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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduetion

This section presents the Background, Regulatory Framework and reasons for filing this
Petition,

Al

Backpround: -

1. Government of Gujarat (hercinafier referred to as “GoG™) notified the Gujarat

':J'l

Electrioity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reareanization of power sector in the State of Gujarat.

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled inte
functional entities w.e.f. 1™ April 2005, The activities of Generation, Transmission,
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
goneration getivity is assigned to Gujarat State Electricity Corporation Ltd. {GSECL)

gl all power stations of erstwhile GEB transferred 1o GSECL,

Gujarat State Electricity Corporation Limited (GSECL) was registered In 1993 under
the Compunies Act 1956 for generation of electrieity.

Revenue Department, Government of Gujarat vide G.R. No: JMN-3919-259-A| dated
07.03.2019 has notified a Scheme for allocation of povernment wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings [PSUs] operating
under Energy and Petrochemicals Department for development of Solar Projects al
nominal lease of 1/~ per hectare for o period of 30 years, The key objective of this
Scheme was to extend the benefit of cheap renewable power 1o the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power, A copy of Government of Gujarat, Revenue Department’s

G.R. Mo IMN-3019-259-A | dated 07.03.2019 is enclosed herewith as Annexure-A

Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/ /201967581 dated 16.08.2019 has further notified that, Gujarat
State Electricity Corporation Lid (hereinafter referred as GSECL). shall develop 2500
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MW solar capacity under the above Scheme wherein 50% of the project cost would be
provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No, SLR/11/2019/675/B1

dated 16.08.2019 is enclosed herewith as Annexure-B

GSECL Board. through Board Resolution Mo, 163.16.5288 dt, 01.08.2019 {Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
gitctionn process for Design, Engineering. Supply & Procurement. Construction,
Etection, Testing, Commissioning, and Opetation & maintenance of grid connccted
Solar PV power projects to be estublished on Govl wastelands in the vicinity of

GETCO substations.

The Board also approved to finalize and execute Power Purchase Agreement/s (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supplied by GSECL from these projects.

Thereafter, GUVNL, vide Letter duted 20.06.2020 gonveved in-principul approval to
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Govermment Wasteland In the vicinity of
GETCOs substations through competitive bidding process by GSECL (Annexure-D),

Pursuant to the approval of GSECL Board, e-tenders were invited to select the
contractor for Engineering. Supply & Procurement. Construction, Operation &
Maintenance of 34 MW Solar Phatovoltaic Grid connected Power Plant at Chadavada

EPC tender finalization involved the following stages; -

Land order was issued by District Collector. Power Ewvacuation feasibility with
Substation has been provided by GETCO.
Based on the land profile detailed feasibility study for power capacity estimation was

carried out

Tender Terms & Conditions were approved as per Board Resolution before publishing

the tender document.
Details of land coordinates, evacuation substation ete. were kept as a part of lender

document.




Final tender was uploaded on on-line tendering portal “n-procure” for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.

Bids were received online through onling fendering porial ‘neprocure’ and other
relevant documents were received in hard copy.

First, the technical bids (online & hard copies) were opened by the tender opening
committee, The serutiny of tender documents was done as per the Pre-Qualification
Requirement (POR ) specified in the tender documents.

Thereafter, price bids of technically qualified bidders were opened on n-procure onling
bidding portal for each site ' group followed by e-Reverse Auction (2-RA) for
respective sites for discovery of the best prices.

Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the

tender documents (Terms & Condition No, 4.12 of the tender document Page-47).

. After evaluation of bids, M/s, Kosol Energie Pyt Lid. was selected as L-1 bidder with

total contract price of T220.14 Crores. (T198,09 Crores Supply Plus 322.05 Crores
Works), Adler obtaining necessary approvals of GSECL authorities, LOI 1o M/s, Kosol
Energie Pyt Ltd was issued. On acceptiunce of LOT and payment of security deposit, the
detailed order for supply & works were issued (Annexure-El & E2), Further, LOI for
comprehensive O&M contract for the pariod of 5 vears was awarded to M/s, Kosol
Energie Pyt Lid. (Annexure-F).

. Further, additional e¢ost of ¥16.66 Crores were incurrad on pre-operative and Head

Offive Supervision charges, accordingly, the Capital cost of this project was finulized
as T236.80 Crores. This Solar Plant was declared Commercially Opemtional on
11092025 (34 MW).

JGEDA Certificates of commmissioning are enclosed ot Anmexure<G. [on'ble

Commission is kindly requested to approve the Project Cost of 2236.80 Crores.




13. A cenificate showing the Project Cost incurred from Chartered Accountant M's
Mukund & Ruohit is also attached herewith as Annexure=H is enclosed herewith for

kind perusal by Hon’ble Commission.

|4. Earlier, GUVNL had filed Petition No. 2013 of 2021 before Hon ble Commission
under Section 86 (1)(b) and (e} of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gagarat’s
Scheme notified vide G.R. No: IMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

|5. Hon'ble Commission issued the final order in this Petition No. 2013 of 2021 on
19,07.2023 (filed by GUVNL) and directed GUVNL & GSECL to sign the PPA and
also directed GSECL to file project specific Petitions for determination of tarifT under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical, financial and commercial parameters

L6, Thereafter. GSECL entered into o Power Purchase Agreement (PPA) for sale ol power

from this project with Gujarat Urja Vikas Nigam Limited (GUWVNL) on 31.01.2026,

enclosed as Annexure-1.

17. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges™ of the PPA dt.
31.01.2026, GUVNL shall pay GSECL a fixed Tariff as determined by Hon'ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tariff would be by considering 30% Capital Grint as
per Enerpy & Petro Chemicals Dept. GoG's GR No, SLR-11-2019-575-B|
dt.16.08.2019. Hence, this present petition is filed by GSECL before Hon'ble

Commission.




B. Regulatory Framework: -

1. Gujarat Electricity Regulatory Commission (hereinafter referred to as "GERC” or *'the
Commission™), an independent statutory body constituted under the provisions of the
Electrivity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act, 2003, GERC is vested with the authority of regulating power

sector in the State inter alin including determination of Tariff for electricity consumers:

Determination of Tariff for supply of electricity” is one of the important functions of

Stare Electricity Regulatory Commission as provided in Section 86 of the Electricity

Act, 2003,

!‘-..I

The Act provides that; -
“Section 86 (Functions of State Commission): === (1) The State Commission shall

discharge the following functions. namely; -

() Determine the tariff for generation, supply, transmission and wheeling of
electricity, wholesale. bulk or retail. as the case may be, within the State.
Provided that where open access has been permitted to & category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thercon. if any, for the said category of consumers; *

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover, Section 61 of the Electricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act specify the terms and
conditions for the determination of tariff and in doing so, shall be guided by the

following namely: -

a) The principles and methodologies specified by the Central Commission for
determination of the tarift applicable to penerating companies and trunsimission

licensees.
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b)

€)

d)
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The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investmenis.

Safeguarding of consumers' interest and at the same time, recovery of the cost of
¢lectricity ina reasonable manner.

The principles reward efficiency in performance.

Multiyear tariff principles.

That the tariff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the manner specified by the Appropriate Commission,
The promotion of co-generation and generation of electricity from renewable
sources of energy.

The National Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of tariff under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act. 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one year or until the terms and conditions for tarilt are

specified under this section, whichever is earlier.

Further, “Section 62 (Determination of taritT);
(1) The Appropriate Commission shall determine the tarift in accordance with the
provisions of this Aet for — (1) The State Commission shall  discharge the following

functions, namely: -

{a) supply of electricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may, in case of shortage of supply of

electricity, fix the minimum and maximum ceiling of tariff for sale or purchase of
electricity in pursuance of an agreement, enlered into between a generating company
and a licensee or between licensees, for a period not exceeding one year to ensure

reasonable prices of electricity;

(1) transmission of electricity &
(¢) wheeling of electricity;

(d) retail sale ol electricity:
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Provided that in case of distribution of electricity in the same area by two or more
distribution licensees, the Appropriate Commission may, for promoting competition
among distribution licensees, fix only maximum ceiling of tariff for retail sale of

electricity.

Moreover, Hon'ble Commission through Notification No. 12 of 2024 dt. 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation stales as
under: =

Lniore

“These Regulations shall come into effect from the date of their publication in the
Official Gazette, and shall remain in force il March 31, 2030, unless otherwise
rivtewedsextended: Provided that for all purposes, fncliding review matiers pertainiag
for tire periad (il March 31, 2023, the isswes relating fo determination of Aggregale
Revemue Reguirement and Tariff shall be governed by the provisions of the (iufarar
Eleciricity Regulatory Commission (Terms and Conditions af Tariff) Regulations,
2003, or Gujarat Electricity Regulatory Commission (Levy And Collection aof Fees and
Charges v SLDC) Reguwlations, 2003, or Gujarat Electricity Regulatory Commission
IMYT Framework) Reguwlations, 2001, or Gufurat Flectricity Regulatory Commission
(Multi Year Tariff) Regulations, 2016, including amendments thereto, as may he

applicable. "'
Unguote

The Petitioner respectfully submits that the Letter of Intent (LOI) for execution of this

Solar Power Project was issued on 28.02.2022 and work commencement was undertaken

on 28.06,2022. Scheduled date of Commercial operation was 27.06.2023. It is pertinent 1o

mention that the project was conceptualized. bid out, financially structured, and executed

based on the regulatory framework prevailing at the relevant time of existence of the

GERC (Multi Year Tariff) Regulations, 2016,

In view of the investment decision based on the financinl modelling worked out

considering principles laid down under GERC MYT Regulations 2016 and project award.

the present Petition is being filed under the provisions of the GERC (Multi Year Tariff)

Regulations, 2016 of Hon'ble Commission. Various components of the Tariff have been

worked out considering the provisions under MYT Regulations 2016.




SECTION-2 Executive Summary

This Section highlights the salient features of 34 MW Solar Photovoliaie Grid Connected

Power Project established by GSECL al located at Chadavada, Dist: Kutchh.

1.

fad

E-\J
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Technical details of the Project :

Name of the Project: 34 MW Solar Photovoltaic Grid Connected Power Project.

Loeation of the Project: GETCO Wasteland in possession of GSECL, Chadavada.

Total Area Utilized for this Project: 115 (Ha)
Capacity of the Solar Plant: 34 MW

Project Life: 25 years

Solar Plant CUF as per PPA: 22.00%,

Scheduling of the Project: Must Run status.

Nameof EPC contractor: Mis. Kosol Energie Pyt Ltd.
Date of LOI issued: 28.02,2022

. Date o Notice to Proceed (NTP) to work: 28.06.2022
. Completion Period: 12 months from date of NTP i.e. 27.06.2023.
. Actual date of Commercial Operation of the Project; 11,09.2025 (34 MW)

Financial Parameters of the Project :

. Cost of Contract Awarded: M/s Kosol Energie Pyvi, Lid.

o  Supply Contrzet: T198.09 Crores.
= Works Contract: 22,03 Crores
s  Total Value: ¥220.14 Crores

Total Project Cost: 236,80 Crores.

Assumptions for working of Tariff: GSECL has considered the following Financial

Parameters for working of Tariff for sale of power from this Project: -

e Capital Cost of the Project: 211840 Crores (30% of 223680 Crores.

Considering 11840 Crores Cirant)

® Life of the Project: 25 years.
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Sources of Finance:

Sr. Sources of Fund Approval /GR No. & Date Amount
(7 in Crores)
No.
| gaPitnl (irant Tty Gt 6f Disbursement pending from GoG L1840
1 ujarat (*) M
3 | GSECLs own funds - [ 18.40
Total Funds Deployed in this 236.80

project (**)

{(*) Currently total grant disbursed by GoG to GSECL for developing solar projects on

Govt. Wastelands is fully utilized. However, future receipts will be allocated to balance

receivable prant for this project ie. 11840 Crore (Considering 50% grant of total

praject cost) as and when disbursed by GoG.

(**] No loans were taken for this project.

Other Assumptions:

-

MNormative Debt / Equity Ratio: T0:30

Rate of Interest considered for Normative Loan: 7.08% on the basis of Hon ble
GERC Order No.24 18 of 2024

Return on Eguity: 14.00 %

Discounting Factor for computing ol NPV of the Project: 9.16%.

O&M Expenses: Considered actual on the basis of O&M contract for first §
vears then after from 6" year onwards escalated [@5.25%

Rate of Depreciation: 5.28% for the first twelve years. After 12 years,
depreciation is charged on balance useful life of the praject

Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month.

Interest on Working Capital: 11,07% on the basis of Hon'ble GERC Order
No.2418 of 2024,
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The Levelized Tariff Calculations for entire life of the project using above assumptions and
considering provisions of MYT Regulations of Hon'ble Commission is carried out and the
levelized TarifT for sale of power is as shown under:

gr | Particulors Actual Cost to he Net Present Value
];;;I.; recovered (T in (NPV) (¥ in
: Crores) Crores)

| Interest on Mormative Loan 39458 26.32
2 Return an Equity 124.32 48.23
3 Depreciation 106.56 50.71
4 Interest on Working Capital 417 1.64
5 D&M Expenses 68.50 21.22
A Total Fixed Cost (A) 343.01 148.14
f Add: Salvage Value 11.84 1.32
B Tatal Cash in Flow (A+6) 354.85 148.46
L Present ¥oalue of Initial Cash Outflows 118.40
D Present Value of Cash flows during Project life 127 .88
E | Net Present Value of the Project 9.46

Detailed working of various components of Tarft s described in subsequent section,




SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for

entire life of 25 vears of the Project. Total Fixed Cost has been bifurcated into the following
components: -

1. Depreciation

I

Interest and Finance Charges

Return on Equity

L=F)

O&M expenses

oo

Interest on Working Capital,

It is most respectfully submitted that in accordance with the directives issued vide Order di.
19,07.2023 by Hon'ble Commission in Petition No. 2013 of 2021 filed by GUVNL. both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five years, A copy of the PPA is enclosed herewith as Annexure-l. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07.2023, all
components of Tariff have been worked out considering 50% (Z118.40 Crores) of the total

Project cosl of ¥236,80 Crores,

Accordingly. different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 years of project. depreciation has been caleulated in accordance with

the provisions under Regulation 3% of MYT Regulations, 2016, Depreciation has been worked
out on 50% value of the cost of the project. For this project. the life of solar power plant is 23
years,, Accordingly, depreciation has been worked out as per Regulation No. 39.2 (b}, wherein
it is provided to calculate depreciation as per rates prescribed by the Hon’ble Commission for
first twelve vears and thereafter, remaining depreciation has been spread over balance useful
life of the project, i.e. 13 years. Depreciation calculation is done considering life of 25 years
up te 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amount is worked out as under:-




—

Sr. No. Particulars Amount (FCrores)
| | Depreciation of Solar Plam - 10656
F Pregent Value of Duprﬁﬁiéﬁu . 0.7 T

Hon'ble Commission is kindly requested to approve Depreciation as proposed above,

2. Interest and Finance Charges

The funding of this project has been done through Grant approved by Govl. of Gujarat (GoG)
and internal accruals of GSECL. Funding through GOG's Grant and Internal accruals are in
the ratio of 50:50. Total Projeet cost incurred is ¥236.80 Crores. Accordingly, 50% amount j.e.
I118,40 crores shall be received from GoG as grant. Balance amount of T118.40 Crores has
been funded through internal funds. No loans have been taken for this project. Accondingly,
tarifl components are worked out congidering 311840 Crores as the Capital cost, However,
for the purpose of Tariff Deteemination, the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 70:30 in accordance with MYT Repulations,
2016, Considering total Project Cost of 118,40 Crores, normative loan works out to 38288
Crores: Since, GSECL has not taken any |oan for this Project, the rate of interest is considered
as 7.08% pa. on the basis of rate of interest approved by Hon'ble GERC in its Order No. 2418
of 2024 for true-up of FY 2023-24. Accordingly, Interest & Finance Charges are worked out

as under: -
| Sr. Now Particulars Description
1 Total Normative Loan | #8288 Crores
T | Totl Repayment Period | |6 vears o

| Equals to the depreciation during particular
3 Repayment amount vear as per Regulation 38.3 of MY'T
Regulations, 2016

7.08%p.a. (As per GERC Order No. 2418 of
2024 for True-up of FY 2023-24)

4 Rate of [nterest

5 Total Interest amount ¥39.46 Crores
6 Present Value of Interest #16.32 Crores
amount

It is most respectfully submitted to approve the Interest on Loan as proposed.
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3. Return on Equity (RoE) :

The funding of this project has been done through grant approved by Govt. of Gujarat and
internal accruals in 50: 50 ratio. The amount of T118.40 Crores shall be funded through grants
by GoG while the balance amount of 118.40 Crores has been funded from internal funds. In
other words, 30% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this project has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016. Considering total project cost of 118,40 Crores, normative Eguity
Component works out to 35,52 Crores. Return on Equity (RoE) is allowed at the rate of 14%
in accordance Regulation 37 of MYT Regulations, 2016, Accordingly, RoE is worked out as

under: -
Sr. Mo, Particulars | Description
| Total Normative Equity #3552 Crores o
2 Rate of RokE [4.00% p.a.
3 Total RoE amount 2124.32 Crores
+ Present Value of RoE %48.23 Crores

Hon ble Commission is Kindly requesied o allow the RoE as worked oot above,
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4. Operation and Maintenance (& M) Expenses :

GSECL while inviting EPC tenders for work of construction of this project. also invited guoles
for Operation & Maintenance (O&M) expenses for this Project for a period of 5 years after
commissioning of the Project. M/s Kosel Energie Pvt Lid. had quoted a total cost for O&M
work of 7.70 Crores. Further. on the basis of historical trend. O&M expenses for a further
period from 6" vear onwards has been escalated at the rate of 5.25%. The working of O&M

expenses for entire life of project with its present value is shown as under: -

EI:. Particulars @ ;:mcm:;t:ﬂl
I | D&M Expenses upto 5 year 7.70
O&M Expenses from 6" to 25 vear 60.80
3 | Total O&M Expenses 6850
4 | Present Value of O&M Expenses 21,22

Hon'hle Commission is Kindly requested to approve the O&M expenses as proposed

ahove,

5. Interest on Working Capital :

Warking Capital Requirement is computed by considering O&M expenses for one month plus
Receivables for sale of electricity for one month in accordance with MY'T Regulations. 2016,
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
No, 2418 of 2024 as 11.07% p.a. accordingly, amount of interest on working capital is worked

out as 4,17 Crores. The present value of interest on working capital is worked out as 21,64

Crores.

1t is most respectfully submitted to approve the Interest on Working Capital accordingly.




6. Total Fixed Cost :
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In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life is summarized as under; -

Sr. Particulars ~Actunl Cost to be Net Present Value

No, recovered (T in Crores) (NPV} (2 in Crores)
| Interesl on Normative Loan 39.46 26.32
) Return on Equity 124.32 48.23
3 Depreciation 106.56 50.71
4 Interest on Working Capital 417 1.64
5 O&M Expenses B8.50 2122
A | Total Fixed Cost (A} 343.01 148.14
f Add: Salvage Value 11.84 1.32
B | Total Cash in Flow { A+6) 354.85 14946
& Present Value of Initial Cash Outflows 118.40
D Present Value of Cash flows during Project life 12788
E Net Present Value of the Project 9.46

In view of the above warking, it is most respectfully submitted to approve as under: -

I.

Capital Grant)

Project eost of 11840 Crores including Supply & Works, (Considering 50%

2. Fixed Levelized Tarifl of 22.73 per kWh for entire life of 25 vears.

Required Formats showing detail of Project, Capital Cost and working of Levelized Tarifi of

22.73 per k'Wh are enclosed herewith as Annexure-J.
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SECTION-4- Praver:-

GSECL respectfully prays to the Hon'ble Commission:

Eul'l

To admit this Petition seeking approval of Capital Cost of 34 MW Solar Photovoltaic
Grid Connected Power Project located at Chadavada, Dist: Kutchh, established by
GSECL and Fixed Tariff of 2 2.73 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 11.09.2025 (34 MW) and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tarifT approved by Hon’ble Commission for sale of Energy as per the terms of Power
Purchase Agreement.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

Pass any other Order as the Hon’ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of jugtice.

Signiture of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 18.02.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other forum has passed any orders in relation

thereto.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Dated: 18.02.2026
Place: Vadodara
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act, 2003 for determination of tariff of 34 MW
Solar Photovoltaic Grid Connected Power Project located at
Chadavada, Dist: Kutchh established by GSECL.

T«Gujaral State Electricity Corporation Ltd.
Vidyut Bhavan
Racecourse,
Vadodara — 390 007

B Petitioner
Gujarat Urja Vikas Nigam Limited Ltd. T
THE MATTER OF Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007
- Respondent

Affidavit verifying the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL.
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

1 am Deputy Engineer (Commerce/GERC) of M/s, Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to
make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which I
believe them to be true.

Solemnly affirmed at Vadodara on this 18" day of February'2026, that the contents of the
above affidavit are true to the best of my knowledge. no part of it is false and nothing
material has been concealed there from.

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

Solemnly Affirmed/Depja; ?r:")
Sworn Before me by..|=. ﬁl Pore

WK

. J. ZALA
NOTARY (Govt. of India)

Place: Vadodara,
ey 18.02.2026
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Wiy Shawan, Rece Courss, Virdosara, fncia - INTO07 Py G 1-JREEA T JO 1011, Pase 91-265-341 4010
il re Mfebyalie: vowr, g2
CIM : LS 00GINTTISCEOIVIRE

“RESOLVED THAT the upproval be and i5 hereby aecorded for

1y Development of 2500 MW grid sommected Salar PV projociy
around existing substation of GETCO by acquiring Goverment
Wusteland of about 5038 Ha in the vicinity of GETCO s i the
state of Gujarut,

(2} | Invitation of Bid for EPC eontraet up'to 25300 MW Grid Connectid
Solar PV project in phase manner for “Desien, engineering, suvplh
& procurement construcilon, erection fl!:'i‘ifrlg. cimmissioming
aperation & maintenumee of Grid Connected Solar PV praject” ot
virious focations around existing sub-stations of GETCO m (he
state of Gujarnt and finalize the FPC Contractor throueh reverse
auCLion process,

(3} Bigning of PPA with GLIVNL on ceist pliis meochunism

“RESOLVED FURTHER THAT Mataging Dirccior’ Exceutive
Director (Gen.) / CF (P&P) of the Company be and dre hereby authorised
taking further necessury nction of finulizing tender ferms & conditions,
opening of price bid, e-reverse nuttion and finalizing of successful bidder
for EPC contract und Exiécutive Director (Uen} / GM. (F&AY C.1- (P
&P) of the Company be aud are hereby authorised to sign PPA with
GUVNL Tor the snid projects”

_ CERTIFIED TRUE COPY
For GUIARAT STATE ELECTRICITY CORPN. L1D,

Place: Vadodura ﬁﬁm

Dute: 01082019 Company Seeretary
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UJARA
gjgr Patel Vidyus Bl“ayzﬂﬁ_leAs NIGAM LIM'TED

Phong Fla S
{QEEEE;E. 2?{:;1]239“3"‘3‘3’: FE;JW;‘:?EE Depll Race Course Vadodara plriaie el
285) 231058+ (0265) 2344543, 2337918 2338164
C "IIB'-' B-\- ! ] ¥ - L d :
Ciporate Identity N !'.I.Eri-.‘f:l;*}] 13.:?32:_.1 ﬂlul:':vl.‘_?:h g;?“l]: tﬂ?
AAN0BEI200480GC04516E

Date: 20 - 0f - 2020

Te.

ghri Y.D. Brahmbhatt

chief Enginesr (Pap )
Gujarat State Electricit
vidhyu! Bhavan, Rage
vadodara = 390 Qo7

¥ Corparation |14
Course,
Fax No. 0265 2341588
sub: "In Principle” approval
Capacity to be develop
vieinity of existing Sub

for procurement of power from 2500 MW Solar
ed b;.r GSECL on Government Wastelands in the
-slations of GETCO.

Sir

;; .l:;;; 1r:f::inrf:::gmtl?eﬂznmm of Gujarat, Revenue Depariment's GR dated
developmen! of Salar Prp s iur_allmrmam o Chemirenl NieE Lane ot

jects and Energy & Petrochemicals Depts (3R dated
16.08.2019 res:ljluing that GSECL shall develop 2500 MW Solar Capacity in the
above scheme in coming years al estimated project cost of Rs 4 Crs | MW oul of
which 50% amount will be exiended by State Government as capital subsidy o
GSECL. Further, vide letter dated 21 11,2018, GSECL has sought GUVYNLs In-
Principle” approval for executing PPAs for procurement of power under the above
scheme.

In this regard, GUVNL hereby grants “In-Principle” approval to sign PPAs with
GSECL for purchase of power from upta 2500 MW Solar Capacity to be
developed on Government Wasteland n the vieinty of GETCOs sub-siations
through competitive bidding process under the above referrad BGR's o Stiale
Government, subject to approval of $3ERC and subjec! to approval of capital grant
by State Government to GSECL,

Thanking You
Youfhs fathifully

-
{Saillaja Vachhrajani)
General Manager [IPP)
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GUJARAT STATE ELEE’I‘NI(‘ITV CBRPURA'I'ION I..IMITED

Vidyut Bhavan, Race Courte, Vadodara, el - 320007, PH. 71 612131, Fas: 91
sl cEpnn nirf rrmq |:":1U’.1I_r! ;W gEeLlin
T LFaE O PR RS E i

GSECL/ PP/RE /60MW Bhachau / 8!5 ' Date:(14.01.2023
To, Supply Order

M/S. KOSOL ENERGIE Pvt. Ltd, Speed Post

(JW of M/S, KOSOL ENERGIE Pwt. Ltd and

Mis. Kose Power PWL Lid.)
774 Shivdham Farm, Bfh. Kamavati Clib, 5 G Highway Kind Attn.:Mr.Bharat Vekariya
Ahmedabad - 380015 GST Na: 24AABCHS266P 125 Email: bharat@sunray.co.in

SUB: Detail Supply Order for “"Design, Engineering, Supply & Procurement,
Construction, Operation and Maintenance of S0MW Seclar Photovoitaic grid
connected power plant around varous substations of GETCO of Tal-Bhachau,
Kutchh Districts in the state of Gujaral”.

REF; [1] Tender no. GSECL/ PP/ RE & BD/ 80 MW Solar PV/ dated 22.10.2021
[2] Technical Bid opened on dtd 03.02.2022
{3] Technical Bid opened on dtd 03.02,2022
[4] Price Bid opening followed by E-RA on ditd 15.02.2022
[5] Techno commercial discussion held at GSECL C.O. Did 17.02.2022 &
Subsequent final price break-up submitted on Did.21.02.2022 mail dt26.02 2022
[6] Teehno commercial discussion held at GSECL C.0Q. on 28.02.2022 with GM(IPF)
[7] LOI no. GSECL/P&P/RE/Sclar /60 MW/341 dtd 28.02.2022 &
[8] LOI Acceptance Letter no. KOSOL/GSECL/BOMWBHACHAU/001 did 28.02. 2022
[9] TOL No.: GSECL/P&P/RE/Solar /60 MVW/342 dtd 28.02.2022
[10] NTP no. GSECL/P&P/RE/Solar /60 MW/1036 dtd 27.06.2022
[11] TOL No: GESECUPER/RE/Solar [KOSOLEOMWISD-PBG/1200 did 20.07.2022
[12] TOL No: GSECU/PS&P/RE/Solar /KOSOL/BOMW/SD-PEG/1244 dta 10 08 2022
[13] Kick-off Meeting on 24.08.2022
[14] TOL No: GSECL/P&P/RE/Solar /KOSOL/BOMW/SD-PBG/215 did 12.08 2022
[15] TOL No: GSECL/P&P/RE/Sclar IKOSOL/GOMWISD-FBG/1SEE did 04 102022

Dear Sir,

With reference to the GSECL tender, your techno commercial offer, subseguent
correspondences & discussions, Lettar of Intent referred at ref. (7) and Mis. Mis KOSOL
ENERGIE Pwt. Lid.(KEPL) (JV of M/S. KOSOL ENERGIE Pvt. Ltd and M/s. Kose Power
Pvi. Ltd.) acceptance therecf referred at (8), Gujaral State Electricity Corporation Limited
(GSECL) is pleased to award this 'detailed supply order' for Design, Engineering. Supply
& Procurement, Construction, Operation and Maintenance of B0MW Solar Photovoltaic
grid connected power plant around various substations of GETCO of Tal-Bhachau
Kutechh Districts in the state of Gujarat, (including unloading & storage of all materials
supplied at site) at a total price of INR Rs.348,44 23 052/- (inclusive of all taxes and
Duties) (Rupees Three Hundred Forty Nine Crores Forty Four Lakhs Twenty Three
Thousand Fifty Two only) for 60 MW Solar Photovoltaic {PV) Grid-Connected Power
Plant at comprised of three locations of Taluka, Bhachau, Dist: Kutchh |e Village
Sukhpar (15MW), Village: Chadavada (34MW) & Village: Kakarva (11MW) for total
capacity of 60MW Solar PV Projects. The rates are inclusive of freight, transportation
and all duties and taxes.
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KEPL shall further provide guaranlee and be responsible for the qualily and
workmanship of all materials for correct designs and drawings, and correct delivery of
material F O.R site at Respective sites

t.

1.

-

1.3

2.1

2.2

23

GENERAL

The General terms and conditions as well as the Special Terms and Canditions
of the tender are complimentary to each other and wherever there s a conflict,
the special terms and conditions shall prevail.

Any clauses / conditions or terms in your offer and / or acknowledgement letter,
which is repugnant to or incansistent with the terms here to shall be void and of
no force and effect unless specifically approved and expressly modified /
amended by GSECL. KEPL will also be deemed to be fully aware of the
GSECL's "General Terms and Conditions and special terms and conditions of
Tender documents "which forms part of this Order and any ignorance of the
conditions will not exempt KEPL from the liabilities to abide by the same.

KEPL shall take necessary and adequate safety measures including issue and
use of personal protective equipment and precautions during loading/unioading
of material at sile o avoid any accident, which may cause damage to any
aquipment/material or injury to workmen, GSECL shall not be responsible for
any such accidents.

SCOPE OF SUPPLY

It is not the intent to list out complete scope of supply hereunder. However, the
broad scope of supply shall include but not limited to the following.

The scope shall cover design, engineering, manufacture/procure, supply,
Inspection and testing at manufacturer’s works, Packing & Forwarding, transit
insurance and delivery F.O.R. Respective Site including, transportation of
complete BOMW Solar Photavoltaic (PV) Grid-Connected Power Plant at various
sites inclusive of essentials & starfup commissioning spares, maintenance tools
& tackles, consumables, freight and all taxes and duties etc. in accordance with
Terms & conditions and specifications of Tender and General Terms and
Conditions & special terms and condition of GSECL as per the Tender

All materials shall be of the best quality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified
Unless otharwise specified, they shall conform in all respect to the latest edition
of the relevant Bureau of Indian Standard (BIS) specification wherever Indian
specifications apply or British Standard (BS) or International Electro-technical
Commission (IEC) or internationally accepted standarag.

PRICE
The total firm price for the complete scope of supplies etc. as per clause No 2
shall be as per schedule of prices and total amount not exceeding as per table
enumerated as under,

Page 2 of 16
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| Sr —‘Efta Location & Amount(INR) _
| No | Capacity ' S — —_—
|01 | Sukhpar {‘iEMW} Rs. 87,33,01,200/
(Rupees Eighty Seven Crore Thirty Three Lakh One |
 Thousand Two Hundred Cnly) |
02 | Chadavada " [Rs. 198,08,63,705.96/-
f{sqw.-') | (Rupees One Hundred Ninety Eight Crore Eight |
Lakh Sixty Three Thousand Seven Hundred Five
L landNinetysix PaisaOnly)
03 | Kakarva (11MW) | Rs. 64.02,58,146/-
| (Rupses Sixty Four Crore Two Lakh Fifty Eight
N _" _! Thousand One Hundred Forty Six Only) .
[ TOTAL | Rs. 349.44.23,052/- {Inc!usw& of all taxes and
i Duties) (Rupees Three Hundred Forty Nine Crores
I | | Forty Four Lakhs Twenty Three Theusand Fifty Two
i | enly) inclusive of all taxes & duties

3.2  Prices offered are firm lill exscution and completion of complete contract
irrespective of completion peried stipulated herein.

3.3  Prices are inclusive of packing, forwarding, freight, transit insurance.

34 The Prices are subject to statutory variations (against documentary evidence).

4, INTERCHANGEABILITY

All the parts shall be made accurately to standard gauges and specifications so
as to facilitate replacement and repairs. All corresponding parts of similar
apparatus shall be inter-changeable.

5. STATUTORY VARIATION

51  Statutory variations in the tax shall be permitted as under.

(A)Statutory variations during original contractual completion periad :

(i) If any increase takes place in taxes and duties due to statutory variation,
then GSECL shall admit the same on production of documentary
evidences.

{1y If any decrease takes place in taxes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are attributable
solely to GSECL, the provisions of (A) (1) & (ii) above shall apply.

{ii) If any decrease takes place in taxes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment.

Page 3 of 16
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592  Variation on account of exchange rate will not be payable. No statutory vaniation
shall be payable by GSECL on the inpul items. iLe. raw materials eic, except

Solar Cells

6. TERMS OF PAYMENT

61 The GSECL shall pay the KEPL in the following manner for supply of material
and at the following time for achieving the respective milestones for the Supply’

Payment Milestones for Supply

| Br. No. -
1 |Advance Payment against Bank |5%  of  Supply contract |
! | Guarantee of Equivalent Value. price(Excluding Taxes and Duties] |
2 Supply and receipt of Materials to | 50% of item wise BBU value for |
! | site on MRC received material only. :
3 Completion of Erection of | 15% of item wise BBU value for
| equipment/system received material only
4 "Upon  successful testing of 5% of item wise BBU value for
| |equipmentisystem | received materialonly |
| 5 Upon successful commissioning of | 5% of item wise BBU value for
ona complete block for | received material oniy
equipment/system on  prorate |
basis.* Raaes - WL o I
6 Upon successful commissioning of | 5% of item wise BBU value Emr|

full capacity of the plant

received material only

1 LY (T

¥ Upon Completion of Successful 10% of item wise BBU value for |
' Operational Acceptance Test | received material only
8 lUpan Completion of all the Facilities | 5% of item wise BBU vaiue for

of the project

received material only

" * Block shall be as per approved design

NOTES

1., Bank Guarantee against mobilisation / Advance shall be submitted for initial
validity of 12 {Twelve) months and shall be extended {ill adjustment of the

entire amount.

2. The KEPL shall submit all the invoices related Project to, The Chief Engineer
(Generation), Kutchh Lignite TPS, with copy to Chief Engineer (P&P),

Corporate Office, GSECL, Vadodara. All

material shall be consigned to Chief

Engineer (Generation), Kutchh Lignite TPS.
Advance, if any shall be adjusted from subsequent bills on pro rata basis

return for concermn Order after due verification.

value of supply excluding GST, Taxes & Duties, etc.
TDS on GST shall be applicable as per GST law.

each location.
Page 4 of 16

While making payment for each invoice, amount GST and applicable cess will
be kept under retention till submission of documentary proof of payment of
GST or &l reflection of payment of GST pertains to respective bill in GST

TDS @ 0.1% will be applicable as per the Govt. Notification an the total order
Biling Break-up (BBU) and dispalch schedule shall be gst approvad by

GSECL, Separate BBU is to be furnished for each location in a group The
price allocation in each BBU is to be provided on Pro rata of AC capacity of
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6.2

s

7.1

7.2

7.3

7.4

7.5

7.6

4%

Subject to any deduction which the GSECL may be authorized to make under
this Contract, and or lo any additions or deductions provided for In this
Contract, the KEPL shall be entitled to paymént as follows:

(a) All payments shall be made in Indian Rupees, unless otherwise specified in
the Lol/Contract Agreement. All payment shall be made on the basis of actual
measuremeant for the quantified items as per schedule of works

(o) The KEPL shall submit the bill / invoice for the work exacuted showing
separately GST and any other statutory levies in the bill / inveice.

{c) All taxes and deductions shall be applicable as per prevalling income tax and
other statutory rules and provisions in force,

(d) Payment shall be released by the Sr. Accounts Officer/ Accounts Officer
GSECL CO, through RTGS/NEFT

INSURANCE

During the construction penod, i.e. before the Commissioning of the Project, all
insurance related expenses shall be borne by the KEPL. The goods supplied
under the Contract shail be fully insured against the loss or damage incidental to
manufacture or acquisition, transportation, storage. delivery, theft, natural or
other disaster. ete. in such a manner that the GSECL shall not incur any financial
loss, as long as the construction of the Project continues to remain under the
custody of the KEPL.

In case of any loss or damage or pilferage or theft or fire accident or combination
of the said incidents etc. under the coverage of insurance, the KEPL shall lodge
the claim as per rules of insurance. Any FIR required to be lodged to local Police
Station shall be the responsibility of the KEPL.

The KEPL shall arrange to supply/ rectify/ recover the materials even if the claim
is unsettled for timely completion of the Project. The final financial settliement
with the insurance company shall be rested upon the KEPL.

In case of any delay of the Project attributable to the KEPL, the KEPL himself in
consultation with the GSECL should take the extension of insurance Any
financial implications shall, however, be borne by the KEPL.

The KEPL shall arrange for providing insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acls as applicable during
execution of work for covering risk against any mishap to its workmen The
KEPL shall also undertake a Third Party Insurance. The GSECL shall not be
responsible for any such loss or mishap.

Comprehensive Insurance Is to be arranged by KEPL during the O&M period of
the contract.

At the end of the term of insurance undertaken by the KEPL, the KEPL shall
provida all the necessary documents to the satisfaction of the GSECL in arder to

enable the GSECL 1o take up the insurance of the Plant.

Page 5 of 16
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8. SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE
8.1 KEPL has Submitted SD cum FBG for various locations details as under. .
| &r. Site Name BG No. & Date Amount Bank | Expiry !
 Ne| : - Name date |
; Rs, 4,85,30,010/- (Rupees
1, | Sukhpar | gﬁf?; ﬁziféi 6042 Four Crore Eighty Five Lakh :rgig' di?g;‘ 31.12.2024
N v - (s Thirty Thousand Ten Cnly )
| (i) 006GT02222080013 ?5'2*39-7”';“' (Rupees | Linec bank,| 30.11.2024
| dtd.27.07.2022 SR SV ' Ahmedahad
Chadavada | Thousand Four Hundred
2 |(3aMw) | Five Only). | . |
Rs.9,00,00,000/-
(if) ?3EBIGP002002322 BOB bank, | 30.11.2024
itd.26.07.2022 (Rupees Nine Crore Onv) | Ahmedabed
— it r e a— —— s i
Rs. 3,55.80,538/- (Rupees
ek | O0BGT uzzzgg&unm Three Crora Fifly Five Lakh :hDchb?:n}; 31.10.2024
|3ty | 19190920 Eighty Thousand Five Madanan)
L el Hundred Thiry Eight Oniy) [loe o
82 Incase Df deray in demonstration of the PG test, the SD/PBG will have to be
extended up te 3 months beyond the due date for completion of PG test and
shall continue till next one (1) year
B3 SO/PBG shall be returned only after successful Performance Guarantee Test/
Final Acceptance Test.
9. COMPLETION PERIOD
2.1  The NTP date is considared as Zero Date,
8.2 NTF dates / Zero dates & completion date for various sites shall be as under
’ ;r—.[_ ] i | Schedule
No | Site Name Time limit | NTP date Completion
g T : | Date |
9 = "-‘uk’hpar (15MW) | 09 Moniths from the Date of NTP | 28.06.2022 | 27.03.2023 |
! o Cnadauada (34MW) | 12 Months from the Date of NTP | 28.08.2022 ET 06 2!]23 .
| 3 | Kakarva (11MW) | 09 Months from the Date of NTP | 28.06.2022 | 27.03.2023 |
33 Liguidated Damages and Under Performance: As per the work order clause
no. 13.
10. DEGRADATION OF PV MODULES
10.1 The KEPL should warranty for the output of each Solar Module(s) for at feast

90% of its actual rated capacity at Standard Testing Condition after initial 10
years and 80% of its rated capacity aftar 25 years upon commissioning of the
Piant.

10.2 The de-rating of module should not be more than 1% in any year except for the
first year of operation. For the first year of operation, de-rating of module is
limited as under .

a. Far Poly Crystalline up to 2 8%
b. For Mono upto 3%
Page 6 of 16




10.3

If. Module(s) fail(s) to exhibit such power output, the KEPL will either;

(a) Deliver additional PV Module(s) to replace the loss of power output witn
ne change in area of land used,

<0
(b) Repair or replace the existing PV Madule(s) with no change in area of
land used;
<pr=

(c ) Compensate GSECL with an amount equivalent to the loss of revenue
from the date of audil to 25th years which shall be calculated based on
Net Present Value of amaount of loss of revenues from the date of audit
ta 25th years discounted at the rate of GSECL's cost of capital

104 The GSECL will specifically do the audit of solar PV module by third-party at any

6
11

"2

1.3

11.4

11.5

11.6

point of the operation period and in case the KEPL fails to demonstrate the value
as per the maximum deration allowed then, the KEPL shall compensate as per
the above Clause no. 10.3:

GUARANTEE/WARANTEE & PERFORMANCE PERIOD

The Plant shall perform as per the Guarantead Performance indicated by the

KEFL in its Financial Proposal.

PV modules used in grid connected solar power plants must be warrantec for

peak output power at Standard Testing Condition (STC), which shall not be less

than 80% at the end of ten (10) years and not less than 80% at the end of twenty

five (25) years. The first year degradation shall not be more than

{a) 2.5% for Poly crystalline

(b) 3% for Mono

of the PV Module capacity and in subsequent years It shall not be mere than 1%

per annum.

The mechanical structures, electrical works, all plant equipment and components

and overall workmanship of the grid solar power plants shall be warranted for a

minimum of § years.

The KEPL shall ensure that the goods supplied under the Contract are new

unused and of most recent or current models and incorporate all recent

improvements in design and materials unless provided otherwise in the Contract

The warranty / guarantee period shall be as follows:

(a) Solar PV Modules: Medules shall be warranted for a minimum period of 25
years in the party's detailed Warranty/ Guarantee certificate.

(b} Inverters; Inverters shall be warranted for the guarantee period provided by
the original equipment manufacturer.

(c) Transformers, associated switchgear and others: KEPL shall furnish in detail
its warranties/ guarantees for these items.

During the period of Warranty/ Guarantee the KEPL shall remain liable to

replace/ repair any defective parts, that becomes defective in the Plant. of iis

own manufaciure or that of its Subcontractor, under the conditions provided for

by the Contract under and arising solely from faulty design, materials of

workmanship, provided such defective parts are not repairable at Site After

replacement the defective paris shall be returned to the KEPLs works at the

expense of the KEPL unless otherwise arranged,
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17

11.8

11.8

At the end of Guarantee period, the KEPL's liability shall cease. In respect of
goods not covered above, GSECL shall be entitied to the benefit of such
Guarantee given by the KEPL or Original manufacturer of such goods.
During the Operation and Maintenance and Guarantee pericd, the KEPL shall be
responsible for any defects in the work due to faulty workmanship or due o use
of sub-standard materials in the work. Any defects in the work during the
guarantee period shall therefore, be rectified by the KEPL without any extra cost
o GSECL within a reasonable time as may be considered from the date of
receipt of such intimation from GSECL failing which GSECL shall take up
rectification work at the risk and cost of the KEPL
Material Warranty:
Material Warranty is defined as. The manufacturer should warrant the Solar
Module(s) to be free from the defects and/or failures specified below for a pericd
not less than ten (10) years from the date of sale to the GSECL.

« Defects and/or failures due to manufacturing defects and/or failures due to

materials, including PID defect
« Non-conformity to specifications due to faulty manufacturing and/or
inspection processes.

If the solar Modulets) fails to conform to this warranty, the manufacturer will
repair or replace the solar module(s), at GSECL s sole option

{a) Performance Warranty.

The manufacturer should warrant the output of Solar Module(s) If, Module(s)
fall(s) to exhibit such power output in prescribed time span, the KEFL will either
deliver additional PV Module{s) to replace the missing power output with no
change in area of land used or repair or replace the PV Module(s) with no change
in area of land used at GSECL's sole option. Total land available from GSECL is
fivred and the KEPL shall design the plant so that in this case he has enough
space within this land to accommuodate additicnal capacity.

11.10 Bank Guarantee against PV module warranty or PV module insurance

(A) Bank Guarantee:
Bank Guarantee against PV Modules Warranty: KEPL shall provide
security in form of Bank Guarantes for an amount as specified in Clause Ne.
2.11.6 (i) of tender from the start date of O&M Period

M/s. KEPL shall provide a single bank guarantee {(BG) to cover generation
guarantee during O&M period, warranty of PV Module and AMC of Critical
equipment |.e. Inverter, Solar SCADA, dry cleaning (as applicable),

The requirement of Warranty and Comprehensive AMC of Cntical Equipment is as
follows.

_Equipment/ System  Comprehensive AMC _ Warranty |
PV Module f - | 25 Years
| Inverter 15 =
a 5 —
Dry Cleaning | &
System . L% E

Page 8 of 16
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12

13.

14.

14.1

142

14.3

14.4

14.5

(B) Insurance: The PV module power output warranty for 25 years as per the
technical specification shall be insured and backed up through an insurance
policy by a reputed insurance company which will caver against the PV module
power output warranty in case of insolvency or bankruptcy of the PV module
manufacturer. KEPL shall submit a suitable insurance from Third Party.

RELEASE OF PAYMENT

Payment for a specific milestone shall be released within 30 days after
submission of complete invoices along with all supporting documents.

BAR CHART / PERT CHART AND PROGRESS REPORT

The KEPL shall provide full program of the supply in detail and delivery schedule
along with work schedule thereto, Strict adherence and guaranteed delivery
schedule mentioned in terms and conditions shall be the essence of the Contract

and delivery schedule must be maintained

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be followed for assessment and approval of
designs, specifications and drawings during the course of the project: The KEPL
shall submit to the GSECL/Consultant the documents in hard copy and soft copy
to beth with proper reference and drawing numbers. The respective documents
for selection, supply, instaliation, erection, commissioning of equipment/
structures have to be submitted at least 15 days in advance to the planned start
of the activity as per the KEPL's project schedule. The KEFL shall submit
documents as required for this project according to his design and specifications
The GSECL f Consultant {on behalf of the GSECL) will assess and approve the
documents within 10 days of submission of documents; and only after the
approval the KEPL shall release the documents on site for execution The
documents shall be revised by the KEPL as per instructions /comments given by
the GSECL / Consultant (on behalf of the GSECL) if required, prior to execution
Subsequent revisions and the final version of the documents shall also be
submitied in hard and soft copy lo the GSECL and the Consultant. The KEPL
has to take into account the above mentioned process of revisions (if required)
and adjust the preparation and delivery of the documents such that the overall
planned project schedule is not affected.

The KEPL has to submit all drawings, which are related to plant for approval and
the KEPL shall not claim any drawing as their intellectual property. Drawing
which is developed for project will be the intellectual property of the GSECL

The KEPL shall submit a comprehensive project management schedule in the
form of a Gantt chart CPM/PERT chart and shall be liable for abiding by the
schedule.

The KEPL shall submit a comprehensive maintenance schedule for operation
and maintenance of the pholovoitaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schedule,
All construction, operation and maintenance procedures shall be carried out
through appropriate relevant standards, regulations and labour laws

In line with OM no 283/54/2018 GRID SOLAR-Part-l dtd 10.03.2021 (Reguirment

Pape 9 of 16
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15.

18.1

16.2

18.3

15.4

15.5

15.6

15.7
15.8

for compulsory registration), Order 2019, PV modules are to be sourced from
ALMM Annexure — 1.of above OM and amended from time to time,

INSPECTION & TESTING

The GSECL or its authorized representative including appointed Consultant for
the project shall have, at all times, access to the KEPL's premises and also shall
have the power to inspect and examine the materials and workmanship of
project work during its manufacture, shop assembly and testing If part of the
plant is required to be manufactured in the premises other than the KEPL's. the
necessary permission for inspection shall be obtained by KEPL on behalf of
GSECL or its duly authorized representative.

(GSECL shall have the right to serve notice in writing to KEPL on any grounds of
objections, which he may have in respect of the work. The KEPL has lo satisfy
the objection, otherwise, the GSECL at his liberty may reject all or any
component of plant or werkmanship connected with such work.

The KEPL shall issue request letter to GSECL or his authorized representative
for testing of any component of the plant, which is ready for testing at [east
fifteen (15) days in advance from the date of actual date of testing at the
premises of the KEPL or elsewhere. When the inspection and the tests have
been satisfactorily completed at the KEPL works, GSECL shall issue a certificate
to that effect. However, the GSECL at its own discretion may waive the
inspection and testing in writing under very special circumstances. In such case,
the KEFL may proceed with the tests which shall be deemed to have been made
in GSECL's presence, and it shall forthwith forward six (6) sets of duly certified
copies of test results and certificates to the GSECL for approval of the Company.
The KEPL, on receipt of written acceptance from GSECL, may dispatch the
equipment for erection and installation.

For all tests to be carried out, whether in the premises of the KEPL or any
Subcontractor or the supplier, the KEPL, shall provide labour, matenals,
electricity, fuel, water, stores, apparatus and instruments etc. free of charge as
may reasonably be demanded to carry out such lests of the plant in accordance
with the Contract. The KEPL shall provide all facilities to GSECL or its authorized
representative to accomplish such testing.

The GSECL or his authorized representative shall have the right to carry out
inward inspection of the items on delivery at the Site and if the items have been
found to be not in line with the approved specifications, shall have the liberty to
reject the same,

If the GSECL desires, testing of any component(s) of the plant be carried out by
an independent agency, the inspection fee, if any, shall be paid by the GSECL
However, KEPL shall render all necessary help to GSECL whenever required
free of charge

HEF":. Eas to provide the necessary testing reports to GSECL as and when
required.

Neither the waiving of inspection nor acceptance after inspection by GSECL
shall, in anyway, absolve KEPL of the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings etc.

Page 10 of 16
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¢ 16.

16.1

16.3

17.
17.1

7.2

17.3

18.

18.1

18.2

DELIVERY OF MATERIAL AND EQUIPMENT

KEPL shall deliver the equipment of the plant and machineries in accordance
with the terms of the Contract at the time(s) to the place(s) and in the manner
specified in the Contract. KEPL shall comply with instructions that may be given
by the GSECGL from time to time regarding the transit of the plant and material
Notification of delivery or dispatch in regard to each and every consignment shall
be made to the GSECL Immediately after dispatch or delivery from the
manufacturing works. KEPL shall supply to the consignee Invoice in triplicate
and packing account of all stores delivered or dispatched by him.

In case of any occurrence of loss or damage in transit, it shall be the liability of
KEPL to initiate or pursue the claim with the Insurance Company. it should take
immediate steps to repair the damaged apparatus ar replacement there to

All the material and decuments shall be consigned to;
Chief Engineer (G}, GSECL
Kutechh Lignite Thermal Power Station,
At & PO: SK Vermanagar, Ta Lakhpat, Dist Kutchh
Gujarat - 370601

PACKING AND MARKING

KEPL shall be responsible for securely protecting and packing the plant and
eguipment as per prescribed standards in force to withstand the journey and
ensuring safety of materials and also arrival of materials at destination in original
condition and good for contemplated use. Packing case size and weight shall
take into consideration the remoteness of the goods' final destination and
absence of heavy material handling facilities at all points in transit

Packing lists of materials shall be provided in each package to facilitate checking
up of the contents at the destination.

In order to import any items. associated with the Project, from abroad or from
any other state in India, KEPL shall have to arrange any clearance, permission, if
required at his own risk, from any Government (Government of State and
Government of India) or any Government (Government of State and Government
of India) controlled organization for fransportation of materals from
manufacturing shop to delivery at any site. Necessary certificates if so required
shall be issued by GSECL within reasanable time after getting written request
from KEPL along with the necessary documents substantiating necessity of such
approvals. All packing material shall be disposed as instructed by EIC.

FORCE MAJEURE

In the event of either party being rendered unable by Force Majeure to perform
any obligation required to be performed by them under this Contract, relative
obligation of the party affected by such Force Majeure shall be treated as
suspended during which the Force Majeure Clause lasts.
The term "Farce Majeure” shall have herein mean riots (other than among the
KEPL's employee), Civil commotion, War {(whether declared or not), invasion, act
of foreign enemies hostilities, civil war, rebellion revolution, insurrection, military
coup, damage from aircraft, nuclear fission, embargoes, quarantines, acts of god
such as earthquake (above 7.0 magnitude on Richter scales), lightning
Page 11 of 16




18.3

18.4

i85

186

19.
18.1

19.2

19.3

20,

21.
21.1

Wl

unprecedenied floods, fires not caused by KEPL's negligence and other causes
which KEPL has no control and accepted as such by GSECL whose decision
shall be final and binding MNormal rainy season and mansoons are not Force
Majeure.

Upon occurrence of such causes and upon its termination, the party alleging that
it has been randered unable as aforesaid, thereby, shall notify the other party in
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereof giving full particulars and satisfactory evidence in support of
its claim,

Time for performance of the relative obligation suspended by the Force Majeure
shall stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two
(2) months, GSECL shall have the option of cancelling this Contract in whole or
part thereof, at its discretion.

KEPL shall not claim any compensation for Force Majeure conditions and shall
take appropriate steps to insure men and malerials utilized by it under the
Contract well in advance.

TERMINATION FOR DEFAULT

The GSECL may, without prejudice to any other remedy for breach of Contract.
by .written notice of default sent to KEPL, terminate the Contract in whole or in
part if KEPL fails to deliver or execute any cr all of the goods within the tme
period(s) under the Contract or any extension thereof granted by GSECL
pursuant to the clause for Delay in Execution or Fallure to Supply or, IT KEPL
fails to perform any other obligations(s) under the Cantract.

in the event GSECL terminates the Contract in whole or in parl, pursuant to
above, GSECL may procure, upon such lerms and in such manner as it deems
appropriate, goods similar to those undelivered, KEPL shall be liable to GSECL
for any excess costs for such similar goods. However, KEPL shall continue the
performance of the Contract to the extent not terminated.

in case termination of the Contract due o default, KEPL may be biacklisted by
GSECL for future work.

RISK PURCHASE

if KEPL falls, on receipt of the Lol /NTP, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall
have the liberty to get the work done through other agency at KEPL's own risk
and additianal cost if any. If the situation, so warrants, to compel GSECL to cancel
the Lol placed on KEPL, it shall be liable to compensate the loss or damage,

which GSECL may sustain due {o reasons of failure on KEPL's part to execute the

work in time.

ARBITRATION

All matters, guestions, disputes, differences and / or claims arising out of and / or
concerning, and for in conpection with, and /or in consequence of, and for
relating to this contract which may arise betwean the parties in connection with
the Contract or any matter arising out of or in relation thereto shall be reported to
Gujarat Public Work Contract Dispute Arbitration Tribunal and prowvsion of
Gujarat Public Work Contract Disputes Arbitration and Tribunal Aet 1986 shall be
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applied as updated from time to time

212 KEPL shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of suth proceedings except to the extent
which may be in dispute i

21.3 The Arbitrator may, from time to time, with the consent of the parties to the
contract enlarge the time for making the award. The venue of the arbitration shall
be the place fram which the acceptance of offer is issued or such other place as
the Arbitrator, in his discretion, may determine.

22, COURT OF COMPETENT JURISDICTION

The Courts of VVadodara for GSECL shall have exclusive jurisdiction In all matters
arising under the Contract,

23. CONTRACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of INR 300/- as
per standard Performa annexed as Appendix 19 of the Tender The cost of the
stamp paper and agreement shall be borne by KEPL The agreement shall be
signed by authorized person of KEPL with the common seal of KEPL.

24, ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please nole that if KEPL fails to acknowiedge this order in token of
acceptance within sevan days' time from the date of receipt, you will be deemed
to have accepted this order and terms and conditions set therein along with
annexure/schedules attached.

25. GSECL GST No.: 24AAACGE864F1Z0

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

0 W Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl: (1) Price Schedule

Copy to:
1. GM (F&A) GSECL, C.O.Vadodara

2: Chief Engineer (G), GSECL, KLTPS, SK Vermanagar, Kutchh
3: Superintending Engineer (Civil) GSECL, C.O Vadodara
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Price Schedule [Supply] - Kakarva 11 MW
Sub: Detail Supply Order for "Design, Engineering, Supply & Procurement, Construction, Operation and Maintenance of SOMW Solar
Pratovoltaic grid connected power plant around various substations of GETCO of Tal-Bhachau, Kutchh Districts in the state of
Giujarat’ :
Schedule of Prices ¢
Fa— N - L e §
Basic price in | Freight and | Other Taxes | GST @ 13.8% | ‘ E 4
Sr. _ . . Final Price i
No Particular (INR) Transportati | & Duties [ {INR) (including GST) v
on BCD (If any) - (INR)
(INR) INR) — —
| {SPPA G R m 396000000 | Inclusive | Inclusive 54648000 | 450848000
i =51 y — W -
i_?. Supply of Inverters 33000000 inclusive Inclusive 4554000 37554000
| 3 Supply of MMS 61270000 Inclusive Inclusive 8455260 69725260
' 4 Supply of Inverter Transformer 19800000 Inclusive Inclusive 2732400 22532400
5 | Supply of Fower Transformer 20240000 Inclusive Inclusive 2793120 | 23033120 |
| ' —_— == —— —_ — + - ] ——i
8 | Supply of Civil items Inclusive Inclusive | Inclusive Inclusive Inclusive '
Supply of Balance of System | . ‘ =1
inciuding all equipment, materials, _
7 | accessories efc. of SPV Plant, 32307000 inclusive Inclusive 4458366 36765366
Transmission line and GETCO '
bay excluding 5r.na|‘1 o6 ¥ AR | RSNt TR | - 1 S

= =
lTutal: Rupees Sixty Four Crore Two Lakh Fifty Eight Thousand
E One Hundred Forty Six Only (Inclusive of all taxes and duties)

E?é“’i%:"’ [CS
{D'M JETHVA)

Chief Engineer (P&P)
GSECL: CO: Vadodara

64.02,58, 146 |
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Annexure - E2

-3 i
iy 1

GU.IARAT STATE ELECTI'?ICIW CORFDRA'I"IOH LiMlTEB

Vidyut Bhavan. Race Courye, Vadedara, Inc IN00GT. M. ¥ 66121310, Foax: 71-265234
e-mail) ceprpgeechgebmalie ,.J- 'q ARaily -nw-v*_‘i =l in
Cire Lia T DOGIT MG LTI
FGSEGU PP/RE /BOMW Bhachau / 475 Date: 122022
Work Order 0. 02023,
MIS KOSOL ENERGIE Pvt. Ltd, Speed Post

(JV of M/S. KOSOL ENERGIE F’vt Ltd and

Mis. Kose Power PVL Ltd.)
774 Shivdham Farm, B/h. Karnavati Club, 5 G Highway Kind Attn.:Mr Bharat Vekariya

Ahmedabad - 380015 GST No: 24AABCHBE266P 125 Email: bharat@sunray.co n

SUB: Detail Work Order for "Design, Engineering, Supply & Procurement, Construction,
Operation and Maintenance of 80MVW Solar Photovoltaic grid connected pewer plant
around various substations of GETCO of Tal-Bhachau, Kutchh Districts in the state of
Gujarat'.

REF: [1] Tender no. GSECL/ PP/ RE & BD/ 60 MW Solar PV/ dated 22 10.2021

[2] Technical Bid opened on dtd 03.02 2022

[3] Technical Bid apened on did 03.02.2022

[4] Price Bid opening followed by E-RA on dtd 15.02.2022

[5] Techno commercial discussion held at GSECL C.0. Did 17.02.2022 & subsequent
final price break-up submitted on Did. 21.02.2022 & mail did 28.02 2022

(8] Techno commercial discussion held at GSECL C.0. on 28,02 2022 with GM(IPF)

[7] LOI no. GSECL/P&P/RE/Solar /60 MW/341 dtd 28.02.2022

{8] LOI Acceptance Letter no. KOSOL/GSECL/6OMW/BHACHAL/OG1 did 28 02 2022

[9] TOL No.. GSECL/P&P/RE/Solar /60 MW/342 ditd 28.02.2022

[10] NTP no. GSECL/P&P/RE/Solar /60 MW/1036 did 27.06.2022

[11] TOL No: GSECL/P&P/RE/Solar /KOSOL/GOMW/SD-PBG/1200 did 20,07 2022

[12] TOL No: GSECL/P&P/RE/Solar /KOSOL/BOMW/SD-PBG/1344 did 10,08.2022

[13] Kick-off Meeting on 24.08.2022

[14] TOL No: GSECL/P&P/RE/Solar [KOSOL/60MW/SD-PBG/1215 did 12.09.2022

[15] TOL No: GSECL/P&P/RE/Solar IKOSOL/60MW/SD-PBG/1586 did 04.10.2022

Dear Sir,

With reference to GSECL tender, your techno commercial offer, subseguent
correspondences & discussions, Letter of Intent referred at ref (7) and M/s. KOSOL
ENERGIE Pyt Lid (KEPL) (JV of WS KOSOL ENERGIE Pyt Ltd and M/s. Kose Power Pyt
Ltd.} acceplance thereof referred at (8), Gujarat Stale Electricity Corporation Limited
(GSECL) iz pleased to award this detailed Work order for Design, Engineering, Erection
Testing & Commissioning and civil works (including unloading & storage of all materials
supplied at site) at a total price of INR 38,91,96,000.00 (Inclusive of all taxes and duties)
(Rupees Thirty Eight Crore Ninety One Lakh Ninety Six Thousand only) for 80 MW Sclar
Photoveltaic (PV) Grid-Connected Power Plant at comprised of three locations of
Taluka:Bhachau, Dist: Kutchh i.e. Village Sukhpar (15SMW), Village: Chadavada (34MW) &
Village: Kakarva (11MW) for tolal capacity of 60MW Sclar PV Projects. The rates are
inclusive of freight, transportation and all dulies and taxes.

KEPL shall provide guarantee and be entirely responsible for the execution of the Contract
in accordance with the specification, schedules, Quality plans, relevant standards and
various annexures of Tender,

4b
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KEPL shall further provide guarantee and be responsible for the quality and workmanship of
all exscuted works for correct designs and drawings, implementation as per relevant
standards, erection, testing and commissioning of all plant and equipments.

1
T

12

13

2.1

21

2.1.2

General
The General terms and conditions as well as the Special Terms and Conaitions of the
tender are complimentary ta each other and wherever there is a conflict; the special

terms and conditions shall prevail.

Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or Inconsistent with the terms here to shall be void and of no force and
effect unless specifically approved and expressly modified / amended by GSECL
KEPL will also be deemed to be fully aware of tha GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents” which farms part of
this Order and any ignorance of the conditions will not exempt KEPL from the liabilities

to abide by the same.
KEPL shall take necessary and adequate safety measures Iincluding issue and use of

personal protective equipment and precautions during work to avoid any accident,
which may cause damage to any equipment/material or injury to workmen, GSECL

shall not be responsible for any such accidents.

Scope

It is not the intent to list out complete scope of works hereunder. The detall scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender. However, the broad scope of works shall

include but not limited to the following:

Erection, Testing & Commissioning:

The scope shall include Design, engineering, construction of all necessary
civillstructurall architectural works, erection/instaliation including unicading, storage
and handiing of materials, equipment’s etc. supplied by the supplier at site, sie
testing, commissioning, trial run, performance and guarantee tesls and other
services Including co-ordination with supply by KEPL, engineering and projeci
management related to the equipment/systems comprising 60 MW grid-connected
Solar Photovoltaic Power plant, commissioning and evacuation of power into the
GETCO's 66 kV Substations as per listed below table through construction
erection, testing and commissioning of complete 66 KV bay along with bus bar
extension in respective substations and required Transmission Line / U/G cable, as
per GETCO guidelines, with the guaranteed plant performance in the form of
guaranteed CUF as specified hereinafter in Schedule-2 and in accordance with the
requirements, conditions, appendices, drawings, etc. of Tender and General Terms
and Conditions as well as special terms and conditions of GSECL tender
Generatian fram solar PV plant shall be terminated at 66 KV GETCO S/5 . through
66 KV U/G cable or overhead line, which must be GETCO approved Cable or AL
conductor of suitable rating as per current carrying capacity, fault level and voitage
drop selection critena.

The evacuation voltage shall be al 66 KV AC (three phase) wherein evacuating
point cumn metering point shall be installed at 66KV substation of GETCO

ABT Meters to measure net power evacuation shall be installed at 86 KV substation of
GETCO as per GETCO Guidelines.

Page 2 of 23
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Evacuation of Power at GETCO substation as under.

|5r—|_[.oc_atﬁns _|'L'a_nd_ ]“c_apa_city
No

|
|7 | Sukhpar [ 42 [ 15MW
| |

Co-ordinates of | Respective

area of | locations | GETCO S/s,
in ' location . | |
(Ha) |in{MW) | 5.

Latitude :23.26° N | 66 KV Sukhpar
Longitude:70.18 * E | SS distance @
___|4Km

| 2

|
|3

— e e

3

4,

5.

5.1

| Chadavada | 115 |34MW | Latitude 23.27° N | 220 KV Vordh
| Longitude:70.45" E | (66 KV level) !
; !55 distance @ 5 |
et __|Km |
| Kakarva | 30 [11MW Latitude :23.51“ N |86 KV Chobari
| Longitude:70.40" E | SS distance @
| |6 Km

Price

The fotal firm price for all the canstruction, erection, testing and commissioning works
covered under the scope of works as per clause No. 2 shall be as per schedule of
prices and total amount not exceeding as per enumerated in below table.

[SrNo | Site Location & Capacity | Amount (INR) < -
[ 01 Sukhpar (16MW) Rs, 9,72,99,000/- |
! (Rupees Nine Crore Seventy Two Lakh |
L Ninety Nine Thousand Oniy) . |
i 02 Chadavada (34MW) ' Rs.22,05,44 400/- I
(Rupees Twenty Two Crore Five Lakh Forl y |
L Four Thausand Four Hundred Only)
03 Kakarva (11MW) Rs. 7,13,52,600/-
(Rupees Seven Crore Thirteen Lakh Fifty |
= | TwoThousand Six Hundred Only)
| TOTAL Rs 38.91,96,000/-
(inclusive of all taxes and Duties) (Rupees
Thirty Eight Crores Ninely Ore Lakhs |
Ninety Six Thousand Only) inclusive of all
|

e — | !_tﬁ&yﬂ_ﬂﬁﬁ — >

The above prices are inclusive of all Taxes and Duties. Prices offered are firm fill
execution and completion of complete contract Irrespective of completion period
stipulated herein and is without any price adjustment.

Taxes And Duties

Prices are firm and inclusive of all taxes and duties,

Statutory Variation
Statutory variations in the tax shall be permitted as under:
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(A)Statutory variations during original contractual completion period :

(iy  If any Increase takes place in taxes and duties due to statutory variation. then
GSECL shall admit the same on production of documentary evidences.

{ily If any decrease takes place n laxes and duties due to statutory varigtion, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate
of taxes and duties while making the payment.

(B) Statutory variations beyond original contractual completion period :
(1) If reasons for extension of contractual completion period are attributable solely
to GSECL, the provisions of (A} {I) & (i) above shall apply.

(i) If any decrease takes place In taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate
of taxes and duties while making the payment.

5.2 Variation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the inpul items. |.e. raw materials etc, except Solar Cells,

ﬁ Terms of Payment:

GSECL shall pay to KEPL in the following manner for Erection Testing and
Commissioning (ETC) against achieving the respective milestones of ETC.

——

' Sr. | Milestone for Works Mile stone as per
no | tender
1 Mobilization Advance Payment (Interest Free) against | 5% of works contract
Bank Guarantee of Equivalent Value. price.
(Including Taxes and
| | Duties) i
2 Against monthly RA bills for the Works executed at | 70% of executed
site activity /item as per
£ =l — R - -1
3 | Upon successful commissioning of full capacity of the | 10% of executed i
: plant | activity fitem as per
b . A s - BBU S
4 Upon Completion of Successtul Operational 10% of executed
Acceptance Test activity fitem as per |
= _ == BBU.
5 | Upon Completion of all the Facilities of the project 5% of executed
' | activityfitem as per
| = = = | BBU.
Notes

1. Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
12 {Twelve) months and shall be extended till adjustment of the entire amount.
2. All works shall be considered for payment on pro-rata basis of payment milestones as
per approved billing break up to be agproved after award of contract
3. KEPL shall submit all the invoices related to Project to The Chief Engineer
(Generation), Kutchh Lignite TPS with copy to Chief Engineer (P&P) Corporate
Page 4 of 23




T
7.1

7.2

7.3

74

w

Office, GSECL, Vadodara. All material shall be consigned to Chief Engineer
(Generation), Kutchh Lignite TPS

The payment for works shall be reieased on manthly basis.

Mobillzation Advance Payment shall be adjusted in monthly RA bills on pro-rata basis
For payment against Milestone 2 of works, the joint recording of work dore at site
shall be attached with the invoices. '

Contract Value of Works means the Contract value of the Works part of the EPC
Contract price.

Commercial Operation Date" (COD) with respect to the Project/Unit shall mean the
date on which the project /unit is commissioned (certified by GEDA) and available for
commercial operation and such date as specified in a written notice given at least 10
days in advance by the EPC Contractor to GSECL fGUVNL.

While making payment for each invoice, amount of GST and applicable cess will be
kept under retention till submission of documentary proof of payment of GST or till
refiection of payment of GST pertains to respective bill in GST return for cancern
Order after due verification,

10.TDS on GST shall be applicable as per GST law.
11. Subject to any deduction which the GSECL may be authorized to make under this

Contract, and or to any additions or deductions provided for in this Contract, KEPL
shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works.

b. KEPL shall submit the bill / invoice for the work executed showing separately
applicable GST and any other statutory levies in the bill / invoice.

c. All taxes and deductions shall be applicable as per prevalling income tax and
other statutory rules and provisions in force.

d. Payment shall be made by COA/DYCAO/Account Officer GSECL CO, Vadodara
by RTGS/NEFT.

Insurance

During the construction period. |.e. before the Commissioning of the Project, all
insurance related expenses shall be borne by KEPL. The goods supplied under the
Coentract shall be fully insured against the loss or damage incidental to manufacture or
acquisition, transportation, storage, delivery, theft, natural or other disaster, etc In
such a manner that the GSECL shall not incur any financial loss, as long as the
construction of the Project continues to remain under the custody of KEPL

In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc. under the coverage of insurance KEPL shall ledge the claim as
per rules of insurance. Any FIR required to be lodged to local Folice Station shall be
the responsibility of KEPL.

KEPL shall arrange to supply/ rectify/ recover the materials even if the claim is
unsetbed for timely completion of the Project. The final financial settiement with the
insurance company shall be rested upon KEPL.

in case of any delay of the Project attributable to KEPL, KEPL themsalf in consultation
with the GSECL should take the extension of insurance. Any financial implications

shall, however, be borne by KEPL.
Papge 5 of 23
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7.5 KEPL shall arrange for providing insurance coverage lo its workmen under Workmen's

Compensation Act or similar Rules and Acts as'applicable during execution of work for
covering risk against any mishap to its workmen, KEPL shall also undertake a Third
Party Insurance. The GSECL shail not be responsible for any such loss or mishap.
Comprehensive insurance is to be arranged by KEPL during the O&M pencd of the
Contract.

At the end of the term of insurance undertaken by KEPL, KEPL shall provide all the
necessary documents lo the satisfaction of the GSECL in order to enable the GSECL
to take up the insurance of the Plant.

7.6

Security Deposit Cum Performance Guarantee
KEPL has Submitted SD cum PBG for various locations details as under;

Bl
8.1

BG No. & Date | Bank Expiry |

Amount .
date |

Sr.| Site Name
' No, _

Sukhpar

00BGTO22232200172

Rs. 4,85,30,010/-(Rupees
Four Crore Eighty Five
Lakh Thirty Thousand

HOFC bank, 34 12_2{}24'

| did.18.11.2022
fi | Ahmeﬁabadl

| 1. (15MW)
| | Ten Rupees only)

| (i) 008GT02222080013 | 8:2.00,70.405/- (Rupees
did.27.07.2022 Two Crore Seventy
Thousand Feur Hundred
Five Qnly).
Rs 8,00,00,000/-
. (Rupees Nine Crare
Oniy)
Rs. 3,55.80,538/-
(Rupees Three Crore
Fifty Five Lakh Eighty
' Thousand Five Hundred ' |
| | Thirty Eight Only) )

HOFC banl:,] 30.11.2024

' Chadavada Ahmedabad |

|, | (B4MW)

|

BOB bank, | 30,112024|
Ahmedabad |

HDFC bank, 31.1 0:2024,
Ahmedabad |

| (i) 7328IGP0O02002322
did.26.07.2022

i 006G T02222580001
|
| Kakarva | 4 95 09 2022

z.l-”"""m

In case of delay in demonstration of the PG test, the SD/PBG will have to be
extended up to 3 months beyond the due date for completion of PG test and shall

continue il next one (1) year
SD/PBG shall be returned only after successful Performance Guarantee Test Final

Acceptance Test

B2

83

9. Completion Period:
81  The NTP date is considered as Zero Date.
8.2 NTP dates / Zero dates & completion date for various sites shall be as under,

1 ' ' I Schedule
Site Name Time: limit NTP date @ Completion
_Date |

27.03.2023 |
27.06.2023

F

Sr

No
I_ 1. | Suknhpar {-IEMW'J
i Chadavada

| 2 | (3amw)

| 5 Kakarva (11MW)

o B ——

08 Manths from the Date of NTP | 28.06.2022 |
28.06.2022

28.06.2022 27 03.2023 |
Page 6 of 23
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83 Liquidated Damages and Under Performance: As per the work order clause no 13,

10. Final Commissioning and Plant Ac:eptance

10.4  The commissioning procedure shall be as per ('.?-E[‘J.-l!ﬁ..lr GETCO /| GSECL / PGVCL
{ Chief Electrical Inspector to Government (CEIG) requirements. M/s. KOSOL
ENERGIE Pvt. Ltd.(KEPL) shall aiso ensure the following:

i. Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State and
any other authorized representative fram Government of India (Gol) / GoG /
GETCO / GSECL / PGVCL/GEDA.

ii. Inspection and successful electrical commissioning certificate from the Company.

iii. Obtaining all certificates required by DisCom from agency appointed by them

iv. Satisfactory completion certificate towards compietion of all other contractual
obligations by KEPL as stipulated from the Company.

10.2 Handing over taking over

10.2. 1 B0 MW project shall be taken over by GSECL upon successful completion of all tasks
to be performed at Site(s) on execution of Erection, testing and commissioning of all
plants and eguipment's’ by KEPL in accordance with provision of the Tender and
corrigendums. During handing over complete Project work, KEPL shall submit the

following for considering final payment:
a. All as- Built Drawings.
b. Detailed Engineering Document with detail specifications, schamatic drawing,
circuit drawing and test results, manuals for all deliverable items, Operation,
Maintenance & Safety Instruction Manual and other infarmation about the
project,
¢.  Bill of matarial;
d. Inventory of spares at projects Site.
g Copies of all warranties/guarantees
10.2.2 Immediately after taking over of complete Plant the same will be handed over to
KEPL for Operation & Maintenance for a period as mentioned in Tender
10.2.3 Handing over will be done only after Completion of Facilities and successful
Operational Acceptance Test
10.2.4 Priar to handing over, GSECL shall conduct a plant audit by self or by appeinting
third party as per GSECL's discretion, and any defects identified during such audits
or inspection shall be rectified by KEPL at its own cost prior to the complation of the
D&M pericd.

11. Responsibility of KEPL

11.1  KEPL shall provide guarantee and be entirely responsible for the execution of the
Contract in accordance with the specification, schedules, and annexures of the
Tender

11.2 KEPL shall further provide guarantee and be responsible for the guality and
workmanship of all completed works, correct designs and drawings, corract
erection, testing and commissioning including operation & maintenance.

Page 7 of 23
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12.

13.
131

13.2

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
comgplete involees along with all supporting documents.

Liquidated Damages and Under Performance.

If KEPL fails to deliver the plant or fails to start the work within specified time frame
after issue of Lol/NTP or leaves the work site after partial execution of the wark,
GSECL shall have the right to get the work done through any other agency at the risk
and cost of KEPL. Further to this, GSECL may, without prejudice to the right of KEPL
to recover damages for breach of trust of the Contract, may impose penaities.

Delay in commissioning

13.2.1 In case KEPL fails to achieve successful Commissioning of plant by the due date

indicated in Timeline Clause 8, then GSECL shall levy the Liquidated Damages on
KEPL 50% of name plate AC capacity {i.e. AC) shall be considered for partial
commissioning, subject to confirmation from GUWVNL for purchase of power
Operational Acceptance Test (OAT) shall start enly when full 80 MW{AC) capacity is
commissioned by KEPL

13.2.2 In case KEPL fails to achieve successful Commissioning of Plant by the date

133

13.4

prescribed Timeline, the Liquidated Damages shall be levied to KEPL as under

a. Delay upto 30 days: Amount of INR 15,000/~ / MW/Day shall be deducted as
Penalty for the first 30 days of delay, calculated on per day basis and proportionate
to the capacity not commissioned as COD with GEDA/GUVNL

b. Delay more than 30 days and up to 60 days: Amount of INR 25,000/~ / MW/Day

shall be deducted as Penalty, calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUWVNL

¢. Delay more than 60 days: Amount of INR 35,000/- / MW/Day shall be deducted as
Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDA/GUVNL.

Maximum applicable Liquidated Damages: The upper ceiling for total liquidated
damages for delay shall be maximum 10% of the EPC Contract Price.

For calculation of penalty, date of NTP shall be reference date

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio
(PR) as determined through the Test Procedure in the Appendix 16 of lender
Procedure for Performance Testing will attract imposition of Liquidated Damages after
one (1) unsuccessful chance For any shortfall in PR below 0.75 for any locations by
KEPL for the second (2) time. a penally of Rs. 4 lacs x AC capacity for Indwidual
locations shall be levied. In case the first Test is unsuccessful, then, penalty shall not
be charged but KEPL has to make the necessary corrections o conduct the test again
within the stipulated time of maximum 20 days so as to demonstrate the PR equal to
or more than 0.75. In the second (2nd) time, a penalty at the rate specified above shall
be levied on KEPL. The penalty shall be deducted from the pending payment and

Page 8 of 23
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13.5

14

14.1

14.2

14.3

14.4

Performance Bank Guaraniee. However, if KEPL feels that NEEGG may not be
achieved and want to carry out further correction, the same will be allowed for one or
more time i.e. 3rd time but PG Tes! and O&M period shall start from such later date as
mentioned in Point No. A (xi) in tender- Table Pg. 5 & 6. In case KEPL is successful in
3rd attemnpt, then, Rs. 4 lacs x AC capacity deducted after unsuccessful 2" attempt
shall be returned. However, if KEPL fails in the 3rd attempt as well, then the penalty
deducted at the time of 2nd unsuccessful attempt shall not be returned. GST & Cess
will be applicable at the applicable rate on all liquidated damages as well as penalties

Performance Guarantee Test / Final Acceptance Test

If the "Actual Delivered Energy’ al metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 18, then the penaity at rate of INR 3.00 per kWh |
Maximum 25% of EPC contract value excluding total &M Contract Value) shall be
charged for the shortfall.

Defect Liability

KEPL must warrant that the facilities or any part thereof shall be free from defects in
the design, engineering, materials and warkmanship of the Plant and Equipment
supplied and of the work exacuted

If it shall appear to the authorized representative of the GSECL that any supplies have
been executed with unsound, imperfect or unskilled workmanship, or with materials of
any inferior description, or that any materials or articles provided by KEPL for the
execution of Contract are unsound or otherwise not in accordance with the Contract
KEPL shall on demand in writing inform the authorized representative of the GSECL
specifying the item, materials or articies complained of, notwithstanding that the same
may have been inadvertently or otherwise passed. certified and paid for, KEPL shall
forthwith rectify or remove and replace that item so specified and provide other proper
and suitable materials or articles at its own charge and cost, and in the event of failure
to do so within a period lo be specified by the authorized representative of the GSECL
in its demand aforesaid, the Project Manager may on expiry of notice period rectify o
remove and re-execute the time or remove and replace with others, the materials or
articles complained of as the case may be at the risk and cost in all respects of KEPL.
The decisions of the authorized representative of the GSECL as to any question
arising under this Clause shall be final and conclusive

KEPL shall be liable for the Operation and Maintenance of the Facility and
consequently shall be required to rectify any defects that emerge during the
operation of the Facilities for the entire term of this Contract Defect Liability
Period shall be eighteen (18) months from the date of Commissioning or twelve
(12) months from the completion of last Operational Acceptance Test,
whichever is later."

If during the Defect Liability Period any defect found in the design, engineering
materials and workmanship of the Plant and Equipment supplied or of the wark
executed by KEPL, KEPL shall promptly, in consultation and agreemeanl with GSECL
regarding appropriate remedying of the defects, and at its cost, repair, replace or
otherwise make good (as KEPL shall, at its discretion, determine) such defect as well
as any damage to the Facilities caused by such defect
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Furthermore, without prejudice to the generality of the foregoing, it is clarified that
KEPL shall also be responsible for the repair, replacement or making good of any
defect or of any damage to the Facilities arising out of or resulting from any of the
following causes.

a) Improper operation or maintenance of the Facilities by KEPL during Operation

and Maintenance of the Facility, or
b} Operation of the Facilities violating specifications of the Faciiities

GSECL shall give KEPL a notice stating the nature of any such defect together with all
available evidence thereof, promptly following the discovery thereof GSECL shall
afford all reasonable opportunity for KEPL to inspect any such defect,

GSECL shall provide KEPL all necessary access to the facilities and the site to enable
KEPL to perform its obligations

KEPL may, with the consent of the GSECL, remove from the Site any Plant and
Equipment or any part of the Facilities that are defective, if the nature of the defect
and/ or any damage to the Facilities caused by the defect |s such that repairs cannot

be expeditiously carried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, the GSECL may give to KEPL a notice
requiring that tests of the defective part of the Facilities shall be made by KEFL
immediately upon completion of such remedial work, whereupon KEPL shall carry out
such tests

If such part fails the tests, KEPL shall carry out further repair, replacement ar making
good (as the case may be) until that part of the Facilities passes such tests. The tests
in character, shall in any case be not inferior to what has already been agreed upon by
GSECL and KEPL for the original equipment/part of the Facilities

If KEPL fails to commence the work necessary to remedy such defect or any damage
to the Facilities caused by such defect within a reasonable time (which shall in no
event be considered to be less than seven (7) days), the GSECL may, following notice
to KEPL, proceed to do such work, and the reasonable costs incurred by GSECL in
connection therewith shall be paid to GSECL by KEPL or may be deducted by the
GSECL from any monies due to KEPL or claimed under the Perfermance Guarantee,
without prejudice to other rights. which GSECL may have against KEPL in respect of
such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the pericd during which the
Facilities or such part cannot be used by the GSECL because of any of the aforesaid
reasons. Upen correction of the defects in the Facilities or any part thereaf by repair/
replacement, such repair/ replacement shall have the defect liability peried of sighteen
{18} months from such replacement.

In addition, KEPL shall also provide an extended warranty for any such component of
the Facilities and for the period of ime Such obligation shall be in addition to the
Defect Liability Period specified under Clause 14.0
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15
151

15.2

16

Bar Chart/Pert Chart And Progress Report

KEPL shall submit a weekly progress report on execution of works conforming to bar/
PERT Chart and format provided by GSECL. In case of any slippage(s) or delay in
execution of work reasons for such delay along with details of hindrances will be
submitted by KEPL aleng with modified Bar/ PERT Chart mentioning the action plan
being taken to keep the due date of completion of project unchanged. If required
KEPL shall use additional manpower to keep the due date of completion of Project

unchanged

The authorized representative of KEPL shall review the progress of the Project work
every fortnight on a prefixed day at project site with GSECL or its representative as
per the network and racord the minutes.

Approval Of Designs/Drawings

16.1 The following procedure has to be followed for assessment and approval of designs.

specifications and drawings during the course of the project. KEPL shall submit to the
GSECL /Consultant the documents in hard copy and soft copy to both with proper
reference and drawing numbers The respective documents for selection, supply,
installation, erection, commissioning of equipment/ structures have to be submitted al
least 15 days in advance to the planned start of the activity as per KEPL's project
schedule. KEPL shall submit documents as required for this project according to his
design and specifications. The GSECL / Consultant (on behalf of the GSECL) will
assess and approve the documents within 10 days of submission of documents: and
only after the approval, KEPL shall release the documents on site for execution. The
documents shall be revised by KEPL as per instructions /comments given by the
GSECL / Consultant (on behalf of the GSECL) if required, prior to execution
Subsequent revisions and the final version of the documents shall also be submitted in
hard and soft copy to the GSECL and the Consultant. KEPL has to take into accourit
the above mentioned process of revisions (if required) and adjust the preparation and
delivery of the documents such that the overall planned project schedule is not

affected.

18.2 KEPL shall submit all drawings, which are related to plant for approval and KEPL, shall

16.3

164

17
17.1

not claim any drawing as their intellectual property. Orawing which is developed for
project will be the intellectual property of the GSECL.

KEPL shall submit a comprehensive project management schedule in the form of a
Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule.

KEPL shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the scheduie Al
construction, operation and maintenance procedures shall be carried out through
appropriate relevant standards, regulations and labour laws.

Inspection & Testing

GSECL or its authorized representative including appointed Consultant for the project
shall have. at all times, access to KEPL's premises and also shall have the power (0
inspect and examine the materials and workmanship of project work during its
manufacture, shop assembly and testing. If part of the plant is required to be
manufactured in the premises other than KEPL's unit, the necessary permission for
inspection shall be obtained by KEPL on behalf of GSECL or its duly authorized

representative.
Page 11 0f 23
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1.4

17.5

176

178
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18.1

18.2

18:3

18.4

57

GSECL shall have the right to serve notice in writing to KEPL on any grounds of
objections, which may have in respect of the work KEPL shall have to satisfy the
objection, otherwise, GSECL at their liverty may reject all or any component of plant or
warkmanship connected with such wark.

KEPL or their authorized representative shall issue request letter to GSECL for testing
of any companent of the plant. which is ready for testing at least fifteen (15) days in
advance from the date of actual date of testing at the premises of KEPL or elsewhere.
When the inspection and the tests have been safisfactorily completed at KEPL's
works, GSECL shall issue a cartificate to that effect However the GSECL at its own
discretion may waive the inspection and testing In wrting under very special
circumstances. In such case. KEPL may proceed with the tests which shall be
deemed to have been made in GSECL's presence, and it shall forthwith forward si
(B) sets of duly certified copies of test results and certificates to GSECL for approval of
the GSECL. KEPL, on receipt of written acceptance from GSECL, may dispatch the
equipment immediately for erection and instaliation.

For all the tests to be caried out, whether in the premises of KEPL or any
subcontractor or the supplier, KEPL shall provide labour, materials, electricity, fusl,
water, stores, apparatus and instruments etc. free of charge as may reasonably be
demanded to carry out such tests of the plant in accordance with the Contract. KEPL
shall provide all facilities to GSECL or its authorized representative to accomplish such

testing.

GSECL or their authorized representative shall have the right to carry out Inward
inspection of the items on delivery at the Site and if the itams have been found to be
not in line with the approved specifications, shall have the liberty to reject the same.

If GSECL desjres, testing of any component(s) of the plant be carmed out by an
independent agency, the ingpection fee, if any, shall be paid by GSECL However,
KEPL ghall render all necessary help to GSECL whenever required free of charge.

KEPL shall have to provide the necessary testing reports to GSECL as and when
required,

Neither the waiving of inspection nor acceptance after inspection by GSECL shall
in anyway, absolve KEPL from the responsibility of supplying the Plant and
Equipment strictly in accordance with specifications and drawings, etc.

Assignment or Subletting Of Contract:

KEPL shall not, without the prior consent in writing from GSECL local TPS office,
assign or sublet or transfer its Contract in whaole or in part, its obligations to parform
under the Contract or a substantial part thereof, other than raw materials, or for any
part of the work of which makers are named in the Contract, provided that any such
consent shall not relleve KEPL from any obligation, duty or responsibility under the
Contract.

KEPL shall notify the Company In writing of all subcontracts awarded under the
Contract. Such notification shall not relieve KEPL from any liability or obligation under
the Contract.

Subcontracting a work shall not. under any circumstances. relieve KEPL from its
obligations towards the Project and GSECL

In case, KEPL engages any Subcantractor to carry out a part of the work, the
Subcontractar should have reguisite Government License for carrying out such part

of the work,
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19  Power and Water Supply during Construction

/: 19,1 KEPL shall arrange for the temporary Power Supply at the site for construchion

i purpose at its own cost.

f’ 18.2 Cost of water shall be as per prevailing rates from time to time and to be borne by
KEPL. '

18.3 Cost of electricity required during construction shall be payable by KEPL. For
construction, temporary connection from Distribution Company shall be arranged by
KEPL as per applicable tariff.

19.4 GSECL shall not provide facility for storage of material, and accommodation for
labours at site. KEPL shall make their arrangement for the same.

20. Labour Engagement

20,1 KEPL shall be responsible to provide all wages and allied benefits to its labours
engaged for execution of the project work and also to carry out Operation and
Maintenance service. KEPL shall remain liable to the authorities concerned for
compliance of the respective existing rules and regulations of the government for this
purpose and shall remain liable for any contravention thereof.

202 Sirict adherence of various applicable labour laws like the Factories Act, Minimum
\Wages Act, ESI Act, Payment of Wages Act, the Workman's Compensation Act, EPF
Act, Labour (Regulation & Abolition) Act, 1970 and all other statutory requirements as
amended from time to time to the entire satisfaction of Central/State Govt. Authorities,
shall be the responsibility of KEPL and they shall have to make good loss, if any,
suffered by GSECL on account of default in this regard by KEPL.

20.3 KEPL is encouraged to use local manpower as per the local statutory (labour)
requirement, if any.

204 KEPL shall obtain license under Contract Labour (Regulation &Abolition) Act 1870,
read with rules framed there under and fumish the same to the GSECL within 15 days
of the issue of Detalled arder of Contract failing which the detailed order of cantract
shall be cancelled/terminated without any further notice performance guarantee shall
be forfeited.

205 KEPL should employ managerial level Employee knowing Vemacular language to
ease the Execution of the Project and proper coordination at site.

21 Force Majeure

21.1 In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be perfarmed by them under this Contract, relative obligation of
the party affected by such Force Majeura shall be treated as suspended during which

& the Force Majeure Clause lasts.

21.2 The term °Force Majeure” shall have herein mean riots (other than among the
KEPL's employee), Civil commotion, War (whether declared or not), invasian, act of
foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military coup,
damage from aircraft, nuclear fission, embargoes. quarantines, acts of god such as
earthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by KEPL's negligence and other causes which KEPL has no control
and accepted as such by GSECL whose decision shall be final and binding. Normal
rainy season and monsoons are not Force Majeure.

21.3 Upen occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim

21.4 Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.
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24
241
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243

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of capcelling this Contract in whole or part
thereof, at its discretion.

KEPL shall not claim any compensation for Force Majeure conditions and shall take
appropriate steps to insure men and materials utilized by it under the Contract well In
advance.

Termination

The GSECL may, without prejudice to any other remedy for breach of Cantract, by
written notice of default sent to KEPL, terminate the Contract in whole or in part if
KEPL fails to deliver or execute any or all of the goods within the time penod(s) under
the Contract or any extension thereof granted by GSECL pursuant to the clause for
Delay in Execution or Failure to Supply or, if KEPL fails to perform any other
obligations(s) under the Contract

In the event GSECL terminates the Contract in whole or in part, pursuant to above
GSECL may procure, upon sush terms and in such manner as it deems appropriate,
goods similar to those undelivered, KEPL shall be liable to GSECL for any excess
costs for such similar goods. However, KEPL shall continue the performance of the
Contract to the extent not terminated.

in case KEPL is not able to demonstrate the "Actual Delivered Energy” as per the
‘Base NEEGG" based on the procedure mentioned in Annexure A during the
Performance Guarantee Test and after the penalties levied as mentioned in Clause
13.; GSECL reserves the right to terminate the Conlract at its discretion if there are no
efforts are made from KEPL lo correct the issues regarding plant performance.

In case termination of the Cantract due to default, KEPL may be blacklisted by GSECL
for future work.

Risk Purchase
If KEPL fails, on receipt of the Lol / NTP, to take up the work within a reasonable
period or leave the wark Site after partial execution of the werk, GSECL sha!l have the
liberty to get the work done through other agency at KEPL's own risk and additional

cost If any. If the situation, so warrants, to compel GSECL to cancel the Lol placed on

KEPL, It shall be liable to compensate the loss or damage, which GSECL may sustain

due to reasons of failure on KEPL's part to execute the work in time,

Arbitration

All matters, questions, disputes, differences and / or claims arising out of and / or

concerning, and /or in connection with, and for in consequence of, and /or relating to

this contract which may arise between the parties in connaction with the Contract or
any matter arising out of or in relation thereto shall be reported te Gujarat Public Work

Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract

Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to

time.

KEPL shall ensure that the work under this Contract shall continue during arbitration
praceedings and dispute and no payments due from or payment by GSECL shall be
withheld on account of such proceedings except to the extent which may be in
dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may determine
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25. Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all

|/ matters arising under the Contract.

I 26. Contract Agreement
You will have to enter into a contract agreement on a stamp paper of INR 300/- as
per standard Performa annexed as Appendix 18 of the Tender. The cost of the stamgp
paper and agreement shall be borne by KEPL. The agreement shall be signed by
authorized person of KEPL with the common seal of KEPL.

27. Acknowledgement
Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if KEPL fails to acknowledge this order in token of
acceptance within seven days’ time from the date of receipt, you will be deemed o
have accepted this order and terms and conditions set therein along with

annexura/schedules attached,

28. GSECL GST No.: 24AAACGBBB4F120

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

Jo
M Jethva)

Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl: (1) Schedule of Prices & Schedule 2
[2) Annexure A

Copy to.

1. GM (F&A) GSECL, C.O. Vadodara

2: Chief Enginaer (G) GSECL, Kutchh Lignite TPS.

3 Superintending Engineer (Civil) GSECL, C.O. Vadodara
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Sub: Design, Engineering, Supply & F‘ri:»t:urrarrmnt1 Construction, Operation and
Maintenance of 60MW Solar Photovoltaic grid connected power plant around various
substations of GETCO of Tal-Bhachau, Kutchh Districts in the state of Gujaral.

Schedule 2

Net Electrical Energy Generation Guarantee NEEGG

‘ S:; Site Guaranteed Generation (NEEGG) kWH & %CUF
= Year ] SR, P .. " o I, I
NEEG ‘ |
G 34228200 | 33889341 | 33553837 | 33221654 ' 32892760
| 3 Sukhpar | (KWH) | Skl }
™ (15 MW) ‘
% CUF 26.05 25.79 .I 25.54 25.28 25.03
' ol |
' NEEG ;
G 77593333 | 76825159 | 76064590 | 75311551 | 745650966
9 Chadavada | {KWH) [ 5 o
(34 MW) ‘
% CUF 26.05 25.78 25.54 2520 25.04
T NEEG =
G 25100000 | 24851510 | 24805480 | 24361886 | 24120703
4 Kakarva (KWH) |
(11 MW)
% CUF 28.05 258.79 2553 2528 25.03

Chief Engineer (P&P)
GSECL: CO: Vadodara

S =
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Sub:

Design, Engineering, Supply & Procurement, Construction, Operation and

Maintenance of 60MW Solar Photoveltaic grid connected power plant around various
substations of GETCO of Tal-Bhachau, Kutchh Districts in the state of Gujarat

Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

Performance Ratio as determined through the PR Test Procedure specified here
should nol be less than 0.75 for Operational Acceplance Test.

The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by KEPL in presence of the GSECL. KEPL's
Engineer shall make the plant ready to conduct such tests. The Operational
Acceptance Test shall be commenced, within a period of one (1} month after
successful Commissioning and, there will be continuous monitoring of the
performance for 30 days. Any extension of time beyond the above one (1) month
shall be mutually agreed upon. These tests shall be binding on both the parties to the
Contract to determine compliance of the equipment with the guaranteed performance
parameters. This monitoring will be performed on the site under the supervision of the
GSEGL! GSECL's engineer.

The test will consist of guaranteeing the correct operation of the plant over 30 days. by
the way of the efficiency rate (performance ratio) based on the reading of the energy
prodiced and delivered to the grid and the average incident solar radialion. During
this period of 30 days, any 5 (five) instances of 15 (fifteen) minutes shall be taken fo
calculate the instantaneous Performance Ratio of 15 minutes block as per the formula
given below in Point No. 5. If the PR of these fives instances is above 75%. then
Operational Acceptance Test (OAT) shall be considered successful.

PR shall be demonstrated against the installed DC Capacity.

The Efficiency or performance ratio (PR) of the PV Plant is calculated as follows
(according to |IEC §1724)

Performance Ratio (PR) = YA/ YR

¥4 = Eac/ PNom
¥R = IR Site/ IR STC

Where;
YA = Final PV system yleld (representing the number of hours that the system would
need to operate at its rated output power PNom to contribute the same energy to the

grid as was monitored.

YR = Reference yield (representing the number of hours during which the sclar
radiation would need to be at STC irradiance levels in order to contribute the same
incident energy as was monitored).

Eac = AC energy injected into the grid during a clearly specified amount of time (KWhj
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PNom = Installed nominal peak power of medules (Name plate rating at STC) (kKWp);

IRSite = Irradiation on the module plane of array during a clearly specified amount of
time (measurad with a pyranometer installed on the plane of array, POA) (kWh/sg. m]

IRSTC = Irradiance at STC (kW =q. m}). 1000W/m2

Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance:

« Power Meter at the dellvery point

» Power Meter for each Inverter for refarence anly

« One nos. calibrated pyranometer to delermine irradiance on the plane of array
(with a target measurement uncertainty of £ 2),

» One nos. calibrated pyranometer to determine irradiance on horizontal plane (with
a target measurement uncertainty of £ 2)

s Two nos. thermocouples to measure module temperature with a measurement
uncertainty of +1 °C.

» Shielded ventilated thermocouple with a measurement accuracy of £1°C

» An anemometer mounted or a 10m mast to measure wind speed (without
additional shadowing on modules).

» Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and KEPL jointly for the said period

s KEPL shall show the specified PR for Operational Accepiance.

The procedure for Performance Guarantee GT) - cum- Final Acceptance Test-
shall be as follows:

1. A weather station with a calibrated pyranometer shall be instalied by KEPL at the
location mutually agreed by KEPL and GSECL. The test report for the calibration
shall be submitted by KEPL for approval by GSECL. The calibration should be
traceable to a nationalfinternational laboratory. The output of this pyranometer for
shall be logged in the SCADA system.

2.In case the pyranometer is found to be working erratically then immediately KEPL
shall take necessary steps to rectify and/or recalibrate the instrument to the
satisfaction of GSECL. However, for the dispule period for which such error has
occurred and until the instrument is recalibrated to the satisfaction of GSECL, data
from any one of the following list of sources as decided by GSECL will be used:

i. A separate pyranometer installed by the Company near the site, if available
il. Average of two closest solar power projects, as identified by GSECL
fii. Nearest MNRE weather station

3, "Actual Delivered Energy” from the plant supplied by KEPL shall be noted for every
menth and summed up for entire year For this purpose, the net delivered energy at
the metering point shall be taken into account.

4 To judge the performance on monthly basis and accordingly to initiate measures to
meet guaranteed NEEEG guoted for respective years, the measured value of
energy at step (3) shall be compared with '‘Base NEEGG' and hence with ‘Base CUF'
value. "Base NEEGG/ CUF" for a month is calculated by using the NEEGG quoted in
the offer by KEPL adjusted with a correction factor to take into account the actual
average global solar radiation measured by the callbrated pyranometer for that
month. This shall be for intermittent performance monitaring only. However
correction in annual NEEGE offered will be only an annual GHI measured,
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5.Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there 1s a shortfall in energy generation, then KEPL-shall
be penalized as per relevant Clause of the Tender.

6. KEPL shall share with GSECL all the radiation, generation, etc. parameters details
and all other factors necessary for GSECL to'corroborate the estimate. GSECL has
the right to cross verify data submitted by KEPL by all possible means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7 Effect due to variation in annual insolation shall only be considered for computing the
Base NEEGG/ CUF.
8. Effect due to variation of metecrological parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.

9 Generation loss due to grid outage (or power evacuation system which is not in
the scope of KEPL): The measured global solar radiation of the period of the outage
of the power evacuation system shall be excluded to calculate average global solar
radiation for the period of PGT and O&M.

GHI for 60 MW solar Projects

' Month GHIi{kwh/m“/manth) 1.
| Sukhpar | Chadavada | Kakarva
January 1308 | 130.8 150.8
February | 136.6 1366 136.6
| March 174.5 174.5 174.5
April 190.5 190.5 190.5

May 206.8 206.8 2068
June 188.1 | 1831 188.1
July | 160.0 160.0 160.0
August 151.3 1513 151.3
 September 155.4 155.4 155.4 |
October 149.1 149.1 1491
November 126.9 1269 1269
| December 1228 1228 122.8
Annual 1892.8 1892.8 | 189238

The above radiation data shall be used by the KEPL to calculate annual NEEGG. This
radiation data is for evaluation purpose. Howeaver, for every year actual radiation shall be
considered to calculate the annual NEEGG offered by the KEPL.

INustration:

If the GHI of a year is more or less then the reference GHI then NEEGG will be calculated as
fallows:

NEEGG = (Actual GH| x NEEGG guaranteed by KEPL. on  reference GHI)/ (Reference
GHI)

NEECG guaranteed by KEPL = 71,832 000 KWh

Reference GHI= 1886 KWh/m® per annum
For Example:

Case A) for higher irradiation:

If Actual GHI = 1900 kWh/m*® per annum then NEEGG will be;
Page 19 of 23
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NEEGG = (1900 x 71,832,000)/ 1886 '
NEEGG = 72,365,217 KWh/ Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m? per annum then NEEGG will be
NEEGG = (1850 x 71,832 000)/ 1886
NEEGG = 70,460 870 KWh/ Annum

L

P
JETHVA)

Chief Engineer (F&P)
GSECL: CO: Vadodara

Page 20 of 23

65




€T )0 T a8y

BIBPOPEA 10D (1D3SO
(ded) 4eauibu3z jaiyn
(VAHL3C )

A.;i.}&. S

— — - — S

! _ “
00v 6022 . (sennp pue saxe)] || jo aaisnjou]) (fjug

; paipuny ino4 puesnoy)] ino4 Ao yye anl4 aioin om] Auam) seadny ejo) |
: . = T ‘miseg Dd4 U0 'sjualinoop |
Japus| s\y) Ul payioads sielen |
Jad se jueid supua jo 218 INAND |
_ fyisieyias ! YO39 Wim go0 Juawdinbs |

00w »¥ 50 22 COF ¥y L8 C BERR 000D0'RE'EL Aeq pue auj| uoissiwsuen upnpy |
| jued sijus jo "BuuoissILILGS _
‘Bupsa) 'uonosld "UORINISUOD _
Buipnjoul s»Iom [BuauUS) |

I |

(4N1) . (N e
(Ls9 _ (UNI) uonepodsues) (4N sigjnogied i
| Bupnpuj) eoud jeuld | ggc  ®LsO | puejybesy | eoudoiseg |

S8914d J0 a|npayas

Jeselng Jo aels ay) Ul S19UISIC Yuomy ‘NeYDBYg-E ] jo 00139 JO SUDIEISANS SNOUBA punocJe jueid Jamod pajopuuod
pub 212){0ACIOYd JBJOS AANDS JO SJUBLELIBI PUB UOREJBdQ UORINGSUOD ‘JuswaInoold 3 Aiddng ‘Buusaubuz 'ubisag) qng

MIN V€ EPEAEPELD - DIAOAN] 8[npaijos a9tid




£9

€TI0 |7 ey

~ DDO'GE'ZL'6

O00OGBELE

_ (189

~ (uND

BIEPOPEA 10D 1D3SD

(d8d) 1@auibug jaiyn
(WAHL3M
T 4 N,
<7,

Kjup puesnoyl sulN AjeuiN Uy

(sannp pue saxe] ||e jo aAlsn|ou|) |

Bl om| Alueaag aloln auly sasdny '|ejol

‘siseq 043 U0 'sjuBwnaop |
Jjspua] ayi ul payoads sjielap

Jad se jueid ainus 10 212 INANS _
[ ¥OIO UM 0OD wewdinba

Aeq pue aui| uoissiwsues Buipnjow _
wed amus jo ‘BuuoissILLWoD
‘Buse) 'uonosla 'uGangsuad

_
00066 2L} ansnjouy o00‘0d'a8's
S =3 g .
(HND
(a1 uonepodsues) (anD
pueybialy |  soud aiseg

| Buipniou)) eoud leuid | %g'eL @ 1SO |

ey

sasld 10 a|npayoss

~ Buipnjout syiom _ﬁﬂmcwm..;

sigjnagied

= S =

Jeselng Jo @jEls aul Ul 1SS UUDINY "neudeyg-ie | jo 0D 139 Jo SUDEISANS SNoUBA punce jued Jsmod pajoaliued
pufl aeloAcIoUd JBI0S AMMNDS 0 SouBUSUiEl puE uolerRdQ 'UoRINYSUOY JUswaiNold B Alddng ‘Bulssuibug 'ubisag ‘gng

N G1 JedUyns - DIIOAA] 8INpayos a9tid

|
N
_
L

|

|
"oN _
4g _

PRV




89

ET0 €7 a8y

Blepopep 100 10389
(d'8d) 4@0uibu3 Joiyo
(YAHLIr W.a)

P IR

| |

008'Z8'cL' 2 (sennp pue saxej |je jo aaisnjou) Ajug
] paipuny Xi§ puesnoy] om| A4 yye ussuiy] aioln usaag saadny :jejol
i = R o TS | "~ '8iSEQ D43 UO ‘sjualinoop
_ lapua| s\ ul psijmads spEjap
m iad se jueid a1ijus jo 318 INAND
m s e | ¥Q39 Y 000 uawdinba |
00S'ESEL 2 008 25'98 SAlsnoU| 00060 229 Aeg pue aulj uoissiwsLUEs Bupniou
ued asjus jo ‘Buuoissiluwod
‘Bugsa) ‘uoyoasa 'uoRINLSUoD
. I . mzwna_ummx._n; |esauag)
(a1 (uND
(1so (dnI) uopeuodsuel | (MN1) sienofied
Bupnjouy) 8314 [euly %a'tl @ 1S9 |  puejybiasy eoud diseg

saslid jo ajnpaiyssg

1eieing o sjeys eyl Ul S1ISI UUDINY 'Neyoeug-el Jo 00139 40 SUDieISans snolUea punoe jueid jamod pajasuuc)
pul oiejonoiolud 18105 AANDS JO SbUBUSIUIBW pue LoReiad 'uoyanasuoD Juswaindold B Ajddng 'BuyssubBuy 'ubisag qng

MIN 11 BATeN ey - DOAR] S[Npayos alid

v oo

0=




T

ﬁ’nnexure -F
——*—-—

GUJARAT STATE ﬂ-ﬁmﬂm‘ﬁ?ﬂfﬁmﬁﬂ:ﬁ .lmm

wmmmmﬂm-m”"
ewmalt iatoon) vmapce el
Dae'a G .l 1ol b

Ref No. GSECLIP& PRE/Solar /60 MW/3 \

By Speed Post iy T
eter ot latent (LOL)

To,

MS KOSOL ENERGIE PV LT
774, Shivaham Farm,

i Karmavatt Claly, § G Highway
Ahrredabod - IRONIS

Email infuEgsunoysein

sub: [id tor “Design, ngineering Supply: Prouremienl. Ievstu Hision, L‘mmni’stinnhnn. Oyperation tinid
© Maimtenance of 6OMW sotir Phlsvuliaie grid comneefed powsr st hround various substations
Sl GETECO o Tihacha Tay Rutehh Thdtuiw i the State of Gujural

202021

REF: [ 1] Vender ma, GSECLS PV RE & BDY 00 MW Sobie PVl 2

(2] Technical Bid apened on dud 0302 2022

3] Price bid opening followed by E-RA Dated 14022022

[4] Y01 fiar submission of price preakeup after E-RA D1 5.02.2022

14] Techno commereial discussion held at GSECL 0, e 171022022 & subseguent final

price break-up submitied on 21 02.2022. o
151 Techni commercial discussion held st GSECL C.(ron 28.02.2002 with G.MIPP)

Diens Sir.

With reference o tender comprises of theee lacatiany
{13 MW, Chadavada (34 MW) and Kakania (11 NiW] for total copacity of 60 MW Selar PV Project .
vour offer, submedient correspandences and discussions as listed abuve, Gujaral State Eleetricity
Corporatica Limited (GSECL] is pleased 1o sccept thie offet from IV of MVs. Kosul Faergy Pt Lid and
Ma Kose power P L™ for "Design Fngmeeting:  Supphy, P_&g;mfnmt. Ipstallation,
Commisswming, Cperation and Maintéaance of SONMMW solar Photovolaic grid connected power planl
sround sarious substatinns of GETCO of Bhachay Ta: Kuchb Districts fn the State of Gujarat ut the

price enumerated as under.

of Taluka Fthachiu, Dnstrict. $imokih e, Sukhpar

{1} For Sukhpar

Particular

EPC Price supply part B

.
':,-! -

CEPC Price Workspart 0

[

I

=3
=

i)

i

|-=

13
=

i

9




OkM Price for 0% vears | 344,88.797 04 (Three grore forsy four lakh Gty five thousand |
seven hundred nincty seven only)

SDcum PG amoumt. AHS 30,000 10 (Four crore cighty five lakh thiny thousand 1en
onilyl

Walidity urv.n l:um lrrm amonnt | 25 Monthis from dm: nl' t.ul

(1) For Chacayuily

| Particular B el oL  Amodnt in NI u,
FIC Price supply pen " ws.na_nﬁnﬁ 00 (One ninety eight srre eighl |
! IIJ:I: sixty three theusand seven hundred five unly)
TEPC Price Works part 330844300 (Twenty two crore five lakh fomy
| finur thousand four hundted only)
| D&M Price for 05 years 7,69,93 57,10  Seven crare sixty nine laki ninety
| three thowsand five hundred seventy c%g?n'ﬂniﬂ
| 5D cum PRG amonm L 11,00,70,405 .00 (Eleven crore sevamty thousand |
Liigr Tusideed five only) [
‘me{m aF S0 cum FHG muun: 3R Munths from dase of LOT o o '_",I
(3) For Kukarva

Sin four crore tien 1akh filly |
orse hundred fory six only)
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Thi_ﬁ' LOI i_S not exhaustive l:rldrmi'nuhﬂm {Dﬂ;ﬂﬂ' ull terms and conditions of the Conthacr anid

together with all the references herein above mentioned shall form an integral part of the Ct o b
_ : ; tract 1 be
exccuted between the GSECL and the Contracior. A i i

The detailed orders incorporating scope of wark, terms and conditions applicable to the order ete. shafl
follow shortly.

This Letter of Intent (Lol) is issued for tking all appropriste actions for timely campletion of the
works covered under the tender and as agreed during discussions/ correspondences.

You have to submit the Bank Guarantee for ‘Sccurity Deposit cum Performance Bank Cuaranree’
amounting equivalent 1o 05% of EPC as mentioned above,

Zero date for the project shall be issued separutely.

Kindly confirm the acceptance of this LETTER OF INTENT within 07 (seven) days as per formal
attached with this letter,

Encl: As Above

Thanking you,

For and on Behalf of GSECL,

-

. - e
‘%‘” uw':'a i b A= L&
M Jethwa)
Chief Engincer (P&P)
GSECL:CO:Vadodara

CCro: (I Chief Engineer (G), KLTPS
(3) G.M.(F&A), GSECL, C. 0., Vadodara.
(4) SEACivil), GSECL C. O., Vadodara,

e N A s T ey,
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i; ﬂ}\ it Glod (@512 Bevead]
;‘: -'"' GUJARAT ENERGY DEVELOPMENT AlaENCY
- ? | Acovemmeit of Gujarat Organisation

GEDA/SOL-875/2025/11/0W/ 5a1Y

Date: November 21, 2025

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Limited,., Vidhyut Bhavan, Race
Course, Vadodara Dist.- Vadodara has installed and commissioned 34000 kW(AC)/ 37822.4
kW(DC) capacity Solar Power Plant at Survey no. 1007, 1154 of Village- Chadavada, Ta-Bhachau,
Dist.-Kutehh on 11-09-2025 along with the associated equipment as per following details.
GEDA Registration No. | GEDA/FR/GMS/24-25/03/2303/2070/875

Capacity of Solar Power Project

34000 kW{AC)/ 37822.4 kw(DC)

| SPV Modules- Type / Make

MonoCrystalline Bifacial / KOSOL ENERGIE

~ Nos. of Photovoltaic Modules / Rating

68768 / 550 Wp

String / Wattpower

123 /275 kw, 1/ 175 kW

Secure / G1 10244-A

220 kV GETCO 5/s, Vondh
https://srtgeda.gujarat.gov.infapp-
docs/rfid_upload_file/ec4d673ef91323b1b9144a4
l | 1e5a13f06156b |
The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

has been installed,

Inverters- Type / Make

Nos. of Inverter / Rating

ABT Meter- Make [ Serial no.
Mame of Substation

RFID details of 5FV Modules

For Gujarat Energy Development Agency
N

{Jatin Desai)
Sr. Project Executive I/c.

— Tﬂ‘;
/s. Gujarat State Electricity Corporation Limited,.
Vidhyut Bhavan, Race Course, Vadodara
Dist.- Vadodara- 330007

Cc to:{1} Chief Engineer (R & C),

Paschim Gujarat Vij Company Limited {PGVCL),
Off. Nana Mava Main Road, Laxminagar,
Rajkot - 360 004,

(2) Chief Engineer, State Load Dispatch Centre {SLDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpvrux building, Near T.B. Hospital, Gotri Road,
Vadodara - 390021

aied) s, vt ol, A0 ol a3 Biliisicn Fh. ; 079-232 57151-53
dzaran, Jillmnie - 360 vak ran; % 79 2347097 57255
4th Floar, Biogk Na, 11-12, Udbsagbburaan, e-mail ; directorigada.org.in
Secior-1 |, Gandhinagar-383017 Indla wyw.sEda sy govi




Annexure - H
C@, MUKUND & ROHIT

INDIA CHARTERED ACCOUMTANTS

To,

The General Manager,

(Gujarat State Electricity Corporation Ltd,
Vidyut Bhavan, Race Course,
Vadodara-350007

Gujarat, India

Certificate on Capital Cost Incurred for 34 MW Solar
Photovoltaic Grid Connected Power Project located at
- Chadavada, Dist.: Kutchh

1. This report is issued in accordance with the terms of your mail dated 17.02.2026.

2. The accompanying details of Capital cost incurred for 34 MW Solar Photovaltaic
Grid Connected Power Project located at Chadavada, Dist.: Kutchh up to 31# January
2026 has been prepared by Gujarat State Electricity Corporation Ltd for submission
to Gujarat Electricity Regulatory Commission (GERC) for determination of tariff.

Management’s Responsibility

3. The accompanying Statement (Annexure), including the creation and maintenance
of all accounting and other records supporting its contents, is solely the
responsibility of the management of the Company.

re 4. The Company's Management is also responsible for ensuring that the company
complies with all the requirements of cast capitalization.

Our Responsibility

5, It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 31% |anuary 2026,

6. We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with

No. 8. 2nd Floor, Tower E, Avishkar Gomples, Olid Padara Road, Vadodera - 380 007, Gujarat - INDIA,
P +01 265 -237845, 2310448, 2313515 £ info@mukundrehit com W wiww.mukundrohit.com
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MUKUND & ROHIT

CHARTERED ACCOUMNTANTS

the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements,

Opinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination,

Restriction on Use

9. This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Qur report should not be used for any other purpose or by
any person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Mukund & Rohit
Chartered Accountants
Registration No. 113375W

Vinay Si
Partner
Membership No. 109802 Place ; Vadodara

UDIN: 2610980ZBAJRDM9401 Date : 1B-02-2026




MUKUND & ROHIT

CHARTERED ACCOUNTANTS

Annexure

We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 34 MW Solar
Photovaltaic Grid Connected Power Project located at Chadavada, Dist: Kutchh as on

31.01.2026:

Amount (%)
Total Capital Cost
SrNo. | Description as on 31.01.2026
1 Tangible Assets 2,36,13,70,661
2 Balance Billing 66,35,145
Total 2,36,80,05,806

This certificate is issued at the request of the company, after verifying necessary and
relevant documents produced.
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GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP /| ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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This Power Purchase Agreement is made and entered Into at Vadodara on this 31% day of January
2026 between Gujarat State Electricity Corporation Limited incarporated under Companies Act,
1956 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 380 007 (hereinafter
referred to as "GSECL" or "Power Producer”, which expression shall, unless repugnant to the
context or meaning thereof, include its successars and assignees) as party of first part.

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1956 having its
Registerad office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 390 007, (hereinafter
raferred to Individually, as "GUVNL" or "Power Procurer”, which .expression shall, unless
rapugnant to the context or meaning thereof. include its successors and assignees) as party of the
sacond part

WHEREAS Gowl. of Gujarat vide G.R. No. EPCD/REN/e-file/20/2025/10686/B1 dated 24.12.2025
has notified the Gujarat Integrated Renewable Enargy Policy 2025 which shall remain operational
for the pariod upto 31.12.2030 or till notification of the new policy, whichever is earlier.

AND, WHEREAS the Gujarat Integrated Renewable Energy Policy 2025 stipulates that the
obligated entities may purchase solar power to fulfil their RPO at the tariff determined through

competitive bidding process.

WHEREAS Revenus Department, Govt. of Gujarat vide Resolution G.R. No. SLR-3918-258-A.1
dated 07.03.2019 has notified the "Scheme for allotment of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2019-875-B1 dated 16.08.2019 has resolved that Gujarat State Electricity Corporation Limited shall
devalop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr/ MW
and granted administrative approval of 50% capital grant by the State Government.

AND, WHEREAS, the Power Procurer vide letter dated 20.06.2020 had accorded "In-Principla”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects to
ba devaloped on government wastaland in vicinity of existing GETCO sub-stations.

AND, WHEREAS the Power Producer desires o set-up such Solar Energy based Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Solar Photovoltaic Grid
Intaractive power plants.

AND,WHEREAS, the Power Producer has taken responsibility to set up requisite power injection
system into Gujarat Energy Transmission Corporation Ltd, (GETCO) Grid.

Page 3 of 40
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share 10 be
decided from time to time for fulfillment of thair RPO.

AND, WHEREAS, the Parlles hereby agree to execute this Power Purchase Agreement sefling out
the Terms & Conditions for sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIOMS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS

Page 4 of 40
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below:

"Agreement” shall mean this Power Purchase Agreement executed hereof, including the
schedules hersto, amendments, modifications and supplements made in writing by the Parties
from time to time.

"Approvals® means the permits, clearances, licenses and consents as are listed in Schedule 2
herelo and any other statutory approvals.

"Base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and In the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it, which the Central Government may, by natification, in the
Official Gazette, specify. Provided that if the period of default lies in twa or mare financial years, the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in
different years,

“Billing Period™ means (subject to Article 6.1 of the Agreement] the calandar month ending with
the Metering Date. The first Billing Period shall commence from the Commercial Operation Date
and end with the Metering Date coresponding to the manth in which the Commercial Operation
Date ocours.

"Billing Date" shall be the first Business Day after the Metering Date of each Billing Period.

“Business Day” shall mean a Day other than Sunday or a statutory holiday on which banks
remain open for business in Vadodara.

"Change in Law" shall have the meaning ascribed thereto in Article 9 of this Agreement.

“Gommissioning” with raspect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been Installed, energize and energy generated from
such eguipment ie. invertor, modules, etc. be observed and recorded by the represaniative of
GEDA spacifying the delails of solar modules RFID No., make Serial MNo., capacity, etc.” and
anargy has flown into the grid.

"Commercial Operation Date (COD)" shall be be the date certified by GEDA upon successful
commissioning of the full capacity of the Project or the last part capacity of the Project as the case
may be.

"CERC" means Central Elactricity Regulatory Commission.

"Competent Court" means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation lo issues relating to the Project.

"Contracted Capacity” shall mean 34 MW AC contracted with GUVNL for supply by the Power
Producer at the Delivary Point from the Solar Power Project, It is to clarify that in any 15 minute
time block during the entire {erm of PPA, the injected power shall not exceed the Contractad AC
Capacity.

"Contracted CUF" shall mean the % capacity utilization factor of the project mentioned in
Sehedule 3 of the PPA and which shall be allowed to be modified until 1 year from Cemmercial
Operation Date and thereafter it shall remain unchanged for the balance term of the FPA.

Page & of 40
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year L.e. a
period of twelve months commencing on April 1 and ending on following March 31. Each
succassive Conltract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichever is earlier.

"Debt Due” shall be as defined at Article 10,2.2

“Delivery Point / Interconnection Point" shall be the point or points of connection at which
Electricity is dalivered into the Grid System of the GETCO.

Al expenses including wheeling charges and losses between the Project and the Delivery Paint
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
whealing charges and losses In relation to the transmission and distribution beyond tha Delivery
Point shall be borne by GUVNL.

“Delivered Energy” means the Kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC, In case of net import of
anergy during a2 month, the Power Producer shall be required to make payment to GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during @ menth, the Power Producer shall be eligible for the receiving agreed {ariff from
GUWVNL for such net deliverad energy.

"Discom(s)" means one or more of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
b} Dakshin Gujarat Vij Company Limitad
c) Uttar Gujarat Vij Company Limited and
d) Pashim Gujarat Vij Company Limited

“Due Date of Payment” in respect of a Tariff Invoice means the date, which is 30 (thirly) days
from the date of receipt of such Invoices by the designated cfficial of the GUVNL,

“Electricity” shall mean the electrical energy in kWh (kilowatt-hours).

“Electricity Laws" shall mean the Electricity Act, 2003 and the ralavant Rules, Molificalinne, and
amendments issued there under and all other Laws in effect from time to time and applicable to the
devalopment, financing, construction, ownership, operation or maintenance or regulation of eleciric
generating companies and Utilities in India, the rules, regulations and amendments issued by the
GERC | CERC from time o time.

"Emergency” means a condition or situation of physical damage to GETCO's / DISCCM's

alectrical system Including the Grid System, which threatens the safe and reliable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

"Expiry Date” shall mean the date occurring after twenty five (25) years from the Seheduled

Commercial Operation Date of the project.
"Financing Documents™ mean the agreements and documents (including asset leasing
arrangements) entered/to be entered into between the Power Producer and the Financing

Parties relating to the financing of the Projecl.
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"Financial Closure” shall mean arrangement of hecessary funds by the Power Producer either by
way of commitment of funds by the Company from its intermal resources and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agresing to finance. At
this stage, Power Producer shall ensure submission of documents / certificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.

“Financing Parties" shall mean the parties financing the Project, pursuant to the Financing
Documents.

"Force Majeurs Event” shall have the meaning set forth in Article 8.
"GERC" means the Gujarat Electricity Regulatory Commission.

"Gol" shall mean the Govemment of the Republic of India and any agency, legislative body,
department, political subdivision, authority or instrumentality thereof.

"GoG" shall mean the Government of the State of Gujarat and any agency, legislative body,
department, political subdivision, authority or instrumentality thereof,

“Government Instrumentality™ shall mean the Gol, the GoG and their ministries, inspeclorale,
departments, agencies, bodies, authorities, legisiative bodies.
"Grid System" shall mean STU/ Discom's power lransmission system/ distribution system

through which Delivered Energy is evacuated and distributed.

"Interconnection Facilities" in respect of the Power Producer shall mean all the facilities installed
by the Power Praducer fo enable GUVNL lo receive the Deliverad Energy from the Project at the
Delivery Point, including transformers, and associated equipment, relay and switching equipment,
protective devices and safety equipment and transmission lines from the project to GETCO's
nearest sub-slation.

"Installed Capacity” shall mean the capacity of the Project at the generating terminal(s) and
provided that necessary evacuation consent shall have to be arranged from GETCO.

"KW" shall mean Kilovalts.
"kWh" shall mean Kilowatt-hour,

“Law" shall mean any valid legislation, statute, rule, regulation, notification, directive or order,
lssued or promulgated by any Governmental Instrumentality.

"Metering Date" for a Billing Perlod, means the midnight of the last Day of the calendar manth,

"Metering Point" shall mean the point at which energy shall be measured and supplied to GUVNL
and shall be the interconnecting bus bar of the GETCO substation.

"Monthly Charge" shall have the meaning set forth in Article 5.

"MW" means Megawatts.

"Must Run Status" shall mean thal Project shall not be directed by the GUVNL to shut down or
back down due lo varlations [n the generation/consumption patterns or any commercial
parameters, merit order dispatches or existence/apprehension of any other chargss or levies
related to dispatch or incidental thereto except Force Majeure Events and emergency.

"0 & M Default" shall mean any default on the part of the Power Producer for a continuous period
of ninety (80) days to (i) operate and/or (ii) maintain (In accordance with Prudent Utility Practices),

the Project at all times.
4

| VADODARA | 3=
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"Part Commissioning” shall mean the Solar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

“Project” shall mean a Solar Photovoltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 2 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant, machinery, ancillary equipment, material, switch-gear, transformers, protection
equipment and the Ilke necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Paint.

"Project Site” means any and all parcels of real property, rights of way, easements and access
roads located at the location detalls specified as per Schedule 3, upon which the Project and its
related infrastructure will be located as described In Schedule 1 hereto.

“Prudent Utility Practices” shall mean those practices, methods, techniques and standards, that
are generally accepted for use In electric utility industries taking into account conditions in India,
and commonly used in prudent electric utility engineering and operations to design, engineer,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally confarm
to the manufacturers' operation and maintenance guldelines.

"Reference Exchange rate" shall mean, In respect of any one currency that is to be convertad
into another currency in accordance with the pravisions of this agresment, the buying rate of such
currency as of 12:00 noon on the refevant date notified by the State Bank of India, and In absence
of such rate, the avarage of similar rates notified by Bank of India and Bank of Baroda.

“SBl 1 Year MCLR Rate" means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacement thereof by SBI for the time being in effect
applicable for1 year period, as on 1st April of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parlies.

'5COD or Scheduled Commercial Operation Date' shall mean as under:

« SCOD of the already commissioned plants will be the “date of actual commissioning of
plant” as certified by GEDA.

« For plants which are yet to be commissioned, SCOD shall mean the date as to be declared
by the GSEGL in the PPA on or before which the Solar Project of the develaper shall be
commissioned and such date shall not excead 18 months from the date of execution of the
PPA,

+ In case of partly commissioned projects, the definition of the SCOD shall ba 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
commissioning of the project certified by GEDA.

"SEA" means the State Enargy Account issued by State Load Dispatch Centre, Gujarat and
amendment thereto,

"SLDC" means the State load dispatch center as notified by the State Government.

"STU or State Transmission Utility" shall mean the Gujaral Energy Transmission Campany
Limited (GETCO).
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“Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Pefition by the
Commission and the same set forth In Article 5 of the PPA.

“Tariff Invoices" shall have the meaning set forth in Article 8.

“Technical Limits" means the limits and constraints described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreement as defined in Article 10.1.

"Voltage of Delivery” means the voltage at which the Electricity generated by the Project is
required to be delivered to the GUWNL which shall be 66 kV or above,

1.2  Interpretation:
a) This PPA shall be subject to approval / adoption of tariff by the GERC.

b} This agreement shall be governed by the "Scheme for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Power Projects”
notified by Govl. of Gujarat vide Resolution G.R. No. SLR-3919-258-A.1 dated 07.03.2012
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreement to "Aricles” and "Schedules" shall refer, respectively, to Articles of, and
Schedules 1o, this Agreament. The Schedules to this Agreement form part of this Agreemeni
and will be in full force and effect as though they ware expressly set out in the body of this
Agreement,

¢} In this Agreement, unless the context otherwise requires (1) the singular shall include plural
and vice versa; (ii) words denoting persons shall include partnerships, firms, companies
and Discom (i) the words “include” and "including” are to be construed without limitation
and (iv) a reference to any Party includes that Party's successors and permitted assigns,
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ARTICLE 2: Licences, Permits

The Power Producer, at fis sole cosl and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
| statutory competent authority (les) in order to enable It to perform its obligations under the
Agreement, GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Power Producer of its obligations to obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to waive the need to obtain such clearances.
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i)

ii)

ARTICLE 3: Obligations

Obligations of the Power Producer:

The Power Producer shall obtain all requisite statutory approvals, clearances and permits
necessary for the Project at his cost including bul not limited to the Approvals as listed in
Schedule 2.

The Power Producer shall obtain financial closure within twelve (12) months from date of
execution of PPA.

The Power Producer will have to submit the required documents to GUWVNL al least 14 days
prior to the scheduled Financial Closure date. In case of delay in submission of documents
mentioned above, GUVNL shall not be liable for delay in verification of documents and
subsequent dalay in Financial Closure.

An extension for the attainment of the financial closure can howaver be considerad by
GUYNL, on the sole request of the Power Producer, on advance payment of extension
charges of Rs.1000/- per day per MW plus GST & 18%.

in case of any delay in depositing this extension charge, the Power Producer has to pay an
interesl an this extension charge for the days lapsed beyond due dale of Financial Closure
@ SBI MCLR (1 Year).

This extension will not have any impact on the SCOD. Any extension charges paid se, shall
ha retumed to the Power Producer withoul any intarest on achievemeant of successful
commissioning within the SCOD on pro-rala basis, based on the Project Capacity
commissioned on SCOD. However, in case of any delay in commissioning of the project
beyond the Scheduled Comrmissioning Date, the amount as deposited above by the Power
Producer shall not be refunded by GUVNL.

The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk Including the reguired Interconnection Facllities and in close co-
ordination with GETCO's feasibllity.

iv) The Pawer Producer shall sell all available capacity fram Identified Solar Photovollale Grid-

Intaractive Power Plants to the extent of contracted capacity on first priority basis to GLWANL
and not to sall to any third party.

a. Criteria for Generation: The Power Producer shall maintain generation so as to
achieve annual GUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. The lower limit will, however, be relaxable by GUVNL to the
extent of nan-avallability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated every year from 1st Anril of the
year to 31st March next year.

b. Shortfall in Generation: |n case the project generates and supplies enargy less thar
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basis), the Power Producer will be liable to compensate GUVNL for the shartfall in
availabllity below such contracted CUF level at 25% of the PPA Tarifi. This will,
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however, be refaxable by GUVNL to the extent of grid non-availability for evacuation
{beyond the Delivery Point) which is beyond the control of the Power Producer, This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

c. Howewver, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producar.

d. Excess Generation: In case the availability Is more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of rafusal will vest with GUVNL. In case of excess ganeration, GUVNL shall
reserve the right to purchase the excess generation at 75% (seventy-five per cant), of
the PPA tariff.

v} The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities,

vi} The Powear Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as nolified o the Power Producer at schedule 1(5).

vii) The Power Producer shall underiake at its own cost maintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Station as per the
specifications and requirements of GETCO, as notified to the Power Producer, in
accordance with Prudent Utility Practices.,

vili) The Power Preducer shall operate and maintain the Project In accordance with Prudent
Utility Practices.

i) The Power Producer shall be responsible for all payments on account of any faxes, cesses,
duties or levies imposed by the GoG or fis competent statutory authority on the land,
equipment, material or warks of tha Project or on the Electricity generated .or consumed by
the Project or by itsalf or on the income or assets owned by it All expenses including
wheeling / transmission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upto Delivery Point shall be paid by the Power Producer without any
reimbursament by GUWVNL.

®) For evacuation facility and maintenance of the transmission, the Power Producer shall enter
into separate agreemeant with GETCO, if applicable.

xl) To procure start up power required for the plant from respective Discom.

xil) The shareholding of promoters/consortium members of Power Preducear shall not fall below
§1% until one (1) year from COD, without prior consent of GUVNL. In case Power Producer
shall be [tself executing the PPA, then it shall ensure that its promoters shall nol cede
Contral till one (1) year from COD excepl with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
controlling sharehalding within the same group of companies will however be allowed after
COD, with the permission of GUVNL, subject to the condition that, the management control
remains within the same group of companies

«iil) Fulfilling all other obligations undertaken by him under this Agreement.
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3.2 Obligations of GUVNL:

() GUVYNL shall grant Must Run Status to the Project. However, subject to  the
considerations as stated under clauses 3.4, 3.5 and 3.6 of the PPA.

(i) GUWNL shall aliow the Power Producer 1o re-pawer thelr plants " to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time during the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF,

specified in the PPA.

3.3 Liguidated Damages for Delay In Commissioning the Project / Solar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date. The Power
Producer shall have to submit Commissioning Certificate as verified, inspected and certifled
by GEDA, In case of fallure to achieve this milestone except due to Force Majeure Event,
GUVNL shall recover Liquidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, in the following manner:

a) Delay upto six (8) months from SCOD — GUVNL shall recover Liquidated Damages from
the energy Involces of GSECL on per day basis and proportionate to the balance
capacity nol commissioned.

b) In case the commissioning of the project Is delayed beyond Six (8) months from SCOD, the
Power Producers Event of Defaull as per Aricle 10.2.1 shall be congidered lo have
oceurred and the contracted capacity shall stand reduced to the projected capacity
commissioned upto SCOD + 6 months. The PPA for balance capacity not comirmissianad
shall be terminated.

The power producer further acknowledges that the amount of the liquidated damages fixed is
genuine and reasonable pre-astimate of the damages that may be suffered by GUVNL as
specified under this Agreement.

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete/ Ready Beyond Delivery Point (Transmission Constraint)

Aftar tFe scheduled commissioning date, If the plant is ready but the necessary power
evacuation/ transmission infrastructure beyend Delivery Paint is not ready, for reasons not
sttributable to the Power Producer, leading to offtake constraint, the provision for generation
compensation is as follows:

Transmission Constraint Provision for Generation Compensation

beyond Delivery Point

|If the plant ig ready but the a) The normative CUF of 18% (nineteen per
necessary power evacuation/ cent} or committed CUF, whichever is lower,
| transmission infrastructure beyond for the period of grid unavailability beyond
Delivery Point Is not ready, leading to Delivery Point, shall be taken for the
offtake constraint purpose of caloulation of generation loss.

Corresponding to this generation loss, the |
excess genaration by the  Power
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Producer in the succeeding 3 ({three)
Coniract Years, shall be procured by GUVHNL
at the PPA tariff so as to offset this loss.

k) If the transmission delay is directly attributabla |
to the organization bullding the transmission
network and some penalty is imposed on him,
then a part of that penalty may be utilized by |
GUVNL for compensating the generation loss. |

However, it is clarified that if the plant |s ready before SCOD, but the offtake is constrained
because of inadequate/ incomplete power evacuation infrastructure bayond Delivery Paint, no

compansalion shall be permissible.

3.5 Generation Compensation in Offtake Constraints Due to Grid Unavallability Beyond

Delivery Point

During the operation of the plant, there can be some periods where the plant can generate
power but due to temporary transmission unavailability beyond Delivery Paint the power is not
evacuated, for reasons not attributable to the Power Producer. In such cases tha genaration
compensation shall be addressed by GUWNL in following manner;

Duration of Grid Unavailability
beyond Delivery Point

Provision for Generation Compensation

| Grid  unavailability beyond Delivery
Point in a contract year as defined
in the PPA: (only period from 8 am
to 6 pm to be counted);

Generation Loss = [[Average Generation per
hour during the contract year) x (number of
hours of grid unavailability beyond Delivery
Peoint during the contract year)]

Where, Average Generation per hour during the
contract year (kWh) =Total generation in the
contract yvear (KWh) [/ Total hours of generation in the
contract year

The excess generalion bythe Power Producer

squal to this generation loss shall be procured by

GUVNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three} Contract Years.

3.6 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
tha regulations in this regard by the GERC, The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code {IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no solar powsr plant, duly commissioned, should be directad to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
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arises, including non-dispatch of power due to non-compliance with "Order No, 23/22/2019-
R&R dated 28.06.2010 of Ministry of Power regarding Opening and maintaining of adequate
Letter of Credit (LC) as Payment Sacurity Machanism under Power Purchase Agreements
by Distribution Licensees" and any clarifications or amendment theraeto, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment ar parsonnel or other such conditions, the Power Producer shall be eligible
for a Minimum Generation Compensation, from GUWVNL, In the manner detailed below.

Duration of back down Provision for generation compenszation

Hours of Backdown during aj Minimum Generation Compensation =
monthly billing cycle. 50% of [(Average Generation per hour
during the month) * {(number of backdown
hours during the month) x PPA Tariff]

Where, Average Generation per hour during
the month (kWh) = Total generation in the
month (kWh) < Total hours of generation in
the month.

The Ganeration Compensation is to be paid as part of the energy bill for the successive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RfS and
the PPA,
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

Synchronization, Commissioning and Commercial Operation

4.1.1 The Power Producer shall give at least thirty (30) days written netice to the SLDC and

4.1.2

GUWNL, of the date on which It intends to synchronize the Pewer Project to the Grid
System,
Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer to

the Grid System when it meets all the connection conditions prescribed in the Gnd
Code and otherwise meeats all other Indian legal regquireaments for synchronization to the Grid

Systam.

413 The synchronization equipment and all necessary arrangements / equipmenl including

Ramote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concemed authority as per applicable regulation shall be
installed by the Power Producer at its genaration faclliity of the Power Project at its own
cost. The Power Producer shall synchroniza its system with the Grid System only after the
approval of GETCO, SLDC and GEDA.

4.1.4 The Power Producer shall immediately after each synchronization / tripping of generatar,

inform the sub-station/SLDC of the Grid System to which the Power Project is electrically
connected in accordance with applicable Grid Code.

415 The Power Producer shall commission the Project within SCOD. Further, the Power

Producer shall submit necessary documents / Lease Agreement duly registered, lo
establish possession / right to use 100% of the required land in the name of Power
Producer for a pariod not less than the complete term of PPA on or before SCOD along with
arrangement with GETCO for 'Cennectivity of project A sworn affidavit from the: authorized
persan listing the details of the land and cerifying total land required for the project under
clear possession of the Power Producer shall also be submitted.

4.1.6 The Power Producer shall be raquired to obtain Developer and/ or Transfer Permission, Key

417

Plan drawing etc. from GEDA prior to meunting of panels and submit the same to GUVNL
prior to actual commissioning of the project / unit. Further, at this stage, the technology
adopted as per Annexure A of RIS or in accordance with MNRE's Approved Madels and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents.

Part Commissionning: Part commissloning of the Project shall be accepted by GUWVNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which Is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to part-commissioning. Irrespective of dates of part commissioning or full
commissioning, the PPA will remain In force for a period of 25 (twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall ba permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule Commercial
Operation Date). In cases of early part-commissioning, till SCOD, GUVNL shall reserve the
right to purchase the ganeration till SCOD, at 75% (seventy-five percent) of the PPA
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tariff. However, in case the entire capacity is commissioned prior to SCOD, GUVNL may
purchase the generation at PPA Tariff.

4.1.9 Deleted.

4.2 Right to recover the Liquidated Damages.

421 If the Power Producer falls to commission the project ‘on or before Scheduled
Commercial Operation Date, GUVNL shall have the right to recover the Liguidated Damages
as per Aricle 3.3 from the energy Invaices of the GSECL without prejudice ta the other
rights of the Power Producer under this Agreement as per Article 3.3.

4.3 Dispatch and Scheduling

4.3.1 The Power Producer shall be required to schedule its power as per the applicable
Regulations / Requirements / Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDC /| RLDT
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer.
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ARTICLE 5: Rates and Charges

5.1 GUWNL shall pay for the Delivered Enargy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, lo the Power Producer every month. The Tarlff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for determination of project specific tariff and the lariff determined by the
Commission on such Petition and as agreed by the Parties upon commissioning of Project
or part thereof (as certified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

The determination of tariff would be by considering the 50% capital grant as per EPD, GOG
GR No. SLR-11-2019-675-B1 did. 16.08.2018.

5.3Far sach KVARH drawn from the grid, the Power Producer shall pay at the rate
determined by GERC to GETCO from time to time.

5.41n cases of early part-commissioning of the project prior to SCOD, GUVNL shall resenva the
right to purchase the generation at 75% (seventy-five per cent) of the PPA tariff till SCOD.
However, In case the entire capacity is commissioned prior to SCOD, GUVNL may purchase
the generation at PPA Tariff.

5.5 In case of delay in commissioning of the Project or part therecf bayond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.61n the event of Change in Shareholding/ Substitution of Promoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Facliitation Fee (non-refundable) shall be
deposited by the developer to GUVNL.

5.7The Intra-State ABT is already Implemented in the State, energy certified by SLOGC in the
SEA shall be considered for monthly energy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time

shall be applicable.

Page 16 o 40




g5

ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujarat SLDC following the end of each month for the enargy
supplied and payment will be due on the thirtieth (30th) day following the delivary of the
billing invalce.

6.2 Payment

GUVNL shall make payment of the amounts due in Indian Rupees within thirty (30) days
from the date of receipt of the Tariff Invoice by the designated office of the GUYNL.

6.3 Late Payment

1. Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Lata Payment Surcharge applicable for the period for the first
month of default.

2 The rate of Late Payment Surcharge for the successive months of default shall
increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

3 Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
ovardue bill.

4, The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or medified from time to time naotified
by the Central Government in exerclse of the power confarred by Sub-section (1) of
Section 176 of the Electricity Act, 2003 shall apply and govern the terms and
conditions of this Agreement in regard to matters contained in the said Rules. The
Rules referrad to herainabove being statutory shall, to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary to the
provisions of the Rules.

6.4 Rebate

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a2 Rebate shall
ba deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum / any replacement
thereofl by SBI, on the amount paid before due date, calculated on a week or part thereof

basis viz.

(5Bl MCLR rate + 75%)
= per week or part thereof,
52
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6.5 Payment Security

GUVNL shall provide an Irmevocable and unconditional revalving Letter of credit in favour of,
and for the sole benefit of the Power Producer for the contracted capacity .all the cost
incurred by GUVNL for opening, maintenance and other cost related to establishment of
Lettar of Credit shall be borme by the Power Producer.

1} The Letter of Credit shall be established in favour of, and issued to, the Power Producer on
the date hereof and made operational thirty (30) days prior to due date of first involce and
shall be maintained consistent herewith by GUVNL and all times during the Term of tha

Agreement.
2) Such Letter of Credit shall be in form and substance acceptable to both the Parlies and

shall be issued by any Scheduled Bank and be provided on the basis that:

(' In the event a Tariff Invoice or any other amount due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreament is not paid in full by GUVNL as
and when due, the Latter of Credit may be called by the Power Producer for payment

of undisputed amount.

(i) The amount of the Letter of Credit shall be equal to an amount not less than ane
- manth's average billing of the Project,
(i} The GUVNL shall replenish the Letter of Credit to bring it to the original amount within
a0 days in case of any valld drawdown.
3) The Letter of Credit shall be renewed and/or replaced by the GUVNL not less than 30 days
prior to its expiration.
4) Payment under the Letter of Credit : The drawl under the Letter of Credit in respect of a
Tariff Invoice (excluding supplementary bills) shall require:
(i) a copy of the metering statement jointly signed by the official representatives of both the
Parties, supporting the payments attributable to the Delivered Energy in respect of such
Tariff invoice,
(i} a cerificate from the Power Producer stating that the amount payable by GUVNL in

raspect of such Tarfl Invoice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tariff Invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notify the
| Fower Producer af the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
gither party shall have the right to approach the GERC to effect a higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL notifies the Powear Producer of the amount in dispute and try and settle the dispute
amicably. Where any dispute arising out of in connection with this agreement is nol resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may refer the matter to Arbitration as provided In
the said provision read with Section 158 of Electricity Act 2003. For dispute beyond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat, If the dispute is not settled during such discussion then the payment made by
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GUVNL shall be considered as a paymant under protest. Upon resolution of the dispute, in
case the Power Producer Is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) par annum plus 7% for the period it retained the additional amount. GUWVNL /
Pawer Producer shall nat have the right to challenge any Tariff Invoice, or to bring
ary court or administrative action of any kind questioning/moedifying a Tarlff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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7.1

7.2

(1)

(ii)

ARTICLE 7: Metering and Comimunication

Reading and Correction of Meters

(i) The metering point will be al the receiving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compiiant
meter at the metering point. In case of project getting connected to the grid
through internal peoling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling s/s. Further, there shall be separaie
arrangement for metering of Wind and Solar Project.

(i) Interface metering shall conform to the Central Electricity Autharity
(Installationand peration of Meters) Regulations 2006 and amendments thereto.
GETCO shall stipulate specifications In this regard.

(iii} Inthe eventthatthe Main Metering System is nolin service as a result of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the period the Main Metering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System.

Sealing and Maintenance of Meters,

The Main Metering System and the Backup Metering System shall be sealed In the
presence of representatives of Power Producer and GETCO.

When the Main Metering System and / or Backup Metering System and / or any
component thereof is found to be outside the acceptable limits of accuracy ar
otherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Praducer and / or GUVNL / GETCO at Power Producer's cost, as soon as
possible.

(iii} Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative whenever the Main Metering System or tha Backup
Matering System Is to be inspected, tested, adjusted, repaired or replaced.

(iv} All the Main and Check Meters shall be calibrated at least once in a period of three

(v}

years.

In case, both the Main Meter and Check Meter are found to be beyond parmissible
limit of error, both the meters shall be calibrated immediately and the corection
applicable to main meter shall be applied to the energy registered by the Main Mater
at the correct energy for the purpose of energy accounting / billing for the actual
period during which Inaccurate measuremenis were made, if such period can be
determined or, if not readily determinable, shall ba the shorter of:

A. the perled since immediately preceding test of tha refevant main mater, or

B. one hundred and eighty (180) days immediately preceding the test at which the
relevant Main Meter was determined to be defeclive or inaccurate.
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7.3

a5

Records

Each Party shall keep complete and accurate records and all other data required by

each of them for the purposes of proper administration of this agreement and the
operation of the Power Planl. Ameng such other records and data, the Power

Producer shall maintain an accurate and up-to-date operating log at the Power Plant
with records of:-

a) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed;

b} any unusual conditions found during aperation / inspections;
c) chart and printout of event logaers, if any, for system disturbances/ outages;
d) All the records will be preserved for a period of 38 months.

Page 23 af 40




100

ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible ar lisble for or deemed in breach hereof bacause of
any delay or failure in the performance of its obligations hereunder (except for obligations
to pay money due prior to occurrence of Force Majeure events under this Agraament) or
failure to meet milestone dates due fo any event or circumstance (a "Force Majeure
Event") beyond the reasonable control of the Party experiencing such delay or failura,
including the ocourrence of any of the following:

i) acts of God;

il typhoons, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague or
other natural calamities;

lii} acts of war (whether declared or undaclared), invaslon or civil unrest;

iv) any requirement, action or omission to act pursuant to any judgment or order of any
court or judicial authority in Indla (provided such requirement, action or omission to
act Is not dua to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement);

v) inability despite complying with all legal requirements 1o ohtain, repew or mantain
raguired licenses or Legal Approvals;.

vi) earthquakes, explosions, accidents, landslides; fire;

vii} expropriation and/or compulsory acguisition of the Project in whole or In part by
Government Instrumentality;

viilichemioal or radioactive contamination or ionizing radiation; or
x) damage to or braakdown of transmission facilities of GETCO / DISCOMs;

x) Exceptionally adverse weather condition which are In excess of the statistical
measure of the last hundred (100) years,

b) Force Majeure Exclusions: Force Majeura shall not include the following conditions,
except to the extent that they are consequences of an event of Force Majeura:

1. Unavailability, Late Delivery or Change in cost of plants and machineries, equipment,
materials, spares parts or consumables for the praject;

2. Delay in performance of any contractor / sub contractor or their agents:;

3, Non performance resulting from normal wear and tear exparience in power generation
matarials and equipments;

4. Strike or Labour Disturbances at the facilities of affected parties;
5. Insufficiency of finances or funds or the agreement becoming onerous to perform ,
and
6. Non performance caused by, or congerned with, the affected party's
| Negligent and intentional acts, erors or omissions;
Il. Fallure to comply with Indlan law or Indian Directive; or
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lll. Breach of, or default under this agreement or any Projecl agreement or
Govemment agreement.

¢) The affected Party shall give notice to other party of any event of Force Majeure as
spon as reasonably practicable, but not |ater than 7 days after the date on which such
Party knew or should reasonably have known of the commencement of the event of
Force Majeure. If any event of Force Majeure results in a breakdown of
communication rendering It not reasonable to give notice within the apgplicable time
limit specified herein, then the party claiming Force Majeura shall give notice as soon
as reasonably practicable afier reinstatement of communieation, but not later than
one day after such reinstatement, Such notice shall include full particulars of the
avent of Force Majeure, its effects on the Party claiming relief and the remedial
measures proposed, and the Affected Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reasonably request about the situation.

d) The affected Party shall give notice to the other Party of (1) ceseation of relevant event
of Force Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance of ils rights or obligations under this agreement, as scon as
practicable after bacoming aware of each of these cessations.

g) To the extent not prevented by a Force Majeure event, the affected party shall
continue to perform its obligations pursuant lo this agreement. The affected party
shall usa Its reasonable efforts to mitigate the effect of any event of Force Majeure as
soon as practicable.

8.2  Avallable Relief for a Force Majeure Event:

No Party shall be in breach of its obligations pursuant to this agreement to the extent that
the performance of its obligations was prevented, hindered or delayed due to a Force
Majeurs event. However, adjustment in tariff shall not be allowed on account of Force

Majeura event,

For avoidence of doubt, neither Party’s cbligation to make payments of money dus and
payable prior to occumence of Force Majeure events under this Agreament shall be
suspended or excused due to the occurrence of a Force Majeure Event in respect of such

Party.
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9.1

ARTICLE 9: Change in Law
Definition

9.1.1 "Change In Law” shall refer to the occurrence of any of the following events notified

a)

b}

8.2

0.2.1

8.2.2

8.2.3

8.24

aftar the date of issuance of lstter (notice to proceed) by GSECL to their EPC
Contractor for the Project.

the enactment, bringing inta effect, adoption, promulgation, amendment
modification or repeal, of any statute, decree, ordinance or other law, regulations.
motice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, government or
statutary authority or any of the above regulations, taxes, duties charges, levies &lc.
that rasults in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the form of enargy) or sale of electricity.

Introduction  / modification/ changes in rates of safeqguard duty and/or anti-dumping
duty andfor custom duty Including surcharge thereon which have direct effect on Ihe
cost of solar PV madules.

Realief for Change in Law

In case Change in Law on account of 9.1.1 (a) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one parcent (1%), of the estimated revenus from the Electricity for the Contract Year
far which such adjustmeant becomes applicable or more, during Operation Pariod,
the Tarff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

In case of Change In Law on account of 2.1.1 (b) above, the Power Producer shall
be allowed an increase / decrease in tariff of 1 paise / unit for every
increasefdecrease of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty andfor antl-dumping duty
arid/or custom duty to the concerngd Authority and with due approval of GERC. This
increase | decrease in tariff due to this charige In cost of solar PV modules shall be
limited to actual DC capacily or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever is lower.

The Power Procurer / GUVNL or the Power Producer, as the case may bse, shall
provide the other Party with a certificate stating that the adjustment in the Tariff
Payment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall correctly refiact the
increase or decrease (n costs.

The revised tariffi shall be effective from the date of such Change in Law as
approved by GERC.
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon the execution and
delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Project. This
Agreement may be extended for a further period on mutually agreed terms and conditions &
lgast one hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of the Parties under this Agreement, including the right to receive
penalty as per the terms of this Agreement, nor shall it affect the survival of any continuing
obligations for which this Agreement provides, efther expressly or by necessary
implication, which are to survive after the Expiry Date or termination including those under
Article 8 (Force Majeurs), Article 10 (Term, Termination and Default), Article 11 Dispute
Resolution), Article 12 (Indemnity), Articie 13 (Miscellaneous Provisions), and other
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or termination of this Agreement shall continue and survive any expiry or termination
of thiz Agreement,

10.2 Events of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by Power
Producer;

a. Fallure to commission the project by scheduled commercial operation date beyond
the period mentioned in Article 3.3

b. Fails to supply power in terms of the PPA ’
g, O & M Default on part of Power Producer

d. Failure or refusal by Power Producer to perform any of its material obligations undar
this Agreament including but not limited {o financial closure.

g. Failure to pay penalty in advance to GUVNL and consequent non-extension of
financial closure deadline.

f. Power Producer fails to make any payment required to be made to GUVNL under this
agreement within three (3) months after the due date of a valid invoice raised by the
GUWVML on the Power Producer,

g. If the power producer(i) assigns or purports to assign its assets or rights in viclation of
this agreament; or (ii) transfers or novates any of its rights and / or obligations under
this agreament, in violation of this agreement.

if the Power producer becomes voluntarily or invaluntarily the subject of proceading
under any bankruptcy or insolvency laws or goes into liquidation or dissolution or has
a receiver appointed over it or liquidator is appointed, pursuant to Law, excapt where
such dissolution of the Power praducer s Tor the purpose of a marger, consolidation

=
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10.2.2

or reorganization and where the resulting entity has the financial standinrg to perform
its obligations under this Agreement and creditworthiness similar o the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them; or

The Power Producer repudiates this agreement.
Failure to maintain the sharehoiding In line with Article 3.1 (xil) of this agreement.

. Occurrence of any other event which Is specified in this Agreement to be a matenial

breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
peried, as may be provided in the PPA, the power producer shall be construed to be
in default.

GUVNL's Default: The occurrence of any of the following at any time during the Term
of this Agreement shall conslitute an Event of Default by GUWVNL:

. Failure or refusal by GUVNL to pay any portion of undisputed manthly bill for a period

of 90 days after due date.

. GUWNL repudiates this Agreament.
. [ GUVNL becomes voluntarily or involuntarily the subject of proceeding under any

bankruptcy or insalvency laws or goes into liguidation or dissolution er has a receiver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dizsolution of GUVNL Is for the purpose of a merger, consolidation or rearganization
and where the resulting entity has the financial standing to perform its obligations
under this Agreement and creditworthiness similar to GUVNL and expressly assumes
all obligations under this agreement and is in a position to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an event of

default as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice" to the Power Producer in writing, with a copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detail the Event of
Default giving rise to the default notice, and calling upon the Power Producer to
remedy the same, Whera a "Default Notice" has been issued with respect 1o an
Event of Default, which requires the co-operation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied withoul any legal obligations.

Upon being in default, the Power Producer shall be liable to pay to GUVNL the
damages, as provided in Clause 3.3 of the PPA for failure to commission within
slipulated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PPA.
For other cases, the damages shall be as under.

a. Al the expiry of 30 (thirty) days from the delivery of the default notice and uniess the

Parties have agreed otherwise, or the Event of Deafault giving rise to the default

= s Page 26 of 40
=
1L #}

-

o
=

104




105

notice has been remedied, the Power Praducer shall have liability to make payment
toward compensation to GUVNL equivalent to six (6) months’ billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
enargy Invaices of GSECL, if any, without prejudice to resorting to any other legal
course or remedy.

b. In addition to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitied to exercise their rights to seek substitution of
the Power Producer by a selectas, in accordance with the substitution agreement
and in concurrence with GUWNL. However, in the event the lenders are unable to
substitute the defaulting Power Producer within the stipulated period, GUVNL may
tarminate the PPA and acquire the Project assets for an amount equivalent to 80%
of the debt due by issuing a "Termination Netice" / "Takeover Naotice®, failing which,
the lenders may exercise their mortgage rights and liquidate the Project assets.

¢, Provided that any substitution under this Agreement can only be made wilh the
condition that the selectee meets the eligibility requirements of Request for Selection
(RIS) issued by GUWVNL.

d. The lenders In concurrence with GUVNL, may seek to exercise right of
substitution under Article 10.3.1 {8.) by an amendment or novation of the PPA in
favour of the salectee. The Power Producer shall cooperate with GUVNL to carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution Is
finalized. In the event of Change in Shareholding/Substitution of Promoters triggered
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fea (non-
refundable) shall be deposited by the developer to GUVNL.

10.3.2 Termination for GUVNL's Default: Upon the occurrence of an Event of Default as
sol out in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
ta GUVNL In writing which shall specify In reasonable detail the Event of Default
glving rise to the Default Notice, and calling upon GUVNL to remedy the same.
GUWVNL with the prior consent of the Power Producer may novate Its part of the PPA
to any third party, including its Affiliates within the period of 7 days following the expiry
of notice period. In the event the aforesaid novation is not acceptable to the Power
producer, or if no offer of novation is made by the defaulting Procurer/ GUVNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and

~ at its discretion raguire the defaulting Procureri GUVNL to either (i) takeover the
Project assets by making a payment of the termination compensation equivalent to
the amount of the dabt due and 110% (one hundrad and ten per cent) of the adjusted
equity as detailed below, less insurance cover, if any by issuing a "Termination
Motice" / “Takeover Notice", or, (i) pay to the Power Producer, damages, equivalent
to 6 {six} months billing at contracted CUF, or balance PPA period whichever s less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Producer.

In the event of such termination of PPA, any damages or charges payable to GETCO,
for the connectivity of the plant, shall be bome by GUVNL.
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"Adjusted Equity” means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the "Reference Date”), in the manner set farth below, to
reflect the change In its value on account of depreciation and variations in Wholesale
Price Index (WP, and for any Reference Date occurring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the
Refarence Date;

i. On or before Commercial Operalion Date {COD), the Adjusted Equity shall be a
sum equal to the Equity funded in Indian Rupees and expended on the Project,
revised to the extent of ane half of the variation in WP! oceurring betwean the
first day of the month of Appointed Date and Reference Date;

ii. An amount equal to the Adjusted Equity as on COD shall be deemed o be the
base (the "Base Adjusted Equity"}):

iil, After COD, the Adjusted Equity hereunder shall be a sum egual to the Basae
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month following the COD [reduction of
1% (one parcent) per quarter of an year] and the amount so arrived at shall ba
revised to the extent of varation in WP| occurring befween the COD and the
Refarance Date,

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Daie;
pravided that no reduction in the Adjusted Equity shall be made for a period equal to
the duration, if any, for which the PPA periad Is extended, bul the revision on account
of WPI shall continue to be made.

"Debt Due"” means the aggregate of the following sums expressed in Indian Rupees
outstanding on the Transfer Date:

i The principal amount of the debt provided by the Senior Lenders under the
Financing Agreaments for financing the Tolal Project Cosl (the 'Principal’) but
exciuding any part of the principal that had fallen duo for repayment 2 (two} years
prior to the Transfer Date;

ii. All accrued interest, financing feses and charges payable under the Financing
Agreements on, or in respect of, the debt referred to in sub-clause (i) above until the
Transfer Date but excluding: (1) any Interest, fees or charges that had fallen due one
year prior to the Transfer Date, (Ii) any penal interest or charges payable under the
Financing Agreements to any Senior Lender, (iii) any pre-payment charges In relation
to accelerated repayment of debt except where such charges have arisen due 1o
Utility Default, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cosl. Provided that
if all or any part of the Debt Due Is convertible into Equity at the option of Senior
Lenders andjor the Concessionaire, it shall for the purposes of this Agreement be
deemed not to be Debt Due even if no such conversion has taken place and the
principal thereof shall be dealt with as if such conversion had besn undertaken.
Brovided further that the Debt Due, on or after COD, shall in no case exceed 80%
(eighty percent) of the Total Project Cost.”
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ARTICLE 11: Dispute Resolution

11.1 Al disputes or differences between the Parties arising out of or in connection with this
Agreement shall be first tried to be settled through mutual negotiation.

11.2 The Parties hersto agree to attempt to resolve all disputes arising hereunder promptly,
equitably and in good faith.

11.3 Each Pary shall designate in writing and communicate to the other Parly its own
representative who shall be authorized to rescive any dispute arising under this
Agreement in an equitable manner and, unless otherwise expressly provided herein, to
exercise the authority of the Parties hereto to make decisions by mutual agreament.

11.4 In the event that such differences or disputes between the Parties are not settled through
mulual negotiations within sixty (60) days, after such dispute arises, then it shall be
adjudicated by GERC In accordance with law.

Page 31 of 40

107




108

ARTICLE 12: Indemnity

12.1 Power Producer’'s Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless GUVNL, its officers, directors, agents, employees and affiliates (and
their respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands. judgments, losses, cosls, expenses, suits,
actions and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-contractor, agent ar
employee of the Power Producer except to the extent of such injury, death or damage
as is attributable to the willful misconduct or negligence of, or breach of this Agreement
by, GUVNL, or by an officer, director, sub-contractor, agent or employee of the

GUVNL,

12.2 GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmiess the
Power Producer, its officers, directors, agents, employees and affillates (and their
raspective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suils, actions
and damages arising by reason of badily injury, death or damage to property suslained
by third parties that are caused by an act of negligence or the willful misconduct of
GUVNL, or by an officer, director, sub-contractor, agent or employee of GUVNL except
to the extent of such injury, death or damage as is attributable to the willful misconduct
or negligence of, or breach of this Agreement by, the Power Producer, or by an officer,
diractor, sub-contractor, agent or employee of the Power Producer,
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility Practice

13.3 Books and Records: The Power Producer shall maintain books of account relating 1o
the Projest In accordance with gensrally accepted Indian accounting principles.

13.4 Waivers: Any fallure on the part of a Party to exercise, and any dalay in EXErcising,
axceeding three years, any right hereunder shall operate as a waiver thereof. No
walver by a Party of any right hersunder with respect to any matter or default ariging
In connection with this Agreement shall be considered a waiver with respect to any
subsequent matter or default.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other for any
consequential, indiract or special damages fo persons or property wheather arising in
lort, contract or otherwise, by reason of this Agreement or any services performed or
undariaken to ba performed hereunder.

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agreement shall be in writing and shall be deemed properly given upon date of
recaipt if delivered by hand or sent by courier, if mailed by registered or certifiad mall 2
the time of posting, if sent by fax when. dispalched (provided if the sender's
transmission report shows the entire fax to have been received by the recipient and
only if the transmission was received in legible form), to:

In case of the Power Producer:
Name: Shri A. N. Ghervara
Designation: Chief Engineer (F&F)

Address: Gujarat State Electricity Corporation Limited - Vidyut Bhavan, Race Course,
Vadodara - 390 007

E-mail: cepnp.gseci@gebmall.com

In case of Gujarat Urja Vikas Nigam Limitec:

Designation: General Manager (RE)

Address ; Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 380 007

E-mall: gmre@agebimail.com
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13.7 Severabllity:

Any provision of this Agreement, which is prohibited or unenforceable in any Jurisdiction,
shall =38 to such Jurisdiction, be ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof and withoul affecting
the validity, enforceability or legality of such provision in any other jurisdiction.

13.8 Amendments:

This Agreement shall not be amended, changed, alterad, or modified except by & wrillen
instrument duly executed by an autherized representative of both Parties. However, GUVNL
may consider any amendment or change that the Lenders may require to be made to this
Agreement.

13.9 Assignment:

Meithar Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume Ihe
assignor's obligations thereafter arising under this Agreement pursuant to
documentation satisfactory to such other Party. Howevar, such assignmenl shall be
permissible only for entire contracted capacity.

Provided however, no approval is required from GUWVNL for the assignment by the Powar
Producer of its rights herein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related to the construction, operation and
malntenance of the Project,

in furtherance of the foregoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Preducer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign to a third pary
the interests, rights and obligations of the Power Producer thereafter arising under this
Agreement. GUVNL further acknowledges thal the Financing Parties, may, in addition to the
axercise of their rights as set forth in this Section, cause the Power Producer to sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thereafter arising under this
Agreement.

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
gonceming the subject matter hereofl. All previous documents, undertakings, and
agreements, whether oral, written, or otherwise, between the Parties concerning the subject
matter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or cbligations set forth in this Agreement, except as the
same may be made part of this Agreement in accordance with its terms, including the tarms
of any of the appendices, attachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agraement and shall be fully binding upon
the Parties.

I the evant of any inconsistency between the text of the Articles of this Agreement and the
appendicas, attachments or exhibits hereto or in the event of any inconsistency between the
provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consuil (o resalve the
inconsistency.

13.11 Further Acts and Assurances:

Each of the Parties after canvincing itself agrees to execule and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things. as shall be necessary or convenient to carry out the provisions of this Agresment
and to consummate the transactions contemplated heraby,

IN WITNESS WHEREOF, the Parties herato have caused this Agreement to be executed by
thelr fully authorized officers, and copies delivered to each Party, as of the day and year first
above stated.
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FOR AND ON BEHALF QF

GUJARAT STATE
CORPORATION LIMITED

ELECTRICITY

d 1 t!‘”:u-'l:l
Gulara -ty Corporation Lid.
¥V .. ihaven, Race Course,
Vadodara - 380 007

GUJARAT STATE ELECTRICITY

CORPORATION LIMITED

WITNESSES

1 NABL [ Kewerg
( Condmlioy fi-, Me

2, RATESH  DANDHARA
( SETRE:1) ,-HECF

|

FOR AND ON BEHALF OF

GUJARAT URJA VIKAS NIGAM LIMITED

GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES
E -

1 X o

( A Jaun Zjc ACELRED

\\

—

2,
( ktwm “Beam sy

SeLer Guvnr
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics

Three phase altermating current
Nominal declared frequency: 50.0 Hz
Final Voltage at Delivery Point: 66 kV

Short circuit rating: As a part of the detailed design process, the

Powef Producer shall. calculate the shorl
circuit rating (minimum and maximum), and
supply this information to the GUWNL.

Note: The tolerances & Electrical characteristios variations and Basic Insulation level
wiil be as per ralevant grid code and CEA slandards,

Quality of Service

The Power Producer shall be responsible for the delivery of enargy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be in accordance with
the limits prescribed under Central Electricity Authority {Grid Standards) Regulations,
2010, as amended from time to time.

Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be stipulated / specified by GETCO from time to time, The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be isolated automatically whan grid supply fails.

Connectivity criteria like short circuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zero seguence currents),
limit of harmonics etc. shall be as per Grid Code.

4. Technical Limits of Voltage
i) The nominal steady state electrical characteristics of the system are as follows:

a) Threa phase alternating currant at 50 Hertz
b} Nominal voltage of 68 kV.

ily The Project shall be designed and capable of being synchronized and operated

within a frequency range as per relevant Grid Code and voltage of 66 KV
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iil) Oparation of the Project outside the nominal voltage and frequency specified
abave will result in reduction of power oulput consistent with generator capability
curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Eleclricity Corporation Limited is 11 kV. It uses unit
connection of generator, generator transformer and unit transfarmer.

b) The generated power at 11 kv will be stapped up o 66 kV at the Project Site
and connected 68 kV at for the purpose of interconnection with the Grid Syslem
in accordance with GERC Regulations.
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SCHEDULE 2: Approvals

. Consent from the GETCO for the evacuation scheme for evacuation of the powsr generated
by the 34 MW Solar Photovoltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission fine and the solar project installed at the Project Site.

. Certificate of Commissioning of the Solar Phatovoltaic Grid Interactive Power Project issued
by GEDA.

. Parmission from all other statutory and non-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Enviranment, if required

. Certificate by the concerned and competent revenue / registration authority for acquisition
Jawnership [ right to use / vesting of land in the name of Solar Project Developer.

. Approval for Water from the concerned authority (if applicable) required for the Project.
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SCHEDULE 3: Project Details

| SCoD

LOCATION SUBSTATION | Tariff :

CAPACITY(AC CUF % Cammissioinin

B9 perans DETAILS (Rs | kWh) { date) <
Village. ‘
Chadavada, 220 KV Vondh | As per Article-
11.08.
o A B sS 5 of this PPA s

Dist. Kutchh

Note:

(I) If the Power Producers chooses to declare the location / sub-station details upfront at tha time
of signing of PPA, the Power Producer may be allowed to change the location(s) upto SCOD.

(i) The Power Producer shall be solely responsible for getting the connectivity of their project on
ar befora SCOD.
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GEDA/SOL-875/2025/11/0W/ 3a1Y Date: November 21, 2025

CERTIFICATE OF COMMISS! il

This is to certify that M/s. Gujarat State Electricity Corporation Limited,., Vidhyul Bhavan, Race
Course, Vadodara Dist.- Vadodara has installed and commissioned 34000 kW{AC)/ 37822.4
KW{DC) capacity Solar Power Plant at Survey no. 1007, 1154 of Village- Chadavada, Ta-Bhachau,
Dist.-Kutchh on 11-09-2025 along with the associated equipment as per following details.

| GEDA Reglstration No. GEDA/FR/GMS/24-25/03/2303/2070/875
| Capacity of Solar Power Project 34000 kWIAC)/ 37822.4 kW(DC)
| SPV Modules- Type / Make MonaCrystalline Bifacial / KOSOL ENERGIE
Nos. of Photovoltaic Modules / Rating | 68768 / 550 Wp
Inverters- Type / Make String / Wattpower
Nos. of inverter / Rating 123 F 275 kW, 1/ 175 kW
| ABT Meter- Make [ Serial no. Secure f GJ 10244-A
Name of Substation 220 kv GETCO 5/s, Vondh
RFID details of SPV Modules https://srtgeda gujaral.gov.in/app-
docs/rfid_upload_file/ec4d673ef31323b1b9144a4
165a13f06156h |

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed.

For Gujarat En

[Jatin Desai)
Sr. Project Executive 1fc.

Ta,
v,lﬁfs. Gujarat State Electricity Corporation Limited,.
Vidhyut Bhavan, Race Course, Vadodara

Dist.- Vadodara- 320007

Cc to:{1) Chief Engineer (R & C),

Paschim Gujaral Vij Company Limited (PGVCL),
Off. Nana Mava Maln Road, Laxminagar,
Rajkot - 360 004.

(2) Chief Engineer, State Load Dispatch Centre {SLDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpvrux building, Near T.B. Hospital, Gotri Road,
Vadodara - 390021

il by, nfie ol gy e e Diomstan P, o OF 230 5725157
Ao -Am, MR - 108 243 Fix 1 +5) 7927324
4th Foor, Black Mo ['|-12, | idvyogtiamn el - dire e Smsion

Cectme-| ), Gancnagu-35901 7 ludls wr AL AR B P




Annexure - J

Formai-1 for Petitinn of Tactll Determinntion
3 MW Salar Photovoltuie Grid Conneeted Power Project lacated ot € lidovads

Anpexare-

5¢ No:| Assumption Hispd Eub-haad Unit Parameter
Installed Power Generatign Capacity ) 34,004
Capacity Utilization Factor (CUF) 'l 22.00M
1 Power Genaration Capacity Aunlllary Consumption E ] (OO
[Cosmimercial Qoeration Data [CO0) ohed /ey 11.08 2035
Uselul Life Vears 15
Notrmathe Capital Cost ilt:. Crore/ M 6.96
Capital Cost Rs, Crom 236.80
* rsies ot L Capital Subsidy, I any [z Crore 11840
Met Capltal Cost R Crove 118.40
Tarilf Parlod Years 15,00
Debt Equity Debt [Normativa) % ki
Equity (Normatie) % 0
Total debt amount{Normative) B3 Crore 82,88
Tatal aguity amount |Nemmative) M5, Crore 3552
Lzan Amaount (Normative) Rs: Crore B2.83
Debt Component Moratorium Period Vears o
Repayment Perlod (inel moratorium} Years 16
Interest Rate (Mormative as perrate of "
3 Financial Azsumption interest of Last Loan availied by GSECL) 7.08%
Equity Amount {Normativa) Rs. Crore 35.53
Return an Equity for First 20 years H pit 14.00%
ERkiR Somponaot Return on Equity after 20 years % pa 14.00M,
Qiscount Rate ) 9, 16%
Dep Rite for Ist 13 years % 5.28%
Depreciaton '
Oep rate 1th year anwards SLM bais On remaining Useful Life
incentives s any S oo 2
|Pariod for GBI Wears MA
Normative D&M R Lakh M As par LOI nlU&Mtl:ml'raL'_rl'an-
i years and there after Excation
5. 25% pa
4 Ok M Expenses Rs. Crore
RN Expenises As per LOVal OBM contract and
R thereafter Escation @5 .25% p.a.
Edcalstion Factor L4 5.25%
OEM Dxpenies | Mt B.12
Malntenance Spare: % of D&M Expensey |5
5 Warking Capitol Recolvables I!hﬁ 30
As per GEAC Ofder 2418 of 2024 Tar Triee up [% per annum
Interast on Waoking Capital o 202324 11078
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Fnranate) lur Petilssn of Tacdl Delermdniiss

S AW Sodar Phntavolinke Crkl Camorcied Pewer Project heratei af Ul sy sila

Annryere-
G ﬁ:: Woard I¥eord [Years [Yeard  TWaarb [Veard [Vews [voar®  |Vew®  [fmsrin |fewii  [raaris
fritnlled Copsoicy el Mon) 340 0 i 1420 A L) sa.om 14.em T T Hm
that Genavution (0] Si2]  Ey .01 [=] §2.53 il T4 o [TFE] BT SETS R a1
4 G ation Tiie  [ewrid [¥ewrid [vaaris  [Viar3h [Vearil [Teari® [Vew 3 [Wewr3  [Vewrdt [fewrdi [vesrdd [rewrds [vem
retalle Canasioy I_uw 3ann]| 3aco| po| ool 00| apof Moo  mane| oo  samo|  oMon|  soo]  wo
Hurt Geanaratinn [ SEA4 54 6 54.53 5417 53.02 520 5130 3L 5 3F [T 87 an.1z 4738
Jur Wgard  [wewd |veor3 | vesrd [Yoar§ [ ¥owrh | Veor? | Veard | Yewy mrll | Year1l | Yoarid
M [R5 Lk iskga)| tasoz| sSasa] ebec| Adosn| veny| ummar| wana| wevel el ssiar|  aead
Deprecistion s Lakhy B S B5is| emis [ ARl 55 1518 fizs.1% [TERE] W65 [ZLEE] Gi8ad| 51y
it o b ke ] Sef ] daneo) d47els)] amme| 3eaha| MaaE| 39w 2semsl qi0067 | ieeal|  1anoe .78
inimrest o Capital [ Lwithe 1758 1756 174s 1738 178 171y 1701 1691 1Az ] 1668 16,57
Bturs ot Equlty s tzihn awrIm| AR (LI ] dg7an | Asam ant, 2 ] 41724 agdzn | ast.ee ST 2N
[Talal Fiand Cout {Raimity | swsodd| zwwaoi| 1ssess| reanie Lyeaan | 1vaame]| 1,713.89 | L67edr | dadsen | pdiaie ] as7wes| Lsavoe
| Vear1® | Wwar3d [¥ebeis | Vearls [Veariy [Wear3® | Yeor1s | Yese20 | Voarl | Wewdd | Yearid Veards
ORM Erpmnims 58 iskhu 5648 |  Mana 838 70| W4IM| Moaw| 4896 | 36654 357 so8pd | 4273R | adaa] Al
2 Jtl-lihl IR 24163 24263 Jll.'i‘._ﬂ H'.'_E DEEED JALAD I8L.HN FEA | If2E] 14353 24r 0 !4&
o SaT hany i3 Lnkhs o7 158 1472 108 . 5 - - - - - - :
Intarest on warking Cambs |Esimihe [ 1541 1637 15,33 1538 1824 1671 15,18 18,68 1547 16 30 16,00 [TTH
Retum gn [ Labia Surimi a9vom| 4eoom| dwvan | abras) asyax| qevan| avan| etan| ssie| aspam| anran|  anas
Tatal flamid Craat [y mbin LUMESE | LIMZVE| LARGGN ] 1 1daRs | 110748 | 107300 ] 1weide| iooohy] iazers| eaenco | Lovoan | LawioA | vausad
Tarift Lalt Yowrl |Wewrd |Vowd [Yeord  [VewS |Yew® [ ¥eor7 [ YearB | Veard | Vowrdq | vearil [ feariz
U ORM M1 evh iH [FER 0.2a ol 077 [ [ER [T LET] 037 ada [T
\PU Derwciation 53, ik o5 asr iL4h [ET] ] 13 [ET] Lud Loy 105 ] LOg
P i pest on beere Luap Ra/Kieh nas AL (] 058 .63 05 a4% o4l EEL BB [ 0la
PU lntmrwst an wesking Capital . Kuch nai aan 0.03 oo LRI LT [T ] E1] 0.3 aa .03
Ul Rt on RafKuch 0.5 ar o,78 [ [ 0.53 ad3 [TT] 5,02 .38 185 [T
HU Tarif Compesaris ks fEwh 135 FIT 1.0 ] 1RE 2.8 [ 178 77 175 in PR
" fuot__ veor1s Teewis [vewis [Vewiy |Veards |Voarid | Vewid |Veor®0 | Vew2l | Vasedd | Vaardd | Vesfdd | feards |
AU DB ebizms i Rs./Kwh 4% Gda .52 015 0,55 .6 .67 Byl [ [EH DLET LT 100
PLi P mcintian s JHwh 43 A [ 045 .3k o858 AT 04T an 048 .50 0.50 [N
AU Interest on b Lawn A fkwh [T ags 0,03 0 : . - - - - - - -
PU ntarust on werking Capitst Rs./Kwh 083 anl 0.3 [T] ] 1oy na [E] by 2.0 | e [T] .03
L Rebrm o Equity s fwrh [ ams [Ty [T gl (e [T oAT [T 100 102 100 104 |
Pl Tariff Companents wih 03 o5 107 R 117 28 10 1318 144 152 .60 145 158
|@__ Joa__Toeirs Tveed TviwsTTewd TVew? Vot LVaw? _JFears [Wewn [ Vearti [vewr
Ciiscount futbers 082 [ [5i3 (] GER o5 153 030 [ a1 aig 835
{Cneonnnml Tardf companents Raikwih M tas FEC] 203 184 157 L3 [ET] 128 114 104 [
[Lelied Taritt [une  [Yearss Tvewl® [Vewris |Vewrin |veari7 |Vearis | Vuarid |Tew3d | vewrl | Vawdr |Yewdd | vewrdd | vews
Cigcoun Futbary LRy 0l X 025 i 821 .48 nar o8 .14 [RE] 0,12 LB
Chuzounied Tartf componants A ilih 0% L6 56 .52 X1 DaE L] a4l 03F FET] FEH [E1] Ay
|bmvriaed Tart Rasiih pir:]
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537

e-mail: gmf.gsecl@gebmail.com Website: www.gseclin
CIN: U40100GI1 B‘HSGEB 19988

GSECL/GERC Cell/2623/2026/ 4§ 5 Date: ©204.2026.

7T C.

To, L ) = ATE
The Secretary, l'li = @ ; =
Gujarat Electricity Regulatory Commission, Dz - U e
6th Floor, GIFT one, \Legal_ -
Road 5C, Zone 5, GIFT City, Tariff _ i !
Gandhinagar — 382355. RA e .
GUJARAT. =t S

Sub: Submission of public notices in respect of petitions filed before GERC for determination of
tariff of sale of power from grid connected solar PV Power projects developed by GSECL in the
wastelands allotted in the vicinity of GETCO Substations.

Ref: (1) Daily Order dt. 18.03.2026 in Petition No.2623 of 2026.

Sir,

GSECL has filed Petition No, 2623/2026 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 34 MW Solar
Photovoltaic Grid-Connected Power Project located at Chadavada.

In compliance to the directions of the Hon'ble Commission vide daily Order dt.18.03.2026, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
27.03.2026 in the English newspaper The Indian Express and the Gujarati newspapers Divya
Bhaskar and Sandesh (all editions).

Further, in compliance with the Daily Order dated 18.03.2026, the newspaper publication
clippings, duly supported by an Affidavit, and are hereby submitted in five sets.
It is requested to apprise the Hon'ble Commission accordingly.

Thanking You,

_/” e)

069"

1 e L{Q: General Manager (F & A)

Encl: As above.




BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Filing No:
Case No.: 2623 of 2026

GANDHINAGAR

INTHE MATTER OF | Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act 2003 for determination of tariff of 34 MW
Solar Photovoltaic Grid Connected Power Project located at
Chadavada, Dist.: Kutch established by GSECL.
AND
IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan
Race Course,
Vadodara — 390 007
Petitioner
AND
IN THE MATTER OF Guijarat Urja Vikas Nigam Limited Ltd.

Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007

Respondent

|20
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 34 MW Solar Photovoltaic Grid connected Power Projects located at
Chadavada, Dist.: Kutch established by GSECL before the Hon'ble Commission.

The petition was heard by Hon’ble Commission on 17.03.2026 and daily order in the matter has been
issued on 18.03.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission,
has been published on 27.03.2026 in English newspaper ‘Indian Express’ and Gujarati newspapers
‘Divya Bhaskar'& “Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure [ and IT). It is kindly requested to apprise Hon ble Commission in this regard.

As per the Daily order issued on 18.03.2026, the details of the “Notice™ published in newspapers are as
under:

1 | Name of News papers 1. ‘Indian Express’ (In English)
2. *Divya Bhaskar'& *Sandesh’ (In Gujarati)
Date of publication 27.03.2026.
3 | Center to avail copy of | Accounts Department,
Application Gujarat State Flectricity Corporation Limited
(GSECL),
Vidyut Bhavan, Race Course,
Vadodara - 390 007 -
4 | Electronic Copy Available on Web site www.gsecl.in
5 | Last date of filling affidavit | 18.04.2026
before secretary GERC for
objections / suggestions

The clhippings of the relevant newspapers Dtd. 27.03.2026 marked as Annexure—| and II are submitted
herewith for perusal. Kindly apprise Hon’ble Commission accordingly.

PETITIONER
GUJARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Dated: 01.04.2026.
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR .
Filing No: - T T
e TR 14 3) [
Case MNo: - 2623 of 2026 /L
. . ANIR
INTHE MATTER OF | Petition under Section 62 real MIk Section-86-(Hay of e =

Electricity Act 2003 for determination of tariff of 34 MW ff _,;:?5 B\
heia

Solar Photovoltaic Grid Connected Power Project located at ?.'? = =04
Al o %E_ ‘.

Chadavada, Dist.: Kutch established by GSECL.

AND
IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan

Racecourse,

Vadodara — 390 007

AND
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara — 390 007

Respondent |

Affidavit verifving the Application

I, Pritesh A. Parekh. son of Shri Ashokbhai G. Parckh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

| am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited.
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this
affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which I believe
them to be true.

Solemnly affirmed at Vadodara on this 0lst day of April’2026, that the contents of the above
affidavit are true to the best of my knowledge, no part of it is and nothing material has been
concealed there from.

(Pritesh A. Parckh)
Deputy Engineer (Commerce/GERC)

Place: Vadodara.
Date: 01.04.2026

Solemnly Affirmed/Declare
Sworn Before me by éﬂ%x !
N-H.Za.ls

V.H. ZALA
NOTARY [Govt. of india)
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ANNEXURE-I

CLIPPING OF PUBLIC NOTICE' ISSUED BY GSECL PETITION NO.2623/2026
PUBLISHED ON: 27.03.2026 IN ENGLISH NEWS PAPER ‘THE INDIAN EXPRESS":

THE INDIAN EXPRESS -
Rk FRIDAY, MARCH 27,2026 8

GSEC
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyutihavun, Bace Counse, Vadodars— 390007, hmw_._m.—ﬂ-ﬂmum Fax ¥1-265-2344537

Cand: 100GI1993SGCO 19988

PUBLIC NOTICE
&hmeMEEqdﬁuﬁmemaﬁmthdfmﬁﬁPﬂhnbﬂpﬂGm
‘Electricity Regulatory Commission for delermination of tariff of 34 MW Solar
Photovoltaic Grid connected Power Projects located al Chadavada, District Kutchh
under Section 82 read with section 86 (I)(a) of the Electricity Act 2003 and as per
|| MYT requlation 2018, Said petition has been registered as Case No. 2623 of 2026

by Hon'ble commission.

This Taritf Petition along with other relevant documents is uploaded on our wabsite

wow.geeclin. Interested persons may download the pelition and file comments with

The Secretary, Gujarat Electricity Regulstory Commission, 6th Floor, GIFT ONE,

Road 5-C, Zone 5, GIFT City, Gandhinagar — 382355 wilh the documents, on which
they want to rely upon, In five sets, duly supported by an affidavit on or before
18,04.2026 One copy of such submission is required to be sent to the below
mentioned address also

The copies of the pefition are also avaliable for Inspection at the Office of the
Ganeral Manager (Finance & Accounts), Gujaral State Electricity Carporation
Limited, Vidyut Bhavan, Race Course, Vadodara — 390 007. Interested persons can
also obtaln copy of the tariff petition by payment of 300/~ (TThree hundred only) per
petition from our office. “

-Ear obtaining the capy of the petition by post, postage fee @ 50/~ (Fifty only) par
patition will ba payable extra. The total amount in such event be senl by Manay
Gﬂawﬂamrdﬂmﬂpwnhhhhw_wufﬂ@mtﬁhﬁﬁuﬁﬁh Caorporation
Ltd., Vadodara.

For Gujarat State Electricity Corporation Lid.,
Bdl-

(eneral Manager (Finance & Accounts)

Gujaral State Electricity Corporation Limited,

Vidyut Bhavan, Rags Course,

WVadodara - 380 00T
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X 11

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2623/2026 PUBLISHED
ON 27.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA BHASKAR™:
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CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2623/2026 PUBLISHED
ON 27.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH™:




