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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTHIN-I- Introduction

Thix section presents the Backpround, Regllatory Frvmework and reasons For filing this

Petition,

A,

)

L

Buck uni: -

Ciovernment of  Guparat (hevemnfter eferred 10 us *GoG7) notified  the Gugbrat
Eleetricity Industry { Reorganicotion and Regulationy Aot 2005 in May 2003 for the

reorginization of power sector in 1he State of Guarmi.

Pursusnt 1o the above, Gujann Electioity Board (he Bomed) Bos been anbundled i
funictional entitics wee.t. 17 April 2005 The activities of Generation. Transmtission.
Disiribution, Bulk power purchuse and supply undenaken by erstwhide Gy
Electricity Board has been entrusied 1o seven  seporate functional compunics. The
genesation activity is assigned (0 Gujarm State Electrieny Corporation Lid, (GSECT)

and all power siadions of erstwhile GER transferred 1o GSECL.

Cijirnt State Electricity Corporotjion Londled (GSECL) was registered iy 18993 unde

the Compames Act 1930 Tor generation of electmciby

Revenwe Departrment, Government of ol vide G.R. Nop JIMN-39 19250 A0 dofed
7032009 has notified o Scheme for allocation of govemment wasteland in the
vicinity of GETCOO Sub-stitions o Public Secor Undertakings [PSUs) opemting
under Energy and Petrochemicals Depariment for development of Salar Projects at o
nominal lease of 1~ per hectare Tor a period of 30 yveirs, The key objective of this
Scheme was to extend the benefMt of cheap renewable power W the end consuimers ol
the Stote by means of optimal stilization of respurces vie government wasteland and
existing transmissivn infrastructurd network credted by GETCO hitving spare cnpacity
for evacuation of powen A ety of Govermimen! of Gugaral, Revere Depirtnrent’s

Co, Mo IMN-ZOI03S0 AL datend D703.2009 is enclosed herewith as Annextire-A

Pursuant lo the above. Energs andd Petrochemicals Department, Government of Lo
vide GLR, Moo SERAV20IGT3 B duted 16,08 2019 has further notified that, Chuai
Stte Electricity Carporation Lul ihopelaatier peferred as GSECL), shall develip 2500

MW solar copacity didder tie nliove Schemd wherein 50% of the project cost would be



1,

provided by the State Govermment as cuprtal subsidy 1o GSECL. A copy of Energy and
Petrochemicals Department. Government of Gujarst (LR, No, SLE 2019675 131

duted 16,08, 2019 b5 enclosed hernevath ns Annesore-B

GSECL Board, through Board Resolotion Mo, 163, 00,3288 di. OLOB201% {Annexure-
C) approved oo invite & finalize Contrets through open tenders ineluding reverse
auction process. for Design. Enginegring, Supply & Procurement.  Constiruction,
Erection, Testing, Commissioning, and Operation & maintenance of grid conmected
Solar PY power projects o be established on Goyt, wastelanids in the vicining of

GETCO substations,

The Board also approved to finaliee and-execute Power Pucchase Agrecmentia {FPA)
with Gujarat Urja Vika Nigam Linied (GUYNL) on Cost Plus Basis for the encigy

penertied and supplivd by GSECL fram these projects,

Phereafter, GUWNL, vide Leter duted 20.062020 convesed in-principil approval o
sign Power Purchase Agreement (PPA) with GSECH Tor purchase of power from 2500
MW Salat Capucity to be developed on Government Wasteland [n the vivinity ol

GETCO s substanions through gompetitive bidding process by GSECL { Annesuire- 1),

Pursiant 1o the approval of GSECL Board, e-tenders were invited to select (he
contmetor for Engincering, Supply & Procurement, Construetion, Opetation &
Mirintepande of 45 MW Solar Photwvoltae Grid conneeted Power Flant at Badell BPC

tender finalization involved the following sthges; -

Lannd orcler wiis dsswed Dy Dt Collector. Power Evpicdation feasibiliie with

Substation hus been proyided by GETCO,

Based on the land profile detiled fepsibility studs Tor power capacity estimation was
carried out

lender Terms & Conditions were approved as per Board Resolution before publishing
the wender document

Details of land coordinaies, evacuition substation ete, were kept as a purt ol tender

document.



Final tender was uploaded on vn-line tendering  portal Co-procure”  for online
pusticipation. Schedules ol site visn by prospeetive bidders and pre-bid meetings wene
thentianed in the woder documern

Sitee visit was done by prospective bididers und then pre=bid mieeting was also arrangped
tor clurilicaton on virious ssucs

Bids were received online throuph onpling enderiie portal *peprocire’ dod other
relevant  documentswere received in ied copy

First, the technical bids (onling & hard copies) were opened by the ender opening
cominittee, The seruting of teoder documents was done os per the Pre-Quilification
Reguirement (POR ) specitied in the tepder documents,

Thereufter, prive bids of technically qualified bidders were opened on peprocure online
bidding portal for ench site - droup followed by é-Reverse Auction (e-RAL or
respective sites for disedvety of the best prices.

Suceessiul bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents {Terms & Uondition No, 4,12 of the tender document Page-16),
Alter evaluation ol bids, Ms. Premier Solar Powertech Pyt Ltd. was selected as L-1
Bidder witl total comtract price ol 226992 Cropes. (224504 Crores Supply Plus 22488
Crores Works), After obtainjng necessury approvals of GSECL authorities, LOI ji
Mos, Prernler Solar Powertech Por Lid, was dssued. On aceeprance ol LOT and payment
of secinity deposit. the detailed arder fir supply & works were issued, {(Annexare-El

& E2).

- Total completion petiod of the work was 12 mantlis from the date of Notice to Proceed

(NTPY, e 30092023 (12 months from NTP date e 0], 10,2022, Further, LT for
comprehensive O&M conlinel for the peried o 5 yvers was owiarded o Ms, Mo
Premiter ‘Solar Powertech' Pyt Lud, value of QD&M for 5 yeurs s 3723 00 253

{Annesure-F).




L. Further, additional gost of 230,24 Crores were incurped on pre-operative and Head
{}Tiee Supervision charges, accurdingly, the Capital cost of this project was nalized
s 290,67 Crores, This Solar Plant was declared Commercially Operational in phased

tnnner w5 below;

Date of Commissioning Commissioned
| _ Capacity in MW
| 1102024 24,00
| 27.04.2025 — 1 .00
{ Taial | 4500

GEDA Certificates  of connmissioning  ure  enclosed a5 Annesure-G;,  Hon'hle
Commission is kindly requested 1o approve the Project Cost of 296,33 Croves. A
certificate showing the Project Cost incurred from Chantered Accountant M's Mukund
& Rohit is also attached herewith 45 Annexure-H is enclosed herewith lor Kind perusal

by Hon"hle Commission.

12, Enrlier. GUVNL had filed Petition No. 3013 of 202 before Hon'ble Cotmmassion
under Section 86 (10b) and (e of the Electrieity Act 2003 Tor approvisl of power
procurement and execution of Power Purchase Agreement(s) for procurement ol poswes
from Solar Projects to be establiched by GSECL under Government ol Gujarat’s
Seheme notitied vide GR. No: IMN-3919-250.A | dated 0202209 for glocation of
sovermment wasteland in the vicinity ol existing GETCO sub-stations to the PSU<

pperating under Energy & Petroghenieals epl,

13. Hon'ble Commission issued the ol order in this Petition Noo 2003 of 1021 o
19073023 (Aled by GUVNL) and directed GUVKL & GSECL o sign the PPA and
also direeted GRECL 1o file project specitic Petitions for determination ol (il widie
Sections 61, 68264 read with Section 46 of the Electiiciny Act, 2003 on conypletion ol
e praject's i.e. nfter sehieving COD of the solar power plamt and supply of electaciy
carried out from such plant by Bespondent GSECL w the Petitivner by providing ol

technical, finuncil and commercial puometers

14, Thereafter, GSECL entered into a Power Purchase Agreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigom Limited (GUVNL) on 31012020,

enclosed us Annexure-1.




CAs per Clouse Noo 5.0 0f Artwle-s permining 1o "Rates & Charges”™ of the PPA di

FEOLZ026, GUVNL shull pay GSLOL @ oxed Tarif as determined by Honble
Commisston i the Tarf® Petnon Hled by GSECL for detesmination of  Mrojec
Specific Tarif Yor this project (or eotie life of 23 veors of the project. Further it ulso
states that the determinution of wodT would be by considering SU0% Capital Girant as
per Eperpy & Petro Chemicils Dept Goki’s GR Noo SLR=11-2019:67 %K
dt L OB 2019, Henee. this present petivion is Tiled by GSECL before  Fhin ble

Cammission,



I3

B.  Regulutory Fromework: -

|, Gljamt Electrieity Regalatory Conmission (hereimlter refierred 1o os "GERC™ ar “the
Commmission™), an independent stctory hady constituted under the provisions of the
Llectricity Regulutory Conpmisstons (ERC) Act 1998 and is currently under purvien
of the Electricity Act. 2003 GERC is vested with the suthority of regulating power

soitar o the Stote imter alin ineluding determmmuotion of Tapd? for electriciny consumers

1. Determination of TariT for suppls of electricity” 15 one of the important functivns of

State Electricity Regulatory Commission as provided in Section 86 of the Elecinuity

Aet 2003,

The Act provides that: -

“Geolion 86 ( Functions of State Commission); =—— (1) The State Commisston almatl

discharge the following functions. namely; -

(a) Determine the tarifl for generation. supply. trmnsoission and wheeling ol
electricity, wholesale, bulk or retail, as the case may be, within the State
Provided that where open sccess has been permitted 1o o catggory of consumuens
under Section 42, the Stute Commission shall determine only the wheeling
charpes and surcharze thereon. it any, for the said category of constmers,

(B} Regulite electricity purchase and procurement process of distribution livensees
including the price at which electricity shall be procured from the gemeriting

companics or licensees ar From ather sources i vtgh agreements fur pucchase

ol power for distribution and supply within the State.

3. Muoreover, Section 61 of the Fleomony Act 2003 states thor the Approprinie
Commission shall subject o the provisions of this Ack specity the e and
conditions for the determinatinn of sl and o Jdoing so. shall be puided by the

following namely; -

w) The principles and methodologies specitied by the Centrnl  Comumission
determination of the tarilT applicable to genecating companics: and raismizsion

leenisees,
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h) The generation, transmission, disiribution and supply of electricity are conducted
on commereiil principles

¢l The fetors: which would covourpge competition. efficicney. coonomical use of
resourees, gooad performomee ansh aptimun investinents.

di Sategvarding of consumers' interest and 8t the stme dme eeovery ol e vosl of
electiicity ina repsomalile rianner,

¢) The principles rewird efficienes m performance.

) Multivear wriffprineiples.

g} That the tariff progressively reflects the vost of supply of electricity and also,
reduces cross-subsidics in the ranner speeified by the Appropriate Commssion.

bl The promotion of co-genemtion ahd peneration of electricity from repewable
soiirees of enerpy,

it The Nationgd Electricity Palies und tarif]’ polioy: Provided that the terms and
conditions for determingtion of tar i under the Electriciny (Supply ) Act, 1945, the
Eleetricity Repulatory Commission Act, 1998 il the enactments apecified i the
Schedule as they stood fmmediately before the appointed date. shall contipue 1
apply Tor o petied of voe sese or until the terms and conditions five tarifd are

speciied under this sectinn, whichever is eurlier.

Further. *Section 62 (Determination of tarifl):
(11 The Appropriate Commission shull deterntine fhe waeift n accordance with the
provisions of this Act for - (1) The State Commission shall  disclurge the following

funclions. namely: -

b)) supply ol electrieily by b eneriling compiny oo distributbon Deensei

Pravided that the Appropriste Commission may, in cuse of shortage of supply of
electricity, fix the minimum and maximom ceiling of wfl foe sale or porchiase of
electricity in pursuunce of an agrecment. enfered mto batween o generating compan
und a licensee or between leensees, forn perod not exoeeding one yver 10 ensare

reasonable prices ol electrieiny:

(b ramsmission of electrcity -
tel wheeling ol ¢leciricny

td) retwil sale of elegineiny;
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Prowided thal in ense.of distibuaion of eleetieite i the same aned by Two or mere
distrilytion licensees, the Appropriale Commission may, for promoting compeiniog
amang distribution licensees. 16 only maxinum ceiling of wafl for retl sale of

electricity.

5. Moreover, Hon'ble Commission through Notification No. 12 of 2024 dt. 05082024
hias issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulntion sintes as
under: =
LAteane
Tese Regulations shall come Do effecr feom te dote of therr publication i e
Caficial Claserte, o sholl vemao oy force 80 March 31, 2080, wnlexs othervise
reviewedextemded Provided thot for all poeposes, inglndime revicw matters perfinining
i e pered B8 Moech 30, 20250 tie issees cplatine o -determinattion of Aggresaie
Revenue Bequivemont aned Tarigh shill be governed by the provicions of the Gaganat
Electricity Regwdatory Commusseon (leems amd Conditions of Daritf) Regilations,
2003, o Crugarat Eeciricity Resilorory Conmmigsion (Levy dind Collection of Fees ond
Charges by SLRC) Regulations, 2002, ar Cufarar Electeicity Regulatory Comminsian
MY T Framework) Regilations, 2001 or Geojorar Elvetricin: Reswlatory Comimiission
fdfdti Veur Tariff) Regwlattons. 2H6, anclwding wnemdments thereto, as ann B
apprlicahlic

L lguanle

The Petitioner respeetfully submits thit the Letter of Intent (LOL) for execution of this
Solar Power Project was issued on |30 2022 and wirk commencement was undertaken
o 01, 10,2032, Seheduled date of Commercial operation was 30092023 11 is perinent o
mention that the projeet was conceptualized, bid sul. Gnuncially structured, and executed
bused on the repulatory frmework prevailing at the relevant time ol existenve of the

GERC (Multi Yeur TacifTh Regulations, 2016,

In view of the mvestment decision based an the fintmcial modeling workied out considering
principles laid down under GERC MY Regulations 2006 and project award, the présent
Petition is being filed andeér the provisions of the GERC (Multi Year Tarifl) Rebulations,
2016 of Hon™ble Commission, Viaritus components ol the TartiT huve been worked oul

considering the provisions under MY | Regulations 201 A




SECTION-2 Fxecutive Summiry

This Section highliphts the salient features of 43 MW Solar Photovoltaie Grid Connected

Power Project established by GSECL i located ot Badeli, Dist: Bhavanagor.

I Technical detalls of the Project

I, Nume of the Project: 43 MW Solar Photevoltaie Grid Connected Power Project.
2 Loeation of the Project: GETCO Wasieland in possession ol GSECL. Badeli.

3, Total Area Utilized for this Project: 149,75 (Ha)

4. Capacity of the Solar Plant: 45 MW

5, Praject Life: 25 years

fr. Solar Plant CUF as per PPA: 21LU0%

7 Scheduling of the Project: Mist R statis,

8. Nume of EPC contriselor: Mos. Prenier Solar Powerteeh Pyt Lid,

9, Date of LOT jssoed; 13,00 2022

0. Date of Notice to Proceed (NTP) o works 01 002022

|, Completion Period: |2 manths fram dite of NTP je 30092013

12, Actun! dute of Commergial Operition of the Preject: 10102029 420 MW )&

FT0A 2023 (21MWY, Total 45MW o 27.04,2035

. Financial Parameters of the Project
9, Cost of Contract Awsrded: M/'s Premicr Solar Powertech Pyt Ll
o Supply Contract; 224504 Urores.
s Works Contract: 324 88 Crorct
o Toal Value: 226992 Crores
l. Totl Project Cost: 2290.67 Crores,
2. Assumptions for working of Tarifl? GSECL has considered the following Finuncial
Paramicters lor working of Tanit for sale of power from this Praject: -
e Capital Cost of the Project #143.33 Crores [(50% of £290.67 Crorces
Considering #1453 Crores Urant)

¢ Life of the Project: 25 y i,




ER

Suprees ol Finanee ¢

S, Sources of Fumd Approval /G IR No, & Date LT
N (Tin Crires)

L

P Caupital Grant from Gove, ol | ) ) ] =

ishuirsement pending lrom Go Id3,34
Caujarnt (™}
2 GSECL's awn lunds I
~Tonds Docloved -' == 1

Total Funds Deploved in this | 200.67

project (*%) =

() Currently wnal grant disbursed by Go to GSECL lor develuping salar mgeets o

Govt. Wastalands 1s fully utilized However, futare revsipts will be allocated to balinee

receivible grant for this projeet 1o 214554 Crore (Considering 50% wrant of tokal

project cost) as and when dis huesed by GoG

(%) Nov losins were taken for this project, Copy of GR (5 enclosed herewith

Chther Assmmptions

Normative Debr - Eguiry Rative; 70250

Rate of Interest considered for Normative Loan: 708% on the basis of Honble
GIERC Order No 24 | 8ol 7024

Return on Equiny: 14.00 "

Discounting Factor for computing of NPV of the Projece: 9. 16%w

Q&M Expetises: Considered actual on the basls of LOD ol O&M contraet Tor
first 5 vesrs then afier from 6 vear ofwards esealivted @5.25%

Rate of Depreciation: 5 28% for the fiest twelve vears. Afler VRS,
depreciution is charged on bulince useful life of the praject

Working Capital Requircment: D&M expenses lor ane month plus Receivables
for sile of ¢lectrieity fir voe month.

Isterest on Working Capiwl: 11.07% on the basis of Hon'ble GERC Order

Mo 2418 ot 2024,




The Levelized Tariff Caleulations for entine Hie of the project using above assumptions il
considering provisions of MY T Regudations of Hon ble Commission is carried outwnd (e

levelized Tarifl for sule ol power is as shown under:

S Parficulars | Actual Cost to b Net Present Value
No. | recovered (2 in INPYY (L
| o Crores) Crorey)
BTl rnl;::n;ftt o N{Jm'll.ll:u Lvan | | 46.44 3231
2 [ Retum on Fguity - 15260 59 21
3 Diepriciation 130.60 G225
4 Interest on Working Capial | 4 B4 1.91 |
5 [ O&MExpenses ' 63,04 1962
A Total Fixed Cost (A) —— 399.73 175.29
6 | Add: Salvage Value 14.53 169
B Total Cush in Flow (A+6) 414.26 176.92 |
L Present Vilue of Initial Caush Outflows — | g 145133_
] Present Value of Cash Mows cluring Project Tife 1565 84
£ | Net Present Value of the Project 11.50 |

Detailed wiorking of virious components of TarilT s described in subsequent section




SECTION-3 Determination of ‘Tarill

This Section outines detailed computiation of Frved Cost Components and Levelized Faed! fo
entire life of 25 vears ol the Project. Total Fised Cost has been hifurcated into the following
COmTpOmeiis: -

. Depreciation

3 Interest and Finanee Charges
3. Return on Equity

4. (WM expenses

5. hnerest on Working Capital,

1 is most respectiully subnvitted that i sccondunce with the direetives dssted vide Opder di
19,07.2073 by Hon'ble Commission w1 Pfetition Mo, 2013 of 202} filed by GUVNL, buth
GUYNL & GSECL have signed the Power Purchase Agreenent (PEA) for @ period of twenty
five vears, A copy of the PPA is enclosed levewith ns Annesure-1. As por thie Leems of PPA
and in view of the directives issued by Ho'ble Commission vide Order dt 19.07. 2025 4l
components of Tarfl have been worked out eonsidering 0% (T45.33 Crores) of the tot]

Project cost of 2290.67 Crones.

Accordingly, difterent components ol Fived Cost have been worked out us under: -

. Depreciation:
For the entie lfe of 25 vears of project, depreciation has been calculated in accordanice with

the provisions under Regulation 39 of MY | Regulations, 2016, Depreciation g been sworked
ot on 300 value of the cost of the project. For this projeet, the ife of solar power plant s 25
yeirs.. Accordingly. depreciation has been worked gut is per Regulation No. 392 (L wheren
it is provided to caleulate deprecintion s per rates presceibed by the Hon'ble Commission iy
first twelve vears and therenfier. remaintg depeeciation has been spread over balanes s il
life ol the project, Le. 13 years, Deprecintion caledintion is done considering life of 23 years
p 1o 90 of the Capital ¢ost considerad Tor Tunifr daterminution. [n view of this, deprecition

amount is worked oul us under:-




1

_ql' M. I Puarticulars | Amount (20 rores)
1 De prl.."tf'.‘lﬂ-l.rll of Solar Plan - | T 130.80

a Th'cﬁcnl Value ol ﬁr:pn:ui;n;nu | 5225
Huon’ble Commission is Kindly requested o approve Deprectation as proposed shove,

2. Interest and Finance Charpes

The Tundisge ofF this project has been done thirougeh Grast approved by Gove of Gujarat (Goli)
and intermal acenmls of GSECL. Funding through GOG s Grant and Internal seerunld gre in
the ratio of 30:30. Total Projeet cost mcurred 15 3239007 Croves. Accordingly, 30% amoimt 1.¢
214534 erores shall be received from God oy prant: Balanee smount of 214533 Crores has
been funded through internal Tunds, Nooloans bave been mken Toe this protect. Aceardingly.
tarifT components are worled out considerng 143353 Crores s the Capitd cost Floweser,
for the purpose of Tari T Determination. the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 70:30 in aceordanee with MY T Regulations.
2016, Considering total Project Cost of 2145.33 Crores: normative: loan works out to 210173
Crores. Stice. GSECL has not aken any loan Tor this Project the rate of interest s congidensd
as T.08% pua on the basis of rate of itersst ppproved by Hon'bbe GERC s Order Mo, 2008

of 2024 for trae-up of FY 202324 Accondingly, Interest & Fingnee Charees uee worked ot

as under: -
SroNo, | Particulars Deseription
1 Total Normative Loan | 101,73 Crores |
* | Total Repayment Period |6 vears
— . Equals to the d-.'pre_i:lijt_iﬁ}.lhring particular
3 Repayment amount | vear as per Regulation 38,2 of MY'T
Regulations, 2016
A Rake of Titkiest TO8Yap (As per GERC Order No: 2418 ol
2024 for True-op of FY 2023-24)
A Fotal Tnterest amoum LR Crivres
5 Present Value of Interest 337 51 Crotes
armint

It is most respeetfully submitted to approve the Interest on Loan as proposed




3. Return on Equity (Hok)

The funding of this projeet has been done through gt approved by Govt, of Clujarat wnd
internal aceraals in 30 30 ratio; The amouny of 214334 Crores shall be funded through seantg
by Gols while the balance-amount of 214333 Croves hos been funded from intemal funds. In
other words, S0% amount of this project bos - been Tanded. theongh Bguity Contribution.
However, for e purpose of Tordd Deterppnation, the funding for thas project lias been
assumed 1o be andertaken with Normatnve Debi-Equity Ratio of TIE30 in sccondance with
MY T Regulations, 2016, Considering total project eost of 145,33 Crores, nommtive Equily
Clomponent works oul (o 243.00 Crores. Retum on Equity (RoE) 15 allowed at the vate of [4%

in accordance Regulation 37 of MY 1 Regulations. 2016, Accordingly, Rok 15 worked out as

under: -
sr. Ni, Particulars I'iusu:rﬂninn ‘
T 3 | Total Nomative Eguity | 244,60 Crores I
2 | Rate of Rok N 100" pia i '
3 Fotal Kok amount | 215200 Crores |
4 | Presem Value of RoE 54,21 Crores ‘

Hon ble Commission is Kindly ceguested to allow the RoE as worked out above,




4. Operativn amd Maintenance (O& M) b ypenses

GRECL while inviting EPC tenders for work of vopstruetion of this project. slso mvited quotes

for Operation & Maintenanee (Q&M) cxpenses for this Project for gopenod of 3 years after
comimissionmg of the Project. M's Promer Solar Powertech Pyt Ltd, had guoted o total cost
for Q&M work of 2723 Croves, Further, on he basis of historical mend, Q&M expenses fora
further period Trom 6™ yenr onwords has becn escalited at the mte of 3.25% The working of

EX M expenses forenthe e of project with its present vidue is shown as under: -

Sr. | Particulirs | DU
_Ne. | . sy : _ | Rin Crores)
I O&M Expenses upto 10" year 7.23 '
T O&M II:L;H[FE;M?SHI-':I-‘J'.'I-I:T'-I.] W 28" wear - =i~  55.81
3| Total Q&M Expenses i 63,04
4 Present Vilue of Q&M Expenses _ 1962 |

Hon*ble Commission is Kindly requested to approve the D&M expenses as proposed

abuove.

5. Interest on Working Capital -

Working Capitil Requitement is compated by considering O&M expenses for ane month plus

Recelvables lor sale of electricity Tor ope psith inaccondance with MYT Regubnions 2016
Interest on Warking Capital iy eonsidered on e basis of ppproved fate ad per GURC Dirlir
Mo, 2408 ol 2024 a5 11L07% pon accordingls. amount of fivierest on working capital = worked
ot as 2484 Crores. The present valug ol interest on working capital is worked oul as ¥1.9)

Clrores,

It is most respectfully submitted to approve the Interest on Working Capital accordingly,



6. Total Fised Cost

In view of our aforementioned submissions. total Fised Cost projected for the entine Project

[ife s supriarieed g wnder: -

S | t-"_u-rti;;'u-lnni Avtual Cost to be 1 Net Present Vilue
No, revovered (2in Crores) (NPV) L in Urores)
1 Interest on Normative Lo 4544 32 31
_ 3_ [t -fﬁFqu[l}- _ . 15280 EE-J-?j
3| Depreciation ' 120 80 £2.25 |
1 iterest on Working {IJM__-I 2= - 4.84 191 |
S [OoaMExpenses | ~ Bags| 1962
A Total Fixed Cost (A) e - 399.73 - 175.29 |
L_§ Adel: Salvage Ve | 1483 183
B | Totul Cagh in Flow (A+h) | . #1428 | 176.92
C | Presemt Value of Initial Cash Outllins. - | 14533
[3 Present Vidue of Cash flows durimg Project Tife = B _1 56 8d |
E Net Present Value of the I-‘[:Iirri__ ____ = = _ _E _1_1,_5_6_‘

In view of the above working, it is most respeetfully submitted to approve as undes: -
I Project cost of 2145338 Croves including Supply & Works. (Considering S0
Capiel Grant)
2. Fixed Levelized Tarift of 22,52 per kWh for entirve life of 25 years.

Required Formats showing detail of Project, Capital Cost and working of Levelized Lk ol

2152 per k'Wh are enclosed herewith as Annesure-).

Further, Diraft PPA for the Solar PY Projects developed by GSECL on Governidni Worisileland
had been approved by Hon'ble Commission with Adticle Noo 418 in Petition Noo 2003 4
3021 wid the shme PRA s bemz excouted Tor all Solar PV Projects developed on Gowt,
wastelunds by GSECL with GLYNL, Article Mo, 418 of the PPA Stles as Do fi <

e

A AN Early ( wpmprissioning: The Hoivcoe 2 e bll e perinitted for fuald coxmaissionige
gy sell as part contgiselang of e predgect el pefor o e SO exeivenlled
Comissioning Operaiion Daled, I cuve of early part-conasissivaing, il SCOD, GEEN
shall reverve the vight te parchase the generation till SCOD, we 75% (Seventv-five Percent)
af PPA tarifls Henvever, i case of cahir's fapicdy i ammtpssineed petor ta SUCHEL Gt TN
s ptwrchese generation at PPA Torift

LinGuants




Muoveover, 1t s most respectfully sobouimed ther, orginal Scheduled Commercinl Cporation
Dte (SCOL) of this project was 27 ALMH25, However, this project was  decloned
commereinlly operational in two parts. ve 0F) TOHEZO24 (24 MW) and (2) 27042023 (2|
MW As perthe clouse po, 4 L8 of the PPAL 73% Taril! may be gpplicable for imoal 24 MW
commissioned on L2024 and T00%a Tarif as determined by Fonble Compmission mey Dy
applicable w.e.f. 27042023, In this regard. 1t is lumbly spbmitted that smee, the tunft for
these projects are to be-determined under Section 61, 62 and 64 read with Section &6 ol the
Electricity Act, 2003 Le. an Cost=-Plas basis and also betng worked out considerng SU%y of the
Project Cost resulting in much lower wnll GSECL hereby reguests Honhle Commission
to allow DO Taci wae D DKTOL2024 o0 partly commissioned capacity of 24 MW anid
HHEY Tarill on full capacity of 45 MW woedl 27042025, Accarduigly, it B oest
respectiully submitted to Kindly approve Amendment in Article No. L LY tapproved m

Petition Mo, 2003 of 2021) as undet:-

448 Eurly Cotnemissioning: D Hoavever Diwdicer sledl b prerniteed fise full commmsstiiing
e el s part comtidstaning of e profeck even prfor oo the SCOR (Selisduled
Unmmessicning Operation Date) I case of carly conmmissfoning of full capavite ve parf of

full capacite, i SCOD, GUVNEL may purchase generation at PPA Tariff il SCOD,
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SECTION-4- Praver:-

GSECL respectfully prays to the Hon'ble Commission:

1

LA
"

To admit this Petition seeking approval of Capital Cost of 45 MW Solar Photovoltaic
Grid Connected Power Project located at Badeli, Dist: Bhavnagar, established by
GSECL and Fixed Tariff of ¥ 2.52 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total

net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project. ie. 10.10.2024 (24 MW)
27.04.2025 (21 MW) and to issue bills for sale of Energy sold from this Project from
CoD as stated above at the tariff approved by Hon ble Commission for sale of Energy
as per the terms of Power Purchase Agreement.

To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021), for sale of energy from partly commissioned project before SCOD at approved
tariff instead of 75% of the tariff and pass suitable orders in this matter.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions.
addition and alteration to this Pelilion, as may be necessary from time to time.

Pass any other Order as the Honble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of jugs

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Daate: 18.02.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other forum has passed any orders in relation

thereto.

Signature of the Petitioner

Gujarat State Electricity Corporation Limited

Dated: 18.02.2026
Place: Vadodara
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S.R.Ne. 500

Date: |7/ < /2026
L GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR
Filing No: -
Case No: -
N Petition under Section 62 read with Section 86 (1)(a) of the |
IN THE MATTER OF

Electricity Act, 2003 for determination of tariff of 45 MW

Solar Photovoltaic Grid Connected Power Project located at
-

Badeli. Dist: Bhavnagar established by GSECL.

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan

Racecourse,

Vadodara - 390 007

Petitioner
Gujarat Urja Vikas Nigam Limited Lid. N
Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007
Respondent

ritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,
dyut Bhavan, Race Course. Vadodara do solemnly affirm and say it as follows:

HD‘I‘AHE]T'. I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited. the Petitioner in the above matter and am duly authorized by the said Petitioner to
make this affidavit,

The Statements magde herein above are true to the hest of my knowledge and belief, which |
believe them to be trye.

Solemnly affirmed at Vadodara on this 18th day of February®2026, that the contents of the
above affidavit are true to the best of my knowledge, no w is false and nothing

material has been concealed there from.

(Pritesh A, Parekh)
Deputy Engineer (Commerce/GERC)

% Eﬂﬂ%{%ﬁﬁmmmkj '

H.J. ZALA
NOTARY (Govt. of India)

Place: Vadodara,
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED
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Sub: "In Principla” 5
PRraval fior lr_.u utement af gower from 2500 MW Salar
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evel ek
vicinity of existing SE{:*_':’I :'.- I—f ECL ot Government Wastelands 11 tho

of GETCO
ﬁ Sir
This has refaren S
™ 07.03 201€ :11:1If:‘zgtntl‘(r:era::::i:j T
developmert of Solar Projacis ans Enros & Puliochs iAol
R S et b ottt iy e e
above scheme in coming years al " ._'“muh 2800 KW Jelat Siapacy v s
R N s t}: ars ol eslymated groect nost of Rs 4 Cre /W out o
exlohoed by State Soveinment as chpilal subsitly 19
GSECL. Further, Vide leller stated 21 15 2018 GSECK has sought GUVNL & 1n
Prnnciple” approval for exesuting Pi4s for procsurament af power oodsr fhe b
schame
in this fegard, SV hl':Tf:"Ll'l.' fan; n-SFnnopte Spppval 1o 5100 & LR L
GSECL for purchase of power | upte: 2500 MW Solar Capacity 1 e
E deveioped on Govemmenl Wastciand o the vomity of GETCO s sub-stnans
through competitive bidding process unmer ihe above refeived GRs ol Siate
Government, subject ta apoiuval ol 5= % and sunecl to approval of capital giant
by State Covernment 1o GSEC
& Thanking You

Yo fadndall

(Sailaja Vachhrajati)
General Manager [IFF)

v""
"r %‘Qp '“## ok
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Annexure - E1 y o om
i 3
GUIARAT STATE ELE RICITY CORPORATION LIMITED
GSECL/ PP/RE /45 MW SPV/Badell/ | =~ Date:” | 102022
By Speed Post Supply Order
To

-.M/S. PREMIER SOLAR POWERTECH PVT. LTD.,
Above G Pulla Reddy Sweel House

Karkhana Main Road, GST No.: 36AAFCPE578C124
Secundrabad, Kind Attn.: Mr M Sudhir Redidy
Telangana — 500 009 Email: tenders@premierenerges. com

Sub: Detailed Supply Order for "Design, Enginaering. Supply, Progurement. Insiallabion
Commissioning, Ogperation and Mamntenance of 45 MW Solar Pholovaltaic grid
connected power plant at Badel, Dist  Bhavnagar in the State of Gujarat

Ref:

1) Tender no GSECL/ PF! RE & Bl 45 MW Salar PV dated 1605 2022

Z) Comigendum na. 1 1o 6

3) Y.OL ref no Preneer SalanGSECL - 45 MW/Z022-2301 did. 01.08 2022
4) LOI no GSECUPFSP/RE/Sular /45 MW1223 dig 13.09.2022

5) Lol Acceplance ref no. PSFRFLISOLARMS MW/ADOT ata. 20 08 2022

E) NTP issue ref no. GSECL/IPERF/SE(RE /45 MW/1578 dtd 07 10 2022

Dear Sir,

With reference to the GSECL iehder your technt commercipl offer, subseousnt
correspondences & discussions, Letter of Intent referred at ref (4) ant Mis  Premier
Solar Powertech Pyt Ltd (PSPPL) acceptance thereol referred af (5] Gujaratl State
Electricity Corparation Limited (GSECL) is pleased to award this 'detalled supply order
for Design, Engineering, Supply. Pracuremant. Installation, Commissioning, Operation
and Maintenance of 46 MW Salar Fhotovaltaic grid connected power plant al Badel

) Dist - Bhavnagar in the State of Gujarat. (Inciuding unloading & storage of all matesals
supplied at site) at a total price of INR 245,04 17 580,00 (inclusivie ¢f all taxes and
Duties) (Rupess Two Hundred Forty Five crores Four Lakhs Seventeen Thousand Frie
Hundred Ninty only) for 45 MW Soiar Photovoltaic (PV) Grid-Connecled Power Plan! at
Badeli, Dist' Bhavnagar The rates are inclusive of freight, transportation and all duties
and taxes

PSPPL shall further provide 1u1ranren and be responsible for the quality ard
workmanshig of all materials for correct designs and drawings and correct delivery of

matenal F O R site at Badeli

1. GENERAL

By The General terms and conditions as well as the Special Terms and Cenditiony
of the tendet are complimentary 10 each other and wherever there is a confict




N2

1.3

23

3.
3.1

32

&
34

the special terms and condituns shall prevall

Any clauses ! conditions o terns in your olfer and / or acknowledgement letted
which is repugnant to or incansistent with the terms here to shall be void and of
no force and effect unless specifically approved and expressly modilisd |
amended by GSECL PSPPL will alse be deemed to be fully aware gl the
GSECL's "General Terms ant Conditions and special terms and congitions of
Tender documents "which furms parl of this Order and any lgnorance of the
conditions will not exempt PSFPL from the liabilities te abide by the same

ESPPL shall take necessary ad adeguate safety measures including ssus and
use of persanal protective cquipmant and precautions. during loading/univading
of material at site to avoid any aceident which may cause damage o any
eguipment/material or injury to warkmen GSECL shall not be responsible for
any such accigents

SCOPE OF SUPPLY

Il is not the intent to list out complate scope of supply hereunder However he
broad scope of supply shall nelude but not imited to the following.

The scope shall cover design, engineering, manufacture/procute, supply
Inspection and testing at manufacturer's works, Packing & Forwarding, transit
insurance and delivery F O.R Badell Site including, transpartation of compiate
45 MW Solar Photovoltaic (PV) Grid-Connected Power Plant inclusive of
essentals & startup commissioning spares. maintenance loois & tackles
consumatiles, freight and all taxes and duties etc in accordance with Terms &
conditions and specifications of Tendar and General Terms and Congitions &
special terms and  condition 0! GSEGL as per the Tenaer

All materials shall be of the best quality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may bte specilizd
Uniess otherwise specified. they shall conform in all respect 1o the |alest aditiun
of the ralevant Bureau of Ingan Standard (BIS) specification whersver [ndian
specifications apply or British Standard (BS) or International Electro-technical
Cormmission (IEC) ar internationally accepted standand

PRICE

The total firm price for the complete scope of supplies etc as per clause No. 2
shall be as per schedule of prices and lolal amaount not exceeding INR
245 04.17.590.00 (inclusive of all taxes and Dutles) (Rupees Two Hundred Forty
Five crores Four Lakhs Seventeen Thousand Five Hundred Ninty ondy)
inclusive of all taxes & duties

Prices offered are firm W exccutipn and completion of complete contract
rrespective of completion periug stipulated herain

Prices are inclusive of pacxing forwarding, freight, transit insurance

The Prices are subject to statulory variations (dgainst documentary evidance)

Pajn 2 of 19
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4. INTERCHANGEABILITY

All the parts shall be mage accurately lo standard gauges and specifications se
85 to faciitate replacement and repairs Al corresponding parts of similar
apparatus shall be inter-changealas

5. STATUTORY VARIATION
51 Statutory variations in the t=x <hall be permitted as under

(A)Statutory variations during vriginal contractual completion period -

in If any increase takes piace in laxes and dulies due |g statulory vanation
then GSECL shall admit the same an production of documentary
evidences

(i If any decrease takes place in takes and duties cue to statutory vanation
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment

(B} Statutory variations beyond original contractual completion period °

ti |¥ reasons for extension of contraclual completion period are attnbuiabie
spialy to GSECL the provigiors af (Al (1} & (i) above shall apoly

(i) 1f reasons for extension of copractual completion penod & atnibutabie o

PSPFL. then,

(a) Any ncrease in takes piace in taxes & duties due to stalutory vanaton
then GSECL shall nol adrmit the same howaver GSECL shall admit the
taxes & duties at the rate crevalling duting payment of las! nviice raisad
during original contract completion penca

(b} If any decrease takes piace in taxes and duties due to statutory varation
the same shall be passed on to GSECL or GSECL shal admit the
decreased rate of taxes and duties while making the payment

§2  Varation on account of exchange rate will not be payable No statutory variation
shall be payable by GSECL on the nput items (e raw maltenals elc. excep!
Sotar Cells

6. TERMS OF PAYMENT

61 The GSECL shail pay the PSPPL in the following manner for supply o matarnal
and at the following time for actieving the respective milestones for the Supoly

 §r No. -8 Payment Milestones for Supply
1 Advance Payment against Bank 5% o Supply contract
| Guarantee of Equivalen! Vaie _ precalExcluding Taxes and Dutles)
[2 Supply and receipt of Malenals to 50% of item wise BBU valus for
siteon MRC received matesial only
E Cempletion of Ereciion of 15% of item wise BBU value for

Sy 10614
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equipment/sysiern received matenal only

4 Upen  successfu testing of 5% of lem wise BBU value for
. eguipment/systam , received material only

) Upon successful commussicning of TB% of ltem wise BBU value for
mre complete LK lor  received miatenal only

| equipment/system  on proraie
__|basis’ . _ S

6 Upon successful commissoning of 5% of item wise BRU value for
full capacity of the plan rageived material anly

7 "Upon Completion of Suscessful 10% of ftem wise BBU value for
| Operational Accepinnce Test _recelyed matenal only

E Lipon Completian of all ine Faciites 5% of item wise BBU value for
of the: project recenad materai cnly

* Block shall be as per aporaved design

NOTES

1. Bank Guarantee againg! mobilisation ¢ Advance shall be submittec for imitial
validity of 12 (Twelve} morths and shall be extended nll adjusiment of ihe
entire amount.

2 The PSPPL shall submil all the invoices related Project to. The Cluel Engineer
IGeneration), Bhavnagar Ligrute TPS, wilh copy lo Chiet Engineer (PAR)
Corporate Office. GSECL Vadodara. All material shall be cansigned to Chiet
Enginger f,BenﬂaHan} Bhaviagar Lignite TPS.

4, Advance If any shall be adjusled from subsequent bills on pro fata pasis

4 Vhile making payment for each Invoice, amaunt GST and applicable cezs will
he kept under retention 1l submissien of documentary proof of payment of
GST or tll refiection of payment of GST pertains to respective oill in GST
return for concern Order after due verification

5 TDS @ 0 1% will be applcabie as per the Govl. Netification on the lotal order
value of supply excluding G511 Texes & [Juties, et

B TIS on GST shall be apglizable as per GST (aw

i Hilling Break-up (8BU] and dispatch schedule shall be ge! approved by
GSECL

Subject to any deduction wnich the Company may be authonzed o make unger
this: Contract, and or lo any addilions or decuctions prowded for mo this
Contractl. the PSPPL shall be enttled to payment as follows:

(a) All payments-shall be mads In Ingian Rupees, unless otherwise specified n
the Lol/Contract Agreetient Al paymert shall be made on the basis of actual
measurement for the quantified tems as per schedule of works

{b) The PSPPL shall submil ihe bill [ invoice for the work sxecuted showing
separately GST and any othe: statulory lavies in fhe bl / invoice

() All Bxes and deductions shall be gpplicable as per prevailing Incame [Bx-and
cther statutory rules and plovisions in forca

(¢} Payment shall be released by the Sr Accounts Officer Accounts Officer
GSECL CO; through RTGS/NEFT

fageAsiils
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7.5

7.8

8.1

B2

B3

il i)
ny -

INSURANCE

During the construction penod e before the Commissioning of the Froject. all
insurance reiated expenses shall be borne by the PSPPL The goods supplied
under the Contract shall be fully insured against the luss or damage incidantal fo
manufaclure ar acquisition bansportation storage;, delivery, theft. natural or
other disaster. etc in such a manner that the GSECL shall not incur any finaneial
loss, as long as the construction of the Project continues to remain under the
cusiody of the PSPPL

fn case of any loss or damage ar pilferage or theft or fire aceident or combinatian
of the said incidents efc under the coverage of insurance. the PSPPL shall
lodge the claim as per rules ol insurance. Any FIR reguired to ba lodged to local
Folice Station shall be the resparsiniiity of the PSPPL

The PSPPL shall arrange (0 supply/ rectify/ recover the materiais aven I the
glaim is unseftled for limely completion of the Project The final financial
settlement with the insurance company shall be rested upon the FSPRL

In case of any delay of the Projent attributable to the PSPPL, the PSPPL himseif
in consultation with the GSECL should take the extension of insurance Any
financial imptications shail however be borme by the PSPPL.

The PSPPL shall arrange for providing insurance coverage 1o its workmen under
Workmen's Compensation Act or simiar Rules and Acts as applicalie durng
execution of work for covering risk against any mishap to its workmen The

PSPPL shall also undertake a Thaa Party Insurance. The GSECL snall not be
responsitie for any such lose or msnap

Comprehensive Insurance (e 10 be aranged by PSPPL duning the O&M penue of
the contract.

At the end of the term of insurance undertaksen by the PSPPL the FSPFL shal
provide all the necessary documents lo the satisfaction of the GSECL in order to
snable the GSECL to take up tha insurance of the Plant

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

You have submitted BG no. 009GT02222620008 did 19 08 2022 amounting
INR 13.4961,718.30, i.e Rs Thiteen Crore Forly Nine Lakh Sicty One
Thousand Seven Hundred Nineteen and paisa Thirty anly which s wahia Hll

13.01.2025,
In case of delay in demonstration of the PG 1est. the SDIPBG will have to be

extended up to 3 months beyond the due date for completion of PG test ang

shall continue till next one (1] year _
SO/PBG shall be returned only after successful Performanse Guaraniee Test

Final Acceptance Teast

COMPLETION PERIOD

The NTP (Nctice to grocesd) Date 1s 07 10 2022

The time of completion and Cammussioning of the Plant is 12 months from date
of NTP (Notice to proceed! | & 2 months from 01 10 2022 Herice curnplation
date shall be 30.09.2023

v Rl
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923 Liguidated Damages and Under Performance: As per the work order clauss
no 13

10. DEGRADATION OF PV MODULES

101 The PSPPI should warranty far the oulput of each Solar Mogule(s) for al least
80% of its actual ratec capacity at Standard Testng Gonditien after initial 10
years and B0% of its rated capacity after 25 years upon comrissioning of the
Flant

102 The de-rating of module snowld not be more than 15 in any year except for the

first year of operation For the first year of operation. de-rating of module |5
limited as under
a. For Poly Crystailine up to 2 8%
b. For Mono upte 3%
10.3 I Module(s) fall{s) to 2xhibit such power oulput, the PSPPL will aitheai

{a) Deliver additional PV Module(s; to replaca the loss of power outpul with
no change in ar=a of land used,

<gr=
(b) Repair or replace the existing PV Module(s) with ro change i area of
land used,
7

(¢ ) Compensate GSECL with an amount equivaient to the loss ot revenue
from the date of audit to 25th years which shall be calculated based on
Net Present Value of amourt of loss of revenues from the date of audit
to 25th years discounied at the rate of GSECL s cost of capital

10.4 The GSECL will specifically do the audit of solar PV module by third-party at any
point of the operation penvd and m case the PSPPL fals to damaonstrale the
value as per the maximum deration allowed then. the PSPPL shall compensate

as-per the above Clause no 103
11. GUARANTEE/WARANTEE & PERFORMANCE PERIOD

111 The Plart shall perform as per the Guaranteed Perfermance Indicated by the
PSPEL in its Finanaial Proposal

11.2 PV modules used in grid connected solar power plants must ke warranted for
peak outpul power at Standard Testing Candition (STC), which shall not be less
than 90% at the end of ten (10) years and not less than BO% at the end of twenty
five (25) years. The first year degradation shall not be mare than
{2} 2.5% for Poly crystalline
{(b) 3% for Mono
of the PV Madule capacity and in subseguent years it shall not be mora than %
per annum

113 The mechanical stfructures, elecincal works, all plant equipment ang companants
and overall workmanship of the gnd solar power glants shall be waranied for a
munimum of 5 years

11.4 The PSPPL shall ensure that the goods supplied unger the Contract are new.
upused and of most recent or current models and incorporate ail Tecent
improvemeants (n design and masenals untess provided otherwise in the Cantract

Fage-bof ia




115 The warrarly / guarantee panog shall be as follows
{a) Seiar PV Moaules: Mocuies shall be warranted for a minimurm pering of 25
years In the party's detai=d Warramy/ Guarantee certificate
(b} Inverters: Inverters shall be warranted for the guarantee period proviaas by
the original equipment manu acidral
(¢} Transformers. associated swichgear and cthers: PSPPL shall furhish in
detail its warranties/ gusrani=es for these items
116 During the period of Warranty/ Guarantes the PSPPL shail remain liable to
replace/ repair any defective paris, that becomes defective in the Piant, of its
own manufacture or that of its Subcontractor. under the conditions provided for
by the Contract under and arising solely from faulty design, malerials or
workmanship, provided such defechive parts are not repairable at Site After
raplacemeant the defective pats shall be returned 1o the PSPPLs works 3t the
expense of the PSPPL uniess othenwse arranged
117 At the end of Guarantee periad, the PSPPL's liability shall cease In respaet of
goods not covered above, GSECL shall be entiled to the benefit of such
Guarantee given by the PSPPL or Onginal manufacturer of such goods
118 Durihg the Operation and Mantenance and Guarantee period, the PSPPL shall
be responsible for any defects in the work due to faulty workmanship or cus 1o
use of sub-standard matesiais i the work Any defects in the work dunng the
guarantee period shall thersfors, be rectified by the PSPPL withoul any extra
cost to GSECL within a reasonabie timé as may be consigerad from the gate of
receipt of Such intimation [ram GSECL failing which GSECL shall take up
rectification work at the risk and cost of the PSPPL
11.9 Material Warranty.
Material Warranty (s defined as The manufacturer should warrant the Sciar
Modulels) to be free from the defects and/or failures specified below for a period
not iess than ten (10) years from the date of sale to the GSECL
« Defects andfor fallures dus to manufacturing defecls and/or fallures due o
materiais, including iU defect
« Nan-conformity to speciications due to taulty manufactunng and/or
inspaction processes
it the selar Modulels) fails to conform to this warranly. the manuiacturer will
repair or replace the solar module(s) at GSECL's sole option

{a) Performance Warranty

The manufacturer should warrant the output of Solar Module(s) If Module(s)
failis) to exhibit such power output in prescribed time span, the PSPPL will aither
deliver additionai PV Module(s) to replace the missing power oulput with no
change in area of land used or repalr or replace the PV Module(s) with ha change
i area of land used at GSECL s sale option  Total land available from GSECL is
fixed and the PSPPL shall design the plant so that in this case ne has enough
space within this land to accommodate adaltional capacily

11.10 Bank Guarantee aganst PV modiie warranty or PV module insurance

|&) Bank Guaranizg .
Bank Guarantee against PV Modules Warranty PSPPL shall provide
security in form of Bank Guarantee for an amount as specified in Clause No
3 11.6 (ul)-of tender from ihe start date of O&M Periogd

Dage T 0f 14
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Mis PSPPL shall provide & 4ingle vank guarantee (BG) to cover generation
guarantee during O&M pencd wamanty of PV Module and AMC of Critical
aquipment | e Inverter, Salar SCADA dry cleaning (as applicable!

The requirement of Warranty and Comprenznswe AMC of Critical Equipment is as
fallows

Equipment/ System  Comprehensive AMC | Warranty
| PV Module _ | 25 Years
Inverter - -
SCADA : I3

Dy Cleamng

System ¢

Qs

iB)Insurance: The PY module power output warranty far 25 years as per the
technical specification shall be insured and backed up through an Insurance
policy by a reputed insurance company which will cover agans! the PV mediie
power cutput warranty in case of inssivenzy or bankruptcy of the FV module
manufacturer PSPPL shall subimit a suitable insurance frorm Third Patty

RELEASE OF PAYMENT

Payment for a specific misstone shall be released within 30 days after
sutmission of complete invoices along with all supparling decuments

BAR CHART / PERT CHART AND PROGRESS REPORT

Tha PSPEL shall provide full program of the supply in detall and delivery schedile
along with work schadule thereto. Strict adherence and guaraniogs ceivery
schedule mantionad in terms ana conditions stiall be the essence o (e Conlract
and delivery scheduyle mus! e maintained

APPROVAL OF DESIGNS/DRAWINGS

The foliowing procedurs has (o be followed for assessment and approval of
designs, specifications and drowings during the course of the project The
PSPPL shall submit to the GSECL/ICanislitant the documants |n hatd copy and
soft copy to both with props- refarence and drawing numbers. The respactive
documents for seiection, supply instaltation srection. commissioning  of
equipment! siructured have 1o oe submitted at igast 15 days |n advance (o lhe
planned start of the agtivity as per the PSPPL's project schedule. The PSPPL
shall submit documents as required far this project according 1o Mis design and
specifications. The GSECL / Caonsultant (on tehalf of the {Z8ECL) will assess
and apgrove the documents within 10 days of submission of documents: and
only after the approval the PSPPL shall release the doctuments on site fof
axacutign. The documents shall e revised by the PSEPL as per nsiructions
fcomments glven by the GSECL / Consultant {on behalf of the GSECL)

T T
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required prior 1o executvr Subssguent revisions and e final version of the
documents shail also ba soanttad in nard and soft copy [0 the GSECL ana the
Consultant The PSPPL hiss t) take injo gocount the above mentiingq. process
of revisions (if required, and adjust Lhe preparation and delivery of the
documents such that the ovarzl planted project schedule (s hot affected

142 The PSPPL has 1o submil &' drawings, which are related to olant for approval
and the PSPPL shall nor ~am any drawing as their intelleciual property
Drawing whigh s develope. ‘o proeet will be the intellectual pruperty of the
GSECL

44

14.5

18.
151

152

153

15.4

The PSPPL shall submit a comprehensive pruject management schedule in the
form of a Gantt chart CRMFPERT chart ano shall be hable for abiding by the
schedule

The PSPPL shall submit & comgrehensive maintenance schedule for operation
‘and maintenance of the pholovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiging by the schedule
Al construction, operation and maintenance procedures shall be camed out
through appropnate relavan! slandards, regulations and labour laws

in ling with OM ne 283/54/2018 GRID SOLAR-Part. dtd 10.03 2021 (Regquirmiant
for compulsory registration), Order 2018, PV modules are to be sourced from
ALMM Annexure - 1 of above OM and armendad from time to time

INSPECTION & TESTING

The Company or 118 authonzed representative including appainted Consultant for
the project shall have, at an fimes, access to the PSPPL's premses and siso
shall have the power to imspent and examing the-matenals and workmansig o
project work during is manutacuire, shop assembly and testng It part of the
plant is required te be manulactured in the premizes other than the FSEELs e
necessary permission for inspechion shall be obtainad by PSPHEL on behall of
GSECL or its duly suthorized represantative

BZSECL shail have the nght to serve nolice In writing to PSPPL en any arounds
of objections, which he may nave in fespoct of the work The PSPEL nas o
satisfy the objection, otherwise, the GSECL at ms liberty may reject all ar any
component of plart or workimariship cennected with such wark

The PSPPL shall issie raguest Biter to GSECL or Ris authohzed moressialive
for festing of any component ¢f the plant, which is ready for esting at leas!
fifteen (15] days in advance from the date of actual date of testing at e
pramises of the PSPPL o sisewhiere When the inspection and the =sls have
beernr satisfactorily completed at the PSPPL works, GSECL shall ssue o
certificate 10 that effect. Howevar, the GSECL at its own discretion may waive
the inspection and testing In wiiling under very special circumstances In such
case, the PSPPL may proceed with the tests which shall be deemed (0 have
been made in GSECL's presence, and it shall forthwith forward six (6) sets of
dui'_.! certified coples of test resulls and cerdificates 1o the GSECL lor approval of
the Company. The PSPPL on racaetpt of written acceptance from GSECL, may
dispatch the eguipment for crection and nsialiation

For all tests le be carrled out whether in the premises of the PSFPL or any
Subcontractar or the suppher the PSPPL shall provide iabour malenals,
electricity. fuel, water, stores. apparatus and instruments etc. free of charge as
may reasonably be demanazed to carry out such tests of the plant |0 accargance
with the Contract The PSPPL snall provide all faciliies to GSECL or s
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authorized representative 1o accomplish such testing.

The GSECL or his authorized representative shall have the nighl w carry out
nward inspection of the items on delivery at the Site and if the items have been
found 1o be not In line with the aporoved specifications, shall have the liberty 1o
reject the same

If the GSECL desires. testica ol any component(s) of the plant be carfied out by
an independant agency the nspection fee f any. shall be paid by the GSELI
However PSPPL ghall randoer ail necessary help to GSECL whenever required
free of charge

PSPPL has o provide the hecessary testing reports to GSEGL as and when
required

Neither the waiving of inspection nor acceptance after inspection by GSEGL
shall, in anyway. abisolve PSEPL of the responsibility of supplying the plant and
aquipment strictly in accorgante with specification and drawings efc

DELIVERY OF MATERIAL AND EQUIPMENT

PSPPL shall deliver the eguipment of the piant and machingties in accordance
with the terms of the Confract at the timels) to the placa{s) and in the mannes
specified i the Contract PSPPL shall comgly with instructions that may be
given by the GSECL from bme to time regarding the transi of the glant and
rmaterial

Natificanon of delivery or dispatch in regard 1o each and every censgnnent shall
b ‘made o the GSECL immediately after dispatch or delivery from the
manufacturing works. PSPPL shall supply 1o the consignee nvoige in friphicate
and packing account of all stores delivered or dispatched by him )

In case of any ocourrence of loss of damage In frangit. it shail be the ladity of
PSPPL to initiate or pursue the claim with the Insurance Company, It should take
immediate steps to repair the damaged apparatus of replacement there 1o

All the material and documenis shall be consignad to
Chief Engineer (G), GSECL
Bhavnagar Lignite Thermal Power Station,
At & PO. Padva, Ta ' Ghogha Dist Bhavnagar
Gujaral — 364 050

PACKING AND MARKING

PSEPL shall be responsibio for securely pralecting and packing the piant and
equipment as per prescribed standards in force to withstand the journey and
afisuring safety of materials and also armval of matenals at destination in angmal
gohdition and good for conternplated use Packing case size and weight shiall
take inlo consideration Ihe romoleness of the goods final destnation and
absence of heavy matetial haridling facilities at all points in transit

Packing lists of materiais shall be provided in sach package to facilitate thecking
up of the contents at the destinabion.

In grder to impart any items, assotated with the Project. from abroad or fram
any other state in India. PSPPL shail have to arrange any clearance. permission,
if required at his own risk from any Government (Government of State and
Govermment of India) or any Governmenl (Government of State and Governmeni
of India) controlled organization for transportation of matenals from
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manufacturing shop to delivery at any site. Necessary certificates if s0 requitad

shall be issued by GSEC! wiltun repsonable time after getting wrilten request
from PSPPL along with the necessary focuments subslantiating necessidy of
such approvals. All packing matenal snall be disposed as insiructed by Elc

FORCE MAJEURE

In the event of aither garty being rendered unable by Force Majeure to perform
any obligation reguired 1o be performed by them under this Contract relative
obiigation of the party affeciet by such Force Majeure shall te treated as
suspended during which the Force Majeure Clause lasts

The term Force Majeure shall have herein mean riots (ather than among the
PSPPL's employee), Civi comimation, War (whether declarad or not), nvasion
act of foreign enemies hostiities, civil war, rebellion, evolution, msurrection
military coup, damage from aicraft, nuciear fission, emuargoes, quaraniines
acts of god such as earthquake (above 7.0 magnitude on Richter scales)
lightring, unprecedented floods, fires not caused Dy PSPPL's neghgence and
nther causes which PSPPI nas no control and accepted as sush by GSECL
whose decision shall be final and bunding Normal rainy saason and monseons
are not Force Majaure

Upon occurrence of sugh causes and ugon ns terminaton, ine paty alleging that
it has been rendered unable as aferesaid thereby, shail notily the other garty o
writing by registerad notice within 24 {twenty four) hours of ihe alieged begnning
and ending thereof giving lull particulars and salisfactory evicence In suppar of
its claim

Time for performance of the relative obligation suspended by the Force Myeurs
shall stand extended by the penad for which such clause (as's

If warks are suspended by Force Majeure congitions fasting for more than two
(2) menths, GSECL shall have the aption of tancalling this Contract in whole or
part thereol, at its discrelion

PSPPL shall not claim any compensation for Force Majeurs conditions and shall
lake appropriale steps fo nsure men and materlals utilizad by It ungar the
Centract weall in advance

TERMINATION FOR DEFAULT

The Company may, without prejudice to any other remedy for oreach af
Contract by writtey notice of default sent to PSPPL. terminafe the Canfract in
whole or in part if PSPPL faiis 1o deliver or execule any or all of the goods witnin
lhe tme period(s) under the Confract or any extension thersol granted Dy
GSECL pursuant to the clause for Delay in Execution or Failure to Supgly or If
PSPPL fails to perform any olher obligations(s) under the Contract

In the evant GSECL tarminates the Contract In whole or In parnn pursuant G
above, GSECL may procure. upon such terms and in such manner as L desms
appropriate, goods sirnilar to those Undelverad, PSPPL shall be liable 1o GSECL
for any excess costs for such similar goods However PSPPL shall cantinue thhies
performance of the Contrac! 1o the extent not terminated

in case termination af the Uoritract due to dafaull, PSPPL inay b bisckisled by
GSECL for fulure work

Hage 11 014
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1.
211

212

22.

23.

24

RISK PURCHASE

if PSPPL fails, an receipt of ihe Lal INTP tn take up the work within a reasananie
penod or leave the work Site after parual execution of the wors, GSECL snall
have the liberty to get the wers done trough other agency at PSPPL s own nsk
and additional cost If any. If the situation, so warrants, to compel GSECL o cancel
the Lol placed on PSPFL It shall pg llable W0 compansate the loss or damage
which GSECL may sustain dug to reasons of fallure on PSPPLs par (o exeoule
e work 1nbme

ARBITRATION

All matters. guestions. disputes, fifferances and / or claims arising out of ang ! or
concerming. and /or N connection with. and Jor in consequence of ang [or
ralating to this confract which may anse between the parties in connection with
the Cantract or any matter ansing out of or in relation thereto shall be reporied 1o
Gujarat Public Work Contract Dispute Arbitration Tribunal and provision of
Gujarat Public Work Contract Disputas Arbitration and Tribunal Act 1956 shall be
applied as updated fram tme to ime:

PSPRL shall ensure hat e work undes this Contract shall canbnue dunmg
arbitration proceedings and dispute and no payments due from or payment Oy
GSECL shall be withheld on account of such proceedings except 1o the exient
which may be in displute

The Arbltratar may, from time to tims, with the consent of the parties to the
contract enlarge the time for making the award. The venue of the arbitration shall
be the place from which the acceplance of offer |s jssued of sUch other place as
the Arbitrator, in his discretion. may determine

COURT OF COMPETENT JURISDICTION

The Courts of Vadodara for GSECL shall have exclusive junsdiction in-all matiers
arising under the Conirac!

CONTRACT AGREEMENT

You will have to enter Into a contract agreamisnt on a stamp papar &f INR 3000 as
per standard Performa’ snrexea as Appendis 19 of the Tender. The cost af - 1He
stamp paper and agreement shall be borne by PSPPL The agraement shall be
signed by authorized person of PEPPL with tha commaon seal af PSPEL

ACKNOWLEDGEMENT

Please acknowledge the recespt of this order and convey your acceptance for the
saTie Please note that if PSPFPL fails o acknowledge this ordar in loken of
aticeptance within seven days fime from the date of receipt. you will be geameq
o have accepiled this order sno lerms and condibons sel theran along wiln
annexure/schedules attach=u

P 12 of 14




—

25. GSECL GST No.: 24AAACGEEE4F 120

Yours faithfully,
For & On behalf of Gujarat State Elecincity Corporatiaon Limited

W |
uj M Jethva)

Chief Engineer (P&P)
GSECL: CO: Vadodara

L1

Encl [1) Price Schedule

Copy 1o

N 1, GM (F&A) GSECL, C.0Q Vadodara
2. Chief Engineer (G), GSECL, BLTPS, Bhavragar
3. Superintending Engineer {Civil) GSECL. €. G Vadudara

Paj
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Annexure - E2 .

-

'-'-I#'-L
GL_UARAT STATE ELECTRICITY CORPORATION LIMITED

T Lodai> W

e

GSECL/ PP/RE-Cell /48MW Solar/Baves -, Date’ 1102022
By Speed Post Work Order
Ta.

MIS. PREMIER SOLAR POWERTECH PVT.LTD.,
Above G. Pulla Reddy Sweet House

Karkhana Main Road, GST No.: 36AAFCP8578C174
Secundrabad Kind Attn.: Mr. M Sudhir Reddy
Telangana - 500 008 Email: tenders@premierenargias con

~ ub: Detalled Work Order for “Cesion Engineenng, Supply, Procuremant [nstallation

Commissioning. Operation and Maintenance of 45 MW Solar Photovoltaic ghig connected
power plant at Badeli, Dist ' Bhavnaaar in the State of Ouparal ™

Ref:

1) Tendel no GSECL/ PPf RE & BIY 45 MW Salar PV daled 1608 2022

2) Corrigendimno 108

3 Y QL =t no Premier Solar/GSECL — 45 MW/2022-23/04 did 01.08 2022
4) LO! ne GSECL/PAP/RE/Salar /M5 MWN/1223 did. 13 09,2022

5) Lol Acceptance ref no. PSPEL/SULARMS MW/ACDT did. 20.09 2022

B) NTP issue ref no. GSECUPSPISE(REN4S MW/1579 did. C1 10.2022

Dear Sir,

With reference to GSECL tender your techno commercial offer  subseguent
correspondences: & discussions. Letter of intent referred at ref (4) and Mis Premer Solar
Powertech Pvi. Ltd. (PSPPL) acveptance thereof referred at (5), Gujarat State Electricity
Corporation Limited (GSECL) |s pleased to award this detailed Wark order for Design

~ Engineanng, Eraction. Testing & Comrmissioning and civil works: (inciuding unicading 8
storage of all materials supplied at site; at g total price of INR 24 BB 18 78600 (Rupees
Twenty Four Crore Eighty Eight Lakh Sicteen Thousand Seven Hundred Ninty Six anly) for
45 MW Solar Photovoltaie (PV) Grid-Connected Power Plant Badel sl Bhavnagar The
rates are inclusive of all duties and laxes

FSPPL shall provide guarantee and be entitely responsible for the execution of the
Contract in accordance with the specification schedules. Quality plans relevant standards
and various annexures of Tender

PEPPL shall further provide guarantee and ba responsible for the auality and workmanship of
all execuled works for cofmmect deswgns and drawings, implementation -85 per raeyvani
standards, erection, testing and commissioning of all piant and equipmants
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1.3

2.1

11

¥}

2,12

General
The General terms and condiions as well as the Special Terms and Canditions of the
tender are complimentaty lo each other and wherever there 18 8 confict the special

terms and conditions shall pravall

Any clauses / conditions or terms 0 your offer and / or acknowledgement letter. which
i repugnant to or mcensistant with the terms here to shall be void and of na force and
effect unless specfically acproves and expressly modified /| amandsd by GSECL
PSPPL will also be desmes n be fully aware of the GSECL s "Genaral Terms and
Conditions and special terms and sonditions of Tender documents™ which forms part of
this Order and any (gnorance ol the conditions will nol exempt PSFEPL from the

liabilities to abide by the sam=
PSPPL shall take nacessat, ard adeguate sately measures inciuding issue and usa of
persanal protective equipment and pracautions during work 1o avold ary actdent
which may cause damage % ajy equipmeantmatenal or injury to Workmen, GSECH
shall pot be responsible for any such accidents

Scope

It is nat the intent to list out complete scope of works hereunder Tie detall scape
will be as per clause 5.0 ano will be governed by clause €0 and 70 and vanoys
clauses and sub clauses of Tender. Howewer, the hroad scope of works shall
include but not imited to the ollowing

Erection, Testing & Commissioning:

The scope shall include Design, engineering. construction of all necessary
civilfstructurall architectural works, srectionfinstallation including unloading storage
and handling of materials, equipment's etc supphed by the suppler at sty sile
testing, commissioning, trial run, perfarmance and guarantee tests and ather
services including co-ordination with supply by PSPPL, engineering antd project
management related 1o the aquipmentisystems comprising 45 MW grd-connscted
Solar PHotovoltaic Power plant. commissioning and evacuation of power into iha
GETCO's 66 kV Songadh substation through construction  sfection teshing and
commissioning of complate 65 KV bay along with bus Sar extension in respechve
substations and requlred Transmission Line / LG cable, as per GE TCO guidelines
with the guaranteed plant performance in the form of guarantesd CUF as specified
hereinafter in Schedule-? anc n accordance with the reguiremenis. condibions
appendices. drawings. etc of Tender and General Terms and Conaitions as well as
special terms and condittons of GSECL tenaer. Generation from sclar PV plant shall
be terminated at 66 KV GETCO S/5-at Songadh, through 86 Kv LG cable or
pverhead line. which must o CETCO approved Cabla ar AL conducior of sullanis
rating as per clfrent carrying capacity fault level and voltags drop selection ciniednda
The evacuation voltage shall be 3t 88 KV AC (thrae phagae) wheren avacuating
point cum metering point shall be installed 5t BEKV Songadh substation of GETLO
ART Meters 1o measure net puwer ewacuahion shall be Insiali=d st B6 K\ Songadn
subsiation of GETCO as per CETCO Zudetinas

Hage 2 ol 30
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3 Price

The total firm price for all the cievton leStng and commissioning warks covared
under the scope of works as pe! tlause Mo 2 shall be as per scheduie of prices and
total amount not exceeding INF 24 a8 16 795 00 (Rupees Twenty Four Grore Eighty
Eight Lakh Sixteen Thousand <viir Hundred Ninty Six only) inclusive of all Taxes
and Duties. Prices offered are "1 Hil sxedution and completon of complete contrach
irrespective of completion period stupulated herain and s without any price adjustrmeant

4. Taxes And Duties

Prices are firm and inclusive ol all laxes and duties

5.  Statutory Variation
51 Statutory variations in the tax shall be parmitted a8 under:

(A)Statutory variations during original contractual completion period

{iy  f anyincrease takes place n taxes and duties due to statutory varnation, then
GSECL shall admit the same an preduction of documentary evidences

(i) If any decrease takes place 0 taxes and duties due tn statutory vanation the
same shall be passed on to GEECL or GSECL shall admit the decreased rale
of taxes and duties wivie making the payment

(B) Statutory variations beyond ariginal contractual completion penod

i \f reasons for extension of cantractual completion period are atribuiable SO
tc GSECL. the provisiond of (A} 1) & (i1} above shall apply:

fiiy |f reasons for extension of eontractuat completion penod is atnbliadie o PSPPI
then

(@) Any increase in takes piscs in raxes & duties due to statutory variation, then

GSECL shall not admit the same. howevel GSECL shall agmit thy tuzes &

duties at the rate prevailing during payment al isst invoice raised ounng
ariginal contract campleting percd

(n) If any decrease takes place i iaxes and duties due to statutory vanation thii
same snall be passed on 1o GSECL or GSECL shall adinil the dporeased rate
of taxes and duties while mang the paymient

§.2\/ariation on ‘account of exchange rais #ill not be payable. No stalutory varaton ghall
be payable by GSECL on the input tems, | @ raw materials eic except Solar Cells

6§ Terms of Payment:

GSECL shall pay o PSPPL In e fallowing manner for Erechon; Tasting ang
Commissioning (ETC) against achigving the respective milestanes of ETC

P Foi 20
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Sr.  Milestone for Works Mile stone as per
no tender
1 | Mobilization Advance Payment (Interest Free) against 5% of works contract
Bank Guarantee of Equivalent Value price
| {Inciuding Taxes and
..... O N Y = . Dutes) -
2 T Aganst monthly RA bills for the Works executed at 70% of exacuted
site activity /{tem as per
I A | ] I ———
3 Upon successful cammissioning of full capacity of the  10% of execuled
plant " adtivity fitem as per
! BBU.
4 Upon Completian of Successiul Operational 10% of executed
Acceptance Test activity {item as per
! L - ____.BBU
5 Upon Completion of all the Fagilitiss of the project 5% of executed
activityfitanm as per
=) =TS e E— -1

1. Bank Guarantee against mobilization/ Advanice shall be submitted for initial validity of
12 (Twelve) months and shall be extended till agjustment of the entire amount

2 Al works shall be considered for payment on pro-rata basis of payment mjlestones as
per approved billing break up to be approved after award of contract

3 DPSPPL skall submit all the nvoices telated to Project to The (Chigf Enginear

(Generation), Bhavnager Lignite TPS with copy to Chief Engineer (P&P) Corporate

Office. GSECL. Vadodara Al matenal shall be consigned to Chief Engineer

(Generation), Bhavnagar Lignits TP5

The payment for works shall be raleased on manthly basis

Mabilization Advante Payment shall be adjusted in menthly RA tilis on prosrata basis

6 Far payment against Milestorie 2 of works, the joint récording of work done at site

shall be attached with the invoices.

Contract Value of Works mears the Contract value of the Works pan of the EPC

Contract price

8 Commercial Operation Date’ (COD) with respect to the Project/Unit shall mean the
date on which the project /unit Is commissioned (certified by GEDA) and available for
commercial operation and such date as specfied In a wrilten notice given at least 10
days in advance by the EFC Contractor 10 GSECL /GUVNL

O While making payment for each inunice. amount-of GST and applicable cess will be
kept under retention till submission of documentary aroof of paymant of (3ST or il
reflection of payment of GST penans to respeqtive bl in GST raturn for Goncern
Order after due varification.

10 TDS on GST shall be applicable as per GST law

LS L
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7.8
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11, Subjec! to any deduction which the Company may De authorized to make under ifis

Contract and or to any additions or deductions provided for in this Contract PSPPEL
shall be entitied to paymant as follows

a. All payments shall be made in lndian Rupees Unless otherwise gpegifiad in the
Lal /Contract Agreement All vayment shall be made on the basis ! actual
measurement far the quantified items as per schedule of works

b PSPPL shall submit the bill / invaice for the work exacuted showing separately
applicable GST and any other statutory ievies i the bill / invoice

c. All taxes and deductions shall be applicable as per prevalling income tax and

other statutory rules and provisions |0 force
d. Payment shall be made by COADYCAQIAccount Officer. GSECL CO, Vadodara

py RTGS/NEFT
Insurance

Dunng the construction period, e before the Commissioning of the Project all
insurance related expenses shall be borme by PSPPL. The gooas supplied under the
Contract shall be fully insured against the loss or damage incidental 1o mariufacture or
acquisition, transportation, storage delivery, theft, natural or ciher disaster, etc |n
such a manner that the GSECL shall not incur any financial loss, as long as Ihe
construction of the Project continues to remain under the custody of PSPPL

In case of any loss or damage or pilferage or theft or fire accident or combinaton of

the said incidents etc. under the coverage of insurance PSPPL shall lodgs the ciairm
as per rules of insurance, Any FIR reguired to be lodged to local Police Station shall
be the responsibility of PSPPL

PSPPL shall arrange to supply/ rechify/ recover the rmalenials even if the claim s
unsettled for ymely completion af the Froject The final financial sattiement with tho
insurance company shall be rested upon PSFPL

In case of any delay of the Project attributable to PSFPL PSPPL themsslf in
consultation with the GSECGL should take the extension of insurance. Any financal
implications shall, however, be borme by PSPPL

PSPPL shall arrange for providing |msurance coverage fo its workmen undes
Vilorkmen s Compensation Act or similar Rules and Acts as applicable during
gxecution of work for coveting risk sgamnst any mishap te its workmen. PEPEL shall
also undeartake a Third Party Insurance The GSECL shall not be responsible for any
such loss or mishap.
Comprehensive insurance is to be arranged by PSPPL dunng the O&M period of the
Contract.
At the end of the term of insurance undertaken by PSPPL. PSPPL shall provide all the
necessary dotuments to the satistaction of tha GSECL in order to enable the GSECL
to take up the insurance of the Plan!

Security Deposit Cum Performance Guarantee

You have submitted BG no. Q9GS T02222620008 did 19/09.2022 amounting INR
13.48.61 719 30, 1.e.. Rs Thirteen Crare Forty Nine Lakh Sixty One Thousang Seven
Hundred Ninetegn and piaisa Thirty ariy'which is valid Wl 13:Q1 2028,

Hoge 53 0t 40
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82 Incase of delay in demonstration of the PG test, the SD/PBG will have to be
extended up to 3 months nsyond the due date for completion of PG test and shall
continue till next one (7) yeur
83 SOIPBG shall be returned oniy after successful Performance Guarantee TesY Final
Acceplance Test

9, Completion Period:
9.1 The NTP [Natice to proceed; Dale is 01 10 2022.
9.2 The time of campletion ana Commissioning of the Plant t5 12 manths ftom gate of

NTP [Notice to proceed) | & 12 months from 01.10.2022 Hence complalion date
shall be 30.00 2023

10. Final Commissioning and Plant Acceptance

10.1  The commissioning procedlre shall be as per GEDA/ GETCO / GEECL / PGYCI
{ Chief Elpetrical Inspector @ Covernment (CEIG) reguirements. Premier Solar
Pawertech Pyt Elecironics L2 shall also ensure the following

i Qbtaining written certificate of commissioning of the faciity and permission o
connzct to the gnd from the office of the Chief Electrical Inspector of the State and
any other authorized repradsentative fram Governmeant of India (Gol] | GoG
GETGO Y GSEGL / PGVCLIGEDRA

li Inspecton and successiul alecirical commissioning certificaie from the Company

il Obtaining all certificates raauired by DisCom from agency appolnted by them

v Satisfactory completbon certificate towards completion af all other contractua
abligations by PSPPL as stipulated from the Company

10.2 Handing over taking over

10.2 1 45 MW project shall be takan oves By GSECL upon successiul completon of all lasks
10 be performed at Sitels) on swecution of Ereclion, lesting and commssioning of al
piants aid Bquipmient s iy PSPPL i1 3ccardants with rgwsion of [he Tendar and
comgendums,. Duting handitg over complete Project wotk, PSPPL shall submit the
tollowing for considenng final payment

3 All as- Built Drawings,

B Detailed Engineanng Document with detall spacifications, scharnatie drawing
citcuit drawing and test rasuits manuals for all daliverabie lems Cparation
Maintenance & Salely insiructien Manual ahd other information aboul the
project,

¢ Bill of malarial

d Inveniory of spares al projects Site

e Coples of all warranties/guarantees

10,2 2 Immediately after faking cver gl complete Plant, the same will be handed aver (o
PSPPL for Operation & Maintenance for a period as mentianed 0 Tender

10.2.3 Handing over will be dane anly afler Completion of Faclites and successiul
Cperational Acceptance Test

1024 Prnior to handing over, GSEC| shall conduct a plant audit by self or by appeinting
third party as per GSECL s discretion, and any defects identified during such audits
ar inspechon shall be rectified by FSPPL at ite own cost priar-to the completion of the
Q&M period

Puge 6ot 20
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11.  Responsibility of PSPPL

111 PSPPL shall provide guarantee aritl be antirely responsible for the axscution of
the Contract in accordance witr, (k= specification schadules. and annexuras of the
Tender

11.2  PSPPL shall further provide guaraniee and be responsthle for the quanty and
workmanship of all completes woiks, correct designs and drawings, comect
eraction, testing ang commissivrig including operation & mamntenance

12.  Release of payments agains! Invoices

Payment for a specific milestone snall be released within 30 days after submission of
complete invoices along with all suuporting documents

13. Liquidated Damages and Under Performance.

131 If FSPPL fails to deliver the plant or fails 1o start the work within specified me:frame
after issue of LolINTP af leaves the wotk sile after parhal execution of the work
GSECL shall have the night to get the work done through any other agency at the nsk
and cost of PSPPL Further to this, GSECL may, without prejudice to the rght of
PSPPL lo recover damagas for oreach of trust of the Contract may impose penalties.

13.2 Delayin commissioning

13.21 In case PSPPL fails to achieve successful Commissioning of plant by the due date
indicated in Timeline Clause 9 then GSECL shall levy the Liguidated Damages on
PSPPL 50% of name plate AC capacity (l.e. 22.5 MWI(AC)] shall be congiderad fiur
eartial commissioning, subject 1o confirmation from GUVNL for purchase of power
Operational Acceptance Test (OAT) shall start only when full 45 MVWIAL capacity |s
commussioned by PSPPL

1322 In case PSPPL fails to schieve suctessiyl Commissioning of Plant by he data
prescribed Timeline, the Liquidaled Damagas shall be levied 1o BSPRL a5 noor

a Delgy upto 30 days: Amounl aof INR 15000/ / MW/Day snall be deducted as
Penalty for the first 30 days of delay calculated on per day basis and progotionats
to the capacity not commissiuned as COD with GEDA/GUVNL

b Delay more than 30 days anu up io BO days Amount of INR 25 000} MW/ Diay
shall be deducted as Penalty calculated on per ddy basis anc proportionate io the
capacity not commissioned as COD with GEDAIGUVNL

e Deiay more than 60 days Amount of INR 35 D00/ I MW/Day shall be dedudea as
Penalty calculated on per gay basis and proportionate to the capacity ol
commissioned as COD with GEDA/GLVNL

Maximum applicable Liquidated Damages The upper ceding for tofal lauidated
dumages for delay sha!l be imaamum 10% of the EPC Contract Prita

133 For calculation of penaity. dale o NTP shall be reference date

Fape 7 of 20:
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13.5

14
141

14,2

143
144
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Underperformance

Al the time of the Operational Acceptance Test, any shortfall in the Performance Rato
(PR) as determined through the Test Procedure in the Appendix 16 of tendar

Pracedure for Performance Tsting will atiract Impositian of Liquidated Damages after
one (1) unsuccessful chance For any shorifall in PR balow 0 75 by PSPPL for the
second (2) time, & penalty of M= 4 |acs x AC capacity shall be levied In case the first
Test is unsuccessful, (hen. p=nalty shall not be charged but PSPPL has to make (he
necessary corrections fo conguct ine test again within the stipulated time of maximuin
a0 days so as lo demanstrats ne PR egual to or more than G.75. In the second (2ng)
time, a penaity at the rate specifind above shall be levied on PSPPL. The penalty shall
be deducted from the pending tayment and Performance Bank Guaraniee Howeves

i PSPPL feels that NEEGG may not be achieved and want o garmy out further
gotreclion. the same will be allowed for one or moere time e 3rd time but PG Test and
O&M period shali start from sucn later date as mentioned 10 Paint No, A (ki) m tender

Table Pg 4 In case PSPPL s successful in 3rd aftempt then Rs 4 jacs x AT
capacity deducted after unsLccessful 2% attempt shall be retumed However |f
PSPPL fails in the 3rd attempt as well. then the penaity deducted al the fime of 2nd
unsuccessiul attempt shall not be returned, GST & Cess will be applicable a the
applicable rate on all iquidated damages as well as penalties.

Performance Guarantec Test | Final Acceptance Test

if the “Actual Deliversg Energy’ a3t metenng point is less than the Base NEECG
(carresponding to NEEGG quoted for 1st year of O&M) based on ihe procadirs
mentinned ir the Appendn 16, then, the penaity at rate of INR 3.00 per X¥vi
Maximum 10% of EPC contract value, excluaing tetal O&M Contract Vislue| shall oo
charged for the shortfall

Defect Liahility

PSPPL thust warrant thal the facllities or any part thereof shall be free from defects in
the design, engineering, matarials and workimanship of the Piant and Equipment
supplied and of the work executad

If it shall appear to the authunzed representative of the GSECL that any supphes have
hesr execluted with unsound. impasiect or unskllled workmanship, or with matenats of
any inferior description, or that any matenals or aricles providad oy PSPPL far the
pxscution of Contrasl are unaalind or olhepvwise tol In ascordance with e Uoriract
PSPPL shall on demand in writing infarm the authonzed representative of the GSECI
spacifying |he item matenals o artcles complained of, notwithstanding that the same
may have been inadvertently or otharwise passed certfified and paid for. PSPPL shall
forthvwith rectify or remove and replace that item so specified and provide ather proper
and suitable materials or artic/es al its own charge and cost and |n the event of fallure
to fo so within a perigd to be speciied by the authorized representative of the GSECL
in its damand aforesaid, the Project Manager may on expiry uf nolice pariod rectify or
remove and re-execute the time of remove and replace with othars. the maierials of
articios complained of as the case may be at the nsk and cost in &l respects of
PSPPL The degisions of the authorized representative of the GSECL as to any
gueshon arising under this Glause shall be final and conclusive

PSPPL shall be liable for the Operation and Maintesance of the Fagility and

Conseguently shall be raquired to rectify any defecls that emerge during ihe operalion
of the Facilities for the entire term of tnis Contrant. Defect Liability Peried shall be
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eighteen (18) months from the daie of Commissioning or twelve (12) manths fram the
completion of last Operational Acceptance Tesl whichever is fater.”

145 |f during the Defect Liabiity Fencd any delect found in the design. enginesring
materals and workmanship of ihe Plant angd Egquipment suppled or of the work
f executed by PSPPL. PSPPL shall prompily in consultation and agreement with
GSECL regarding appropnate ramedying of the defects -and at 15 cost repair
repiace or otherwise make gobd (as PSPPL shall, at its discrebon, determing] such
defect as well as any damage 1o the Facilites caused by such defect

146 Furthermore withoul prejudice to ine generality of the foregoing i 15 clantien nat
PSPPL shall also be responsibie [or the repai replacement or making good of any
defect or of any damage to the Faciities ansing out of or resuiting from any of the

following causes
a) Improper operation or maintenance of the Facilites by PSPPL dunng Operatior

and Maintenance of tne Facility. or
) b} Operation of the Facililes vioiating specifications of the Facilites

14.7 GBSECL shall give PSPPL a notice stating the nature of any such defect tagether with
all available evidence thareol promptly following the discovery thereo! GSECL shal
afford all reasonable cpporiunity for PSPPL to mspect any such defect

148 GSECL shail provide PSPPL all necessary access fo the facilities and the site to
enable PSPPL to perform its obligations.

14.9 PSPPL may, with the consent of the GSECL remave from the Site any Plant and
Eguipment or any part of the Facilities that are defective if the natuie of the defect
and/ ar any damage to the Faciliies caused by the defect i such that repairs cannol
be expeditiously carried cul at the Site.

14,10 If the repair, replacement of making good |s of such a nature that it may afect the
gfficiency of the Facilities or any part thereof, the GSECL may give to PSPPL a notice
requiring that tests of the defective part of the Facllities shall be mage by PSFEPL
immediately Upon completion of such remedial work, wheraupon PEPPL shail catty

out such lests.

14 11 if such part fails the tests, PSPFL shall carry out further repair, replacement or making
good (as the case may be) urtil that part of the Facilities passes such tagts The tests
in character, shall in any case be not inferior to what has already been agreed upon by
GSECL and PSPPL for the original equipment/part of the Facilities

14 12 If PSPPL fails to commence the work necessary lo remedy such peafect or any
damage to the Facilities caused by such defect within a reasonable tima (which shal|
in no evenl be considered to be less than seven (7) days), the GSECL may, foliowing
nolice to PSPPL. proceed to¢ do such work, and the reasonatie casts incurred by
GSECL In connection therewith shall be paid to GSECL by PEPPL or may bs
deducted by the GSECL from any monies due to PSPPL or claimea under the
Perdormance Guaraniee, withuu! preludice to ofner rights, which GSECL may have
against PSPPL In respect of such delects

14,13 If the Facllities or any part therec! cannot be used by reason of such defect and! or

making good of such defact thie Dafect Ligbllity Period of the Facilities or such part as
Pajle Sl 20




14.14

15
151

162

186

the case may be, shall be extended by a period equal to the penod durng wnich the
Facilties or such part cannot be used by the GSECL because of any of the aforesard
reasons Upon correction af the datects in the Facilities or any part thereot by repair/
replacement, such repairi replacement shall have the defect liability pericd of eightesn
(18) months from such replacemant

In addition, PSPPI shall alsc grovide an extended warranty lor any such companent
of the Facilities and for the pericd of time. Such obligation shall be in addition to the
Defect Liability Period specifisd under Clause 14.0,

Bar Chart/Pert Chart And Progress Report

PSPPL shall submit 3 weekly progress report on execution of warks conforming to
bar/ PERT Chart and format providad by GSECL In case of any slippage(s) or deiay
in execution of work reasons for such delay along with details of hindrances will be
submitted by PSPPL ateng with modified Bar/ PERT Chart mentioning fhe action gian
baing taken to keep the due date of completon of project unchanged If required
PSPPL shall use additional manpower 0 keep the due date of completion of Project

unchanged

The authorized representative of PSPPL shall review the pregress of the Project warx
every fortnight on a prefixed day at project site with GSECL or its representative as
par-the network and record the minutes.

Approval Of Designs/Drawings

16.1 The following procedure has 1o be followed for assessment and approval of dasigns

specifications and drawings dunng the course of the project PSPPL shall subimit o
the GSECL /Caonsultant the documents in hard copy and soft copy to both with prope:
reference and drawing numbers. The respective documents for selection supply
installation, erection, commissioning of eguipment/ structures have 10 be submittea al
least 15 days in advance to the planned slart of the activity as per PSPPL's project
schedule. PSPPL shall submit documents as required for this project according 1o his
design and specifications. The GSECL / Consultant (on behalf of the GSECL) wil
assess and approve the documents within 10 days of submission of documeants. and
only aftar the approval. PSPPL shail release the documents on site for execution The
documents shall be revised by PSPPL as per instructions /comments given by the
GSECL / Consultant (on oehalf of the GSECL) if required prior lo execubion
Subsequent revisions and the final version of the decuments snhall also be subimitted In
nard and soft copy to the GSECL and the Consultant. PSPPL has (o lake into account
the above mentioned process of revisions (if reguired) and adjust the preparation and
delivery of the documents such that the overall planned projecl sohedula s noj
affected

167 PSPPL shall submil all drawings which are refated to plant for approval ano PSPPL

163

shall not claim any drawing as their inteliectual property. Drawing which is deveipped
for project will be the intellectual property of tne GSECL

PSPPL shall sibmit a comprehensive project management schedute in the form of a
Ganit chart CPM/PERT chart and shall be liable for abiding by the schadule

164 PSPPL shall submit a comprehensive maintenance schedule for operation and

maintenance aof the photovaltaic power plant along with checklists nefore
commencemeant of work an site and shall be llable for abiding by the schiedule. Al
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construction, operation and mamienance procedures: shall be camed oul through
appropriate relevant standards rogulations and labour laws

Inspection & Testing

GSECL or its autharized represco(ative Including appointed Consultant fur the project
shall have at all imes, acoess o PSPPL's premisas and alse shall have the power 1o
nspest and examine the maytenas and Workmanship af croject work duding |is
manufacture. shop assembly and testing If part of the plant s egured lo be
manufactured i the premises oiher than PSPPL's unit, the necassary permission for
inspection shall be cbtamed by PSPPL on behall of GSECL or its duly authorized
representative

GSECL shall have the nght to serve notice in writing to PSPPL an any grounts of
objections. which may have in ‘espact of the work PSPPL shall have (o satisfy the
objection, otherwise, GSECL at theur liberty may reject all or any sampanent of plant or
workmanship conneclad with such work

PSPPL or their authorized representative shall issue request letter to GSECL for
testing of any component of the plant, which |s ready for testing at least Fﬁeﬂﬂ {15)
days in advance from the date of actual date of tasting at the premises of PSPPL or
elsewhiere When the inspeciion and the tests have been satsfactorily compigtea ol
PSPPL s works, GSECL shall ssue a cedificate to that effect However, the GEECL al
its pwn checration may waive 1~ inspechion and testing in writing under very special
sireumnstances. In such case PSPPL may proceed with the tasts wihigh shall be
deemed to have been made in CSECL's presence. and it shall forthwith ferward six
(6) sets of duly certified copies of lest resufts and certificates to GSECL for approval of
the GSECL PSPPL, on receip! of writlen acceptance from GSECL may dispaleh the
squipment immediately for srection and instaliation

For all the tests to be carred oul, whether |n the premises of PSPPL o any
subcoriractor or the supplier PSPPL shall provide labour, matarials, alectnoity lus
water, stores, apparstus and nstuments etc free of charge as may reasonably te
demanded to carry out such tests of the plant in accordance with the Contract PSPEL
shall provide all fagliities to GSECL or its guthorized representative to sccomphsh suon
lesting

GSECL or their authorized reprosentative shall have the nght to camry outl inward
ingpection of the items. on delivery at the Site and if the lems have been fourd o be
niot in line with the approved specfications; shall have the libanty o rsieat the same.

If GSECL desires, testing of any componentis) of the plant be carmied out by an
independent agency, the inspection fea f any shall be paid by GSECL MHoweve
PSPPL shall render all necessary help to GSECL whenever reguired free of charge

PEPPL shall have to provide the necessary testing reports to/ GSECL as and when
requirad

Neither the waiving of inspection nor acceptance after inspection by GSECL shall
in anyway, absolve PSPPL from the responsibiiity of supplying the Plant and
Equipment strictly in accordance with specifications and drawihgs ete

Assignment or Subletting Of Contract:

PSPPL shall not, withaut the pnor consent in writing from GSECL jocal TRPS office

assign or sublet or transier its Coniragt in whole or in part its ubhgallﬂrrﬁ o perform

under the Contract ar a substanbal part thareof, ather than raw materiais or for any
Fage 11 of I0
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part of the work of which miake = are namet 0 the Contract. providea that any swah
consent shall not relieve PSFFL fiom any ophigation, duty or respansibility under the
Contract

PSPPL shall notify the Caotripany (1 wnting of all subcontracts awarded under the
Contract Such notification shall ot relieve PSPPL from any labiity or abligation
under the Contract. _
Subcontracting a work shall nut, under any circumsfances, relieve PSPPL from its
nbligations towards the Praject and GSECL

In case, PSPPL engages any Subcdniractor to carty out a gart of the work . the
Subcontractor shauld have maunte Sovernmien! License for camrying out such part
al the work

Power and Water Supply during Construction
PSPPL shall arrange for the temporary Power Supply al the site for canstruction
purpose at its own cost
Cost of water shall be as per pravaiing rates from time to time and to ke bomne by
PSPPL
Cost of electricity required durng censtruction shall be payable by PSPPL Faor
cerstruction, temporary connection fram Distrebution Company shall be arranged by
PSPPL as per applicable tanft
GSEC!L shall nat provide faciity for slorage of material and accormmodabon lo
labours 3t site. PSPPL shall make thair arrangement for the same

Labour Engagement
PSPPL shall be responsibile 1o provide all wages and allied bensfits 10 15 abows
sngaged for execution of the project work and also o carry out Opesalion ang
Maintenance service PSPPL shall remain liable to the authorties congemed fo
compliance of the respective existing rules and regulations ol the government for 1
purpese and shall remain liable for any contravention thereof
Stiict adherence of vanous applicable labour laws like the Faglones Acl. Minimum
Wages Act. ESI Act, Payment of Wages Act, the Workman s Compansation Act, EPF
Act Labour (Regulation & Abolition) Act. 1870 and all other statutory reguiremenis as
amended from time to time to the entire satisfachon of CentrairState Govt Authonties
shall be the responsibility of FSPPL and they shall have 1o make good loss. f any
suffered by GSECL on account of dafault in this regarg by PSPPL

PSPPL Is encouraged to use local manpower as per the local statutory (labour)
requirement, if any.
PSFPL shall oblain license under Conttact Labiour (Regulation SAboition) Act 1870
read with rules frarmed there undir and furhish the same to the GSECL within 15 days
of the issue of Detailed order of Contract {alling which the detalled order of contrac
shall be cancelledterminatea withowt ary further notice performance guararies shail
be forfeited
PSPPL snould employ managenal level Employee knowing Vermacular languags ‘o
ease ine Exacution of the Project and proper coordination at site

Force Majeure

Ir the event of either party berg rendered unabie by Force Majeure (o perform any
obligation required to be performed by them under this Contract relative obligation of
the party affected by such Force Majaure shall be freated as suspended dunng which
the Forca Mmjeurn Clause |asts

The term “Force Majeure shall nave hesrein mean nots (ether than mmona the
PSPPL s employee), Civil commaotion War (whether declared or not). invasion, act of
foreign enemies hostilites, cvil war repallion revolution, insurraction; military coup
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214

215

218

22
221

222

223

23.

24
241

damage from aircraft, nuclear fission, embargoes. quarantines. acts of god such as
earthquake (above 7 0 magnitude on Fichier scales). lightning, unprecedented floods,
fires not caused by PSPPL's negligence and other causes which PSPPL has no gontral

and accepted as such by GSECL wnuse degsion shall be final and binding Normal
rainy season and monsoons ars nat T orce Majews

Upon occurrancie of such causes aic cnonits termination. tna party allegmg W=t it has
been renderad unabla as aforssacd (hareby, shall notify the other party in wrting Dy
registerad nolice within 24 (twenty ‘o00) hours of the alleged peginning and ending
thereof giving full particulars ang saiwraciuly 2waence in Sippon of s claim

Tirne tor performance of the relative onligaticn suspended by the Force Majeure shail

stand extended by the pariod for wihioh such slause asts

if works are suspended by Force Majsure canditions lasting for more than two (2)
months, GSECL shall have the optian ol canceling this Contract In whole or par
thereol atits discrelion

PSPPL shall not claim any compensation for Furce Majeure conditions and shall tike
appropriate steps to insure men and materals Utilized by (t under the Contract wall in
advance

Termination

The GSECL may. 'without prejudice 1o any other remedy for breach of Contract by
writien notice of default sent ta PSPPL lerminate the Contract i whole or in part f
PSPPL falls to deliver or execute any or all of the goods within ihe time perod(s)
under the Contract or any extenslon thereof granted by GSECL pursuant to the clause
for Delay in Execution or Failure to Supply or, f PSPPL falls to parform any other
obligations(s) under the Cantract

in the event GSECL terminates the Contract in whale or in gart. pursuart to above
GSECL may progure, upon such terms and In such manner as It deems appropriate
goods similar to those undelivered. PSPPL shall be table to GSECL for any excess
costs for such similar goods However PSPPL shall continue the perfarmance of the
Contract 1o the extent nat termmated

in case PSPPL is not able to demonstrate the “Actual Delvered Energy as per lhe
*‘Base NEEGG™ based on the procedurs mentioned in Annexure A during the
Perfarmance Guarantee Test and after the penalties levied as mentianed in Clause
13 ; GSECL reserves the right to terminate the Contract at its discretion /f there are no
efforts are made from PSPPL o coneat the issues regarding plant performance

I cage lermination of the Contract due to default PSPPL may be Glackisted by
GSECL for future work

Risk Purchase

I PSPPL fails, on receipt of the Lol 10 take up the work within a reascnable penod o
leave the work Site after partial execution of the work, GSECL shall have the hbeity 1o
get the work done through ather agency at PSPPL's own risk and additional cosgt |
any. If the situation, so warranis. to compel GSECL to cance! the Lol placed on
PSPPL. it shall be liable to compensate the loss or damage which GSECL may
sustair due to reasons of failure on PSPPL's part to execute the work in time

Arbitration

Al matters, questions. disputes diffsrences and / or claims ansing out of and | or
COncerming and for in conpection with, and /of in consequencs af, and for redating o
ihis contract which may arise between the parhies in connection with the Contract or
any matter ansing out of o in relation therato shall be reported to Gujaral Putihic Work
Contract Dispute Arbitration Tritunal and provision of Gujarat Public Work Contract
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Disputes Arbitration and 'niunal Agt 1896 shall be applied as updated from time o
time

Z4.2 PSPPL shall ansure that the work under tnie Contract shall continue dunng arbitration

243

25.

26.

&7

28.

proceedings and dispute 2nd no paymants due from or payment by GSECL shall be
wilhheid on account of sush procesdings except lo the swtent which may bs in
dispute.

The Arbitrator-may, from timo lo time; with the consent ¢f the parties (o the contract
enlarge the lime for making the award The venue of the arbitration shall be the place
from which the acceptance of offar is issued or such other place as the Arpitrator. in
his discretion, may determine

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive junisdiction i all
matters arising under the Cusliac

Contract Agreement

You will have to enter Into 3 contract agreemant on a stamp paper of INR 300/ as
per standard Performa anneved as Appendix 18 of the Tende; The sostof the starnp
paper and agreement shall be bama by PSPPL. The agreemesit shall be siqned by
authorized person of PSPPL with the common seal of PSPPL.

Acknowledgement

Please acknowledge the receipt of this order and convay your acceptance for the
same. Please note that if PSPPL falls to acknowledge this order in token of
acceptance within seven days time from the date of recelpt. you will Ye desmed 1o
have accepted this order and terms and conditions se! therein along with
annaxure/schedules attached

GSECL GST No.: 24AAACGES864F 120

Yours faithiully,
For & On behalf of Gujarat State Electricity Corporation Limited,

LA

Ll-

L=

(D M Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl, (1) Behedule of Prices & Schedule 2

12} Annexure A

Copy o

1. GM (F&A) GSECL, C O Vaducara

2. Chief Engineer (G) GSECL. Bnavnagar Lignite TPS

3. Supenntending Engineer (Ciwil) GSECL, €0 Vadodara
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Sub: Design, Engineering, Construction, Testing, Commissioning and Civil works of
45 MW Solar Photovoltaic grid connected power plant at Badeli, Dist: Bhavnagar in the
State of Gujarat.

Schedule 2
Net Electrical Eneray Generation Guarantee NEEGG
Guaranteed
Year Generation CUF %
(NEEGGS) MUs
1 MY 560 25.25%
2 98 764 25.05%
3 97873 24 85%
4 a7 190 24 65%
5 g5 412 24.46%

)
(DM Jethva)

Chief Engineer (P&EP)
GSECL: CO: Vadodara

Page 15 o 20




61

Sub: Design, Engineering Construction, Testing, Commissioning and Civil works ¢
45 MW Solar Photovoltaic grid connected power plant al Badel|, Dist: Bhavnagar in th
State of Gujarat,

Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Tesi Procedure

.1

th

Performance Ralio as determined through the PR Test Procéture specified hete
should nat be less than U 75 for Operational Acceptance Tes!

The Perfarmance Rahic Tes! 1o prove the guaranteed perfoimance paramaiers of he
power plant shall be conducied at site by PSPPL in presence of the GEECL PSPPLs
Engineer shall make the pant ready 'o conduct stich tests The Operationa
Acceptance Test shall be commenced, within a perod of ona [1) month afte
successful Commussioning and. there will be contnucus monitoring of he
performance for 30 days Any extension of time beyand the above ane (1] monin
shall be mutually agreed upon. Thesa tests shall be binding on noth the partios 1 e
Contract to determine compliance of the equipment with the guaranteed perfarmarce
parameters. This monitoring will be performad on the site under the supervision of the

GSECL/ GSECL's enginaer

The tast will consist of guaranteeing the correct operation of the plant over 30 days. by
the way of the efficiency rate (performance ratio) based on the reading of the anarg,
produced and dehiverad o (ha grnd and the average (nciden! solar radabon. Duning
this period of 30 days. any 5 (five) instances of 15 (fifteen) minutes shall be taken to
calculate the instantaneous Performance Ratic of 15 minutes block as per the formula
givert balow in Point No & If the PR of these fives instances is above T8% (hen
Operational Acceptance Test (DAT) shall be consigered suceesshul

PR shall be demanstraten against the instalied DC Capacity

The Efficency or performance rato (PR) of the PV Plant s calcufated as folicws
taccording to |EC 81724)

Performance Ratio (PR) = YA/ YR

YA = Eac / PNom
YR =IR Sitel/ IR STC
Whara,

YA = Final PV system yigle (reeiesenting the number of hours that the system would
need o oparate at its rated oulput powsr PNam 1o contribute the same ensigy o the

gricd @5 was monitarad

YR = Reference yisld (representing the number of hours during which the solar
radiation would need ta be al ST madiance lovels in order (o coninbuta the same
moigent energy as was monnoraa|

Eac = AC gnergy (njectad into he gnd during a cleatly specified amount of ime RV
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PNom = Installed nominal peak powsr of modules (Name plate rating at STC) [kwp)

IRSite = Irradiation on the mogule plane of array during a clearly speacified amount of
lime (measured with a pyranometer instalied on the plane of array POA) (kYWhisq m)

IRSTC = [rradiance at STC (kYW 2g. m) 1000Wm2

Menitoring System for PR Verification

The following instrumentation w!l| be used |& determine the Solar Plant Perfarmance

» Power Meter at the delivery oo m

« Power Meter for each invertar for reference anly

« One nos. calibrated pyranomelz o delarmine irrathance on the piane of array
pwith a target measureament uncenamty of £ 2]

« (One nos. calibrated pyranometor lo determine irradiance on horizantal plane (watl
a target measuremant uncesainty of £ 2)

« Two nos. thermotoupies to measure module temperallire with @ measursment
uncertainty of 1 °C. g m—

« Shielded ventilated thermocouple with a measurement accuracy of £1°C

= An anemometer mounted on & 10m masl fo measure wno =peed {(withoul
additional shadowing on maacies)

» Data measurement shall be witnessed in the format mutugily agreed before (he
start of PR test by the employer and PSPPL jointly for the said penoad

s PSPPL shall show the specifind PR for Operational Acceptance

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1 A weather station with a cabbrated pyranometer shall be installed by PSPPL at the
location mutially agreed by PSPPL and GSECL The {est repornt for the callration
ehall be submitted by PSPPL for approval by GSECL. The calibration should be
traceable lo a nationalfinternational laboratory. The output of this pyrantmetar fi
shall be legged in the SCADA system

2.In case the pyranometer Is found to be working erratically lhen imimediately PSPPL
shall lake necessary steps lo reclify and/or recahlbrate the instrumant lo the
satisfaction of GSECL However, for the dispule perind for which such eror has
occurred and untll the instrument s recalibrated to the satsfaction of GSECL. dala
from any one of the lollowing list of sources as dedided by GSECL will be used.

I A separate pyranometer insfalled by the Company near the site if avallatle
i Average of two closes! solar power projects, as dentified by GSECL
it Nearest MNRE wesather station

3 “Actual Delivered Energy’ from the piant supgiied by PSPPL shall be noted for evary
menth and summed ug far entire year For this purpose. the net deiversd anergy at
the meatering point shall be taken into account

4 To judge the performance on maonthiy basis and accordingly 1o mikate measures o
mesal guaranteed NEEEG guoizo for respective yesrs. the rmeasured value of
energy al step (3) shall be comparea with ‘Base NEEGGE ana nence with Base CUF
value “Base NEEGG/ CUF for a manth s calculated by using the NEEGE guotead in
the offer by PSPPL ad|usted with » correction factor 1o take info accoumt the aciual
average global solar radianon measursn by the calibrated pyranometsr for that
mpath  This 'shall be for isternuffent performance monionng only., Howeusy
corraction in annual NEEGG offerad will be only on annual GHIi maasured
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5 Eurther if the plant is rol able (o achieve the calculated Base NEEGGICUF during
PGT and O&M period and {her < i5 & snortfall in energy generabon. then PSPPI stall

be penalized as per relevam ..o.s€ of lhe Tender

5 PSPPL shall share with GSECL all Ihe radiation, generation, gtc parameters ceials
and ail other factors necessary for GSECL to corroborate the estimate GSECL has
the right to cross verify data sunmitted by PSPPL by all possible meansisourses

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7 Effect due to variation in annual insolation shall only be considered for computing the
Base NEEGGI CUF

8 Effect due to variation of metecroiogical parameters 8.g ambient {emperature wind
speed, humidity etc. shall not be considerzd

 Generation loss due to grid outage (or power evacuation system which Is not in
the scope of PSPPL) The measured global solar radiation of the penpd of the
outage of the power evacuation system shall be excluded to calculate average global
spolar radiation for the perod of PGET and Q&M

GHI for Badeli

Month  GHifkwhim*/month)|
anuary gy |
| February s
. March B J
April 2045
May 2086 ]
June ___*’] 1641

Ly 1348
August Y Egd
| Seplember ' {530 =
 October 1624
WNovember 16
Bacember 1383
_Annual 1940.7

The above radiation data shall be used ny the PSPPL lo calculate annual NEEGDG. This
radiation data is for evaluation purpose However, far every year actual radiaton shall be
considerad to caleulate the annual NEECG offerad by the PSPPL

Hustration.

If the GHI of a year is more or lgss tnen the referance GHI then NEEGG will be calculated as
follows

NEEGE = (Actual GHI x NEEGG guaranieed by PSPPL, on  reférence GHIY (Reference
GHI)

NEEGG guaranteed by PSPPL = 71,832,000 KWh

Reference GHI= 1886 KWhim® par annur
For Example:

Case A) for higher irradiation’
If Actual GHI = 1800 kWhim® per armum then NEEGG will be

PFage 18 of 20
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NEEGG = (1900 x 71 83% 000y 1886
NEEGG = 72,365 217 KWiv Anrurm

Case B) for lower irradiation:
If Actual GHI = 1850 kMWhim® petr annum then NEEGG will be

NEEGS = (1850 « 71,832 GOON 1886
NEEGGS = T0.460.870 KW Annum

K B i

1

(DM JETHVA)
Chief Enginoer (P&P)
GSECL: CO: Vadotiira
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Annexure - F

[l

GUIARAT STATE ELE: 1Y CORPORATION LIWITED

66

Re! GSECL/PRP/RE/Salar /45 MW, | - Date {08 2022

By Speed Fos!
‘Lgtear of [ntent (LOIY
To

TMIS. PREMIER SCLAR POWERTECH MWT. LTD,,
Ahove G Pudlla Reddy Swest Mols

Karkhana Main Hoad GST No.: 36AAFCPBSTEC1Z4
Secundrabad, Kind Attri.: Mr. M Sudhir Reddy
Telangana - 500 009 Email; tendars@prermistenerqies com

Sub: Bid for "Design, Engineering Supply & procurement. consiruction, arachon esting
Qammissioning, Operation and Mainlenance of 45 MW Solar Photoveltaie grd

in the State of Gujarat’

REF: (1) EPC Tender No GSECL/ PP/ RE & BD/ 45 MW Selar PV/ did 16.08 2022 and

subsequent amendments

{2) Technical Bid oppehed on did 04 07 2022

{3) Price bid opening followed by e-RA dtd 22 07 2022

(4} T QL retno: GEECLIPEFIREISoi2r 146 MW 1228 atd 25.Q7 2022

(5) Techne commergial discussion did 29 07 2022

{€) Ma. Premier Salar Powertesh Pyt Lid ‘s fetter no. Premig SolariGoeSy - 45
MW/2022-23/01 did. 01.08 2022

Dear Sit

With referencs to tander at rall (1) 'n: Badel of Distiet Bhavnagar for total capacity of
A5 MW Solar PV Project. your offer. supseguent correspondences and discussions as
listed above Sujarat State Electncily Corpuration Limited (GSECL) Is pleased o acpept
the offer from MVs  Premier Solar Powerlaghy Pyt Lid , for "Design, Engingerning, Sugoly &
procuremant. | canstruction. arection,  testing  Commissioning, COperation  and
Mantenance of 45 MW Solar Photovoitaic grid connected power piant &t Hadel of
Bhavnagar Distnot around subsiaton of GETCO i the State of Gujaral” at thp prce

enumergied s undear:

Particulars Amount [IHR}

EFC.  Proe supply part ' INR 24504 17 690/- (Rs Two Hundred Forty Five
(Inciusrva of @l Taxes &  crotes Four Lakng Seventeen Thousand Fiwe Hunded
Duties) in INR Ninty anly)

EPC Price Works | INR 24 8818796/~ (Rs Twenty Four Crotes Eighty
part{inclusive of all Taxes & Eigh! Lakhs Sixteer Thousand Sevan Slindred Ninty
Duties) in INR Six ardy}




iﬂ:‘?:l'l.i'i Price for 05 years INF 72309253 (Rs Saven Crora Twenty Thiee
(inclusive of GST @ 18%) i Laxhs Nine Thousand Two Hundred Filty Thrae Only

| INE

SO cum PBG amount NE 135867719~ (Rs: Thiteen Crores Fary Nine
B% of EFC Cosl Lakns Sixty One Thousand Seven Hunrireg Nintesn

valigity o SO cum PBG 22 Vonths from date of LOI
| amount

This LOI & notexhaustive and not nlanded: 1o cover all terms and copditiagns af the
Contract and together with all the references heren above mentoned shall form an
integral part of the Contract to te executed between the GSECL and the Wis Fremies

Svlar Powertech Pyl Lid,

The detaileg orger incorporating scope of work. terms-and condiions applcatie o he

order ptc shall follow shortty after supmission of S0 cum PBG

This Letter of Intent (Lol) is ssusd for 1sking all appropnate achons for tmely completon
of the wirke covergd Gnder (he wmler and a8  agread dunng  AdISTURSIDNS.

corasponderices

You have o submit the Banx Guarantes for Security Geposit cum Performance Bark
Guarantes’ amaunting to 05% of EPC price as mentioned above aigng with wicantilional
aoceptance of this LETTER OF INTENT. within 07 (seven) working days

NTP!Zero date far the project shad! be msued saparalify

Erncl As Ahoyve

Thankmg you,

Fer and on Behalf of GEECL

LT SR

h‘i-.? ‘P‘D A ..""l' =
e .-"’l. p b

~ (D M JETHVA)
Chief Enginear (P&P)
GSECL:CO:Vadodara

CC o 1) Chiet Engineer (G}, BLTPS
2V G.M.(FEA) GSECL C C Vadopars
SV SE (Civil), GSECL C. O Vaogidara




Annexure - G

GEDA/SOL-21/2024/10/0W/ =40t

Date: Octaber 21, 2024

CERTIFICATE OF COMMISSIONING

This is to certity that M/s. Gujarat State Electricity Corporation Limited, GEB Qid Buiding,
Vighyut Bhavan, Race Course, Dist.- Vadoagura has nstalled and commissioned 24 MW(AC)/
31.18 MW{DC) capacity Solar Power Plant al Survey No. 139, Pgiki -2 of village- Badell, Ta-

Palitana, Dist.
et ails.

. GEDA R R\Emnrmlan No. -y
Capatity of Solér Power Prnject
SHY Mud}m.'_& H-_'pe 3 M ke _
Nos. of Photovoltaic Modaies / Rating
inverters- Type / Make
Nos. of Inverter / Rating

| GEDA/FR/GIMIS/23- 14/02/838[588/21
| 24 MWUAC)/ 3118 MW(DE)

Bhaynagar on 10-10:2024 aleng with the associated gquipment as per following

Palyerystalline [ ND'I.I’-I’%E"{S
Y3060/ 135 Wa
Central / Sneng

08/ 3000 kW _

| ABT Meter- Make / Serial no,
Name of Subslation

Secure / 618136 A | . ]

b6 kV Substation, Songadh |

RFID detalls of SPV Madules | Frelosed s Annexure-|

The commiissioning of the Ground Mounted Sular PV System has been carried out, the ART metar
has been installed.

For Gujarat Energy Bevelopment Agency

Huj-“w

T “Llitin Desal]
Sr. Project Executive I/t
T,
. M/s. Gujarat State Electricity Corporation Limited
GEB Ofd Building, Vid hyut Bhavan, Race Course,
Dist.- Vadodara- 390 007

Cr to'{1) Chief Engineer (Tech.).

Paschim Gujarat Vi| Company Limited (PGYCL)
Registered & Corporate Office. Nana mava Main Road,
Laserrn Nagar, Rajkot = 360004

(2)Chiet Engitaer, State Load Dispateh Centre | SLOC
GETCO, 132kV Gatry Sub Station Compound
Opp: kalpurux udding. Mear T.8 Houpild, Gol
Vadodara 3031

i,

= o b
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GEDA/SOL-21/2025/05/0W/ 13- Date: May 28, 2023

CERTIFICATE OF COMMISSIONING

This is to certify that MJs, Gujarat State Eloctricity Corporation Limited, GEB Ol Bublding, Vidhyl
Btvavan, Al Race Course Circle, Ta-Vadadars, Dis® - Vedodra has Imstalled and commisstonsd 21000
KWF[AC)S 26280.75 kW (DC] capacity Solar Power Plant at Sureey Mo (a5 Faill <2 of viltages Badeli, T3
Palitana, Disi -Bhavragar on 2_?—_[13&5 aleng wilh the assoclated eguipment as pe fisllawing

detals,

]Eﬂn_ﬁggiwatian No. | GEDA/FR/GMS/23-24/02/848/588/21 |
| Capacity of Solar Power Project | 21000 KWIAC)/ 26280,75 KW(DC) 1
SPV Modules- Type [ Make _| Polyerystalline [ NOVASYS : |
Mos, ot Photovaltaic Modules [ Rating 7RASG /335 We = N
inverters: Type / Make ComralfSineng
Nos. of Inverter /Rating |07 /3000kW e
AR Micler Moke [ Serlalne | Seure/GISIBA & )
Nome of Substation &5 kY Substation; Songadh peTE |
eI detaits of SPV Modules ltps /lsrigods gularat.pov.in/app
docs/rlid_upload_tilefecad673efa796b103144a01
| 452131061560

Thee EDT'I‘rI'I'ﬁ-S'S.i.I::Il'III'}E af the Ground Mounted Solar Py Systern has been carrizd _:J:n the -\_BT i fer
tas been installed,

T
/5. Gujarat State Electricity Corporation Limited
GEB Ol Building, Vidhyut Bhavan, At- Race Course, Ta-Wadudara,

Cx tei| 1) Chief Engineer [Tech.),

Paschim Guiarat Vij Company Limited {(PGYLL)
Registered & Corporate Office, Nana mava [as Fead,
Lawrmi Magar, Rajkot — 360004

{2} Chief Engineer, State Load Dispatch Centie {5LDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpurux building, Near T.B. Hospital, Gotrl Rgad,
Vadodara - 390021

- SR YL S LAELE

sfmt ani, el YL deel A Raawesds
Sopemy, Wiy - i e -z g0 06 30 4007 5UIRS
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Annexure - H

INDI A CHAHTERED ACCTUNTANTS

Ta,

The General Manager,

Gujarat State Elecrricity Corporation Ltd,
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 45 MW Solar

Photovoltaic Grid Connected Power Project located at Badeli,

P~ Dist.: Bhavnagar
1. Thisreport is issued in accordance with Lhe terms of your mail dated 17.04.2026,
2. The accompanying details of Capital cost incurred for 45 MW Solar Photovoleaic
Grid Connected Power Project located at Badeli, Dist: Bhavnagar up to 319 Linuanry
2026 has been prepared by Gujarar State Electricity Corporation Ltd for submission
to Gujarat Electricity Regulatory Commissipn (GERC) for determination of tarith
Management's Responsibility
3, The accompanying Statement [Annexure], including the creation and maintenance
of all accounting and other records supporting its contents, |5 solely the
respansibility of the management of the Company
——
' 4, The Company's Management is also responsible for ensuring that the company
complies with all the reguirements of cost capitalization.
Our Responsibility
5. It is vur responsibility to report on Annexure, based on our examination of the
matters (n the annexure with reference to unaudited records of the Compuny tor the
period ended 31 January 2026,
6. We conducted our examination of the Annexure in accordance with the Guidance

Note on Reports or Certificates lor Special Purposes issued hy the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with

No. 8 2nd Floor, Towsr E, Avishhar Domgilhes 0L Padars Rosd, Visdodara - 390 007, Gujarat - INDLA
P +9] 285-237845, 310448, 2313515 InfudEmuRundiofiomm 0 wawrmalinnopoft gom

¢




CRARTIW ELBUNTANTS

the ethical requirements of the Code of Eths issued by the Institute of Chartered
Accountants of India,

. ‘We have complied with the relevant upplicable requirements of the Standard on
Quality Control (SQC} 1, Quality Control for Firms that Perform Audits and Revicws
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

8. Based on our exaumination as above, and the nformation and explanations given tn
us, we report that the Anpexure is in pgreement with the books of account and other
records of the Company as produced to us for aur examination

Restriction on Use

9. This report has been issued at the request of the Board of Directors of the Campany,
for submission to Gujarat Electricity Regulatory Commission |GERC) lfor
determination of tariff. Our report should not be used for any other purpose or by
any person other than the addressee of thie report. Accordingly, we do not acecpt or
assume any Hability or duty of care for any other purpose or to any other person to
whom this report is shown or Inte whose hands it may come save whore expressiy
agreed by our prigr consent in writing

For Mukund & Rul_iit
Chartered Accountants
Reglstration Hc(rlkj.:i:ﬁsw

o, Ly,

Vinay Sehga
Partner
Membership No, 109802
UDIN: 26109802MDAKQO1199

Place : Vadodura
Date : 18-02-2026

M
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Annexuire

We hereby certify that Gujarat State Electricity Corporation Ltd, located at Videut Bhavan,
Race Ceurse, Vadodara 390007 has the following capital cost incurred for 45 MW Solar
Photovoltaic Grid Connected Power Project located at Badell, Dist: Bhavnagar as on
31.01.2026:

o Amount [ 1)

Total Capital Cost

2 G Beseripo) ason 31.01.2026
1 | Tangible Assets 1,48,26,70,4273
?. Capital Work-In-Progress 1,39.87 52,166
3 | [utanp,ible Agsats 1,22.79%
4 | _Batunc& Billing ‘ 25127924
Total 2.90,66,73.312

This certificate is issued at the request of the company, after verifying necessary and
relevant documents produced.
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GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP /| ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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This Fowsr Purchaze Agreement is made dnd enbarss inle ol Vadodars on ths ™ day of dJenuncy
2026 hotween Gujarat State Electricity Corporation Limited incorporated under Companies Act
1558 having ils registared Office at Vidyut Bravan, Rsce Course Vadodara - 260 007 (haminafter
raferrad 1o as "GSECLY or "Power Praducar™, which eyprassion shall, unless repugnent 1o
sontoxl ot magning thereof, Intlude its successon and assioness) as party of first par.

AND

Gujarat Urja Vikas Nigam Limited incompomatsl under the Companies Act 1958 having its
Registared office at Sardar Patel Vidyut Brvan, Rane Course Viadodars - 380 007, (hersinulier

rafermad o ndwidually, as "GUVNL" or ‘Power Procursr”, which expression shall, unless
repugnant io the ontast or meaning tharaal, nciutls (s succassors and assignees) as ity ol (he
senond pan

WHEREAS Gout ol Guarst vide GR: No. EPODTREN ot 2020261 966/81 daled 24 12 2128
has notified tha Gujsrat Integrated: Renawabile Frargy Policy 2006 which shall rerain opesational
for the partod uplo 31122030 or @l notification of lhe new policy, whichevar is earfier

AND, WHEREAS the Gujarat Intsgrated Herewsble Ensrgy Pelicy 2025 stipulalés thal ne
obligated enfities may purchase solar power Lo fulll shelr RPO a1 the fariff detarmined thiougs
competitive bidding process.

WHEREAS Rovenue Department. Govt. of Cuesal vide Resolulion G.R. No. SLR-3218-2608-A.1
dated 07.032079 has notitied the “Scheme for alotment of gevermnmant wasteland n the vicinity of
sxdsting sub-siations of GETOO for develapmatit o| Sular Fower Projects -

AND, WHEREAS Enemgy & Petrochemicale Donanmenl. Gowl of Gujasd vige GR Mo SLR-11-
S010-675-B1 dated 16 082018 has resoived thal Gujarat Stale Slectricity Corporation Loted shul
develop 2500 MW solar power projects in the above Schame al an estimated cos] of R4 Cr il MWW
and granted administrative approval of 50% capiial grant by the State Govemmant,

AND, WHEREAS. the Power Procurar vide lsit=) dated 20 05 2020 had aAnctrded “lR-Principln®
Appraval to the Powsr Producer for procurement Of pawer from 2500 MW solar power projects (o
be developad on ggvarmment wasteland in viciniy of exigting GETCUO sub-stations

AND, WHEREAS the Power Producer desirs to sot-up sush Solar Enargy based Power Plant of
MW capacity at the fooation details specified as psr Schedule 3 walng new Solar Phviovallale G
Interactive powear plants

ANDWHEREAS, the Power Producer has taken responaibility (o sab up meguisile power injection
systern into Guiamt Ensrgy Transmission Carporation Lid. (GETLC) (3nd

\W || S{wanoanal; Page © ol 40
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AND. WHEREAS the GUVNL agress to purchise such powel with DISCOM wise share 10 be
dacidard from lime:-to tima for fUifiliment of thar RFG

AND. WHEREAS, the Parties hereby agres 1o caetuls this Power Purchase Agreameant sailing oul
the Terms & Conditions for sale of power by Fower Producer lo GUVNL

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION GF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSOMS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS

Page = ni 41




ARTICLE 1: Definitions

1.4 For all purposes of this Agreement, Ihe following words and expressions shall have lne
respective mianings sal forth below:

"Agreement” shall mean this Power Puichass Agresment executed hersof incuding e
sohedules hereto, amendmients, modificatons and supplements made in willg by the Fories
fram Hme to tims.

"Approvals” means the permits, clearances, licenses and consents as are listed In Schadle 2
harato ane any other statutory approvals,

*Basa rate of Late Payment Surcharge” m=an= tha marginal cost of funds based lending mle tar
anayasr of the State Bank of India, & appicable o0 the 18t Aptll ol tHe finandial year n which the
pariod ligs, plus fhve percent and in the ab=eoce of marginal eosl Of funds based lgnding rate. any
other arrangament that substitites it which e Central Goverment may by notdication, ih he
Official Gazette, specify. Provided that it the peril of defaull ligss Ir wo or mare financial yess the
hase rata of Late Payment Si.zmhafga shall be taloulatad separataly for the panods falling o
dlitfarent years

"Billing Period™ maans (subjact to Articla £.1 of the Asreomant] the calendar maonth ending with
the Metering Date. The first Billing Period shall commence from the Commarial Gperation Gite
and end with the Melering Date corasponding b 1he month in which the Commercial Tpemitian
Dale coours '

"Billing Date” shall be tha first Business Day after the Mataring Date of sach Billing Periotl

*Business Day" shall moan a Day other than Sunday or & stalulory holidey an which banks
remmain opan [or business in Yadodas

"Ghange [n Law" shall have the meaning asa bt Iharats in Article 9 of |his- Agreement.

*Conmmissloning” wilh Fspect lo e progs) o e therent os cedlfied by GEDA shall ipesn
whan all equipment as per raled capaaly fies bean ingtalled, energize-and energy gendratad om
stich enuipmenl Le. ivertar, madiles, sl be obher vad antl ecorded by the repraseitative o
GEDA spedifying the details:of selar moduies HFID Mo, mgke Setal M, chpaety, e and
snery Has fewn inm he g,

“Gommercial Operation Date (COD)" shall be be the dats cartified by GEDA upon sueixsstul
pommissioning of the lull capecity of the Frojeat or 1he last pant capacity of the Projeot a6 I cags
may g

YCERC™ means Cantral Elecireily Regulatory Commission.

"Compatent Court” maans the Suprems Court of India or any High Court, or any titunal or any
similar judicial or guasi-judical body that has unsdichion n rieldtion 1o ssuss relating to the Projen

“Contracted Capacity” shall mean 45 MW AC contracted willh GUVNL for suoply by the Puwer
Producer al the Delivery Paint from the Salar Power Projact 1t s o clarfy that inany 10 mirute
time block during the eritire term of PPA, the injscted power shall not sxsesd the Contracted AC
Capacity.
“Contracted CUF" shall mean the % cepacily ublization factor of the pmjact mantionad m
Senadule 3 of the PPA amd which shall be allowad 1o bo modifiod unti 1 year froun Sommansmi
Ciperalion Date and thermaftar i shall remain unchangoa for the talance tarm of the FEA
e
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“Cantract Yoar” shall mean, with réspeat Lo the cdlizl Cantract Year, the period biginning on the
Commercial Operation Date and ending sl 17 L0 oadaight un 3141 March of that Fiscal Year |2, a
period of twalve ‘months commensing on S0 4 dne ending on fallewing March 31, Each
successive Contract Yaar shall soinclde wilh e sucteeding Fiscal Year, excepl thal the linal
Contract Year shall end an the date of expiiy of 1he Term ar an Termintion of this Agreanen
whichevar Is garller

"Debt Due" =zhall ke as definad at Aricle 10 0 2

“Dalivery Point | Interconnection Paint” <l Lo tha poinl or poinds ol conrsction st whios
Eisctricity Is deliverad inta the Grd Systam of the GETCO.

Al axpenses including wheshng oharges ano inssas between the Projact and the Dallvery Print
shall be paid by the Power Producer without ary rimbursement by GUVNL, All expensss inclucing
whesling charges and losses In relation o the ranemission and distribution beyomd the Dallvary
Point shall be hame by GUWNL

"Deliverad Energy" means the kilewstl hours of Elsciricity adiually fed and measurad by lHe

‘energy meters at the Dellvery Point and as certified by Gujarat SLDC In case of nat import of

energy during @ month, the Power Producar shall be requirsd th make payment to GUVNL ul the
rate of HT Temparary Tarifi ag determinad by GERC from time 10 ime. In case of et expor of
energy during a month, the Power Producer shall bis aligible for the receiving agreed tanff lrm
GUVYML for such riet deliverad enangy.

"Discomis)” means ona or mors of the fallowing disinbution companies:
al Madhyva Guiarat Vij Company Limited
) Dakehin Gujiral Vi Compmny Limilad
£} Ullar Gujsral Vi) Company Limited and
d) Pashim Gujarat Vi) Company Limited

“Oye Date of Payment” in respect of a Tandt Inveice means the date, which is 30 (thiry) days

fremy the date of receipt of such invoices by (be dedlgnatad official of the GLVRML.
"Electricity” shall maan the alpctrical enangy 0 KW (Kiawatt-howrs).

"Electricity Laws" shall mean the Eleciricity &cl. 2003 and tha relevant Sules, Notificetions. and
amendments (sswed thare under and all other Laws in effect from Uma to tme and epplicable-ts he
development, financing, construction, ownership, operation or maintenance or regulation of eeaine
generating companies and Utitss in india, the ries, egutations and emendments ssusd by the
BERC { CERC from tima to fime

"Emergency” mesns a condition or situaticn ol physical damage lo GETCEO's | DISCOM's

gigslrical system including the Grid System, which thrzgterns lhe sats snd rslisble operalicn of such
Systom or which s kely loregult in disruption of safe, adequate and pontinuous skotric Supply by
GETCO or DISCOM Grid System ar could endanies life or property.

“Expiry Date" shall mean the dale-occurring after twanty lhve (25 years from the Soheduled
Commercial Cperation Date of the praject,

"Financing Documents" mean the agreaments shd documents (| holuding assel lsasing
arrangamants) arnteredo ba antared inlo batwosn the Power Producer and the Fissncing
Parties relating 1o the financing of the Project
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"Finaneial Closure” shall rmean arangermenl of necessary funds by the Fawar Producer aither By
way of commitmenl of funds by the Company lrom G2 Interngl resoUrces ang / ar e up ol hinds

through & bank / financlal Instilution by way of sanction of a loan ) letter agraeing B finance Al
this stage. Power Praducer shall ensure subimssion of documents | certificates avideraing the Le
up of project post through nternal resources 300 W lhrouah exlernal Findneing Agendy
"Financing Parties” shall mean ihe parties fuaocing the Projag, pursuant to. the Financing
Documents,

"Force Majoure Event” shall haye ihe meamng sel fon i Aduis o
"GERC" means the Gujarat Eleciricity Regulstory Commission

*Gol" shall mean the Govwernment of the Republic of India and any agency. legislative Lody
department, palitoal subdivision, autharity or instrurmentalily thersof

"GoG" gshall mean tha Sovemmait of 1ha St of Gujarsl and sny agency. logisiative bogy
diepartment, political subdivision, autharity or foss peiomiaily thaseof,

“Government Instrumentality” shall mean the Gol, the GoG and thair ministres, Inspeclomiy
depariments, agenmes, bodies, authorilles, iedfzmle bodies

“Grid System" shall medn ST Discorm's power irarsmission sysiam/ distabution systain
through which Delivared Energy {8 svacuatad snd distributed.

"Interconnection Facilities" i respact of the Fowir Progucer shall mean all the facllines msti|led
by the Power Producer fo enable GUVNL to recane the Deliverad Energy from the Projpect ot the
Dalivary Poinl, including transformers, and associated equipment, refay and swilching eguprmer
proteciive gevices and safety eguipment snd ransmission Hnes from the project 0 GETOOS
nearest sub-station

“Installed Capacity” shall mean ihe capscaly of the Prgect ot the generating termimal(s) and
providsd that necessary evacuation consent shall feve o be aranged frum GETCO.

"KW shall mean Kilovolls:

"RWh" ahall mean Kilowat-hour

“Law™ shall mean any vaid legisiation. staluto, rule, regulation, rotiflication, dirgeslve ar gl
msued or promulgated by any Governmenta! Instrumentallty

"Metering Date" for & Billing Peviad, means i midnight of (e las) Day of the sajendar manth

"Metering Point” shall mean the point i which cnargy shall ba megsured and suppiod o EUVNL
and shall be tha Interconnacting Bus Harof (hs GETCOSsubsiation

“Monthly Charge” shall have the meaning sat orth in Artichke &,
"MW" means Megawatls,

"Must Run Status" shall mean that Projoct shall ngt be diracted by the GUYNL 1o shut down o
back down dug 1o varations In the dondratisn/consumphicn pattarms or any commsrcial
parameaters, merlt Grder dispatches or exislence/spprebension of any other chargas or laviesd
ralated to dispateh orincidantal therato exespt Force Majaure Events and amargency

" & M Default” shall mean any detault on the part of the Powear Producer for a8 conbimuous pensd
of ninaty (80) days to () operate andfor {0} mantain (in ascordance with Prudent. Utiity Practices)
tha Project at ali times
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"Parl Commissioning™ shall mean the Sulor 5V Coapadity (AC MW o be cormmissianie §s per
provisions of fie Pard Cammissioning In thes Agredmant

"Project” shall mean a Solar Photovolian oo ninractve Power Station 1o be astablished by the
Power Producar at Ihe locatinn details speifiod os per Schiduie 3 compnsing of numbear of wnils
df singlefmultiple localions; aggregating o contrbcled sapacity of MW and shall incluoe |&nd
buifdings, olant, machinery, andillary egquiprmen! mstennl, switch-gear. ransformers. profecien
squipmant and the ke nocussary to dalivar the Elaotisity denesated by the Pragoct 10 GUVRL
this Dalivary Paint

*Project Site" means any and @l parceis of redl progeny, oghts of way, easements and saces
roads located &t the location delalls speodisd as par Schedule &, upon wihidh the Project amd 1o
redated infrasiructune will belocated as desanbed m Scheduls 1 herslo

“Prudent Utility Practices” shall mesan those paiitices, methods, techniques and siandards. that
are ganerally aciapled for use in slectric ity Industries taking into account condions in India
and commonly used in pruden! alectrie bty enginetrng snd operations lo design, enainesr
sonstruct, test. operaie and maintain equipmen lanfully, safely, sficently and economically as
applicable to power stations of the size. service and type of ihe Project, and that generslly conlon
to the manufacturers’ cperation and maintsnanes guidelines

"Reference Exchange rate” shall maan, in respoct ol any one currency (hat 810 be comestan
fnta another currency 1 accordance with the provisions of his agreemant, tha buying e of =uah
currency as of 12:00 noon on the relevant date natified by the State Bank of India, and in absenoe
of such rate, tha average of similar rates nanfied by Bank of India and Bank of Bareda

“SBI 1 Year MCLR Rate" means 1 year Murginel Gost of Funis Based Lending Rate (MGLR)
fixad Dy State Bank of India (SB1) | any reflacament tharest by SB1 for the time hang: in effec
applicatie for year parod, gson 18t Aprl of e respective [nancial year n aoeordonoe. sih
regulations and guitelines of Reserve Bank of Indla In sbsence of sudh rafe. any ot
arrangament that subsiitutes such rate as mutully agreed b by e Parties

‘SCDD or Scheduled Commercial Operation Oats” shall mesn a5 under

« BCOP of the siready commisgionad plantswill Be the "date of actual commizsioning ol
plart” as cerifisd by GEDA.

»  For plants which are yel lo be commissioned, 3COD shall mean the dalo os G be deckred
ny the GSECL in the PPA on or befare which the Solar Prolect of the devaiopar shal be
commissioned and such date shall not pxcesd 18 months from the date of exemdion of the
FPA

» |n vase of parly commissloned prajects. the definition of 1he SCOB shall e 18 moenihs tane
the date of execution of the PPA. Huwever purchase of poyer from the pan capacity, wiich
is already commissiongd al the Yme of signing of FRA, shall ba from the dale of actual
sommissioning of the project cerlified by GEDA.

"SEA" means the Stale Epargy Actount issued by State Load Dispatch Centre, Guibest i
amandrment theratn

"SLDC™ means the State load dispatch oenter as nofiisd by ihe Stale Govemmen],

"STU or State Transmission Utility” shall mesn Ihe Gujarat Energy Transmission Campany
Limited { SETCO) ———
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“Tariff* shall have (he meaning that he wNl datmieed By the Commission on the Petien Hled
by the Responden! GSECL for pmjact speatl apd tarlll detarmined in such Felition by the
Commission and the same set farth im Aricle 5 ol 5e FPA

"Tariff Invoices" =hall have the meaning set b m Articls G,

"Fachnical Limits" maans the limits and oorldirainls desoibed in Schedule 1. miating lo-the
operations, maintenance and dispateh of thie Projoct

“Term™ means the 1emm of |he Agreement a8 dpdmed nAdicla 101

“Woltage of Delivery” means the woltags #1 which tha Elestrsity genefaled by the Project m
ragtlired to be deliverad to the GUWNL whith shall e 858 kY ar sbdve

1.2
)

b

&)

Ihmrpmtuilﬂn:
Thig PPA shall be subject to approval { soaption of @t by the GERC

This agreement shall be govemad byt "Suheme for aliotment of govarnment wasteland
in the vicinity of existing stib-stalions o SE1C0 for devalopment of Solar Pavesr Projects”
notified by Govt. of Gujarat vide Resolution G R, No. SLR-3910-258.A.1 daled 07,03 2018
and shall be subyect to approval by GERC Unless olhenyise stated, gl referances made o
ihis Agreement to “Articles® artd "Sohnthos:' shall rafer, respectively, to Aiticles ol and
Schisdules to, this Agragmant, The Schurtules 1o this Agrermant farm part of thie Agream=al
and will ba in full foras and affect as haugh thay were axpraasly sel out |n the boady of this
Agreament.

in this Agreamanit, unless the contaxt olherwiss requires (1) the singufar shall include plural
and vice versa. (i) words denoting persons shall include partnerships. firma compsnes
and Discom (i) the words "include” and "including® ars to be construed withow? Timaation
anil (iv) 8 referenge 1o any Party ineluds=s Bl Party's sUCCossors and permitie asnigea,
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ARTICLE 2: Lizences, Permits

The Power Producer, at its sola cest and expense snall poguire and malntzin 6 2flect Sl
clearances, consants, permits, lcenses and aprawmis requirsd from time e lime by all regulatory
{ statutary compeient authorlty (les) in omder o enable It to parform its obligaticns under tha
Agreement. GUWVNL will rander all reasonabls sssistance (o the Poawer Produser to snable tha
latter to oblain such clearances without any |egol sbilgation on part of GUVNL.

Provided, however, non-rendering or partial isodeding af assisionce shall mol i any way abso e
the Pewer Braducer of its obligativng to obtain such clearances. Nor shall it rean (o confer any
right or indicets any intention o waive the nost o 0blaln such diearances
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ARTICLE 2: Obligations

Ohligations of tha Power Producer;

The Powur Produgcer shall obtain sl requusile statutory spprovals, clearancas and perrnits
necessary for the Praject at his cost including but not limited to the Approvals as histed |n
Sohadule 2.

The Power Producer shall abialn financa! clostre within tealve (12) menths from date of
axpoution of PPA

The Fowsr Frodueer will have 1o subimil the required documents o GUYNL at least 14 daye
prior o the scheduled Financial Glosurs date. In case of delay 0 submission of documeants
mentonad above: GUWNL shall pot b bapke for dalay n vadfication of documants and
subsaguent aalay m Financial Closura

An extension for the atlainment af the financlal closwre can however be considered by
GUVNL, on the sole request of the Power Broducer, on advanca paymant of esxledsion
charges of Rs. 1000/ per day per MW plus GST @ 18%

in case of any delgy in depositing this oxlension charge, the Powar Produeer has (0 pay an
inlEr=st an this axtension change for the days iapsad beyond dus date of Financal Cliaswir
@ S8l MCLR (1 Yaar)

THie extansion will nat have any impact on the SG00, Any extansion charges paid sc, shl
be retutmed o the Power Producor withoul any interest on schisvemsnt of sutcessil
sommigeioning within the SCOD on pm-rata. basws: based on the Project Capatity
commissioned on SCOD. Howewer, in case of any delay in commissioning of the e
bayand the Scheduted Commissioning Date, the amount as depositad above by the Power
Producear shall nat be refunded by GUYHMHL

The Power Producer shall construal, daperate and mainkain the Praject during the term ul
PPRA at his cost and risk including the roduired intereannaction Fagilitees and in oozt oo
ordination with GETCD's feasiblity

iv) The Powar Producer shall sell all avallable capacity from ieniified Salar Photovoltals Gnd-

Interactive Power Plants 1o the extent of contracted capaity on first prionty hasis i GUVNL
mnd not o sl 5 any third party

a_ Criteria for Generation: The Power Producer shall maintain generstion so s 1o
achieve annusl CUF within + 10% and -15% of the confracted CUF Uil the 2nd of 10
years from COD, subject to the annaal CLUP remadring minimum of 189, and within
+10% and <20% of the contractad annual CUF thereafter il the and of the PPA
duration of 25 years. The Ipwer imit will, nowever, be relaxable by GUVNL o the
axtant of non-availabilty of arid for gvacustion which is heyond the. contral ot Lhe
Power Produser, The annual CUF will be calculated evary year from 1st Aprl of the
year to 318 March next yaar,

1. Shortfall in Generation: In céts the proigct ganerales and supplies enargy @ss inan
the anergy comresponding to tha minimum CUF {Galculation of CUF will be on yearly

hasis) the Bowar Producer will te liable to compensate GUWNL far the shoafall jn
availability beiow such contracted CUF lavel at 26% of the PPA Tariff. This wil
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howevar, e relaxable by GUVNL o the extent of gad pos-avallability o eyveclation
{beyond the Delivery Point) which is beyond the contral of the Power Producer. This
compensation shall e applisd 1o e armoutt of shomfall i oanisration during tha
Conlracl Year,

i However, this compansation sha!l not be apolicable ineverts of Foree Majaire
idantified under the PPA with GUVNL. affecting supply of solar power by the Power
Froduger

¢. Excess Generatior: In ocase [he availabilty s more than the mawmuem CUF
gpecified, tha Power Producer will ba fres o sell | fo any other antity providad firsi
right of refusal will vest with GLIVKL In case of sxcess genermstion, GUVNL shall
reserva thae nght to purchase the ascess generation at 755 (seventy-Mve par cant), of
the PPA tariff.

Vi The Power Producer shall seek approval of GETEO in taspact ol Intarconmaation Facilities

W) The Powar Prodiucer shall undertaoke al it Swrr cost eonstructon up gradation of (o) ine
Intercomnection . Eaciliies, (b) thie Tramsmission Liees and as per the speoificabons
and raquiramenisof GETCO, a8 notifind 1o tha Power Producer at echaduie 1(5)

vil) The Power Froducer shall undertaka &t is own cost mantenaace of the Intamonnaction
Faciities, excluding he lransmission ng beyond the  Sending Siation as par he
specifications and: requirements of GETCO, as nolified o the Power Producer n
accordance with Prudent Uty Practices

vill] The Power Producer shall opemte and maintain the Project in accordance with Prudent
LAility Practices

ix} The Power Producer shall be responsibio lof sl paymernts dn soeounl of any [2a0s; cosses.
duliss or vies imposed by the GoG ol lis compaten! statufory authanty on he inoi
squipment, material or warks of the Project af on the Elsciricity generatad or cansumed by
the Pmject or by iteelf or on' the incomie o gssets owned by it All expanses indiudiog
wheeling / iransmission charges and losses, UI'Y DSM Charges applingble-as par GERC
‘Regulations, upte’ Delivery Point shall be paid by [he Power Producar. withoul  aiy
reimbLrsamant by GUWNL,

%1 Faor evacuaton [aciity and maintenance of the transmission, the Power Producer shall enler
into separale agreement with GETCO, it-applicable.

%) To procure start up power required for the piant from respective Discom

il The gharsholding of promolarafeonsoitium membersof Power Producer shail not Tall below
519 unitil one (1) year from COD, without prior consant ot GUVNL. In oase Power Producer
shall be llsell executing the PPA, than it shall ensura thal its promoters shall ol cede
Contral 1ill one'(1) yaar from COD exgspt with prior approval of GUWNL, After expry of ane
(1) year from COD, any change can be undertaken undar intimation to GUYNL. Transter of
controlling sharaholding within the same group of companies will however be allowed afta)
COD, with the permission of GUWVNL, subject to the condition that, the management control
ramains within the zame group of companies

%iil) Fulliling all ather obligations undartaken by Him Under this Agisement.
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3.2 Dbligations of GUVNL:

(i) GUVNL shall grant Must Run Siatus 1o the Project  However, subject o the
considerations az stated under clauses 7 4 3.8 and 3.0 of tha PRA,

(i) GUWVNL shall allow the Power Producar fo re-bower thair plants © o maintain capacily of the
glent upta the capacily carifizd in e SCOD curtificale” fmen tima e me didng  the PPA
duration. Fowevar, GUVNL will e obhaed 1o buy powsr only within the ange of CUF,
specified in the PRA,

3.3 Liquidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commereial Oparation Date

The Frojsct shall be commissioned within Scheduled Commeroiat Operation Tate. The Fowe
Praduces aiall have ta submit Commissionng Certificate as venfied | inspected and caiified
by GEDA. In case of failure (o aghieve tnis milestone excepl due to Forge Majours Evant,
GUWYMNL shall recover Liguidated Damarnes of Red 00,000/ per MW from the energy imvoices
of GSECL. in the following manner

a) Delay upto six (8) menths from SCON — GUYANL sball recover Liguidated Dampaes fm
the energy invoicas of GSECL on par tay basiy and propotionste o the balones
capacity nol commissioned,

Iy casé he commissioning of the praject is delayed bevond Six (8) manths e SCOD
Power Producer's Event of Defaull as psr Adicle 10.2.1 shall ba considessd fo have
orcurrsa gind e sontracted capocily gHill athnd reduned 1o the projected  copacity
commissioned upte SCOD + @ morlhe Tha PEA for balsnce capatity not commizsianad
ehall e Ermivaiad

b

The power producss faither acknowlsdges (hal S amount of i guideted demages Txd (5
fenting and reasonable pre-estmale of e dameges thal may be sufferad by GUVNL as
spadifisd] uder this Apreemant,

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete( Ready Beyond Delivery Point (Transmission Constraint)

After tha schaduled commissioning dato, I the plant 15 resdy bul the necessary power
evarugtion’ transmisgion infrastructure: boyana Delivery Foml is not ready, for rasans oot
‘attributatle to the Power Produgor: [=ading o offidks constraint, the pravision for generation
campansation is as folows:

Transmission Constraint Provlsion for Generallon Compensation
beyond Delivery Point

If g plant 18 neady but the a} Tha nmormatne CUF of 18% (minei=an par

| nacessary power avactmEtion cent) ar cammitied CUF, whichever [s lowar
trangmission nfrastructure bayond for the perind of grid unavailatility beyund
Dalivery Poinl is not ready, leading o | Delivery: Point, shall be  iaken  for  ihe
affimkie constrainl [ purpnse of celculation of gesmration loss,

Comegsponding to thls genamtion loss  (he
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Pedlitsr . it the suoaeeging 1 (Ihrio)
~antrast Yeary, ghall be produrcd by GUWRL
it thee FEOU TRTT 50 g5 10 offee! this ok

L A0 The ransmission daiay (s directly attibotane
13 the orgenization buikding the ansmissmwn
rgtwnrk and some panalty s mpassd-an hum
Ihatr @ part of thal penaity may be uliized by
GUVNL for compansating the genaration [oss

However, it is clarified that If the plant ik resdy before SCOD, but the afftake i constiine
because of inadequats/ incamplate powel vacuation mnfrastuture beyond Delivery Peinl, no
sompensatlon shell be pemissible.

3.5 Generation Compensation in Offtake Constraints Dus to Grid Unavallability Beyond
Delivery Point

During the operatian of the plant, here can be soms periids whare the plan) cae ganarsts
power bul dus o lemporary transmission unavalabifity beyong Dellvery Foint the powe: (= ool
avanualed for razzons not atinbutabls tu ke Power Broducer. In such pasiks the gagrmtiog
compensation shall be addressed by GUVNL in fafiowing manner

| Duration of Grid Unavailability | Provision fer Generation Compensation
beyond Dellvery Paoint

i{;»ri-.: unavallabiity beyond Dellvery  Generation Loss = [(Averags Generation par
Point in @ contracl year as  defined hour during the contract year) x (numbat of
in the PPA: (only perod from 8 am hours of grid unavailability beyond Dativary
10 6 pm to ba counted)! Polnt during the contract year))
Nners, Avarage Goneration per uwr dunng the
gontrant year (KAWH) = Total genaration m the
mmriract year (kWhi ¢ Total hours ol genaration n he
pRntract yaar

T T

Tlhie sxuess generalion by the Power Producsr
ehudl 1o this ganeration loss shal| be procured by
I GUVNL at the PPA taniff 50 as to offset this loss in
thes succueding 3 (throe) Contract Yeus

3.6 Offtake Constraints Due to Backdown
‘@) The solar generator and procurer shall follow the forecasting and gcheauling Process as per
ihe renulations in this regard by the GERC. The Governmant of India. as par Clausa 5.2i0)
ol tre |ndian Electricity Grid Code (IEGC). enuourages a status of 'must-run” to salar pawn
projects. Atcordingly, ne solar pows planl. duly commissianad, snoulkl be dimcted 1o baik
deowir by a Discomi Load Dispatch Cenire (LDEY, In case such gyantualily of Backdown
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arises, Including non-dispatch of power dun 1o norreompliance with "Order No. 232202018
RA&R dated 28.08 2019 of Ministry of Polses segarding Cpening and mainlaining of sdeguae
Lettar of Cradit (LC) as Payment Security Mechanism undar Power Purchase Agreamonts
by Distrituition Licensees” and any clarilicaliuns or amendmint theratn excapl for thd cases
whera the Backdown [s on astount of svanis ke consideralion of grid securty or safety ol
any equipment or personnel or othar such conditions, the Fower Fraducer shall b wligible
for 2 Minimum Ganeration Compensation, fum GUVNL. in the mannar detailed below

Duration of back down Erovision for generation compensation
"Hours of Backdown durng = Minimum Generation Compensation =
monthly billing cycle 508 of [{Average Generation per hour

| diiring the month] * (number of backdown
hours during the month) % PPA Tariff]

| Where, Average Seneration par hour during
tha maonth (KWh) = Total generation in Ihe |

| month (kWh) = Total hours of generalion In
tyie mryanth.

The Ganeration Compensation is o te pad as part of the eneroy bill for the successye
moith after reseipt of State Energy Accounts (SEA). No Trding Margin shall be dpplicalie
an this Generation Compensaiion Possible condions for exclusion of Genarstin
Coampensation, on account of Backdown purposes, shall be clearly specified in the R(S rud
the PRPA. e
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

Synchronization, Commissioning and Commersial Operation

41,7 The Power Producer shall give @l less) turty {30) days written potice o the SLEC and

412

413

GUVNL, of the data on which [t mend=  synohronize the Power Project to the Gind
System.

Subject to Articla 4.1.1, the Power Projecl inay be synchronized by the Power Procucer [
the Grid Systam when it meets all tha connection condiliens prescribed In the Grd
Code and otherwise meets all other Indian kgl requirements for synchronization o the Gid
Syslem.

The synchronization equipment and all necessary afrangements | aguipment INEUBINg
Reméte Terminal Unil (RTUY for sehaduling of powsr gpenemated from the Project and
tranemission of data 1o the concamuod aulhority as: per applicable reguiation shall be
instalied by Ihe Power Producer at its genaration facility of the Fower Project at s awn
cnst The Power Producar shall synohronice its system with the Gnd System only after |he
apptoval of GETCO, SLDC and GEDA

414 The Powar Produger shall immediately after aach synohmnization [ tipping of geormto

infarm the sub-slatondSLDC of the Gnd System 16 which the Pawer FProject le slecldoally
connsctad in ageordance with-applicanle Girid Do,

The Power Producer shali commission the Projest within SCOD. Further, the Powe
Producer shall submit necessary ddcuiments |/ Leaso Agresment duly registered 10
gstablish posscsslon | rght to Use 100% gf tha reguired land in the mame of Bower
Producer for o periad not less than e complets term of PPA onor before SCOD aleng with
arrangement with GETCO for ‘Connectivity of project A sworn affidavit from the: autharized
person listing the details of the land and cerifying total land requirsd fir the projecl under
cleat possession of the Power Produces <hall also ba submitted

418 The Power Producer shall be required ro abtam Developar and| or Transfer Parmission, Kay

417

415

Plign drawing eto. fram GEDA prior 1o mounting ol panais and submit ha sams io GLIVNL
prior 10 actual commissioning of the o | wilt, Further, &t thiz stage, fhe (eahnalogy
adcpted e per Annexure A of RIS o n sccardance with MNRE's Approved Maodele snc
Manufaciuress of Sotar PV Modules (Regquiraments for Compulsory Regleiration) Gl
2019 as amended trom time to tme, whichaver & applicable shall also be substantiated by
submitting the copy of EPG Contract specilying this requirgmant or other docuimsats.

Part Commissionning: Part commizsioning of the Project shall be sccapted Dy LML
without prjudice to the imposition of panally, i letms of the PPA on the part which 18 not
commissioned, However, the sSC00 (Sekedule Commarsial Operation Date) will pot get
ahtared due to part-commissioning, liespective of dates of parl commissioning: or hull
commissioning, the PPA will remaln in force for @ periad of 25 (twenty-five) years from thi
sCoD.

Early Commissionning: The However Froducer shall be permitted for full commisknmng
a5 well 85 pant commissioning of the Project even prior to the SCOD (Schedule Commerrial
Operation Datel. In casss of gady pat-commissianing, il SCOD, GUVYNL shall resarve the
righl to purchase the generation il SCOD. at 75% (sevenly-five  percent) ol the PPA

— Pogudowl 4l
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tariff However, in case the entire capacity s commissionad prinr to SCOD, GUVNL may
purnhase the generation st PRPA Tarifl,

4.1.5 Deleted.

4.2  Right to recover the Liquidated Damages.

421 1 the Powsr Producer fails to commission the pro@et ‘on o belord  Schedued
Commercial Clpeation Date, GUWNL shall have the right to resover this Liquidated Damages
as par Anicle 3.3 from the energy inwiices of the GSECL without prejudice io the othsr
rghts of he Power Producer uisder ihis Agreamant as per Article 3.3,

43 Dispatch and Scheduling

431 The Powsr Producer shall be requinsd o schedule lts powsr a5 pef this spplicable

Regulations / Requirements [ Guidelines of CERC! BERC / SLOC / RLOC &l mairtain
compliance 1o the Grid Code requirements and directions, as spagified by SLOC | RLDC
from tims te time. Any deviation from the schadule will attract the provisions of applicabie
Regulation | Guidelines | Direclians and any financial Impiicatian un accaunt of this shall De
to tha account of the Power Producer.
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay fat the Delivered Erieyy 4 canlffed in the SEA by Gujarat SLDC, fur the
Term of this Agreement from e SCO00 1o (G Power Produser avery month, The Tarifl
payabile by QUVNL Bnenergy purchssod shall be as belos

5.20GLNVNL shall pay @ haead @nlt as dotormned Sy The Gormamiasion n $anft Patition fleg by
GSECL for determination of projest wecfic moff amd the @l defermmes by (e
Commission on such Patition and as agreed by the Parles upgn commissioning of Frajedt
or part thereof (as cerified by GEDA) from SCOD for the delivered anergy as cerilied In
SEA published by Guiarat SLDE during the pened of 26 years lifs of the Projact

The datermiration af tanfl would e by conadanng the 50% capital grant as per EPLY [L0G
GR No. SLR-11-2019-878-B1 dtd, 16,00 a0

5,3For sach KVARH  drawn from the il twe Power Producer shall pay st the rie
determired by GERC to GETCOD fram time 1o time

&.41n cases of early part-commissioning ol 1hi pmjoct priot 1 SCOD, GUVNL shail tesar it
Hight 1 purctisse: the generstion @i TA% (cavanty-five prr cant) of the PRA tatitt 4l SC00
Hawaver) in case thesnlirg capacity = commissionsd pror o SCOD, GUVNL msy purchirss
the ganesration ot PRA Tariff,

5.5 1n case of delay in commissioning «f (he Projeel o part thersol beyond SCOT. the
pravisions as par Article 3.3 shall ve sppillvatie.

5.61n the avent of Change in Shareholding! Substitution of Promatars tiggered by the Financial
Institutions leading to signing of fresh PRA with-a Naw Entity, an amount of Bs 10 Lakh per
Project per Transaction Plus GST @18% ss Fadilitation Fee (non-refundabie) shall e
depnaited by the developer o GLWHL

8.7 The Infra-Siate ABRT 8 almady mplensnled n e Siale, snergy cerifisd by SLDC I
SEA ghall Ll conmdared for morthly whgngy bill. The othar grovigions of IMtee-State ABT Hnd
Upen Access nnd Other Reguiations of GERC snd antendments therein frotm timi Io b
shall be applicable.

Pt £ wd 0

91



ARTICLE &. Billing and Payment

6.1 Billing Provision

The Billing will be on manthly basis. GUVMNL will be billed by the Pawsr Producer basad sn
as carified by SEA of Gujarat SLDC fullowing the erd of each month far the aneegy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the

bilking mvoice,

6.2 Payment
GUVNL shall make paymeantofl the arioutils dus i Indian Rupees within hiry U300 divgs
from the date of receipt of the Tanf Invaice by tha desionated office of the GLIVNL

6.3 Late Payment

1

bd

Late Paymeant Strehargs shall by pdysiie on the paymsant gutstEnding after he due
date at the Base fate of Late Paymisnt Surcharge apnlicable for the perod for ne lirst
month of default.

The rale of Late: Peyment Surcharge for the sucoessive moning of delaul <hall
increase by 0.5 percant for every manth of delay provided that the Late Payrnbid
Surcharme shall.nol be more than 3 peruant higher than fhe base rate at @ny lime

Provided further that all paymenis shall be lirst adjusted towards Late Payrnand
Surcharge and thersafter, towsrds monthiy chalges, starting from the longesl
overdue bl '

The parties acknowledge and actepl that the Elsdtrciy (s Pagrmant Surchargs
and related matters] Rules, 2022 as amendead or modified from ime 1o tma it
ty the Central Govarnment in examss of the power conferred Dy Sutrsecton (1) of
Sapton 178 ol fhe Elesticity Acl 2003 shail apply end govern ine ierms and
conditions of this Agreement In regard to matters-contained n the seid Rules The
Rulae referred 0 hersinabova beng statutory shall, o the exlanl applicanli,
suparsede any provisiuns in this Agreement which are Incansistent o cafvtmary 1 ihe
arpvisions of the Rules.

6.4 Rebate
Far payment of Monthly Bill by GUVNL. I pald bafors Dun Date of Paymant o Ropnig shall
pe dedusted by GUVHL al the rate of saven (7] percent in excess of the applcatle S8l
year Marginal Cost of Funds Based Lending Rala (MCLR} per anoum [ any replacamant
thareaf by SBI, on the amount paid belute due date. calculsted on a wask or part theragf
basig vie

(SBI MCLR rate + 795}

et wWeak 4 Al tharenl

B
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6.5 Paymant Sscyrity

1)

2)

4

4]

GLIYNL shall provide an Irrevacabie snd uooordiional revalving Lotter of sredit i oo of
and far ihe sole benelit of the Power Producer for the contracted capacily @l the cost
incumad by GUVNL for opening, mamienance and other cost related to establisnmant ol
Letar of Credit shall be bome by the Powar Froducer,

The Lettar of Credit shall be established i fayour o, and ssued o, the Povear Produoss on
the dale horeol and made opeational ity |30} days prion o dus date of first ineee oo
shall be rmalniminod conslstent herewith by SUVNL ard all tmes dunng the Term ol the
Apreamert

Such Lettar of Credit shall ba-in lorrm and sUbstance adoeptaobla o both the Pariss and
shall bessusd by any Schaduled Bann and pa provided op the basis that,

() Inthe evant a Tanff Invoice or any othar amount due and undisputed ameunt poyible
by GUYNL pursuant to the terns of this Agreement is not pald in full by GUVRL ss
and when due, the Lefter of Credit miay be called by the Power Producer far paiyrmae]
of urdigputad amount,

(i} The amount of the Letter of Cradil shall ba agual 1o an amount nol leas than ona
month's sverage billing of the Project

(] The GUVNL shall replenish the Latter of Gredit bo bnsg it to the onginal smgunt safinn
30 days m casaof any valid dravwinmn

The Leter of Gredit shall be remesed amion raplaced by the GUVNL rot less than 30 Gy

prior to it sepiration

Paymant untier the Letter of Credit - The Jrawl Urdis the Lemer of Cracit in eEspect of o

Tadl fwoiee {exdiding supplamentary bills) sholi requing

(11 & copy of the metenng statamant pntysgnod, by he offical represantatives of boih he
Parties, supporting the paymests aitrpinshle to he Daliversd Enegy 0 espaect of such
Tanll lwoite

(i) & geificate from the Povesr Producse stating hat fhe amount payable oy GLIVNL

respact of such Tarff Invoice hes ot been paid and disputed by GUVYNL 1l the Dl
Date of Paymenl of the Tarlff inveice

6.6 Disputes:

In the event of a dispute as to the amount of any Tanif Inveice, GUVNL shall natily the
Powsar Producar of the amount In dispute and GUVYNL shall pay the Power Producar 1004
ol e undispuled amount plus B5% of the dispated amount within the due date provided
aittmt party shall hava the right to appronch the GERC to effact a highar o lssser payimant
on the disputed amount, The Pares shall discuss within 3 week o the date an which
GUYNL notitles the Powar Producer ol the emount n dispute and Iry and Settle the dispails
amicably, Whare any dispute arising out of i1 comnection with this agresment s not resdlud
mutually than such dispule shall be subimitted to adjudication by the GERC under Ssation
86 of Electitily Act 2003 and the GERC may refer the matter to Arbitration #s provided in
fhe sald provision réad with Seation 158 of Elsctricity Act 2003. For dispute bayond s
power confarred upon the GERC, such dispute shall be subject fo jurisdichion of High Court
ol Gujaral, If the dispute is not settlad during such discussion than the payment made Dy

g Page Mgl Az

93




EUVML shall be considered as a payment Uoder pratest, Upon resolution of [he dispute, in
case the Power Producar is subsaquanily lound to have overcharged, then Il shall retum lhe
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MGLR) per annum plus 7% fur the peticd it retained the adddional amount. GUVNL /
Fower Producer shall not have the fghl o challengs any  Tarfl  Involce, or o bring
any court or administrativa action of any  kind questioning/madifying a Tanf* Involce
after & period of three yaars from the dals of the Tarft Ivoles s due and payable
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1

T2

ARTICLE 7: Melering and Communication

Reading and Correction of Meters

i)

Lt}

fir)

The matering point will be al the recebang end of GETGO substation, For the
purpose of energy accounting the Powar Producer shall inetall ABT sampliant
mister at the metarng point In case of project galting connected o the grid
threugh Intermal pooling sub-statuus Of an axisting wind faoem, the Pawer Producir
ehall install ABT melers &t thw Ponling s/s. Further, there shall be sspamte
arrargement for metering of Wind and Solar Froject,

interface metaring: shall confonm to0 the Central  Elachcity Authorty
[Instailsticrand peration of Motars] Hegulstions 2006 and amendments theremn
GETCO shall stipulawe speciicaiuns in this regand

Inthe eventthal the Main Melarlng Systam 18 nalin ssrvice 85 & resh of
niaintenance, Tepairs or testing than the Backup Melenng Systam shall b used!
during the pefod the Main Meteting System |s not in service and the proyisions
above shall apply to the reading of the Backup Metering Syslem

Sealing and Maintenance of Muters.

(i} The Main Matering System st Ine Backup Mztaring System shall be sealed in Lhe
prasance of epresemiatives of Fusor Producer and BETCO

iy Whan the Nain Melerng Syvotor ond or Beekip Metanng Syslem @nd @ oor oy

v}

compenert thersof i found to bs oulside the anceptsble mis of accumcy o
otherwise not functioning propaity, I shiall be rapaired, re-calibeated or eplaces by

the Power Protuaer and | or GUVHL | GETCO al Powsr Producer's post. as s0on &5
possilile

fill) Any metsr seal(s) shall be broken only by GETGO's representative in the prasance of
Power Producer reprasentalive whenever the Main Metering System or na Backup
Metarng Systam is o be inspecled, losted, adlustod, repaired or replaced

(iv) All the Main and Chack Meters shall be calibratad at lsast onee n & penod of thize

YEArS,

In casa: both the Kain Meter and Chaok Meter are found 1o be payond permissits
limit of error, both the meters snal be calibrated immediately and the carrection
appiicabie to main maler shall be applied @ the enorgy registersd by (hi Main Meler
At the comrect anergy for the purposs of enemy accounting / Billing far the attua)
nariod during which inaccurate messurements ware made, If such penod can be
detarmined or, if not readily determinatils, shall be the shorer of

A, the period since iImmediately praceding test ol the relsvan main mater, or
8 ure hurdred snd sighty (180 days immediately preceding the test &t which the

ralevant Main Metar was datarmnad 0 be defechve: or inacourate
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Yh
Ta Records

Each Parly shall kedp complete nnd Stiurate rectrds and all otber date requined by
aach of them for the purposes o poper administrabon of 1Ms agressment and this
operation of the Power Plank Among such other reconds and data, he Powear
Producer shiall mantain an adousile and bpdodats operating log sl the Powes Flin
with records of-

g) Fiftean {18 minutes logs of rewl and reactive powar genamtion  freguency
transtormer tap postion, bus voltegels), Main Metor and Back up Melier Riesdings
and any other data mutually agmesd,

b} any unusual conditlons found duling operation / inspections:
&) chart and printout of event lnggets I any, for eysiem disturbances: outages:
4y &l the records will be preserved for g period of 36 months.
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ARTICLE 8. Force Majeure

B.1 Force Majeurs Events:

) Natther Party shall be responsive or loicofior ar deagmed in brasch bemsal bacmose of
any. dislay or faillra in the perlormance of s obiigatons Hareunder (gxoep] for obikgeations
10 pay money dug prior o ccourrence of Fome MajEure avents under this Agraasment) or
fgiium 1o weet milestone dates dua 1o any wvent or arcomstanca (o “Foree WMajoure
Evant"y beyand the raasonable contl of the Party expenencing such delay ar falluro
IMctuding the securmsnes of amy ol the [olosing:

I} acts of God;

iy typhoons, Nioods, lighting. eyslon= huticane. drocght, faming, epldemil, plagus of
ather naturpl calamties,

ity acts of war (whothar declared or undeclarod), invasian or ol LnresE;

i} any requirsment, action or omission to 24 pursuant © any judgment or arder of any
coun or Judicial authonty in India (provided such rsguirement, action ar omisdicl L
act is not due o the breach by the Powsr Producer or BUVNL of any Law ar ary of
thar respectiva obllgations under s Agteemeant )|

v) Imablity despie complying with all legal requiremesats Lo olitEin, renuw or nidE
required licanses or Legal Approvals:

i) earthguakes, explosions, acidents sndsiides: fire,

wliy pxpropriaton andiar compulsony feaustion al the Projeqt i whisie L7 i pasl By
Govarmmant instrameniality

ivehemioal or radicactive coptaminaetion o4 Ienizing radiation; of
i) damage o or breakdown of trssmisgion facilites of GETCO BISCOMs

¢} ExcopUonally sdvarse wEalner pondibpn wlch pro 0 eacess Gf e SLE ISy
migasure ol (he Tast hundeee [ TO00 waes,

) Force Majeurs _.Exuiusim: Fore A_;'HJEum shall nat inelude e following eordibions
excepl to the axtent that they are cors=quances of an avenl uf Forme Majeuro.

1 una'wair_abillly. Late Dalvary or Chunge 1 oost ol plants-and mechinsoees, foupmen
matarials, spares parls or consumubiis Tor the project

2. Detay in performance of any confraclor ( sub ecntractor or thair agents,
4 Non perfarmance resulting trom nonral wesr and jear exparience in poiver ginaraion
materials and aguipments;
4, Strike or Labeour Disturbances al he iacilities of affactad parties!
& Insufficiency of finances or funds of |he agreemant hacoming pnarous 1o o
i
6, Non peformance caused by, or concined with, the afectad pany's
|,  Nagligant and intentions| scls, erors OF missions:

I, Faiure 1o compty with tndman e ar (nidian Birecte o

P bt
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INl. Breach of, or default under this agmement or any Projec! agrasment ar
Government agreement

¢l The affacted Party shall give fotite L0 other paily of any event of Force M jéure as
soon o8 negsonably practicable. bun not later than 7 days aftér the date on which such
Farty wnaw or should ressorably has wnown of he commencement of tha oyl ol
Farde Majeura, If any evanl ol Forcs Majsurs me=ulle o3 beghdown of
coimUnicaton fendoring |1 mol rodssihable o givae nolice within s Gpolicalle s
fimit spocified hermin, than the oty clalming Fofne Majsure shall giva nallise 88 soln
25 rosstnably practicable sfter reinstaterment of communication. but siot Iate: han
one day after such reinsfatément. Suek notice shall incluge full particulare of G
avent af Force Majours, ls effscis on the Farty ciaiming rellal #nd the remnmoedisl
migasures gpropesed. and the Affectsd Party shall give (e othar Pay reguiar (and ol
less than monthiy) repords on [he progress of thase remedial  messunes and
such othar information as tha alher pary may reasonably raguss! abow! The situsticn

d) The affacted Party shall give notice G (he ather Parly of (1) cassation af reevan| eyen!
of Force Majeure; and (2) ceasatian of the affects of such event of Force Majeure on
lhe performance of its righls or cbliaations updar this agreement. as soon s
praiticable after becoming aware of esch ol these cassations.

g) To the extant not preventad by & Foloe Majeure ovent, the alfedied party cRall
sontinue 1o pedorm iis oblightions pursuanl 1o this agreement The affectsd ity
shall use s ressonable affards o milioats the sifec of amy avant of Fofod M as
s00r A8 practicable;

82  Available Relief for a Force Majoure Event:

No Party shall ba in brasch of its obligetions: pursuant 1o this agresmanl 1o ine sxieny il

\he performance of Its obligations was provented, hindersd or galayed due o & Fome

Majatre svent However, adjusimant in taniff shall not be allowed on aecount of Fowme
Majaure evienl.

For avoidancs of doubt, neither Party’s apligation 1o maks payments of money due and
payable prior o octurrence of Force Niajelre events under this Agreement siall e
suspanded or excused due o the cocuyrrence of a Force Majeorg Evenl in respact af sutk

Party
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9.1

ARTICLE 9: Change in Law
Definition

81,7 "Change in Law" shall refar o the ooourrance of any of the following evants notilisd

aj

= ]

ng

B2

9323

8.4

after the date of ssusnge of jene: notice o procesd) by GSECL to thalr EPC
Contractor for the Projoct,

the  esactmeant,  bringing  win sffect.  adopllon,  promulgstion;  smepdment
mindification ar mpeal, of any siatlile, decree ordinance or other law, regulations,
natles, circular, code, rule or dirsction by Govemmental Instrumentality or a
change in s interpratation by a Competent Courd of law, tibunal, govermmant or
stalutory authonity or any of the abovws regalalions, tisas, dulies charges, lavies oo

that restlls in any changs with mspact to any ax or surcharge or oass levied or
similar chamges by the Competent Govermment on the gepemtion of alsciioty
(leuiable o the linal eutput in e oo ol snengy) or sale of elestroity

Intreiduetion. [ madification) changes nmtes of sateguard duly andior snll-dumpibg
duty andior custorn duty nelddiog surehirge thereon which have diraot affect in ths
cost of solar PV modulas.

Relief for Change in Law

In case Changa in Law on accuunt of 8171 (8 above results in e Fowes
FProduicer's costs dirscty aftributable o the Project baing decreased or mcressed by
one percent (1%), of theestimamnd nevenue from the Electncity for thie Contraa e
feor which such adjustment becomes applicable o more, during Gooration Parnod,
the Tariff Payment to the Power Producer shall be appropnately increasad or
agicreased with dus approvai of GERD

1 In case of Change'in Law on accourt F8.1.1 (b] sbove, the Powet Producar shall

b alowed mn morease decrease in lifl of 1 palse (| unlt for ovety
incresserdecraase of Re2 Lakh par MW |r the Project Cost jnourmed dplo the
Schedulded 'Commegrgial Operation Date dpon submission of procl ol payined
made by (he Power Producs: luwards safequard duty andier anti-dumping cuty
andlar custom duty 1o the concermied Authority and with due approval of GERC This
imgrease / decrease in tanft dus to this chanoe in cost of salze PV rmoduies 2hall e
limited to actual DC capacity or 150% (One hundmed & fifty paent) of contrected
AL capabity, whichevar |s lower.

The Pawer Proourer { GUNVNL or the Power Producer, as the case may be, shai
provide: the other Party with @ cerificate staling that the adjustment in the Tarlf
Payment is directly as a result of the Changs in Law and shall provide supponing
documents lo substantiate the same and such cerificate shall oorectly reflest the
Increasa or decrease in Gosts

The revised larff shall be offective from the date of such Change in Law as
approved by BERE,
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreamont shall becume effective upon the sxecution s
delivery thereof by the Partles hergto and unless terminated pursuant lo ether provisions of
the Agreemant, shall continue fa be i force for such time until the completion ol & penod of
25 years (Twenty Flve) from tha Scheduled Commersal Oparation Date of the Project. This
Agreament may be extended for a further pared on mutually agreed tanns and conditions at
taast one hundred slghty (180} days prot o fhe Expley Rate

Survival; The expiry or fermination of this Agreement shall not aftect any acorued Hghts
abligations and labilities of the Parties unde this Agreament, including the aght to mcaive
panalty as per the terms of this Agreemant nar shall it affect the sundval of any conlinuing
pbligatisnag for which this Agreaman! provides; aither axpressly o by nacazsary
implication, which sre 10 survive after (he Expiry Date of termination inciuding thase uride
Arficis & {Forca Majeura), Aticia 10 (Tarm. Termunation and Dsefaull), Aricle 11 Dusmio
Recnlution), Aticle 12 {indammity), Amcke 13 (Miscellsnoous Prowsions), and gthar
Articles and Sehsdules of this Agresment which axprassty or by Iheu natum sunve the
Tarm or termination of this Agreemant shall continue and surviva any expiry or termnalion
of this Agreament.

10,2 Events of Default:

1021 Power Praducer's Default: The pacurrance of any of the following sveants a7 arny
tire during the Temn of this Agresment shall constitute an Event of Default by Poser
Froducer!

a, Fallure to commission the project by scheduled commersdl pparation dats bEgond
the period mantioned in Anlce 3.3

b, Fails to supply power In tarms of the PPA

£ O & M Default on part of Power Producar

o Failure or refusal by F‘muar'Fmduuar s parform any of its material obligatians (indar
this Agresmant including but nat firnited 10 financlal closure.

e Failure to pay penalty 0 advance o GBUVNL Bnd consequent non-gxiension of
financial clesure deadline,

1. Pawer Broduer Talle o make-ony puymen recured o be madse to GLWVNL undar s
agrasment within three (3) months sfier the due date of avalid invaice ralssd by the
GUWNL on thid Power Produces

g, If the power protucar(]) assigns or purpLis 10 assalgn |ts assats or nghls |n valation Gl
ihis agresment; o (i) transfars or novates any of is rlghti-. and [ or obligations untar
this agreamant, in viokation of this agreement,

h. [fthe Power praduser becomes valustarly of imvalumarily the subject of procaeding
under any bankruptey or insolvency lawa or geas into iquidation o dissolulion ar has
a racavar appointed gver It ar liquidstor s appdinted, pursuant to L, nxcopl whern
such dissolution of the Power producer is for the purpose of 2 merger consalidation
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10.2.2

=

wr rearganization and whare the resillong entity hae he Bnancia! standing 1o petiorm
s obligations undar this Agrecriant and credilwarhbiness similar lo e Power
Producer and axpressly askiimas chganoie gidar this agreamert ared |5 0 @
position o parform them, or

The Power Producer tepudiates this agrasmeanl

Fadure o mamtan e shaceboiomo o e owith Arhicls 301 (xi) of This agresonan|

. Gecurrence af any alhar avert whivn o spagiied m this Agreament to B & el

breach / default of the Power Pradunar o commits any athar acts or omissions a8 (s
down in the PPA and s also unable o e any of the aforesaid within tha cure
petiod, as may ba pravided in the FRA. the powsr producar shall be cunstuad 10 be
in dafault

GUVNL's Default: The ocourmenca of any of the fallowing at any time dunng the Term
of this Agreement shall consiiute an Evantof Default by GLVNL:

JFallure ar refusal by GU'IJNL Yl oy iy P:}I;'ﬂ-r.‘m af ufdispuled rriantialy S o o sl

af 90 days sfiar dus date.

- GUVNL repudiates this Agresiman

IF GUVNL bocomes voluntarily o irolurtarniy the subject-of procasaing urdern smy
Bankruptey or insolvency iaws or goos into hguidation or dissolutlon or has 8 recamm
appointed over It or quidator = oppomied, purstmnl 0 Law, except wheno suoh
elssoluton of GUVYNL i@ for the ourposs ol & mengar consoldation or reorganzation
arid whsta the resulting entity hae (he financial standing o pedonm s abligalion
under this Agreameant and eradileontniness simllar o GUYNL and: exprassly assumss
all abhgations under this-agreement and is in a pasition 10 parform ihem

10.3 Termination:

10.3.1 Termination for Power Producer Default; Wpon Ihe noclirance of an gvenl of

defaull 85 sal oul In sub-clsuse 1021 dbove, GUVNL may deliver s “Detaull
Nohice' 1o the Power Produgar in willlng: with 2 copy to the represailalive ol 1he
landars 1o the Powar producerWith whom the Power Producar has exgcutes! the-
Financing -Agreements. which shall epeaify, In rensonanle detail the Evant of
Default glving rige lo the cefault natice. and calling upan thé Poiwer Prodicer te
remedy the same, Where a "Default Notics” has bean issued with raspect L an
Event of Default, which requires the co-operation of both GUWNL and the Powir
Producer 1o remedy, GUVNL shall rendar all ressonable co-operation o enabis the
Event of Dafault o be remediad without any feoa! abligations.

Upan being n default, the Pows: Producer shall be able to pay 10 GUYNL ine
damages. as provided m Clauce 3.3 of the PPA for failure to commission within
stiputated time and Clause 2.1(w){b) for Tailure o supply power in terms of the FRA
For Gther cases, the damages-shall i as under.,

o A tha oxpiry of 30 (thirty) days bom the delfvery of e default nolice and Bnlees iy

Partias have agreed otherwise. o the Evont of Defauh giving ase to the defaull
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ngtica has bean remadied, he Fowsr @mducer shall have lability 1o make paymerit
toward compansation o GUWYNL squyvalent 1o s (B8) manths’ billing at controcied
CUF, ar balance PPA partod wiichever is less, of the chamges for s contractid
capacity. Also, GUVNL shail havi Ihe right to recover the said damages from the
snergy invoices of GSECL, If any. without pmjudice to resarting to any athar legal
nourse or remeady,

b, In addition to the levy of damanes as sforesakd, in the event of 8 default by (he Powser
Producer, the nders shall be anbilsg o exercise (el fghts to seak substilution o
ihe Power Produeer by o selectes. 0 adoordance with the substilulion agresmisnt
and in contumance with BUYNL However, in the svant the |lenders afe unatie 1o
substitute Ihe defaulting Power Producar within the stipulated pesnod. GUVNL may
terminate the PPA and acguire It Projecl dasets for an amount sguivatent W0 80%
ofithe debl due by Bsulng a "Terminalisn Notise™ | " Takeovar Notice", failing whisty,
the lenders may exercise thesr miodiiani rights and liguidate the Projes! assets.

£ Provided that any stbstifution unowe (his Agresment can only be made walh Wi
pondition that the selectes masts [T =igibiity mouirements of Raguest for Selection
(RIS issued by GUVNL

d; The Tengers n concumenee wilh GUVNL, may sapk 1t exercize right o
substtution under Article 1031 10 | 4y an smendmant o nevatbon of the FEa &
tavour of the selectee, The Power Producer sl oooperate with GUVNL to cabry oul
such substitution -and shall hive the duty and obligation to confinug 10 aperdle (he
Powar Project in accordance with this PPA tlll such time as the substilubion e
finshizad. In the avent of Change it Sharstolding/Substitation of Promotens tiggesed
by The Financial Institulions leading to signing al fresh PPA with a New Entity, wi
amount of Rs. 10 Lakh per Promct pen Transsiclon @3 Faglitation Fed (Aon
refundanle ) shall be deposited by the devaloper o GUVNL

10.3.2 Termination for GUVNL's Default: Upon the oscurrence of an Svenl of Detaull as
‘Ei#l oiitin sub-clause 10.2.2 abova the Powsr Producer may deliver n Dedaalt Nobas
to GUVNL In writing which shall specily in reasonabie delsil the Evant of Detadl
glving rise to the Defaull Notice and caling upon GUVNL fo remedy ihe samez
GUWVNL with the prior cansenl of the Power Producer may navate lts part of the PRa
1o gy (hird party, including its Affikates within the penod of 7 days followisg Ihe gy
of notice period. In the aven! the aforesaid novation is not acceplable tn lhe Poder
producss, or if no effar of novation is made by the defaulting Procures GUWVNL within
the stipulated pariod of 7 days, than the Power Producer may fumninate fhe PPA and
at tts discreton require the deluuiting Prosurar GUYNL to either (1) kaowl ihe
Project assets by making a aymwnt of the larmination coimipengalion equivale 1o
the ampunt of the debt due nne 110% (ane hundred and ten par cent) of the ddjustod
equity as datailed below, less nsurinee cover, | any by issung & "Teiminalicn
Nolics” | “Takeover Notice™. a7 (i) pay o the Powss Producer, damaies, egualent
10 6 (six) months bilfing at contrates CUR, ar balancs FPA parord whichovor is &8,
of charges for Its contracied capanity, with the Project assats baing retuned by ihe
Powar Producer,

| thi évent of such terminslicn of PRA, any damages or charges payahle to GETCO
far the connectivity of the plant. shull ba bomi by (SLIVNL
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"Adiustad Eguity” means the Equny fureed m Indian Rupees and adjusted on the hirst
day of the curent month {the "Rammeees Date”), o the manmer set forth Below, 9
rafiect tho changs i velue on wess of desrecon and vanations o Whalosals
Prica index (W), and for sny Rolerooos Dete-occumng bebwesn e Ses) day 01 the
morth of Appointed Tate (the daie of spneyvament of Finanoal Gloswe) and | 1o
Rafurence Date;

i Cn or Before Commercial Gparating Date (Q00). the Adjusing Equity shall e a
sum equal to the Equity furpfec i |ndias Rupses and sspendel on e Praje
revised 10 the extent of one halt of the whtlation In WPl ocmirring batwenn e
first day of the month of Appoedied Date ang Ralemsncs Date

il, &n amount egual 1o the Adjusted Equity us gn COD-shall be taamdd o De ke
base (The "Base Adjusisa Equity™)

iii. After COD. the Adjusted Equily hereunder shall be a-sum equal (o the Base
Adjusted. Equity, reduced by 0.333% (zero point three thres three percent)
thareof &t the commencemant of each manth foliowing the COD [rediction of
1% (ane parcent) per quartar of an year] and the amount o armved at shall be
ravigadl to lha extant of variation in WR| aeourdng betwesn the ©0D and the
Relarange Dits;

For the avoidance of doubt, the Adjusted Egulty shal, n the svent of lemmination. be
computed as on the Reference Dats immedistely preceding the Transtar Uste
provided that no mduction in the Adjusted Equity. shall be made for a panad adqual 10
the duration, If any, for which the PPA period i extended, but tha revisitn an aceoun
aof WP ehall continue to be made,

"Debt Due" means the agoregaio of the following sums expressed in indian Rupees
outsianding on the Transfer Dati:

i. The principal amount of the debi pevided by the Senior Lenders snder the
Finanoing Agreaments for fneocing the Total Prifjant Coat fhe 'Pancipall b
wxcluding any part of the princpal that had fallen dua for repayment 2 (fwo) yiars
prine to the Transfer Date;

[ Al ascrued intenest, finznoing foes ard chianges payable undar S Fodncng
Agregments on, aof T respact of, (ve Uebt refarad 1o in sutkciaues {1 abmove wntil e
Translar Date bul excluding: (I} any intarast fees or-charges thal had f@ilsn dus ome
year priot to thie Transter Date, () uny penal intergst or chirges paysdle under ine
Financing Agresments to any Ssnior Lender. (i) any pre=-payment aharges oo renhon
to accelerated repaymant of debt sxcept whers such charges fave ansen due fo
sty Defaul, and flv) any Subordirated Dl which is-inchded in the Financial
Parkage and disburéad by lendars for financing the Totat Project Cosl. Providea fhat
F &l o any'- part of the Debl Due ie donvertible nio Egquity at the option of Zeniof
Londers andlar the Conpessionsire, it shall for [he puposes of Wis Apgreemienl be
deemad not lo be Dabt Due even if no such conversion has taken place ant ihe
principal therecf shall be deall with as |t such convarsion had been undanshi
Provided further that the Dant Due, on or after COR, shall in no case axceed A
{aighty percent) of the Total Project Gost”

Pape Al el 10

e

103




104
ARTICLE 11: Dispute Resolution

11.1 &l digptes or differerces botwaan e Parties ariing oul of or in sonnecticn wilh this
ayreemeant shall be fimst triad to Be setlied through muotual negotiation

11.2 The Paries hereto agree to attempl o rdsalve all dispules arising heraundaer promiptiy
cquitably and in good faith.

11.4 Each Pany shall designate in writing and eommunicale o the alhar Party its gown
representative who shall be authorized o resolve any dispule ansing under this
Agresmen in an agquitable manner apd. unless otherwiss axpressly provided hersin, (o
dxerdiss the althoriy of the Parties hareto lo make declsions by mutunl agreamed)

11,4 In the event Ihal such differances or disputes batwesan the Parties are not settied through
rrutual negotintions within sixty (800 days, sfter such dispute arisas, then ® shall he
adjudicated by GERU inaccordance will 1w
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ARTICLE 12: Indemnity

12.1 Power Producer's Indemnity. The Powar Produser agrees to delend, indenmify ad

hold hamiless GUWVNL, 1 officers, directors, agents, aemployses and affilmtes (onad
ey respective officars, ditectars, apeds and employses) lrom and sgainst any and ajl
claims, llabifies, aclions,  damands pdgmems, neses, cosls expenoes  Suts
actlons atd damages adsing by renson ol bodily njury, death o damage 1o propety

sustained by third partiss thal e Zaused by an act of regligence or the wiliul
misconduct of the Powsr Producer. or by an offficer, director, sub-canttagtor. agant or
amployes of the Power Producer sxcepl 1o the extent of such Iingiry. death or damage
as is gttnhutable w the willful misconduc or negligence of, or Breaeh of (his Agraamant
by, GUVNL, or by an officar, directar sub-sontracter, agent of employee of the
GUWNL.

12.2 GUVNL's Indemnity: GUVNL morees 10 defend, indemnify and hold harmiess the
Powar Producer, its officers. drectars, agents, employees and affillates (and (halr
respective officers, directors. agents and employses) from and against any and =i
claims, liabiities. actions, demands. judgments, losses, cosls, eapenses. stits. actions
and damages arsing by reason of badily injury, death or damage o progerly sustalted
by thira padies that are caused by an act of negligence or the willful misconauct of
GUWNL. ar by an officer. directar, sub-contractor, agent or employee of GUVNL excapl
1o the exient of such Injury, desth o darmage as is allnbutable o the wiliful rrtscodnct
or negligence of, or breach of this Ayrsemant by, the Power Producer, or by & bl
director, sub-coniracior, agent or smployee of the Power Producer,
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ARTICLE 13: Miscellaneous Provisions

15.1 Governing Law; This Agreement «hall b riterpretod, censtresd and govemed by e
Laws of Indua,

13.2 Insurahoe: Thie Pawar Producer =Hall ebtain and  mentain necessory solicies of
ingurance during the Term of this Agroamant carsistan] with Prudent utility Prachcs

13.3 Books and Records; The Power Producer shall maintain books of accoun| relaling to
the Projest in actordance with gencrilly socepted Indisn accounting principles.

13.4 Waivers: Any feilure on the part of 0 Fady to exercse, and any [delay 0 Srercming
evcagding threa years, any fahl bemunder shall operate as & wilvar hemof No
walwray 8 Party of any.nght hercunder with raspect to any matter ar defaull ansing
in corrmsetion with: this-Agresment snall be copsdarsd @ waiver with respect 16 Gy
subssguent matter or defaul,

13.5 Limitation Remeadies and Damages: Nellher Party stall be liable 1o the wiher for any
consaquential, indirect or special damages lo persons of properly whetnar ansing m
lort, conlraot or otherwise, by resean of this Agresmenl o) any sarviess paformed o
urdertaken to be padormed hereundor

13.6 Notices: Any notice, communication, demand, of feduest equired or althonzed by
this Agreement shall be In wiling and shall be deamed properly given ubon dale of
recelpt If deliverad by hand or sent Ly courer, It mailed by tegistarad or cerified mall &
the time of posting, if sent by fo when dispatchad (provided If the sondsrs
transmizsion report shows the eritire 1ax 1 have beon ecehasd by the recinen o
ey iF the lransmission-was recaivad in legibie form), 0

In case of lhe Power Producer:
Marne Shn A N Ghervara
Designaton Chief Engineer (P&F)

Adiress’ Gujarat Siae Electncity Corporation Limited - Vidyul Bhavan, Race Gourse
Vadodars - 380 007

E-mail: cepnpasecii@igebmall com

In case of Gularat Urja Vikas Nigam Limited:
Desynation: Ganaral Manager {RE)

Address © Guiarat Uta Vikas Nigam Limiled - Commerce Dept. Sardar Patel Vidyut 8havan
Racs Course, Vadodarm - 300 007

E-mail grvireiEgebmall com
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13.7 Sevarability;

Any provigion of this Agreament, which = prahibited ar unenforceable 0 dny junsdichion
shall, 25 to such junsdicion e eEffective t the extent ol such prahibition or
unenforcasbility without Invalidaing the semaining provisions hemeol and wdthout aftectiog
the validlly, enforceahility orlagality of such provision n any other jurisdiction

138 Amendments;

Thie Agreemoit shall nal be amantel chalaod, altored, ar madified excent by 2 wWirten
Insiniment duly axscuted by an aulhorised roprasesiaive of both Parises Howavar GLIVI
may consider ony emendment or chande that the Lendars may require o e made 1t this
Agrsement

12.8 Assignment:

Neithar Party ghall assign this Agresmenl hor-ehall @ny portion baraal without the prior
written consent of the other Party, provided lurthér thal anv gsslgnes exprassly sssime ha
assignor's obligations  thereafter  arising  under  this  Agreament  pususnt (o
documentation satisfactory o sueh othor Pary, Howsaver, such assignmsnt shell Lo
pannisaibla only for-enlire contrectéd capacily

Provided however, no-approval s raguies from GUYNL for the essignmant by thie Fower
Froduoer of ils nights herein 1o the Financing Parties and their successors and assiins i
connaafion with any financing. or ehrancng related o the construction. opsraton aod
mamntenanse of the Project,

In furtherance of the farsooing, GUWVNL scknowledpas that lhe Financing Documents fmay
provide that upon an event of default by the Power Frodycer Undat the Financing
Documents. the Financing Parties may oause the Powsr Praducer lo assign e o thid gty
tha Interests, rights and obllgalions of 1he Power Producer therealter arsing under i
Agrsament GUVNL Turthier ackniowletges that the Financing Partiss, masy, in additien 42 the
axgrcisa of thalr rights as set forth in this Section, cause lhe Powsr Produsar o sall o lsaee
the Project and cause any new lesses ol purchaser of e Projsct to assume sl of e
imterests, rights and obligations of e Poler Producer tharodfler ansing under thes
Agresment '

1340 Entire Agreement; Appendicos.

This Agreement constitutes the entine agresmen| batwoen GUVNL and the Plwer Produce:
cunceming the subject fatter hereo!, Al pravieds documents.  undenskings, Aol
aglearnunls whether aral, written, 01 otheiwise, between [ne Parties coneerming the subjace

matter hereof are hereby cancelied ond sholl be of no Rirther forss or effect ana shall nol
affect or madify any of the terms or chligatiors set forth [0 Ihis Agreament. except @= Ihie
same may be mads pan of this Agreement in accordancs with its terms; Including th lare
ol any of lhe appemdices, attachmants or exhibits. The aq:p&nﬂiueg attachmemts Ging
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axhibits ame hereby mads an integred pat o Hhos Agreement and shidll be fully Bieding upon
tha Parties.

In tha event of any Inconsistancy betweur Iha loxt of the Articles of this Agreement and the
appenidices, attuchments or exhibits haraty o in the avent of any Ineonslstency batween the
pravisions and parioulars of one appendix, attachmant or exnibit and those of any othur
appendix, attachment or exhibit GUYNL and the Power Producar shiall consull 1o resolve (he
Inconsistency.

13.11 Further Acts and Assurances:

Each of the Parties aftar aonvinctng sl sgrees 0 exagcule and dellysr all such funhsr
agreements, dosuments and instruments el to do and perferm all sush furthm acts and
things, as shall ba necessary or convaniant to cary ol the provisions of this Agisemsnl
and tp consummiate the tansactions cornlsmplated hereby

INWITNESS WHEREOF. the Pariies nareio nave causad this-Agreament to be nxecuted by
ther fully authorized officors, and copies covered o awch Pary, as of the day and yaay first

above slaed
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FOR AND ON BEHALF OF FOR ANDON BEHALF OF

GUJARAT STATE ELECTRICITY GUJARAT URJA VIKAS NIGAM LIMITED
CORPORATION LIMITED

hj.
(o \
. = I Tijal 1

Giilel Englneer (PER) .
Euarst Glate Eieclricity Carparation | !H‘-\“ \_\ _\ﬂ .
Vidyut Bivanan, Race Cotirse, Oufnet 1” 5
Yadadara -390 007 Utja Vikas

GUJARAT STATE ELECTRICITY | GUJARAT UR.JA VIKAS NIGAM LTO.
CORPORATION LIMITED

WITNESSES I WITNESSES
. NG 8- Monsen /a}f;»
ft‘_Th\_"ﬂ-:f“'l' t'}_ b le. } ;,.m._n,&-mzmy }
<
..\ ) __J
|2 2 RaLeesn B aanmm mar
| (RAATESHA BATIDF Ak ) r.:mllm,@,.a.;h?:g\c}

| SECRE-) s G3Ecl.
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SCHEDULE 1: Paramet&rs and Technical Limits Of Supply

1, Electrical Characteristics

« Three phase allsrmabing cunel

e Momingl deciared fragueniy 0.0 Mz
« Final Vollaga at Dativery Poin! B kY
Short circult rating. As a pan of the detalled design process, the

Pliwer Producer shall calculats the shor
Erguit rating [mifmum and maximum), a0
supply this Infarmation to the GUVNL

Mote: The iolemsances & Flactncal characlenstics vanations and Basig Insulgtion lew
will b as per relesant gnd code and CEA standards,

2. Quality of Sarvice

The Fower Produsar shall bs responsible for the delivery of energy conformsmg
Parforrancs Standards for Transmission gnd Bullk Supphy-as approved by GERC,

The maximum current and valinge waveform distorlion shall be in agoordaros with
the fimas prascrbed under Central Electncity Authanty (Grd Standards) Regulnticos
2010, as amandad from time to ime

2. Power Factor

The Fower Producer shall mainiain the Power Faclor as per the prevalling GERC
regulations and as may be stipulated | specified by GETCO fram time fa fime. The
Power Producer shall provide suitable prolection devices, so that the Electic
Generators could be iscleted automatically whan gnd supply fails

Connectivily aritadla ke shon cimult level (far swllchgear), noutral Grounding, fault
clearanca time, current unbalance (noluding negalive and zem ssquence currenls)
limit ol harmonkcs ete, shall bo as per Grd Cade

4. Tecghnical Limits of Voltage
|} The nominal steady state slectrical characteristics ol the system are as follows
a) Three phase alternating currant 2 50 Hartz

b) Nominat voltage af 66 kY

ii) The Project shall be desigried and capable of being synchronized and operatad
within a frequancy range as per relevant Grid Codeéand vollage of 08 kY
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Qperation of the Project alilsqly the nominal voliage and frequency specifisd
above will result in reduction af power autpul eonsistent with aenamtor capability
CUrves.

5. Specification of Electrical Encrgy Dalivery

)

B)

The generation voltage from the Selar Photovellak Grid Interactive Powe
FProject of Mis Gularal Staie Eletitily Corparation Limikst Is 38 KN, 11 uses ni
connaction of generater, genesator ransformer and unit transformer,

The generated pawer at 13 LV will be slapped up o 68 kV at the Project Sis
and connected B8 k' al for e purpose of intsrconnection with the Gnd Sycturm
In sccordance with GERC Requlstions

N
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SCHEDULE 2. Approvals

1, Caneent from the GETCO for the svpouation scheme lur evacuation of the power genembed
by the 45 MW Solar Photovaliaie Grid Infersetve Powey Projects

2, Approval of the Eleotrical Inspeatorste Govsmmant of Gujarat for commissaaning of the
trarsimission line and the solar projest lnatalud = the Project Site.

3. Centificate of Commizsioning of the Sola Fholovoltaie Gnd Interoctive Power Project ssiid
by GEDA

4, Parmission from all other statutory and non-statufary badies requirad for the Project
B, Clegrante from Department of Forest, Ecclogy and Enviranment, if raguired

8. Cerlificate by the concerned and commpeisnl revenue | registration attharty for-acguisiion
ipwnership / fight to use | vesting of lard in' lhe name of Solar Project Daveloper.

7. Approval for Watar from the soncemed authority (if applicable) required far the Project.
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SCHEDULE 3: Project Details

( SC00
LOCATION | SUBSTATION Tariff |
CAPAGITY(AC cur% | | [Commissivining
BT oerais DRTAILS (Rs | kiWhi date |
_____ : , o
Viltage i |
Badel, [
; Gl Ky A= pee Artiches g ok
L Ta. Palitapa, e tongadh S8 & of this PPA ‘ y
[ st
|  Bhavnagar |
| | —————: L& —: S S
Note:

() T the Powar Froducers cheoses tn dedare the lacation | sub-statlon details ugitmont at the Dine
of signing of PPA, the Power Producer may be allowed to change the location{s) bpte SCCD

] The Pawer Producer shall be solely recponwsible for getting the umnmntl'uil'_f of thef projes o
or before SCOD
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GEDA/SOL- 21,2020, 10/ 00, =11y
Dgta Thetaly Y

T i .
JM:I_'_;_:';I_:;:::" :;:E I"E""-"' ?-'ﬁ"lﬂrat !frlaln Electsicity Corporation Limited, GEU (1 G id -
31,15 MWIDC o 3 ourse, Uik Vadadara hae instilled ond commissoned 38 MWHAGH
(BC) capacity Solar Power Plant st Survey Mo, 199, Paikl -2 of Vitase Raser T2
::Itl:na. Cist-Bhavmapar on 10-10-2074 Qg ity the assediated aquinmen: ,:,; pet ‘E!I-Iul.' |
LI ik -

 BEDA Registeation tio GEDAFR/GIS/23.24/02/848/588/21
 Canstity of Solar Bawer Frojpct 14 MWIACYH 3118 KWIDC) AR
CSI Modules Type / Makee Palviryetaling FNOVASYS =

e ol Phatavaltine Medules [ Bating 33060 7 335 Wp
Inw_.'rI{--'*;. + '[vpt-_f Ihaki Léntral | Sineng,
Moy, of Inveries/ Rating L 08 3000 kW
CABT teter. Make / Serial ne. ‘Secure/GIBIRBA
Fiamie t_:i' ‘Sy!.'rﬂ._:_r:{n;r. 3 _. Y 5mﬁi.|i~._'sdug}fdi-._ ;
RFIL dmnr_i'. {._lf ﬂ-""y" IMaduley Fore Livad 35 Afviesure<d =
The commisyioning of the Ground Mountea Solar BV Systen has been catried out; the ABT rieter
hars Been installed.

Fer Liujarat Engrpy Boyelopment AZErCy

Sr. Project Executive ifc

T,
Mi Gugarat State Electricity Corparation Lirtsitied
GER O Buitding, Yidhvut Bhavan, Hage Calrse,

Diit.- Vododara- 380 007

Ee Lo [ 1HCHieEEnoeor [Ticlul
Pame T Gvgarat 0 ciorrany Limitee] TPGVELY
oo poe e OFfiee, Wana o Main Roag,

# o

e
Laamrr Bt Mkl — 360004

(21Chivt Engment, State Logd Brlspateh Contra [SLDC)

GE L0, 1320V GOt Sub Sration Corrpadi

L Walppena bt thear T5 fedpt.al udt M

waduara 30 02T

14




 —

-
GEDA/SOL- 212025/ 05/aw) 16%F Date May 28, 202

CERTIFICATE OF COMMISSIONING

This is to certify that M/s, Gujarat State Electricity Corporation Limited, GEB Did Beiilefng, Wit hyul
Bhagvan, At Race Course Circle, Ta-Vadodara, Dist- Vadodra has Instalied and commis siched 21000
KWIAC)H 26280.75 MWWIDC) capatily Solar Power Plant at Survey No 199, Paik -2 of villagl- Badel, T

Palitana, DRL-Hhavnagar on 27-04-2025 along with the sssociated equigment 35 Per taliowing
detalls.

GEDA Registration No. | GEDA/ FRAGMS/23-2: 24/02/845/588/21
“apaiity of Solar Power erProfeet | 21000 kWACT) 2628075 wwi{ng
|_5__P_'I-‘_ Mudulﬂ'. TTE‘L £ Make Polyerystalling [ NOYASYS
HNes. of thnvnhal: Modules / Rating 78450 / 345 Wp
lnw-r':ers Typ:- .'f Make - tentral /Sineng 0
| Nos. of Inverter / Rating 07 / 3000 kw T |
"ABT Meter- Make [ Setialnn. secure /GISI36A
Narne af Substation | B kV Substation, 5ur}gadh
| RFID details of SPV Modules htl;n Hsrigeda. gujaral. gov.infapp: |
| dous/fritd_uplosd_file/ecad6?3efa756h 100144541 |
| 253131061568

The commissioning of the Ground Moonted Soiar PY System has hﬁmrﬂeﬂ out; the ABT e
hias been instailed,

For Gujaral Ene aﬁmlwﬁmmit Bgancy

tldw—
_44tin Desai)
r. Project Executive Ifc
Ta
/5. Gujarat State Electricity Corporation Limitee
GER Old Building, Vidhyut Bhavan, At- Race Couite, e Vadodara,

¥ =

€t to:l1) Chief Engineer {Tech.),

Paschim Gujarat Vi Company Limited (PGVCL],
Registered & Corporate Office, Nana mava Main Road,
Laxrrit Nagar, Rajkot — 360004

(2] Chiel Engineer, State Load Dispatch Centre [SLDC)
GETCO, 1320V Gotri Sub Station Compaund,

Opp. Kalpvius bullding, Near T.0. Haspital, Gotr Roag,
Vadedara - 390021
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara, — 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537
e-mail: gmf.gseci®gebmail.com Website: www.gseclin
CIN: U40100GJ19935GC0 19988

GSECL/GERC Cell/2624/2026/ 4 %( Date: 62.04.2026.

Tﬂ, -~ . h; .

The Secretary, e o=

Gujarat Electricity Regulatory Commission, ‘ﬂ ot G%HINZEEE
6th Floor, GIFT one, D: v ene el

Road 5C, Zone 5, GIFT City, jLegal el
lar1H 1 .rT'IIﬂ
Gandhinagar — 382355. S A

GUJARAT. — 1 —

Sub: Submission of public notices in respect of petitions filed before GERC for determination of
tariff of sale of power from grid connected solar PV Power projects developed by GSECL in the
wastelands allotted in the vicinity of GETCO Substations.

A I

Ref: (1) Daily Order dt. 18.03.2026 in Petition No.2624 of 2026.

Sir,

GSECL has filed Petition No. 2624/2026 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 45 MW Solar
Photovoltaic Grid-Connected Power Project located at Badeli.

In compliance to the directions of the Hon'ble Commission vide daily Order dt.18.03.2026, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
28.03.2026 in the English newspaper The Indian Express and the Gujarati newspapers Divya
Bhaskar and Sandesh (all editions).

Further, in compliance with the Daily Order dated 18.03.2026, the newspaper publication
clippings, duly supported by an Affidavit, and are hereby submitted in five sets.

It is requested to apprise the Hon'ble Commission accordingly.
Thanking You,
For Gujarat State Electricity Co. Ltd.

Encl: As above.
AY



BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Filing No:
Case No.: 2624 of 2026

GANDHINAGAR

IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act 2003 for determination of tariff of 45 MW
Solar Photovoltaic Grid Connected Power Project located at
Badeli, Dist.: Bhavnagar established by GSECL.

AND

IN THE MATTER OF Gujarat State Electricity Corporation Litd.
Vidyut Bhavan
Race Course,
Vadodara - 390 007

Petitioner
AND
"IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.

Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007

Respondent

e



19

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 45 MW Solar Photovoltaic Grid connected Power Projects located at Badeli,
Dist.: Bhavnagar established by GSECL before the Hon'ble Commission.

The petition was heard by Hon’ble Commission on 17.03.2026 and daily order in the matter has been
issued on 18.03.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission,
has been published on 28.03.2026 in English newspaper ‘Indian Express” and Gujarati newspapers
‘Divya Bhaskar’& *Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure [ and IT). It is kindly requested to apprise Hon ble Commission in this regard.

As per the Daily order issued on 18.03.2026. the details of the “Notice” published in newspapers are as
under:

1 | Name of News papers | 1. ‘Indian Express’ (In English)
2. “Divya Bhaskar*& ‘Sandesh’ (In Gujarati)
2 | Date of publication 28.03.2026.
Center to avail copy of | Accounts Department.
Application Gujarat State Electricity Corporation Limited
(GSECL),
Vidyut Bhavan, Race Course,
Vadodara — 390 007
4 | Electronic Copy Available on Web site www.gsecl.in
5 | Last date of filling affidavit | 19.04.2026
before secretary GERC for
[ objections / suggestions

The clippings of the relevant newspapers Dtd. 28.03.2026 marked as Annexure—| and Il are submitted
herewith for perusal. Kindly apprise Hon'ble Commission accordingly.

PETITIONER
GUIARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Date: 01.04.2026.
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR

Filing No: - £ wadm  (U32
Case No: - 2624 of 2026
asa ot f (2026
| IN THE MATTER OF Petition under Section 62 read wi tion” a) of the

Electricity Act 2003 for determination of tariff of 45 MW
Solar Photovoltaic Grid Connected Power Project located at

Badeli, Dist.: Bhavnagar established by GSECL.

o S Jq-.:“.'c\
B dradari )
P e AR
"'*13} \__:;_.,"1.. -t
o

w e A
. x_‘;'*‘*"'[f" i
s Y /AND

LGOvT. % IN THE MATTER OF

Gujarat State Electricity Corporation Ltd.

Vidyut Bhavan
*‘fi‘- ey Racecourse,
) *f"‘fﬁ-ﬂgﬁiﬁ Vadodara — 390 007 .
. .:éﬁ_-._ d:-”’:-: Petitioner
"/ AND
==, IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.
e % Sardar Patel Vidyut Bhavan
2ravy Race Course,

“ ﬁ;ﬁ 4 Vadodara — 390 007

4{?{.- [ Respondent
= HoTARIAL

Affidavit verifving the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this

affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which [ believe

them to be true.

Solemnly affirmed at Vadodara on this 01" day of April’2026, that the contents of the above
affidavit are true to the best of my knowledge, no part of it is false and nothing material has been

concealed there from.

Place: Vadodara.
Date: 01.04.2026

Belamnly Affirmed/D
Sworn Before me hyﬁzhﬁé

NRLZ

V. H. ZALA
TATARY (Govt. of India)

WIST (GUJ. STATE) | »
(o NOL 352817

\ 2025

(Pfitesh A. Parekh)
Deputy Engineer (Commerce/GERC)
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ANNEX -1

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2624/2026
PUBLISHED ON: 28.03.2026 IN ENGLISH NEWS PAPER *‘THE INDIAN EXPRESS":

THEINDIAN EXPRESS 8 SATURDAY, MARCH 28, 2026

="
t*#
Bt

. GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED
VidyutBmavan, Race Course, Vadodara,- 390007, india, Ph. 91-265-6812003, Fax: 91- 2652304537
CIN: LHOT 19935600 1998
EqﬂmEmﬁryw-w has filed Petition before Gujarat
Elsetricity Reguiatary Commission for determination of tariff of 45 MW Salar |
Photovoltaic Grid connected Power Projects located at Badali, District Bhawvnagar
under Section 62 read with section 88 (i)}a) of the Electricity Act 2003 and as per
MYT regulation 2016. Said petition has been registered as Case No. 2624 of 2026
by Hon'ble commission. -
This Tariff Pelition along with other relavant documents |s uploaded on cur website
www gseclln. Interested persons may download the petition and file comments with
The Secratary, Gujarat Electricity Regulatory Commission, Gth Floor, GIFT ONE,
Road 5-C, Zone 5, GIFT City, Gandhinagar — 382355 with the documents, on which
they want to rely upon, in five sets, duly supported by an affidavit on or before .
an.mﬂmmﬂnqmﬂmhmhﬂﬂhw
mentioned address also.
The coples of the petition are aise available for inspection &l the Office of the
General Manager (Finance & Accounts), Gujarat State Eleciricity Corporation
Limited, Vidyut Bhavan, Race Course, Vadodsrs — 390 007. Interested persons can
also obtain copy of the tariff patition by payment of 2300/ (¥Three hundred only) per
petition from our office.
For obtaining the copy of the petition by post, postage fee @ 250/- (TFifty oniy) per
petition will be payable extra. The totsl amount in such event be senl by Money
Mrmbm&ﬂnmnﬂiln!wwd&ﬂnm{m&mwcmﬁm
Ltd., Vadodara. :
For Gujarat State Electricity Corporation Ltd,,
Sdi-
General Manager (Finance & Accounts)
Gujarat State Elsciricity Corporation Limited,
Vidyut Bhavan, Race Course,
Vadodara — 390 007.
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ANNEXURE-II

CLIPPING OF PUBLIC NOTIEE ISSUED BY GSECL PETITION NO.2624/2026 PUBLISHED
ON 28.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA BHASKAR™:
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ANNEXURE-IT

CLIPPING OF PUBLIC NOTICEJASSUED BY GSECL PETITION NO.2624/2026 PUBLISHED
ON 28.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH™:

r— =1

SANDESH SATURDAY 23-03-2026 '

Whoi t-Za wl_ e c — e hﬁltﬁ

'[=. GUJARAT STATE ELECTRICITY

=g
‘A& CORPORATION LIMITED
=% yidvutBhavan, Race Conrse, Vadodara - 390007, Indin.
GSECL Pl 91-265-6612003, Fux: 912652344537
| comall: gmigsecti gebmallcom Website: wivw.gseclin
CIN: 1ADI0BGT | P3SGCO1998%
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