 18.40.07 889/ (Indian Rupees Eigitesn Crare Farty Lakh
One Thousand Eight hundred Eighty Nine only) valig for Twenty Eight (28) mantts from the
dale of Lol as per the format and issued by the Bank enlisted annexure-1 attached here
with, within seven days ainng with the acoceptance of | ol

Zero date for the 40 MW grid connected solar PV project 3t Pachham shall be from the date of
Notice To Proceed Notice to Proceed shall be issued separately

Kindly submit unconditional acceptarice of this LE TTER QF INTENT as per formal attached
nerewith wittun 07 (seven) working days from receipt of this |efter

Thanking you
Yours fathfully

For Gujarat State Electrizity Corporation Lid

P

YD 'B«Ig::ennam
Chief Eng) \eer {PRF
GSECL CO Vadodara

Encl As Abpue

CCta (1) PAtoMD GSECL
(2} Crief Engineer (G). Gandhinagar TFS - Hy Ermall
(3] GM [F&A) GSECL. Corporate Uffice. Vadodara. By Emall
(4} Supdt Engineer (Cwvil}, Corporate Dice: Vadsdars ‘By Ema!

Format of Bank Guarantee for Security Deposit! Performance Bank Guarantee

Altached nerewith & shall bie sttictly in line with Tendar annexure List of bank shall be
aghered 10 scrupulously
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GEDA/SOL-182/2023/01/0W/ 5219 Date: January 6, 2023

CERTIFICATE OF COMMISSIONING

This is te certify that M/fs. Gujarat State Electricity Carporation Ltd., Vidhyut Bhavan, Race Course,
At- Vadodara, Ta- Vadodara, Dist.-Vadodara has Installed and commissioned 25 MW([AC)/ 34.61
MW(DC) capacity Solar Power Plant at Survey no.55, Village- Pachham, Ta- Dhandukha, Dist.-
Ahmedabad on 09-12-2022 along with the associated equipment as per following details.

GEDA Registration No. _ GMSPUINDGEDQGI] Hﬂll -192 )
Capacity of Solar Power Project 25 MWIAC)H 24,61 MW{DE] B
'SPV Modules- Type / Make - | " ManoPERC / Tata Ronma =
Nus of P‘hﬂmvultai: Modules / Rating | 32256 / 535 Wp, 32144 / 540 Wp
| Inverters- Type/Make N <|£ep_t_rai_ / Sineng Electric
I Nos. of Inverter / Rating DEJ’EIEﬁW -
ABT Meter- Make /| 5ena| no. Se»:_:'.ie,-"_ Gl5924 A
Name of S-ubsnﬂun | 66 kY GETCO 5/s, Pachham

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter has
been Instalied.

Faor Gujarat Energy Deve#upment Agency
l |
x W

IH{te?.tI Mehta}
Sr. Project Executive |/c,
Te:
,,’_,,151}'5. Gujarat State Electricity Corporation Ltd,
Vidhyut Bhavan, Race Course, At- Vadodara, Ta- Vadodara,

Dist.- Vadodara- 390007

A7} (o

(1) Addl, Chief Englneer (R & C)

Gujarat Energy Transmission Corporation Limited (GETCO)
Sardar Patel VidyurBhavan, Race Course,

Vadadara = 390007

(2] Ehieffaﬁﬁlnear, State Load Dispatch Centre {SLDC) {3} Managing Director,

GETCO,132kY Gotri Sub Statlon Campound, Gujarat U jd"ﬂ’ikas Nigam Lid.[GUWVRNL},
alpvrux building, Near 7.8, Hospital, Gotri Road, EWPEJ';EI Vidyut Bhavan, Race Course Rd,
Vadodara - 390 021 wadl, Vadodara-390007
el s, Gadts el Ha gl v D mioealin PO 0T7R232 57251-53
Asaean, aldleat - 320 o Fix <591 79 23247097, ST155
daiy Flvor, Block M 11-12, Lidhyogbhavan e-mail - directoridgedaorg.

Seettr- |1, Gandhimagar-382017_ India wisw.gnda pujarat govin
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GEDA/SOL-192/2025/04/0W/ B4 8 Date: Aprll 30, 2025

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race Course, At-
vadadars, Ta-Vadodara, Dist - Vadodara has installed and commissioned 15625 kW{AC)/ 23254.56

kW(DC) capacity Solar Power Plant at Survey no.5s of Village- Pachham, Ta-Dhandukha, Dist.

thmedabad on 18-04-2025 along with the associated equipment as per following cetails.

" GEDA Registration No, | GMSPVINDGEDAOL112023-192

| Capacity of Salar Power Project 15625 KWIAC)/ 23254.56 kwipep |

| SPY Modules- Type / Make { Mono-PERC / TataRanma PR sTEn |
. Nos. of Photovoitaic Modules / Rating | 43064 / 540 Wp < . ,
Inverters- Type / Make Central JSINENG
| Nos. of Inverter / Rating 05/ 3.125 MW - _ ) |
| ABT Meter- Make / Serial no. Secure [ GI G924 A ,

| Name of Substation | 66 kV GETCO 5/5, Pachham = __!
RFID details of SPV Meodules httos://srtgeda. gujarat.gov.in/app-

| docs/rid_upload_filefecdd673ef9629b1b5144ad1
e5a13f06156b N__ B |

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

has been installed.

For Gujarat EnergpDbvelopment Agency
f —

{Jatin Desai)
Sr. Projact Executive Ifc.

To,
5. Gujarat State Electricity Corporation Ltd.
vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,

Dist.. Vadodara- 330007

Ce to:(1) Chief Engineer (R & C),
paschim Gujarat \lij Company Limited (PGVCL),
Off. Mana Mava Main Road, Laxminagar,
Rajkot - 360 004

{2} Chief Englneer, State Load Dispatch Centre [SLDC)
GETCD, 132kV Gotri Sub Station Compound,

Opp. Kalpvrux building, Near T.B. Hospital, Gotri Road,
Vardodara - 3900212

ahall Wi, voits el o ses Aq Bnlome e Ph,  OT9-230 5725151
dspa-y, aldlang - 303 se Fax | $91 19 TUL-4I08T 5
$th Floor, Blogk Mo, | 1= Udhyoglzhpeas weornall - SdieTonmieEdl
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Annexure-H 2
IND | A CHARTERED ACCOUNTANTS
To,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 40 MW Solar
Photovoltaic Grid Connected Power Project located at
Pachham, Dist.: Ahmedabad

1. This report is issued in accordance with the terms of your mail dated 12.03,2026,

2. The accompanying details of Capital cost incurred for 40 MW Solar Photavoltaic
Grid Connected Power Project located at Pachham, Dist: Ahmedabad up to 280
February 2026 has been prepared by Gujarat State Electricity Corporation Ltd for
submission to Gujarat Electricity Regulatory Commission (GERC) for determination
of tarilf.

Management's Responsibility

3. The accompanying Statement (Annexure], including the creation and maintenance
of all accounting and other records supporting its contents, s solely the
responsibility of the management of the Company.

4, The Company's Management Is also responsible for ensuring that the company
complies with all the requirements of cost capitalization.

Our Responsibility

5. It is our responsibility to report on Annexure, based on our examipation of the
mattars in the annexure with reference to unaudited records of the Company tor the

period ended 26 Fabruary 2026,

6. We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we coy @%1\

A )
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No. 8, 2nd Floor, Tower £, Avishkar Complex, Old Padara Road, Vadodara - 390 D07, Gujarat - INDHA
P 491 765 237845, 2710448, 2313516 E info@mukundrohil.oom wwwmukundrolit.oom




CHARTERED ACCOUNTANTS

the ethical requirements of the Code of Ethics issued by the Institute of Chartored
Accountants of India.

7. We have complied with the relevant applicable reguirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreament with the books of account and other
records of the Company as produced to us for our examination.

Restriction on Use

9. This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff, Our report should not be used for any other purpose or by
any person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person 1o
whom this report is shown or into whose hands it may come save whero expressly
agreed by oly prior consent In writing.

For Mukund & Rohit
Chartered Accountants
Registration :{5 113375W

- \
L-M \';,\ R-’*l/
e, o
Vinny thxﬁ@a!-"" }}_\J

Partner

Membership No. 109802 Place : Vadodara
UDIN: 261098020ZDUSD4130 Date : 12-03-2026




CHARTEAED ACTOUNTANTE

Annexure

We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyur Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 40 MW Solar

Photovaltale Grid Connected Power Project located at Pachham, Dist: Ahmedabad as an
28.02.2026:

Amount (1)
Total Capital Cost
Sr No. Pescription as om 28.02.2026
1 | Tangible Assets ' 2,01,30,04,982
2 | Balance Eiliing

- N W 3,82,86,867
e Total _ _ 2.0512.91,849 |

This certificate is issued at the request of the

company, after verifving necessary and
relevant documents produced.
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GUVNL
GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP /| ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME

) -

o ]
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This Power Purchase Agreement is made and entered into at Vadadara on this 31* day of January
2026 between Gujarat State Electricity Corporation Limited incorporated under Companies Act,
1856 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 380 007 (hereinafter
referred to as "GSECL" or "Power Producer”. which expression shall, unless repugnant to the
context or meaning thereof, include its successors and assignees) as party of firsl part.

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1056 having it
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 380 007. (hereinafte:
referrad to individually,. as "GUVNL" or "Power Procurer”. which exprassion shall, unless
repugnant (o the context or meaning thereof, include its successors and assignees) as parly af the
second part.

WHEREAS Gowt. of Gujarat vide G.R. No. EPCD/REN/a-file/20/2025/1966/B1 dated 24.12 2025
has nofified the Gujarat Integrated Renewable Eneray Policy 2025 which shall remain aparationgal
~ for the period upto 31.12.2030 or 1ill notification of the rnew polley, whichever is earlier.

AND, WHEREAS the Gujarat Integrated Renewable Energy Policy 2025 stipulates that the
abligated entities may purchase solar power to fulfil their RPO at the tarilf determined threugh
competitive bidding process,

WHEREAS Revenue Depariment, Gowt. of Gujarat vide Resolution G.R. No. SLR-3018-250-A .1
dated 07.03.2019 has notified the "Scheme for allotment of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects."

AND, WHEREAS Energy & Petrochemicals Department, Gowvt. of Gujarat vide GR No. SLR-11-

2019-375-B1 dated 16.08.2019 has resolved that Guijarat State Electricity Cerporation Limited shali

develop 2500 MW solar power projects in the abave Schame al an estimated cost of Rs.4 Cr/ MW
~and granted administrative approval of 50% capital grant by the State Gaverriment.

AND, WHEREAS, the Power Procurer vide letter dated 20.08.2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects to
be developed on gavernment wasteland in vicinity of existing GETCO sub-stations.

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Planl of
MW capacity at the location details specified as per Schedule 3 using new Solar Photovoltaic Grid
Interactive power plants.

AND,WHEREAS, the Power Producer has taken responsibility to set up requisite power injection
syslem into Gujarat Energy Transmission Corporation Ltd, (GETCO) Grid.

Page 3 of 40




AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decided fraom time to time for fulfiliment of their RPO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreament setting oul
the Terms & Conditions for sale of power by Power Producer to GUVNL,

NOW THEREFORE IN VIEW OF THE FOREGQING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUWNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AGS
FOLLOWS

Page 4 of 40
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ARTICLE 1: Definitions

1.1 For all purposas of this Agreement, the following words and expressions shall have he
respective meanings set farth below:

"Agreement” shall mean this Power Purchase Agreement executed hereof. including the
schedules hereto, amendments, madifications and supplements made in writing by the Parties
from tima to timea.

"Approvals" means the permits, clearances, licenses and censents as are listed in Schedula 2
hereto and any other statutory approvals.

"Base rate of Late Payment Surcharge"” means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period ligs. plus five percent and in the absence of marginal cost of funds based lending rata, any
other arrangement that substitutes it, which the Central Gevernment may, by notification, in the
Official Gazette, specify. Provided that if the period of default lies in two or maore financial years, he
base rate of Late Payment Surcharge shall be calculated separatsly for the periods falling in
differant years.

"Billing Period" means (subject to Article 6.1 of the Agreement) the calendar month anding wilh
the Metering Date. The first Billing Period shall commence from the Commercial Operation Dale
and end with the Metering Date corresponding to the month in which the Commercial Operation

Date ocours.
"Billing Date” shall be the first Business Day after the Metering Date of each Billing Period

“Business Day" shall mean a Day other than Sunday or a statutory holiday on which banks
remain open for businass in Vadodara.

"Change in Law" shall have the meaning ascribed thereto in Article @ of this Agreement

"Commissioning” with respect to the project or part thereof as cerified by GEDA shall mean
when all equipment as per rated capacity has been Installed, energize and energy generated from

such equipment i.e. invertor, modules, etc. be chserved and recorded Dy the representative of

GEDA specifying the details of solar modules RFID No., make Serial No., capacity, elc. and
energy has flown into the grid.

“Gommercial Operation Date (COD)" shall be be the date certified by GEDA upon successiul
commissioning of the full capacity of the Project or the last part capacity of the Project as the case
may be.

"CERC" means Central Electricity Regulatory Commission.

"Compétent Court" means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Project

"Contracted Capacity" shall mean 40 MW AC contracted with GUVNL for supply by the Power
Producer at the Delivery Point from the Solar Power Project. it is to clarify that in any 15 minute
time block during the entire term of PPA, the injected power shall not exceed the Contracted AC
Capacity.

"Gontracted CUF" shall mean the % capacity utilization factor of the project mentioned n
Schedule 3 of the PPA and which shall be allowed to be modified until 1 year from Commercial
Operation Date and thereafter it shall remain unichanged for the balance terim of the PPA

\ I_-’" - I r-
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year [.e, &
period of twelve months commencing on Aprll 1 and ending on following March 31 Each
successive Caontract Year shall coincide with the succeeding Fiscal Year, excepl that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichever is earlier.

"Debt Due™ shall be as defined at Article 10.3.2

"Delivery Point / Interconnection Point” shall be the poinl or points of connection al which
Electricity is delivered into the Grid System of the GETCO.

All expenses including wheeling charges and losses belween the Project and the Delivery Point
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and losses in relation to the transmission and distribution bayond the Delivery
Paint shall be barne by GUVNL.

"Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
energy during a month, the Power Producer shall be required to make payment to GUVNL al the
rate of HT Temporary Tariff as determined by GERC from time to tima. In case of net export of
energy during a month, the Power Producer shall be eligible for the receiving agreed tariff from
GUVNL for such net delivered energy.

"Discom(s)" means one or more of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
b) Dakshin Gujarat Vij Company Limited
c) Uttar Gujarat Vij Company Limited and
d) Pashim Gujarat Vij Company Limited

“Due Date of Payment” in respect of a Tariff Invoice means the date, which is 30 (thirty) days
from the date of receipt of such invoices by the designated official of the GUWVNL.

"Electricity” shall mean the electrical energy in KWh (kilowatl-hours ),

"Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications, and
amendments issued there under and all other Laws In effect from time (o time and applicable to the
development, financing, construction, ownership, operation or mainienance or regulation of electric
generating companies and Utilities in India, the rules, regulalions and amendments issued by the
GERC / CERC from time (o time.

“"Emergency” means a condition or situation of physical damage to GETCO's / DISCOM's

electrical system including the Grid System, which threatens the safe and reliable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or praperty.

"Expiry Date" shall mean the date occurring after twanty five (26) years from the Scheduled
Commercial Operation Date of the project.

"Financing Documents” mean the agreements and documents (including asset leasing
arrangements) entered/to be entered into between the Power Praducer and the Financing

Parties relating to the financing of the Project. =
m ,F’ ‘\x Page § of 40
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"Financial Closure” shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from is internal rasources and / or lie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Producer shall ensure submission of documents [ cerificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.

“Financing Parties" shall mean the parties financing the Project, pursuant to the Financing
Documeants,

“Force Majeure Event"” shall have the meaning set farth in Article 8.
"GERC" msans the Gujarat Electricity Regulatory Commission.

“Gol" shall mean the Government of the Republic of India and any agency, legislative body,
department, political subdivision, authority or instrumentality thereof.

"GoG" shall mean the Government of the State of Gujarat and any agency, legisliative body,
department, political subdivision, authority or instrumentality thereof.

“"Government Instrumentality" shall mean the Gol, the GoG and their ministries, inspectorale

departments, agencies, bodies, authorities, legisiative bodies.
“Grid System" shall mean STU/ Discom's power transmission system/ distribution system
through which Delivered Energy Is evacuated and distributed.

“Interconnection Facilities" in raspect of the Power Producer shall mean all the facililies installed
by the Power Producer to enable GUVNL to receive the Delivered Energy from the Project at the
Delivery Point, including transformers. and associated equipment, relay and switching equipment,
protective devices and safety equipment and transmission lines from the project to GETCO's
nearesl sub-station.

"Installed Capacity” shall mean the capacity of the Project al the generaling terminal(s| and
provided that necessary evacuation consent shall have to be arranged from GETCO,

"KV*" shall mean Kilovolts.

"kWh" shall mean Kilowatt-hour.

“Law" shall mean any valid legislation, statute, rule, regulation. notification, directive or ordet
issued or promulgated by any Govermmental Instrumentality.

“Metering Date"” for a Bllling Period, means the midnight of the last Day of the calendar month

"Metering Point" shall mean the point at which energy shall be measured and supplied lo GUVNL
and shall be the interconnecting bus bar of the GETCO substation.

"Monthly Charge"” shail have the meaning set forth in Article 5.

"MW" means Megawatts.

"Must Run Status” shall mean that Project shall not be directed by the GUWVNL o shut down or
hack down due to variations in the generation/consumption patterns or any commercal
parameters, merit order dispatches or existence/apprahension of any other charges or lgvies
related to dispatch or incidental thereto except Force Majeure Events and emergency

"0 & M Default” shall mean any default on the part of the Power Producer for a continuous pernod
of ninety (90) days to (i) operate and/or (i) maintain (in accordance with Prudent Utility Practices),

the Project at all times.

-
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"Part Commissioning" shall mean the Solar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

“Project” shall mean a Solar Photovoltaic Grid Interactive Power Station to be established by tha
Power Producer at the location details specified as per Schaedule 3 comprising of number of units
at single/multiple locations. aggregating to cantracted capacity of MW and shall include land.
buildings, plant, machinery, ancillary equipment, material, switch-gear, transformers. protection
equipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Point.

“Project Site" means any and all parcels of real property, rights of way, easements and access
roads located at the location details specified as per Schedule 3, upon which the Project and s
related infrastructure will be located as described In Schedule 1 herato.

"Prudent Utility Practices" shall mean those practices, methods, lechniques and standards, that
are generally accepled for use In electric utility industries taking into account conditions in India
and commonly used in prudent electric ufility engineering and operations to design, engineer
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
to the manufacturers' operation and maintenance guidelines.

"Reference Exchange rate” shall mean, in respect of any one currency that is to be eonvertad
into another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon on the relevant date notified by the State Bank of India. and in absencs
of such rate, the average of similar rates natified by Bank of India and Bank of Baroda,

“SBl 1 Year MCLR Rate" means 1 year Marginal Cost of Funds Based Lending Rate (MCLRE)
fixed by State Bank of India (SBI) / any replacement thereof by SB| for the time being In affec]
applicable for1 year period, as on 1st April of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

‘SCOD or Scheduled Commercial Operation Date' shall mean as under.

+« SCOD of the already commissioned plants will be the "date of actual commissioning of
plant’ as certified by GEDA.

» For plants which are yet to be commissioned, SCOD shall mean the date as o be declared
by the GSECL in the PPA on or before which the Sclar Project of the developer shall be
commisslaned and such date shall not exceed 18 months from the date of execution of the
PPA.

« |n case of parily commissioned projects, the definition of the SCOD shall be 18 manths from
the date of execution of the PPA. However, purchase of power from tha part capacity. which
Is already commissioned at the time of signing of PPA, shall be from the dats of actual
commissioning of the project certified by GEDA.

"SEA" means the State Energy Account issued by State Load Dispatch Centre, Gujarat anc
amendment thereto.

"SLDC" means the State load dispatch center as notified by the State Government.

"STU or State Transmission Utility" shall mean the Gujarat Energy Transmission Company
Limited (GETCQ).
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“Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article § of the PPA,

"Tariff Invoices" shall have the meaning set forth in Article &.

"Technical Limits" means the limits and constrainls described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreement as defined in Article 10.1.

"Woltage of Delivery" means the voltage at which the Electricity generated by the Project s
required to be delivered to the GUWVNL which shall be 66 kV or above.

1.2
a)

b)

c)

Interpretation:
This PPA shall be subject to approval / adoption of tariff by the GERC.

This agreement shall be governed by the "Scheme for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Power Projacts’
notified by Govt. of Gujarat vide Resclution G.R. No. SLR-3918-258-A.1 dated 07.03.2019
and shall be subject to approval by GERC. Uinless otherwise staled, all references made in
this Agreement to "Articles” and "Schedules" shall refer, respectively, to Articles of and
Schedules to, this Agreement. The Schedules fo this Agreement form part of this Agreemern!
and will be in full force and effect as though they were expressly set aut in the body of this
Agreement.

In this Agreement. unless the context otherwise requires (1) the singular shall include plural
and vice versa; (ii) words denoting persons shall include partnerships. firms, companies
and Discom (iii) the words "include” and "including” are to be construed without limitation
and (iv) a reference to any Party includes that Party's successors and permitted assigns.
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ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expense. shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time te time by all regulatory
| statutory competent authority (les) in order to enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absalve
the Power Producer of its obligations to obtain such clearances. Nor shall it mean o confar any
right or indicate any intention to waive the need to obtain such ciearances.

e
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i)

ARTICLE 3: Obligations

Obligations of the Power Producer;

The Power Producer shall obtain all requisite statutory approvals, clearances and permits
necessary for the Project at his cosl including but not limited to the Approvals as ligted in
Schedule 2.

The Power Producer shall obtain financial closure within twelve (12) months from date of
exaculion of PPA,

The Power Producer will have to submit the required documents to GUVNL at least 14 days
prior to the scheduled Financial Closure date. In casa of dslay in submission of documents
mentioned above, GUVNL shall not be liable for delay in verification of documents and
subsequent delay in Financial Closure.

AR extension for the attainment of the financial closure can however be considered by
GUVNL. on the sole raquest of the Pawer Producer, on advance payment af extersian
charges of Rs.1000/- per day per MW plus GST @ 18%.

In case of any delay in depositing this extension charge, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyongd due date of Financial Closure

@ SBIMCLR (1 Year).

This extension will not have any impact on the SCOD. Any extension charges paid so, shal
be returned to the Power Producer without any interest on achievement of suacessl
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissioned on SCOD. However, in case of any delay in commissioning of the project
beyond the Scheduled Commissioning Date, the amount as deposited above by the Power
Producer shall not be refunded by GUWVNL.

i} The Power Producer shall construct, operate and maintain the Project during the term of

PPA at his cost and risk including the required Interconnection Facllities and in close co-
ordination with GETCO's feasibility.

lv) The Power Producer shall sell all available capacity from identified Solar Photoveltaic Gnd-

Interactive Power Plants to the extent of contracted capacity on first pricnity basis to GUVNL
and not to sall to any third party, '

a. Criteria for Generation: The Power Producer shall maintain generalion so as (@
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to tha annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the FPA
duration of 25 years. The lower limit will, however, be relaxable by GUVYNL 1o the
extent of non-availability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year.

b. Shortfall in Generation: In case the project generates and supplies energy less than
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basis), the Power Producer will be liable to compensate GUVNL for the shortfall in
availability below such contracted CUF lavel at 25% of the PPA Tanﬁ This will

i
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however, be relaxable by GUVNL to the extent of grid non-availability for evacualion
(beyond the Delivery Point) which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shartfall In generation during the
Contract Year.

c. However, this compensation shall not be applicable in avents of Force Majeurs
identified under the PPA with GUVNL, affecting supply of solar powar by the Powel
Producer.

d. Excess Generation: In case the availability is more than the maximum CLUF
specified, the Power Producer will ba free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUVNL shall
reserve the right to purchase the axcass generation at 75% (sevenly-five per cent), of
the PPA tariff.

v) The Power Producer shall seek approval of GETCO In respect of Interconnaction Facilities.

vi) The Power Producer shall undertake at its own cost construclion/ up gradation of (a) the
Interconnection Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schedule 1(5).

vil) The Power Producer shall undertake at its own cost maintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Station as per he
specifications and requirements of GETCO, as notified to the Power Producer, 10
accordance with Prudent Utllity Practices.

viii) The Power Producer shall operate and maintain the Project in accordance with Pruden!
Utility Practices.

ix) The Pawer Froducer shall be responsible for all payments on actount ol any taxes. cesses,
duties or levies imposed by the GoG or its competent statutory authority on the land
equipment, material or works of the Project or on the Electricity gaeneraled or consumed by
the Project or by itsell or on the income or assets owned by it. All expenses including
wheeling [ transmission charges and losses, Ul /| DEM Charges applicable as per GERC
'‘Regulations, upto Delivery Point shall be paid by the Power Producer without any
reimbursement by GUVNL,

x) For evacuation facility and maintenance of the transmission, the Power Producer shall enter
into separate agreement with GETCOQ, if applicable,

xi) To procure starl up power raquired for the plant from respective Discom.

xit) The shareholding of promoters/consortium members of Power Producer shall not fall below
51% until one (1) year from COD, without prior consent of GUVNL. In case Pawer Producer
shall be itself executing the PPA, then it shall ensure that its promoters shall not cede
Control till one (1) year from COD except with prior approval of GUVNL. After expiry of one
{1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
controlling shareholding within the same group of companies will howsver be allowed after
COD, with the permission ef GUVNL, subject to the condition that, the management control
remains within the same group of companies

i) Fulfilling all other obligations undertaken by him under this Agreement.
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3.2 Obligations of GUVNL:

(i) GUVNL shall grant Must Run Status to the Project. Howaver, subject lo the
considerations as stated under clauses 3.4, 3.5 and 3.6 of the PPA.

(i) GUVNL shall allow the Power Producer ta re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD cartificate” from time to time during  the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF.
specified in the PPA.

3.3 Liquidated Damages for Delay in Commissioning the Project / Solar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Schedulad Commerclal Operation Date. The Fower
Producer shall have to submit Commissioning Certificate as verified, inspected and cartifisd
by GEDA. In case of failure to achieve this milestone except due to Force Majeurs Event
GUWVNL shall recover Liquidated Damages of Rs.5,00,000/- per MW from the energy invoices
Y af GSECL, in the fallowing manner:

a) Delay upto six (6) months from SCOD — GUVNL shall recover Liquidated Damages from
the energy invoices of GSECL on per day basis and proportionate to the balance
capacity not commissioned

b) In case the commissioning of the project is delayed beyond Six (8) months from SCOD, the
Power Producer's Event of Default as per Adicle 10.2.1 shall be considered lo have
accurred and the contracted capacity shall stand reduced to the projected capacity
cpmmissioned upto SCOD + 8 months, The PPA for balance capacity nol commussionad
shall be terminated.

The power producer further acknowledges that the amount of the liquidated damages fixed 1=
genuine and reasonable pre-estimate of the damaages thal may be suffered by GUVNL as
specified under this Agreement.

1.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete/ Ready Beyond Delivery Point (Transmission Constraint)

After the scheduled commissioning date, if the plant is ready but the necessary powar
evacuation/ transmission infrastructura beyond Delivery Point 18 not ready, for reasons not
attributable to the Power Producer, leading to offtake constraint, the provision for generation
compensation s as follows:

—

' Transmission Constraint Provision for Generation Compensation

‘ beyond Delivery Point |

IIf the plant s ready bul the | a) The normative CUF of 18% (nineleen per
necessary power evacuation/ | cent) or committed CUF, whichever is lower,
transmission infrastructure beyond | for the period of grid unavailability beyond

| Delivery Point is not ready. leading to | Delivery Point. shall he taken for the

| offtake constraint | purpose of calculation of generation loss
Corresponding to this generation loss. (he
‘ excess generation by the  Power
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Producer in the  succeeding 3 (three)
Contract Years, shall ba procured by GUVNL
at the PPA tariff so as to offset this loss

B) If the transmission delay is directly attributable

to the organization building the transmission
| network and some penalty is impased on him
then a part of that penalty may be utilized by
GUWVNL for compensating the generation loss

— = — T — =—

Howaver, it is clarified that if the plant is ready bafore SCODR, but the offtake is constrained
because of inadequate! iIncomplete power evacuation infrastructure beyvond Delivery Paint. no
compensation shall be permissible.

3.5 Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond
Delivery Point

During the operation of the plant, there can be some periods where the plant can generate
power but due to temporary transmission unavailability beyond Delivery Point the power [s not
evacuated, for reasons not attributable to the Power Producer. In such cases the generatinn
compensation shall be addressed by GUVNL in following manner;

Duration of Grid Unavailability , Provision for Generation Compensation

beyond Delivery Point |

4 == —— —— —e

Generation Loss = [(Average Generation per

' Grid unavailability beyond Delivery

| Point in a contract year as defined hour during the contract year) x (number of
in the PPA: (only period from 8 am‘ hours of grid unavailability beyond Delivery
| to 6 pm to be counted): . Point during the contract year)]

|
| Where, Average Generation per hour during the
' | contract year (kWh) = Total generation in the
contract year (kWh) / Total hours of generation in the

contract year

The excess generafion by the Power Producer

equai to this generation loss shall be procured by

GUVNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three) Contract Years

3.6 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as par
the reguiations in this regard by the GERC. The Government of India, as per Clause 5 2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "musi-run” to solar power
projects. Accardingly, no solar pawer plant, duly commissioned, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
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arises, including non-dispatch of power due to non-compliance with "Order Mo, 23/22/2018-
R&R dated 28.06.2019 of Ministry of Pawer regarding Opening and maintaining of adequate
Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreements
by Distribution Licensess” and any clarifications or amendment therelo, excepl for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be eliaible
for a Minimum Generation Compensation, from GUYNL, in the manner dalailed below,

' Duration of back down Provision for generation compensation

"Hours of Backdown during al Minimum Generation Compensation =
- monthlybilling cycle. ' 50% of [(Average Generation per hour
' during the month) % (number of backdown

! hours during the month) x PPA Tariff]

| Whare, Average Generation per hour during

| | the month (kKWh) = Total generation in the
' month (kWh) = Total hours of generation in
| the month,

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for exclusion of Generation

Compensation, on account of Backdown purposes, shall be clearly specified in the RS and
the PFPA,
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

Synchronization, Commissioning and Commercial Operation

4.1.1 The Power Producer shall give at leasl thirty (30) days written notice to lhe SLDC and

412

GUVNL, of the date on which it intends to synchronize the Power Project to the Gnd
Syslem.
Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer to
the Grid System when it meels all the connection conditions prescribed in the Grid
Code and otherwise meets all other Indian legal requirements for synchronization to the Grid
System.

413 The synchronization equipment and all necessary arrangements |/ eguipment Including

Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned autherity as per applicable regulation shall be
installed by the Power Producer at its generation facility of tha Power Project at its own
cost. The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, SLDC and GEDA.

4.1.4 The Power Protucar shall immediately after each synchronization !/ tripping of aenerator

infarm the sub-station/SLDC of the Grid Sysiem to which the Power Project is electrically
connacted in accordance with applicable Grid Code,

415 The Power Producer shall commission the Project within SCOD. Further the Power

Producer shall submit necessary documents / Lease Agreement duly registered o
establish possession / nght 1o use 100% of the required land in the name of Power
Producer for a period not less than the complete term af PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit fram the. authorized
person listing the details of the land and cerifying total land required for the project under
clear possession of the Power Producer shall aiso be submitled.

=~4.1.6 The Power Producer shall be required o obtain Developer and/ or Transfer Parmission, Kay

417

41.8

Plan drawing etc. from GEDA prior to mounting of panels and submit the same to GUWMNL
prior to actual commissioning of the project / unit. Further, at this stage. the technology
adopted as per Annexure A of RIS or in accordance with MNRE's Approved Medels and
Manufacturers of Solar PV Modules (Requiremeants for Compulsory Registration) Order
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifving this requirement or other documents.

Part Commissionning: Part commissioning of lhe Project shall be accepled by GUVNL
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to part-commissioning. lrrespective of dates of part commissioning or full
commiissioning, the PPA will remain in force for a period of 25 (twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full eommissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule Commercial
Operation Dale). In cases of early part-commissioning, till SCOD, GUWVNL shall reserve the
naht to purchase the generation till SCOD, at 75% (seventy-five percant) of the PPA
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tariff. However, in case the entire capacity is commissioned prior to SCOD, GUVNL may
purchase the generation at PPA Tariff,

4.1.9 Deleted.

4,2 Right to recover the Liquidated Damages.

421 If the Power Producer fails to commission the project on or before Scheduled
Commerclal Operation Date, GUVNL shall have the right 10 recover the Liquidated Damages
as per Article 3.3 from the energy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agreement as per Article 3.3.

4.3 Dispatch and Scheduling

4.31 The Power Producer shall be required to schedule ils power as per the applicable
Ragulations [ Reguirements / Guidelines of CERC/ GERC / SLDC / RLDC apd maintain
compliance to the Grid Code requirements and directions, as specified by SLDC / RLDC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer,
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ARTICLE 5: Rates and Charges

5.1 GUVAL shall pay for the Delivered Energy as ceified In the SEA by Gujarat SLOC, for the
Term of this Agreement from the SCOD, lo the Power Producer every month. The Tariff
payable by GUVNL for energy purchased shall be as below

5.2GUVNL shall pay a fixed tariff as determined by the Commission In tariff Petition fied by
GSECL for determination of project specific tariff and the tariffl determined by (he
Commission on such Petition and as agreed by the Parties upon cammissioning of Froject
or part thereof (as certified by GEDA) from SCOD for the dalivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project

The determination of tariff would be by considering the 50% capital grant as per EPD, GOG
GR No. SLR-11-2019-675-B1 dtd. 16,08.2018.

5.3Faor each KVARH drawn from the grid, the Power Producer shall pay at the rate
determined by GERC ta GETCO from time lo time.

5.41n cases of early part-commissioning of the project prior to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent) of the PPA tanff ull SCOD.
However, in case the entire capacity is commissioned prior to SCOD, GUVNL may purchase
the generation at PPA Tariff.

5.5 In case of delay In commissioning of the Project or part thersof beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.61n the event of Change in Shareholding/ Subslitution of Promaters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Facilitation Fee (non-refundable) shall be
deposited by the developer to GUWVNL.

5.7 The Intra-State ABT is already implemented in the State, energy certified by SLOC in the
SEA shall be considered for monthly energy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to hime
shall be applicable.
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ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujarat SLDC following the end of each month for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invoice.

6.2 Payment

GUVNL shall make payment of the amounts due in Indian Rupees within thirty (30) days
from the date of receipt of the Tariff Invoice by the designated office of the GUVNL

6.3 Late Payment

1.

Late Payment Surcharge shall be payable on the payment outstanding after the dua
date at the Base rate of Late Paymenlt Surcharge applicable for the period for the first
month of default,

The rate of Late Payment Surcharge for the successive menths of default shall
increase by 0.5 percent for every month of delay provided thal the Late Payment
Surcharge shall not be more than 3 percent higher than the base rale al any time,

Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longesi
overdue bill.

The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or modifled from time o ime notined
by the Central Government in exercise of the power conferred by Sub-section (1) of
Section 176 of the Electricity Act, 2003 shall apply and govern the lerms and
conditions of this Agreement in regard ta matters contained in the said Rules. The
Rules referred to hereinabove being statutory shall, to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary to the
provisions of the Rules.

6.4 Rebate

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum / any replacement
thereof by SEI, on the amount paid before due date, calculated on a week or part thereof
basis viz

(SBI MCLR rate + 7%)

per week or part thereof.

52
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6.5 Payment Security

2)

3)

4)

GUWVNL shall provide an Irrevocable and unconditional revelving Letter of cradit in favour of
and for the sole benefit of the Power Producer for the contracted capacity .all the cos!
incurred by GUVNL for opening, maintenance and other cost related to eslablishment of

Letter of Credit shall be borne by the Power Praducer.
The Letter of Credit shail be established in favour of, and issued to, the Power Froducear on

the date hereof and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent herewith by GUVNL and all times during the Term of the

Agreemenl.
Such Letter of Credit shall be in form and substance acceptable to both the Parties and

shall be issued by any Scheduled Bank and be provided on the basis that.

(i) Inthe event a Tariff Invoice or any other amount due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is nol paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment

of undisputed amount.

(i) The amount of the Letter of Credit shall be equal to an amount not less than one
month's average billing of the Project.

(il The GUVNL shall replenish the Lettar of Credit to bring It to the enginal amount within
30 days in case of any valid drawdown.

The Letter of Credit shall be renewed and/or replaced by the GUVNL not less than 20 days

prior to its expiration.

Payment under the Letter of Credit : The drawl under the Letter of Cradit in respect of a

Tariff Invoice (excluding supplementary bills) shall require:

(i} a copy of the metering statement jointly signed by the official representatives of bolh the
Parties, supperting the payments attributable to the Delivered Energy in respect of such
Tariff Invoice.

(i) a certificate from the Power Producer stating that the amount payable by GUWNL 1n

respect of such Tariff Invoice has not been paid and disputed by GUVNL tili the Due
Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall natify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC to effect a higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL notifies the Power Producer of the amount in dispute and try and settle the dispute
amicably. Where any dispute arising out of in connection with this agreemant is not resolved
mutually then such dispute shall be submitted to adjudication by the GERC unger Section
86 of Electriclty Act 2003 and the GERC may refer the matter 1o Arbitration as provided in
the said provision read wilth Section 158 of Electricity Act 2003, For dispute beyond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not settled during such discussion then the payment made by
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GUVYNL shall be considered as a payment under protest. Upon reselution of the dispute, in
nasa the Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period It retained the additional amount. GUVNL
Power Producer shall not have the right to challenge any Tariff Inwoice, or to bnng
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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7.1

7.2

(1

(1)

ARTICLE 7: Metering and Communication

Reading and Correction of Meters

(i) The metering point will be at the receiving end of GETCO substation. For the
purpase of energy accounling the Power Producer shall install ABT compliant
meter at the metering point. In case of project getting connected Lo Ihe grid
through Internal posling sub-station of an exsting wind farm. the Power Producer
shall install ABT meters at the Pocling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Project

(i) Interface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2006 and amendments thersto.

GETCO shall stipulate specifications in this regard.

{iii) In the event that the Main Metering System is nolin service as 4 result of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the period the Main Melering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System.

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed in the
presence of representatives of Power Producer and GETCO

When the Main Matering System and |/ or Backup Metering System and | or any
component thereof is found to be outside the acceptable limits of accuracy or
otherwise not functioning praperly, it shall be repaired, re-calibraled or replacec by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost, as soan as
possible.

(iil) Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative wheanever the Main Metering System or he Backup
Metering System is to be inspected, tested, adjusted, repaired or replaced.

{iv) All the Main and Check Meters shall be calibrated at least once in a period of three

(v)

Years.

In case, both the Main Meter and Check Meler are found to be beyond permissible
limit of error, both the meters shall be calibraled immeadiately and the correction
applicable to main meter shall be applied to the energy registered by the Main Meler
at the corract energy for the purpose of energy accounting / billing for the actual
period during which inaccurale measurements were made, if such period can be
delermined or, if not readily determinable, shall be the shorter of:

A. the period since immediately preceding test of the relevant main meler, or

B. one hundred and eighty (180) days immediately preceding the test at which the
relevant Main Meter was determined o be defective or inacaurate,
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7.3

Records

Each Party shall keep complete and accurate records and all other data raquired by
each of them for the purposes of proper administration of this agreemant and the
operation of the Power Plant Among such other records and data the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant
with records of:-

a) Fifteen (15) minutes logs of real and reactive power generalion, [requency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed;

b) any unusual conditions found during operation [ Inspections:
¢) chart and printout of event loggers, if any, for system disturbances/ outages:
d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hersunder (excepl for obligations
to pay money due prior to occurrence of Force Majeure events under this Agreement) ot
failure to meeat milestone dates due to any event or circumslance (a "Force Majeure
Event") beyond the reasonable contrel of the Party experiencing such delay or [ailure
including the occurrence of any of the following:

i) acts of God;

i) typhoons, floods, lightning, cyclone, hurricane, drought, famine. epidemic. plague o
ather natural calamities;

iii} acts of war (whether declared or undeciarad). invasion or civil unrest;

iv} any requirement, action or omission to act pursuant to any Judgment or erder af any
court or judicial authority in India (provided such requirement, action or omission 1o
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement);

v) inability despite complying with all legal requirements to obtain, renew or malntain
required licenses or Legal Approvals,

vi) earthquakes, explosions, accidents, landslides; fire;

vii} expropriation andfor compulsory acquisition of the Project In whole ar (in part Ly
Government Instrumentality;

viii)jchemioal or radioactive contamination or jonizing radiation; or
ix) damage to or breakdown of transmission facliities of GETCO ! DISCOMs:

%) Exceptionally adverse weather condition which arg in excess of the statistical
measure of the last hundred (100} years.

b) Force Majeure Exclusions: Force Majeure shall not include the following canditions
axcept to the extent that they are conseguences of an event of Force Majeure:

1. Unavallability, Late Delivery or Change In cost of plants and machineries, equipment
malerials. spares parts or consumables for the project;

2. Delay in performance of any contractor / sub contractor or their agants,

3. Non performanca resulting from normal wear and tear experience in power generation
materials and equipments;

4. Strike or Labour Disturbances at the facilitias of affected parties;
5. Insufficiency of finances or funds of the agreement bacoming onerous to perform .
and
6, Non performance caused by, or concerned with, the affected party's
I, Negligent and intentional acts, errors ¢r omissions;

II. Failure to comply with Indian iaw or Indian Directive; or
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Ill, Breach of or default under this agreement or any Projecl agreement or
Government agreement.

c) The affected Party shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but nat later than 7 days after the date on which such
Party knew or should reasonably have known of the commencement of the event of
Force Majeure. If any event of Force Majeurs results in a breakdown of
communication rendering it not reasonable to give notice within the applicable time
limit specified herein, then the party claiming Foree Majaure shall give notice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement, Such notice shall include full pariculars of the
event of Force Majeure, its effects on the Party claiming rebef and the remedial
measures proposed, and the Affected Party shall give the other Parly regular jand not
less than monthly) reports on the progress of those remedial measures ano
such other information as the other parly may reasonably requast about the situation

d) The affected Party shall give notice to the other Party of (1) cessation of relevant evan
of Force Majsure; and (2) cessation of the effscts of such evert of Force Majeure on
the performance of its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

e} To the extent not prevented hy a Force Majeure evenl the affected pany shall
continue to perfarm its obligations pursuant to this agreement. The affected parly
shall use its reasonable efforts to mitigate the effect of any evenl of Force Majeure as
socn as practicable.

8.2  Available Relief for a Force Majeure Event:

Mo Party shall be in breach of its obligations pursuant to this agreemant to the axtent that
the performance of s obligations was prevented, hindered or delayed due 10 2 Force
Majeure event. However, adjustment in tariff shall not be allowed on account of Fores

Majeure evenl,

For avoidance of doubt, neither Farty's cbligation to make payments of money due and
payable prior to occurrence of Force Majeure evenls under this Agreement shall be
suspended or excused due to the occurrence of a Force Majeure Event in respect of such
Party.
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2.1

ARTICLE 9: Change in Law

Definition

9.1.1 "Change in Law" shall refer to the occurrence of any of the following events notified

aj

b}

9.2

9.2.1

9.2.2

9.23

8.24

after the date of issuance of letter (notice to proceed) by GSECL to Iheir ERPC
Contractor for the Project.

the enactment bringing Into effect, adoption, promulgation, amendment.
modification or repeal, of any statute, decree, ardinance or ather law, regulalions.
motice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, govamment ar
statutory authority or any of the above regulations, taxes, duties charges, levies  eto

that results in any change with respect to any lax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the form of energy) or sale of electricity.

Introduction / modification/ changes in rates of safeguard duty and/or anti-dumping
duty and/or custom duty Including surcharge therson which have direct effect on the
cost of solar PV modules.

Relief for Change in Law

In case Change in Law on account of 9.1.1 (&) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percent (1%), of the estimated revenue from the Electricity for the Coniract Year
for which such adjustment becomes applicable or more, during Operation Pernod,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

In case of Change in Law on account of 9.1.1 (b} above. the Power Producer shall
be allowed an increase / decrease in tariff of 1 paise / unit for every
increase/decrease of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of prool of pavment
made by the Power Producer towards safeguard duty and/or anti-dumping duty
and/or custom duty to the concemed Authority and with due approval of GERC. This
increase / decrease In tariff due to this change in cost of solar PV moedules shall be
limited to actual DC capacity or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever is lower.

The Power Procurer / GUVNL or the Power Producer, as the case may be. shall
provide the other Party with a certificate staling that the adjustment in the Tariff
Payment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such cerificate shall corraclly reflect the
increase or decrease in costs.

The revised tariff shall be effective from the date of sucli Change in Law &8s
approved by GERC.
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon the execution and
delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a panad of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Project. This
Agreement may be extended for a further pericd on mutually agreed terms and conditions al
least one hundred eighty (180) days prior to the Expiry Date.

Survival, The expiry or termination of this Agreement shail not affect any accrued righis,
obligations and liabilities of the Parties under this Agreement. including the right to recaive
penalty as per the terms of this Agreement, nor shall it affect the survival of any continuing
obligations for which this Agreement provides, either expressly or by necessary
implication, which are to survive after the Explry Date or termination including those under
Articla 8 (Force Majeure), Article 10 {Term, Termination and Default), Article 11 Bisputa
Resalution), Article 12 {Indemnity), Aricle 13 (Miscellangous Provisions), and other
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or termination of this Agreement shall conlinue and survive any axpiry or termination
of this Agreement.

10.2 Events of Default;

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constilute an Event of Default by Power
Producer:

a3, Failure to commission the project by scheduled commersial operation dale heyond
the period mentioned in Article 3.3

b. Fails to supply power in terms of the PPA
c. O & M Default on part of Power Producer

d. Failure or refusal by Power Producer o perform any of its malerial obligations under
this Agreement including but not limited to financial closure.

e. Fallure to pay penalty in advance to GUVNL and consequent non-extension of
financlal closure deadline.

f. Power Producer fails to make any payment reguired to be made to GUWVNL under this
agreement within three (3) manths after the due date of a valid invoice ralsed by the

GUWVNL on the Power Producer.

9. If the power producer(i) assigns or purports to assign its assets or rights in violation of
this agreement: or (ii) transfers or novates any of its rights and [ or abligations under
this agreement, In violation of this agresment.

h. If the Power producer becomes voluntarily or invaluntarily the subject of proceading
under any bankruptcy or insolvency laws or goes into liquidation or dissolution or has
a receiver appointed over it or liguidator Is appointed, pursuant to Law. except whare
such dissolution of the Power producer Is for the purpose of a merger, consolidation
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10.2.2

or reorganization and where the resulting entity has the financial standing to perform
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and Is in a
position to perfarm them; or

The Power Producer repudiates this agreemeant.
Failure to maintain the shareholding in line with Ariicle 3.1 (xii) of this agreemeant.

. Oceurrence of any other event which is specified in this Agreemant to he a material

breach / default of the Power Producer or commits any other acts or omissions ss |aid
down in the PPA and Is also unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be

in default.

GUVNL's Default: The occurrence of any of the fellowing at any tima during the Term
of this Agreement shall constitute an Event of Defaull by GLVNL:

. Failure or refusal by GUVNL to pay any portion of undisputed manthly bill for a period

of 80 days after due date.

. GUWNL repudiates this Agreament.

Iif GUVNL becomes voluntarily or involuntarily the subject of proceeding under any
bankruptcy or insolvency laws or goes into liquidation or dissolution or has a recsfver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dissolution of GUYNL is for the purpose of a merger, consolldation or reorganization
and where the resulting entily has the financial standing te perfarm its obligations
under this Agreement and creditworthiness similar to GUVNL and expressly assumes
all obligations under this agreement and is In a pesition to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occcurrence of an even! of

a.

default as set out in sub-clause 10.2.1 above, GUVNL may daliver a "Default
Notice" to the Power Producer in writing, with & copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detall the Event of
Default giving rise to the default notice, and calling upon the Pewer Praducer 1o
remedy the same. Where a "Default Notice" has been issued with respect lo an
Event of Default, which requires the co-operation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-aperalion lo enable the
Event of Default to be remedied without any legal obligations.

Upon being in default, the Power Producer shall be liable to pay to GUVNL the
damages, as provided In Clause 3.3 of lhe PPA for failure to commission wilhin
stipulated time and Clause 3.1(iv)(b) for fallure to supply power in terms of the PPA
For other cases, the damages shall be as under,

At the expiry of 30 (thirty) days from the delivery of the defaull notice and unless the
Parties have agreed otherwise, or the Event of Defaull giving rise to the default
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notice has been remedied, the Pawer Producer shall have liability to make paymen!
toward compensation to GUVNL equivalant to six (6) months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Alsa, GUVNL shall have the right to recover the said damages from the
energy Invoices of GSECL, if any, without prejudice to resorting lo any other legal

course or remedy.

b. In addition to the levy of damages as sforesaid, in the event of a defaull by the Fower
Producer. the lenders shall be entitlied to exercise their rights 1o seek substitution ol
the Power Producer by a selectee, in accordance with the supstitution agreement
and in concurrence with GUVNL. Howaver. in the event the lenders are unable o
substitute the defaulting Power Producer within the stipulated perod, GUVNL maj
terminate the PPA and acquire the Project assels for an amount equivalent 1o 0%
of the debt due by issuing a "Termination Notice" / "Takeover Notice", failing which
the lenders may exercise their mortgage rights and liquidate the Project assets

. Provided that any substitution under this Agreement can anly be made with the
condition that the selectee mesats the eligibility reguirements of Request for Selection

(RIS) issued by GUWVNL.

d. The lenders in concurrence with GUVNL, may seek fo exercise nght of
substitution under Article 10.3.1 (a.) by an amendment or novation of the PPA in
favour of the selectee. The Power Producer shall cooperale with GUVNL to earry out
such substitution and shall have the duty and abligalion to continue to operate the
Power Project in accordance with this PPA Lill such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of Promoters tnggerad
by The Financia! institulions leading to signing of fresh PPA with a New Entity, ar
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the developer to GUWNL.

10.3.2 Termination for GUVNL's Default: Upon the occurrence of an Event of Defaull as
set out in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUVNL in writing which shall specify in reasonable detail the Event of Defaull
giving rise to the Default Notice, and calliing upon GUVNL to remedy the same
GUVNL with the prior consent of the Power Producer may novate ils part of the PFA
1o any third party, including its Affiliates within the period of 7 days following the expity
of notice period. In the event the aforesaid novation is not acceptable lo the Pawer
praducer, or if no offer of novation Is made by the defaulting Procurer/ GUVNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion require the defaulting Procurer! GUVNL to ejther (i) takeover the
Project assets by making a payment of the termination compensation equivalent o
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
equity as detailed below, less Insurance cover, if any by issuing a "Termination
Notica" / "Takeover Notice", or, {ii) pay to the Power Producer, damages, eguivalent
to 6 (six) months billing at contracted CUF, or balance PPA period whichever 15 less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Producer.

In the event of such termination of PPA, any damages or charges payable to GETCO,
for the connectivity of the plant, shall be barne by GUVNL.
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"Adjusted Equity" means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the "Refererice Data"), in the manner set forth below, 1o
reflect the change in its value on account of depreciation and variations in Wholesale
Price Index (WP1), and for any Reference Dale occurring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the

Reference Date;

i. On or before Commercial Operation Date (COD), the Adjusted Equity shall be a
sum equal to the Equity funded in indian Rupees and expended on the Froject,
revised to the extent of one half of the variation in WP cccurring between the
first day of the month of Appointed Date and Reference Date

iil. An amount equal to the Adjusted Equity as on COD shall be deamed lo be (he
base (lhe "Base Adjusted Equity”):

iil. After COD, the Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month fallowing the COD [reduction of
1% (one percent) per quarter of an year] and the amount so arived al shall be
revised to the extent of variation in WPl occurming between the COD and the
Reaference Dale:

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination, be
compuled as on the Reference Date immediately preceding the Transfer Date
provided that no reduction in the Adjusted Equity shall be made for a period equal to
the duration, if any, for which the PPA period is extended, but the revision on account
of WPI shall continue to be made,

"Debt Due" means the aggregate of the following sums expressad in Indian Rupees
outstanding on the Transfer Date.

i. The principal amount of the debt provided by the Senior Lenders under the
Financing Agreements for financing the Total Project Cost (the 'Principal') but
excluding any part of the principal that had fallen duo for repayment 2 (two) years
prior to the Transfer Date;

li. All accrued interest, financing fees and charges payable under the Financine
Agreements on, or in respect of, the debt referred to In sub-clause (1) above until the
Transfer Date but excluding: (i) any interast, fees or charges that had fallen due one
year prior to the Transfer Date, (ii) any penal Interest or charges payable under the
Financing Agreements to any Senior Lender, (iii) any pre-payment charges in relation
lo accelerated repayment of debt except where such charges have arisen due to
Utility Defaull, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Tolal Project Cost. Provided that
if all or any part of the Debt Due is cenvertible into Equity at the option of Seniar
Lenders and/or the Concessionaire, it shall for the purposes of this Agreement be
deemed not to be Debt Due even if no such conversion has laken place and the
principal thereof shall be dealt with as if such conversion had been undertaken.
Provided further that the Debt Due, on or aftar COD, shall In no case exceed #0%
(eighty percent) of the Total Project Cost."

..
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Pariies arising out of or in connection with this
Agreement shall be first tried to be settled through mutual negotiation,

11.2 The Parties hereto agree to attempt o resolve all disputes arising hereunder promptly.
aquitably and in good faith.

11.3 Each Party shall designate in writihng and communicate to the other Party tts own
representative who shall be authorized to resolve any dispute arising under this
Agreement in an equitable manner and, unless otherwise exprassly provided herain, 1o
exercise the authority of the Parties hereto to make decisions by mutual agreement.

11.4 In the event that such differances or disputes betwesan the Parties are not settied through
mutual negotiations within sixty (60) days, after such dispute arises. then it shall be
adjudicated by GERC in accordance with law.
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12.1

12.2

ARTICLE 12: Indemnity

Power Producer's Indemnity: The Pawer Producer agrees lo delend, indemnify and
hold harmless GUVNL, Iis officers, directors, agenis, employees and affiliates (and
their respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, cosls, expenses, suils,
actions and damages arising by reason of bodily Injury, death or damage 1o property
sustained by third parties that are caused by an act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-contractor, agent o
employee of the Power Producer excepl lo the extent of such injury, death or damage
as is attributable to the willful misconduct or negligence of, or breach of this Agrecmen!
by, GUVNL, or by an officer, direclor, sub-contractor, agent or employes of the
GUWNL.

GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmiess the
Power Praducer, its officers, directors, agents, employees and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims. liabilities, actions, demands, judgrments, lossas, costs, expenses, suits, actions
and damages arising by reason of bodily injury, death or damage lo property sustained
by third parlies that are caused by an acl of negligence or the willful miscanduct of
GUVNL, or by an officer, director, sub-contractor, agent or employee of GUVNL excet
to the extent of such injury, death or damage as is attributable to the willful misconduct
or negligence of, or breach of this Agreemeant by, the Power Producer, or by an officer
director. sub-conliractor, agent or employee of the Power Producer.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and mainlain necessary policles of
insurance during the Term of this Agreement consistent with Prudent Utility Practice

13.3 Books and Records: The Power Producer shall maintain books of account refating to
the Project in accordance with generally accepted Indian accounting principlas

13.4 Waivers: Any fallure on the part of a Party to exercise, and any delay in exercising.
exceeding three years, any right hereunder shall operate as a walver theraof o
waiver by a Party of any right hereunder with respect to any matter or default arising
in connection with this Agreement shall be considered a waiver with respect (o any
subsequent matter or defaull.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other for any
consequential, indirect or special damages to persons or propery whether arising in
tort, contract or otherwise, by reason of this Agreement or any services parformed or
undartaken to be performed hersunder.

13.6 Notices: Any nolice, communication, demand, or request required or authorzad by
this Agreement shall be in writing and shall be deemed properly given upon date of
receipt if delivered by hand or sent by courier, if mailed by registered or certified mall al
the time of posting, If sent by fax when. dispalched (provided if the sendsr's
transmission report shows the entire fax o have heen received by the reciplent and
only if the transmission was received in legible form), to:

in case of the Power Producer:
Name: Shri A. N. Ghervara
Designation: Chief Engineer (P&P)

Address: Gujarat State Electricity Corporation Limited -  Vidyut Bhavan, Race Course
Vadodara - 380 007

E-mail: cepnp.gsecl@aebmail.com

In case of Gujarat Urja Vikas Nigam Limited:
Designation: General Manager (RE)

Address : Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 390 007

E-mail: gmref@gsbmail.com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenfarceable in any jurisdiction,
shall. as to such jurisdiction, be Ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceahility or legality of such provision in any other junisdiction

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or madified except by a writlen
instrument duly executed by an authorized representative of both Parlies. However, GUVNL
may consider any amendment or change that the Lenders may require o be made lo this

Agreement.

13.9 Assignment:

Meither Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume he
assignor's obligations thereafter arising under this Agreement pursuanl fo
documentation satisfactory to such other Party. However, such assignment shall be
parmissible only for entire contracted capacity.

Provided however, no approval is required from GUVNL for the assignment by the Power
Producer of its rights herein to the Financing Partles and their successors and assigns in
connection with any financing or refinancing related to the construction, operation and
maintenance of the Project.

In furtherance of the foregoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign o a third party
the interests, rights and obligations of the Power Producer thersafler ansing under this
Agreement. GUVNL further acknowledges that the Financing Parties. may, in addition to the
exercise of their rights as sel forth in this Section, cause the Power Producer o sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thersafler arising under this
Agreemsant.

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
concerning the subject matter hereof. All previous documents, undertakings. and
agreements, whether oral, written, or otherwise, between the Parties conceming the subject
matter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or obligations set forth in this Agreement, excepl as the
same may be made part of this Agreement in accordance with its tarms, including the terms
of any of the appendices, attachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistency between the axl of the Aricles of this Agreement and (he
appendices, attachments or exhibits hereto or in the event of any inconsistency hetween the
provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resolve the
inconsistency.

13.11 Further Acts and Assurances:

Each of the Parties after canvincing itself agrees to execute and deliver all such furlher
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient lo carry out the provisions of this Agreement
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREQOF, the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies dslivered to each Party, as of the day and year firsl
above stated.
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FOR AND ON BEHALF OF

| GUJARAT STATE
CORPORATION LIMITED

ELECTRICITY

Gujarat State Electricity Corporation !
Vidyut Bhavan, Race Course,
Vadodara - 350 007

| GUJARAT STATE
‘ CORPORATION LIMITED

| WITNESSES

‘ Chisf Engineer (P&P)

ELECTRICITY
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| FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

GUJARAT URJA VIKAS NIGAM LTD.

- WITNESSES
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics

« Three phase alternating currant

s Nominal declared frequency: 50.0 Hz
« Final Voltage at Delivery Paint: 66 kV
Short circuit rating: As a part of the detalled design process, the

Power Producer shall calculate the shor
circuit rating (minimum and maximum), and
supply this Information 1o the GUVNL

Note: The tolerances & Electrical characteristics varialions and Basic Insulation level
will be as per relevant grid code and CEA standards,

2. Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC

The maximum current and voltage waveform distartion shall be in accorcance with
the limits prescribed under Central Electricity Authority (Grid Standards) Requlations,
2010, as amended from time to time.

3. Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be stipulated / specified by GETCO fram time to time. [he
Power Producer shall provide suitable protection devices, so that the Elecinc
Generators could be isolated automatically when grid supply fails

Connectivity criteria like short circuit level (for switchgear), neutral Grounding, Taull
clearance time, current unbalance (Including negative and zero sequence qurrents)
limit of harmonics etc. shall be as per Grid Cods.

4. Technical Limits of Voltage
i) The nominal steady state electrical characleristics of the system are as foliows:
a) Three phase alternating current at 50 Hertz
b) Nominal vollage of 66 kV.

ii) Tha Project shall be designed and capable of baing synchronlzed and operated
within a frequency range as per relevant Grid Code and voltage of 66 kV
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iii) Operation of the Project outside the nominal voltage and frequency specified

above will result in reduction of power output consistent with generator capability
curves.

5, Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interaclive Powel

Project of Mis Gujarat State Electricity Corporation Limiled is 33 KV. It uses umit
cornection of generator, generator transformer and unit transformer.

The generated power at 33 kV will be stepped up to 66 kV al the Project Site
and connected 66 KV at for the purpose of interconnection with the Grid Systerm
in accordance with GERC Regulations,
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SCHEDULE 2:; Approvals

_Consent from the GETCO for the evacuation scheme for evacuation of the power generated

by the 40 MW Solar Photovoltaic Grid Interactive Power Projects.

_Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the

transmission line and the solar project installed at the Project Site.

Cerificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issued
by GEDA.

. Permission from all other statutory and non-statutory bodies required for the Froject

Clearance from Department of Forest, Ecology and Environment, if reguired

_Certificate by the concerned and competent revenue [ registration authority for acquisition

fownership { right to use / vesting of land in tha name of Solar Project Developer.

. Approval for Water from the concemed authority (if applicable) reguired for the Froject.

Fage 39 of 40
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SCHEDULE 3: Project Details

CAPACITY(AC)

LOCATION
DETAILS

40 MW

Village.
Pachham,

Ta.
Dhandhuka,
Dist
Ahmedabad

~ Note:

24%

’ SCOD
Tariff
SUBSTATION I (Commissioining
DETAILS (Rs | kWh) date)
S | -
66 kW | As per Article- | Ehsar
18.04.2025
Pachham §S | 5 of this PPA e

(i) If the Power Producers chooses to declare the location / sub-station details upfront at the time
of signing of PPA, the Power Producer may be allowed to change the location(s] uplo SCOD.

(i) The Power Producer shall be solely responsible for getting the connectivity of their project on
or before SCOD.

Page 10 of 40




LA
e

ko = /

- L W) (T o L J 0PN L] | SVt

GEDA/S01-192/2025/04/0W/ 34T Date: April 30, 2025

CERTIFICATE OF COM MISSIONING

This is to certify that M/s. Gujarat State Electricity Carporation Ltd., Vidhyu! Bhavan, Race Course; Al

vadodara, Ta-Vadodara, Dist.- Vadodara has installed and eommissioned 15625 kW(AC)/ 2325456

kwiDc) rapacity Solar Fower Blant at Survey ne.55 of Village- Pachham, Ta-Dhandukha, Dist.

Ahmedabad on 18-04-2025 along with the associated equipment as per following details.

"GEDA Registration No. : | GMSPVINDGEDAQ1112021-192 }
Capacity of Solar Power Project 15625 kWIAC) 2325456 kw(DC) . B
5PV Modules- Tl,ape J Wake | Mono-PERC ;’TataFlenma N -

| Nos. of Phatoveltaic MﬂdUlEfRallng_ 42064 / 540 Wwwp =

Inverters- Type / Make Cenrra[ﬁ!_ﬁEﬂG -
_Nos, of Inverter / Rating 05/3.135 MW R TN T
ABT Meter- Make / Serialno. | Secure [GISS24 8 e
Name of Substation { EG ki GETCO S/s, Pachham _‘

RFID details of SPV Modules ' https: ngeda gujarat.gov.in/app-
' | docs/rfid_upload_file/ecdd673efo629b1b9144ad41 |
| eSal3f061566 0 e

The commissioning of the Ground Mounted Solar PV System has baan carriad out; the ART metgr

has been installed.

For Gujarat EnergyOtvelopment Agency
‘,i -

{Jatin Desal)
Sr. Project Executive 1fe.

Ta,
Mf; Gujarat State Electricity Corperation Ltd.
\.Flcrh'fut Bhavan, Race Course, Al- Vadodara, Ta-Vadodara,

Dist.- Vadodara- 390007

Cc to:(1) Chief Engineer (R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
OFf, Nana Mava Main Road, Laxminagar,
fajkot — 360 004

{7) Chief Engineer, State lLoad Dispatch Centre {SLDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpyrux building, Near T.8. Hospital, Gotri Road,
Vadodara - 390021

atel i, bl ol vy del 48 Dl P q 175151
Aappay, nludlmas - fek vie Fax - 491 TIL AT
frh Fiapr Block Moo | =02 Udfgtaean o el - T Y
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Annexure-J

Foirmmt-1 fur Petithon of Taeifl Determination

AW Soler Photovaltaie Grid Connected Power Project Toeated a1 Paclhilsn

ImtErest o= Wabking Camti

ot 2003, 24

\nneyure- 1
Sr No.| Assuription Head Sub-head Uriit Paramatsr
Instalied Power Generation Capacity W 40:00
Capacity Ltillzation Factar ICUF) e 24.00%
t Powisr Beneration Capetity Auniliary Consumetion % 0.00%
Commercial Operation Date (COD) dd freem/fvyyy 1B.04. 20325
Usadul Lile Wity 5
Normative Capital Caxt s, Crore MW 513
1 Projret Cost Cagipl Comt Cip!l:ﬂ Cost Bk Ltove 306.13
Capital Subsidy, if ony Ry Crare 103 56
Nut Capital Cosz R Crove 10256
Tarilf Pesiog Yedrs 25.00
Bebr Enuity Dabt [(Normatim) ) L
Equity |Normative) % 30
Ttal debit dtmourtiNormative] 3. Crarg 7180
Total eeuity srnount (Normathee) Rk, Croire FTT
Loan Amaunt |Narmatve) As Crive TLAD
Dbt Component Maratorium Perad Yaury it
| Repaymant Penad lind maratorium) Yeam 16
Intetieut Rate (Norrmative as per rate of % |
3 Finanoal Agsuermplion mberost bl st Losh svalled by GSECL) FOMA
Eruity Amaunt [Normative) Ry Crare 30 77|
iy it Rsturn on Equity far First 20 years Hpa 12.08%)
Return on Eguity after 20 yeirs WO 14 U0
Hicount Rate i 4.16%
Dep-Rate for 14012 years % 5. 28%
Deprgoation H
Ghep rite LIk year onwards SLM Dass On remairmng useful Life
G, i atg A1 Crarn 0
y = Pariod for GBY Nears on
Normathee ORM Ri GAkh/MW  LAs ped LOL ol QRM cortraet far 10
Ecperon yiERih and thede-after Escation
ES.IS%pa
L] D& M Expeaies Ry Cenep
I o :’:Hwn Aa por L0 of DENM eantract snd
thgraafier Eseation S5 355 mil.
! i Escalation Factor I 5 25%|
O Txpimrnes | tantr g3
Maitenarics Soares % of SEM Eagimis ™ |
5 Weremg Capital Recuivpbies ] Davs 36
=l per GERC Crjor J418 of 2006 for Troe wp | N perarmum |

i & 07T
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BEFORE GUIARAT ELECTRICITY REGULATORY COMMISSION

Filing Mo:

Case No.: 2630 of 2026

GANDHINAGAR

"INTHE MATTER OF

Petition under Section 62 read with Sectlon RE (1)(a} of the

Elevtricity Act 2003 for determination of Wil of 40 MW

Solar Photavolic Grid Connected Powe Project located m

| Pachham, Dist - Almedabadl established by GSEC]

AND

INTHE MATTER OF

[ 'CT_'mmi State Electric |y?:rp?minn Ltd
Vidyut Bhuvan

| Race Course,
Vadodara - 390 007

AND

——

Petitioner |

‘ IN THE MATTER OF

|

i GL;-|IJ.I!TJEI‘_I.IE'=L.|'- ngml.rnimd Lid.
Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007

Respondent
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (I%a) of the Electricity Act 2003 for
determination of tariff of 40 MW Solar Photovaltsic Grid connected Power Projects located at
Pachham, Dist.: Ahmedabad established by GSECI before the Hon'ble Commission

The petition was heard by Hon'ble Commission on 17,04 2026 and daily order in the matter has been
issued on 21.04.2026 wherein GSECL has been directed 1o issue o public notice for inviting
suggestions [ comments’ objections from the stake holders. It wae divected 1o publish a notlce in two
Gujarati News papers and one English News Paper huving wide cireulation in the state of Gujarut and
also 1o upload the petition with relevunt documents and forms on GSECL s web site.

The Petitioner most respectfully submits that the Public Notice as direeted by Hon'ble Commission.
has been published on 25.04.2026 in English newspaper “Indiun Express’ utd Gujsrati newspapers
‘Divya Bhaskar'& ‘Sandesh’. Copies of the Public Notices published In news papers are enclosed
hierewith. (Annexure | and 1), 1t 1s kindly requested (o apprise Hon'ble Commission in this regard.

As per the Daily order issued on 21,04 2626, the dewils of the “Notice™ published in newspapers are as
under:

1 | Name of News papers Lo Indian Express' (In English)
| 2. 'Divvy Bhuskar'& ‘Sandesh’ (In Gujarati)
2 | Date of publication 25.04.7026
3 |Center o avail copy of | Accounts Department,
Application Gujami  Sute  Electricity  Corporanon Limijted

(GSECL),

Vidyut Bhavan, Race Course,
Vadodars = 390 (07

4 | Electronic Copy Aviilable on Web sie www.escelin
5 Last date of {illing affidavii 6.05.2016

before secreétary GERC for
objections / suggestions

The clippings of the relevant newspapers Dtd. 25.04.2026 marked as Annexure<t and Il are submitted
herewith for perusal. Kindly apprise Hon'bie Commission aceordingly

PETITIONER
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Place: Vadodara
Dated: 28 04,2024



S.R. Ne. 2559
Date : 281 '} 12026

e

)

A \\’_’//‘. INTHE MATTER OF Gujarat Urja Vikas !‘G;;mn Limied Lid
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BEFORE GUJIARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR
Filing Ne; -
Case No: - 2630 of 2026
IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
. Electricity Ace 2003 for determination of tariff of 40 MW
o Solar Photovoltaie Grid Connected Power Project located at
i.?- Pachham, Dist.: Alimedabad esmblished by GSECL..
aND =

m Vadodara - 390 007
-« Petitioner

IN THE MATTER OF Gujarat State Elecineiy Corportion Lid
Vidyut Bhavan
Racecourse,

AND

Sardar Patel Vidyut Bhavan
Roce Course,
Vudodara = 390007

Respondent

Affidavit verifvin lication

1%51‘-‘& I, Pritesh A, Parekh, son of Shri Ashokbhai G. Parekh, aged 41 yvears, working at GSECL, Vidyut

NOTARIAL

Bhavan, Race Course, Vadodara do selemnly affirm and say it as ollows:

1 am Deputy Enpgineer (Commerce/GERC) of Mis. Guiarm Ste Electriciy Corporation Limited,
the Petitioner in the above matter and am duly ouhonzed by the said Petitionet to make this
affidevit.

The Statements macde herein above are true to the best of my knowledge and belief, which | believe
them 1o be true.

Solemnly affirtmed at Vadodara on this 28" day of Apnl'2026, that the contents of the above
afMidavit are true to the best of my knowledge, no part of it is falge and nothing material has been
concealed there from

(Pritesh A. Purckh)
Deputy Engineer (Commerce/GERC)

Ploce: Vadodara.
Dt 28:0ad. 2026

Solamnly Affirmed! D:ciifid )
Sworn Before me by ..l 4 ¢ cEh

M7l

V. H. ZALA

wATa BY [Bavt, ol Indisl
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CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2630/2026
FUBLISHED ON: 25.04.2026 IN ENGLISH NEWS PAPER ‘THE INDIAN EXPRESS':

y THE INDIAN EXPRESS
SATURDAY, APRIL 252026 6

o dW
.*.
l.'l-

GSECL
mr STATE ELECTRICITY CORPORATION LIMITED

HMMMHMHMT“MIIW
Lk} U | ¥ 3RGL0 199
PUBLIC NOTICE
Gujarat State Ejectricty Corparation Limbed has fled Pelition belore Gujoral
Electricity Regulatory Gommismion for determination of Snff of 40 MW Scise
Photovoltsi: Geid connected  Pover Projects located a1 Pachham, District
Anmedabad under Section B2 read with section B8 (1K) of the Elnciricity Act 2003
and B8 pee MIYT regulstion 2016 Said petiion has bsan registered a5 Case No.
J630 of 26 by Hon'ble commisson.
This Tanfl Petition along with other relevant decuments s upldaded on out websile
ww QeRCLID. Interested persons may downiosd the patition and e commanis with
The Secretary. Gujarat Eiectricity Regulafory Commission, 8t Fioor, GIFT ONE.
Road 5-C, Zone 5, GIFT Clty, Gandhinagar — 382355 with the documents. on which
mmwmw i e sats, didy supiparied by an alfidawl on or bafors
16052026 One copy of such submission is required i5 be sent 16 the below
menhonad address also.
The copies of the pelition are also avaiisbie for inspection at the Office of the
| Genersl Manager. (Finance & Accounts), Gujaral Ststs Eleclriclty Comporation
Limited, Vidyut Bhavan, Race Course, Vadodam - 380 007. interested persons can
it obitaity copy of the tanf! petition by payment of €300/« (EThwea hundrad only) per
petitian from our office.
» hmmhmﬂnmwmmﬁtﬂmmmmiw
will bo payable exra The total amount In such event be sent by Monay
| %wmwmmhmﬂmmmww
|| Lea, Vacodam.

| For Gujarat State Electricity Corporntion Lid.,

sS4/
Geners Manager (Finance & Acoounts)
Gujarat State Electricity Corporatinn Limited.
Bhavan, Rsee Coursn,
Vasdodam = 390 00T,

= N L | Vadodara
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RE-1

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2630/2026 PUBLISHED
ON 15.04.2026 IN VERNACULAR GUIARATI NEWS PAPER “DIVY A BHASKAR™:

B
+'i'.:- VidywtBhuvan, Race Course, Vadodars.- 390067, indha. \‘
o "
BSECL
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ANNEXURE-1I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2630/2026 PUBLISHED
ON 25.04.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH":

s 09

VADODARA SATURDAY, 25042026

SANDESH
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