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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Background, Regulatory Framework and reasons for filing this

Petition.
A. Background: -

e

Government of Gujarat (hereinafter referred to as “GoG™) notified the Gujaral
Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujarat.

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbund!ed into
functional entities w.e.f. 1™ April 2005, The activities of Generation, Transmission,
Distribution, Bulk power purchase and supply undertaken by crstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Lid. (GSECL)

and all power stations of erstwhile GEB transferred to GSECL.

Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1956 for generation of electricity.

Revenue Department, Government of Gujaral vide G.R. No: JMN-3919-259-A1 dated
07.03.2019 has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings {PSUs| operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of T1/- per hectare for a period of 30 vears. The key objective of this
Scheme was to extend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s

G.R. No: IMN-3919-259-A 1 dated 07.03.2019 is enclosed herewith as Annexure-A

Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R, No. SLR/11/2019/675/B1 dated 16.08.2019 has further notified that, Gujarat
State Electricity Corporation Ltd (hereinafter referred as GSECL), shall develop 2500

MW solar capacity under the above Scheme wherein 50% of the project cost would be
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provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/11/2019/675/B1
dated 16.08.2019 is enclosed herewith 48 Annexure-B

GSECL Board, through Board Resolution No. 163.16.5288 dt. 01.08.2019 (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction,
Frection. Testing, Commissioning, and Operation & maintenance of grid connected
Solar PV power projects to be established on Govt. wastelands in the vieinity of

GETCO substations.

The Board also approved to finalize and execute Power Purchase Agreement’s (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supplied by GSECL from these projects,

Thereafter, GUVNL, vide Letter dated 20.06.2020 conveyed in-prineipal approval to
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Government Wasteland In the vicinity of

GETCO's substations through competitive bidding process by GSECL (Annexure-D).

Pursuant to the approval of GSECL Board. e-tenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of 35 MW Solar Photovoltaic Grid connected Power Plant at Lakadiya

EPC tender finalization involved the following stages: -

Land order was issued by District Collector. Power Evacuation feasibility with
Substation has been provided by GETCO.

Based on the land profile detailed feasibility study for power capacity estimation was
carried out.

Tender Terms & Conditions were approved as per Board Resolution before publishing
the tender document.

Details of land coordinates, evacuation substation ete. were kept as a part of tender

document.
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Final tender was uploaded on on-line tendering portal ‘n-procure’ for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.

Bids were received online through online tendering portal ‘n-procure” and other
relevant  documents were received in hard copy.

First, the technical bids (online & hard copies) were opened by the tender opening
committee. The scrutiny of tender documents was done as per the Pre-Qualification
Requirement (PQR) specified in the tender documents.

Thereatter, price bids of technically qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e-Reverse Auction (e-RA) for
respective sites for discovery of the best prices.

Successtul bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents (Terms & Condition No. 4.12 of the tender document Page-46).
After evaluation of bids, M/s. Madhav Infra Projects Ltd. was selected as L-1 bidder
with total contract price of 2209.47 Crores. (2182.40 Crores Supply Plus 227,07 Crores
Works). After obtaining necessary approvals of GSECL authorities, LOI to M/s.
Madhav Infra Projects Ltd was issued. On acceptance of LOI and pavment of security

deposit, the detailed order for supply & works were issued. (Annexure-E1 & E2).

Total completion period of the work was 12 months from the date of Notice to Proceed
(NTP), i.e. 13.07.2023 (12 months from NTP date i.e. 14.07.2022), Further,
comprehensive O&M contract for the period of 5 years was awarded to M/s. Madhav

Infra Projects Ltd The value of O&M for 5 vears is 25,33,24,499/- (Annexure-F).

Further, additional cost of ¥16.76 Crores were incurted on pre-operative and Head
Office Supervision charges, accordingly. the Capital cost of this project was finalized
as ¥226.22 Crores. This Solar Plant was declared Commercially Operational in phased

mannet as below:

 Date of Cummfssi;;ltng ] Commissioned
Capacity in MW
10.12.2024 22.57
18.02.2025 | 12,50
Total ) 35.07
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GEDA Certificates of commissioning are enclosed as Annexure-G. Hon'hle
Commission is kindly requested 1o approve the Project Cost of 3226.22 Crores. A
certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is also attached herewith as Annexure-H is enclosed herewith for kind perusal

by Hon'ble Commission.

. Earlier, GUVNL had filed Petition No. 2013 of 2021 before Hon’ble Commission

under Section 86 (1)(b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: JMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

Hon'ble Commission issued the final order in this Petition No. 2013 of 2021 on
19.07.2023 (filed by GUVNL) and directed GUVNL & GSECL to sign the PPA and
also directed GSECL to file project specific Petitions for determination of tarift under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical, financial and commercial parameters

. Thereafter. GSECL entered into a Power Purchase Agreement (PPA) for sale of power

from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 19.06.2025,

enclosed as Annexure-1,

As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges™ of the PPA dt.
19.06.2025, GUVNL shall pay GSECL a fixed Tariff as determined by Hon’ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tarift would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Dept., GoG's GR No. SLR-11-2019-675-Bl
dt.16.08.2019, Hence, this present petition is filed by GSECL before Hon'ble

Commission,




B.

Regulatory Framework: -

Gujarat Electricity Regulatory Commission (hereinafter referred to as "GERC™ or “the
Commission™), an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act. 1998 and is currently under purview
of the Electricity Act, 2003, GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tanff for electricity consumers.

Determination of Tariff for supply of electricity” is one of the important functions of
State Electricity Regulatory Commission as provided in Section 86 of the Electricity

Act, 2003,

The Act provides that: -
“Section 86 (Functions of State Commission); -—— (1) The State Comunission shall

discharge the following functions, namely: -

(a) Determine the tariff for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be. within the State.
Provided that where open access has been permitted to a category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon, if any, for the said category of consumers: =

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3, Moreover, Section 61 of the Electricity Act 2003 states that the Appropriate

Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination ol tariff and in doing so, shall be guided by the

following namely: -

a) The principles and methodologies specified by the Central Commission for
determination of the tariff applicable to penerating companies and transmission

licensees,
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b) The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

¢) The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investments,

d) Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner.

¢) The principles reward efficiency in performance.

f)  Multiyear tariff principles.

g) That the tariff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the manner specitied by the Appropriate Commission.

h) The promotion of co-generation and generation of electricity from renewable
sources of energy.

i) The National Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of tariff under the Electricity (Supply) Act. 1948, the
Eleetricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one year or until the terms and conditions for tariff are

specified under this section, whichever is earlier.

4, Further, “Section 62 (Determination of tariff):
(1) The Appropriate Commission shall determine the tariff in accordance with the
provisions of this Act for — (1) The State Commission shall  discharge the tollowing

funetions, namely: -

(a) supply of electricity by a generating company to a distribution licensce:

Provided that the Appropriate Commission may, in case of shortage of supply of
electricity, fix the minimum and maximum ceiling of tariff for sale or purchase of
electricity in pursuance of an agreement, entered into between a generating company
and a licensee or between licensees, for a period not exceeding one vear to ensure

reasonable prices of electricity;

(b) transmission of electneity ;
{¢) wheeling of electricity;

(d) retail sale of electricity:
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Provided that in case of distribution of electricity in the same area by two or more
distribution licensees, the Appropriate Commission may, for prometing competition
among distribution licensees. fix only maximum ceiling of tariff’ for retail sale of

electricity.

Moreover, Hon'ble Commission through Notification No. 12 of 2024 dt. 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation states as

Ly

under: -
Cuiote
“These Regulations shall come into effect from the date of their publication in the
Official Gazette, and shall remain in foree Hll March 31, 2030, unless otherwise
reviewed/extended: Provided that for all purposes, including review matters pertaining
to the period till March 31, 2025, the issues relating to determination of Aggregate
Revenue Reguivement and Tariff shall be governed by the provisions of the Gujarat
Electricity Regulatory Commission (Terms and Conditions of Tariffi Regulations,
2005, or Gujarat Electricity Regulatory Commission (Levy And Colleetion of Fees and
Charges by SLDC) Regulations, 2003, or Gujarat Electricity Regulatory Commission
(MYT Framework) Regulations, 2011, or Gujarat Electricity Regulatory Commission
(Multi Year Tariff) Regulations, 2016, including amendments thereto, as may bhe
applicable. "

Unguele

Since 35 MW Lakadiva Solar PV Power Plant was declared Commerciaily Operational
w.ef 10.12.2024 (22,575 MW) & 18.02.2025 (12.50 MW) 1.e. before 31" March.2025
accordingly. present pelition is filed under MYT Regulations. 2016 of Hon'ble
Commission. Various components of the Tariff have been worked out considering the

provisions under MYT Regulations 2016.
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SECTION-2 Executive Summanry

This Section highlights the salient features of 35 MW Solar Photovoltaic Grid Connected
Power Project established by GSECL at located at Lakadiya, Dist: Kutehh.

1. Technical details of the Project :

]. Name of the Project: 35 MW Solar Photovoltaic Grid Connected Power Project.

I3

Location of the Project: GETCO Wasteland in possession of GRECL., Lakadiya,
Total Area Utilized for this Project: 214.89 (Ha)

Capacity of the Solar Plant: 35 MW

Project Life: 25 years

Solar Plant CUF as per PPA: 20.00%.

Scheduling of the Project: Must Run status.

Name of EPC contractor: M/s. Madhav Infra Projects Lid.

Date of LOI issued: 27.06.2022

10. Date of Notice to Proceed (NTP) to work: 14.07.2022

e - R

11. Completion Period: 12 months from date of NTP i.e. 13.07.2023.
12. Actual date of Commercial Operation of the Project: 10.12.2024 (22.575 MW &
18.02.2025 (12.50 MW), Total 35 MW on [8.02.2025

2. Financial Parameters of the Project :

1. Cost of Contract Awarded: M/s Madhav Infra Projects Ltd.
e Supply Contract: T182.40 Crores.
s Works Contract: ¥27.07 Crores
e Total Value: ¥209.47 Crores

Total Project Cost: 2226.22 Crores.

!-\-J

Assumptions for working of Tariff: GSECL has considered the lollowing Financial

LEH ]

Parameters for working of Tarift for sale of power from this Project: -
e Capital Cost of the Project: ¥113.11 Crores (50% of 2226.22 Crores.
Considering T113.11 Crores Grant)

o Life of the Project: 25 years.
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project (**)

Sr. Sources of Fund _Apﬁruval /GR No. & Date  Amount
No (¥ in Crores)
1 | Capital Grant from Govt. of | EPCD/0114/05/2025 dt. 07.05.2025 I8 .46
Gujarat o
2 | Capital Grant {rom Govt. of
EPCD/365/08/2025 dt.22.08.2025 4975
Gujarat
3 | Capital Grant from Gowt. of _
S Disbursement pending from GoG 34.90
Giujarat (*)
4 | GSECL’s own funds - o 1311
Total Funds Deployed in this 226.22

(*) Currently total grant disbursed by GoG to GSECL for developing solar projects on

Govt. Wastelands is fully utilized. However, future receipts will be allocated to balance

receivable grant for this project 1.e. 3490 Crore (Considering 50% grant of total

project cost) as and when disbursed by GoG.

(**) No loans were taken for this project. Copy of GR is enclosed herewith

(Annexure-J)

Other Assumptions :

e Normative Debt / Equity Ratio: 70:30
s Rate of Interest considered for Normative Loan: 7.08% on the basis of Hon ble

GERC Order No.2418 of 2024

e Return on Equity: 14.00 %

e Discounting Factor for computing of NPV of the Project: V.16%.

*» O&M Expenses: Considered actual on the basis of O&M contract for first 5

years then after from 6" year onwards escalated @5.25%

¢ Rate of Depreciation: 5.28% for the first twelve years. After 12 years,

depreciation is charged on balance useful life of the project.

e Working Capital Requirement: O&M expenses for one month plus Receivables

for sale of electricity for one month.

¢ Interest on Working Capital: 11.07% on the basis of Hon'hle GERC Order

No.2418 of 2024.




14

The Levelized Tariff Calculations for entire life of the project using above assumptions and
considering provisions of MYT Regulations of Hon'ble Commission is carried out and the
levelized TaniT for sale of power is as shown under:

S Particulars Actual Cost to be Net Present Value
N u.. recovered (2 in (NPV) (% in
Crores) Crores)

| Interest on Normative Loan 37.70 25.15
2 Return on Equity 118.77 46.08
3 Depreciation 101.80 48.45
4 Interest on Working Capital 3.67 1.46
5 O&M Expenses 4574 | 14.28
A Total Fixed Cost (A) 307.68 135.42
6 Add: Salvage Value 11.31 1.27
B Total Cash in Flow (A+6) 318.99 136.69
C Present Value of Initial Cash Outflows 113.11
D Present Value of Cash flows during Project life 122.04
E | Net Present Value of the Project 8.93

Detailed working of various components of Tariff is described in subsequent section.
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SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed C'ost Components and Levelized Tanff for

entire life of 25 years of the Project. Total Fixed Cost has been bifurcated into the following
components: -

|. Depreciation

b3

Interest and Finance Charges
Return on Equity

O&M expenses

wook

Interest on Working Capital.

It is most respectfully submitted that in accordance with the directives issued vide Order dt.
19.07.2023 by Hon'ble Commission in Petition No. 2013 of 2021 filed by GUVNL, both
GUWNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five years, A copy of the PPA is enclosed herewith as Annexure-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07,2023, all
components of Tarifl’ have been worked out considering 50% (Z113.11 Crores) of the total

Project cost of $226.22 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 years of project, depreciation has been calculated in accordance with

the provisions under Regulation 39 of MYT Regulations, 2016, Depreciation has been worked
out on 50% value of the cost of the project. For this project. the life of solar power plant is 25
years,. Accordingly, depreciation has been worked out as per Regulation No. 39.2 (b), wherein
it is provided to calculate depreciation as per rates prescribed by the Hon ble Commission for
first twelve years and thereatter, remaining depreciation has been spread over balance usetul
life of the project, i.e. 13 years. Depreciation calculation is done considering life of 25 vears
upto 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amount 15 worked out as under:-
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Sr. No. Particulars Amount (ICrores)
] Depreciation of Solar Plant 101.80
Z | Present Value of Depreciation 48.45

Hon'ble Commission is Kindly requested to approve Depreciation as proposed above.

2. Interest and Finance Charges
The funding of this project has been done through Grant approved by Govt. of Gujaral (GoG)

and internal accruals of GSECL. Funding through GOG’s Grant and Internal accruals are in

the ratio of 50:50, Total Project cost incurred 15 2226.22 Crores. Accordingly, 50% amount i.e.
Z113.11 crores shall be received from GoG as grant. Balance amount of 2113.11 Crores has
been funded through internal funds. No loans have been taken for this project. Accordingly.
tariff components are worked out considering ¥113.11 Crores as the Capital cost. However,
for the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 70:30 in accordance with MY'T Regulations,
2016. Considering total Project Cost of Z113.11 Crores, normative loan works out to 279.18
Crores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered
as 7.08% p.a. on the basis of rate of interest approved by Hon ble GERC in its Order No. 2418

of 2024 for true-up of FY 2023-24, Accordingly, Interest & Finance Charges are worked out

as under:; -

[Sr.No. | Particulars ﬁnscrlpﬂun
I | Total Normative Loan ¥79.18 Crores ]
2 Total Repayment Period 16 years

Equals to the depreciation during particular
3 Repayment amount year as per Regulation 38.3 of MYT
Regulations, 2016 !
7.08%p.a. (As per GERC Order No. 2418 of

4 Rate of Interest
2024 for True-up of FY 2023-24)
5 Total Interest amount F37.70 Crores
6 Present Value of Interest 22515 Crores
amount

It is most respectfully submitted to approve the Interest on Loan as proposed.
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3. Return on Equity (RoE) :
The funding of this project has been done through grant approved by Govi. of Gujarat and

internal accruals in 50; 50 ratio. The amount of 113,11 Crores shall be funded through grants
by GoG while the balance amount of 2113.11Crores has been funded from internal funds. In
other words, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tarifl Determination. the funding for this project has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016. Considering total project cost of 2113.11 Crores. normative Equity
Component works out to 33,93 Crores. Return on Equity (RoE) is allowed at the rate of 14%
in accordance Regulation 37 of MYT Regulations, 2016. Accordingly, RoE is worked out as

under: -
Sr. No. Particulars Description
1 | Total Normative Equity 233.93 Crores
2 | Rate of RoE 14.00% p.a.
3 | Total RoE amount Z118.77 Crores |
4 Present Value of RoE 246,08 Crores

Hon'ble Commission is kindly requested to allow the RoE as worked out above.
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4. Operation and Maintenance (O&M) Expenses :

GSECL while inviting EPC tenders for work of construction of this project, also invited quotes
for Operation & Maintenance (O&M) expenses for this Project for a period of 5 years after
commissioning of the Project. M/s Madhav Infra Projects Ltd. had quoted a total cost for
O&M work of ¥5.33 Crores and also submitted a year-wise break-up of the same. Further, on
the basis of historical trend, O&M expenses for a further period from 6™ year onwards has
been escalated at the rate of 5.25%. The working of O&M expenses for entire life of project

with its present value is shown as under: -

2:;" Particulars ? :}mcu:::ﬁ}
I | O&M Expenses upto 5 year 5.33
2 | O&M Expenses from 6™ to 25" year R 40.41
3 | Total O&M Expenses 45.74
4 | Present Value of O&M Expenses 14.28 |

Hon'ble Commission is kindly requested to approve the O&M expenses as proposed

above,

5. Interest on Working Capital :
Working Capital Requirement is computed by considering O&M expenses for one month plus

Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016,
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
No, 2418 of 2024 as 11.07% p.a. accordingly, amount of interest on working capital is worked

out as 3.67 Crores. The present value of interest on working capital is worked out as 21.46

Crores.

It is most respectfully submitted to approve the Interest on Working Capital accordingly.
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6. Total Fixed Cost :

In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life 15 summarized as under: -

Sr. Particulars Actual Cost 1o be Net Present Value -

No. recovered (Tin Crores) |  (NPV) (X in Crores)
l Interest on Normative Loan 37.70 2515
2 Return on Equity 118.77 46.08
3 Depreciation 101.80 48.45
4 Interest on Working Capital 3.67 1.46
5 O&M Expenses 45.74 14.28
A Total Fixed Cost (A) 307.68 135.42
0 Add: Salvage Value 11.31 1.27
B Total Cash in Flow (A+6) 318.99 136.69
C | Present Value of Initial Cash OQutflows 113.11
D Present Value of Cash flows during Project life 122 04
E J_Net Present Value of the Project [ 8.93

In view of the above working, it is most respectfully submitted to approve as under: -
1. Project cost of ¥T113.11 Crores including Supply & Works. (Considenng 50%
Cpaital Grant)
2. Fixed Levelized Tariff of £2.66 per kWh for entire life of 25 years.

Required Formats showing detail of Project, Capital Cost and working of Levelized Tarft of

22.66 per kWh are enclosed herewith as Annexure-K.

Further, Draft PPA for the Solar PV Projects developed by GSECL on Government Wasteland
had been approved by Hon’ble Commission with Article No. 4.1.8 in Petition No. 2013 of
2021 and the same PPA is being exccuted for all Solar PV Projects developed on Gowt.
wastelands by GSECL with GUWNL. Article No. 4.1.8 of the PPA states as below:-

Quote

4.1.8 Early Commissioning: The However Producer shall be permitted for il commissioning
as well as part commissioning of the project even prior fo the SCOD (Scheduled
Commissioning Operation Date), In case of early part-commissioning, tll SCOD, GUVNL
shall reserve the right to purchase the generation tifl SCOD, ar 75% (Seventy-five Percent)
of PPA tariff. However, in case of entire capacity is commissioned prior to SCOD, GUIVNL

may purchase generation at PPA Tariff.
Unguote
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Moreover, it is most respectfully submitted that, original Scheduled Commercial Operation
Date (SCOD) of this project was 18.02.2025. However, this project was declared
commercially operational in three parts, e (1) 10.12.2024 (22.575 MW) and (2) 18.02.2025
(12.50 MW). As per the clause no. 4.1.8 of the PPA, 75% Tarift may be applicable for initial
22.575 MW commissioned on 10.12.2024 and 100% Tariff as determined by Hon'ble
Commission may be applicable w.e.f. 18.02.2025. In this regard, it i1s humbly submitted that
since, the tariff for these projects are to be determined under Section 61, 62 and 64 read with
Section 86 of the Electricity Act, 2003 i.e. on Cost-Plus basis and also being worked out
considering 50% of the Project Cost resulting in much lower tariff. GSECL hereby requests
Hon'ble Commission to allow 100% Tariff w.e.f. 10.12.2024 on partly commissioned
capacity of 22.575 MW and 100% Tariff on full capacity of 35 MW w.c.f. 18.02.2025,
Accordingly, it is most respectfully submitted to kindly approve Amendment in Article No.

4.1.8 (approved in Petition No. 2013 of 2021) as under:-

4.1.8 Early Commissioning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the project even prior to the SCOD (Scheduled
Commissioning Operation Date). In case of early commissioning af full capacity or part of

Sfull eapacity, till SCOD, GUVNL may purchase generation at PPA Tariff till §COD.
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SECTION-4- Prayer:-
GSECL respectfully prays to the Hon'ble Commission:

i

13

To admit this Petition seeking approval of Capital Cost of 35 MW Solar Photovoltaic
Grid Connected Power Project located at Lakadiva, Dist: Kutchh, established by
GSECL and Fixed Tariff of ¥ 2.66 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and ftotal
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 10.12.2024 (22.575 MW)
18.02.2025 (12.50 MW) and to issue bills for sale of Energy sold from this Project
from CoD as stated above at the tariff approved by Hon’ble Commission for sale of
Energy as per the terms of Power Purchase Agreement.

To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021), for sale of energy from partly commissioned project before SCOD at approved
tariff instead of 75% of the tariff and pass suitable orders in this matter.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

Pass any other Order as the Hon ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest fjjustice.

Sigrfature of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 09.02.2026
Place: Vadodara.

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other fo passed any orders in relation

thereto.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Dated: 09.02.2026
Place: Vadodara,
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Filing No: -
Case No: - Dats : 5 [ 2 12028
Petition under Section 62 read with Section 86 (1)(a) of the
INTHE MATTEROF | o dcity Act, 2003 for determination of tariff of 35 MW
Solar Photovoltaic Grid Connected Power Project located at
\N Lakadiya. Dist: Kutchh established by GSECL.
— -
Gujarar State Electricity Corporation Litd.
IN THE MATTER OF Vidyut Bhavan '
Racecourse.
Vadodara — 390 007
Petitioner |
\ND
¥ Gujarat Urja Vikas Nigam Limited Ltd.
IN THE MATTER OF Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007
Respondent

Affidavit verifying the Application

Q"?‘ -:].F - I Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

NOTARIAL

[ am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner (o

make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which 1

believe them to be true.

Solemnly affirmed at Vadodara on this 9" day of February "2026, that the contents of the

above affidavit are true to the best of my knowledge, no p

material has been concealed there from.

Place: Vadodara.

of it is false and nothing

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

mepek )

Sclemnly Affirmed/
Sworn Before me by...

H.J.ZA
NOTARY (Govt. of India)
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Annexure-C -

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Widyut fhavan, Tace Course, Vidomara, [ndid - 00008, Ph PL2LE LTI ), Fow 013458251600 %
= Fpsil Fenr Wetalte s, gaesch in
CIN | LD DOGAT 995G 100RE

i}

163.16.5288,; ONSIDE IR N_APPROVAL

IN ATE OF GUIARAT AND TO INVITE EPC BID IN
PHASE MANNER & SIGNING OF PPA WITH GUV ST

“RESOLVELY THA'T ihe uppmevil by and s hereby acoonded for

LI} Development of 2500 MW grid compected Salar PV ety
arbund exlsting substation of GETCO by soquiring Goverunest
Wasteland of about 5038 Ha in the viemnity of GETCO s/ in the
state of G

(2) , Invitation of Hid for EPC cintisict up o 2500 MW CGirid Conmected
Solar PV project in phase manner for “Dhesign, engineering. sl
& procurement. consieigtion. erection fesring. commivyioning,
operatton & maintendnie of Grid Connectid Solar 1) " project” at
various locations around existing sub-stations of GETCO in the
stite of Cujurut and finlize the EPC Contractor through reverse
auclion process.

(3)  Signing of PPA with GUVNL on éost plus mechanism

“RESOLVED FURTHER THAT Munaging  Direcior  Faeeutive
Lhirector (Cren.) | CE (P&EP) of the Company be and are hereby authorised
taking further necessary action of finalizing wnder tetms & conditions,
opening of price bid, e-reverse auetion dnd final lzing of successfil bidder
tor FEPC contract and Uxeeutive Dirvetor (Gen) © G.M (F&ANNC B B
&P} of the Compuny be and are hereby authorised 10 sign PPA with
GUVNL lor the suid projects”,

CERTIFIED TRUE COPY
For GUIARAT STATE ELECTRICITY CORPN. LTD.

Chie’
Place: Vadodara (Vijay Jahi)
Daute: 01/08/2010 Company Secretary

B
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v Annexure-D

(p)

_pef. No- GMIIPP Ilta)

cgedar P28l Vidyut Bhay,

Phone {0255} En SEG&nu Flaas HKAS NIGAM LIMITED

3402801 ~Ummerce Da - dodara -190007
I} = plt Race Course Vado
X (0265) 53*-332 Fax 0265) 2344543, 2337918 2338164
Corporate Idany, Mﬁ?—-_ﬂm (Ex1) 2221 We gesb com

¥ NG Ol U4t DeC 2004560045185

Date: 20- 06 - 2020

To.
shri ¥.D. Brabmbhatt
Chief Engineer (P&FY
Gujarat State Electricit
vidhyut Bhavan, Ram%ﬂuiggzrahml 8
vadodara — 380 007 '
Faix No. 0256 2341588
Sub: "In Principle” approval for
c.lapa‘mty to be developed b
vicinity of existing Sub-sta

Procurement of power from 2500 MW Solar
Y GSECL on Government Wastelands in the
lions of GETCQ.

Sir,

This has refererﬂﬂe lo Gavernment of Gujarat, Revenue Departments GR cated
07.03.2013 notifying the scheme for aliatment of Government Waste Land for
development of Solar Projects andg Energy & Petrochemicals Dept's GR dated
16.08.2019 resolving that GSECL shall develop 2500 MW Solar Capacity in the
above scheme in coming years at estmated project cost of Rs 4 Crs 1 MW out of
which 50% amount will be exiended by State Government as capital subsity 1o
GSECL. Further, vide lelter dated 21112018, GSECL has sought GUVNL's 'in
Principle” approval for executing PPAs for procurement of power under the above
scheme.

in this regard, GUVNL hereby grarmts In-Principle” approval @ sian PPAs with
GSECL for purchase of power from upto 2500 MW Seiar Capaciy 10 b
developed on Government Wasteland In the vicinity of GETCO s sub-stahans
through competitive bidding process under the above ieferred GRs of State

Government, subject to approval of GERC and sutect to approval of capital gram

by State Government fo (35ECL

Thanking You,

Youfhs fathiully,

[
(Sallaja Vachhrajani}

General Manager [IPP)
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EX

Annexure-E1

GUJARAT STATE ELECTRICITY CORFORE

—_—— PR, i

GSECL/ PPIRE-Gelli35MW SolarlLakadiya/Supply- 12> Date: 0.1 072022
0%

By Speed post Emall: hasnain rangwala@rmadhavcorp.com

To,

W/s.Madhav Infra Projects Limited,
Madhav House, Plot No.4

Near Panchratna Building
Subhanpura,

Vadodara- 380023

Your 5ST No: 24AADCM11E7C1 21

Sub - Detailed Supply order for "Design, Engineering, Supply & Procurement of 35
MW sclar photovoltaic grid connected power plant at Lakadiya of Bhachu
Taluka of Kutch District, in the state of Gujarat’

Ref -
1 Tender No- GSECL/PP/RES& BD/35 MW Solar P/ Dated 26 01 2022
7 Techno commercial discussion dtd.13 04 2022
1 ¥ O Letter Not MIPLIGSECLM4042022 dated 14.04 2022
4. 7.0 LOI No: GSECL/PP/RE/Solari35MW/1038 dated 27 06 2022
5 ¥.0 LOA No' MIPLIGSECL/02072022 dated. 02.07 2022
& NTP: GSECL/PR/RE/3SMWIMIPL/1149 dated 14 07 2022

Dear Sir,

With reference to GSECL tender, your techno commercial offer. subseguent
correspondences & discussions, Letter of Intent referred at ref (4 NTP at ref (8)ano
Mis Madhay Infra Projects Limited acceptance at ref (5) thereof Gujarat State
Electricity Corporation Limited (GSECL) is pleased to awara this ‘Detailed Supply
order far “Deslan, Engineering, Supply & Precurement of 35 MW solar phetovollaic
grid connected power piant at Lakadiya Disl- Kulch State- Gujarat’ (including
unloading & sterage of all materials supplied at site] at a folal pnce of Rs.
182,40,23,148/- (inclusive of all taxes and Duties) lindian Rupees One Hundred
Eighty Two Crores Forty Lakh Twenty Threa Thousand One Hundrad Forty Eight
only ) for 35 MW Grid connected solar PV power project at Lakadiya Ihe rates dre
inclusive of all duties and taxes.
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M/s. MIPL shall provide guarantee and be entirely respensible fer the execution of
the Contract in accordance with the specification schedules. and annexures of
Tender.

Mis MIPL shall provide guaraniee and be responsible for the guaity and
workmanship of all materials for correct designs and drawings, and carrect delivery
of material F.O.R site at Lakadiva Any item though specifically not mentioned in this
order / specification but needed to complete equipment & systems within the scope
of work of Design, Engineering, Supply & Procurement of 35 MW Gnd connected
solar PV power project at Lakadiya to meet the objective of the specification snhall
glso be in your scope.

1.0 GENERAL:

11 The Gerera! terms and conditons as we!l as the Special Terms and
Conditions of the tenders are gomplimentary {o each other and wherever therg
is a conflict. the special terms and conditions shall prevail

1.2 Mis MIPL will ailso be deemed to be fully aware of the GSECL's "General
Terms and Conditicns and special terms and conditions of Tender documents
"which forms part of this Order and any ignorance of the conditions will not
exempt M/s MIPL from the liabilities to abide by the same

12 M/s MIPL shall take necessary and adaguate safety measures inciuding issue
and use of personal protective eguipment and precautions dunng
Ipading/unloading of material at site to avoid any accident, wmich may cause
damage to any equipment/material or imury to workmen GSECL shall not be
responsible for any such accidents,

20 SCOPE OF SUPPLY:

21 Itis not the intent to list out complete scope of supply hereunder Howewver
the broad scope of supply shall inciude but ot imited to the following

22 The scope shall cover design, engineering, manufacture/procure, supoly
Inspection and testing at manufacturar's works Packing & Forwarding
transit Insurance and delivery F.Q.R. Lakadiya Site including
transportation of complete 35 MW Soclar Phatovoitaic(PV) Grid-Cennected
Fower Plant inclusive of essentia] & starup commissioning Spares
maintenance tools & tackles consumables, freight and all taxes and duties
atz. |n-accordance with Terms & conditions and specifications of Tender
and General Terms and Congitions & special terms and  condibon of
GSECL as per the Tender and General Terms and Conditions of GSECI
applicable to project
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Photovoltaic Solar Power Plant to be supplied shall comply with all the
specifications of Tender No. GSECL/PP/RE & BD/35 MW Sclar PV Dated
29.01.2022 and subsequent clarifications ar amendments issued from time
to time. '

The plant and equipment shall also conform to the Internatienal/indian
standards IS/IEC etc. M/s MIPL shall be responsible for providing all
material, equipment, consumable, spares, tools & tackles, specified or
otherwise which are required to meet the intent of this project, ensuring high
degree of reliability and ease of operation and maintenance. The equipmeant
and system/sub-systems shall conform to all aspects of high standards of
engineering, design and workmanship and shall be capable of performing in
continucus commercial operation, in a manner acceptable to GSECL and
shall alsc be in line with the current practice for reliable and efficient
functioning of the plant.

3.0. PRICE:

3.1 The total firm price for the complete scope of supplies ete. as per clause No. 2
shall be as per schedule of prices and total amount not exceeding of Rs.
182,40,23,148/- (inclusive of all taxes and Dulies) (Indian Rupees One Hundred
Eighty Two Crores Forty Lakh Twenty Three Thousand One Hundred Forty Eight
only) Prices offered are firm till execution and completion of complete contract

32

3.3

3.4

4.0

5.0

a1

irrespective of completion perfod stipulated herein.
Prices are inclusive of packing, forwarding, freight, transit insurance.

The Prices’ are subjéct to statutory variations (against documentary
avidence).

Variation on account of exchange rate will not be payable. No statutory
variation shail be payable by GSECL on tha input items. i.e. raw matenals
ele.

INTER-CHANGEABILITY:

All the parts shall be made accurately to standard gauges and
specifications so as to facilitate replacement and repairs. All corresponding
parts of similar apparatus shall ba inter-changeable.

TAXES AND DUTIES:

All applicable taxes, duties, levies as applicable shall be paid on production
of documentary evidences.
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5.2 Statutory Variation :Statutory variations in the tax shall be permitted as
undar;

(A)  Statutory variations during original contractual completion period :

(i) If any increase 1akes place in taxes and duties due to statutory variation,
then GSECL shall admit the same on production of documentary
evidences.

(if) If any decrease takes place in taxes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreasad rate of taxes and duties while making the payment.

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are
attributable solely to GSECL; the provisions of (A) (i)&(ii) above shall

apply.

(if) If reasons for extension of contractual completion period is
attributable to M/s MIPL, then;

(a) Any increase in take place in taxes & duties due to statutory
variation, then GSECL shall not admit the same; however GSECL
shall admit the taxes & duties at the rate prevailing during payment
of the last invoice raised during original contract completion period.

(b) if any decrease takes place in taxes and duties due to statutory

variation, the same shall be passed on to GSECL or GSECL shall
admit the decreased rate of taxes and duties while making the
payment.

(C) Variation on account of exchange rate will not be payable. No

statutory variation shall be payable by GSECL on the input items. lL.e.
raw materials etc.

6.0 TERMS OF PAYMENT:
6.1 The GSECL shall pay the M/s MIPL in the following manner for supply of

material and at the following time for achieving the respective milestones for
the Supply.
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sr. Payment Milestones for Supply
No

1, | Advance Payment against bank
guarantee of equivalent value

| 5% of Supply Price

% of itemn vise BBU value

(Excluding Taxes and
duties.)

2. :Supply and receipt of Materials o site
on MRC

50% of item wise BBU
value for received material
only

3. |Completion of Erection of
equipment/system

15% of item wise BBU 1
value for recaived maternal
only

4. |Upon successful testing of
|equipment/system

59% of item wise BBU value
for received material only

5. | Upon successful commissioning of one
. complete block for equipment/system on
prorate basis.*

5% of item wise BBU value
for received material only

R

8. |Upon successful commissioning of full
capacity of the plant

.5% of item wise BBU value
for received material only

7. |Upon Completion of Successiul
Operational Acceptance Test

10% of item wise BBL) value
for received matgn'al only

8. |Upon Completion of all the Facilities of
the project

5% of lt_em wise BBLU value I

for received material only

*“Block shall be as per approved design

_!'
i

Notes:- -

1. EPC Contract Pncé ‘of 5upp?y means the Supply part of the EPC Contract

Price.

. Bank Gua?gntga-ﬂi;ﬂnst maebilization & Supply Advance shall be submitied for
initial Validity of 12 (Twelve) months and shall be extended till adjustment of
the entire amount.

. Supply advance shall be adjusted from subsequent bills on pro rata basis.

. The Mis MIPL shall submit all the invoices related Project to, The Chief
Engineer (Generation), KLTPS, with copy to Chief Engineer (P&P), Corporate
Office, GSECL, Vadodara. All material shall be consigned to Chief Engineer
{Generation), KLTPS.

. While making payment for each invoice, amount of GST and applicable cess
will be kept under retention till submission of documentary proof of payment of
GST or till reflection of payment of GST pertains to respective bill amounts in
GST return for concemn order after due verification.
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6. TDS @ 0.1 % will be applicable as per the govt. notification on the total order

value of supply excluding Taxes & Duties, GST ete:

7. Subject to any deduction which the GSECL may be authorized to make under

7.0

71

7.2

7.3

this Contract, and or to any additions or deductions provided for in this
Contract, the M/s MIPL shall be entitlad to payment as follows:

a) All payments shall be made in Indian Rupeeas, unless otherwise specifiad
in the Lol/Contract Agreement. All payment shall be made on the basis of
actual measurement for the quantified items as per schedule of works.

b) The M/s MIPL shall submit the bill / invoice for the work executaed shawing
separately GST and any other statutory levies in the bill / invoice,

c) All taxes and deductions shall be applicable as per prevailing income tax
and other statutory rules and provisions in force.

d) Payment shall be released by the COA/DYCAO/Accounts Officer, GSECL,
through RTGS/NEFT.

e) Biling Break Up (BBU) and dispatch Schedule shall get approved by
GSECL.

INSURANCE:

During the construction period, i.e. hefore the Commissioning of the Project, all
insurance - related expenses shall be bome by the M/s MIPL . The goods
supplied under 'fhg Contract shall be fully insured against the loss or damage
incidental to- manufacture or acquisition, transportation, storage, delivery, theft,
natural or other disaster, etc. in such a manner that the GSECL shall not incur
any financial loss, as long as the construction of the Project continues to
remain under the custody of the M/s MIPL .

In case of any loss or damage or pilferage or theft or fire accident or
combination of the said incidents etc. under the coverage of insurance, the M/s
MIPL shall lodge the claim as per rules of insurance. Any FIR required to be
lodged to local Police Station shall be the responsibility of the Mis MIPL

The M/s MIPL shall arrange to supply/ rectify/ recover the materials even if the
claim is unsettled for timely completion of the Project. The final financial
settlement with the insurance company shall ba rested upon the Mis MIPL .
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74  Incase of any delay of the Project attributable to the Mis MIPL, the M/s MIPL
himself in consultation with the GSECL should take the extensiaon of insurance
Any financial implications shall, however, be porne by the M/s MIPL

75 The Mis MIPL shall arrange for providing insurance coverage to iis workmen
under Warkmen's Compensation Act or similar Rules and Acts as applicable
during execution of work for covering risk against any mishap to its warkmen
The M/s MIPL shall also undertake a Third Party Insurance. The GSEGL shall
not be responsible for any such loss or mishap

76 Comprehensive insurance is to be arranged by M/s MIPL dunng the Q&M
perod of the Contract

77 At the end of the term of insurance undertaken by M/s MIPL  Mis MIPL shall
provide all the necessary documents to the satisfaction of the GSECL in order
to enable the GSECL to take up the insurance of the Plant

8.0 SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE:

81 You have submitted Security Deposit cum Pedormance BG (1) No
0184622BGO000159 did 02.07.2022 amounting Rs 5,47,33,978/- (2)
01682IG220000029 did 30.06.2022 amounting Rs 5,00,00,000/- which are
valid till 27 10.2024 with 12 months claim penod e till 27 10 2025

82 Incase of delay in demonstration of the PG test, the SD/IPBG will have to be
Extended up to 3 months beyond the due date for completion of PG test and

shall continue till next one (1) yaar
83 SD/PBG shall be returned only after successful Performance Guarantee Test/

Final Acceptarce Test.
9.0 COMPLETION PERIOD:

91 The Zerp Date is 14.07.2022 1.e. date of Notice To Proceed (NTP)

92 The time of completion and Commissioning of the Plant is 12 months from date
of NTP. i.e 12 months from 14072022 Hence completion date shall be

13.07 2023
10.0 DEGRADATION OF SOLAR MCDULES:

101 Ms MIPL should warranty for the output of each Solar Module(s) for at least
90% of its actual rated capacity at Stancard |esting Condition after initial 10
years and B0% of its rated capacily after 25 years upon commissioning of the
Plant.
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10.2

10.3

10.4

11.0

111

11.2

The derating of module should not be mdre than 1% in any year except for the
first Year of operation, which should be limited to 2 5%for poly and 3% for
mona.

If, Medute(s) fail(s) to exhibit sueh power output the Mis MIPL will gither:

a. Deliver additional PV Moadule(s) to replace the [oss of power oulpul with no
change in area of land used,

<0OR>

b Repair or replace the existing PV Module(s) with no change in aréa of land
used,
<0OR>
¢. Compensate GSECL with an amount equivalent to the loss of revenue
from the date of audit to 25" years which shall be calculated based on Net
Present Value of amount of loss of revenues from the date of audit to 25"
years discounted at the rate of GSECL's cost of capila!

The GSECL will specifically do the audit of solar PV module by third-party at
any point of the operation period and in case M's MIPL fails to demansirate
the value as per the maximum deration zlloweg then Mis MIPL shall
compensate as per the Clause no 102

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

The Plant shall perfortn as per the Guaranteed Performance indicated by the
Mis MIPL in ts Financial Propesal

PV modules used in grid connected solar power plants must be warranzd for
peak output power at Standard Testing Condition {STC). which shall not be
less than 30% at the end of ten {10) years and not less than 80% at the end of
twenty five (25) years. The first year degradation shall not be more than

{a) 2 5% for Paoly crystalline

fb) 3% for Mono
of the PV Module capacity and in subsequent years it shall not be more than
1% perannum.

The mechanical structures, electrical werks, all plant eguipment and

components and gverall workmanship of the grid solar power plants shall be
warranted for & minimum of 5 years
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1.4

11.5

11.6

11.7

11.8

Mis MIPL shall ensure that the goods supplied under the Contract are new,
unused and of most recent or current models and incorporate all recent
improvements in design and materials unless otherwise provided in the
Contract.

The warranty / guarantee period shall be as follows:

a, Solar PV Modules: Modules shall be warranted for 2 minimum period of
25 years in the party's detailed Warranty/ Guarantee certificats.

b. Inverters: Inverters shall be warranted for the guarantee period
provided by the original equipment manufacturer.

c. Transformers, associated switchgear and others: M/s MIPL shall
fumnish in detail its warranties/ guaranteas for these items.

During the period of Warranty/ Guarantee the /s MIPL shall remain liable to
replace/ repair any defective parts, that becomes defective in the Plant, of its
own manufacture or that of its Subcontracter, under the conditions provided
for by the Contract under and arising solely from faulty design, materials or
workmanship, provided such defective parts are nol repairable at Site. After
replacement the defective parts shall be returned to the M/s MIPL works at
the expense of the M/s MIPL unless otherwise arranged.

At the end of Guaraatﬂa period, the M/s MIPL liability shall cease. In respect
of goods not .guvarad above, GSECL shall be entitled to the benefit of such
Guarantee given to the Mis MIPL. by the original M/s MIPL or manufacturer of
such goods.

During the Operation and Maintenance and Guarantee period, the Mis MIPL
shall be responsible for any defects in the work due to faulty workmanship o
due to use of sub-standard materials in the work. Any defects in the work
during the guarantee period shall therefore, be rectified by the M/s MIPL
without any extra cost to GSECL within a reasonable time as may be
considered from the date of receipt of such intimation from GSECL failing
which GSECL shall take up rectification work at the risk and cost of the M/s
MIPL .
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11.8. Material Warranty:

The manufacturer should warrant the Sl::!ar Module{s) to be free from the
defects and/or failures specified below for a period not less than ten (10)
years from the date of sale to the GSECL:

. Defects and/or failures due to manufacturing defects and/or failures
due to materials, including PID defect.

. Non-conformity to specifications due lo faulty manufacturing andfor
inspection processes.

. if the solar Module(s) fails to conform to this warranty, the
manufacturer will repair or replace the solar module(s), at GSECL's
sole option.

a) Performance Warranty:

The manufacturer should warrant the output of Solar Module(s) If, Module(s)
fail(s) to exhibit such power output in prescribed time span, the Mfs MIPL
will either deliver additional PV Module(s) to replace the missing power output
with no change in area of land used ar repair or repta‘faa the PV Module(s) with
no change in area of land used at GSECL's sole option. Total land available
from GSECL is fixed and the M/s MIPL shall design the plant so that in this
case he has enough space within this land to accommodate additional
capacity.

11.10 Bank Guarantee against PV module warranty or PV module insurance

A) Bank Guarantee:

Bank Guarantee against PV Modules Warranty: M/s MIPL shaill provide
security in form of Bank Guarantee of Rs 10 lac per MW (DC capacity) valid for 25
(Twenty Five) Years from the start date of O & M period or extendable O&M period
whichever is higher from start date of O&M period.

M/s MIPL shall provide a single bank guarantee (BG) to cover generation guarantee
during O&M period ,warranty of PV module and AMC of critical equipment f.e
Inverter ,Solar SCADA, dry cleaning (as applicable).

The requirement of Warranty and Comprehensive AMC of critical Eguipment s as
follows.

[ Equipment/system Comprehensive AMC | Warranty A
PV module - 25 years
Inverter 5 -
SCADA IS -
Dry Cleaning system | 5
<0OR>
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B) Insurance:

M/s MIPL shall provide the insurance for PV module power outpul warranty

for 25 years as per the lechnical spec:iﬂcatin'n backed up through an insurance
f policy by a reputed insurance company. This shall cover the PV maodule

power output warranty in case of insolvency or bankruptcy of the PV module

manufacturer. M/s MIPL shall submit a suitable insurance from Third Party.

However, M/s MIPL shall provide notarized undertaking for followings.

{i) Mis MIPL liability is till 05 years or extended O & M period
whichever is higher. For remaining project life, M/s MIPL shall
support GSECL for claim to insurance GSECL for any defect of
performance.

(i)  Failing to which Mis MIPL will make all arrangement at their risk
and cost to replace or make it good in order to keep Solar PV
plant under smooth operation and meeting the obligation of
Guarantee/warrantes.

(i)  In case of any failure of Solar PV Module or any spare part of it
under guarantee period, M/s MIPL will be liable to replace it and
all relevant expenses shall be borne by them.

(lv) M/s MIPL will indemnify to @SECL for any loss and/or damage
from time to time and will undertake all the relevant procedure of
insurance claim for guarantee/warrantee at their own with the PV
module supplier/ insurer at no cost to GSECL.

(v) & In case of failure to meet performance warrantee of Sclar PV

- modules, M/s MIPL will make all arrangement at their risk and

cost to replace or make it good in order to keep Solar PV plamnt
under smooth operation and meeting the obligation of warrantee,

11.11  Bank Guarantee for shortfall at the time of PG Test
“In case M/s MIPL fails to achieve tha NEEGG at the PG test then M/s MIPL
shall, within a period of thirty (30) days, provide a Bank Guarantee of the
amount equal to "Rs 25.80 X No. of shortfall units” valid for a period of 04
(Four) years.

In case the M/s MIPL achieves the NEEGG in the 5th year then Bank
Guarantee shall be returned to the M/s.MIPL at the end of 5th year of D&M
Period. However, if M/s MIPL fails to achieve the NEEGG during the 5th year
then Rs. 25.80/ KWh shall be charged for the shortfall that has occurred in the
5th year with a maximum amount limited to the Bank Guarantee value. For
example, during the PG Test, if M/s MIPL has a shortfall of 100 kWh, then
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12.0

M/s MIPL shall submit a Bank Guarantee of Rs, 2580/- valid for 4 (Four)
years. Further at the end of 5th year, if the short fall is of 100 kWh then
maximum penalty of Rs 2580 shall been encashed fram the Bank Guarantee.
However, if the shortfall is of 80 kWh then Rs. 2064 (i.e. Rs.25.80 x 80kWh)
shall be encashed from the Bank Guarantee and the remaining amount of the
Bank Guarantee shall be released to Mfs MIPL . It is further clarified that the
year-on-year shortfalls in achieving the NEEGG during the 1st to 5th year of
O&M Period shall be charged as per Clause No 6.12.4 of Tender Document,
which shall be cver and above the provision of this current Clause.

RELEASE OF PAYMENTS:

Payment for a specific milestone shall be released within 30 days after
submission of complete invoices along with all supporting documents,

13. BAR CHART/PERT CHART AND PROGRESS REPORT:

The M/s MIPL shall provide full program of the supply in detail and delivery
schedule along with work schedule thereto. Strict adherence and guaranteed
delivery schedule mentioned in terms and conditions shall be the essence of
the Contract and delivery schedule must be-maintained.

14.0 APPROVAL OF DESIGNS/DRAWINGS:

The following procedure has.to be folliowed for assessment and approval of
designs, specifications.and drawings during the course of the project:

14.1 M/s MIPL shall submit to the GSECL/Cansultant the documents in hard copy

and soft copy to both with proper reference and drawing numbers, The
respective documents for selection, supply, instaliation, erection,
commissioning of equipment/ structures have to be submitted at least 15 days
in advance to the planned start of the activity as per project schedule. M/s
MIPL shall submit documents as required for this project according to design
and specifications. The GSECL / Consultant (on behalf of the GSECL) will
assess and approve the documents within 10 days of submission of
documents and only after the approval, M/s MIPL shall release the documents
on site for execution. The documents shall be revised by M/s MIPL as per
instructions /comments given by the GSECL |/ Consultamt (on behalf of the
GSECL) if required, prior to execution. Subsaquent revisions and the final
version of the documents shall also be submitted in hard and soft copy to the
GSECL and the Consultant. M/s MIFL has to take into account the above
mentioned process of revisions (if required) and adjust the preparation and
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14.2

14.3

14.4

delivery of the documents such that the overall planned project schedule is
not affectad.

M/s MIPL has to submit all drawings, which are related to plant for approval
and M/s MIPL shall not claim any drawing as their intellectual property.
Drawing which is developed for project will be the inteliectual property of
GSECL.

The M/s MIPL shall submit a comprehensive project management schedule in
the form of a Gantt chart CPM/PERT chart and shall be liable for abiding by
the schedule. The submitted copy shall be compatible to open in either
MS project or Primavera.

The M/s MIPL shall submit 2 comprehensive maintenance schedule for
operation and maintenance of the photovoltaic power plant along with
checklists before commencement of work on site and shall be liable for
abiding by the schedule. All construction, operation and maintenance
procedures shall be camied out through appropriate relevant standards,
regulations and labour laws.

15.0 INSPECTION & TESTING:

15.1

15.2

15.3

The GSECL or its authorized representalive including appaointed Consultant
for the project shall have, at all times, access to the Mis MIPL premises and
also shall have the power io inspect and examine the materials and
workmanship of project wnr'itz-during its manufacture, shop assembly and
testing. If part of the plant is required to be manufactured in the premises
other than the M/s MIPL the necessary permission for inspection shall be
obtained by Mis MIPL on behalf of GSECL or its duly authorized
representative.

GSECL shall have the right to serve notice in writing to M/s MIPL on any
grounds of objections, which he may have in respect of the work, The M/s
MIPL has to satisfy the objection, otherwise, the GSECL at his liberty may
reject all or any component of plant or workmanship connected with such
work.

M/s MIPL shall issue request letter to GSECL or his autharized representative
for testing of any component of the plant, which is ready for testing al |east
fiteen (15) days in advance from the date of actual date of testing at the
premises of Mis MIPL or elsewhere, When the inspection and the tests have
been satisfactorily completed at Mis MIPL works, GSECL shall issue a
certificate to that effect. However, the GSECL at its own discretion may waive
the inspection and testing in writing under very special circumstances, In such
case, Mis MIPL may proceed with the tests which shall be deemed to have
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15.4

15.5

15.6

16.7

15.8

16.0

16.1

16.2

163

been made in GSECL's presence, and it shall forthwith forward six (6) sets of
duly certified copies of test results and certificates to the GSECL for approval
of the GSECL. M/s MIPL , on receipt of written acceptance from GSECL, may
dispatch the equipment for erection and installation.

For all tests to be carried out, whether in the premises of the M/s MIPL ar
any Subcontractor or the supplier, Mis MIPL , shall provide labour, materials,
electricity, fuel, water, stores, apparatus and instruments etc. free of charge
as may reasonably be demanded lo carry out such tests of the plant in
accordance with the Contract. M/s MIPL shall provide all facilities to GSECL
or its authorized representative to accomplish such testing.

The GSECL or his authorized representative shall have the right to carry out
inward inspection of the items on delivery al the Site and if the items have
been found to be not in line with the approved specifications, shall have the
liberty to reject the same.

If the GSECL desires, testing of any component(s) of the plant be carried out
by an independent agancy, the fﬁ'ﬁﬁhcﬂon fees, if &nﬁshaﬂ be paid by the
GSECL. However, M/s MIPL shall render all necessary help to GSECL
whenever required free of charge,

M/s MIPL has to pravide the necessary testing reports to GSECL as and
when required.

Neither waiving of inspection nor acceptance after inspection by GSECL shall,
in anyway, absolve M/s MIPL of the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings ete.

DELIVERY OF MATERIAL AND EQUIPMENT:

M/s MIPL shall deliver the equipment of the plant and machineries in
accordance with the terms of the Contracl at the time(s) to the place{s) and in
the manner specified in the Contract. M/s MIPL shall comply with instructions
that may be given by the GSECL from time to time regarding the transit of the
plant and material.

Notification of delivery or dispatch in regard to each and every consignment
shall be made to the GSECL immediately after dispatch or delivery from the
manufacturing works. M/s MIPL shall supply to the consignee Invoice in
triplicate and packing account of all stores delivered or dispatched by him.

In case of any occurrence of loss or damage in transit, it shall be the liability of
M/s MIPL to initiate or pursue the claim with the Insurance Company. It should
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take immediate steps to repair the damaged apparatus or replacement there
to.

All the material and documents shall be consigned to:

Chief Engineer (G),GSECL
Kutch Lignite Thermal Power Station,
Dist: Kutch Gujarat.

17.0 PACKING AND MARKING:

171 M/s MIPL shall be responsible for securely protecting and packing the plant
and equipment as per prescribed standards in force to withstand the jourmney
and ensuring safety of materials and also arrival of materials at destination in
original condition and good for contemplated use, Packing case size and
weight shall take into consideration the remoteness of the goods' final
destination and absence of heavy materdal handling facilities at all points in
transit.

17.2 Packing lists of materials shall be provided in each package to facilitate
checking up of the contents at the destination.

17.3 In order to import any items, associated with the Project, from abroad or from
any other state in India, Mis MIPL shall have to arrange any clearance,
permission, if required.at his.own risk, from any Government (Government of
State and Government of Irlrdra} ar-any Government (Government of State and
Government of Indlé”} mntl‘cfled organization for transportation of materals
from manui&l’:turing shop to deﬂvery at any site. Necessary certificates if so
required shall kﬁ issued by GSECL within reasonable time after getting written
request from M/s MIPL along with the necessary documents substantiating
necessity of such approvals. All packing material is the property of GSECL
and shall be immediately depasited by M/s MIPL to GSECL's Store at Project
Site.

18.0 FORCE MAJEURE:

18.1 In the event of either party being rendered unable by Force Majeure to
perform any obligation required to be performed by them under this Contract,
relative obligation of the party affected by such Force Majeure shall be treated
as suspanded during which the Force Majeure Clause lasts

18.2 The term "Force Majeure” shall have herain mean riots (other than among M/s
MIPL employee), Civil commotion, War (whether declared or not), invasion,
act of foreign enemies hostilities, civil war, rebellion, revolution, Insurrection,
military coup, damage from aircraft, nuclear fission, embargoes. quarantines,
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18.3

18.4

18.5

18.6

19.0

19.1

18.2

10.3

acts of god such as earthquake {above 7.0 magnitude on Richter scales),
lightning, unprecedented flocds, fires not caused by M/s MIPL negligence and
other causes which Mfs MIPL has no control and accepted as such by GSECL
whose decision shall be final and binding. Normal rainy season and monsoons
are not Force Majeure.

Upon occurrence of such causes and upon its termination, the party alleging
that it has been rendered unable as aforesaid, thereby, shall notify the other
party in writing by registered notice within 24 (twenty four) hours of the alleged
beginning and ending thereof giving full particulars and satisfactory evidence
in support of its claim.

Time for performance of the relative obligation suspended by the Force
Majeure shall stand extended by the period for which such clause lasis.

If works are suspended by Force Majeure conditions lasting for more than two
(2) months, GSECL shall have the option of cancelling this Contract in whole
or part thereof, at its discrstion.

M/s MIPL shall not claim any compensation for Force Majeure conditions and
shall take appropriate steps to insure men and materials utilized by it under
the Contract well in advance. !

TERMINATION FOR DEFAULT:

The GEECL may, without pre]udh:e to any other remedy for breach of
Contract, by written'natice of default sent to M/s MIPL , terminate the Contract
in whole or in part if M/s*MIPL fails to deliver or execute any or all of the
goods within the time period(s) under the Contract or any extension thereof
granted by GSECL pursuant to the clause for Delay in Execution or Failure to
Supply or, if M/s MIPL fails to perform any other obligations(s) under the
Contract.

in the event GSECL terminates the Contract in whole or in part. pursuant to
above, GSECL may procure, upon such terms and In such manner as it
deems appropriate, goods similar to those undelivered. Mis MIPL shall be
liable to GSECL for any excess costs for such similar goods. However, M/s
MIPL shall continue the performance of the Contract to the extent not
terminated.

in case M/s MIPL is not able to demonstrate the “Actual Delivered Energy" as
per the “Base NEEGG" based on the procedure mentioned in Appendix 16 of
tender during the Performance Guarantee Test and after the penalties |evied
as mentioned in tender's Clause 6.11.; GSECL reserves the right to terminate
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19.4

20.0

21.0

21.1

21.2

213

21.4

the Contract at its discretion If there are no efforts are made from Mis MIPL to
correct the issues regarding plant performance.

In case termination of the Contract due to default, M/s MIPL may be
blacklisted by GSECL for future work.

RISK PURCHASE:

If M/s MIPL fails, on receipt of the Lol /NTP, to take up the work within a
reasonable period or leave the work Site after partial execution of the work,
GSECL shall have the liberty to get the work done through other agency at
M/s MIPL own risk and additional cost if any. If the situation, so warrants, to
compel GSECL to cance! the Lol placed on M/s MIPL, it shall be liable to
compensate the loss or damage, which GSECL may sustain due to reasons
of failure on M/s MIPL part to execute the work in time.

ARBITRATION:

All matters, questions, disputes, differences and,/ or claims arising out of and /
or concerning, and /or in connection with; and /or in consequence of, and for
relating to this contract which may arise between the parties in connection
with the Contract or any matter arising out of or in relation thereto shall be
reported to Gujarat Public Work Contract Dispute Arbitration Tribumal and
provision of Guijarat Public Work Contract Disputes Arbitration and Tribunal
Act 1896 shall be applied as updated from time to time.

M/s MIPL shall é{lure that the werk under this Contract shall continue during
arbitration pro ings and dispute and no payments due from or payment by
GSECL shallbe withheld on account of such proceedings except to the extent
which may be in dispute.

The Arbitrator may, from time to time, with the consent of the parties to the
contract enlarge the time for making the award, The venue of the arbitration

shall be the place from which the acceptance of offer is issued or such other
place as the Arbitrator, in his discretion, may determine

COURT OF COMPETENT JURISDICTION:

The Courls of Vadodara for GSECL shall have exclusive jurisdiction in all
matters arising under the Contract.
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22.0 CONTRACT AGREEMENT:

You will have to enter into a contract agreement on a stamp paper of Rs.
300/- as per standard Performa annexed as Appendix 18 of the Tender The
cost of the stamp paper and agreement shall be borme by M/s MIPL . The
agreement shall be signed by authorized person of Mis MIPL with the
commpon seal of M/s MIPL .

23.0 ACKNOWLEDGEMENT:

Please acknowledge the receipt of this order and convey your acceptance for
. the same. Please note that If M/s MIPL falls to acknowledge this arder in
token of acceptance within seven days' time from the date of receipt, you will

be deemed to have accepted this order and terms and conditions set therein
along with annexure/schedules attached.

24.0 GSECL GST NO: 24AAACGHE64F1 20,

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

ﬂ?—)"ﬁw‘g e "X

(Dinkar.M.Jethva)
Chief Enginaer (P&P)
GSECL: CO: Vadodara

Encl: Price Schedule

Copy to:
1: GM (F&A) GSECL, C.0. Vadodara

2: Chief Engineer (G), GSECL, KLTPS
3: 8.E (Civil) GSECL, C.0. Vadodara
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Price Schedule

Sub: Design, Enginearing, Supply & Procurement of 35 MW solar phatovoltaic grid connected power plant at Lakadiya, Dist: Kuteh

Sr.
No:

1
a2
=3

4

9

Supply of Salance of

i the State of Gujarat

Particular

" Supply of PV Modulles

»  Supply of Inverters

 Supply of MMS
Supphr of Inverter
- Transformer

St.u:llnig-i.I af Power
Transfarmear

System exciuding
SrMNo.1 &5 inchides
il equipment,

malerigls, accassories,

eit. of 5PV plant
Transmissian Line and
GETCOBay.

Total Supply

e

indian Rupeas One Hundred Eighty Two Crores Forty Lakh Twenty Three
Thousand One Hundred Forty Eight enly

'TD?hkar M Jnthua]

Chief Engineer (P&P)
GSECL: CO: Vadodara

Unit QrTy. Basic price Freightand  Other Tazxes
Rate (WpiNos.) ([withouttaxes Transportation & Duties/ GST in ; ; P
(INR) & duties) BCOD (if (Rs.) - RN
(Without any)
. GST) | g kisir = —t , ==F |
3505 3,50,00 } 000 1226765042 | 37,2540 0 1698076545  140,0297 827
1131 3,50,00000, 38626731 | 120329 O DBAB50%4| 45232164
322 35000000 112528780 | 341,700 0w 15576126 128446606
117 | 350,00,000 41084474 124,786 D 56 88,258 4 69,07, 513
119 3,50,00,000 41620519 1,26.090 0 5788, 756 .r.,ngagﬁs
389 35000000, 136144302 413410 0 1,88,44.977 15,54,02, 778
I
| L
| 1,59,79,79,937 | 48,52,355 22,11,90,856 1,82,40,23,148

1,82,40,23 148

e

b




“Annexure-E2

: S
ﬁ' | L

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadedara, India — 390007, Ph. 91-265-6612131, Fax: 91-265-2341588
e-mall: cepnp.gsecl@gebmail.com Wehsite: www.gseel.in
CIN; LMO T O0GH T 9935GC0T 9980

GSECL/ PP/RE-Cell/35MW Solar/Lakadiya/Work- 17 %, Date: =1 .07.2022
O

By Speed post Email: hasnain.rangwala@madhavcorp.com

T0;

Mis.Madhav Infra Projects Limited,
Madhayv House, Plot No.4

Mear Panchratna Building,
Subhanpura,

\adodara-390023

Your GST No: 24AADCM1157C1Z1

Sub:- Detailed Work order for "Design, Engineering, Construction. Testing,
Commissioning and Civil works of 35 MW solar photevoltaic grid connected power plant
at Lakadiya, Dist -Kutch, in the state of Gujarat”

Ref:-

1. Tender No: GSECL/PP/RE& BD/35 MW Solar PV/ Dated 29.01.2022
2. Techno commercial discussion dtd. 13,04.2022

3. Y.0 Letter No: MIPL/GSECL/14.04.2022 dated.14.04.2022

4. 7.0 LOI No: GSECL/PP/RE/Salar/35MW/1038 dated: 27.06.2022

5. ¥.O LOA No: MIPL/IGSECL/02072022 dated.02.07.2022

6. NTP: GSECL/PP/RE/3SMW/MIPL/1149 dated 14.07.2022

Dear Sir,

With reference 10 GSECL tfender, your techno commercial offer, subsequent
correspondences & discussions, Letter of Intent referred at ref (4) and M/s.Madhav Infra
Projects Limited., (M/s MIPL) acceptance at ref (5) thereof Gujarat State Electricity
Corporation Limited (GSECL) Is pleased to award this 'detailed work order’ for Design.
Engineering, Erection, Testing & Commissioning and civil works (including unioading &
storage of all materials supplied at site) at a total price of Rs. 27,06,56,402 /- (inclusive of
all taxes and Duties) (Indian Rupees Twenty Seven Crore Six Lacs Fifty Six Thousand
Four hundred Two only) for 35 MW Grid connected solar PV power project at Lakadiya
District- Kutch, Gujarat. The rates are inclusive of all duties and taxes.

Mis MIPL shall provide guarantee and be entirely responsible for the execution of the
Contract in accordance with the specification, schedules, Quality plans, relevant standards
and various annexures of Tender.

Ms MIPL shall further provide guarantee and be responsible for the guality and
workmanship of all executed works for correct designs and drawings, implementation as
per relevant standards, erection, testing and commissioning of all plants and equipment's.
Any item though specifically not mentioned in this order / specification but needed to
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complete equipment & systems within the scope of work of Design, Engineering, Work &
Procurement, Construction, Erection, Testing, Commissioning and Operalion and
Maintenance of 35 MW Grid connecled salar PV power project at Lakadiya to meet the
objective of the specification shall aiso be in scope of Mis MIPL.

1.0

1.1

1.2

1.3

2.0

21

GENERAL :

The General terms and conditions as well as the Special Terms and Conditions of
the tenders are complimentary to each other and wherever there is a conflict, the
special terms and conditions shall prevail.

Mis MIPL will also be deemed to be fully aware of the GSECL's "General Terms
and Conditions and Special Terms and Conditions of Tender documents “which
forms part of this Order and any ignorance of the conditions will not exempt M/s
MIPL from the liablilities to abide by the same.

M/s MIPL shall take necessary and adeguate safety measures including issue and
use of persanal protective equipment and precautions during work lo aveoid any
accident, which may cause damage to any equipment/materal or injury to
workmen, GSECL shall not be responsible for any such accidents.

SCOPE :

It is not the intent to list out complete scope of works here under. The detail scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender. However, the broad scope of works shall
include but not limited to the following.

ERECTION, TESTING & COMMISSIONING:

The scope shall include design, engineering, construction of all necessary
civil/structural/ architectural works, arection/installation including unloading, storage
and handling of materials, equipment’s etc. supplied by the supplier at site, site
testing, commissioning, trial run, performance and guarantee tasts and other
services including co-ordination with supply M/s MIPL, englneering and project
management related to the equipmentfsystems comprising 35 MW Grid connected
solar PV power project commissioning and evacuation of power into the GETCO's
Shiviakha substation through construction, erection, testing and commissioning of
complete 86 KV bay along with bus bar extension in respective 66 KV substations
(AISIGIS) at GETCO, as per GETCO guidelines, with the guaranteed plant
performance in the form of guaranteed CUF as specified hereinafter in schedule 2
and in accordance with the requirements, conditions, appendices, drawings etc. of
Tender and General Terms and Conditions as well as special terms and conditions
of GSECL tender. Generation from solar PV plant shall be terminated to Shiviakha
BBkY S/s through 66 KV U/g cable or single circuit overhead line , which must be
GETCO approved Cable or of suitable rating as per current carrying capacity, fault
level and voltage drop selection criteria,

2.1.1 The evacuation voltage shall be at 66 KV AC (three phase) wherein evacuating

point cum metering point shall be installed at Shiviakha substation of GETCO.
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2.1.2 ABT Meters to measure net power evacuation shall be installed at Shiviakha

3.0

substation of GETCO and 35 MW Solar PV Plant end at Lakadiya as per GETCO
Guidelines.

PRICE :

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices
and total amount not exceeding of Rs. 27,06,56,402 /- (inclusive of all taxes and
Duties) (Indian Rupees Twenty Seven Crore Six Lacs Fifty Six Thousand Four hundred
Two only). Prices offered are firm lill execution and compietion of complete contract
Irespective of completion period stipulated herein and is without any price
adjustment.

4.0 TAXES AND DUTIES :

Prices are firm and inclusive of all taxes and duties,

5.0 STATUTORY VARIATION :

5.1

(A)

Statutory variations in the tax shall be permitted as under:
Statutory variations during original contractual completion period -

(i) If any increase takes place in t_a:iaa_--g’f'pd duties due to statutory variation |, then
GSECL shall admit the same.on production of documentary evidences.

(ii) If any decrease takes plage in taxes and duties due to statutory variation , the
same shall be passed on to GSECL or GSECL shall admit the decreased rate of
taxes and duties while making the payment,

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are attributable solely
to GSECL, the provisions of (A) (1)&(ii) above shall apply.

(i) If reasons for extension of contractual completion period Is attributable o M/s
MIPL, then;

(&) Any increase in take place in taxes & duties due to statutory variation, then
GSECL shall not admit the same: however GSECL shall admit the taxes &
duties at the rate prevailing during payment of the las! invoice ralsed during
original contract completion period.

(b) If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate
of taxes and duties while making the payment,

(C) Variation on account of exchange rate will not he payable. No statutory variation
shall be payable by GSECL on the input items. i.e. raw materials elc
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6.0

AL

TERMS OF PAYMENT:

GSECL shall pay to M/s MIPL in the following manner for Erection. Testing and
Commissioning against achieving the respective milestones of ETC.

Il

Sr. | Milestone for Works % BBU Value
no
1 | Mobilization Advance Payment (Interest Free) 5%of works contract price.
against Bank Guarantee of Equivalent Value. ( including Taxes and
Duties) _ |
2 | Against monthly RA bills for the Works executed at | 70%of executed
, site activity/item as per EBU
2 | Upon successful commissioning of full capacity of 10% of executed
the plant. activity/item as per BEU |
4 | Upon Completion of Successful Operational 10% of executed
Acceptance Test | aclivity/item as per BBU
5 | Upon Completion of all the Facilities of the project 5% of executed
activity/item as per BBU
Taotal 100%
Notes :
1. Bank Guarantee against mobllization/ Advance shall be submitted for initial validity

of 12 (Twelve) months and shall be extended till adjustment of the entire amount.
All works shall be considered for payment on pro-rata basis of payment milestones
as per approved billing break up to be approved after award of contract.

M/s MIPL shall submit all the invoices related to Project to The Chief Enaineer
(Generation), KLTPS with copy to Chief Engineer (P&P), Corporate Office, GSECL
Vadodara, All materal shall be consigned to Chief Engineer (Generation), KLTPS.
The payment for works shall be released on monthly basis.

Mobilization Advance Payment shall be adjusted in monthly RA bills on pro-rata
basis.

For payment against Milestone 2 of works, the joint recording of work done at site
shall be attached with the invoices.

While making payment for each invoice, amount GST and applicable Cess will be
kept under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill amount in GST retumn for
concern Order after due verification.

. Subject to any deduction which the GSECL may be authorized to make under this

Contract, and or to any additions or deductions provided for In this Cantract, M/s
MIPL shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurament for the quantified items as per schedule of works.

b. M/s MIPL shall submit the bill / invoice for the work executed showing
separately applicable GST and any other statutory levies in the bill / invoice.

c. All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force,
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d. Payment shall be made by the Sr. Accounts Officer/Accounts officer, GSECL
CO, Vadodara by RTGS/NEFT.
a. Billing Break Up(BBU) and Dispatch Schedule shall get approved by GSECL.
7. INSURANCE: '
7.1 During the construction period, i.e. before the Commissioning of the Project, all

7.2

7.3

7.4

7.5

7.8

.7

8.0

8.1

8.2

8.3

insurance related expenses shall be bome by M/s MIPL. The goods supplied under
the Contract shall be fully insured against the loss or damage incidental to
manufacture or acquisition, transportation, storage, delivery, theft, natural or other
disaster, etc. in such a manner that the GSECL shall net incur any financial loss, as
long as the construction of the Project continues ta remain under the custody of M/s
MIPL.

In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc. under the coverage of insurance M/s MIPL shall lodge the
claim as per rules of insurance. Any FIR required to be lodged to local Police
Station shall be the responsibility of M/s MIPL.

M/s MIPL shall arrange to supply/ rectify/ recover the materials even if the claim is
unsettled for timely completion of the Project. The final financial settlement with the
insurance company shall be rested upon M/s MIPL.

In case of any delay of the Project attributable to M/s MIPL . M/s MIPL themself in
consultation with the M/s GSECL should take the extension of insurance. Any
financial implications shall, however, be borne by M/s MIPL.

M/s MIPL shall arrange for providing insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen. M/s MIPL
shall also undertake aThird Party'Insurance. The GSECL shall not be responsible
for any such loss or mishap.

Comprehensive instirance'is to be arranged by M/s MIPL during the O&M period of
the Contract.

At the end of the term of insurance undertaken by Mis MIPL, Mis MIPL shall
provide all the necessary documents to the satisfaction of the GSECL In order to
enable the GSECL to take up the insurance of the Plant.

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE:

You have submitted Security Deposit cum Performance BG (1) No.
0194622BG0000158  did 02.07.2022 amounting [Rs.547,33,978/- (2)
016821G220000029 dtd 30.06.2022 amounting Rs.5,00,00,000/- which are valid
till 27.10.2024 with 12 months claim period 1.e. till 27.10.2025.

in case of delay in demonstration of the PG test, the SD/PBG will have to be
Extended up to 3 maonths beyond the due date for completion of PG test and shall
continue till next one (1) year.

SD/PBG shall be returmed only after successful Performance Guarantee Test/
Final Acceptance Test,
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9.0 COMPLETION PERIOD:
8.1 The Zero Date is 14.07.2022 i.e. date of NTP.

82 The time of completion and Commissmning of the Plant is 12 months from date of
NTP Le. 12 months from 14.07.2022. Hence, completion date shall be 13.07.2023.

10.0 FINAL COMMISSIONING AND PLANT ACCEPTANCE:

10.1 The commissioning procedure shall be as per GEDA/ GETCO / GSECL / PGVCL
/ Chief Electrical Inspector to Government (CEIG) reguirements. M/s MIPL shall
also ensure the following:

i. Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State
and any other authorized representative from Government of India (Gal) / GoG /
GETCO / GSECL { PGVCL/GEDA.

il. Inspection and successful electrical commissioning certificate from the GSECL.
liil. Obtaining all certificates required by Discom from éganr:yr appointed by them.

iv. Satisfactory completion certificate towards completion of all other contractual
obligations by M/s MIPL as stipulated from the GSECL.

10.2 HANDING OVER TAKING OVER:

10.2.1 35 MW project shall be taken over by GSECL upon successful completion of all
tasks to be performed at Site{s) on execution of Erection, testing and
commissioning of all plants and equipment's by M/s MIPL in accordance with
pravision of the Tender:and corrigendum's. During handing over complete Project
work, M/s MIPL shall submit the following for considering final payment:

a. All as- Built Drawings;

b. Detailed Engineering Document with detailed specification, schematic drawing,
circuit ﬂrawirtg, and test results, manuals for all deliverable items, Operation,
Maintenance & Safety Instruction Manual and other information about the
project;

c. Bill of material;

d. Inventory of spares at projects Site.

e. Copies of all warranties/guarantees.

10.2.2 Immediately after taking over of complete Plant, the same will be handed over to
Mis MIPL for Operation & Maintenance for a period as mentioned in Tender.

10.2.3 Handing over will be done only after Completion of Facilities and successful
Operational Acceptance Test.

10.2 4 Prior to handing over, GSECL shall conduct a plant audit by sell or by appointing
third party as per GSECL's discretion, and any defects identified during such audils
or inspaction shall be rectified by M/s MIPL at its own cost prior to the completion
of the O&M periad.
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11.0 RESPONSIBILITY OF M/S MIPL.:

1.1

11.2

12.0

13.0

131

M/s MIPL shall provide guarantee and be entirely responsible for the execution of
the Contract in accordance with the specification, schedules, and annexure of
Tender. '

M/s MIPL shall further provide guarantee and be responsible for the quality and
waorkmanship of all completed works, correct designs and drawings, correct
arection, testing and commissioning including operation & maintenancs.

RELEASE OF PAYMENTS AGAINST INVOICES:

Payment for a specific milestone shall be released within 30 days after submission
of complete invaices along with all supporting documents.

LIQUIDATED DAMAGES AND UNDER PERFORMANCE:

If Mis MIPL fails to deliver the plant or fails to start the work within sna~#-=~
frame after issue of Lol/NTP or leaves the work site after partial ex

work, GSECL shall have the right to get the work done through any

at the risk and cost of M/s MIPL. Further to this, GSECL may, withoL

the right of M/s MIPL to recover damages for breach of trust of the Cunwract, may
impose penaities.

13. 2 DELAY IN COMMISSIONING

13.2.1 In case M/s MIPL fails to achieve successful Commissioning of plant by the due

date indicated in Timeline Clause 9.2, then GSECL shall levy the Liquidated
Damages on M/s MIPL. 50% of name plate AC capacity ie. 17.5 MW(AC) shall be
consider for partial commissioning, subject to confirmation from GUWVNL for
purchase of power, Operational Acceptance Test (OAT) shall start only when full
35 MW(AC) capacity isto be commissioned by M/s MIPL.

13.2.2 In case M/s MIPL fails to achieve successful Commissioning of Plant by the date

prescribed Timeling, the Liquidated Damages shall be levied to M/s MIPL as
under: 3

a. Delay upto 30 days: Amount of Rs. 15,000 / MW | Day shall be deducted as

Penaity for the first 30 days of delay, calculated on per day basis and
proportionate to the capacity not commissioned as COD with GEDA/GUVNL

b. Delay more than 30 days and up to 60 days: Amount of Rs. 25000.00 /

MW/Day shall be deducted as Penalty, calculated on per day basis and
proportionate to the capacity not commissicned as COD with GEDA/GUWVNL.

¢. Delay more than 60 days: Amount of Rs. 35,000.00 / MW/Day shall be

deducted as Penalty calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUWNL.

Maximum applicable Liguidated Damages: The upper ceiling for total liguidated
damages for delay shall be maximum 10% of the EPC Contract Price. For
calculation of penalty, date of Notice to Proceed shall be the reference date,

For calculation of penalty, date of NTP shall be reference date.
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13.3 UNDERPERFORMANCE

At the time of the Operational Acceptance Test, any shortfall in the Performance
Ratio (PR) as determined through the Test Procedure in the Appendix 16 of tender;
Procedure for Performance Testing will attract imposition of Liquidated Damages
after one (1) unsuccessful chance. For any shortfall in PR below 0.75 by M/s MIPL
for the second (2) time, a penalty of Rs.4 lakhs X AC capacity shall be levied, In
case the first Test Is unsuccessful, then, penalty shall not be charged but M/s MIPL
has to make the necessary corrections lo conduct the test again within the
stipulated time of maximum 30 days so as to demonstrate the PR equal to or more
than 0.75. In the second (2™) time, a penalty at the rate specified above shall be
tevied on M/s MIPL. The penalty shall be deducted from the pending payment and
Performance Bank Guarantee. However, if M's MIPL feels that NEEGG may not be
achieved and want to carry out further correction, the same will be allowed for one
or more time Le. 3™ time but PG Test and O&M period shall start from such later
date as mentioned in Point No. A (xi) in tender: Table. In case M/s MIPL is
successful in 3™ attempt, then, penalty deducted after unsuccessful 2" attampt
shall be returned. However, if M/s MIPL fails in the 3™ attempt as well then the
penalty deducted at the time of 2" unsuccessful attempt shall not be returned.

GST & cess will be applicable at applicable rate on all liquidated damages as well
as penalties.

13.4 PERFORMANCE GUARANTEE TEST/ FINAL ACCEPTANCE TEST:

If the "Actual Delivered Energy’ at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1™ year of O&M) based on the procedure
mentioned in the Appendix 16 of tendeér, then, the penalty at rate of Rs, 3.00 per
kWh (Max, 25% of contract value, excluding O & M Charges of respective year)
shall be charged for the shortfall,

14.0 DEFECT LIABILITY:

141 M/s MIPL must 'warrant that the facilities or any part thereof shall be free from
defects in the design, engineering, materials and workmanship of the Plant and
Equipment supplied and of the work executed.

14.2 If it shall appear to the authorized representative of the GSECL that any supplies
have been executed with unsound, imperfect or unskilled workmanship, or with
materials of any inferior description, or that any materials or articles provided by M/s
MIPL for the execution of Contract are unsound or otherwise nol in accordance with
the Contract, M/s MIPL shall on demand in writing Inform the authorized
representative of the GSECL specifying the item, materials or articles complained
of, notwithstariding that the same may have been inadvertently or otherwise
passed, certified and paid for. M/s MIPL shall forthwith rectify or remove and
replace that item so specified and provide other proper and suitable materials or
articles at its own charge and cost, and in the event of failure to do so within a
period to be specified by the authorized representative of the GSECL in its demand
aforesaid, the Project Manager may on expiry of notice period rectify or remove and
re-gxecute the time or remove and replace with others, the materials or articles
complained of as the case may be at the risk and cost in all respects of M/is MIPL .
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14.3

14.4

14.5

14.6

14.7

14.8

14.9

14.10

14.11

The decisions of the authorized representative of the GSECL as to any question
arising under this Clause shall be final and conclusive.

Mis MIPL shall be liable for the operation and maintenance of the Facility and
Consequently shall be required to rectify any defects that emerge during the
operation of the Facillities for the entire term of this Contract. Defect Liability Period
shall be eighteen (18) months from the date of Commissioning or twelve (12)
months from the completion of last Operational Acceptance Test, whichever is
later.”

If during the Defect Liability Period any defect found in the design, engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by M/s MIPL, the M/s MIPL shall promptly, in consultation and agreemeant
with GSECL regarding appropriate remedying of the defects, and at its cost, repair,
replace or otherwise make good (as M/s MIPL shall, at its discration, determing)
such defect as well as any damage 1o the Faailities caused by such defecl.

Furthermore, without prejudice to the generality of the foregoing, it 1s clarified that
M/s MIPL shall also be responsible for the repair, replacement or making good of
any defect or of any damage to the Facilities arising out of or resulting from any of
the following causes;
a) Improper operation or maintenance of the Facilities by M/s MIPL during
operation and maintenance of the Facllity; or
b) Operation of the Facilities violating specifications of the Facilities.

GSECL shall give M/s MIFL a notice stating the nature of any such defect together
with all available evidence thereof, pramptly following the discovery thereof.
GSECL shall afford all reasunable nppm‘ttlhﬂ}‘ for M/s MIPL to Inspect any such
defect.

GSECL shall provide Mfé'MiEL all necessary access 1o the Facilities and the Site to
enable M/s MIPL to perfarm lts obligations.

Mis MIPL may, mth the cunsent of the GSECL, remove from the Site any Plant and
Equipment or any part of the Facilities that are defective, il the nature of the defect
and/ or any damaga to the Facllities caused by the defecl is such that repairs
cannot be a)tpﬂﬂlﬂnusfy camried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
afficiency of the Facilities or any part theraof, the GSECL may give to M/s MIPL a
notice raquiring that tests of the defective part of the Facllities shall be made by M/s
MIPL immediately upon completion of such remedial work, whereupon M/'s MIPL
shall carry out such tests.

If such part fails the tests, M/s MIPL shall carry out further repair, replacement or

making good (as the case may be) until that part of the Facilitias passes such tests.

The tests, in character, shall in any case be not inferior to whal has already been

:graad upon by GSECL and M/s MIPL for the original equipment/part of the
acilities.

If M/s MIPL fails to commence the work necessary to remedy such defect or any
damage to the Facilities caused by such defect within a reasonable time [which
shall in no event be considered to be less than seven (7) days}, the GSECL may,
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following notice to Mis MIPL, proceed to do such work, and the reasonable costs
incurred by GSECL in connection therewith shall be paid to GSECL by Mis MIPL or
may be deducted by the GSECL from any monies due to M/s MIPL or claimed
under the Performance Guarantee, without prejudice to other rights, which GSECL
may have against M/s MIPL in respect of such defects.

14.12 If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part,
as the case may be, shall be extended by a period equal to the period during which
the Facilities or such parl cannot be used by the GSECL because of any of the
aforesaid reasons. Upon corraction of the defects in the Facilities or any part
thereof by repair! replacement, such repair/ replacement shall have the defect
liability period of eighteen (18) manths from such replacement

14.13 In addition, M/s MIPL shall also provide an extended wamanty for any such
component of the Facilities and for the period of time. Such obligation shall be in
addition to the Defect Liability Period specified under Clause 6.14 of the tender.

15.0 BAR CHART/PERT CHART AND PROGRESS REPORT:

15.1 M/s MIPL shall submit a weekly progress report on execution of works conforming
to Bar/ PERT Chart and format provided by GSECL. In case of any slippage(s) or
delay in execution of work reasons for such delay along with detalls of hindrances will
be submitted by M/s MIPL along with medified Bar/ PERT Chart mentioning the action
plan being taken to keep the due date of completion of project unchanged. If required,
M/s MIPL shall use additional manpower to keep the due date of completion of Project
unchanged.

15.2 The authorized representative of M/s MIPL shall review the progress of the Project
wark every fortnight on a prefixed day at project site with GSECL or its representative
as per the network and record the minutes.

16.0 APPROVAL DF.DEEIGNS_IQRAW!NGS:

16.1 The following procedure has lo be followed for assessment and approval of designs,
specifications and drawings during the course of the project. M/s MIPL shall submit
to the GSECL/Consultant the documents in hard copy and soft copy to both with
proper reference and drawing numbers. The respective documents for selection,
supply, installation, erection, commissioning of equipment/ structures have to be
submitted at least 15 days in advance to the planned start of the actjvity as per M/s
MIPL project schedule. M/s MIPL shall submit documents as required for this
project according to his design and specifications, The GSECL / Consultant (on
behalf of the GSECL) will assess and approve the documents within 10 days of
submission of documents; and only after the approval Mis MIPL shall release the
documents on site for execution. The documents shall be revised by M/s MIPL as
per instructions /comments given by the GSECL / Consultant (on behall of the
GSECL) if required, prior to execution. Subsequent revisions and the final version
of the documents shall aiso be submitted in hard and soft copy to the GSECL and
the Consultant. M/s MIPL has to take into account the above mentioned process of
revisions (if required) and adjust the preparation and delivery of the documents
such that the overall planned project schedule Is not affected.
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16.2 M/s MIPL shall submit all drawings, which are related to plant for approval and M/s

MIPL, shall not claim any drawing as their intellectual property. Drawing which i3
developed for project will be the intellectual property of the GSECL.

16.3 M/s MIPL shall submit a comprehensive projact management schedule in the form of

a Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule.

16.4 M/s MIPL shall submit a comprehensive maintenance schedule for operation and

17
17.1

17.2

17.3

17.4

17.5

17.6

maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schedule. All
construction, operation and maintenance procadures shall be carried out through
appropriate relevant standards, ragulations and labour laws.

INSPECTION & TESTING:

GSECL or its authorized representative including appointed Consultant for the
project shall have, at all times, access to M/s MIPL premises and also shall have
the power to inspect and examine the materials and workmanship of project work
during its manufacture, shop assembly and testing. If part of the plant is required to
be manufactured In the premises olher than M/s MIPL unit, the necessary
permission for inspection shall be abtained by M/s MIPL on behalf of GSECL or its
duly authorized representative.

GSECL shall have the right tc serve nofice in writing to M/s MIPL on any grounds of
objeclions. which may have in respect of the work. M/s MIPL shall have to satisfv
the objection, otherwise, GSECL al thein liberty may reject all or any component of
plant or workmanship connected with éu-:é:ﬁ?wnrk-

M/s MIPL or their authorized: mpresentatwe shall issue request letter to GEECL for
testing of any component of the plant, which is ready for testing at least fifteen (15)
days in advance from tha date of actual date of testing at the premises of M/s MIPL
or elsewhere. When the inspection and the tests have been satisfactorily completed
at M/s MIPL's works,. L L shall issue a certificate to that effect. However, the
GSECL at its own discretion may waive the inspection and testing in writing under
very special ﬁmumstana&s In such case, M/s MIPL may proceed with the tests
which shall be deemed to have been made in GSECL's presence, and it shall
forthwith forward six'(6) sets of duly certified copies of test results and certificates to
GSECL for approval of the GSECL. Mis MIPL, on receipt of written acceptance
from GSECL, may dispatch the equipmant immediately for erection and installation.

For all tests to be carried out, whether in the premises of M/s MIPL or any
subcontractor or the supplier, M/s MIPL shall provide labour, materials, electricity,
fuel, water, stores, apparatus and instruments etc. free of charge as may
reasonably be demanded to carry out such tests of the plant in accordance with the
Contract. M/s MIPL shall provide all facilties to GSECL or s authorized
representative to accomplish such testing.

GSECL or their authorized representative shall have the right to carry out inward
inspection of the items on delivery at the Site and if the items have been found to
be not in line with the approved specifications, shall have the liberty to reject the
same.

If GSECL desires, testing of any component(s) of the plant be camied out by an
independent agency, the inspaction fee, if any, shall be paid by GSECL. However,
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Mfs MIPL shall render all necessary help to GSECL whenever required free of
charge. .

17.7 M/s MIPL shall have to provide the necessary testing reporls to GSECL as and
when required.

17.8 Neither the waiving of inspection nor acceptance after inspection by GSECL shall,
in anyway, absolve Mfs MIPL from the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings etc.

18 ASSIGNMENT OR SUBLETTING OF CONTRACT:

18.1 M/s MIPL shall not, without the prior consent in writing from GSECL, assian or
sublet or transfer its Contract in whole or in part, its obligations to perform under the
Contract or a substantial part thereof, other than raw materials, or for any part of tha
work of which makers are named in the Contract, provided that any such consant
shall not relieve M/s MIPL from any obligation, duty or responsibility under the
Contract.

18.2 M/s MIPL shall notify the GSECL in writing of all subcontracts awarded undar the
Contract. Such notification shall not relieve M/s MIPL from any liability or obligation
under the Contract.

18.3 Subcontracting a work shall not, under any circumstances, relieve M/s MIPL from
its obligations towards the Project and GSECL.

18.4 In case, M/s MIPL engages any Subsontractor to carry out a part of the work, the
Subcontractor should have requisite Government License for carrying out such part
of the work.

19 POWER AND WATER SUPPLY DURING CONSTRUCTION:

18.1 M/s MIPL shall arrange for.the temporary Power Supply at the site for construction
purpose at its own cost.

19.2 Cost of water shall be as per prevailing rates from time to time and to be borne by
Mis MIPL.

19.3 Cost of electricity required during construction shall be payable by M/s MIPL. For
canstruction, temporary connection from Distribution company shall be arranged by
M/s MIPL as per applicable tariff.

19.4 GSECL shall not provide facility for storage of material, and accommaodation for
labours at site. M/s MIPL shall make their arrangement for the same.

20. LABOR ENGAGEMENT:
20,1 M/s MIPL shall be responsible to provide all wages and allied benefits to its labours

engaged for execution of the project work and also to carry out Operation and
Maintenance service. M/s MIPL shall remain liable to the authorities concemed for
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20.2

20.3

20.4

20.5

21

21.1

21.2

21.3

compliance of the respective existing rules and regulations of the government for
this purpose and shall remain liable for any contravention theraof,

Strict adherence of various applicable labour laws like the Factories Act, Minimum
Wages Act, ES| Act, Payment of Wages Act, the Workman's Compensation Act.
EPF Act, contractor labour (Regulation & Abolition) Act, 1970 and all cther statutory
requirements as amended from time to time to the entire satisfaction of
Central/State Gowvt. Authorities, shall be the responsibility of M/s MIPL and they
shall have to make good loss, if any, suffered by GSECL an account of default in
this regard by Mis MIPL.

M/s MIPL to encourage use of local manpower as per the local statutory (Labour)
requirement, if any.

M/s MIPL shall obtain license under Contract Labour (Regulation & Abolition) Act
1870, read with rules framed there under and furnish the same to the GSECL within
15 days of the issue of Detailed order of Contract failing which the detailed order of
contract shall be cancelledfterminated without any further notice performance
guarantee shall be forfeited.

Labour & employment rules of Gujarat state is to be followed. Preference shall be
given to local unemployed youth in those panchayats which comes in the vicinity.
Necessary skill development facilities may be offered for development of technical
and professional skills for employment in the solar project.

FORCE MAJEURE:

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them Under this Contract, relative obligation
of the party affected by such Force Majeure shall be treated as suspended during
which the Force Majeure Clause |asts,

The term “Force Majeure’.shall have herein mean riols (other than among the
Mis MIPL employee), Civil commotion, War (whether declared or not), invasion, act
of foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military
coup, damage from aircraft, nuclear fission, embargoes. quarantines, acts of god
such as earthquake (sbove 7.0 magnitude on Richter scales), lightning,
unprecedented floods, fires not caused by Mis MIPL negligence and other causes
which M/s MIPL has no control and accepted as such by GSECL whose decision
shall be final and binding. Normal rainy season and monsoons are not Force
Majeure.

Upon occurrence of such causas and upon its termination, the party alleging that it
has been rendered unable as aforesaid, thereby, shall notify the other party in
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereof giving full particulars and satisfactory evidence In support of its
claim.

21.4 Time for performance of the relative obligation suspended by the Force Majeure

shall stand extended by the period for which such clause lasts,
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21.5

21.6

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or par
thersof, at its discretion.

M/s MIPL shall not claim any compensation for Force Majeure conditions and shall
take appropriate steps to insure men and materials utilized by it under the Contract

well in advance.

22 TERMINATION:

221

22.3

22.4

The GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to Mis MIPL, terminate the Contract in whaole or in part
if M/s MIPL fails to deliver or execute any or all of the goods within the time period(s)
under the Conlract or any extension thereof granted by GSECL pursuant to the
clause for Delay in Execution or Failure to Supply or, if M/s MIPL fails to perform any
other obligations(s) under the Contract.

In the event GSECL terminates the Contract in whole or in part, pursuant to above,
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, M/s MIPL shall be liable to GSECL for any
excess costs for such similar goods. However, Mis MIPL shall continue the
performance of the Conltract to the extent not terminated.

In case M/s MIPL is not able to demonstrate the "Actual Deliverad Energy” as per
the “Base NEEGG" based on the procedure mentioned in Annexure A during the
Performance Guarantes Test and after the penalties levied as mentionad in Clause
13.; GSECL reserves the right to terminate the Contract at its discretion if ihere are
ne efforts are made from Mis MIPL to correct the issues regarding plant
performance.

In case termination of the Contract due fo default, M/s MIPL may be blacklisted by
GSECL for future work.

23 RISK PURCHASE :

If Mis MIPL fails, on receipt of the Lol, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall have
the liberty to get the work done through other agency at Mis MIPL's own risk and
additional cost if any. If the situation, so warrants, to compel GSECL to cancel the
Lol placed on M/s MIPL, it shall be liable to compensate the loss or damags, which
GSECL may sustain due to reasons of failure on Mis MIPL's part to execute the
work in time

24 ARBITRATION :

24.1

All matters, questions, disputes, differences and / or claims arising out of and / or
concerning, and /or in connection with, and /for in consequence of, and /or relating
to this contract which may arise batween the parties in connection with the Contract
or any matter arising out of or in relation thereto shall be reported to Gujarat Public
Work Caontract Dispute Arbitration Tribunal and provision of Gujarat Public Work
Contract Disputes Arbitration and Tribunal Act 1996 shall be applied as updated
from time lo time,
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243

25.0

26,0

27.0

28.0

Mis MIPL shall ensure that the work under this Contract shall continue durng
arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings except to the extent
which may be in dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the
place from which the acceptance of offer is issued or such other place as the
Arbitrator, in his discretion, may determine.

COURT OF COMPETENT JURISDICTION :

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all
matters arising under the Contract.

CONTRACT AGREEMENT :

You will have to enter into a contract agreement on a stamp paper of Rs, 300/- as
per standard Performa annexed as Appendix 19 of the Tender. The cost of the
stamp paper and agreement shall be borne by Mis MIPL. The agreement shall be
signed by authorized person of M/s MIPL with the common seal of M/s MIPL

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if M/s MIPL fails.to acknowledge this order in token of
acceptance within seven days' time from the date of receipt, you will be deemed to
have accepted this order and terms and conditions set therein along with
annexure/schedules attached.

GSECL GST No: 24 AAACGE8641120.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

JS
= v)‘&h i
~“(Dinkar.M.Jethva)

S

Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl (1) Schedule of Prices  (2) Annexure A

Copy to:

e

GM (F&A) GSECL, C.0. Vadodara

2: Chief Engineer (G) GSECL. KLTPS

3

S.E (Civil) GSECL, C.0. Vadodara

Page 15 of 20

64




Sub:- Detail Work order for "Design, Engineering, Testing, Commissioning, Civil work and
Construction of 35 MW solar photovoltaic grid connected power plant at Lakadiva
Dist Kuteh, in the state of Gujarat”

Electrical Energy Generation Guarantee NEEGG

séfiediile 2

) NEEGG Kwh
Year 1 72280000
Year 2 71590000
Year 3 70810000
Year 4 70240000

| Year5 89570000

For & On behalf of Gujarat State Electricity Corporation Limited,

e ek

Dinkar. M.J ethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

. Performance Ratio as determined through the PR Test Procedure specified here

should not be less than 0.75 for Operational Acceptance Test.

. The Perfarmance Ratio Test to prove the guaranteed performance parameters of

the power plant shall be conducted at site by M/s MIPL in presence of the GSECL.
M/s MIPL Engineer shall make the plant ready to conduct such tests. The
Operational Acceptance Test shall be commenced, within a period of one (1) month
after successful Commissioning and, there will be continuous monitoring of the
performance for 30 days. Any extension of time beyond the above one (1) month
shall be mutually agreed upon. These tests shall be binding on both the parties to
the Contract to determine compliance of the equipment with the guaranteed
performance parameters. This mumtaﬁng will be performed on the site under the
supervision of the GSECL/ GSECL's qﬂginaar

. The test will consist of guaranteeing the correct aperation of the plant over 30 days,

by the way of the efficiency rate (performance ratio) based on the reading of the
energy produced and delivered to the grid and the average incident solar radiation.
During this period of 30 days, any 5 (five) instances of 15 (fifteen) minutes shall be
taken to calculate the instantaneous Performance Ratio of 15 minutes block as per
the formula given baiﬂw in,Point No. 5. If the PR of these fives instances is above
75%. then Operational Amaptanca Test (OAT) shall be considered successiul

. PR shall bé.fiﬂ?nunstmted'agafnst the installed DC Capacity.
. The Efficle or parfonnance ratio (PR} of the PV Plant is calculated as follows

(according to IEC 61724)

Performance Ratio (PR} = YA/ YR

YA =Eac/ PNom
YR =IR Site/ IR STC

Where,

YA = Final PV system yield (representing the number of hours that the system
would need to operate at its rated output power PNom to contribute the same
energy to the grid as was monitored.

YR = Reference yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance levels in order to contribute the sama

Incident energy as was monitorad),

Eac = AC energy injected into the grid during a clearly specified amount of time
(kWh).
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PNom = Installed nominal peak power of modules (Nameplate rating at STC)
(kWp):

IRSite = Irradiation on the module plane of.array during-a clearly specified amount
of time (measured with a pyranometer installed on the plane of array, POA)
{kWhfsg. m).

IRSTC = Irradiance at STC (kW/ sg. m); 1000Wim2

Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant

Performance:

« Power Meter at the delivery point.
Power Meter for each inverter for reference only.

« One nos, calibrated pyranometer to determine irradiance on the plane of array
(with a target measurement uncerainty of £ 2).

« One nos. calibrated pyranometer to determine irradiance on horizental plane
(with a target measurement uncertainty of + 2)

= Two nos. thermocouples to measure module temperature with a measurement
uncertainty of £1 °C. &
Shielded ventilated thermocouple with a measurement accuracy of £1°C.
An anemometer mounted on a 10m mast to measure wind speed (without
additional shadowing on modules).

¢ Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and M/s MIPL jointly for the said period.

« M/s MIPL shall show the specified PR for Operational Acceptance.

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1.A weather station with a calibrated pyranomster shall be installed by M/is MIPL at
the location mutually agreed by Mis MIPL and GSECL. The test report for the
calibrationt shall be submitted by M/s MIPL for approval by GSECL. The calibration
should be traceable to a nationallinternational laboratory, The output of this
pyranometer for shall be logged in the SCADA system.

2.In case the pyranometer is found to be working erratically then immediately M/s
MIPL shall take necessary steps to rectify and/or recalibrate the instrument to the
satisfaction of GSECL. However, for the dispute period for which such error has
eccurred and until the instrument Is recalibrated to the satisfaction of GEECL, data
from any one of the following list of sources as decided by GSECL will be used:

i. A separate pyranometer installed by the GSECL near the site, if available
il. Average of two closest solar power projects, as identified by GSECL
iii. Nearest MNRE weather station

3."Actual Delivered Energy” from the plant supplied by M/s MIPL shall be noted for
every month and summed up for entire year. For this purpose, the net delivered
energy at the metering point shall be taken inte account.

4, To judge the performance on monthly basic and accordingly to initiate measures
o meel guaranteed NEEEG quoted for respective year, the measured value of
energy at step (3) shall be compared with 'Base NEEGG' and hence with ‘Base
CUF' value. "Base NEEGG/ CUF" for a month Is calculated by using the NEEGG
quoted in the offer by M/s MIPL adjusted with a carrection factor to take into
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account the actual average global solar radiation measured by the calibrated
pyranometer for that month. This shall be for intermittent performance monitoring
only. However correction in annual NEEGG offered will be only on annual GH]
measured.

5. Further, if the plant is not able to achieve the calculated Base NEEGGICUF during
PGT and O&M period and there is a shortfall in energy generation, then M/s MIPL
shall be penalized as per relevant Clause of the Tender.

6.M/s MIPL shall share with GSECL all the radiation, generation, ‘etc. parameters
details and all other factors necessary for GSECL to corroborate the estimate.
GSECL has the right to cross verify data submitted by M/s MIPL by all possible
means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7.Effect due to variation in annual insolation shall only be considered for computing
the Base NEEGG/ CUF.

B. Effect due to variation of meteorological parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.

9. Generation loss due to grid outage (or power evacuation system which is not
in the scope of M/s MIPL): The measured global solar radiation of the period of
the outage of the power evacuation system shall be excluded to calculate average
global solar radiation for the period of PGT and O&M,

Radiation: 1

Ideally, actual measurement of solar radiation at the site |s desirable for estimating
the projected power output since solar energy is the raw material for power
generation, It may be noted that the annuaI average solar radiation measurement
even for 1-2 years is not sufficient. Wﬂﬂﬂ over, an average radiation value for at
least B-10 years is used for solar power pm]ent designing since climatic variations
are quite wide year-to-year. Under such a situation, the prevailing practice world
over is to develop software which uses satellite measured solar radiation and
matches it with the actual ground measured data for the particular site where actual
data has been obtained for many years. The derived values for Lakadiva are

tabulated bal-:-w: '

anuary 11308
February 136.6
March 1745
April 190.5
May 206,8
June 188.1

' July | 160
August 1513
September | 1554
October 149.1
November | 126.9
December 122.8
Annual 1892.8
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lllustration:

if the GHI of a year is more or less then the reference GHI then NEEGG will be calculated
as follows: ; '

NEEGG =  (Actual GHI x NEEGG guaranteed by M/s MIPL, on reference GHI)/
(Referance GHI)

NEEGG guaranteed by M/s MIPL = 71,832,000 KWh
Reference GHl= 1886 KWh/m® per annum

For Example:

Case A) for higher irradiation:

If Actual GHI = 1800 kWh/m? per annum then NEEGG will be:
NEEGG = (1900 x 71,832,000)/ 1886
NEEGG = 72,365,217 KWh/ Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m® per annum then NEEGG will be:
NEEGG = (1850 x 71,832,000)/ 1886
NEEGG = 70,460,870 KWH Annum

For & On behalf of Gujarat State Electricity Corporation Limited.,
-\-5‘:- “% N
AL
*—h;?f P

__{DM.Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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GSiACL S
GUJARAT STATE ELFCT'?”" Y C Q,‘EL"?CH ATION LIMITED
Wit .I-' v, Race Colurse, Va } . e 9 1-d656061 £33
e fﬂ'u! CRpnNpLE '_r'-'-"I-— Bt r:]ul'\l.lr 2

CRR R0 CHOUS N T sy g 1
No.GSECL/ PP/RE-Cell /35 MW Sular.fLakadiyaf 285 Date:24.11.2023

Amendment-|
To, BY Post/By Email

M!S Madhav Infra Projects Ltd
Madhav House Plot No-4
Near Panchratna Building
Subhanpura
Vadodara-390023

Sub: Amendment to order for “Design, Engineering, Supply & Procurement, of 35 MW
Solar Photovoltaic grid connected power plant at Lakadiya Dist: Kutch in the state
of GUJARAT

Ref:

{1) LOI No. GSECL/PP/RE/Solar/35MW /1038 dtd 27.06.2022

(2) NTP Letter No. GSECL/PR/RE/3SMWIMIPL/1141 dtd 14.07,2022

{3) Supply Order No. GSECL/PP/RE-Cell/35MW Sclarfsupply/1283 dtd 01.08.2022
{4) works Order No. GSECL/PP/RE-Cell/36MW Solar/works /1284 dtd 01.08.2022

{5) MIPL Ltr No.MIPL/GSECL/26062023 did 26.06.2023
(B) KSP Itr No. CE/KSEP/MIPL/Lakadwa/35MW/185 dated 13.07.2023

Dear Sir,

The EPC order is placed to M/S Madhav Infra Projects Ltd, Vadodara for Design,
Engineering, Supply, Procurement, Conslruction, Testing, Commissioning and Civil
works of 35 MW solar Photovoltaic grid connected power plant at Lakadiya Dist: Kutchh
In the state of Gujarat.

In this context, time limit extension up to 11.05.2024 is accorded for 35 MW Lakadiye
Solar Project accordingly C.E KSP on account of the stoppage of work from
28.07.2022 to 26.05.2023 total 302 days. All other terms & conditions and total price of
original supply and work orders remain unchanged.

Further, for securing the extension as above M/S Madhav Infra Projects Ltd,
Vadodara, shall submit corresponding extension in validity of Advance Bank
Guarantee & Performance Bank Guarantee to GSECL.

Please acknowledge the receipt of this amendment-l and confirm your acceptance
within seven days from the date of receipt of this amendment-|.

Other terms & conditions of orders under reference (3) & (4) remain unchanged.
Please acknowledge the receipt of this amendment-l| to orders under ref (3) & (4) and
convey your acceptance for the same.
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sub: Amendment to order for “Design, Engineering, Supply & Procurement, of 35 MW
Solar Photavoltaic grid connected power plant at Lakadiya Dist. Kutch in the state

of GUJARAT

Yours faithfully

For Gujarat State Electricity Corporation Limited.

Eliginathy nigrecitry Cirvhar
i, fathen
Cinkes W hitts

Dinkar M. ;EEL.W_LFW

|||||| is

.]Et h‘\fﬂ ::':_'ﬂ'l'"l’l'mhmi in

Bl JOTE | | 204 Y50
- % i}

Dinkar.M.Jethva
Chief Engineer (P&P)
GSECL, CO, Vadodara

Copy to;
1.GM{F&A), GSECL, CO. Vadodars,. By Email

2. Chief Engineer (G), GSECL KLTPS, KSP.. BY Email




Annexure-F
xure o)

GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED
Vidyut Bhavan, Race Course, Vaslodara, Indip — 390007 Fh, $-265-6412302
e-mail: cephp.gseclil gebmuitoonm Website: wver, geoel i
1M 14T DOCER WRENO 01 W
Ref. No. GSECL/P&P/RE/A5 MW Lakadiva/O&M/1%6 Date : 12 .08.2025

' E-muail

Kind Attn: Amit Kurana
To, E -mail; amit khuranat@madhaveorp.com
M/s Madhav Infra Projects Ltd.
Madhav House, Plot No.d

Near Panchratna Building,
Subhanpura.Vadodara-390023

GST No. MAADCMILISTCIZ]

Sub: : Work of Operation and Maintenance of 35 MW solar photoveltaic grid cormected power plant
at Village Lakadiya, Dist- Kutch

Ref:

(1) Tender No. GSECL/PP/RE& BD/35 MW Solar PV dated 29,01.2022

(2) LM Mo GSECL/PP/RE/Solar/35MW/ 1038 dated: 27.06.2022

(3) Supply PO No. GSECL/PP/ RE-call/ 35 MW Solar/Lakadiva /1385 did 01.08.2022
(4} Work Order Nu, GSECL/PP/ RE-cell’ 35 MW Solar/Lukadiva /1284 did 01.08.2022
(5) MIPL Letter No. MIPLASMW/SPP/LAK/CORR2025-26-08 did. | 6.06.2025

(61 OAT Acceptance No; GSECL/PEP(RENISMW Lakadiva OAT/ 155 i, 30.06.2025

Dear Sir,

With reference to GSECL tender and subsequent amendments, your technical and commercial offer,
subsequent correspondences & discussions, Letter of Intent referred at ref (2). detailed Supply &
Work Order under reference (3) & (4) and M/s.Madhav Infra Projects Ltd.acceptance thereof,
Gujarat State Electricity Corporation Limited (GSECL) is pleased to award this “O&M order” for
Operation and Maintenance for 35 MW Solar PV grid connected Power Plant. at Lakadiva of Kutch
District around substation of GETCO in the state of Gujaral, @t total prices, scope. and other terms

and conditions stipulated hereunder:

Comprehensive Operation and Maintenance (0&M) of the complete plant meluding of all spares &
maintenance for 05 vears from the date of OAT was started (i, 15.05.2023) at a total Rs
5,33.24,499/- (Rupees Five Crore Thirty Three Lakh Twenty Four Theusand Four Hundred Ninety
Mine Only ) (Inelusive all taxes and duties).
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M/s.Madhay Infra Projects Ltd.shall further provide guarantee & be responsible for the Operation
and Maintenance of complete plant for 03 yrs.

LD

1.2

.0

2.1

GENERAL

In the event of conflict between requirements of two clauses of the Specification document or
requirements of Codes/standards or mentioned herein under, the more stringent requirement
as per the interpretation of GSECL shall prevail / govern,

Any clauses / conditions or terms in your offer and / or acknowledgement letter, which is
repugnant to or inconsistent with the terms here to shall be void and of ne force and effect
unless specifically approved and expressly modified / amended by GSEC L M/s.Madhav Infra
Projects Lid.will also be deemed to be fully aware of the GSECL's “Ceneral Terms and
Conditions applicable to Projects™ which forms part of this Order and any ignorance of the
conditions will not exempt you from the liabilities to abide by the same.

Mis.Madhav [nfra Projects Ltd.shall take necessary and adequale safety measures including
issue and usc personal protective equipment and precautions during work to avoid any
accident, which may cause damage to any equipment/material or injury to workmen. GSECL
shall not be responsible for any such accidents.

SCOPE

It i& not the intent to list out complete scope of works here under. However, the broad scope
of worls shall include but not limited to the following,

Comprehensive Operation and Maintenance:

O&M Contract shall cover complete Solar PV Power plant and power evacuation system up 1o inter
conneetion point (66 KV GETCO end S/8) as specified elsewhere in the Contract. M/s Madhav Infra
Projects Lid.to achieve guaranteed Generation in respective O&M vear.

Further, il is the responsibility of the M/s.Madhav infra Projects Ltd. to liaison with the following
authorities:

ea

{2} Liaison with State/Central Government.

{b) Liaison with State Power Utilities.

{e) Liaison with State Renewable Agency.

(d) Any other department / agency as may be required.

{e) GSECL shall provide required documents.

The scope shall include Comprehensive Operation and Maintenance {O&M) of the plant for O3
years from the date of OAT was started (i.e. 15.05.2025), wherein the plant shall generate at
least equivalent to the Guaranteed Performance as per Schedule 2 failing which penalty as per
clause 14.0 shall be applicable.

The Comprehensive Operation & Maintenance  shall  include  Preventive/Routine
Maintenance and Break down / Corrective Maintenance.

M/s.Madhav Infra Projects Ltd shall ensure project functioning of the Solar PV system s &

whole and Power Evacuation System 1o the extent covered in the Contract. All Preventive
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Routine maintenance and Breakdown | Corrective maintenance required for ensuring
maximum uptime shall have to be provided,

M/s.Madhav Infra Projects Ltd shall submit a comprehensive maintenance schedule for
operation and maintenance of the photovaltaic power plant along with checklists and shall be
liahle for abiding by the schedule, All construction. operation and maintenance procedures
shall be carried out through apprepriate relevant standards, regulations and labour laws,
Mi/s.Madhay Infra Projects Lid shall perform all the works speeified or necessary to complete
the witks in accordance but not limited to the specification ol Tender, - Annexure AS, Further,
Mis.Madhav Infra Projects Lid's performance of the works under the Contract shall be in
accordance with good engineering and construction practices.

All operation and mainfenance procedures shall be carried out as per appropriate/ relevant
standards, regulations laid by CEA/GETCO/DGVCL/GEDA/MNRE! Gol and / or any other
agency as and when applicable. Further, this shall comply with the applicable labour laws.
M/s.Madhav Infia Projects Ltd shall make himself aware of such requirements and shall not
sulely depend on GSECL to avail full information.

M/s.Madhav Infra Projects Ltd shall comply with all applicable laws or ordinances, codes.
approved standards, rules. and regulations and shall procure all necessary Municipal
Panchayat and Government permits & licenses ete. and maintain their validity at its own cost.
Comprehensive operation & maintenance of the Solar PV plant including supply el spare parts.
consumables, repairsireplacement of any defeetive equipment ete, shall be performed by
M/s Madhav Tnfra Projects Ltd. for a peried of 05 yeurs (warranty period). Five year O & M is
compulsary and other five yenrs muy be extendable for further period on mutually aprecable
basiz

During O&M period, emplover personnel shall have unrestricted entry to the solar plant and
Control Room any time, GSECL may depute its personals to associate with O&M activities.
Mis.Madhav Tnfra Projects Lid. shall assist them in developing expertise through their day to
day O&M activities and all records of maintenance must be maintained by M/s.Madhay Inlra
Projects Ltd. which can be accessed by GSECL on demand, These recordings are to be handed
over to emplover after the O&M period of contract.

During the O&M period, M/s.Madhav Infra Projects Ltd. shall be responsible for any defect in
the work due to faulty workmanship or due to use of sub-standard material in the wark. Any
defects in the work during the warrantee period shall there be rectified/replaced by
Mis.Madhav Infra Projects Ltd. without any extra cest to the employer within a ressonable
time as may be considered from the date of receipt of such intimation from GSECL failing

which GSECL shall take up rectification work at the risk and cost of contract,
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24,

M/s.Madhay Infra Projects Ltd. shall be responsible for supply of all sparc parts, repairs
‘replacement of any defective equipment {5) including civil works at his own cost as retuired
from time to time during O & M period

Deputation of adequate number of O&M, engineering and supporting personal, security  ete,
M/s Madhav Infra Project Ltd. shall have to fill at least 65% of post in supervisory and
managerial cadres and 80% of posts in other cadres by the local persons. The expression
“Local person “ shall mean a person domiciled in Gujarat state for minimum 15 years shall be
considered as local person,

Operation part consists of deputing necessary manpower necessary 1o operale the Solar
Photovaltaic Power Plant at the optimum capacity, Operation procedures such as preparation to
start, routine operations with safety precautions, monitoring of Solar Power Plant etc. shall be
carried out as per the manufacturer’s instructions lo have trouble free operation of the complete
svstern,

Daily work of the aperators in the Solar Pholovoliaic Power Plant involves cleaning of
Modules, lopging the voltage, current. power factor. power and endrgy output of the salar
Pawer Plant. The operator shall alsa note down failures. interruption in supply and tripping of
different relavs, reason for such tripping, duration of such interruption ete,

M/s Madhav Infra Project Ltd. shall demonstrate guaranteed generation as quoted in respective
O&M year, In case M/s Madhav Infra Project Ltd. fails to achieve the guaranteed gencration,
then penalties shall be recovered as defined in Clauss no.14 (O&M order).

Water cleaning of SPV modules M/s Madhay Infra Project Ltd. shall wash the modules
minimum twice in 4 month and maintain this schedule in it records for the cleaning eycle.
Housekeeping of complete power plant.

Reporting the energy generation data to GSECL.

Monitoring, controlling, troubleshooting, maintaining of records, registers etc.
Recording/logging of all the operational parameters (e.g. voltage, current, power factor, energy
outpul, temperature ete.) and preparation of daily/weekly/monthly reports efc. including
submission of periodical consolidate plant performunee reports to the Owner / GSECL.
Conducting perindical checking, testing, over hauling and preventive action of all equipment in
systematic method including regular cleaning of PV modules of the solar PV plant os per OEM
suidelings.

M/s Madhav Infra Project Ltd, shall carry out the periodical/plant maintenance as eiven in the
manufaeturer’s service manual and requirement.

Cleaning including cutting/removing of bushes/vepetation ete. of the complete plant on regular

basis and as and when required:
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30.

33

36,

Particular care shall be taken for outdoor equipment to prevent corrosion. Cleaning of the
Junction boxes, cable joints, insulatars ete, shall also be carried out at every month interval,
Resistance of the earthing system as well us individual ¢arthing is to be measured and recorded
every month. If the earth resistance is more than 3 ohm, suitable action is to be taken to bring
down the same,

According to the recommendations stoek of special tools and twekies shall be maimained for
Madules, PCU"s and other major electrical equipment,

Breakdown / Corrective Maintenance: Whenever a fault has eccurred, M/s Madhav Infra
Project Lid. has te attend to rectify the thult & the fauh must be rectified at the carliest time
from the time of occurrence of fault

A maintenance record s to be maintained by M/s Madhav lafra Project Lid.  to record the
regular maintenance work carried out as well as any breakdown maintenance along with the
date of maintenance reasons for the breakdowns steps have taken 1o attend the breakdown
duration of the breakdown ele.

The Schedules will be drawn such that some of the jobs other than breakdown, which may
require comparatively long stoppage of the Power Plant, shall be carried out preferably during
thee non-sin period.

M/s Madhav Infra Project Lid. shall ¢nsure that all safety measures are token al the sile to
avoid accidents to his employees ar his co- M/s Madhay Infra Project Lid."s employees as per
prevailing safety rules,

In order to ensure longevity, safety of the core equipment and optimum performance of the
system M/s Madhav Infra Project Lid. Should use only genuine spares of high gquality
standards.

Supply of all spares, consumables and fixing / installation of the same including proper storape
of toal, tackles & spares.

Mis Madhav Infra Project Lid. shall at his own expense provide all amenities to his workmen
gs per applicable laws and rules,

Mis Madhav Infra Project Lid. shall immediately report the accidents, if any, to the Engineer In
charge & toall the concerned authorities as per prevailing laws of the state.

M/s Madhav Infra Project Ltd. shall comply with the provision of all relevant Acts of Central
or State Governments including payment of Wapes Act 1936, Minimum Wages Acl 1948,
Employer's Liability Act 1938, Workmen's Compensation Act 1923, Industrial Dispute Act
1947, Maturity Benefit Act (961, Employees State [psurance Act 1948, Coniract Labour
{Regulutions & Abolishment) Act 1970 or any modification thereof or any other low relating

wheretn and rides made there under from time to time,
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38,

39,

41,

41.

42,

43,

Coordinating, on behalf of GSECL, and obtaining renewal of statutory licenses. clearances and
approvals from state departments such as State Flectricity Supply & Transmission
Boards/CEIG/GEDA/GETCO ete.

M/s Madhav Infra Project Ltd. shall keep updating the spares inventory at the site every time
there is consumption of spare items towards replacement.

Coordinating with sub-station upon grid failures, line problems etc. and imiplementing the
needful steps to restore the plant to normal operation

Theft incidents: immediate reporting to GSECL, filing FIRs with police stations on behalf of
GSECL, evordination for site inspection by insurance companies and clearance of insuvance
claims, logging of events (date, time) and maintaining records

Proper housekeeping shall be maintained during O&M period by M/s Madhav Infitu Project
Ltd,

Required security personnel shall be deployed for Plant security. round the clock.

All the civil defects. rectification, repairing, replacement related to civil works shall be in the
scope of M/s. Madhav Infra Projects Ltd during the D&M period. M/s. Mudhav Inita Projects
Ltd shall be responsible for rectification of any defect in the civil work and maintain the
structure/buildings in good condition with proper maintenance. M/s. Madhav Infra Projects Lid
shall be respansible for the maintenance of each civil works carried  out as mentoned below.

1. Buildings Conltrol room premises, Underground waler tank includes:
. Water tightness of roof and walls.
Il. Painting to the structure either PEB/ RCC Framed structure at regular imerval (not
more than five years).
Tl Plumbing & Sanitation related defects/replacement.
IV Chalking / overflow of septic tank and soak pit,
V' Replacement / repairing of water tank if major‘minor leakage observed,
V1 Leakage of water to be attended by suitable erack filler.
VIl Repairing/replacement of doors, windows. ventilators & rolling shutter.

2. Road WBM or Bitumen:
I. Crack repairing of the road surface.
1. Pol-holes over the top road surface to be rectity,
111, Maintenance of shoulders for the min cuts or damage due to some external reasons.
IV. Re-carpeting of the road surface at every five yvears interval.

3, Storm water Drainnge:
. Before and after the monsoon season the storm water drainage shall be maintained &
cleaned for smoother Tow ol storm water,

4. Main Entry gate & Fenecing:
1. Maintain the elegance of entry gate with painting as & when required.
1. Repairing & painting of precast boundary as & when required.
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3.0

4.0

The above list is not exhaustive but indicative only. Although mest of the structures are covered
here in, any other system (Civil, Structural and Architectural) required for successtul operation
and maintenance of the works shall form a part of this contract and shall be deemed 10 be
included in the scope of works. The scope of M/s.Madhav Infra Projects Litd. is including supply
of all required materials, mobilization of labor. and arrangement of required tools tackles and

eguipment to carry out all ghove civil maimenance works.ch.

PRICE

The total firm price for all the Operation and Maintenance work ecovered under the scope
of works as per clause No. 2 shall be as per schedule of O&M prices and total amount
not exceeding Rs. 5,33,24.499/- (Inclusive of all taxes & duties) (Rupees Five Crore Thirty
Three Lakh Twenty Four Thousand Four Hundred Ninety Nine Only ].

Prices offered are firm till execution and completion of complete contract.

TAXES AND DUTIES

Prices are Firm and Inclusive of all Taxes and duties & GST @ 18%.

STATUTORY VARIATION

5.1 Statutory variations in the tax shall be permitted as under:

{A) Statotory variations during original contractual completion period:

(1) If any increase takes place in taxes and duties due to statutory variation, then GSECL shall
admit the same on production of documentary evidences.

(ii) It uny decrease takes place in taxes and duties due 1o statutory variation. the same shall be
passed on to GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment,

(B) Statutory variations bevond original contractual completion period :

(i) If reasons for extension of contractual completion period is attributable solely fo
GSECL. the provisions of (A) (i) &(ii) above shall apply.

{iiy  If reasons for extension of contractual completion period is attribute to M/s. Madhav
Infra Projects Lid,,

then:
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in) Any increase in takes place in taxes & duties due to statuwtory variation, then GSECL
shall not admit the same: howsver GSECL shall admit the taxes &dutics at the rute
prevailing during payment of last invoice raised during original contract completion

period,

(b} 1T any decrease takes place in taxes and duties due to statutory variation, the same shall
be passed on to GSECL or GSECL shall admit the decreased rate of taxes and duties

while making the payment.

ic) Variation on account of exchange mate will not be payable. No stmtutory variation shall e
pavable by GSECL on the inpul items. i.g, rw malerials ele.

6.0 TERMS OF PAYMENT:

Subject to any deduction which the GSECL may be authorized to make under this Contraet, and
or tv any additions or deductions provided for in this Contract, GSECL shall pay M/s.Madhav Infra
Projects Ltd. in the {ollowing manner and at the following time.

6.1 Comprehensive Operation and Maintenanes for 05 Years

Sr. Particular Price per vear as
No. per work order
Rs. (Inclugive of
B B E B Taxes)
1 Oiperation and Maintenance ol the Project for First Year. 10050451~
2 | Operation and Maintenance of the Project for Second Year. 1.03,57 481/-
3 | Operation and Maintenance of the Project for Third Year. 10646978/
4 | Operation and Maintenance of the Project for Fourth Year. [ 10962928/
5 | Operation and Muointenance of the Projeet for Fifth Year. 1,13.06,66] -
TOTAL In words Rs, Five Crore Thirty Three Lakh Twenty Four 5,33.24,499/-
| Thousand Four Hundred Ninety Nine Only (Inclusive ofall taxes
dutices)

On successful Operation & Maintenunce ol the solar PV Power plant on Quarterly basis for
each year 1ill 03 yvears:

6.2. M/s.Madhav Infra Projects Lid. shall submil all the invoices of the O&M 1o The Chief
Engineer (Generation), KLTPS.Add Chief Engineer (KSP) with copy to Chief Engineer
(P&P). Corporate Office. GSECL. Vadodora, All material shall be consigned 1o Chiel
Engineer (Generation) KLTPS , Add Chief Engineer (KSP).
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7.3

7.4

7.5

8.0

The payment of Operation and Maimenance of the Solar PV Power Plant shall be admitted on
guirrterly basis for each year till 05 vears subject to any deduction which GSECL may be
authorized 1o make under this Contract, and or to any additions or deductions provided for in
this Contract, the M/s.Madhav Infra Projects Lid. shall be entitled to payment as follows:

All payments shall be made in Indian Rupees,

. M/s. Madhav Infra Projects Ltd, shall submit the bill / invoice for the work executed showing

separntely applicable GST and any other statutory levies in the bill / invoice,

. All taxes and deductions shall be spplicable as per prevailing income tax and other statutory

rules and provisions in foree,
Payment shall be released by GSECL KLTPS. through RTGSNEFT.

While making payment for each invoice, ammmnt of GST and applicable-cess will be kept under

retention till submission of documentary proof of payment of GST and till reflection of

payment of GST pertaining lo respective bill amount in GST 2A of GSECL for concemn Invoice
aller due verification.

TDS (IT and TDS on GST) will be deducted at the applicable rate.

INSURANCE

Comprehensive insurance is to be arnged by Mes.Madbay Infra Projects Lad, during the
entire O&M peried of the ContracL

M/s.Madhav Infra Projects Ltd. shall arrange to supply/ rectify) recover the materials even if
the claim is unsettled for timely completion of the Work, The final financial settlement with
the insurance company shall be rested upon M Madhay Infra Projects Lid.

MisMadhav Infra Projects Lid. shall arange for providing insurinee covernge 1o s
workmen under Workmen's Compensation Act or similar Rulés and Acts as applicable during
execution of work for covering risk against any mishap to its workmen, M/s.Madhay Infia
Projeets Lid. shall also undertake a Third Party Insurance. GSECL shall not be responsible for
any such loss or mishap.

In case ol any loss or damage or pilferage or theft or fire accldent or combination of the said
incidents ele. under the coverage of insurance, M/s. Madhay Infra Projects Lid. shall lodge the
claim as per rules of insurance. Any FIR reguired to be lodged to local Police Station shall be
the responsibility of M/s. Madhay Infra Projects Lid.

At the end of the term of insurance undertaken by M/sMadhay Infra Projects Lid,,
M/s.Madhay Infra Projects Ltd. shall provide all the necessary documents to the satisfaction
of the GSECL in order to enable the GSECL to take up the insurance of the Plant

OPERATION AND MAINTENANCE BANK GUARANTEE

M/s. Madhav Infra Projects Lad. shall submit bank Guarantees in line with clause No. 301 of

tender i any.
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8.1

8.2

M/s.Madhay Infra Projects Ltd. <hall submit the O&M Bank Guarantee as mentioned in the
Tender, to GSECL within 30 days from the date of start of O&M period as specified in the
Tender in favour of Chief Engineer (P&P), Gujarat Stale Electdeity Corporation Limited.
Vadodara. The format of the O&M Bank Guarantee is given in Appendix 18 (¢): Formal of
Bank Guarantee for Performance for O&M, The existing 8D PRG Mo, @ (94622860000 15%
did.02.07.2022 Amounting Rs.5,47,33,978/- (Rupees Five Crores Forly Seven Lakhs Thirty
Three Thousand Seven hundred Seventy Eight  only) with latest Amendment 0I
did.28.10.2024 of SBI Bank Which is valid till 27.10.2025 with claim period e till
27.11.2025 and SD Cum PBG 2.no. 016891G220000029 dtd.30.06.2022 Amounting
Rs.5.00,00,000/- (Rupees Five Crores only ) with latest Amendment 01 dtd 09.10.2024 of

Indign Bank Which is valid i1l 27.10.2025 with claim period i.etill 27.11.2025.

The same SD/PBG will have to be extended up to 3 months beyand the due date for successtul
completion of PG test. SDPBG shall be rewmed only after successful PG Test! Final

Agceplance Test

O&M Bank Guarantee as 5% of EPC Contract Price, (Rs 18240,23. 148 of Supply + Rs
27.06,56,402/- of work ) INR 10,47,33,978/- (Rupzes Ten Croves Forly Seven Lakhs Thirty
three Thousand Nine hundred Seventy Eight only ), to be submitted upon completion and
acceptance of Performance Guarantee (PG} Test from 2nd year of O&M to the end of Sth year
of O&M (i.e for a period of four (4) year afler aceeptance of PG test period. This O&M BG
shall cover the risk against extended warrantee for equipment up to O&M Period and recovery

towards shortfall in NEEGG during Q&M Period,

Due to an extended nature of the O&M Bank Guarantee. M/s:Madhav Infra Frojects Lid. is
allowed to provide O&M Bank CGuarantees of not less than two (2) year and renew the same
each venr. However, M/s.Madhav Infra Projects Ltd, shall renew the O&M Bank Guarantee at
lenst one month before the expiry of the validity failing which GSECL will be at libeity to
encash the same. Tn case the O&M Bank Guarantee is encashed due to any penalty then
M/s Madhav Infra Projects Lid, has to replenish within 20 days the Q&M Bank Guarantee for

the remaining period.

Any Lapse in the timely renewal of the O& M Bank Guarontee shall entitle GSECL to encash it
without assigning any further reason thereof |

The O&M Bank Guarantee should be valid up to 90 days beyond the due date of completion of
O&M vear, For subsequent O&M years, the Bank Guarantee should be extended renewed in
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such a manner that the same remains valid up to 45 days beyond the date of completion of each
subsequent O&M vear.

Bank Guarantee against PV Module Warranty/Insurance:

Mis.Madhay Infra Projects Ltd has submitted Photovoltaic Panel [nsurances  policies for St
No. | to 4, the details (see below table) as per (tender doc ) ¢l no. 6.40.10(B} , which shall be
valid for a period of twenty five (25) vears .

Sr. Supﬁinr of PV Module | Oty Insurance detail

No. (MWp) DC

| Wanree Enerpies | 15.75 Policy No, 301 1/R/265268670/00/(10 ]
Limited Date : 10,07.2023

Insurer : ICIC] Lombard General Insumnee
Company Lid.

Period Fram : 03.03.2023
To: 23 year

(38}

Premier Energies 20,3586 Policy No, 1101323204300000002
| Photovaltaie Pyt ltd Date : 17.01.2023
Insurer : Reliance General Insurimes Co.Lid

Period From ¢ 17.01.2023

| To 1602056

Rayzon Solar Pyt ltd) 4.211 Policy No. | 1013232943 0000008
Date : 01.11.2023

Zagp

lnsurer - Reliance General Insurance Co.Ltd

Period From : 01, 11,2023
To 3l 10,2056

4 Goldi Sun Pyt lid 308 Policy No. 301 1/R2T0T28783/00/000

Date : 14.09.2023

lngurer ICICT Lombard General Insarance
Company Ltd.

Perfod From : 51.07.2023
To » 25 Year

Total 44,2996

M/s.Madhav Infra Projects Ltd shall provide the insurance for PV Module power output
warranty for 25 yvear as per the technical specification hacked up through an insurance policy by
a reputed Insurance company which will cover against the PV module power outpul warranty
in case of insolvency or bankruptey of the PV module manufacturer.

However. Mis. Madhay Infra Projects Lid shall provide undertaking for followings.
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8.5

9.0
9.1

(ii)

(iii}

(iv)

iv)

Mis.Madhav Infra Projects Ltd will be lully linhle and responsible for the performance of
supplied Solar PV Module for entire projeet life 6ill O & M period under bidder's scope.
Mis MIPL liability is till 05 years or extended O & M period whichever is higher. For
remaining project life, M/s.Madhav Infra Projects Ltd shall support GSECL for claim to
insurance company for any defect of performance.

Failing to which M/s.Madhav Infra Projects Ltd will make all arrangement at their risk
and cost to replace or make it good in order to keep Solar PV plant under smooth operation
and meeting the obligation of Guarantee wanantee.
in case of any failure of Solar PV Module or any spare part of it under guaraniee
M/s.Madhay Infra Projects Ltd will be liable to replace it and all relevant expenses shall be
borne by them

M/s.Madhav Infra Projects Lid will indemmify to GSECL for any loss and'or damage
from time to time and will undertake all the relevant procedure of insuranee claim for
guarantec/warrantee at their own with the PV module supplier’ insurer at no cost (o
GSECL.

In case of failure to meet performance warrantee of Solar PV modules, M/s.Madhay Infia
Projects Ltd will make all arrangement at their risk and cost 1o replace or make it good in
order to keep Solar PV plant under smooth operation and meeting the obligation of
wariantee.

Bank Guarantee for shortfall at the time of PG Test: In case the M/s.Madhay Infra Projects
Lid. fails to achieve the NEEGG at the PG test then the M/s Madhav Infra Projects Lid. shall,
within a period of thirty (30) days, provide a Bank Guarantee of the amotint equal to “Rs 25.8 x
No. of shortfall units” valid for a period of 4 (four) years. In case the M/s.Mudhav Infra
Prajects Ltd. achieves the NEEGG in the 5th year then then Bank Guarantee shall be returned
to the M/s.Madhav Infra Projects Lid. at the end of 5th year of O&M Period. However, if the
M/s.Madhav Infra Projects Ltd. fails to achieve the NEEGG during the Sth year then Rs, 25.8()
kWh shall be charged for the shortfall that has oecurred in the Sth year with a maximum
amount limited to the Bank Guarantee value. For example, during the PG Test, it the
Mis.Madhay Infra Projects Ltd. has a shortfall of 100 kWh, then the M/s.Madhav Infra
Projects Ltd. shall submit a Bank Guarantee of Rs. 2580/~ valid for 4 (four) years, Further at
the end of 5 th vear, if the short fall is of 100 kWh then maximum penalty of Rs 2580 shall
been encashed from the Bank Guarantee, However, if the shortfall is of 80 kWh then Rs. 2064
{i.e. Rs.25.80 x 80kWh) shall be encashed from the Bank Guarantee and the remaining amount
of the Bank Guarantee shall be released to the M/sMadhav Infra Projects Ltd. .1t is further
clarified that the vear-on-year shortfalls in achieving the NEEGG during the st to Sth year of
O&M Period shall be charged as per Clause No 6.12.4 of this Tender Document. which shall be
over and above the provision of this current Clause.

All the bank guarmntees as mentioned in the tender. must be applied such that, to enable issuing
bank to provide SFMS Confirmation.

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

M/s.Madhav Infra Projects Ltd. shall provide puarantee and be entirely responsible for the
execution of the O & M Contruct in accordance with the specification and Guarintee
Generation far 05 years as Schedule 2
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13.2

Mis.Madhav Infra Projects Lid. shall further provide guaraniee and be responsible for the
quality and workmanship of eperation & maintenance. During the Operation and Maintenance
and Guarantee period, the M/s.Madhav Infra Projects Lid, shall be responsible for any defects
in the work due to faulty workmanship or due to use of sub-standard materials in the work.
Any defects in the work during the guarantee period shall therefore. be rectified by the
M/s.Madhav Infra Projects Lid. without any extra cost to GEECL within a reasonable time as
may be considered from the date of receipt of such intimation (rom GSECL failing which
GSECL shall take up rectification work at the risk and cost of the s Madhay Infra Projects
Lid..

RELEASE OF PAYMENTS AGAINST INVOICES

On Successful Operation and Maintenance of the Solar PV Power Plant shall be released on
quarterly basis for each year till 03 years within 30 days after submission of complete
invoices along with all supporting documents.

OPERATION AND MAINTENANCE (O&M) PERIOD

0 & M Period will start from 15.05.2025 for o period of Five (05) years. PG Test Period will
be considered as per elause No (xi) of Table A (Important dates) of the Tender.

ASSIGNMENT OR SUBLETTING OF CONTRACT

M/s. Madhav Infra Projects Ltd, shall not, without the prior consent in writing of the GSECL,
assiun or sublet or transfer its Contract in whole or in part, its obligations o perform under
the Contract

or a substantial part thereof, other than raw materials. or for any part of the work of which
makers are named in the Contract, provided that any such consent shall not relieve
M/s.Madhay Infra Projects Ltd. from any obligation, duty or responsibility under the Contract

I case, the M/s.Madhay Infra Projects Lud. engages any Subcontractor to carry out a part of
the work. the Subcontractor should have requisile Government License for carryving oul such
part of the work. Subcontracting a work shall not. under any circumstances. relicve the
Mis, Madhav Infia Projects Lid. from its obligations towards the GSECL.

Labour Engagement

M/s.Madhav Infra Projects Ltd. shall be responsible to provide all wages and allied benefits to
its lubours engaged for execution of O&M work and also to carry out Operation and
Maintenance service. M/s.Madhav Infra Projects Ltd. shall remain liable to the authorities
concerned for compliance of the respective existing ules and regulations of the government
far this purpose and shall remain lable for any contravention thereof.

Strict adherence of various applicable labour laws like the Factories Act. Minimum Wages
Act. ESI Act. Payment of Wages Act the Waorkman's Compensation Act. EPF Act,
Contractor labour (Regulation & Abolition) Act, 1970 and all other statutory requirements us
amended from time to time to the entire satisfaction of Centrul/State Govt, Authorities, shall
be the responsibility of M/s.Madhav Infra Projects Lid: and he shall have 1o make good loss,
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134

il any, suffered by GSECL on account of default in this repard by M/s. Madhay Infra Projects
Ltd,

Mis.Madhay Infra Projects L. 15 encoumped 1o wse local manpower as per the local statutory
(labour) requirement, if any.

M/sMadhav Infra Projects Lid. shall obtain license under Contract Labour (Regulation
deAbalition) Act 1970, read with rules framed there under and furnish the same to the GSECL
within 13 days of the issue of Detailed order of Contract failing which the detailed order of
contract shall be cancelled/terminated without any further notice and its Bank guarantes shall

be [orfeited.

13.5 65% of the jobs that will be created due to the projected in the supervisory and managerial

14.0

4.1

14.2

cadres and 80% of the jobs that will be ereatied in other cadres due to the project shall be filled
in by employing the local persons. The expression “local person™ shall mean a person
domicile in Gujarat state for a minimum period of 15 years prior to applying for employment
to Mis.Madhav Infra Projects Litd..

PENALTY /LIQUIDATED DAMAGES.

Underperformance

Al the time of the Operational Acceptarice Test. any shortfall in the Performance Ratio (PR}
as determined through the Test Procedure Testing will mtract imposition of Liquidated
Damages after one (1) unsuccessful chance, For any shertfall in PR below 0,750 any
location by M/s.Madhav Infra Projects Ltd. for the second (2} time, a penalty of Rs. 4 lakhs x
AC capacity of individual location, shall be levied. In case the first the Test is unsuccessful
then penalty shall not be charged but M/s Madhayv Infra Projects Lud. has to make the
necessary corrections to conduct the test again within the stipulated maximum 30 days, so as
to demonstrate the PR equal to or more than 0.75. In the sécond (2nd) time, a penalty at the
rate specilied above shall be levied on the M/s.Madhav Infra Projects Ltd. The penalty shall
be deducted from the pending payment and Performance Bank Guorantee. However, if
M/s. Madhav Infra Projects Ltd, fieels that NEEGG may not be achieved and want to carry out
further correction, the same will be allowed for the one more time i.e. 3rd time but PG Test
and O&M period shall start from such later date, Tn case the M/s:-Madhav Tnlia Projects Ltd.
is successful in 3rd attempt then penalty deducted after unsuceesstul Ind attempt shall be
returned. However, il the Contractor fails in the 3rd attempt as well then the penalty deducted
at the time of 2" unsuccessful attempt shall not be returned.

Performance Guarantee Test / Final Acceptance Test

If the “Actusl Delivered Energy”™ at metering point is less than the Base NEEGG
[comesponding to NEEGG quoted for st year of O&M) based on the procedure mentioned in
the Appendix 16 of the Tender, then the penalty at rate of INR 3.00 per KWh (Maximum 25%
of contract value, excluding O&M charges) shall be charged for the shortfall.

14.3 Penalty for Loss of Generation during O&M

14.3.1 For each Contract Year, M/s.Madhay Infra Projects Ltd, shall demonstrate “Actual Delivered

Energy™ at the Metering Point as compared to the *Base NEEGG' for the particulur vear
(caleulated as per the methodology given in Appendix 16 Part C).
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1437

1438

If for any Contract Year, it is found that the *Actual Delivered Energy” is less than "Base
NEEGG for the particular vear, M/s.Madhav Infra Projects Ltd. shall pay the compensation to
GSECL equivalent to INR 3.00 per kWh shall be charged for the under-generation up-to
maximum of 50% of contract value, excluding O&M charges of respeetive year. The same
shall be recovered {rom pavments vet to be made by GSECL to M/s.Madhay Infra Projects
Lid. and/or from the Bank Guarantees available with GSECL.

In case of any defect in the system alter commissioning, M/s.Madhay [nfra Projects Lid. shall
repair the fault which does not involve major/eritical equipment replacement within 48 hrs
time. However, for majoreritical  equipment  fault  the  contractor  shall
rectify repair'replacement of equipment within 72 hrs. After elapsed of time period as
specified above for rectitication/repair of such faults, penalty ot the rate of Rs INR 3.00 per
kW h shall be charged and the same shall be deducted/recovered from payments vel Lo fnade
by GSECL to the Contractor and/or [rom the Bank Giunantee submitted o GSECI

However, in case M/s.Madhav Infra Projects Lid. fulfills the NEEGG at the end of the year
then the amount deducted as a penalty for loss of generation as per this Clause shall be
adjusted in the M/s.Madhav Infra Projects Ltd."s bill or reimbursed. In case M/is. Madhay
Infra Projects Ltd. fails to meet the NEEGG at the end of the year then above-mentioned
penalty shall be adjusted from the penalty calculated at the end of the year for the shortfall in
the generation so that there is no duplication of penalty for the same loss of generation. The
first 48 hours shall not be considered for the penalty in case of any defect.

In case the Projeet fails to generate any power continuously for 6 months any time during the
O&M period, it shall be considered as an “Event of Default™.

Upon oecurrence of any Event of Default mentioned herein, GSECL shall have the right to
encash the entire amount of O&M Bank Guarantee submitted by M/s.Mudhay Inlia Projects
Lid. and withheld any other pending pavment,

The Company reserves the right to perform random audits of weather monitoring system of
the plant anytime during the entire Q&M period, If any discrepuncy is found between the
measured parameters, the difference between the measured parameters by GSECL from
secondary sources and the weather monitoring system installed by M/s.Madhav Infra Projects
Ltd. at the site will he factored in caleulating the adjusted NEEGG during the entire vear.
However, GSECL will have the final nuthority to decide on this maller.

GST will be applicable on penalties at prevailing applicable rale.

15.0 DSM Charges:

M/s:Madhay Infra Projects Ltd. shall be responsible for carrying out scheduling & foreeasting
wark.

All cost associated towards scheduling & forecasting activity like charges for Qualified
Coardinating agency (QCA), additional SCADA requirements if any for nccurate scheduling &
forecasting work, related 1o DSM regulation by GERC in existence and amended time to time.
shall be in the scope of M/s.Madhav Infra Projects Litd..
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» GSECL shall bear the 50% of DSM charges and M/s.Madhav Infra Projects Lid. shall have to

16.0

6.1

16.2

16.3

16.4

16.5

bear remaining 50% DSM charges.

Defect Liability

M/s. Madhay Infra Projects Ltd.must warrant that the facilities or any part thereof shall be free
from defects in the design, engineering, materials and workmanship of the Plant and
Equipment supplied and of the work executed,

If it shall appear o the authorized representative of GEECL that any supplics have been
executed with unsound, imperfect or unskilled workmanship, or with materials ol any inferior
deseription, or that any materials or articles provided by the M/s.Madhav Infra Projects Lud.
for the execution of Contract are unseound or otherwise not in accordance with the Contracl
M/s.Madhav Infra Projects Ltd.shall on demand in writing inform the authorized
representative of the GSECL specifving the iftem, materials or adicles complained ofl
notwithstanding that the sume may have been inadvertently or otherwise passed. ceitified and
paid for M/s.Madhav Tnfra Projects Lid.shall forthwith rectify or remove and replace that item
so specified and provide other proper and suitable materials or articles at its own charge and
cost, and in the event of failure to do so within a period to be specified by the authorized
representative of the GSECL in its demand aforesaid, the Project Manager may on expiry of
notice period rectily or remove and re-execute the time or remove and replace with others. the
materials or articles complained of as the case may be at the risk and cost in all respects of the
M/s.Madhav Tnfra Projects Ltd. The decisions of the authorized representative of GSECL as to
any guestion arising under this Clause shall be final and conclusive.

Mis.Madhay Infra Projects Ltd.shall be linble for the operation and maintenance al the
facility and consequently shall be required to rectify any defects that emerge during the
operation of the facilities for the entire term of this contract.

If during the Defect Liability Period any defect found in the design, engincering, materials
and workmanship of the Plant and Equipment supplied or of the work executed by
Mis.Madhay Infra Projects Lid.., MisMadhay Infra Projects Lidshall promptly, in
consultation and agreement with GSECL regarding approprinte remedying of the detects, and
at its cost, repair, replace or otherwise make good (as M/s.Madhav Infra Projects Lid.shall, at
its discretion, determing) such defect as well as any damage to the Facilities caused by such
defect.

Furthermore, without prejudice to the generality of the foregoing, it is clarified that
M/s.Madhav Infra Projects Lid. shall also be responsible for the repair. replacement or
making pood of any defect or any damage to the Facilities arising out of or resulting from any
of the following causes:

4. Impropet operation or maintenance of the Facilities by Ms.Madhay Infra Projects Lid. during

operation and maintenance of the Facility; or

b. Operation of the Facilities violating specifications of the Facilities.

16,6

GSECL shall give M/s.Madhav Infra Projects Ltd, a notice stating the nature of any such
defect together with all available evidence thereof, promptly following the diseovery thereofl
GSECL shall afford all reasonable opportunity for M/s.Madhav Infra Projects Lid. to inspect

any such defeet.
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17.0

17.1

17.2

GSECL shall provide M/s.Madhav Infin Projects Lid.all necessary pocess to the Facilitics and
the Site 1o enable M/s. Madhav Infra Projects Lid. to perform its obligations.

M/s.Madhay Infra Projects Ltd, may, with the consent of GSECL, remove from the Site any
Plant and Equipment or any part of the Facilities that are defective, if the nature of the diefiset
and/ or any damage to the Facilities caused by the defeet is such thal repairs cannol be
expeditiously carried out at the Site.

If the repair, replacement or making good is of such 4 nature that it may affect the efliciency
of the Facilities or any part thereof, GSECL may give to the M/s.Madhav Infra Projects Lid. a
notice requiring that tests of the defective part of the Facilities shall be made by M/s.Madhav
Infra Projects Lid. immediately upon completion of such remedial work, whereupon
M/s. Madhav Infra Projects Lid. shall carry out such tests.

If such part fails the tests, M/s.Madhav Infra Projects Ltd, shall carry out further repair,
replacement or making good (as the case may be) until that part of the Facilities passes such
tests, The tests, in character, shall in any case be not inferior to what has alréady been agreed
upon by GSECL and M/s.Madhav Infra Projects Lid. for the original equipment/part of the
Facilities.

(f M/s.Madhav Tnfra Projects Ltd.fails to commence the werk necessary 1o remedy such
defect or any damage o the Facilities caused by such defect within a reasonable time ( which
shall in no event be considered to be less than seven (7) days), GSECL may, following notice
to M/s,Madhav Infra Projects Ltd., proceed to do such work, and the reasonable costs
incurred by GSECL in connection therewith shall be paid to GSECL by the M/s.Madhav Inlia
Projects Ltd.or may be deducted by GSECL from any monics due to the Mss.Madhay Tnfra
Projects Ltd,or claimed under the Performance Guarantee, without prejudice to other rights,
which GSECL may have against M/s.Madhay Infra Projects Lad. in respect of such defects,

If the Facilities or any part thereof cannot be used by reason of such defect and’ or making
good of such defiet, the Defect Linbility Period of the Facilities or such part, as the case may
be. shall be extended by a period equal to the period during which the Facilities or such part
cannot be used by GSECL because of any of the aforesaid reasons. Upon correction of the
defects in the Facilitics or any part thereof by repair/ replacement, such repair/ replacement
shall have the defect liahility period of eighteen (18) months from such replacement.

In addition, M/s.Madhav Tnfra Projects Lid.shall also provide an extended warranty for any
such component of the  Facilities and for the period of time. Such obligation shall be in
addition to the Defeet Liability Period specified under Clause 16.

TERMINATION for Default

GSECL may, without prejudice to any other remedy for breach of Contract, by written notice
of default sent to M/s.Madhav Infra Projects Lid.., terminate the Contract in whole or in part
if Mys.Madhav Infra Projects Ltd. fails to deliver or execute any or all of the goods within the
time period(s) under the Conlract or any extension thereol granted by GSECL pursuant to the
clause for Delay in Execution or Failure to Supply or, IF M/s.Madhav Infra Projects Lid. fails
to perform any other obligations(s) under the Contract.

In the event GSECL terminates the Contract in whole or in part, pursuant to above, GSECL
may procure, upon such terms and i such manner as it deems appropriate, goods similar to
those undelivered. Mis.Madhav Tnfra Projects Ltd. shall be lable to GSECL for any execess
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17.3

17.4

costs for such similar goods. However, MisMadhay Infra Projects Lid.shall continue the
performance of the Contract 1o the extent not terminated.

In case M/s.Madhav Infra Projects Ltd.is not able to demonstrate the “Actual Delivered
Energy” as per the “Base NEEGG" based on the procedure mentioned in attached Annexure
A during the Performance Guarantee Test and after the penalties levied as mentioned in O&M
order clause 14, GSECL reserves the right to terminate the Contract at its discretion if there
are no efforts are made from M/s.Madhav Infra Projects Lid.to correct the issues regarding
plant performance.

In case termination of the Contract due to default, M/s.Madhav Infra Projects Lid. may be
blacklisted by GSECL and its asseciate companies, ete. for future work.

18.0 BREACH AND CANCELLATION OF THE CONTRACT

18.1

18.2

19.0

19:1

19.2

19.3

19.4

In case of non-performance in any form or change of the covenant and conditions of the
Contract by M/s.Madhav Infra Projects Ltd... GSECL shall have the power to annul, rescind,
cancel or terminate the order and upon its notifying in writing to the M/s.Madhav [nfra
Projects Ltd.that it has so done, this Contract shall absolutely determine. The decision of
GSECL in this regard shall be final and binding.

GSECL may cancel the arder or a portion thereof, and if so purchase or authorize purchase of
the plant/cquipment not so delivered or order Plant/ Equipment of similar description (opimion
of the Company shall be final) at the risk and cost of M/s.Madhav Infra Projects Ltd.

FORCE MAJEURE

In the event of either party being rendered unable by Foree Majeure o perform any
obligation required to be performed by them under this Contract, relative obligation of the
party affected by such Force Majeure shall be treated as suspended during which the Force
Majeure Clause lasts.

The term “Force Majeure” shall have herein mean riots (other than among the
Contractor's emplovee), Civil commotion, War (whether declared or not), invasion, act of
foreign enemics hostilities, eivil war, rebellion, revolution. insurrection. military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as enrthyunke
{above 7.0 magnitude on Richter scales), lightning, unprecedented floods, fires not caused by
M/s.Madhav Infra Projects Lid.s negligence and other eauses which M/s.Madhay Infra
Projects Ltd.has no control and accepted as such by GSECL whose decision shall he final and
binding. Normal rainy season and monsoons are not Foree Majeure.

Upoen occurrence of such causes and upon its lermination, the party alleging that it has been
rendered unable as aforesaid, thereby, shall notify the other party in writing by registered
notice within 24 {twenty four) hours of the alleged beginning and ending thereof giving full
particulars and satisfactory evidence in support of its claim,

Time for performance of the relative obligation suspended by the Foree Majeure shall stand
extended by the period for which such clause lasts.
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If works are suspended by Force Majeure conditions lasting for more than two (2) months.
GSECL shall have the option of cancelling this Comract in whole or part thereol, at its
discretion,

M/s.Madhav Infra Projects Ltd. shall not claim any compensation for Force Muojeure
conditions and shall take appropriate steps to insure men and materials utilized by it under the
Contract well in advance.

ARBITRATION

All malters, questions, disputes, differences and / or claimg arising out of and | or concerning,
and for in connection with, and /or In consequence of, and ‘or relating to this contrmet which
may arise between the partics in connection with the Contract or any matter arising out of or
in relation thereto shall be reporled 1o Gujarat Public Work Contract Dispute Arbitration
Tribunal and provision of Gujarat Public Work Contract Disputes Arbitration and Tribunal
Act 1996 shall be applied as updates time o time.

Mis.Madhav Infra Projects Lid.shall ensure that the work under this Contract shall continue
during arbitration proceedings and dispute and no payments due from or payvment by GSECL
shall be withheld on account of such proceedings except to the extent which may be in
dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract enlarge
the time for making the award. The venue of the arbitration shall be the place from which the
acceptance of offer is issued or such other place as the Arbitrator. in his diseretion. muay

determine,

COURT OF COMPETENT JURISDICTION

The Cowrts of Vadodars for GSECL shall have exclusive jurisdiction in all matiers
arising under the Contraet,

CONTRACT AGREEMENT

You will have to enter into a contract agreement on o stamp paper of Ry, 300/- ag per standard
Performa: Appendix 19, The cost of the stamp paper and agreement shall be borne by vou,
The agreement shall be signed by authorized person of your company with the common seal
of vour company.

STATUTORY ACTS, RULES AND STANDARDS

The work shall be execculed in conformity with the relevimt stundard of Bureau of Indian
Specification (or equivalent International Standard), Electricity Rules, 2010 (as amended up
to date), Indian Electricity Act, BARC/DAE rules, Explosive Act 1948, Petroleum Act 1934,
Matienal Building Code and relevant Rules in vogue at the time of execution including
operation and maintenance period.

TOOLS AND TACKLES
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M/s.Madhav Infra Projects Lid. shall provide technically suitable tools and tackles for
installation & erection of Plant and Machineries conforming to relevant BIS safety and
technical standards for proper execution of work, GSECL, in no way, shall be responsible for
supply of any tools and tackles for implementation of the work and also to carry out wperation
and mainlenance activities,

SAFETY MEASURES

M/s.Madhav Infra Projects Ltd. shall have to provide necessary and adequate safety mevsures
including personal protective equipment and precautions to avoid any accident, which may
cause damage to any eguipment’ material or injury to workmen. GSECL shall not be
respensible for any such accidents.

HAZARDOUS MATERIAL

Any hazardous material used as part of the plant has to be taken back by the supplier for
recveling or dumping purpose after its operating/ working [ife, so that it may not affect the
environment or any living being. M/s.Madhay Infra Projects Lid. shall comply with the State
Pollution Board regulation.

STOPPAGE OF WORK

GSECL shall not be responsible and not liable to pay any compensation due to stoppage of
work as a reaction from loeal public due to any undue action on the part of M/s.Madhay [nfra
Prajects Ltd. causing annoyance Lo local people.

RESPONSIBILITY OF THE CONTRACTOR

M/s.Madhav Infia Projects Ltd. shall provide guarantee and be entirely responsible for the
execution of the Contract in nccordance with this Tender including but not limited to its
specification, schedules, and annexure. M/s.Madhav Infra Projects Litd. shall further provide
puarantee and be responsible for the quality and workmanship of all materials and completed
works, correct designs and drawings. correct delivery of material, erection. testing and
commissioning including operation and maintenance.

HANDING OVER THE FACILITIES

After expiry of O&M period, M/s.Madhav Infra Projects Lid. shall hand over the Facilities to
GSECL in pood operating condition along with requisite tools & tackles and spares ele
M/s.Madhay Infra Projects Ltd. shall demonstrate functional operations of all the major &
critical Plant & Equipment. The spare {f consumed during O&M period then same shall be
replenished at the time of handing over of facilities.
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MANUALS

M/s.Madhav Infra Projects Ltd. shall provide all necessary erection and commissioning
manuals, O&M manuals. as-built documents/drawings ete. as and when required. 1 Sel
Original + 5 sets of copy of test results, manuals ete. shall be submitted by M/s.Madhay Infra
Projects Ltd. on completion of the work in hard and soft copies.

GOVERNING LANGUAGE

The Contract shall be written in English Language. All correspondence und documents
pertaining to the Contract, which are exchanged by GSECL and MrsMadhav Infra Projects
Ltd,, shall be written in English.

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the same. Mlease
nate that if you fail to acknowledge this order in token of acceptance within seven days time
from the date of receipt, you will be deemed to have accepted this order and terms and
conditions sel therein along with annexure/schedules attached.

GSECL GST NO:- 24AAACGH864F1Z20

Yours fnithiully,

For Gujarat State Electricity Corporation Limited,

Digitally signed by A.N.GHERVARA
[ate: 2025.08.13 14:50:25 +05'30'

(AN Ghervara)
Chiel Engineer (P&P)
GSECL: C0: Vadodarn

Encl:

(1) Schedule of Prices & Schedule 2
(23 Annexure A,

(3) Performa for contract agreement,
(4) BG Format

Copy to (by email):

T S

OM (F&A) GSECL, C.0. Vadodara

CE (Gen), GSECL. C.0 Vadodara

Chief Engineer (G}, KLTPS

Add Chief Engineer (KSP)

Additional Chief Engineer (Civil) GSECL, C.0..Vadodara
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Sub: O&M Works of 33MW solar photovoltaic grid connected power plant at

Lakadiya, Dist: Kutch in the state of Gujarat.

Schedule of Prices

Sr. Particualar
Nu.

Price per year as

per work order

Rs. (Inclusive of
Taxes)

] 'Dpemlinn and Maintenance of the Project for First Year.

1,00,50,451/-

2 Operation and Maintenance of the Project Tor Second Year.

1.03.57.481-

3 | Operation and Maintenance of the Projeet for Thivd Year.

106, 46,978/~

4 Operation and Maintenance ol the Project for Fourth Year.

1,09,62,928/-

S Operation and Maintenance ol the Project for Fifth Year.

113,006,661/~

TOTAL In words Rs. Five Crore Thirty Three Lakh Twenty Four
Thousand Four Hundred Ninety Nine Only (Inclusive of all taxes «

duties)

5,33,24,499/-

For Gujarat State Electricity Corporation Limited,

Digitally signed by A.N.GHERVARA
Date: 2025.08.13 14:51:47 +05'30

(AN Orhervara)
Chiel Engineer (P&1)
GSECL: CO: Yadodara

“POWERING GUJARAT"
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Sub: O&M Works of 35MW solar photovoltaic grid connected power plant at
Lakadiya, Dist: Kutch in the state of Gujarat,

Schedule 2

Net Electrical Energy Generation Guarantee NEEGG

| Year Guaranteed Generation CUF %
(NEEGG) kWH
e o | 72280000 2357
2 7iseom0 2334
| 3 70910000 23.12
| 4 70240000 22.90
| & | 60570000 2269

For Gujarat State Electricity Corporation Limited,

Digitally signed by AN.GHERVARA
Date; 2025.08.13 14:52:04 +05'30'
{AN.Ghervara)

Chief Engincer (P&F)
GSECL: CO: Vadodara
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Anpexure A

Procedure for Performance Testing

Part A: Operational Acceptance Test Procedure
Performance Ratio {PR) - Test Procedure

E Performiance Ratio os determined through the PR Test Procedure specified here should not be
less than 0,75 for Operational Acceptonce Test.

2, The Performance Ratio Test to prove the guaranieed performance parameters of the power
plant shall be conducted at site by M/sMadhav Infra Projects Lid. in presence uf GSECL.
M/s.Madhav Infra Projects Ltd. 's Engincer shall make the plant ready lo conduct such tests. The
Operational Acceptance Test shall be commenced. within a period of one (1) month afler successful
Commissioning and, there will be continuous monitoring of the performance for 30 days.  Any
extension of time beyond the above one (1) month shall be mutually agreed upon. These tests shall be
hinding on both the parties to the Contract to determine compliance of the equipment with the
guaranteed performance parameters. This monitoring will be performed on the site under the
supervision of the GSECL! GSECL's engineer.

3. The test will consist of puaranteeing the cotreet operation of the plant over 30 days, by the
way of the efficiency rate (performance ratio) based on the reading of the energy produced and
delivered to the grid and the average incident selar radiation, During this period of 30 davs, any 3
(five) instances of 15 (fifteen) minutes shall be taken 1o caleulate the instantancous Performance
Ratio of |5 minutes block as per the farmula given below in Point No. 5. 11 the PR of these fives
instances is above 75%, then Operational Acceptance Test (OAT) shall be considered successful.

. PR shall be demonstrated against the installed DC Capacity.

5 The Efficiency or performance ratio (PR) of the PV Plant is caleulated as follows {aceording
to 1EC 61724)

Performance Ratio (PR) = YA/ YR

Where;
¥, = Final (actual measured) PV system vield in kilo-watt hours at the point of measurement during

thie testing period, and

Yx = Reference yield calculated as the produet of the insolation on the plane of the callector (i.e. PV
maodules) in KW/ m” during the testing period and the installed DC capacity of the plant in kW,

= [Insolation on the plane of the collector (i.e. PV modules) in kKWh/ m® during the testing period] x
Installed DC Capacity

= (kWh/m2) % Installed DC Capacity

Monitoring System for PR Verification

The following instrumentation will be used o determine the Solar Plant Performance:
» Power Meter at the delivery point.

« Power Meter for cach inverier for relcrence only
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Orne nos. calibrated pyranometer (o determine irradiance on the plane of wray (with a larget
measurement uncertainty of = 2).

One nos. calibrated pyranometer to determine irradiance on horizontal plane (with a target
measurement uncertainty of + 2)

Twa nos. thermoeouples (o measure module temperalure with 8 measurement uncerfainty of =|
E

Shielded ventilated thermocouple with a measurement accuracy of +1°C.

An anemometer mounted on a 10m mast to measure wind speed (withoul additional shadowing on
modules),

Data messurement shall be witnessed in the format mutally agreed before the start of PR test by
the GSECL and the contractor jointly for the said period.

M/s.Madhav Infra Projects Ltd. shall show the specified PR for Operational Aceeptance.

Part C: The procedure for Performance Guarantee Test (PGT) - eum- Final Acceptance Testi-
shall be ps follows:

3
1.

A weather station with a calibrated pyranometer shall be installed by the M/s.Madhav Infra
Projects Ltd. at the location mutually agreed by the M/s. Madhav Infra Projects Lid. and GSECL.,
The test report for the calibration shall be submitted by the M/s.Madhav Infra Projects Lid. for
approval by GSECL. The calibvation should be traceable to a national/international laboratory.
The output of this pyranometer for shall be logged in the SCADA system,

. In case the pyranometer is found to be working erratically then immediately the M/s.Madhav Infra

Projects Lid. shall take necessary steps to rectify and/or recalibrate the instrument to the
satisfaction of GSECL. However. for the dispute period for which such error has occurred and
until the instrument is recalibrated to the satisfaction of GSECL. data from any one of the
following list of sources as decided by GSECL will be used:

A separate pyranometer installed by the Company near the site, if available

ii.  Average of two closest solar power projects, as identified by GSECL

3

i, Nearest MNRE weather station

“Actual Delivered Energy™ from the plant supplied by the M/s.Madhay Infri Projects Lid. shall be
noted for every month and summed up for entire year. For this purpose, the net delivered energy at
the metering point shall be taken into actount,

. The measured value of energy at step (3) shall be compared with * Base NEEGG and hence with

‘Base CUF" value, "Base NEEGG, CLF” for a month is caleulated by using the NEEGG quoted
in the offer by the M/s.Madhav Infra Projects Lid. adjusted with a correction factor 1o take ino
account the actual avernge global solar radiation measured by the calibmted pymnometer for that
vear, This shall be for intermittent performance monitoring only. However, correction in annual
NEEGG offered will be only on annual GHI measured.

. Further, if the plant is not able 1o achieve the caleulated Baxe NEEGGYCUF during PGT and

O&M period and there is a shortfall in enérgy generation, then the M/s Madhay Infra Projects Lid.
shall be penalized as per relevant Clavse of the Tender,

. MisMadhav Infrn Projects Lid. shall share with GSECL all the rodiation, generation, ete.

parameters details and all other factors necessary for GSECL to corroborate the estimate. GSECL
has the right to cross verify data submitted by the Contractor by all possible means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

T

8.

9.

Effect due to variation in annual insolation shall enly be considered for computing the Base
NEEGG/ CUF.

Effect due to variation of meteorological parameters eg. ambient temperature, wind speed,
humidity ete. shall not be considered.

Generation loss due to grid outage (or power evacuation system which is not in the scope of the
M/s. Madhav Infra Projeets Litd.); The measured global solar radiation of the period of the outage
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of the power evacuation system shall be excluded 1o caleulate averape plobal solar radiation for
the period of PGT and O&M.

SOLAR RADIATION:

10, Ideally, actual measurement of salar radiation ut the site is desirable for estimating the
projected power output since solar energy is the mw material for power generation.;

Maonth GHI

(Wl 2fmonth)

- January 130.8
February 136.8
March [74.5
April 190.5
May 2008
June 188.1
July [ 6t}

| August | 151.3

 September 155.4
Dctober 49,1
November 126.9
December 122.8
Annual 18928

The above radiation data shall be used to coleulate NEEGG. This radiation data is for evaluation
purpose, However, for every vear actual radiation shall be considered to caleulate the NEEGG.

IMustration:

If the GHI of a vear is more or less then the reference GHI then NEEGG will be caleulated as
Follows:

NEEGG = (Actoal GHI x NEEGG guaranteed by conteactor on reference GHIY (Reference GHI)
NEEGG guaranteed by Contractor = 71,832,000 KWh

Reference GHI= 1886 KWh/m® per annum
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For Example:

Case A) for higher irradiation:

If Actual GHI= 1900 kWh/m’ per annum then NEEGG will be:

NEEGG = (1900 x TIBIZ000) 1886

NEEGG = 72365217 KWh! Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m® per annum then NEEGG will be:

NEEGG = (1850 x T1832000)/ 1886

NEEGG = 70.460.870 KWh/ Annum

For Gujarat State Electeicity Corporation Limited,

Digitally signed by A.N.GHERVARA
Date: 2025.08.13 14:52:37 +05'30'
(AN Ghervara)

Chiel Engincer (P&1")

GSECL: CO: Vadodura

"POWERING GUJARAT"
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Format of Bank Guarantee for Performance for O&M

[To b on non-jfudicial stamp paper af Rupees One Hundrved Only (INR 3000=) or appraopriate value
ax per Stamp Aet relevant to place af execwtion, duly signed on vach page, Foreign entities
submitting Bid are requived to follow the applicalile law in their country]

Refergnce No. ...vververinnne Bank Guarantee No, ... - P17 o
To:

The Chief Engineer (P&P)

Cinjarat State Electricity Corporation Limited (“GSECL")

VidyutBhwan . Race Course

Vadodarar-390 007, Gujarat

Dear Sir.,

WHEREAS ..vovvivisvivens [Insert name af the Contractor] with address oo oo [nsert adiress
of the Contractor] having its registered office at ovonnas vows [nzert address af the Contraciar]

(herginafter, the “Bidder™) wishes to participate in RFP document Na.

issued by Gujarat Stnte Electricity Corporation Limited (“GSECL™) (hereinalter, the “Beneficiary™)

for Operation and Management of Performance of Solor Power Project,

And WHEREAS a Bank Guarames for Rupees [, gl T 1 | (e [ Inwert
dare for 3 vears from the date of commissioning] is required to be submitted by the Contractor as per

the terms and conditions of the RFP.

Wit o nimr snemaees [Tesert name of the Bank and addvess of the Branch giving the Bank Guaraniee|
having our registered office at ................ fluserr address of the registered office of the Bunk]
hereby give this Bank Guarantee No. ................ [Insert Bank Guoramtee number] dated
................ [lrsert Hie date of the Bank Guarantec], and hereby agree unequivocally and
pnconditionally to pay immediately on demand in writing from the Beneficiary any olfficer
authorized by it in this behall any amount not exceeding Rupees [.....................f to the said

Beneficiary on behalf of the Bidder.

WE oeivnieerirennn [Insert name of the Bank] also agree that withdrawal of the Bid or part thereof by
the Bidder within its validity or non-submission of further O&M Perfarmance Bank Guarantee by the
Bidder within the stipulated time of the Letter of Tntent to the Bidder or any vielation to the relevant
terms stipulated in the RFP would constitule a default on the part of the Bidder and that this Bank
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Guarantee is liable to be invoked and encashed within its validity by the Beneficiary in case of any
oceurrence of a default on the part of the Bidder and that the encashed amount is liable to be forfeited

by the Beneficiary,

This agreement shall be valid and binding on this Bank up to and inclusive of .............. [{usert
the date of validity of the Bank] and shall not be terminable by notice or by Guarantor change in the
constitution of the Bank or the firm of the Bidder Or by any reason whatsoever and our Hiability
hereunder shall not be impaired or discharged by any extension of time or varfations or alternations
made, given, congeded with or without our knowledge or consent by or between the Bidder and the
Beneficiary.

NOTWITHSTANDING anyvthing contained hereinbefore, our liability under this guarantee is
restricted 1 RUPEes .o.covvviimivnemimmsessnd dusert the Amount). Our Guarantee shall remain in
foree il ..ooeen o oaoes fnsert date]. Unless demands or claims under this Bank Guarantee are made

to us in writing on or before ........ooeonn. [imsert date], all rights of the Beneficiary under this Bank

Guarantee shall be forfeited and we shall be released and discharged from all liabilities there under,
[Insert the addvess of the Bank with eomplete [Inxert signature of the Bank s

pastal branch code, telephone and fax Autlorized Signatorv]
nmumbers, and afficial round seal of the Bank]

Attested:

‘idervinsesss [Signature] (Notary Public)

Place: coveiciiieiiaanniin i S Date: . iiene s parrnran s mre s s s aren

INSTRUCTIONS FOR FURNISHING BANK GUARANTEE

* The Bank Guarantee by Bidders will be given on non=judicial stamp paper as per stamp duty
applicable at the place whers the Tender has emanated. The non-judicial stamp paper should be in
name of the issuing bank.

s The Bank Guarantee by the Bidder shall be given from bank onky given in Appendix 17,
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» This Bank Guarantee/ all further communication reluting to the bank gunrantee should be
forwarded to The Chief Engineer, Gandhinagar Thermal Power Station.Gujarat State Electricity
Corporation Limited, Gandhinagar, Gujarat

o  The full address along with the Telex/Fax Mo, and email address of the issuing bunk to be

mentioned,
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Contract Agreement (to be entered separately with GSECL for their
respective projects)

This agreement is made at VADODARA the day of in the Christian yoar

Two thousand ----—— between {herein after referred
to as “THE CONTRACTOR" which expression shall nnless excluded by or repugnant to the contract
include its successors or permitted assigns) of the one part and the Gujarat State Electricity
Corporation Ltd. having their Head Office at Sardar Patel Vidyut Bhavan, Race Course,
VADODARA — 390 007 (hereinafter called “The GSECL™ which expression shall unless excluded

by or repugrant 1o the context include its successors or assigns) of the other part.

WHEREAS the aforesaid GSECL has accepted the Tender of the afaresaid contractors (or —
as per GSECLS

Order No. hereinafier called “the Works™ and more particularly

deseribed enumerated or referred to in the specification, terms and conditions prescribed in the Order
letter, covering letter and other letters and schedule of price which for the purpose of identification
have been signed by Shri on behall of the Contractors and by ————--——-

weneemeiny behalf of the GSECL a list whereof is made out in the Schedule hereunder written and all of

which said documents are deemed to form part of this contract and included in the expression

theWorks” wherever herein used, upon the terms and subject to the conditions hercipaller
PO ]|

mentioned,

AND WHEREAS THE GSECL has accepted the Tender of the contractors for the

construction of the said works for the sum of Rs. {Rupees:-

j upon the terms and subject to the conditions herein mentioned,

NOW THIS AGREEMENT WITNESSES AND IT 1S HEREBY AGREED AND DECLARED
THAT:

{(a) The contractors shall do and perform all works and things in this contract mentioned und
described or which are implied therein or thetefrom respectively or are reasonably necessary for
the completion of the works as mentioned and at the times, in the manner and subject 1o the
terms. conditions and stipulations contained in this contract, and in consideration of the clue
provision, executions, construgtion and completion of the works agreed o by the contractors as
aforesaid, the GSECL doth hereby covenant with the contractor to pay all the sums of money as
and when they become due and payable to the contractors under the provisions of the contract.

Such payments to be made at such times and in such manner as is provided by the contract,
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{b} The conditions and covenants stipulated herein before in this contract are subject to and without
prejudice to the rights of the GSECL to enforce penalty for delavs and / or any other rights
whatsoever including the right to reject and cancel on default or breach by the contractors of the

conditions and the covenants as stipulated in the general conditions, specifications. forms. or

Tender schedule, drawing, ete.. attached with  GEECL's Order No.

The vontract value, extent of supply delivery dates, specifications, and other relevant maticrs
may be altered by mutual agreement and if se altered shall not be deemed or construed to mean
or apply to affect or alter other terms and conditions of the contract and the general conditions
and the contract so aliered or revised shull be and shall always be deemed to have been subject

to and without prejudice o said stipulation.

SCHEDULE

List of documents forming part of the contract:

b

I-F-.Lu

LA

go o

In witness whereof the partics hereto have set their hands and seals this day and month vear
first above written,

. Signed. Sealed and delivered by:

(Sipnature with Name, Designation & official seal)
for and on behalf of M/s.

In the presence of name, Full Address & Signatures, :

il

il
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2 Signed, Sealed and Delivered by:

ignature with Name, Designation & official seal)

For and on behalf of Gujarat State Electricity Corporation Lid.,
Vidyut Bhavan, Race Course, VADODARA — 390 007,

In the presence of Name, Full Address & Signature:
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Annexure-G

e | GEDA
r ; ‘ "

‘g ‘P oAt Blod o= wtrell

‘l ,.i‘ GUJARAT ENERGY DEVELOFMENT AGEN!
-t "-;' A Guvemmr—mt of Gujarat Organisation

GEDA/SOL-245/2025/03/0W/ F4T2- Date; March 5, 2025
CERTIFICATE O ISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Limited, GEB Old building,
Vidhyut Bhavan, Race Course, At- Vadedara, Ta-Vadodara, Dist.- Vadodara has installed and
commissioned 12500 kW(AC)/ 15750.24 kW{DC) capacity Solar Power Plant at Survey no.141,
142, 1194 of Village- Lakadiya, Ta-Bhachau, Dist.-Kutchh on 18-02-2025 along with the assoclated
equipment as per following details.

| GEDA Registration No. GEDA/FR/GMS/24-25/07/991/996/245 ==
Capacity of Solar Power Project 12500 kW(AC)/ 15750.24 kw(DC) T
SPV Modules- Type [ Make | Pely-Crystalline / Waaree rust
Nos. of Photovaltait Modules / Rating | 47728 / 330 Wp — e —
Inverters- Type / Make Central / Sineng _|
 Nos. of Inverter / Rating | 04/3125 kW . -
ABT Meter- Make / Serial na. Genus /GJBAIEA -
Mame of Substation 220/66 kV Substation, Shiviakha
RFID details of SPV Modules https://srtgeda.gujarat. gowv.in/app-
docs/rfid_upload_file/ecdd673e/9384b1b9144a41
o r e5a13fo6156b : —

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

has been installed.
For Gujarat Ener velopment Agency
(ot

(latin Desai)
Sr. Project Executive l/c.
To,

«Mfs. Gujarat State Electricity Corporation Limited
GEB Old bullding, Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,

Dist.- Vadodara- 390007

Cc to:(1) Chiel Engineer {R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
Off. Nana Mava Main Road, Laxminagar,
Rajkot — 360 004

(2) Chief Engineer, State Load Dispatch Centre (SLDC)
GETCO, 132kY Gotri Sub Station Compound,
Opp. Kalpwrux building, Near T.B. Hospital, Gotri Read,

Vadodara - 390 021 s sim, voills wl. %5 20 33 Gl Ph.: 079-232 57251-33
Aneeay, Nithvnz - 3e3 0w, Fax: +9 7. 03147087
4th Floor. Block Neo. 11-12, Udhyogbhavan, emall - director@geda org m
Sector-| |, Gandhinagar-38201 7, Indi. wwwgada pumratgevin
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A Government of Gujarat Organisation
GEDA/SOL-245/2025/01/0W/ 6 238"

Date: January 3, 2025

CERTIFICATE OF COMMNISSIOMNING

This is to certify that M/s. Gujarat State Electricity Corporation Limited., GEB Old building,
Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara, Dist- Vadodara has installed and
commissioned 22575 kW(AC)/ 28486 kW(DC) capacity Solar Pawer Plant at Survey no. 141, 142,
1194 af Village- Lakadiya, Ta-Bhachau, Dist-Kutchh on 10-12-2024 along with the assoclated

agulpment as per lollowing detalls,

 ——

GEDA Registration No,

GEDA/FR/GMS/24-25/07/991/996/245

Capacity of Solar Power Project
5PV Modules- Type [/ Make

| 22575 kW(AC]) 28486 kW(DC)

Mono-PERE / Rayzon, Gold| & Premier

Mos, of Photovoltaic Modules / Rating

7657 / 550 Wp, 7364 / 540 Wp & 15598 / 550 Wp,
21702 /540 Wp

Inverters- Type / Make
Nos, of Inverter / Rating

Central / Sineng

03 /3125 kW, 04 / 3300 kW

ABT Meter- Make / Serial ho.
Name of Substation

_ 220/66 kv Substation, Shiviakha

Genus /G B416 A

RFID details of SPY Modules

https://srtgeda.gujarat.gov. m;app
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docs/rild_upload_file/ecdd673ef021801b9144ad1es
a13f06136h

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed.

For Gujarat EﬁEE.EJE}evelupmem Apency

{Jatin Desal)
Sr, Project Executive Ifc.
To,
\_/lﬁ;"s. Gujarat State Electricity Corporation Limited.
GER Old building, Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,
Dist.- Vadodara- 390007

Cc to:{1) Chief Engineer (R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
Off. Nana Mava Main Road, Laxminagar,
Rajkot — 360 004

(2) Chief Engineer, State Load Dispatch Centre (SLDC)
GETCO, 132kV Gotri Sub Station Compound,
Opp. Kalpvrux building, Near T.B. Hospital, Gotri Road,

Vadodara - 390 02 Lajiui sn, s wi, 41 e 1o Geitamse Pl 079332 573553
fiegraa, aldleeae - 362 o Fax - +91 79 23247057 57255
4t Fleor, Blogk Mo, | 1-132, Udhyaghliawm =il directorfipedn, oo in
Sector-1 |, Gandhinagar-3820 17, Inda, v, At preecin




Annexure-H

MUKUND & ROHR I

I MDA CHARTERED ACCOUNTAMNTS

Ta,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

L

2.

Certificate on Capital Cost Incurred for 35 MW Solar
Photovoltaic Grid Connected Power Project located at
Lakadiya, Dist.: Kutch

This report is Jssued in accordance with the terms of your mail dated 29.01.20Z6.

The accompanying details of Capital cost incurred for 35 MW Solar Phatovoltaic Grid
Connectad Power Project located at Lakadiya, Dist.: Kutch up to 315t December 2025
has been prepared by Gujarat State Electricity Corparation Ltd for submission to
Guiarat Electricity Regulatory Commission (GERC) for determination of tarifF.

Management's Responsibility

3.

The accompanying Statement (Annexure), including the creation and maintenance of
all accounting and other records supporting its contents, is solely the responsibility
of the management of the Company.

The Company's Management is also responsible for ensuring that the company
complies with all the requirements of cost capitalization,

Our Responsihility

%

It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 319 December 2025.

We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purpoeses issued by the Institute of
Chartered Accountants of India, The Guidance Note requires that we comply with the

Mo, B, 2nd Floor, Towar E, Avishkar Complex, Old Padara Roat, Wadodars - 390 007, Gujarat - INDIA,
B +01 265 -237R45 2310448, 2313515 £ info@mukundrohit.com W wwvw.mukundrohit.com
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B.

p

MUKUND & ROHIT
CHARTERED ACCOUNTANTS

ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (8QC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Finanecial Information, and Other Assurance and Related Services
Engagements.

Opinion

Based on our examination as above, and the informaticn and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination,

Restriction on Use

This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our report should not be used for any other purpose or by any
person other than the addressee of this report, Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other persen to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Mukund & Rohit
Chartered Accountants
nr:ﬁimﬁnn No.113375W

1
1
i

\
Swati Intodia
Partner iﬁ?‘.lﬂfﬁ??‘
Membership No. 407106
UDIN: 26407 106AYBNLV4990

Place : Vadodara
Date: 02-02-2026
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MUKUND & ROHIT

CHARTERED ACCOUNTANTS

Annexure

We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 35 MW Solar
Photovoltaic Grid Connected Power Project located at Lakadiva, Dist: Kutch as on

31.12.2025:
Amount (1)
Total Capital Cast
SrNo. Description ason 31.12.2025
1 Tangible Assets 2,25,64,06,814 |
2 Capital Work-In-Progress 43,51,837
3 Intangible Assets 1,22,649
4 Balance Billing 13,49,189
~ Total 2,26,22,30,489 |

This certificate is issued at the request of the company, after verifying necessary and relevant
documents produced.
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Annexure-|

Certificate No.
Ceriificate lssued Data
Account Reference-
Unigue Doc. Reference
Purchased by
Description of Document
Descriplian

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount{Rs.}

This stamp paper Is the integral part of the PPA dated 19.06.2025 signed

MRS AR AR

IN-G4 1460351180235

INDIA NON JUDICIAL

Government of Gujarat

Certificate of Stamp Duty
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IN-G.J41460351490935X

17-Jun-2025 02;59 PM

IM_PF\EG (3V)/ gj13134404/ BARODA/ GJ-BA
SUBIN-GJGJ15313440400766801987987X
PARMAR MITUKUMAR

Article 5(h) Agreemant (not otherwise provided for)
POWER PURCHASE AGREEMENT

0]
(Zero)

GUJARAT STATE ELECTRICITY CORFORATION
LIMITEDR

GUJARAT URJA VIKAS NIGAM LIMITED

GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

300
(Thrae Hundred only)

between GUVNL and GSECL for procurerment of 35 MW Pawer friam the Sclar
PV Project located at Vill. Lakadiya, Ta, Bhachau, Dist. Kutch developad on
Govarnment wasteland in the vicinity of existing GETCO Substation under the

GoG Scheme,
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CQ NOTICE 22

» The contents of this e-stamp certificate can be verified at
www.shecilestamp.com, Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which

are available at www.stockholding.com).

= Any alteration to this certificate renders it invalid and would
constitute a eriminal offence.

= Kindly contact Stock Holding Branch / Centre in case of discrepancy.

* For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.
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- GUVNL

GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP /| ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE

GOVERNMENT OF GUJARAT SCHEME f
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This Power Purchase Agreement is made and entered into at Vadodara on this I El day of
June 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1856 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 380
007 (hereinafter referred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of first
part.

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1856 having its
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 380 007, (hereinaftar
referred to individually, as "GUVNL" or "Power Procurer’, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of the
second part.

WHEREAS Govt, of Gujarat vide G.R. No. REN/e-file/20/2023/0476/B1 dated 04.10.2023 has
notified the Gujarat Renswable Energ‘; Policy 2023 which shall remain operational for the period
upto 30.09.2028.

AND. WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determinad through competitive bidding
process.

WHEREAS Revenue Department, Govl, of Gujarat vide Resolution G.R. No. SLR-3918-258-A.1
dated 07.03.2019 has notified the "Scheme for allotment of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Gowvt, of Gujarat vide GR No, SLR-11-
2018-675-B1 dated 16.08.2019 has resolved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar powear prujacta in the above Scheme at-an estimated cost of Rs.4 Cr/ MW
and granted administrative approval of 50% capital grant by the State Government.

AND, WHEREAS, the Power Procurer vide letter dated 20.06:2020 had accorded "In-Principle”
Appraval to the Power Producer for procurement of power from 2500 MW solar power projects to
be developed on government wasteland in vicinity of existing GETCO sub-stations,

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Sclar Photovaltaic Grid
Interactive power plants.

AND WHEREAS, the Power Producer has taken respensibility to set up requisite powet injection
system into Gujarat Energy Transmission Corporation Lid. ({GETCO) Grid.

P
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AND, WHERE'AS the GUVNL agrees to purchase such power with DISCOM wise share o be
decided from time to time for fulfilment of their RPO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement setting out
the Terms & Conditions for sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS
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ARTICLE 1: Definitions

-

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below:

“Agreement” shall mean this Power Purchase Agreement executed hereof, including the
schedules hereto, amendments, modifications and supplements made in writing by the Parties
from time to time.

"Approvals' means the permits, clearances, licenses and consents as are listed in Schedule 2
hereto and any other statutory approvals.

“Base rate of Late Payment Surcharge” means the marginal cest of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five parcent and in the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it, which the Central Government may, by natification, in the
Official Gazette, specify. Provided that if the peried of default lies in two or more financial years, the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in

different years.

"Billing Period"” means (subject to Article 6.1 of the Agreement) the calendar month ending with
the Matering Date. The first Billing Period shall commence from the Commercial Operation Date
and end with the Metering Date corresponding to the month In which the Commercial Operatian
Date occurs '

“Billing Date" shall be the first Business Day after the Metering Date of each Billing Perlod.

"Business Day" shall mean a Day other than Sunday or a statutory holiday on which banks
remalin open for business in Vadodara, :

"Change in Law" shall have the meaning ascribed therato in Article 8 of this Agreement.

"Commissioning" with respect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from
such equipment i.e. invertor, modules; etc. be observed and recorded by the representative of
GEDA specifying the details of solar modules RFID Mo., make Serial No., capacity, elc." and
energy has flown into the grid.

“Commercial Operation Date (COD)" shall be be the date cerlified by GEDA upon successful
commissioning of the full capacity of the Project ar the last part capacity of the Project as the case
may be.

"CERC" means Central Electricity Regulatory Commission

"Competent Court” means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction In relation to issues relating to the Project.

“"Contracted Capacity" shall mean 35 MW AC contracted with GUWNL for supply by the Power
Praducer at the Delivery Point from the Solar Power Praject. ILis to clarify that in any 15 minute
time block during the entire term of PPA, the Injected power shall nat exceed the Contracted AC

Capacity,
"Contracted CUF" shall mean the % capacity utilization facter of the project mentioned in

Schedule 3 of the PPA and which shall be allowed to be modified until 1 year from Commercial
Operation Date and thereafter it shall remain unchanged for the balance term of the PPA,
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"Contract Year”" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year i 2. a
period of twelve manths commencing on April 1 and ending on following March 31. Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichever Is earlier.

"Debt Due" shall be as defined at Article 10.3.2

“Delivery Point / Interconnection Point" shall be the peint or points of connection at which
Electricity is deliverad into the Grid System of the GETCO.

All expenses including wheeling charges and losses between the Project and the Delivery Point
shalil be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and losses in relation to the transmission and distribution beyond the Delivery

Point shall be borne by GUVNL.

“Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by the
anergy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
anergy during a month, the Power Producer shall be required to make payment to GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Producer shall be eligible for the receiving agreed tariff from
GLWNL for such net delivered energy.

"Discoem(s)" means ona or more of the fallowing distribution companies:
a) Madhya Gujarat Vij Company Limited
b} Dakshin Gujarat Vij Company Limited
¢) Uttar Gujarat Vij Coempany Limited and
d) Pashim Gujarat Vij Company Limited

"Due Date of Payment” in respact of a Tariff Invoice means the date, which is 30 (thifty) days
from the date of receipt of such invoices by the designated official of the GUVNL.

"Electricity” shall mean the electrical energy in KWh (kilowatt-hours).

“Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications, and
amendments issued there under and all other Laws in effect from time to time and applicable to the
development, financing, construction, ownership, operation or maintenance or regulation of electric
generating companies and Utilities in India, the rules, ragulations and amendments issuad by the
GERC / CERC from time to time,

"Emergency" means a condition or situation of physical damage to GETCO's / DISCOM's

electrical system Including the Grid System, which threatens the safe and reliable operation of such
syatem or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

"Expiry Date" shall mean the date occurring after twenty five (25) years from the Schaduled
Commercial Oparation Date of the project,

"Financing Documents” mean the agreements and documents.{including asset lsasing
arrangemeants) enterad/to be entered into between the Power Producer and the Financing

Farties ralating to the financing of the Froject.
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"Finaneial Closure™ shall mean arrangament of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its internal resources and / or tie up of funds
thraugh a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Froducer shall ensure submission of documents / certificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.

“Financing Parties” shall mean. the parties financing the Project, pursuant to the Financing
Cocuments.

"Farce Majeure Event” shall have the meaning set forth in Article B,
"GERC" means the Gujarat Electricity Regulatory Commission.

"Gol" shall mean the Government of the Republic of India and any agency. leaislative body,
department, political subdivision, authority or instrumentality thereof.

"GoG" shall mean the Government of the State of Gujarat and any agency, legisiative body,
department, political subdivision, authority or instrumentality thereof.

"Sovernment Instrumentality” shall mean the Gol, the GoG and their ministries, inspectorate,
departments, agencies, bodies, authorities, legisiative bodies.

"Grid System"” shall mean STUW Discom's power transmission system/ distribution system
through which Delivered Energy is evacuated and distributed

“Interconnection Facilities"” in respect of the Power Producer shall maan all the facilities installad
by the Power Producer to enable GUVNL to receive the Delivered Energy from tha Project at the
Delivery Point, including transformers, and associated equipment, relay and switching equipment,
protective devices and safety egquipment and transmission lines from the project to GETCO's
nearest sub-station. -

"Installed Capacity" shall mean the capacity of the Project at the generaling terminal(s) and.
provided that necessary evacuation consent shall have to be arranged from GETCO.

"KV" shall mean Kilovalts,
"kWh" shall mean Kilowatt-hour.

"Law" shall mean any valid J‘egislah’un. statute, rule, regulation, notification, directive ar order,
issued or promulgated by any Governmental Instrumentality

"Metering Date" for a Bllling Period, means the midnight of the last Day of the calendar month.

"Metering Point” shall mean the peint at which energy shall be measured and supplied to GUVNL
and shall be the interconnecting bus bar of the GETCO substation.

"Monthly Charge" shall have the meaning set farth in Article 5.
"MW" means Megawatts.

"Must Run Status" shall mean that Project shall not be directed by the GUVNL to shut down or
back down due to variations in the generation/consumption patterns or any commercial
parameters, merit order dispatches or exjstence/apprehension of any other charges or levies
related to dispatch or incidental thereto excent Force Majeure Events and emergency.

"0 & M Default” shall mean any default on the part of the Power Producer far a continuous periad
of ninety (90) days to (i) operate and/or (i) maintain (in accordance with Prudent Utility Practices),
the Project at all times.
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"Part Commissioning"” shall mean t[‘.e Solar PV Capagcity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

“Project” shall mean a Solar Photovoltaic Grid Interactive Power Station to be established by the
Bower Producer at the location details spacified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant, machinery, ancillary equipment, material, switch-gear, transformers, protection
aquipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Point,

"Project Site" means any and all parcels of real property, nghlﬁ of way, easements and access
roads located at the location detaile specified as per Schedule 3, upon which the Project and its
ralated infrastructure will be located as described in Schedule 1 hereto,

*Prudent Utility Practices” shall mean those practices, methods, techniques and standards, that
are generally accepted for use In electric utility Industries taking into account conditions in Incia,
and commonly used in prudent electric utility engineering and operations 1o design, enginesr,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
to the manufacturars' operation and maintenance guidelines,

"Reference Exchange rate” shall mean, in respect of any one currency that is to be convered
into another currancy in accordance with the provisions of this agreament, the buying rate of such
currency as of 12:00 noan on the relevant data notified by the State Bank of India, and in absence
of such rate. the average of similar rates notified by Bank of |ndia and Bank of Baroda.

“$Bl 1 Year MCLR Rats" means 1 year Marginal Cast of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacament thereof by SBI for the time being in effect
applicable for1 year period, as on1st April of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

'SCOD or Schaduled Commercial Operation Date’ shall mean as under:

« SCOD of the already commissioned plants will be the "date of actual commissioning of
plant” a= certified by GEDA.

« For plants which are yet to be commissioned, SCOD shall mean the date as 1o be declared
by the GSECL in the FPA on or before which the Solar Project of the developer shall be
commissioned and such date shall nat exceed 18 months from the date of execution of the
FPA.

+ In case of partly commissioned projects, the definition of the SCOD shall be 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
commissioning of the project cerified by GEDA.

"SEA" means the State Energy Account issued by State Load Dispatch Centre, Gujarat and
amendment thareto.

"S1LDC" means the State load dispatch center as notified by the State Government.

"STU or State Transmission Utility" shall mean the Gujarat Energy Transmission Company
Limited (GETCO).
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"Tariff" shall rfme the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article 5 of the PPA.

"Tariff Invoices” shall have the meaning set forth in Article 8,

"*Technical Limits" means the limits and constraints described in Schedule 1, reiating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreement as defined in Article 10.1.

"Voltage of Delivery" means the voltage at which the Electricity generated by the Project is
raquired 1o be delivered to the GUVNL which shall be 66 kV or above.

1.2
a)

b)

¢

Interpretation:
This PPA shall be subject to approval / adoption of tariff by the GERC.

This agreement shall be géwemed by the "Schema for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Powsr Projects”
notified by Govt. of Gujarat vide Resolution G.R, No. SLR-3918-258-A.1 dated 07.03.2019
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreement to "Articles” and "Schedules” shall refer, respectively, to Articies of, and
Schedules to, this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effect as though they were exprassly set out in the body of this
Agreement. )

In this Agreement, uniess the context otherwise requires (1) the singular shall include plural
and vice versa; (i) words denoting persons shall include partnerships, firms, companies
and Discom (iii) the words "include” and “including” are to be construed without limitation
and (iv) a refersnce to any Party includes that Party's successors and permitted assigns.
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ARTICLE 2: Licences, Permits

The Power Producer, at ite sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all reguiatory
| statutory competent authority (ies) in order 1o enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Powar Producer of its obligations to obiain such clearances, Nor shall it mean to confer any
right or indicate any intention to waive the need ta abtain such clearances.
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i)

ARTICLE 3: Obligations

Obligations of the Power Producer:

The Power Producer shall obtain all requisite statutory approvals, clearances and permits
necessary for the Project at his cost including but not limited to the Approvals as listed in
Schedule 2.

(3

The Power Producer shall obtain financlal closure within twelve {12) months from date of
axecution of PPA.

The Power Producer will have to submit the requirad documeants to GUVNL at least 14 days
prior to the scheduled Financial Closure date. In case of delay in submission of documents
mentionad above, GUWNL shall not be liable for delay in verification of documents and
subsequent delay in Financial Closure.

An extension for the attainment of the financial closure can however be considered by
GUWNL, an the sole request of the Power Producer, on advance payment of extension
charges of Rs. 1000/ per day per MW plus GST @ 18%.

In case of any delay in depositing this extension charge, the Power Praducer has fo pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closure
@& SBIMCLR (1 Year),

This extansion will not have any impact on the S3COD. Any extension charges paid so, shall
be returned to the Power Producer withaut any Interest on achievement of sucocessful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissionad on SCOD. However, in case of any delay In commissioning of the project
beyond the Scheduled Commissioning Date, the amount as deposited above by the Power
Producer shall not be refunded by GUVNL.

iil} The Power Preducer shall construct, operate and maintain the Project during the term of

PEA at his cost and risk including the required Intarcannection Facilities and in close co-
ardination with GETCO's feasibility,

iv) The Power Producer shall sell all available capacity from identified Solar Photovoltaic Grid-

Interactive Power Plants to the extent of contracted capacity on first priority basis to GUVNL
arid not to sell to any third party. :

a. Criteria for Generation: The Power Producer shall maeintain generation so a8s o
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years fram COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. The lower limit will however, be relaxable by GUVNL to the
extant of non-availability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year.

b. Shortfall in Generation: In case the project generates and supplies energy less than
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basig), the Power Producer will be liable to compensate GUVNL for the shortfall in
availability below such contracted CUF [evel at 25% of the PPA Tarff, This will,
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however, be relaxable by GUVNL to the extent of grid non-availability for evacuation
(beyond the Delivery Point) which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year. '

¢. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producer.

d. Excess Generation: In case the availability is more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUWNL shall
reserve the right to purchase the excess genaration at 75% (seventy-five per cent), of
the PPA tariff.

v) The Power Producer shall seek approval of GETCO in respect of Intercannection Facilities.

vil The Power Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection  Facilifies, (b) the Transmission Lines and as per the specifications
and requitemnents of GETCO, as notified to the Power Producer at schedule 1(5).

vilj The Power Producer shall undertake at its own cost maintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Station as per the
specifications and requirements of GETCO, as nofified to the Power Producer, in
accordance with Prudent Utllity Practices.

viii) The Power Producer shall operate and maintain the Project in accordance with Prudent
Utility Practices.

i¥) The Power Producer shall be responsible fer all parmarﬂs'!'lun account of any taxes, casses,
duties or levies imposed by the GoG or its competent statutory authority on the land,
equipment, material or works of the Project or an the Electricity generated or consumed by
the Project or by itself or on the income or assets owned by it. All expenses including
whealing / transmission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upte Delivery Foint shall be paid by the Power Producer without any
reimbursement by GUVNL.

%) For evacuation facility and maintenance of the transmisslon, the Power Producer shall enter
inta separate agreement with GETCO, If applicable.

xi] To procure start up power required for the plant from respective Discom.

xii) The shareholding of promotersiconsortium members of Power Producer shall not fall below
51% until one (1) year from COD, without prior consent of GUVNL. In case Power Producer
shall be ftself executing the PPA, then it shall ensure that its promoters shall not cede
Contral till ane (1) year from COD except with prior approval of GUVNL, After expiry of one
(1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
controlling shareholding withiin the same group of companies will however be allowed after
COD, with the pemission of GUVNL, subject to the condition that, the management control
remains within the same group of companies

xiil) Fulfilling all other obligations undertaken by him under this Agresment.
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3.2 Obligations of GUVNL:

{iy GUYNL shall grant Must Run Status to the Project. However, subject to lhe
considarations as stated under clauses 3.4, 3.5 and 2.8 ofthe PPA.

(i) GUVNL shall allow the Power Praducer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time  during the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF,
specified in the PPA.

3.3 Liguidated 'Damagaa for Delay in Commissioning the Project /| Solar Photovoitaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date. The Powsr
Producer shall have to submit Commissioning Certificate as verified, Inspected and cerified
by GEDA, In case of failure to achieve this milestone exq'&pt due to Force Majeure Event,
GUVNL shall recover Liquidated Damages of Rs.8 00,000/ per MW from the energy invoices
of GSECL. in the following manner:

a) Delay upto six (6) months from SCOD — GUVNL shall recover Liguidated Damages from
the energy Invoices of GSECL on per day basis and. proportionate to the balance
capacity not commissioned.

b) In case the commissioning of the project is delayed beyond Six (8) months from SCOD, the
Power Producer's Event of Default as per Article 10.2.1 shall be considersd to have
occurred and the contracted capacity shall stand reduced to the projected capscity
commissioned upto SCOD + 6 months. The PPA for balance capacity not commissioned
shall be terminated

The power producer further acknowledges that the amount of the liquidated damages fixed is
genuine and reasonable pre-estimate of the damages that may be suffered by GUVNL as
specified under this Agreement.

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete! Ready Beyond Delivery Point (Transmission Constraint)

After the schaduled commissibning date, if the plant is ready but the necessary power
evacuation/ transmission nfrastructure beyond Delivery Paint s not ready, for reasons not
attributable to the Power Producer, leading to offtake constraint, the provision for gensration

compensation is as follows:

| Transmission Constraint Provision for Generation Compensation

| beyond Delivery Point

|rf the plant is ready but the a) The normative CUF of 19% (nineteen per

| necessary power evacuation/

transmission infrastructure bayond

| Delivery Point Is not ready, leading to
| offtake constraint

|

cent) or committed CUF, whichever is lower,
for the period of grid unavailability beyend
Delivery Point, shall be taken for the
purpose of calculation of generation loss.
Corresponding to this generation loss, lhe
EXCass generation by the Power
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Producer in the succedding 3 (threa)
Contract Years, shall be procured by GUVNL
at the PPA tariff so as to offset this loss.

b) If the transmission delay is directly attributable
lo the organization bullding the transmission
network and some penally is imposed on him,
then a part of that penalty may be utilized by
GUWVNL for compensating the generation loss.

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
because of inadequatel incomplete power evacuation infrastructure beyond Delivery Point, no

compensation shall be parmissible.

3.5 Generation Compensation in QOfftake Caonstraints Due to Grid Unavallability Beyand

Delivery Point

During the operation of the plant, there can be some periods where the plant can generate
power but due to temporary transmission unavailability bayr'g'r;d Delivery Foint the power is nat
avacuated, for reasons nat attributable to the Power Producer. In such cases the generation
compensation shall be addressed by GUVNL in following manner;

Duration of Grid Unavailability
beyond Delivery Point .

Provision for Generation Compensation

Grid unavailability beyond Delivery
Paint in a contract year as defined
in the PPA: (only period from 8 am
o & pm to be counted):

Generation Loss =[(Average Generation per
hour during the contract year) x (number of
hours of grid unavailability beyond Delivery
Point during the contract year)]

Where, Average Genaration par hour during tha
contract year (kWh) = Total generation in the
contract year (kWh) / Total hours of ganeration in the

" contract year

The excess generation by the Power Producsr

aqual to this generation loss shall be procured by

GUWVNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three) Contract Years.

3.8 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the reguiations in this regard by the GERC. The Government of India, as per Clause 5.2(u)}
of the Indian Electricity Grid Code (JEGC), encourages a status of "must-run” to solar power
projects. Accortingly, no solar power plant, duly commissioned, should be directed 1o back
down by a Discom/ Load Dispatch Centre (LDC), In case such aventuality of Backdown

LA
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arises, including non-dispatch of power due to nen-compliance with "Order No. 23/22/2018-
R&R dated 28.06.2018 of Ministry of Power regarding Opening and maintaining of adequate
Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreements
by Distribution Licensees" and any clarifications or amendment thereto, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or persennel or other such conditions, the Power Producer shall be eligible
for a Minimum Generation Compensation, from GUWNL, in the manner detailed below,

Duration of back down Provision for generation compensation !
Hours of Backdown during a| Minimum Generation Compensation =
monthlybilling cycle. 50% of [(Average Generation per hour |

| during the month) * (number of backdown
hours during the month) x PPA Tariff]

Where, Average Generation per hour during
tha month (kWh) = Total generation in the
manth (kWh) <+ Total hours of generation In
the month.

The Generation Compensation is to be paid as part of the energy bill for the successive
manth after receipt of State Ensrgy Accounts (SEA). No Trading Margin shall be applicable
an this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on accaunt of Backdown purposes, shall be clearly specified in the RFS and

the PPA. i

Page 150t 40

127




ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

Synchronization, Commissioning and Commercial Operation

4.1.1 The Power Froducer shall give at least thity (30) days written notice to the 5LDC and

GUVNL, of the date on which It intends to synchronize the Power Project to the Grid
System. -

Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer to
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and otherwise meets all other Indian legal reguiremeants for synchronization to the Grid
System, , '

The synchronization equipment and all necessary arrangements / equipment including
Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned authorily as p,'ér applicable regulation shall be
installed by the Power Producer at its generation facility of the Power Project at its own
cost, The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, SLDC and GEDA,

4.1.4 The Power Producer shall immediately after each synchronization / tripping of generator,

417

418

inform the sub-station/SLDC of the Grid System to which the Power Project is electrically
cannected in accordance with applicable Grid Code,

The Power Producer shall commission the Project within SCOD. Further, the Power
Producer shall submit necessary documents / Lease Agreement duly registered, to
establish possessien / right to use 100% of the required land in the name of Powey
Producer for a periad not less than the complate term of PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit from the: authorized
person listing the details. of the_land and certifying total iand required for the project under
clear possession of the Power Producer shall also be submitted.

The Powsar Producer shall be requited to obiain Developer, and/ or Transfer Parmission, Key
Plan drawing etc. from GEDA prior te mounting of panels and submit the same to GUVNL
prior to actual commissioning of the project / unit. Further, at this stage, the technology
adopted as per Annexure A of RfS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents,

Part Commissionning: Part commissioning of the Project shall be accepted by GUVNL,
without prejudice to the imposition of penalty. in terms of the PPA on the part which Is not
commissioned. However, the SCOD (Schedule Commetrecial Operation Date) will not get
altered due to part-commissioning. |rrespective of dates of part commissioning or full
commiﬁéinning. the PPA will remain In force for a perfod of 25 (twanty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule
Commissicnning Operation Date). In cases of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation tll SCOD, at 75% (seventy-five percent) of

- Ve
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: 2
the PPA tariff. However, in case the entire capacity is commissioned prior to SCOD, GUVNL
may purchase the generation at PPA Tariff,

4.1.9 Deleted.

4.2 Right to recover the Liguidated Damages.

421 If the Power Producer fails to commission the project on or before Scheduled
Commercial Operation Date, GUVNL shall have the right to recover the Liquidated Damages
as per Aricle 3.2 from the energy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agresment as per Article 3.3

4.3 Dispatch and Scheduling

4.31 The Power Producer shall be required to schedule its power as per the applicable
Regulations / Requirements / Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compfiance to the Grid Code requirements and directions, as specified by SLDC / RLDC
from time to time. Any deviation from the schadule will attract the provisions of applicable
Reguiation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer,
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ARTICLE 5: Rates and Charges

5.1GUVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, lo tha Power Producer every month. The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for determination of project specific tarff and the tariff determined by the
Commiission on such Petition and as agreed by the Parties upon commissianing of Project
or part thereof (as cerified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

The determination of tariff would be by considering the 50% capital grant as per EPD, GOG
GR No. SLR-11-2019-675-B1 did, 16.08.2018.

5.3For esch KVARH drawn “from the grid, the Power Producer shall pay at the
ratedetermined by GERC to GETCO from time to time.

5.41n cases of sarly part-commissioning of the project prior t6-SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent) of the PPA tariff till SCOD.
However, In case the entire capacity is commissioned prior to SCOD, GUVNL may purchase
tha genaration at PPA Tariff.

5.5 In case of delay in commissioning of the Project or part thereof beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.6In the event of Change in Shareholding/ Substitution of Promaoters triggered by the Financial
Institutions leading to signing of fresh PFPA with a New Entity, an amount of Rs, 10 Lakh per
Project‘per Transaction Plus GST @18% as Faciltation Fee (non-refundable) shall be
deposited by the developer to GUVNL

5.7 The Intra-State ABT is already implemented in the State, energy certified by SLOC in the
SEA shall be considered for menthly energy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time
shall be applicable.

! Page 18 of 40

130




131

ARTICLE 6: Billing and Payment

6.1 Billing-Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producar based on
as certified by SEA of Gujarat SLDC following the end of each month for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invoice,

6.2 Payment

GUWVNL shall make payment of the amounts dug in Indlén Rupeas within thirty (30) days
from the date of receipt of the Tariff Invoice by the designated office of the GUWNL.

6.3 Late Payment

1. Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
month of default.

2. The rate of Late Payment Surcharge for the successive months of defaull shall
increase by 0.5 percant for every month of dalay provided that the Late Payment
Surcharge shall not be r!:l'{:are than 3 percent higher than the base rate at any time

3. Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
overdue bill.

4. The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or madified from time to time notified
by the Central Government in exercise of the power conferred by Sub-section (1) of
Section 176 of the Electricity Act, 2003 shall apply and govern the terms and
conditions of this Agreement in regard to matters contained in the said Rules. The
Rules referred lo hereinabove being statutory shall, to the axtent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary to the
previsions of the Rules. '

6.4 Rebate

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR) par annum [ any replacement
thereof by SBI, on the amount paid before due date, calculated on a week or part thereof
basis viz. -

(SEBl MCLR rate =+ 7%)
per week or part thereof,
52 . i

#
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6.5 Payment Security

GUVNL shall provide an Irrevocable and unconditienal revolving Letter of eredit in favour of,
and for the scle benefit of the Power Producer for the contracted capacity .all the cost
incurred by GUWML for opening, maintenance and othet cost related to establishment of
Letter of Cradit shall be borne by the Powear Producar.

1) The Letter of Credit shall be esfablished in favour of, and issued to, the Power Producer an
the date hereof and made opearational thirly (30) days prier to dus date of first Invelce and
shall be mantained consistent herewith by GUVNL and all fimes during the Term of the
Agreameant.

2) Such Letter of Credit shall be in form and substance acceptable to both the Parties and
shall be issued by any Scheduled Bank and be provided on the basis that:

(it In the event a Tariff Invoice or any other amount due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is not paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment
of undisputed amount.

(i) The amount of the Letter of Credit shall be equal to an amount not less than one
month's average billing of the Project.

(i) The GUVYNL shall replenish the Latter of Credit to bring it te the onginal amount within
30 days in case of any valid drawdown. -

3) The Letter of Credit shall be renewed andlor replaced by the GUVNL not less than 30 days
prior to its expiration,

4) F‘aymeﬁt under the Lettar of Credit : The drawl under the Letter of Credit in respect of a
Tariff Invoice (excluding supplementary bills) shall require:

(i} a copy of the metering statement jointly signed by the'official representatives of both the
Parties, supporting the payients attributable to the D&livered Energy in respect of such
Tarifl Invoice, :

(i) & cerificate from the Power Producer stating that the amount payable by GUVNL in
respect of such Tariff Invoice has not been paid and disputed by GUVNL till the Due

Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC to effect a higher or lesser payment
on the p‘iaputad amount. The Parties shall discuss within a week from the date on which
GUWVNL notifies the Power Producer of the amount in dispute and try and settle the dispute
amicably. Where any dispute ansing out of in connection with this agreement is not resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may refer the matter to Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003. For dispute beyond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not settled during such discussion then the payment made by
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GUVNL shall be considered as a payment under protest: Upon resolution of the dispute, in
case the Power Producer is subsequently found to have overcharged, then it shail return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period & retained the additional amount. GUVNL /
Bower Producer shall not have the right to challenge any  Tariff Inveice, or to bring
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years-from the date of the Tariff Invoice is due and payable.
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7.2

(1

(ii)

ARTICLE 7: Metering and Communication
Reading and Correction of Meters

() The metering paoint will be at the raceiving end of GETCO substation. For the
purpose of energy accounting the Powsr Producer shall install ABT compliant
meter at the metering point. In case of projsct getting connected to the grid
through intemal pooling sub-station of an existing wind farm, the Power Producer
shall install ABT. meters at the Pooling s/s, Further. there shall be separate
arrangement for metering of Wind and Solar Project

() Interface metering shall conform to the Central Electricity  Authority
. (Installationand peration of Meters) Regulations 2006 and smendments thereto.
.+ GETCO shall stipulate specifications in thie regard.

(iii) In the event that the Main Metering System is not in service as a result of
maintenance, repairs or testing, then the Backip Metering System shall be used
during the period thfg' Main Metering System Is not in service and the provisions
abave shall apply to the reading of the Backup Metering System.

Sealing and Maintenance of Metars.

The Main Metering System and the Backup Metering System shall be sealed in the
presence of representatives of Power Producer and-GETCO

When the Main Metering System and / or Backup Metering System and / or any
companent thereof is found to be outside the acceptable limits of accuracy or
ctherwise not functioning properly, it shall be repgaired. re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost. as soon as
possible.

(i) .-ﬂ;rw meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative whenever the Mamn Metering System or the Backup
Metering System is to be inspected, tested, adjusted, rapaired or replaced.

{iv) All the Main and Check Meters shall be calibrated at least once in a perind of three

years.

{v) In case, both the Main Meter and Check Meter are found to be beyond permissible

limit of error, both the meters shall be calibrated immediately and the correction
applicable to main meter shall be applied to the energy registered by the Main Meter
at the correct energy for the purpose of energy accounting / billing far the actual
period during which inaccurate measurements were made, if such period can be
determined or, if not readily determinable, shall ba the shorter of:

A. the period since Immediately preceding test of the relevant main meter. or

B. one hundred and eighty {180) days immediately preceding the test at which the
_ relevant Main Meter was determined to be defective or inaccurate,
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7.3

Records

Each Party shall kesp complete and accurate records and all other data required by
each of them for the purposes of proper administration of this agreement and the
operation of the Power Plant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Fower Plant
with records of -

a) Fifteen  (15) minutes logs of real and reactive power generation, freguency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings

and any other data mutually agreed,
b) any unusual conditions found during operation / inspections;

c) chart and printout of event loggers, if any, for system disturbances/ outages:

d) Al the records wilf be preserved for a period of 36 months.
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" ARTICLE 8: Force Majaura

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure In the pedformance of its obligations hereunder (except for obligations
to pay money due prior to occurrence of Farce Majeure events under this Agreement) or
failure to meet milestone dadtes due to any event or circumstance (a "Force Majeure
Event") beyond the reasonable contral of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i) acts of God:

i} typhoons, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague ar
other natural calamities:

i) acts of war (whether declared or undeclared), invasion or clvll unrest:

iv) any requirement, action or omission to ast pursuant to any judgment or order of any
court or judicial authority in India (provided such fequirement, action or omission to
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement): J

v} inability despite complying with all legal raquirem'a'rns to obtain, renew or maintain
required licenses or Legal Approvals; :

vi) earthquakes, explosions, accidents, landslides: fire:

vii} expropriation andlor compulsory acquisition of the Project in whale or in part by
Gavernmenl Instrumentality,

viiijchemioal or radioactive contamination or ionizing radiation: or
ix) damage to or breakdown of transmission facilities of GETCC / DISCOMs:

x) Exceptionslly adverse weather condition which ‘are in excess of the statistical
measure of the last hundred (100) vears,

b) Force Majeure Exclusions: Force Majeure shall not include the following conditions,
axcept to the extent that they are consequences of an event of Force MajeLre;

1. Unavailability, Late Dslivery or Change in cost of plants and machineries, aguipment,
materials, spares parts or consumables for the project:

2. Delay in performance of any contractor / sub contractor or their agents:

3 h!éun performance resulting from normal wear and tear experience in pewer generation
materials and equipments;

4. Strike or Labour Disturbances at the facilities of affected parties,
5. Insufficiency of finances 1;5r funds or the agreement becoming onerous to perform |
and
6. Non performance cauzed by, or concerned with, the affected party's
I Negligent and intentional acts, etrors or omissions;
Il.  Failure to comply with Indian law or Indian Directive; or

VR
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lll. Breach of, or’ default under this agreement or any Project agreement or
Government agreement.

The affected Party shall give notice to other party of any evant of Force Majeure as
s0on as reascnably practicable, but not later than 7 days after the date on which such
Party knew or should reasonably have known of the commencement of the svent of
Force Majeure. If any event of Force Majeure results in a breakdown of
communication rendering it not reasonable to give notice within the applicable time
limit specified herain, The,'n the party claiming Faorce Majeure shall give notice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement, Such notice shall include full particulare of the
event of Force Majeure, its effects on the Party claiming relief and the remedial
measures proposed, and the Affected Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reasonably request about the situation:

d} The affectad F;arty shall give notice to the other Party of (1) cessation of relevant event

of Force Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance of-its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

g To the extent not prevented by a Foroe Majeure event the affected party shall

continue to perform its obhigations pursuant to this agreement. The affected party
shall use its reasonable efforts 1o mitigate the effect of any event of Force Majsure as

soon as practicable,

Available Relief for a Force Majeure Event:

No Party shall be in breach of its cbligations pursuant to this agreement o the extent that
the performance of its obligations was prevented, hindered or delayed due to 2 Force
Majeure event, However, adjustment in tariff shall not be allowed on account of Force

Majeurs event.

Eor avoidance of doubt, neither Party's abligation to make payments of meney due and
payable prior to occurrence of Force Majeure events under this Agreement shall be
suspended or excused due to the occurrence of a Force Majeure Event in respect of such

Party,

#
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9.1

ARTICLE 9: Change in Law
Definition

9.1.1 "Change in Law" shall refer to the cceurrence of any of the following events notifisd

9.2

8.2.1

922

823

9.2.4

after the date of issuance of letter (notice to proceed) by GSECL fo their EPC
Contractor for the Project,

the enactment, bringing into effect, adoption, promulgation, amendment,
modification or repeal, of any statute, decree, ordinance or other law, regulations,
notice, circular, code, rule or dirsction by Governmental Instrumentality or a
change in its interpretation by a Competent Courl of law, tribunal, government or
statutory authority-or any-of the above regulations, taxes, duties charges, levies etc.
that results in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
{leviable on the final output in the form of energy) or sale of electricity,

Introduction / madification/ changes in rales of safeguard duty andfor anti-dumping
duty and/or custom duty including surcharge thereon which have direct effact on the
cost of solar P\ modules.

Relief for Change in Law

In case Change in Law on account of 9.1.1 (a) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percent (1%), of the estimated revenue from the Electricity for the Contract Year
for which such adjustment becomes applicable or more, during Operation Penod,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due appraval of GERC.,

In case of Change in Law on account of 9.1.1 (b) above, the Power Producer shall
be allowed an increase |/ decresse in tariff of 1 palse / unit for every
incraase/dearease of Re.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty and/or anti-dumping duty
and/for custom duty to the concerned Authority and with due approval of GERC. This
increasae | decrease in tariff due to this change in cost of solar PV modules shall be
limited to actual DC capacity or 150% (One hundrad & fifty percent) of contracted
AC capacity, whichever is lower.

The Power Procurer / GUVNL or the Power Producer, as the case may be, shall
provide the other Party with a cerificate stating that the adjustment in the Tariff

Payment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall correctly reflect the

increase or decrease n costs

The revised tariff shall be effective from the date of such Change In Law as
approved by GERC.
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. 139
ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agresment shall become effectiva upon the execution and
delivery thereof by the Parties hereto and uniess lerminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Project. This
Agreement may be extended for a further period on mutually agreed terms and conditions at
least ane hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued rights.
ubligatic_:r:s and liabilities of the Parties under this Agreement, including the right to receive
penalty as per the terms of this Agreement, nor shall it affect the survival af any continuing
obligaticns for which this Agreement provides, either expressly or by necessary
implication, which are to_survive after the Expiry Date or termination including those under
Article 8 (Force Majeure), Article 10 {Term, Termination and Default), Article 11 Dispute
Resolution), Article 12 . (Indemnity), Aricle 13 (Miscellaneous Provisions), and ather
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or termination of this Agreement shall continue and survive any expiry or termination
of this Agresment. !

10.2 Events of Default:

10.2.1 Power Producer's Defauit: The occurrence of any of the following events al any
time during the Term of this Agreement shall constitute an Event of Default by Power

Producer;
a. Failure to commission the project by scheduled commercial operation date beyond
the period mentioned in Article 3.2

0. Fails to supply power in terms of the PPA

¢. O & M Default on part of Power Producer

d. Failure or refusal by Power Producer to perform any of its material obligations under
this Agreement including but not limited to financial closure.

e. Failure to pay penalty in advance to GUVNL and consequent non-extension of
financial closure deadline.

f. Power Producer fails to make any payment required to be made to GUVNL under this
agresment within three (3) months after the due date of a valid invoice raised by the
GUVNL on the Power Producer.

g. If the power producer(i) assigns or purports to assign its assets or rights In violation of
this agreement; or (ii) transfers or novates any of its nghts and / or ebligations under
this agreement, in violation of this agreement,

h. Ifthe Power producer becomes voluntarily or involuntarily the subject of proceeding
under any bankruptcy or insolvency laws or goes into liguidation or dissolution or has
a receiver appointed over it or liquidator is appointed, pursuant to Law, except where
such dissolution of the Power producer is for the purpose of a merger, consalidation
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10.2.2

or reorganization and where the resulting entity has the financial standing to perform
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
pasition to perfarm them; or

The Power Producer repudiates this agreement.

Failure le maintain the shargholding in fine with ' Article 3.1 (xii) of this agreemenl.

. Oceurrence of any other event which is specified in this Agreement to be a material

breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be
in default,

l’.:-‘_U‘I.fML'a Default; The occurrence of any of the following at any time during the Term
of this Agreement shall constitute an Event of Default by GUVNL:

. Failure or refusal by GUVNL to pay any portion of undisputed monthly bill for a penod

of 80 days after due date:

. GUVNL repudiates this Agreement.
. If GUVNL becomes voluntarily or involuntarily the subject of proceeding under any

bankruptcy or insolvency laws or goes Inta liguidation or dissolution or has a receiver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dissolution of GUVNL is for the purpose of a merger, consolidation or reorganization
and where the resulting entity has the financial standing to perform its obligations
under this Agreement and creditworthiness similar lo GUVNL and expressly assumes
all obligations under this agreement and is in a position to perform them.

10.3 Termination:

10.3.1

Tarmination for Power Producer Default: Upon the occurrence of an event of
default as set out in’ sub-clause 10.2.1 above, GUVNL may deliver a "Default
Motice™ to the Power Producer in writing, with a copy to the representative of the
lenders fo the Power producer-With whom the Power Producer has exaculed the-
Financing Agreements which shall specify in reasonable detail the Event of
Default giving rise to the default notice, and calling upen the Fower Producer to
remedy the same. Where a "Default Motice" has been issued with respatt to an
Event of Default, which reguires the co-gperation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-cperation 1o enable the
Event of Default 1o be remedied without any legal obligations.

Upen being in default, the Power Producer shall be liable to pay to GUWVNL the
damages, as provided in Clause 2.3 of the PPA for failure to commission within

stipulated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PPA,
Faor other cases, the damages shall be as under.

a. At the expiry of 30 (thirty) days from the delivary of the default notice and unless the

Parties have agreed otherwise, or the Event of Default giving rise to the default
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notice has been remedied, the Power Producer shall have liability to make payment
toward compensation lo GUVNL equivalent to six (6] months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacily. Aleo, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, without prejudice to resorting to any other legal
course or remedy. '

b. In addition to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitled to exercize their rights to seek substitution of
the Power Producer by a selectes, in accordance with the substitution agresment
and in concurrence with GUVNL, However, in the-avent the lenders are unable to
substitute the defaulting Power Producer within the stipulated period, GUWVNL may
terminate the PPA and acquire the Project assets for an amount equivalant ta 80%
of the debtdue by issuing a "Termination Motice"/ "Takeover Notice", failing which,
the lenders may exercise their mortgage rights and fiquidate the Froject assats,

e. Provided that any substitution under this ﬂgr&ar-r;uant can only be made with the
candition that the selectee meets the eligibility requirements of Reguest for Selection
(RfS) jssued by GUVNL.

d. The |enders in concurrence with GUWVNL, may seek lo exercise right of
substitution under Article 10.3.1 (a.} by an amendment or novation of the PPA in
favour of the selectee. The Power Producer shall cooperate with GUVNL ta carry out
such substitution and aq'an have the duty and cbiligation to continue to operate the
FPower Project in accordance with this PPA till such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of Promoters lriggered
by The Financial Institutions leading to signing of fresh PPA with 2 New Eniity, an
amount of Rs. 10 Lakh per Project per Transaction as Faciitation Fee (non-
refundabie) shall be deposited by the developer to GUVNL.

10.3.2 Termination for GUVNL's Default: Upon the occurrence of an Event of Default as
set out In sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUVNL in writing which shall specify in reasohable detail the Event of Defaull
giving rise to the Default Notice, and calling upon GUVNL to remedy the same.
GUVNL with the prior consent of the Power Producer may novate its part of the FPA
ta-any third party, including its Affillates within the period of 7 days following the expiry
of notice period. In the event the aforesaid novation s not acceptable to the Power
producer, or if no offer-of novation is made by the defaulting Procurer/ GUYNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion réquire the defaulting Procurer/! GUVNL to either {i) takeover the
Project assets by making a payment of the termination compensation equivalent to
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
squity as detailed below, less insurance cover, If any by issuing a "Termination
Motice" | "Takeover Notice”, or, (i) pay to the Power Producer, damages. aquivalent
to 6 (six) months billing at contracted CUF, or balance PPA period whichever is less,
of charges for Its contracted capacily, with the Project assets being retained by the
Power Froducer.

in the avent of such termination of PPA, any damages or charges payable to GETCO,
for the connactivity of the plant, shall be borne by GUVNL.
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"Adjusted Equity" means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the "Reference Date"), in the manner set forth below, 1o
reflect the change in its value on account of depreciation and variations in Wholesale
Price Index (WP}, and for any Reference Date occlrring between the first day of the

njbnth of Appointed Date (the date of achievement of Financial Closure) and the
Reference Date;

i. On or before Commercial Operation Date (COD), the Adjusted Equity shall be a
sum equal to the Equity funded in Indian Rupees and expended an the Project,
revised to the extent of ane half of the varlation in WP| cecurring betwean the
first day of the month of Appointed Date and Reference Date;

ii. An amount equal to the Adjusted Equity 8s on COD shall be deemed to be the
base (the "Base Adjusted Equity"),

After COD, the Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero paint three three three percent)
thereof at the commencement of each month following the COD [reductior of
1% (one percent) per quarter of an year] and the amount so arrived at shall ba
revised to the extent of variation in WP oceurring between the COD and the
Reference Date,

Eor the avoidance of doubt, the Adiusted Equity shall, in the event of terminatian, be
computed as on the Reference Date immediately preceding the Transfer Date.
provided that no reduction in the Adjusted Equity shall be made for a penod equal to
the duration, if any, forwhich the PPA period Is exténded, but the revision on account

of WP shall continue to be made,

“Debt Due" means the aggregate of the following sums expressad in Indian Rupees
gutstanding on the Transfer Date: |

1. The principal amount of the debt provided by-the Senior Lenders under the
Financing Agreements for financing the Total Project Cost (the 'Principal’) but
excluding any part of the principal that had fallen duo for repayment 2 (two) years
prior to the Transfer Date;

ii. Al accrued interest, financing fees and charges payable under the Financing
Agresments on, or in.respect of, the debt referred to in sub-clause (i) above until the
Transfer Date but excluding: (1) any interest, faes or charges that had fallen due one
year prior to the Transfer Date, (i) any penal interest or charges payable under the
Financing Agreements to any Senior Lender, (iil) any pre-payment charges in relation
tg' accelerated repayment of debt except where such charges have arisen due fto
Utility Default, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Due is convertible into Equity at the eption of Senior
Lenders and/or the Concessionaire, it shall for the purposes of this Agreement be
deemad not to be Debt Due even if no such conversion has taken place and the
orincipal thereof shall be dealt with as if such conversion had been undertaker.
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%
{eighty percent) of the Total Project Cost.”
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connection with this
Agreement shall be firsttried to be seftied through mutual negotiation

11.2 The Parties hereta agree to attempt to resolve all disputes arising hereuncer promptly,
equitably and in good faith

11.3 Each Party shall designate in writing and communicate to the othier Party its own
representative who shall be authorized to resolve any dispute arising under this
Agreament In an equirahih manner and, unless otherwise expressly provided herein, to
exercise the authority of the Parties hereto to make decisions by mutual agreement.

11.4 In the event that such differénces or disputes between the Parties are not settled through
mutual negotiations within sixty (60) days, after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.
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ARTICLE 12: Indemnity

12.1 Power Producer's Indemnity: Tha Power Preducer agrees to defend, indemnify and
hold harmless GUVNL, its officers, directors, agents, employees and affiliates (and
their respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suils,
actions and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an-act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-contractor, agent or
employee of the Power Producer except to the extent of such injury, death or damage
as s attributabie to the willful misconduct or negligence of, or breach of this Agreement
by, GUVNL, or by an officer, director, sub-contractor, agent or employee of the
GUVNL. :

12.2 GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmless the
Power Producer, ite officers, directors, agents, employees and affiliates {and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suils, actions
and damages arising by reason of bodily Injury, death or damage o property sustained
by third parties that are caused by an act of negligence or the wiliful misconduct of
GUVNL, or by an officer, director, sub-contracter, agent or employee of GUVNL except
to the extent of such injury, death or damage as is attributable to the willful misconduct
or negligence of, or breach of this Agreement by, the Power Producer, or by an officer,
director, sub-contractor, agent or employee of the Power Praducer.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall abtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility Practice.

13.3 Books and Records: The Power Producer shall maintain books of account relating to
the Project in accordance with generally accepted Indian accounting principles,

13.4 Waivers: Any failure on the part of a Party to exercizse, and any delay in exercising,
exceeding three years, any right hereundaer shall oparate as a waivar lhereof. No
waiver by a Party of any right heréunder with respect to any matter or default arising
in cennection with this Agreement shall be considered a waiver with respectto any
subsequent matter or default,

13.5 Limitation Remedies and Damages: Neither FParty shall be liable to the other for any
consequential, indirect or special damages to persons or property whether arising in
tort, contract or otherwise, by reason of this Agreement or any sarvices performed or
undertaken to be performed hereunder.

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agreement shall be in writing and shall be desmed properly given upon date of
receipt If delivered by hand or sent by courler, if mailad by registered or cerified mail at
the time of posting, if sent by fax when. dispatched (provided if tha sender's
transmission report shows the entire fax to have been received by the recipient and
anly if the transmission was received in legible form), ta:

In case of the Power Producer:
Name: _Slhri A. N. Ghervara
Designation: Chief Engineer (P&F)

Address: Gujarat State Electricity Corporation Limited - Vidyut Bhavan, Race Course,
Vadodara - 380 007 .

E-mail: cepnp.gsecli@gebmail com

In case of Gujarat Urja Vikas Nigam Limited:
Designation: General Manager (RE)

Address : Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyul Bhavan,
Race Course, Vadodara - 380 007 ;

E-mail: gmre@gebmail. com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable In any jurisdiction,
shalll, as to such jurisdiction, be ineffective to the extenmt of such probibition or
unenforceability withaut invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any other jurisdiction

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a written
instrument duly executed by an authorized representative of both Parties. However, GUVNL
may consider any amendment or change that the Lenders may require to be made to this
Agreament.

13.9 As;nignmant:

Neither Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume the
assignor's cbligations thereafter  arising under this Agreement pursuant fo
documentation satisfactory to such other Party. However, such assignment shall be
permissible only for entire contracted capacity.

Provided however, no approval is required from GUVNL for the assignment by the Power
Producer of its rights herein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related ta the construction, cparation and
maintenance of the Project.

In furtherance of the foregoing, GUWVNL acknowiedges that the Financing Docurnents may
provide that upen an event of default by the Power, Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign to a third party
the interests, rights and obligations of the Power Producer thereafter arising under this
Agreement. GUVNL further acknowledges that the Financing Parties, may. in addition to the
exercise of their rights as set forth in this Section, cause the Power Producer to sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interasts, rights and ubllgatlons of the Power Producer thereafter arising under this

Agreement,

L}

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
concerning the subject matter hereof, All previous documents, undertakings, and
agreements, whether oral, written, or otherwise, betwaen the Parties concerning the subject
matter hereof are hareby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or obligations set forth in this Agreement, except as the
same may be made part of this Agreement in accordance with its terms, including the terms
of any of the appendices, attachments or exhibits. The appendices, attachments and

- -
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistency between the text of the Articles of this Agreement and the
appendices, attachments or exhibits hereto or in the event of any inconsistency between the
provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resclve the
inconsiztency,

13.11 Further Acts and Assurances:

Each of the Parties after convincing itself agrees to execute and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreemant
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies delivered to each Party, as of the day and year first

above stated.
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FOR AND ON BEHALF OF

GUJARAT STATE
CORPORATION LIMITED

Chief Engineer (P&P)
Gujarat State Electricity Corporation Ltd.
Vigyut Bhavan, Race Courss,
Vadodara - 390 007

GUJARAT STATE"
CORFORATION LIMITED

WITNESSES

£ S
( MTIN B F‘ﬂi—llﬂ'ﬂ-}

.

(O PTTEC P. BAADHAD §)
SBCLE-Y)

ELECTRICITY

ELECTRICITY

| FOR AND ON BEHALF OF

GUJARAT URJA VIKAS NIGAM LIMITED

' Hiren N Shah

| General-Managear {RE)

WITNESSES
o
1. 4 _,.J'-f"’
( /13-j Sami CTIOPEEREDN
—t
2.
;y{,_pm B2AHMBYATT)
S e RE

Gujarat Urja Vinas Nigam Limited
Vadodara
GUJARAT URJA VIKAS NIGAM LTD.
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics

» Three phase altemating current

+ Mominal declared frequency; 500 Hz
« _Final Voltage at Delivery Paoint: 88 kW
Short circult rating: As a part of the detailed design process, the

Power Producer shall calculate the short
circuit rating (minimum and maximum), and
supply this information to the GUWVNL.

Mote: The tolerances & Electrical characteristics variations and Basic Insulation level
will be as per relevant grid code and CEA slandards,

2. Quality of Service

The Power Producer shall be responsible for the delivery of energy confarming
Performance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distartion shall be in accordance with
the limits prescribed under Central Electricity Authority (Grid Standards) Regulations,
2010, as amended from lime ta time.

3. Power Factor

The Power Producer shall maintain the Power Faclor as per the prevailing GERC
requiations and as may be stipulated / specified by GETCO from time to time. The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be isolated automatically when grid supply fails.

Connectivity criteria JIKE.-"shuﬁ gircult level {for switchgear), neutral Grounding, fault
clearance time, current unbalance {including negative and zero seguence currants),
limit of harmonics etc. shall be as per Grid Code.

4, Technical Limits of Voltage
i) The nominal steady state electrical characteristics of the system are as follows
a) Three phase altérnating current at 50 Hertz
b} Nominal voltage of 86 kV.

i) The Project shall be designed and capable of being synchronized and operated
. within a frequency range as per relevant Grid Code and voltage of 88 kW

Page 37 of 40




iiiy Operation of the Project outside the nominal voltage and frequency specified

above will result in reduction of power output consistent with generator capability
cuves. '

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photoveltaic Grid Interactive Power
Project of M/s Guijarat State Electricity Corporation Limited is 33 kV. It uses unit
connection of generator, generator transformer and unit transformer.

b) The generated power at 33 kV will be stepped up 1o 66 kV at the Project Site
and connected 66 kV at for the purpose of interconnection with the Grid System
in accardance with GERC Regulations.

=
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SCHEDULE 2: Approvals

_ Consent.from the GETCO for the evacuation scheme for evacuation of the power generated
by the 35 MW Solar Photovaltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission line and the solar project installed at the Project Site,

. Cerificate of Commissioning of the Solar Photovaltaic Grid Interactive Powsr Project lssued
by GEDA. i

4. Permission from all other statutory and non-statutory bodies required for the Project

5. Clearance from Department of Forest, Ecology and Environment, if required

8. Certificate by the concemed and competent revenue / registration authority for acquisition

=]

Jawnership / right lo use / vesting of land in the name of Solar Project Developer.
. Approval for Water from the concerned authority (if applicable) required for the Project.
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SCHEDULE 3: Project Details

LOCATION Tariff ScoD
CAPACITY[AGC) CUF % SURTIA N {Commissioining

DETAILS DETAILS (Rs [ KWh) data)
Village.

Lakadiya, . 220/66 KV | As per Article-

o
Dist. Kuteh ™
Note:

(i) 1fthe Power Producers chooses to declare the location / sub-stat

ion details upfront at the time

of signing of PPA, the Power Producer may be allowed to changs the location(s) upto SCOD.

(i) The Power Producer shall be solely respensible for getting the connectivity of their project on
ar befere SCOD.
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NVBSZEUY | GUIARAT ENERGY DEVELOPMENT AGENG)
“,‘_.*b}"' 4 A Gavernment of Gujarat Organisation
GEDA/SOL-245/2025/03 /oW F4%F2— Date: March 5, 2025
TIFICATE ISSIONIN

This is to certify that Mfs. Gujarat State Electricity Corperation Limited, GEB Old building,
Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara, Dist.- Vadodars has instailed and
commissioned 12500 KW({AC)/ 15750.24 kW(DC) capacity: Solar Power Plant at Survey ne.141,
142, 1184 of Village- Lakadiya, Ta-Bhachau, Dist -Kutehh on 18-02-2025 along with the associated
edquipment as per fallowing details:

GEDA Registration No. GEDA/FR/GMS/24-25/07/991/996/245
 Capacity of Solar Power Project 12500 kW(AC)/ 15750.24 kW(DC) —
5PV Modules- Tyoe / Make Poly-Crystalline / Waaree e
Naos. of Photovoitaic Modules / Rating | 47728 /330 Wp ' -
Inverters- Type [ Make | Centrai / Sineng
| Nes. of Inverter / Rating 04/ 3125 kW i =3
ABT Maeter- Make [/ Sedal no _ lGenusfGlEAIGA . _|
Natme of Substation . | 220/e6 W Suhgtatmn, Ehhrlakl'm 0
RFID dotails of SPV Modules hitps://srigeds gujarat gov.in/app-
. docs/rTid_upload_fle/ecdde7Iefdinabibiidda41
= &£5a13f06156b

The commissiening of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed. E

Far Gujarat Ener velopment Afency
i \'ﬂ

- (Jatin Desai} .
Sr. Project Executive 1/c.
To,
V,Mf:. Gujarat State Electricity Corporation Limited
GER Old building, Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,
Blst.- Vadodara- 390007 4

Cc to:{1) Chief Engineer (R & C),

Paschim Gufarat ¥ij Company Limited {PGVCL),
Off. Nana Mava Main Road, Laxminagar,
Rajkot= 360 004

(2} Chief Engineer, State Load Dispateh Centre [SL0C)

GETCO, 132KV Gatri Sub Station Compaund,

Opp. Kalpvrix hullding. Near 7.8, Hospital, Gotr| Road,

Vadodors - 390021 st i, oalls ok 48 et w8 Sl ~ T

Bezz . slifnsie - 1o2 =9b e gf Mo
th Fiaoar, Blach Mo! [1-] Heraghinvan el @ girescorE et oiE i
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.:1&;.4.,-‘ GLIUARAT ENFRGY DEV] MEN] ENC
-
Ll A Government of Gujarat Organisation

GEDA/SOL-245/2025/01/0W/ €238 Date: January 3, 2025

CERTIFICATE OF COMMISSIONING

This is to certify that M{s. Gujarat State Electricity Corporation Limited., GEB Old bullding,
Vidhyut Bhavan, Race Course, Ab- Vadadara, Ta-Vadodara, Dist.- Vadodara has installed and
cnmmFssmnﬂmeAC]f 28486 kW(DC) capacity Selor Power Plant at Survey no.141, 142,
1194 of Village- lakuﬂim Ta-Bhachao, Dist-Kutchh on 10:12-2024 along with the associated
eguipment as per following details.

| GEDA Registration No. _ GEDA/FR/GIMS/24-25/07/991/996/245 |
Capacity of Selar Power Project 22575 kWIAC)/ 28486 KWIDC)
5PV Modules- Type / Make Mone-PERE / Rayzon, Galdi & Premior
an nT Phﬂtﬂvnlta!c Modules / Flatlng 7657 ,f 550 Wp, 7364 f 5-40 Wp & 15593 ,.I' 55!’.‘! Wi,
St 227027 590 Wp ol
Inverters-Type /Make | Central /Sineng
Nos. of Inverter / Rating 03 /3135 kW, 04 / 3300 kW
ABT Meter- Make / Serfal no. Gernus / GJ 8416 A |
Name of Substation | 220/66 kV Substation, Shivlakia
RFID detalls of 5PV Modules https://srtgeda. gujarat.gav.in/app-
dacs/rfid_upload file/ecddf73ef9218b1b3144a4 1e5
a13f06156b '

The eommissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

has been installed.
' For Gujarat EHW&MW
L] . t -

[Jatin Desai)

51, Project Executive /e,

To,
\_-1/5. Gujarat State Electricity Corporation Limited.

GEB Old building, Vidhyut Bhavan, Race Course, At- Vadodara, Ta Vadodara,
Dist.- Vadodara- 390007 f
e toul) Chief Engineer (R & C),
Paschim Gujarat Vij Campany Limited (PGVCL),
Off. Nana Mava Main Road, Laxminapar,
Rajkot = 360 004

(2] Chief Engineer, State Load Dispatch Centre {S1.0C)
GETCO, 132kV Gotri Sub Station Compound,
Cpp. Kalpvruy building, Mear T.8. Hospltal, Golri Read,

'h"adnﬁara -390 uzlu'url ninm, i o, gn e o [ et s R b i o '_’ 51-5 l
Rose-i, :|I-r.n=-|.1-||'_“an-|.,- Eav +9) 7925347097, 57255
dth Flo o, Bloch Mo. 11 12, L l',u.:l!“l.'w..i.l-. sl i_'l|r~.'\-7ﬂr. RO
Sactar-1 |, Gondhinagar-1820 1 7. Indin, wrv gedn R g i
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Annexure-K

Fornut-1 Tor Petition of Tarill Determination

35 MW Selur Photovoeltas Geid Cosnected Power Project Tocated ot Lakadiva

Annexure- K
_'.'Lﬂ'n. Assumption Head Sub-head Uit Parameter
Installed Power Generation Copacity MW 35008
Capacity Utitization Factor [CLIF) % 20,00%
1 Power Ganeration Capacity Ailizry Consumplioh H £, DA
Commercial Dparation Date [C00) g /mmtyyyy 18.02 2035
Useful Lite Years 5
Nosmative Capital Cost As, Crovef MW 646
2 Prolect Cost Capital Cost Capital Cust 28 Crore 22622
|Capita Submidy, IF any Hs. Crome 11331
et Capital Cost fs, Crove 113:31
Taslf Perbad Wars 2500
Debt Equaty Db [Narmative) o o
Equity [Normatie} # 30
Total debt ameunt{Nermative) As. Crome 79,15
Tatal aguity amount (Mormative) Hu. Crom 3153
Loan Amaunt (Normate) As. Crore 79.18
Debt Compuanent Maratmriurm o Years 0
[Begayrmient Pariod finel marstariim) Years 18]
Interest Aate (Mormative os per rate of 3
3 Fimancizl Assumption interaat of Last Loan availed by GSECL) 7.08%
usty Amount {Normative] As. Crore 33.93
Returm on Equity for Furs: 20 vears Hpa 14.00%
MLy FRepRnSAt Returt on Couity after 20 years i 14.00%
Dlscount Rate H H16%
Dep Race for 158 12 years % 52BN
Deprecation L
Dep rite 13th y=ar onwards 3L bals On remaining Lissful Lifs
S EE.'I., [Fanmy R, Crore 8]
Period for GBI Years NA
As Lakh/Mw |As per Q&M contract for 5 years
R AM and these after Escation 205.25%
Expensa
E II O M Expenmss RE Crare il
B ::m“" As per G&M contract and
! thersatter Sscation @5.25% pa
| Fpcalation Factor i [ 5 359,
QORM Expenies wionth 0.08
I haintenance Spares ool CEM Expenses B
5 | Warking Cagitnl Rescelvatilng Diigs 30
iF 1
i Interest on Weking Capital :,'-I :;;:.;:E Croer- 2418 of 2024 for Trug-ug | per annum =24l
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Fotriial-2 Bar Puiiinn ol Tarill Dptrenination
AENINY Salar Phatovebinie Girhl Cesnsoted Pawes Project bcaied a) Lakadiyi

Annewmre- b
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113 el Cagaciy TV B0 3500 m [T 35.00 EEE ) 5,000 1mm 3500 ETR] 3380
|Hst Smnuratinn }‘Mu 113 oi.da -] [TET] 3E6T LT L] S5.58 £R 50 5332 Sh.53 il
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{lrmneistert hiw Bmoo| 3% 350H 35L0 IE0 1500 0 35.00 3200 15:50 35 o n g I3.00
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[F e Vear Year? | ¥mwrd | Vewd | WeneS [ Vewrd [Year? [Yourl [Wew® [¥eorin | Vear1l | feaeiy
DAL Eqpanani Az Lathy easn 10 57 1E_-“ b el pRER 119 0ty 1E5. 13 I:ILE 11278 4603 153,70 184,77
reciation {Ra Lakhs PN 45703 | csarya| smmi| werad| wranl| seras| mrE| spa| swaa| sin| wem
Itmiest on Tarm ey Ili Lakhy 33044 49715 454,47 HJE Yoo 1403 IR M4 1343 E_I_:'Il.:l.‘.r 190,88 116,80 7432
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-2565-6612003, Fax: 91-265-2344537
e-mail: gmf.gsecl@gebmail.com Website: www.gsecl.in
CIN: U40100GI19935GC0 19988

GSECL/GERC Cell/2621/2026/ g4 Date:02.04.2026.

Tﬂ, - - 4
The Secretary, = "'
Gujarat Electricity Regulatory Commission, P n . Q} - ..,;:1

6th Floor, GIFT one, -6 AT

Road 5C, Zone 5, GIFT City, . PEL T |
Gandhinagar — 382355. arit Aoy e |8
GUJARAT. FA i
Sub: Submission of public notices in respect of petitions filed before GERC for determination of
tariff of sale of power from grid connected solar PV Power projects developed by GSECL in the
wastelands allotted in the vicinity of GETCO Substations.

Ref: (1) Daily Order dt. 18.03.2026 in Petition No.2621 of 2026.

Sir,

GSECL has filed Petition No. 2621/2026 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 35 MW Solar
Photovoltaic Grid-Connected Power Project located at Lakadiya.

Iin compliance to the directions of the Hon'ble Commission vide daily Order dt.18.03.2026, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
26.03.2026 in the English newspaper The Indian Express and the Gujarati newspapers Divya
Bhaskar and Sandesh (all editions).

Further, in compliance with the Daily Order dated 18.03.2026, the newspaper publication
clippings, duly supported by an Affidavit, and are hereby submitted in five sets.
It is requested to apprise the Hon'ble Commission accordingly.

Thanking You,

Encl: As above.




BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Filing No:
Case No.: 2621 of 2026

GANDHINAGAR

| IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act 2003 for determination of tariff’ of 35 MW
Solar Photoveltaic Grid Connected Power Project located at
Lakadiya, Dist.: Kutch established by GSECL.
AND
IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan
Race Course,
Vadodara — 390 007
Petitioner
AND
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.

Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007

Respondent
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 35 MW Solar Photovoltaic Grid connected Power Projects located at
Lakadiya, Dist.: Kutch established by GSECL before the Hon'ble Commission.

The petition was heard by Hon'ble Commission on 17.03.2026 and daily order in the matter has been
issued on 18.03.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission,
has been published on 26.03.2026 in English newspaper ‘Indian Express’ and Gujarati newspapers
‘Divya Bhaskar’& °“Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure I and [1). It is kindly requested to apprise Honble Commission in this regard.

As per the Daily order issued on 18.03.2026, the details of the “Notice” published in newspapers are as
under:

1 | Name of News papers I. ‘Indian Express’ (In English)
- 2. *Divya Bhaskar'& *Sandesh’ (In Gujarati)
2 | Date of publication 26.03.2026.
3 | Center to avail copy of | Accounts Department,
Application Gujarat State Electricity Corporation Limited
(GSECL),

Vidyut Bhavan, Race Course,
Vadodara — 390 007
4 | Electronic Copy Available on Web site www.gsecl.in

5 | Last date of filling affidavit | 17.04.2026
before secretary GERC for
‘objections / suggestions

The clippings of the relevant newspapers Dtd. 26.03.2026 marked as Annexure-] and II are submitted
herewith for perusal. Kindly apprise Hon’ble Commission accordingly.

ETITIONER
GUJARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Date: 01.04.2026
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR 2 o léo Y30
Filing No: - e
Case No: - 2621 of 2026 Date: | [ “ j2026
IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act 2003 for determination of tariff of 35 MW /{"' s .
Solar Photovoltaic Grid Connected Power Project located gt
Lakadiya, Dist.: Kutch established by GSECL. [
AND
IN THE MATTER OF Gujarat State Electricity Corporation Lid.
Vidyut Bhavan
Racecourse, :
Vadodara — 390 007 2
Petitione
AND
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007 :
Respondent

Affidavit verifyving the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G, Parekh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

1 am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this

affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which | believe
them to be true.

Solemnly affirmed at Vadodara on this 017 day of April’2026, that the contents of the above
affidavit are true to the best of my knowledge, no part of it is fglse and nothing material has been

concealed there from.
(Pritesh A. Parekh)
n Deputy Engineer (Commerce/GERC)
=

Place: Vadodara.
Date: 01.04.2026

Swars Belore ma by L4156,
Nl

V.H. ZALA
YATARY (Govt. of India)
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ANNEXURE-I

E‘LIPFI‘NG OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2621/2026
PUBLISHED ON: 26.03.2026 IN ENGLISH NEWS PAPER ‘THE INDIAN EXPRESS”;

—
—_

&

THE INDIAN EXPRESS
' e THURSDAY, MARCH 26,2026, 13

GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,~ 390007, India. Ph. 91-265-6612003, Fax: 91-265-1344537
- e-mail: gmi.gseciBgebmailoom Website: wuvw.gaeclin '
CIN: LISD100G) 1993560019988

PUBLIC NOTICE
Guiarat State Elechricity Corporation Limited has filed Petition before Gujarat
Electricity Regulatory Commission for determination of tanff of 35 MW Solar
Phatoveltaic Grid connected Power Projects located at Lakadiya, District Kutehh
undar Section 62 read with section 86 (/)(a) of the Eleciricity Act 2003 and as per
MYT regulation 2016, Said petition has been registered as Case No. 2621 of 2026
by Hon'ble commission. '
This Tariff Petition along with other relevant documents is uploadad on our website
wireaseclin. Interested persons may downioad the pefition and file camments with
The Secretary, Gujaral Electricity Regulatory Commission, 6th Floor, GIFT ONE,
Road 5-C, Zone 5, GIFT Gity, Gandhinagar ~ 382355 with the documents, on which
they want lo rely upon, In five sets, duly supported by an affidavit on or before
17.04.2026 One copy of such submission is required to be sent o the below
mentioned address also,
The copies of the petition are alsc avallable for inspection at the Office of the
General Manager (Finance & Accounts), Gujaral State Eleclricily Corperation
Limitad, Vidyut Bhavan, Race Gourse, Vadodara — 300 007, Interested persons can
also obtain copy of the tariff patition by payment of 2300/- (¥Three hundred only) per
petition from our office.
For obtaining the copy of the pelition by post, postage fee @ 250/~ (TFifty only) par
patition will be payable axira. The total amount in such event be sant by Maney
Order or Demand Draft payable in favour of Gujarat State Electricity Corporation
Liel., Vadodara.

For Gujarat Stats Electricity Corporation Ltd.,
Sdl-
General Manager (Finance & Accounts)

Gujarat State Electricity Corporation Limited,
Vidyut Bhavan, Race Course,
Vadodara — 350 007,

=TT N o EE E
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ANNEXURE-I1

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2621/2026 PUBLISHED
ON 26.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA BHASKAR"™;
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ANNEXURE-I1

(68

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO .
: CE IS .2621/2026 PUBLISHED
ON 26.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH™:

0

=

SANDESH 1
THURSDAY, 260392026

s*y  GUIJIARAT STATE ELECTRICITY

1 ; CORPORATION LIMITED
X VidywiBhavan, Hace Conrse, Viddoddara,- 39007, Indin
GSECL Ph. 91.265-6612003, Fax: 91-2658-2344537

c-mnll: gmlgseclif gebmail.com Wiebnite: wwn.gseclin
C1N: 40 I00LT L9938 G0N 1998%
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