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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Background, Regulatory Framework and reasons for filing this
Petition.
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Background: -

Government of Gujarat (hereinafler referred to as “GoG”) notified the Gujarat
Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujarat.

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into
functional entities w.e.f. 1™ April 2005. The activities of Generation, Transmission,
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
generation activity |s assigned to Gujarat State Electricity Corporation Lid, (GSECL)
and all power stations of erstwhile GEB transferred to GSECL.

Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under
the Companies Act 1956 for generation of electricity.

Revenue Department, Government of Gujarat vide G.R. No: IMN-3919-239-A | dated
N7.03.201% has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations to Publle Sector Undertakings {PSUs} operating
under Energy and Petrochemicals Department for development of Solar Projects at o
nominal lease of ¥/~ per hectare for a period of 30 vears. The key objective of this
Scheme was to extend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s

G.R. No: IMN-3919-259-A1 dated 07.03.2019 is enclosed herewith as Aonexure-A

Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarm
vide G.R. Mo, SLR/A1 17201967581 dated 16.08.2019 has further notified that, Gujarat
State Electricity Corporation Ltd (hereinafter referred as GSECL), shall develop 2500

MW solar capacity under the above Scheme wherein 50% of the project cost would be
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provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/1/2D19/675/B1
duted 16,08.2019 is enclosed herewith as Annexure-B

GSECL Board, through Board Resolution No. 163,16.5288 dt. 01.08.2019 {Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction.
Erection. Testing, Commissioning. and Operation & maintenance of grid connected

Solar PV power projects to be established on Govt. wastelands in the vicinity of
GETCO substations,

The Board alse approved to finalize and execute Power Purchase Agreement/s (FPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supplied by GSECL from these projects.

Thereafter, GUVNL, vide Letter dated 20.06.2020 conveyed in-principal approval
sipn Power Purchase Agreement (PPA) with GSECL for purchase of power from 2300
MW Solar Capacity to be developed on Government Wasteland In the vicinity of
GETCO s substations through competitive bidding process by GSECL (Annexure-D).

Pursuant to the approval of GSECL Board, e-tenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of 25 MW Solar Photovoltaic Grid connected Power Plant at Palitana

EPC tender finalization involved the following stages: -

Land order was issued by District Collector. Power Ewvacuation feasibility with
Substation has been provided hy GETCO.
Based on the land profile detailed feasibility study for power capacity estimation was

carried out,

Tender Terms & Conditions were approved as per Board Resolution before publishing

the tender document.

Details of land coordinates, evacuation substation cte. were kept as a part of tender

document.




Final tender was uploaded on on-line tendering portal ‘n-procure’ for online
parlicipation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.
Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.
Bids were received online through enline tendering portal *n-procure” and other
relevant  documents were received in hard copy.
First, the technical bids (online & hard copies) were opened by the tender opening
committee, The scrutiny of tender documents was done as per the Pre-Qualification
Requirement (POR) specified in the tender documents.
Thereafter, price bids of technically qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e¢-Reverse Auction (e-RA) for
respective sites for discovery of the best prices,
Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents ( Terms & Condition No. 4.12 of the tender document Page-46).
After evaluation of bids, M/s. Larsen & Toubro Lid. was selected as L-1 bidder with
total contract price of T111.93 Crores. (299,94 Crores Supply Plus 211,99 Crores
Works). After obtaining necessary approvals of GSECL authorities, LOI 1o M/s,
Larsen & Toubro Ltd was issued, On acceptance of LOL and payment of security
deposit. the detailed order for supply & works were issued. (Annexure-El & E2).
Thereafter M/s L&T started the work of construction of the project. Following
Capacity was commissioned in phased manner: -

. 5 MW (AC) with 5.84 MW DC on 06.05,2022

1. 20 MW (AC) with 21.92 MW (DC) on 13.06,2022,
As per the submitted bid , total DC capacity to be installed was 36.48 MW, However,
due to geographical site limitations resulting into less land availability, balance DC

capacity installation was reported as not feasible.

The Operational Acceptance Test (OAT) was conducted on and Performance ratio was
achieved on installed capacity (ie. 27.76 DC} during the period 06.102022 to
05,1 1.2022.

For balance DC capacity feasibility, the joint site visit was carried out by GSECL
officials & M/s. L&T in Febuary-23. After joint visit, it was established that only D418
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MW DC capacity could be added with the available land pockets and after study ol
shadow analysis. Accordingly, M/s, L&T had started balance capacity addition work in
Sept-2023 and completed in March2024. Again the OAT was conducted on installed
capacity (i.e. 28.18 DC) instead of contractual capacity (i.e. 36.48 DC) during the
period 21.06.2024 to 20.07.2024. The OAT was completed successfully by achieved
Performance Ratio for Five Instunces ns per the terms and conditions of the contract.
GEDA has also issued the addition of DC capacity certificate for 0418 MW on
13.08.2024, Accordingly, total final DC capacity completed was 28.18 MW instemd of
36.48 MW (i.e.- 77.25%). However, in the project, M/s L&T had already installed all
AC eguipment such as transformers, inverters, switchgears etc, considering 25 MW

AC capacity of the project as per the EPC contract.

Thereafter, Board of Directors of GSECL vide BR. No.201.08.5930 dud.tM.03, 2025
approved time limit extension of contract with L&T up to 31.03.2024. It was also
approved to freeze the capacity of project to 25 MW (AC) with 28.18 MW (DC)
against capacity of 36.48 MW (DC) and accordingly contact value to be revised with
100% AC side and pro-rata of installed DC capacity. Subsequently O&M contact and
Net Electrical Energy Generation Guarantee (NEEGG) also to be reduced on Pro-rata
of DC installed capacity. Accordingly, GSECL has issued Amendment Nod to M's.
L&T Ltd. Revising the Contract value to ¥95.33 Crores (384.33 Crores Supply Plus
F10.98 Crores Works)., Alse, GSECL has issued O&M Order amounting to Rs,
12,64.57,840/- on 13.09.2023 for the period of 10 years {(Annexure-F),

Further, additional cost of 1.00 Crores were incurred on pre-operative and Head
Office Supervision charges, accordingly, the Capital cost of this project was finalized
as 796,33 Crores. This Solar Plant was declared Commercially Operational in phaged

manner as below:

Date of Commissioning Commissioned
Capacity in MW
06.05.2022 5.00
13.06.2022 20.00
Total 25.00

GEDA  Certificates of commissioning are enclosed as Annexure-G. Hon'ble
Commission i% kindly requested to approve the Project Cost of ¥96.33 Crores, A
certificate s]mw%ng the Project Cost incurred from Chartered Accountant Ms Mukund




& Rohit is also attached herewith as Annexure-H is enclosed herewith for kind perusal

b Hon'ble Commission,

1. Earlier, GUWYNL had filed Petition No. 2013 of 2021 before Hon ble Commission
under Section 86 (1)(b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: JMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

12. Hon'ble Commission issued the final order in this Petition No. 20013 of 2021 on
19.07.2023 (filed by GUVNL) and dirccted GUVNL & GSECL to sign the PPA and
also directad GSECL to file project specifie Petitions for deteemination of tarifl’ under
Sections 61, 62, 64 read with Section 86 of the Electricity Act. 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical, financial and commercial parameters

13. Thereafter. GSECL entered into a Power Purchase Agreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 31.01.2026,

enclosed as Annexure-1.

14. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges” of the PPA di
31.01.2026, GUVNL shall pay GSECL a fixed Tariff as determined by Hon'ble
Commission in the Tarff Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tariff would be by considering 50% Capilal Granl as
per Energy & Petro Chemieals Dept, GoG's GR No, SLR-11-2018-675-B1
dt.16.08.2019. Hence, this presemt petition is filed by GSECL before Hon'ble

Commission,
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B. Regulatory Framework: -

I. Gujarat Electricity Regulatory Commission (hereinafter referred to as “GERC™ or “the
Commission™), an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity AcL 2003, GERC is vested with the authority of regulating power
sector in the State inter alia including determination of Tariff for electricity consumers.

Determination of Tarff for supply of electricity’ is one of the important functions of

I

State Electricity Regulatory Commission as provided in Section 86 of the Electricity

Act, 2003,

The Act provides that: -
“Section 86 (Functions of State Commission): - (1) The State Commission shall

discharge the following funetions, namely: -

(a) Determine the tariff for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be, within the State,
Provided that where open access has been permitted to o category of consumers
under Section 42, the State Commission shall determing only the wheeling
charges and surcharge thereon, if any, for the said category of consumers: ™

{b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover, Section 61 of the Electricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariff and in doing so, shall be guided by the

tfollowing namely; =

a) The principles and methodologies specified by the Central Commission for
determination of the tariff applicable to generating companies and transmission

licensees.
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b} The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

¢) The factors which would encourage competition, efficiency, economical use of
resourees, pood performance and optimum investments.

d) Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner.

¢) The principles reward efficiency in performance.

) Multivear tarifT principles.

g) That the tariff progressively reflects the cost of supply of electricity and also.
reduces cross-subsidies in the manner specified by the Appropriate Commission,

h) The promotion of co-generation and generation of electricity from renewable
sources of energy.

i) The National Electricity Poliey and tariff policy: Provided that the terms and
conditions for determination of tariff under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date. shall continue 1o
apply for a period of one year or until the terms and conditions for tarifl are

gpecified under this section. whichever is earlier.

4. Further, “Section 62 (Determination of tarift):
{1} The Appropriate Commission shall determine the tariff in accordance with the
provisions of this Act for — (1) The State Commission shall  discharge the following

functions. namely: -

(a} supply of electricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may, in case of shortage of supply of
electricity, fix the minimum and maximum ceiling of tariff for sale or purchase of
electricity in pursuance of an agreement, entered into between a generaling company
and u licensee or between licensees. for @ period not exceeding one year to ensure

reasonable prices of electricity;

(b} iransmission of electricity ;
() wheeling of electricity;

(d) retail sale of electricity:
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Provided that in case of distribution of electricity in the same area by two or o
distribution licensees, the Appropriale Commission may, for promoting competition
among distribution licensees. fix only maximum ceiling of tariff for retail sale of

electricity.

5. Moreover, Hon'ble Commission through Notification No. 12 of 2024 di. 05.08.2024
has issued GERC MYT Repulations 2024, Regulation 1.4 of this Regulation statés as

under; -

Chiate

“These Regulations shall come tmo effect from the date of their publication in the
Official Gazette, and shall remain in force #l March 31, 2030, unless otfrimvise
reviewedextended: Provided that for all purposes, fneluding review maiters periatining
to the period Gl March 31, 2025, the isswes relating to determination of Aggregate
Revenue Reguirement and Tariff shall be governed by the provisions of the Gufarat
Efectricity Regwlatory Commission (Terms and Conditions of Tariffi Regedationy,
2003, or Guiarat Electricity Reguwlatory Commission (Levy And Collection af Fees and
Charges by SLDC) Regulations, 2003, or Gujarat Electricity Regulatory Comntission
(MYT Framework) Regulations, 2011, or Gujarat Electricity Regulatory Cammission
fMulti Year Tariff) Regilations, 2076, including amendments thereta, ox may be

applicable.”
Uniguote

Since 25 MW Palituna Solar PV Power Plant was declured Commercially Operational
weel 06.05.2022 (5 MW) & 13.06.2022 (20 MW) i.e. before issuance of Notifieation No.
12 of 2024 regarding MYT Regulations 2024, present petition is filed under MYT
Regulations, 2016 of Honble Commission. Various components of the TarifT have been

worked out considering the provisions under MYT Regulations 2016.
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SECTION-2 Executive Summary

This Section highlights the salient features of 253 MW Solar Photovoltaic Grid Connccted
Power Project established by GSECL at located at Palitana, Dist: Bhavanagar.

1-
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Technical details of the Project :

Name of the Project: 25 MW Solar Photovoltaic Grid Connected Power Project.
Location of the Project: GETCO Wasteland in possession of GSECL., Palitana,
Total Area Utilized for this Project: 43 (Ha)

Capacity of the Solar Plant: 25 MW

Project Life: 25 years

Solar Plant CUF as per PPA: 19.00%.

Scheduling of the Project: Must Run status.

Name of EPC contractor: M/s. Larsen & Toubro Lid.

Date of LOI issued: 01.07.2020

_Pate of Notice Lo Proceed (NTP) to work: 01.07.2020
_ Completion Period: 11 months from date of NTP i.e. 31 05.2021.

. Revised Completion date : 31.03.2024
Actual date of Commercial Operation of the Project: 06.05.2022 (5 MW) &

13.06.2022 (20 MW), Total 25 MW on |3.06.2022.

Financial Parameters of the Project :
Cost of Contract Awarded: M/s Larsen & Toubro Lid,

= Supply Contract: 284.35 Crores.

» Works Contract: 10,98 Crores

» Total Value: T95.33 Crores
Total Project Cost: 196.33 Urores.
Assumptions for working of Tariff: GSECL has considered the following Financial
Parameters for working of Tariff for sale of power from this Project: -

s Capital Cost of the Project: Z48.17 Crores (50% of %9633 Crores.
Considering 248.17 Crores Grant)

s Life of the Project: 25 years,
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3. Sources of Finance :

Sr. Sources of Fund Approval /(GR No. & Date Amuount

! l (T in Crores)
No.

.| B fe=file20/20232407/B1
| Capital Grant from Gowt of | " DBUD e-NIe0/2023 (8=
| Gujarat P M
2 | Capital Grant from Govt. of | .
Mishursement pending from GoG 0,60
Guarat (*)

3 | GSECL's own funds |- 4817
Total Funds Deploved in  this 96.33
project (**)

(*) Currently total grant disbursed by GoG to GSECL for developing solar projects on
Govt, Wastelands is fully utilized. However, future receipts will be allocated to balance
receivable grant for this project i.e. 20,60 Crore (Considering 50% grant of total project
cost) as and when disbursed by GoG.

(**) No loans were taken for this project. Copy of GR is enclosed herewith

{ Annexure-J)

4. Other Assumptions :

= Normative Debt / Equity Ratio: 70:30

» Rate of Interest considered for Normative Loan: 7.08% on the basis of Hon hle
GERC Order No.24 18 of 2024

s Return on Equity: 14.00 %

e Discounting Factor for computing of NPV of the Project: 9.16%.

*  O&M Expenses: Considered actual on the basis of O&M contract for first 10
years then after from 11" year onwards escalated @5.25%

» Rate of Depreciation: 5.28% for the first twelve years. After 12 vears,
depreciation id charged on balanee useful life of the project.

*»  Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month,

« |nterest on Working Capital: 11.07% on the hasiz of Hon'ble GERC Order
No.2418 of 2024.




The Levelized Tariff Calculations for entire life of the project using above assumptions and
considering provisions of MYT Regulations of Hon'ble Commission is carried out and the
levelized Tariff for sale of power is as shown under:

Sr Particulars Actual Cost to be MNet Present Value
f'l"ll' recovered (T in (NPY) (T in
: Crores) Crores)
I Interest on Normative Loan 16.05 10.71
2 Return on Equity 50,57 19.62
3 Depreciation 43.35 2083
4 Interest on Working Capilal 2.08 0.78
5 O&M Expenses 47.51 14.84
A | Total Fixed Cost (A) 159.56 66.69
0 Add: Salvage Value 4.82 0.54
B | Total Cash in Flow (A+6) 164.38 67.23
C Present Value of Tnitial Cash Outflows 4817
D | Present Volue of Cash flows during Project life k!
E | Net Present Value of the Project 3.97 |

Detailed working of various components of Tariff is described in subsequent section.
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SECTION-3- Determination of Tariff

Thic Section outlines detailed computation of Fixed Cast Components and Levelized Tarift lor
entire life of 25 vears of the Project. Total Fixed Cost has been bifurcated into the following
components: -

1. Depreciation

2. Interest and Finance Charges
3. Return on Equity

4. D&M expenses

5. Interest on Working Capital,

It is most respectfully submitted that in accordance with the directives issued vide Order dt.
19.07,2023 by Hon'ble Commission in Petition No. 2013 of 2021 filed by GUWNL. both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five vears. A copy of the PPA is enclosed herewith as Annexure-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order di. 19.07.2023, all

components of Tariff have been worked out considering 50% (F48.17 Crores) of the total

Project cost of ¥96,33 Crores.

Accordingly. different components of Fixed Cost have been worked out as undsr: -

1. Depreciation:
For the entire life of 25 years of project, depreciation has been calculated in accordance with

the provisions under Regulation 39 of MYT Regulations. 2016, Depreciation has been worked
aut on 50% value of the cost of the project. For this project, the life of solar power plant is 25
years,. Accordingly, depreciation has been worked out as per Regulation No, 39.2 (b), wherein
it is provided to caleulate depreciation as per rales prescribed by the Hon'ble Commission for
first twelve years and thereafter. remaining depreciation has been spread over balance usetul
life of the project, i.e. 13 years. Depreciation calculation is done considering life of 25 years
up to 90% of the capital cost considered for Tariff determination. [n view of this, depreciation

amount is worked out as under:-
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Sr. No. | Particulars Amount (¥Crores)
I Depreciation of Solar Plant 43.35
2 Present Value of Depreciation 20,63

Hon'hle Commission is kindly requested to approve Depreciation as proposed above,

2. Inter i e Cha

The funding of this project has been done through Grant approved by Govt. of Gujarat (Gol)
and internal aceruals of GSECL. Funding through GOG's Grant and Internal accruals are in
the ratio of 50:30, Total Project cost incurred is 296.33 Crores. Accordingly, 50% amount i.c.
248.17 crores shall be received from GoG as grant. Balance amount of 48,17 Crores has
been funded through internal funds. No loans have been taken for this project. Accordingly,
tariff components are worked out considering #48.17 Crores as the Capital cost. However, for
the purpose of Tariff Determination, the funding for this project has been assumed o be
undertaken with Normative Debt: Equity Ratio of 70:30 in accordance with MY T Regulations,
2016, Considering total Project Cost of $48.17 Crores, normative loan works out to $33.72
(rores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered
us 7.08% p.a. on the basis of rate of interest approved by Hon'ble GERC in its Order No, 2418
af 2024 for true-up of FY 2023-24, Accordingly, Intérest & Finance Charges are worked ont

as under: -
Sr. No. | Particulars Description ' |
I | Total Normative Loan 233.72 Crores i
] Total Repayment Period | 16 years MJ

Equals to the depreciation during particular
3 Repayment amount year as per Regulation 38.3 of MY'T
Regulations, 2016

7.08%p.a. (As per GERC Order No. 2418 of
2024 for True-up of FY 2023-24)

4 Rate of Interest

5 Total Interest amount Z16.05 Crores
" Present Value of Interest #10.71 Crores
amouni

It is most respectfully submilted to approve the Interest on Loan as proposed.
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3. Return on Equity (RoE) :

The funding of this project has been done through grant approved by Govt. of Gujarat and
internal aceruals in 50: 50 ratio. The amount of T48.17 Crores shall be funded through grants
by GoG while the balance amount of ¥48,17 Crores has been funded from internal funds, In
other woards, 50%0% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this projeet has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016. Considering total project cost of ¥48.17 Crores, normative Equity
Component works out to 214.45 Crores, Return on Equity (RoE) is allowed at the rate of 14%
in accordance Regulation 37 of MYT Regulations, 2016. Accordingly, RoE is worked out as

bnder: -
Sr. No. Particulars | Deseription
| Total Normative Equily 214.45 Crores
2 Rate of RoE 14.00% p.a.
3 Total RoE amount 250.57 Crores
4 Present Value of RoE 119.62 Crores

Han'hle Commission is kindly requested to allow the RoE as worked out above,
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ion and Mainienance M) Expenses :
GSECL while inviting EPC tenders for work of construction of this project. also invited quotes
for Operation & Maintenance (O&M) expenses for this Project for a period of 10 years after
commissioning of the Project. M/s Larsen & Toubro Ltd. had quoted a total cost for O&M
work of £12.65 Crores and also submitted a year-wise break-up of the same. Further, on the
basis of historical trend, O&M expenses for a further period from | 1™ year onwards has besn
escalated at the rate of 5.25%. The working of O&M expenses for entire life of project with its

present value is shown as under: -

:: Particulars @ i:mé':::ﬂ]

I | O&M Expenses upto 10" year 12.65

7 | O&M Expenses from 117 to 257 year 34.86 i
3 | Total O&M Expenses 47.51

4 | Present Value of O&M Expenses 14.94

Hon'ble Commission is kindly requested to approve the O&M expenses as proposed

above,

5. Interes I H

Working Capital Requirement is computed by considering O&M expenses for one month plus
Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016,
[riterest on Working Capital is considered on the basis of approved rate as per GERC Order
No. 2418 of 2024 as 11.07% p.a. accordingly. amount of interest on working capital is worked
out as T2.08 Crores. The present value of interest on working capital is worked out as 20,79

Crores.

It is most respectfully submitted to approve the Interest on Working Capital accordingly.




6. Total Fixed Cost :
In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life i summarized as under; -

Sr. Particulars Actual Cost to be Net Present Value

Na. recovered (2 in Crores) (NPV) (T in Crores)
| Interest on Normative Loan 16.05 10.71
2 Return on Equity 50.57 18.62
3 Depreciation 43.35 20.683
4 Interest on Working Capital 2.08 0.78
5 D&M Expenses 47 51 14,84
A Taotal Fixed Cost (A) 159,56 66.69
() Add: Salvage Value 4.82 0.54
B Tatal Cash in Flow {A+f) 164.28 67.23
£ Present Value of Initial Cash Outflows 4817
D Presenl Value of Cash flows during Project lile 5213
E Net Present Value of the Project 3.97

In view of the above working, it is most respectfully submitted to approve as under: -
1. Project cost of T48.17 Crores including Supply & Works. (Considering 50% Capital

Grant)
2. Fixed Levelized Tariff of T1.82 per KWh for entire life of 25 vears.

Required Formats showing detail of Project. Capital Cost and working of Levelized Tarift of

Z1.82 per kWh are enclosed herewiih 85 Annexure-K.

Further, Draft PRA for the Solar PY Projects developed by GSECL op Government Wasteland
had been approved by Hon'ble Commission with Article No. 4,1.8 in Petition No, 2013 of
2021 and the same PPA is being executed for all Selar PV Projects developed on Govi
wastelands by GSECL with GLIVNL. Article No, 4.1.8 of the PPA states as below:-
Cuote
4. 1.8 Early Commissioning: The However Producer shall be permiitted for full commissioning
as well as part commissioning of the praject even prior (o the SCOD (Schedwled
Commissioning Gperarion Dare). In cose of early part-commissioning, il SCOD, GUVNL
shall reserve the right to purchase the generation (il 8COD, ai 75% (Seveniy-five Percent)
af PPA tariff. However, in case of entive capactiy s commisstoned prior jo SCOD, GUINL
may prrchase generation at PPA Tarlff

Unguote
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Moreover, it is most respectfully subimitted that, original Scheduled Commercial Cperation
Date (SCOD) of this project was 13.06,2022. However, this project was declared
commercially operational in two parts, ie. (1) 06.05.2022 (5 MW) and (2) 13,06.2022 (20
MW1. As perthe clavse no, 4.1.8 of the PPA, 75% Tariff may be applicable for initial 3 MW
commissioned on 06.05.2022 and 100% Tariff as determined by Hen'ble Commission may be
applicable w.ef. 13.06.2022. In this regard, it is humbly submitted that since. the tarilt for
these projects are to be determined under Section 61, 62 and 64 read with Section 86 of the
Electricity Act, 2003 i.e. on Cost-Plus basis and also being worked out considering 50% of the
Project Cost resulting in much lower tariff, GSECL hereby requests Hon’ble Commission
to allow 100% Tariff w.ef. 06052022 on partly commissioned capacity of 5 MW and
100% Tariff on full capacity of 25 MW w.ef. 13.06.2022. Accordingly. it is most
respectiully submitted to kindly approve Amendment in Article No, 4.1.8 (approved in

Petition Wo. 2013 of 2021) as under;-

4. 1.8 Early Commissioning: The However Producer shall be permitted for fill commissioning
ay well gy port commissioning of e project evem prior fo the SCOD  (Scheduled
Commissiomng Operation Date).  In case of early commissioning of full capacity or part af

Sl capacity, (it SCOD, GUVNL may purchase generation at PPA Tariff tilf SCOLD.
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SECTION-4- Praver:-
GSECL respectfully prays to the Hon'ble Commission:

To admit this Petition seeking approval of Capital Cost of 25 MW Solar Photovoltaic
Grid Connected Power Project located at Palitana, Dist: Bhavnagar, established by
GSECL and Fixed Tariff of ¥ 1.82 per kWh for entire life of 25 years of the project,

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project. ie. 06.05.2022 (5 MW)
13.06.2022 (20 MW) and to issue bills for sale of Energy sold from this Project from
CoD) as stated above at the tariff approved by Hon’ble Commission for sale of Energy
as per the terms of Power Purchase Agreement.

To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021), for sale of energy from partly commissioned project before SCOD at approved
tariff instead of 75% of the tariff and pass suitable orders in this matter.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to lime.

Pass any other Order as the Hon'ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justjce.

Signatire of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 18.02.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum. and that no other forumdyas,passed any orders in relation

thereto.,

Signdlure of the Petitioner

Grujarat State Electricity Corporation Limited

Dated: 18.02.2026
Place: Vadodara




S.R.Nu.  |7303. #

;2 12026
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR
Filing No: -
Case No: -
Petition under Section 62 read with Section 86 (1)(a) of the
IN THE MATTER OF

Electricity Act, 2003 for determination of tariff of 25 MW
Solar Photovoltaic Grid Connected Power Project located at
Palitana, Dist: Bhavnagar established by GSECL.

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan

Racecourse,

Vadodara — 390 007

Petitioner

Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara - 390 007

Respondent

Affidavit verifyving the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to
make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which |
believe them to be true.

Solemnly affirmed at Vadodara on this 18" day of February'2026, that the contents of the
above affidavit are true to the best of my knowledge, no part of it is false and nothing
material has been concealed there from.

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

Solemnly Affirmed/ mqwlib

Sworn Et}}ma by..

H.J. ZALA
NOTARY (Govt. India)

Place: Vadodara.
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

\netyat Shavan, Rece Course, Vadodar, indla - V0007, Ph, 91-765-56 12010711, Fae 912652114019
el ABfebuniie: e
CIN : LO1D0GI Y29 ASGCR1 7INE

MEETING OF THE
CTRICITY
JY, 9 AT

E
b SOVERNM

E STATE OF GUJ
! sl

OF PPA WITH GUVNL.

“RESOLVED THAT the spproval be und is herehy accorded for:

1y Development of 2500 MW grid connected Solar PV projects
around existing substation of GETCO hy acquiring Goverrinen)
Wasteland of about 3038 Ha in the viciity of GETCO s/s in the
state of Gujanit,

(2}, lnvitation of Bid for EPC contract up to 2500 MW Grid Comnected
Selar PV project in phase manner for “Disign, engineering, supph
& procurement. construction, erection fexting, commissioning
operation & maintenance of Grid Cannected Solur PV projecr” m
various locations around existing sub-stations of GE1CO i the
state of Gujarnt and finalize the FPC Contractor through reverse
suction process,

(3)  Stgaing of PPA with GUVNL on cest plus mechanism

“RESOLVED FURTHER THAT Managing Director/  Fxecutive
Director (Gen.) / CE (P&P) of the Company be snd are hereby guthorjsed
taking further necessary sction of fintlizing tender terms & conditions.
npening of price hid, e-reverse auction and finulizing of successtul hidder
for EIPC contract and Executive Direclor (Gen) | GM, (F&AT/ CE. (P
&) of the Company be and are herchy suthorised to sign PPA with
GUVNL for the said projects™.
= . CERTIFIED TRUE COPY
b 'MWAMT-HTQTE-ELEC;FRLCTW CORPN, LTD.

Place: Vadodara fm

Date: 01/08/2019 Company Secretary

¥
F
b
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Angexure -D

i

)

cardar PRI VYUt Bhavan gagony FIDVIKAS NIGAM LIM[TED

GUJARAT URyA

ar, S an7

Phona 2y
tnizsiz?ggéaﬂm'm':ll F;.Lm"f'j"':'i' Dapt Race Course Vadogars -390

5 23 ncas .o N85} 2344543 =g 2738164

Comont) 231056208 gp.gy Sobe 24040, 23370ND. 2333 8
E‘th?"-'.lt‘}l hia Cin ) 3221 Web gsebcom

rel. No- GMIIPP 1 Loy U40108G J2004SGC 045185

 Date: 2o-0G - Qa2

Te,
shri Y.O. Brahmbhatt

chiaf Enginaer (PaD)

Gujarat State Electricit
vidhvut Bhavan, EECA%&EEEHTIUH Lid

Wadodara — 380 00T
Fax No ' 0265 2341588

sub: “In Principla™
Ple” approval for procurement of power from 2500 MW Solar

: eloped b
vicinity of existing Euh-staij}‘nﬁf E?EEQ"GE{?Wmmﬁm Wastelands in the

Sir,

This has fﬂfEFEf‘tL‘:& 16 Government of Gujarat Revenue Department's GR rated
07.03.2018 notifying the scheme for alliment of Governmenl Weste Land for
development of Solar Projects and Energy & Paliochemicals Depts GR dated
168.08.2018 resolving that GSECL shall develop 2500 MW Solar Capacity in the
above scheme in coming years at estimated project cost of Rs 4 Crs / MW oul of
which 50% amount will be extended by State Government as capltal subsidy 1o
GSECL. Further, vide letter dated 21112019, GSECL has sought GUVNL s 'In
Principle” approval for execuling PPAs for procurement of power under the above
scheme

in this regard, GUVNL hersby grams “In-Principle” approval 1o sign PPAs witl
GSECL for purchase of power from uplo 2500 MW Seolar Capacity 1o be
developed on Government Wasteiand i the vicinity of GETCO s sub-siations
through competitive bidding process under the above referred GR's of Sialt

. Government, subject to approval of GERC and subject to approval of capital grant

by State Government to GSECL

Thanking You.

Youe faithiully

.F..pi"
(Sailaja Vachhrzjani}

General Manager [IPP)
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Annexure -E1

pee. 02020202
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 390007. Ph, 91-265-6612133, Fax 91-265-2341588

e-mafl: cepnp.gseciBgebmail.com Website: www.greclin
CIN: USa 160G 199356501 9948

GSECL/ PP/RE-Cell /25 MW Solar/Palitanal /) Date: 7 *//:-.2020
By Speed Post

E -mail:
To,

Mis Larsen & Toubro Limited,

L&T Coenstruction,

Power Transmission & Distribution,
Mount Poonamalles Road,
Manapakkam, P B No 878
Chennal 600 089

Sub: Detailed Supply order for "Design, Engineering, Supply & Procurement, of 25MW
solar  photovoltaic grid connected power plant at Palitana, Dist: Bhavnagar in the
state of Gujarat”

Ref: (1) Tender No. GSECL/ PP/ RE & BD/ 185 MW SclarPV Dtd 01.02.20
(2) Addendum 01 did 26.02,2020
(3) Your e mail letter No : LNT/Solar/GSECL/185 MW/GUJ/2020/03 dtd 03.04 2020
(4) Lol ref no GSECL/PP/RE & BD/ 185 MW/ Palitana 25 MW/ 551 Dtd 01.07 20
(5) Your email letter Ref: No: LNT/SOLAR/GSECL/85 MWIGUJ/LoA/DT Citd 01.07.20

Dear Sir,

With reference to our tender, your techno commercial offer, subsequent correspondences &
discussions, Letter of Intent referred at ref (4) and Larsen & Toubro Limited's (LAT)
acceptance thereof referred at (5), Gujarat State Electricity Corporaticn Limited (GSECL) Is
pleased to award this ‘detailed order' for Design, Engineering, Supply & Procurement. of
25MW solar  photoveltaic grid connected power plant at Palitana, Dist Bhavnagar in the
state of Gujarat. {including unloading & storage of all materials supplied at site) at a total
price of Rs 99,84 22,983/ (inclusive of all taxes and Duties) (Rupees Ninety Nine Crores
Ninety Four Lakhs Twenty Two Thousand Nine Hundred Ninety Three Only) for 25 MW Soiar
Photovoltaic (PV) Grid-Connected Power Plant at Palitana, Dist Bhavnagar The rates are
inclusive of freight, transportation and all duties and taxes.

L&T Limited shall further provide guasrantee and be responsible for the guality ano
workmanship - of all materials for correct designs and drawings, and correct delivery of
material F.O.R site at Palitana.

1. General

1.1 The General terms and conditions as well as the Special Terms and Cenaitions of the
tenders are complimentary to each other and wherever there is a conflict, the spacial
terme and conditions shall prevail.

1.2 Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void and of no force ang
effect unless specifically approved and expressly modified / amended by GSECL |&T
Limited will also be deemed to be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents "which forms part
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4.0

5.0

5.1
(A)

(1

of this Order and any ignorance =f the conditions will not exempt L&T Limited from th
liabilities to abide by the same.

L&T Limited shall take necessary and adequate safety measures including issue and
use of personal protective equinment and precautions during leading/unicading of
material at site o avoid any accident which may cause damage to any
eguipment/material or injury to workmen. GSECL shall not be responsible for any such
accidents.

SCOPE OF SUPPLY
It Is not the intent to list out completa scope of supply hereunder However, the
broad scope of supply shall include but not limited to the following.

The scope shall cover design, engineering, manufacture/procure, supply
Inspection and testing at manufacturer's works, Packing &Forwarding, transit
Insurance and delivery F.O.R. Palitana Site including, transportation of complete
25 MW Salar Photovoltaic(PV) Grid-Connected Powsr Plant inclusive of essantial &
startup commissioning spares, maintenance tools & tackles, consumables, freight
and all taxes and duties etc in accordance with Terms & conditions and
specifications of Tender and General Terms and Conditions & special terms and
condition of GSECL as per the Tender.

All materials shall be of the best quality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified. Uniess
otherwise specified, they shall conform in all respect to the latest adition of the
reievant Bureau of Indian Standard (BIS) specification wherever Indian specifications
apply or British Standard (BS) or International Electro-technical Commission (IEC) or
intarnationally accepted standard.

All materials supply shall ba in line with specifications meantioned in Terder

PRICE

The total firm price for the complete scope of supplies elc. as per clause No 2 shall be
as per schedule of prices and total amaunt not exceeding Rs 99,94 22 883/ (inclusive
of all taxes and Duties) (Rupses Ninety Nine Crores Ninety Four Lakhs Twenty Two
Thausand Nine Hundred Ninety Three Only inclusive of all taxes & duties )

Prices offered are firm till execution and completion of complete contrac
Irespective of completion period stipulated herein,

Prices are inclusive of packing, forwarding, freight, transil insurance.

The Prices are subject to statutory variations (against documentary evidence;
Variation on account of exchange rate will not be payable. No statutory vanation
shall be payable by GSECL on the input items. | e. raw materiais etc.

Inter-changeability

All the parts shall be made accurately to standard gauges and specifications so as
to facilitate replacement and repairs. All corresponding parts of similar apparatus
shall be inter-changeabie.

STATUTORY VARIATION

Statutory variations in the tax shall be permitted as under:

Statutory variations during original contractual completion period ;
If any Increase takes place in taxes and duties due to statutory variation (incluging

safeguard Duty for PV modules only) then GSECL shall admit the same on
production of documentary avidences.
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(il) If any decrease takes place in taxes and duties due lo statutory variation (including34
safequard Duty for PV modules only), the same shall be passed on o GSECL or
GSECL shall admit the decreased rate of taxes and duties while making the payment

(i)  In case of impdsition/continuation of safeguard duty on PV modules post 317 July
2020, then GSECL shall admit the same on production of documentary evidences

(B}  Statutory variations beyond original contractual completion period :

{0 If reasons for extension of contractual completion period Is attributable solely to
GSECL, the provisions of (A) (i) above shall apply.

(i)  If any decrease takes place In taxes and duties due to statutory vanalion, the same
shall be passed on to GSECL or GSECL shall admit the decreased rate of taxes and

duties while making the payment.

52  Variation on account of exchange rate will not be payable. No statutory vanation shall
be payable by GSECL on the input items. i e. raw materials etc.

6 TERMS OF PAYMENT
81 The Company shall pay the L&T Limited in the follewing manner for supply of
material and at the following time for achieving the respective milestones for the

Supply.
Sr. | Payment Milestones for Supply == o
No
7| Advance Payment (5% of Supply Price excluding -
taxes & duties) against - 5% of Supply
(i) Acceptance of Lol Price (Excluding
(ii) Submission of Advance Bank Guarantee of Taxes and
| equivalent amount duties.)

(iii) Submission of Performance Bank
Guarantee (validity as per clause no 3.11.6 (1) of
tender ) -10% of the total EPC Contract Price
| Interest free Advance shall be given

2. |Supply and receipt of PV modules at site on pro- | 4D%of Supply
____|rata basis for each 1MWp PV module consignment. | Price -
3. |Completion of Erection of MMS Column Post
including civil Foundation of each 5SMWp on pro- | ;?E;ﬁf By ,
\mtabasis. . T e
4 | Erection of PV Modules on prorate basis, for each 10% of Supply
5 MW (AC) pro-rala basis o . Price_
5 | Supply of BOS on each 5§ MW (AC) Blockon Pre | 4g it Szpply
rata basis Brice |
~ & |Upon achieving Commissioning of the Plant with - g
|GEDA / GUVNL 10% of Supply
Completion of Erection & installation of each SMW Price
Blogk - | . e ol
7 |Upon Completion of Successful Performance 10% of Supply
- |and l‘:]Eer:atianal Acceptance Test ~ Price
g |Upon Completion of the Faciities of the ' 5%of Supply |
____ |project ___ e —
Notes
1 Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of

12 (Twelve) months and shall be extended till adjustment of the entire amaunt,

2 The L&T Limited shall submit all the invoices related Project to, The Chief Engineer
(Generation). BLTPS, with copy to Chief Engineer (P&P), Corporate Office. GSECTL.
\adodara. All material shall be consigned to Chief Engineer (Generation), BLTPS

3 Advance shall be adjusted from subsequent bills on pro rata basis
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VWhile making payment for each invoice, amount GST and applicable cess will be kep,
under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill amount in GST return for

eoncern Invoice after due verification.

Subject to any deduction which the Company may be authorized to make under
this Contract, and or to any additions or deductions provided for in this
Cantract, the L&T Limited shall be entitied to payment as follows.

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol/Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works,

b. The L&T Limited shall submit the bill / invoice for the work executed showing
separately GST and any other statutory levies in the bill / invoice.

c. All taxes and deductions shall be applicable as per prevailing income tax and other

statutory rules and provisions in force.
d. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer, GSECL

CO. through RTGS/NEFT.

INSURANCE
During the construction period, i.e. before the Commissioning of the Project, all

insurance related expenses shall be barne by the L&T Limited. The goods supplied
under the Contract shall be fully insured against the loss or damage incidental to
manufacture or acquisition, transportation, storage, delivery, theft, natural or other
disaster, etc. in such a manner that the Company shall not incur any financial loss,
as long as the construction of the Project continues to remain under the custody of

the L&T Limited.
In ¢aze of any loss or damage or pilferage or theft or fire accident or combination of

the said incidents elc. under the coverage of insurance, the L&T Limited shall lodge
the claim as per rules of insurance. Any FIR reguired to be lodged to local Police
Station shall be the responsibility of the L&T Limited,

The L&T Limited shall arrange to supply/ rectify/ recover the materials even if the
claim is unsettied for timely completion of the Project. The final financial seftlement
with the insurance company shall be rested upon the L&T Limited.

In case of any delay of the Project attributable to the L&T Limited, the L&T Limited
himself in consultation with the Company should take the extension of insurance
Any financial implications shall, however, be borne by the L&T Limited.

The LAT Limited shall arrange for providing insurance coverage to its warkmen
under Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen. The L&T
Limited shall also undertake a Third Party Insurance. The Company shall not be
responsible for any such loss or mishap.

At the end of the term of insurance undartaken by the L&T Limited, the L&T Limited
shall provide all the necessary documents to the satisfaction of the Company in
order to enable the Company to take up the insurance of the Plant.

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE
You have submitted BG no 0299920BGO0D00STZ Dt 14.07.20 amounting Rs
11,19.33,350/-(Rs. Eleven Crores Nineteen Lakhs Thirty Three Thousand Three
Hundred Fifty Only) which is valid till 30.09.2022 with 12 months claim period i.e. till
30.08.2023
In case of delay in demonstration of the PG test, the SD/PBG will have to be
Extended up to 3 months beyond the due date for completion of PG test and shall

continue till next one (1) year
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11.1

11.2

SD/PBG shall be returned only after successful Performance Guarantee Test/ Fin@6
Acceptance Test

COMPLETION PERIOD:

The issue Date of Lol is the date for NTF (Notice to proceed).

The Zaero Date is 01.07.2020 i.e date of NTP.

The time of completion and Commissioning of the Plant is 11 months from date of
NTP {Notice to proceed) i.e. 11 months from 01.07.2020. Hence, completion dale

shall be 31.05.2021

DEGRADATION OF SOLAR MODULES:
The L&T Limited should warranty for the output of each Solar Module(s) for at least
20% of its actual rated capacity at Standard Testing Condition after initial 10 years
and 80% of itz rated capacity after 25 years upon commissioning of the Plant.

The derating of module should not be more than 1% in any year except for the first
Year of oparation.
For the first year of operation derating of module is limited as under
{a) For Poly Crystalline up to 2.5%
{b) For Mono up to 3%

If, Module(s) fail(s) to exhibit such power output, the L&T Limited will either

a. Deliver additional PV Module(s) to replace the loss of power output with no
change in area of land used,
o>

b. Repair or repiace the existing PV Module(s) with no change in area of land used,
=ar=

c. Compensate GSECL with an amount equivalent to the loss of revenue from the

date of audit to 25th years which shall be calculated based on Net Present Value

of amaunt of loss of revenues from the date of audit to 25th years discounted at

the rate of GSECL's cost of capital

The Company will specifically do the audit of solar PV module by third-party at any
point of the operation period and in case the LE&T Limited falls to demonstrate the
value as per the maximum deration allowed then, the L&T Limited shall compensate
as per the Clause no.10.3

11 GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

The Plant shall perform as per the Guaranteed Performance indicated by the L&T
Limited in its Financial Proposal

PV modules used in grid connected solar power plants must be warranted for peak
output power at Standard Testing Condition (STC), which shall not be less than 30%
at the end of ten (10) years and not less than 80% at the end of twenty five (25) years.
The first year degradation shall not be more than :

fa) 2.5% for Poly crystalline

() 3% for Mono

of the PV Module capacity and in subsequent years it shall not be more than 1% per
annum

The mechanical structures, electrical works, all plant equipment and components and

overall workmanship of the agrid solar power plants shall be warranted for a minimum

of & years.

The L&T Limited shall ensure that the goods supplied under the Contract are new,

unused and of most recent or current models and incorporate all recent
improvements In design and materials unless provided otherwise in the Contract
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11.8

The warranty / guarantee period shall be as follows:
a Solar PV Modules: Modules shall be warranted for a minimum period of 25
years in the party's detalled Warranty/ Guarantee certificate.
b. Inverters: Inverters shall be warranted for the guarantee period provided by the
original equipment manufacturer.
¢. Transformers, associated swilchgear and others: L&T Limited shall furnish in
detail its warranties/ guarantece for these items
During the period of Warranty/ Guarantee the L&T Limited shall remain liable 1o
replace/ repair any defective parts, thal becomes defective in the Plant, of its own
manufacture or that of its Subcontractors, under the conditions provided for by the
Contract under and arizsing solely from faulty design, materials or workmanship,
provided such defective parts are not repairable at Site. After replacement the
defective parts shall be returned to the Ceontractors works at the expense of the L&T
Limited unlass atherwise arranged.
At the end of Guarantee period, L&T Limited's liability shall cease. In respect of goods
not covered above, GSECL shall be entitied to the benefit of such Guarantee given to
the Caontractor by the original Contractor er manufacturer of such goods
During the Operation and Maintenance and Guarantee period, the L&T Limited shall
be responsible for any defects in the wark due to faulty workmanship or due te use of
sub-standard materials in the work. Any defects In the work during the guarantee
period shall therefore, be rectified by the L&T Limited without any extra cost to GSECL
within a reasonable time as may be considered from the date of receipt of such
intimation from GSECL failing which GSECL shall take up rectification work at the risk
and cost of the L&T Limited.
Material Warranty:
Material Warranty is defined as: The manufacturer should warrant the Solar Module(s)
to be free from the defects and/or failures specified below for a period not less than
ten (10) years from the date of sale to the GSECL:
s Defects andlor failures due to manufacturing defects and/or failures due to

matarials, including PID defect

= Non-conformity to specifications due to faulty manufacturing andfor inspection
processes.
if the solar Module(s) fails to conform to this warranty, the manufacturer will repair or
replace the solar module(s), at GSECL's sole option.

a) Performance Warranty:

The manufacturer should warrant the output of Solar Module{s) If, Module(s) fail(s) to
exhibit such power output in prescribed time span, the L&T Limited will either deliver
additional PV Module(s) to replace the missing power output with no change in area of
tand used or repair or replace the PV Module{s) with no change in area of land used at
GSECL's sole option. Total land available from GSECL is fixed and the L&T Limited
shall design the plant so that in this case he has enough space within this land to

accommodate additional capacity.

11.10 Bank Guarantee against PV module warranty or PV module insurance.

A) Bank Guaraniee:
Bank Guarantee against PV Modules Warranty: L&T Limited shall provide
security in form of Bank Guaraniee for an amount as specified in Clause No.
3.11.6 (iv) from the start date of O&M Period,

<Or>

B) Insurance: The PV module power output warranty as per the technical
specification shall be insured and backed up through an insurance policy by a
reputed insurance company which will cover against the PV module power output
warranty in case of insolvency ar bankruptcy of the PV module manufacturer L&T
Limited shall submit a suitable insurance from Third Party
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RELEASE OF PAYMENTS:

Payment for a specific milestone shall be released within 30 days after submission
ot complete invoices along with all supporting documents.

BAR CHART/PERT CHART AND PROGRESS REPORT:

The L&T Limited shall provide full program of the supply in detail and delivery
schedule along with work schedule thereto. Strict adherence and guaranteed delivery
schadule mentioned in terms and conditions shall be the essence of the Contract and

delivery schedule must be maintained.

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be followed for assessment and approval of dasigns
specifications and drawings during the course of the project. The L&T Limited shall
submit to the Company/Consultant the dacuments in hard copy and scft copy to both
with proper reference and drawing numbers. The respective documents for zelection
supply, installation, erection, commissioning of equipment/ structures have lo be
submitted at least 15 days in advance to the planned start of the activity as per the
L&T Limited's project schedule. The L&T Limited shall submit documents as required
for this project according to his design and specifications. The Company / Consuitant
{on behalf of the Company) will assess and approve the documents within 10 days of
submission of documents; and only after the approval the L&T Limited shall release
the documents on site for execution. The documents shall be revised by the L&T
Limited as per instructions fcomments given by the Company / Consultant (en behall
of the Company) if required, prior to execution. Subsequent revisions and the final
version of the documents shall also be submitted in hard and soft copy to the
Company and the Consultant The L&T Limited has to take into account the above
mentioned process of revisions (if required) and adjust the preparation and deiivery of
the documents such that the overall planned project schedule is not affected

The L&T Limited has to submit all drawings, which are related to plant for approval
and the L&T Limited shall not claim any drawing as their intellectua! property. Drawing
which Is developed for project will be the inteliectual property of the Company

The L&T Limited shall submit a comprehensive project management schedule in the
farm of a Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule
The L&T Limited shall submit a comprehensive maintenance schedule for operation
and maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schedule. Al
construction, operation and maintenance procedures shall be carried out through
appropriate relevant standards, regulations and labour laws

INSPECTION & TESTING

The Company or its authorized representative including appointed Consuitant for the
project shall have, at all times, access to the Contractor's premises and also shall
have the power to inspect and examine the materials and workmanship of project
work during its manufacture, shop assembly and testing. If part of the plant is required
to be manufactured in the premises other than the Contractor's, the necessary
permission for inspection shall be obtained by L&T Limited on behalf of GSECL or its
duly authorized representative.

GSECL shall have the right to serve notice in writing to L&T Limited on any grounds
of objections, which he may have in respect of the work. L&T Limited has fo satisfy the
objection, otherwise. the Company at his liberty may reject all or any companent of
plant or workmanship connected with such wark
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153 The L&T Limited shall issue request letter to GSECL or his authorized representativi
for testing of any component of the plant. which is ready for testing at least fifteen (15)
days in advance from the date of actual date of testing at the premises of the L&T
Limited or elsewhere. When the inspection and the tests have been satisfactorily
completed at the L&T Limited works, GSECL shall issue a certificate to that effect
However, the Company at its own discretion may waive the inspection and testing in
writing under very special circumstances. In such case, the L&T Limited may proceed
with the tests which shall be deemed to have been made in GSECL's presence. and it
shall forthwith forward six (8) sets of duly certified copies of test results and certificates
to the Company for approval of the Company. The L&T Limited, on receipt of written
acceptance from GSECL, may dispatch the equipment for erection and installation

154 Faor all tests to be carried out, whether In the premises of the L&T Limited or any
Subcontractor or the supplier, the L&T Limited, shall provide labour, matenals,
electricity, fuel, watler, stores, apparatus and instrumants etc, free of charge as may
reasonably be demanded to carry out such tests of the plant in accerdance with the
Contract. The L&T Limited shall provide all faciliies to GSECL cor its authorized
representative to accamplish such testing.

15.5 The Company or his authorized representative shall have the right to carry out inward
inspection of the items on delivery at the Site and if the items have baen found to be
not in line with the approved specifications, shall have the liberty to reject the same

156 If the Company desires, testing of any component(s) of the plant be carried out by an
independent agency, the inspection fee, if any, shall be paid by the Company.
However, the L&T Limited shall render all necessary help to GSECL whenever
reguired free of charge.

157 The L&T Limited has to provide the necessary testing reports to GSECL as and when
required.

15.8 Neither the waiving of inspection nor acceptance after inspection by GSECL shall,
in anyway, absolve the L.&T Limited of the respansibility of supplying the plant and
equipment strictly in accordance with specification and drawings etc.

16 DELIVERY OF MATERIAL AND EQUIPMENT:

18.1 The L&T Limited shall deliver the equipment of the plant and machinenes in
accordance with the lerms of the Centract at the time(s) to the place(s; and in the
manner specified in the Contract. The L&T Limited shall comply with instructions that
may be given by the Company from time to time regarding the transit of the plant and
material.

16.2 NMotification of delivery or dispatch in regard to each and every consignment shall be
made to the Company Immediately after dispatch or delivery from the manufacturing
works. The L&T Limited shall supply to the consignee Inveice In triplicate and packing
account of all stores delivered or dispatched by him

16.2 In case of any occurrence of loss or damage in transit, it shall be the liability of the
L&T Limited to initiate or pursue the claim with the Insurance company. It should take
immediate steps to repair the damaged apparatus or replacement there to

All tha material and documents shall be consigned to:
Chief Engineer (G),GSECL
BLTPS,
Guijarat.

17 Packing and Marking

171 The L&T Limited shall be responsible for securely protecting and packing the plant
and equipment as per prescribed standards in force to withstand the journsy and
ensuring safety of materials and also arival of materials at destination in original
condition and good for contemplated use. Packing case size and weight shall take into




consideration the remoteness of the goods' final destination and absence of heavt0

material handling facilities at all points in transit.
17.2 Packing lists of materials shall be provided in sach package to facilitate checking up
of the contents at the destination

17.3 In order to import any items, associated with the Project, from abroad or from any
other state in India, the L&T Limited shall have to arrange any clearance, permission,
if required at his own risk, from any Government (Government of State and
Government of India) or any Government (Government of State and Government of
India) controlled organization for transportation of matarials from manufacturing shop
to delivery at any site. Necessary certificates if so required shall be issued by GSECL
within reascnabie time after getting written request from the L&T Limited along with
the necessary documents substantiating necessity of such approvals. All packing
material is the property of GSECL and shall be immediately deposited by the L&T
Limited to GSECL's Store at Project Site

18 FORCE MAJEURE

181 In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended dunng which
the Force Majeure Clause |asis.

182 The term ‘Force Majeure' shall have herein mean riots (other than among the
Contractor's employee), Civil commotion, War (whether declarad or not), invasien, act
of foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
parthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by L&T Limited’s negligence and other causes which L&T Limited has
no contral and accepted as such by GSECL whose decision shall be final and binding
Normal rainy season and monsoons are not Force Majeure.

18.3 Upon occurrence of such causes and upon its termination, the party alleging that it has
bean rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim

184 Time for performance of the relative cbligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

18.5 If works are suspended by Force Majeure conditions lasting for more than twa (2)
months GSECL shall have the option of cancelling this Contract in whole or par
therecf, at its discretion.

186 LA&T Limited shall not claim any compensation for Force Majeure conditions ang shall
take appropriate steps to insure men and materiais utilized by it under the Contract

well in advance.

19.0 TERMINATION FOR DEFAULT

19,1 The Company may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to L&T Limited, terminate the Contract in whole or in part if
L&T Limited fails to deliver or execute any or all of the goods within the time period(s)
under the Contract or any extension thereof granted by GSECL pursuant fo the clause
for Delay in Execution or Failure to Supply or, If L&T Limited fails to perform any other
obligations(s) under the Contract.

18.2 In the event GSECL terminates the Contract in whole or in part, pursuant to abave
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, LAT Limited shall be liable fo GSECL for any
excess costs for such similar goods. However, L&T Limited shall continue the
performance of the Contract to the extent not terminated.

183 In case termination of the Contract due to default, L&T Limited may be blackiisted by
GSECL for future work.
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.0 RISK PURCHASE

If L&T Limited fails, on receipt of the Lol INTP, to take up the work within a reasonable.
period or leave the work Site after partial execution of the work, GSECL shall have the
liberty to get the work done through other agency at L&T Limited's own risk and
additional cost if any. If the situation, so warrants, to compel GSECL to cancel the Lol
placed on L&T Limited, it shall be liable to compensate the loss or damage. which
GSECL may sustain due to reasons of failure on L&T Limited’s part to execute the

work in time.

.0 ARBITRATION
.1 All matters, gquestions, disputes, differences and / or claims ariging out of and / or

concerning, and /or in connection with, and for In consequence of, and for refating to
this cantract which may arise between the parties in connection with the Coniract or
any matter arising out of or in relation thereto shall be reported to Gujarat Public Work
Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract
Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to
time.

2 L&T Limited shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by GSECL
shall be withheld on account of such proceedings except to the extent which may be in
dispute

3 The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator. in

his discretion, may determine,

22. Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exelusive jurisdiction in all matiers
arising under the Contract.

23, CONTRACT AGREEMENT
You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as per
standard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borme by L&T Limited. The agreement shall be signed
by authorized person of L&T Limited with the common seal of L&T Limited

24, ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if L&T Limited fails to acknowledge this arder in token of
acceptance within seven days' time from the date of receipt, you will be deemed fo
have accepted this order and terms and conditions set therein along with
annexure/schedules attached.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

Enct (1) Price Schedule

Copy to:

1. GM (F&A) GSECL, C.0O Vadodara

2. Chief Engineer (G),GSECL.BLTPS

3. Superintending Engineer (Civil) GSECL, C.0 Vadodara




Sub' Design, Engineering, Supply & Procurement, of 25 MW solar photovaltaic grid connected power plant at Palitana, Dist: Bhavnagar in

Price Schedule

the State of Gujarat
Schedule of Prices
S | ' Basic price | Freight and | GST 'Final Rate (Including |
No. | Particular Transportation | GST)
D. | l
_ : (Rs.)
| 1 |SuedlyofPVMadules 454545000 | 47,72651 5,66,29,601 69,29,17,252
I 2 | Supply of Inverters 3.31,10,000 2,589,844 29,69.916 3,63,39,760
3 | Supplyof MMS 9.44,60,000 9,44,600 84,91,009 10,38,95,609
} Y = — |
I 4 | Supply of Civil items 98,685,000 98,850 8,88,563 1,08, 72,413
. Supply of Balance of i . .
System Includes all |
| equipment, materials, ;
5 spares, accessories, etc 14,12,85,000 14,12,850 1.27,00.109 16,63.87,859 !
excluding 1 & 4 above. |
12 = | = _
| Total: Rupees Ninety Nine Crores Ninety Four Lakhs Twenty Two Thousand Nine 69,94,22,983/- 1
|

| Hundred Ninety Three Only I

( ¥.D/Brahmbhatt)
Chi gineer (P&P)
GSEEL: CO; Vadodara

v
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhivan, Race Course, Vadodara, India - 330007, Ph. 91-265-6612133, Fax: 91-2565-234 1588
e-mail: eepnp.gseclBgebmail.com Website: www.gsecl.in

CIN: LM T DD [ 9935600 [ F2RA

GSECL/ PPIRE-Cell /25 MW Solar/Palitanal |0 & Date:. |0:12.2020
By Speed Post
E -mail:

Amendment 1
To,
M/s Larsen & Toubro Limited,
L&T Construction,
Power Transmission & Distribution,
Mount Poonamaliee Road,
Manapakkam, P B No 972
Chaennai 600 089

Sub: Amendment 1 to the detailed supply arder for “Design, Engineering, Supply &
Procurement, of 26MW solar photovoltaic grid connected power plant at Palitana,
Dist: Bhavnagar in the state of Gujarat.”

Ref: This office order ref no ; GSECL/ PP/RE-Cell /25 MW Solar/Palitnal 943
Dig; 23.10.2020

Dear Sir,

With reference to supply order and correspondences mentioned therein, amendment-1 is
issued and foliowing clauses is amended as under

Clause no 1.2: No variation in or modification of the terms of the contract shall be made
except by written amendments issued by the Company. L&T Limited will
also be deemed to be fully aware of the GSECL's “General Terms and
Conditions and spacial terms and conditions of Tender documents "which
ferms part of this Order and any ignorance of the conditions will not exempt
L&T Limited from the liabilities to abide by the same.

Other terms & conditions of order under reference remain unchanged.
Please acknowledge the receipt of this amendment 1 to order under ref and convey your
acceptance as per format attached for the same.

Yours faithiully.
For & On behalf of Gujarat State Electricity Corperation Limited,

(YD mbhatt)
Chief Engipeer (P&P)
GSECL:GO: Vadodara




Annexure -E2

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, face Course. Vadodara, India ~ 390007, Ph. 91-265-6612133, Fax: 91-265-234 1588

c-mail: eepnp.gseci®gebmail.com Website: www.gseclin
CEM: LD | DO 1 99355000 7988

GSECL/ PP/RE-Cell /25 MW Solar/Palitana/“|/| 2. Date:.7 /10 .2020
By Speed Post

E -mall:

To,

M/s Larsen & Toubro Limited,

L&T Construction,

Power Transmission & Distribution,

Mount Poonamallee Road,

Manapakkam, P B No 879
Chennal 600 089

& Sub: Detailed work order for “Design. Engineering, Construction, Testing, Commissioning
and Civil works of 25MW solar photovoltaic grid connected power plant al Palitana,
Dist: Bhavnagar in the stale of Gujarat"

Ref: (1) Tender No. GSECL/ PP/ RE & BO/ 185 MW SclarPV Dtd 01.02.18
(2) Addendum 01 dtd 26.02 2020
{3) Your e mail letter No | LNT/Solar/GSECL/185 MW/GUJ/2020/03 did 03 04 2020
(4} Lol ref no GSECL/PP/RE & BD/ 185 MW/ Palitana 25 MW/ 551 Dta 01.07.20
(5} Your emall letter Ref: No: LNT/SOLAR/GSECL/BS MWIGUJ/LoA/D1 Dtd D1.07 20

Dear Sir,

With referance to our tender, your techno commercial offer, subsegquent correspondences
& discussions, Letter of Intent referred at ref (4) and Larsen & Toubro Limited's{ L&T)
acceptance thereof referred at (5), Gujarat State Electricity Corpeoration Limited (GSECL)
is pleased to award this 'detalled order’ for Design, Engineering, Erection, Testing &
Commissioning and civil works {including unloading & storage of all materiais supplied at
site) at a total price of Rs.11,98,10,519/- (inclusive of all taxes and Duties) (Rupees Elaven
Crores Ninety Nine Lakhs Ten Thousand Five Hundred Nineteen only) for 25 MW Solar
Photaovoltalc (PV) Grid-Connected Power Plant at Palitana, Dist Bhavnagar. The rates are
inclusive of all duties and taxes.

Larsen & Toubro Limited (L&T), shall provide guaraniee and be entirely responsible for the
exacution of the Cantract in accordance with the specification, schedules, Quality plans,
relevant standards and various annexures of Tender.

L&T Limited shall further provide guarantee and be responsible for the gualty and
workmanship of all executed works for correct designs and drawings, implementation as per
relevant standards, erection, testing and commissioning of all plants and equipment's

1 General

1.1 The General terms and conditions as well as the Special Terms and Conditions of the
tenders are complimentary to each other and wherever there is a conflict, the special
terms and conditions shall prevail

1.2 Any clauses / conditions or terms in your offer and { or acknowledgement letter, which
is repugnant to or incensistent with the terms here to shall be void and of no force and
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2.1

effact unless specifically approved and expressly modified / amended by GSECL. L&T
Limited will alsa be deemed to be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditicns of Tender documents “‘which forms part
of this Order and any lgnorance of the conditions will not exempt L&T Limitad from the

liabilities to abide by the same.
LA&T Limited shall take necessary and adequate safety measures including issue and

use of personal prolective equipment and precautions during work to awvoid any
accident, which may cause damage to any equipment/material or injury to workmen
GSECL shall not be responsible for any such accidents.

Scope
It is not the intent to list out complele scope of works here under. The detail scope

will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender However, the broad scope of works shall
include but not limited to the following.

Erection, Testing & Commissioning:
The scope shall include design, engineering, construction of all necessary
civil/structural/ architectural works, erection/installation including unloading, storage
and handiing of materials, equipment’s etc. supplied by the supplier at site, site
testing, commissioning, trial run, performance and guarantee tests and other
services including co-ordination with supply contractor, engineering and project
management related to the equipment/systems comprising 25 MW grid-connectad
solar photovoltaic power plant commissioning and evacuation of power into the
GETCO's 86 kV Palitana substation through construction, erection, testing and
commissioning of complete 86 KV bay along with bus bar extension in respective
substations, as per GETCO guidelines, with the guaranteed plant performance in
the form of guarantsed CUF as specified hereinafter in schedule 2 and in
accordance with the requirements, conditions, appendices, drawings etc. of Tender
and General Terms and Conditions as well as special terms and conditions of
GSECL tender. Generation from solar PV plant shall be terminated 66 KV GETCO
Sfs at Palitana, through 66 KV U/g cable or averhead line, which must be GETCO
approved Cable or AL conductor of suitable rating as per current carrying capacity
fault level and voltage drop selection criteria
The evacuation voltage shall be at 86 KV AC (three phase) wherein evacuating
point cum metering point shall be installed at 66 KV Palitana substation of GETCO
ABT Meters to measure net power evacuation shall be installed at 66 KV Palitana
substation of GETCQO as per GETCO Guidelines.

Price

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices and
total amount not exceeding Rs.11,89,10.519- (Rupees Eleven Crores Ninety Nine
Lakhs Ten Thousand Five Hundred Nineteen only inclusive of all Taxes and Dubes )
Prices offered are firm till execution and completion of complete contract rrespective
of complation period stipulated herein and 1s without any price adjustment.

Taxes And Duties

Prices are firm and Inclusive of all taxes and duties.
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Statutory Variation
Statutory variations In the tax shall be permitted as under:

Statutory variations during original contractual completion period :

(i) If any increase takes place in taxes and duties due to statutory variation (including
safeguard Duty for PV modules only), then GSECL shall admit the same on
production of decumentary evidences

(i) If any decrease takes place in taxes and duties due to statutory varalion
(including safeguard Duty for PV modules only), the same shall be passed on to
GSECL or GSECL shall admit the decreased rate of taxes and duties while

making the payment.

(iil} In case of imposition/continuation of safeguard duty on PV modules post 21% July
2020, then GSECL shall admit the same on production of documentary evidences.

Statutory variations beyond original contractual completion period :

{ij If reasons for extension of contractual completion period is attributable soiely 1o
GSECL, the provisions of (A) (i) above shall apply.

(ii) ¥ any decrease takes place in taxes and duties due to statutory variation, the
same shall ba passed on to GSECL or GSECL shall admit the decreased rate of

taxes and duties while making the payment.

\ariation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the input items. |.e. raw materials efc

6. Terms Of Payment:

GSECL shall pay to L&T Limited in the following manner for Erection, Testing and
Commissioning against achieving the respective mi}estun&s of ETC.

'Sr. | Milestone for Works | Mile stone as per
' o . _ [mmder |
1 | Mobilization Advance Payment: 5% of Contract Value

|Jntemst free 5 % of works price Against  of Works
mobilization at site and submission of BG of

| equivalent amount
2 On completion of soil IHUE‘SIIQEHD’I and Tﬂpﬂ 5§ % contract value of

survey & Finalization of MMS pile design. [ works

3 | Against monthly RA bills for the Works executed at | 60 % of Contract Value
i site - ofWerks =~

4 | Upon Successful Commiissioning of the entire 710 % of Contract Value
, Project Against PV Module Bank Guarantee | of Works
[ {if PV Module insurance is notavailable), | - 4
| 5 | Upon Successful OAT 20 % of Contract Value |
11 it __|ofWorks
| otal 100%
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Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
12 (Twelve) months and shall be extended till adjustment of the entire amount

All works shall be considered for payment on pro-rata basis of payment milestones as
per approved billing break up to be approved after award of contracl.

L&T shall submit all the invoices related to Project to The Chief Engineer (Generation),
BLTPS with copy to Chief Engineer (P&P), Corporate Office, GSECL, Vadodara All
material shall be consigned to Chief Engineer (Gereration), BLTPS

The payment for works shall be released on monthly basis

Mobllization Advance Payment shall be adjusted in monthly RA blils on pro-rata basis
Far payment against Milestone 3 of works, the joint recording of work done at site
shall be attached with the invoices.

While making payment for each invoice, amount GST and applicable cess will be kept
under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill amount in GST return for
concern Invoice after due verification.

Subject to any deduction which the Company may be authorized to make under this
Contract, and or to any additions or deductions provided for in this Contract, L&T

Limited shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified ltems as per schedule of works

b. L&T Limited shall submit the bill / invoice for the work exscuted showing
separately applicable GST and any other statutory levies in the bill / invoice

¢ All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force.

d. Payment shall be made by AO (Cash), GSECL CO. Vadodara by RTGSINEFT

Insurance

During the construction period, .e. before the Commissioning of the Project all
Insurance refated expenses shall be borne by LET Limited. The goods supplied under
the Contract shall be fully insured against the loss or damage incidental 1o
manufaclure or acguisition, ransportation, storage, delivery, thef, natural or other
disaster, etc. in such a manner that the Company shall not incur any financial loss, as
long as the construction of the Project continues to remain under the custody of L&T
In case of any loss or damage or pilferage or theft or fire acoident or combination of
the said incidents etc. under the coverage of insurance L&T Limited shall lodge the
claim as per rules of insurance. Any FIR required to be lodged to local Police Station
shall be the responsibility of L&T Limited.

L&T Limited shall arrange to supply/ rectify/ recover the materlals even if the claim is
unsettied for timely completion of the Project. The final financial seftfernent with the
insurance company shall be rested upen L&T Limited.

In case of any delay of the Project atiributable to L&T Limited, L&T Limited themseif in
consultation with the Company should take the extension of insurance Any financial

implications shall. however, be borne by L&T Limited.,

47
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75 L&T Limited shall arrange for providing insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen L&T shall also
undertake a Third Party Insurance The Company shall not be responsible for any
such less or mishap.

76  Comprehensive insurance is to be arranged by L&T Limited during the O&M periad of
the Contract.

77  Atthe end of the term of insurance undertaken by L&T Limited. they shall orovide all
the necessary documents o the satisfaction of the Company in order to enable the
Company to take up the insurance of the Plant

8. SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

8.1  You have submitted BG no 0889920BG0000872 Dt 14.07.20 amounting Rs.
11,19,33,350/-(Rs. Eleven Crores Nineteen Lakfs Thirty Three Thousand Three
Hundred Fifty Only) which is valid till 30.09.2022 with 12 morths claim period |.e. till

30.09,.2023
8.2 In case of delay in demonstration of the PG test. the SD/PBG will have to be
Extended up to 3 months beyond the dua date for completion of PG test and shall

continue till next one (1) year.
8.3 SD/PBG shall be returned only after successful Performance Guarantee Test/ Final

Acceptance Test

9, COMPLETION PERIOD:;

9.1 The issue Date of Lol Is the date for NTP (Notice to proceed).

g2 The Zero Date is 01.07.2020 |.e date of NTP.

9.3 The time of completion and Commissioning of the Plant is 11 months from date of
NTP {Notice to proceed) i.e. 11 months from 01.07 2020, Hence, complelion date

shall be 31.05.2021

10.  Final Commissioning and Plant Acceptance

10.1  The commissioning procedure shall be as per GEDAJ GETCO / GSECL / PGVCL
/ Chief Electrical Inspector to Government (CEIG) requirements. L&T shall also
ensure the following:;

I Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State and
any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / PGVCL/GEDA

it Inspection and successful electrncal commissioning certificate fram the Company

lii. Obtaining all certificates required by DisComn from agency appointed by them

Iv. Satisfactory completion certificate towards completion of all other contractual
obligations by L&T Limited as stipulated from the Company.

10.2 Handing over taking over

10.2.1 25 MW project shall be taken over by GSECL upan successful completion of all tasks
to be performed at Site(s) on execution of Erection, testing and commissioning of all
plants and equipment's by L&T in accordance with provision of the Tender and
corrigendurm’s. During handing over complete Project work, L&T Limited shall submi
the following for considering final payment:

a, All as- Bullt Drawings:
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b, Detalled Engineering Document with detsiled specification. schematic
drawing, circuit drawing and test resulls, manuals for all deliverable items,
Operation, Maintenance & Safety Instruction Manual and other information
about the project,
c. Bill of matenial;
d. Inventory of spares at projects Site
e. Copies of all warranties/guarantees
10.2.2 Immediately after taking over of complete Plant, the same will be handed over to
L&T Limited for Operation & Maintenance for a period as menticned in Tender
10.2.3 Handing over will be done only after Completion of Facilities and successiul
Operational Acceptance Test
10.2.4 Prior to handing over, GSECL shall conduct a plant audit by self or by appaointing
third party as per GSECL's discretion, and any defects identified during such audits
or inspection shall be rectified by L&T Limited at its own cost prior to the completion
of the O&M pericd.

11. Responsibility of the Contractor

111 LAT Limited shall provide guarantee and be entirely responsible for the execution
of the Conltract in accordance with the specification, schedules, and annexure of
Tender.

11.2  LAT Limited shall further provide guarantee and be responsible for the quality and
workmanship of all completed works, correct designs and drawings, correct
erection, testing and commissioning including operation & maintenance,

12. Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
complete invoices along with all supporting documents

13. Liguidated Damages and Under Performance.

131 If L&T Limited falls to deliver the plant or fails to start the work within specified lime
frame after issue of Lol/NTP or leaves the work site after partial execution of the work
GSECL shall have the right to get the work done through any other agency at the risk
and cost of the Contractor. Further to this, GSECL may, without prajudice to the right
of the Contractor to recover damages for breach of trust of the Contract, may impose

penalties.

13.2 Delay in commissioning

13.2.1 In case L&T Limited fails to achieve successful Commissioning of plant by the due
date indicated in Timeline Clause 8, then GSECL shall levy the Liquidated Damages
on the Contractor, 50% of name plate AC capacity (ie 12.5 MW(AC)) shall be
consider for partial commissioning, subject to confirmation from GUVNL for purchase
of power. Operational Acceptance Test (OAT) shall start only when full 25 MWI(AC)
capacity is to be commissioned by the Contractor.

13.2.2 In case L&T Limitad fails to achieve successful Commissioning of Plant by the date
prescribed Timeline, the Liguidated Damages shall be lavied to the L&T Limited as
under:

a. Delay upto 15 days: Amount of Rs 15,000/ / MW/Day shall be decucted as
Penalty for the first 15 days of delay, calculated on per day basis and proportionate
to the capacity not commissioned as COD with GEDA/GUVNL.
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b. Delay more than 15 days and up to 30 days Amount of Rs. 25 000/- / MWIDay
shall be deducted as Penalty, calculated on per day basis and proportionate {o the
sapacity not commissioned as COD with GEDA/GUVNL

¢. Delay more than 30 days: Amount of Rs. 35,000/ / MW/Day shall be deducted as
Penalty calculated on per day basis and proportionate to the capacity nol
commissioned as COD with GEDA/GUVNL.

Maximum applicable Liquidated Damages The upper ceiling for total liquidated
damages for delay shall be maximum 10% of the EPC Contract Price For
calculation of penalty, date of Notice to Proceed shall be the reference date

13.3 For calculation of penalty, date of Lal/NTF shall be reference date.

13.4 Underperformance
At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio
(PR) as determined through the Test Procedure in the Appendix 16 of tender
Pracedure for Performance Testing will attract imposition of Liguidated Damages after
Ja one (1) unsuccessful chance. For any shortfall in PR below 0.75 by L&T LIMITED for
the second (2) time, a penalty of 1% of the EPC Contract Price (inclusive of taxes &
duties) shall be levied. In case the first the Test s unsuccessful, then, penalty shall not
be charged but the Contractor has to make the necessary corrections to conduct the
test again within the stipulated time of maximum 13 days so as to demonstrate the PR
equal to or more than 0.75. In the second (2nd) time, a penalty at the rate speciiied
above shall be levied on L&T Limited. The penalty shall be deducted from the pending
payment and Perfarmance Bank Guarantee. However, if L&T Limited feels that
NEEGG may not be achieved and want to carry out further correctian, the same will
be allowed for one or more time f.e. 3rd time but PG Test and O&M period shall start
from such later date as mentioned in Point Ne. A (xi) in tender: Table Pg. 4. In case
L&T Limited Is successful in 3rd attempt, then, 1% of the ERPC Contract price
(including taxes & duties) deducted after unsuccessful 2nd attempt shall be returned
However, if L&T Limited fails in the 3rd attempt as well then the penaity deducted at
the time of 2nd unsuccessful attempt shall not be returned.

13.5 Performance Guarantee Test/ Final Acceptance Test
If the "Actual Delivered Energy’ at metering point is less than the Base NEEGG
(corresponding to NEEGG guoted for 1st year of O&M) based on the procedure
mentionad in the Appendix 15, then, the penalty at rate of Rs. 4.0 per kWh shall be

charged for the shortfall.

14 Defect Liability

141 LA&T Limited must warrant that the facilities or any part thereof shall be free from
defects in the design, engineering, materials and workmanship of the Plant and
Equipment supplied and of the work executed.

142 If it shall appear to the authorized representative of the Company that any supplies
have been executed with unsound, imperfect or unskilled workmanship, or with
matarials of any inferior description, or that any materials or articles provided by L&T
Limited for the execution of Contract are unsound or otherwise not in accordance with
the Contract L&T Limited shall on demand in writing inform the authorized
representative of the Company specifying the item, materials or articles complained of,
notwithstanding that the same may have been inadvertently or otherwise passed,
cerfified and paid for. L&T Limited shall forthwith rectify or remove and replace that
ter so specified and provide other proper and suitable materials or articles at its own
charge and cost, and in the event of failure to do so within a period to be specified by
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the authorized representative of the Company in its demand aforesaid, the Froject
Manager may on expiry of notice period rectify or remove and re-execute the time or
remove and replace with others, the materials ar articles complained of as the case
may be at the risk and cost in all respects of L&T Limited. The decisions of the
authorized representative of the Company as to any question arising under this
Clause shall be final and conclusive.

14.3 LAT Limited shall be liable for the cperation and maintenance of the Facility and

144 Consequently shall be reguired lo rectify any defects that emerge during the aperation
of the Facilities for the entire term of this Contract, Defect Liability Period shall be
eighteen (18) months from the date of Commissioning or twelve (12) menths from the
completion of last Operational Acceptance Test, whichever is later.”

B 145 If during the Defect Liability Period any defect found in the design, engineering.
materials and workmanship of the Plant and Equipment supplied or of the work
executed by L&T Limited, L&T Limited shall promptly, in consultation and agreement
with GSECL regarding appropriate remedying of the defects, and at its cost, repair
replace or otherwise make good (as L&T Limitad shall, at its discretion, determing)
such defect as well as any damage to the Facilities caused by such defect

146 Furthermore, without prejudice to the generality of the foregoing, it is clanfied that L&T
Limited shall also be responsible for the repair, replacement or making goad of any
defect or of any damage to the Facilities arising out of or resuiting from any of the

following causes:
a) Improper operation or maintenance of the Facilities by L&T Limited during
nperation and maintenanca of the Facility; or
b) Operation of the Facilities violating specifications of the Facilities.

147 GSECL shall give L&T Limited a notice stating the nature of any such defect together
- with all available evidence thereof promptly following the discovery thereof GSECL
shall afford all reasonable opportunity for L&T Limited to inspect any such defect

14.8 GSECL shall provide L&T Limited all necessary access to the Fadilities and the Site to
enable them to perform its obligations.

149 L&T Limited may, with the consent of the Company, remove from the Site any Plant
and Egquipment or any part of the Faclliies that are defective, if the nature of the
defect and/ or any damage to the Faciliies caused by the defect is such that repairs
cannot be expeditiously carried out at the Site.

14.10 If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, the Company may give to L&T Limited a
notice requiring thal tests of the defective part of the Facilities shall be made by L&T
Limited immediately upen completion of such remedial work, whereupon L&T Limited

shall carry out such tests.

14,11 If such part fails the tests, L&T Limited shall carry out further repair, replacement or
making good (as the case may be) until that part of the Facllities passes such tests
The tests, in character, shall in any case be not inferior to what has already been
agreed upen by GSECL and L&T Limited for the original equipment/part of the

Facilities
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14,12 If L&T Limited fails to commence the werk necessary to remedy such defact or any

damage to the Facilities caused by such defec! within a reasonable time (which shall

' in no event be*considered to be less than seven (7) days), the Company may,

' following notice to L&T Limited, procesd to do such work, and the reasonable costs

incurred by GSECL in connection therewith shall be paid to GSECL by L&T Limited or

may be deducted by the Company from any monies due to LET Limited or claimed

under the Performance Guarantee, without prejudice to other rights, which GSECL
may have against L&T Limited in respect of such defects.

1413 If the Facilities or any part thereof cannot be used by reascn of such defect and/ or
making geod of such defect, the Defect Liability Period of the Facilities or such part. as
the case may be, shall be extended by a period equal to the period during which the
Facilities or such part cannot be used by the Company because of any of the
aforesaid reasons. Upen correction of the defects in the Facilities or any part thereof
by repair/ replacement, such repair/ replacement shall have the defect liability pericd
of eighteen (18) monthe from such replacement.

14.14 In addition, L&T Limited shall also provide an extended warranty for any such
- component of the Facilities and for the period of time. Such obligation shall be in
addition to the Defect Liability Period specified under Clause 6.14 of the tender.

15 Bar Chart/Pert Chart And Progress Report

15.1 L&T Limited shall submit a weekly progress report on execution of works conforming
to bar/ PERT Chart and format provided by GSECL In case of any slippage(s) or
delay in execution of work reasons for such delay along with details of hindrances will
be submitted by L&T Limited along with modified Bar/ PERT Chart mentioning the
action plan being taken to keep the due date of completion of project unchanged |f
required, L&T Limited shall use additional manpower to keep the due date of
completion of Project unchanged.

15.2 The authorized representative of L&T Limited shall review the progress of the Project
work every fortnight on a prefixed day at project sile with GSECL or its representative
as per the nebwork and record the minutes,

16 Approval Of Designs/Drawings
16.1 The following procedure has to be followed for assessment and approval of designs,
o specifications and drawings during the course of the project. L&T Limited shail submit
to the Company/Consultant the documents in hard copy and soft copy to both with
proper reference and drawing numbers The respective documents for selection,
supply, installation, erection, commissioning of equipment/ structures have to be
submitted at least 15 days in advance to the planned start of the activity as per L&T
Limited's project schedule. L&T Limited shall submit documents as reguired for this
project according te his design and specifications. The Company / Consultant (on
behalf of the Company) will assese and approve the documents within 10 days of
submission of documents; and only after the approval L&T Limited shall release the
documents on site for execution. The documents shall be revised by LAET Limited as
per instructions /comments given by the Company / Consultant (on behalf of the
Cempany) if required, prior to execution. Subsequent revisions and the final version of
the documents shall also be submitted in hard and soft copy to the Company and the
Consultant. L&T Limited has to lake into account the above mentioned process of
revisions (if required) and adjust the preparation and delivery of the documents such
that the overall planned project schedule is not affected.
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16.2 L&T Limited shall submit all drawings. which are related to plant for approval and L&T

Limited. shall not claim any drawing as their intellectual property. Drawing which is
developed for project will be the intellectual property of the Company.

16.3 L&T Limited shall submit a8 comprehensive project management schedule [ the form of

a Gantt chart CPM/PERT chart and shall be liable for abiding by the schedula

164 LA&T Limited shall submit a comprehensive maintenance schedule for operation and

17

171

172

172

17.4

17.5

17.6

7.7

17.8

maintenance of the photovoitaic power piant along with checklists befere
commencement of work on site and shall be liable for abiding by the schedule. Al
construction, operation and maintenance procedures shall be carried out through
appropriate relevant standards, regulations and labour laws.

inspection & Testing

GSECL or its authorized representative including appointed Consultant for the project
shall have, at all times, access to L&T Limited's premises and also shall have the
power to inspect and examine the materials and warkmanship of project work during
its manufacture, shop assembly and testing. If part of the plant is required lo be
manufactured in the premises other than L&T's unit, the necessary permission for
inspection shall be obtained by L&T Limited on behalf of GSECL or its duly authorized
representative.

GSECL shall have the right fo serve notice in writing to L&T Limited on any grounds of
objections, which may have in respect of the work. L&T Limited shall have to satisfy
the objection, otherwise, GSECL at their liberty may reject all or any companent of
piant or workmanship connected with such work.

L&T Limited or their authorized representative shall issue request letler to GSECL foi
lesting of any companent of the plant, which is ready for testing at least fifteen {15}
days in advance from the date of actual date of testing at the premises of LAT Limitad
or alsewhere. When the inspection and the tests have been satisfactorily completed at
the L&T Limited's works, GSECL shall issue a cerificate to that effect. However, the
Company at its own discretion may waive the inspection and testing in wriling under
very special circumstances, In such case, the Contractor may procaed with the tests
whieh shall be deemed to have been made in GSECL's presence, and it shall farthwilh
farward six (8) sets of duly certified copies of test results ang certificates o GSECL for
approval of the Company. L&T Limited, on receipt of written acceptance from GSEGL

may dispatch the equipment Immediately for eraction and installation.

For all tests to be caried out, whether in the premises of L&T Limited or any
subcontractar or the supplier, L&T Limited shall provide labour, materials, electricity,
fuel, water, stores, apparatus and instruments ete. free of charge as may reasonably
he demanded to carry out such tests of the plant in accordance with the Contract. LET
Limited shall provide all facilites to GSECL or its suthorized representative !0
accomplish such testing.

GSECL or their authorized representative shall have the nght to carry out inward
inspection of the items on delivery at the Site and if the items have been found 1o be
not in line with the approved specifications, shall have the liberty to reject the same

If GSECL desires, testing of any component(s) of the plant be carried out by an
independent agency, the inspection fee, if any, shall be paid by GSECL However
L&T Limited shall render all necessary help to GSECL whenever required free of
charge.

L&T Limited shall have to provide the necessary testing reports to GSECL as and
when required.

Neither the waiving of inspection nor acceptance after inspection by GSECL shall

in anyway, absolve LAT Limited from the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings elc
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18  Assignment Or Subletting Of Contract:
iwf 18.1 L&T Limited shall not, without the prior consent in writing from GSECL, assign or
F sublet or transfer its Contract in whole or in part, its obligations to perform under the
Contract or a substantial part thereof, other than raw materials, or for any part of the

work of which makers are named in the Contract, provided that any such consent
shall not relieve L&T from any obligation, duty or responsibility under the Contract.

18.2  L&T Limited shall notify the Company in writing of all subcontracts awarded under the
Contract. Such notification shall not relieve L&T Limited from any liability or obiigation
under the Contract,

18.3 Subcontracting a work shall nat, under any circumstances, relieve L&T from its
obligations towards the Project and GSECL.

18.4 In case, L&T Limited engages any Subcontracior to carry out a part of the work, the
Subcontractor should have requisite Gavernment License for carrying out such part
of the work.

19 Power and Water Supply during Construction

19.1 L&T Limited shall arrange for the temporary Power Supply at the site for construction
purpose at its own cost,

P 18.2  Cost of water shall be as per prevailing rates from lime to time and to be borne by

L&T Limited.

18.3 Cost of electricity required during construction shall be payable by L&T Limited. For
conslruction, temporary connection from Distribution Company shall be arranged by
L&T Limited as per applicable tariff,

194 GSECL shall not provide facility for storage of material, and accommodation for
labours at site. L&T Limited shall make their arrangement for the same

20. Labor Engagement

20,1 L&T Limited shall be respansible to provide all wages and allied benefits to its labours
engaged for execution of the project work and alse to carry out Operation and
Maintenance service. L&T Limited shall remain liable to the authorities concerned for
compliance of the respective existing rules and regulations of the government for this
purpose and shall remain liable for any contravention thereof.

20.2 Strict adherence of various applicable labour laws like the Factories Act Minimum
Wages Act, ES| Act, Payment of Wages Act, the Workman's Compensation Act, EPF
Act Confractor labour (Regulation & Abalition) Act, 1970 and all other statutory
requiraments as amended from time to time to the entire satisfaction of Central/State
Gevt. Authorities, shall be the responsibility of L&T Limited and they shall have 1o
make good loss, if any, suffered by GSECL on account of default in this regard by LET
Limited

20.3 L&T Limited is encouraged to use local manpower as per the local statutory
(labour) requirement, if any.

204 LA&T Limited shall obtain license under Contract Labeur (Regulation &Abolition) Act
1870, read with rules framed there under and furnish the same to the Company within
15 days of the issue of Detalled order of Contract failing which the detailed order of
contract shall be cancelled/terminated without any further notice performance
guarantee shall be forfeited.

20.5 85% of the jobs that will be created on account of execution and O & M of project in
the supervisory and managerial cadres and 80% of the jobs that will be created in
other cadres shall be filled in by employing the local persons. The expression “local
person” shall mean a person domicile in Gujarat state for a minimum period of 15
years prior to applying for employment to L&T Limited.

20,6 L&T Limited should employ managerial level Employee knowing Vernacular language
lo ease the Execution of the Project and proper enordination at site.
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Force Majeure

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause lasts.

The term "Force Majeure’ shall have herein mean riots (other than among the
Contractor's emplayes), Civil commuotion, War (whether declared or not), invasion, act
of foreign enemies hostilities, civil war, rebellion, revolution; insurrection, military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
sarthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented ficods,
fires not caused by LAT Limited's negligence and other causes which L&T Limited has
no control and accepted as such by GSECL whose decision shall be final and binding.
Normal rainy season and monsoons are not Force Majeure,

Upon occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particutars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the peried for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months. GSECL shall have the option of cancelling this Gontract in whole or part
thereof, at its discretion.

L&T Limited shall not claim any compensation for Force Majeure conditions and shall
lake appropriate steps to insure men and materials utilized by it under the Contract well
in advance.

Termination

The Company may, without prejudice to any other ramedy for breach of Contract, by
written notice of default sent to L&T Limited, terminate the Contract in whale or (n part
if L&T Limited fails to deliver or execute any or all of the goods within the time
period(s) under the Contract or any extension thereof granted by GSECL pursuant to
the clause for Delay in Execution or Failure to Supply or, If L&T Limited fails to
parform any other obligations(s) under the Centract.

In the event GSECL terminates the Cantract in whole or in part, pursuant to above,
GSECL may procure, upon such terms and in such manner as it deems appropnate,
goods similar to those undelivered, L&T Limited shall be liable to GSECL for any
gxcess costs for such similar goods. However, L&T Limited shall continue the
performance of the Contract to the extent not terminated.

in case LAT Limited is not able to demonstrate the "Actual Delivered Energy” as per
the "Base NEEGG" based on the procedure mentioned in Annexure A durning the
Performance Guarantee Test and after the penaities levied as mentioned In Clause
13., GSECL reserves the right to terminate the Contract at its diseretion if there are no
efforts are made from L&T Limited to correct the issues regarding plant performance.
In case termination of the Contract due to default, L&T Limited may be blacklisted by
GSECL for future work.

Risk Purchase

If L&T Limited fails, on receipt of the Lol, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall have the
liberty to get the work done through other agency at L&T Limited's own risk and
additional cost if any. If the situation, so warrants, to compel GSECL to cancel the Lol
placed on L&T Limited, it shall be liable to compensate the loss or damage, which
GSECL may sustain due to reasons of failure on L&T Limited's part to execute the

work in time
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24  Arbitration
] 24.1 Al matters, questions, disputes, differences and / or claims arising out of and [ ar
F concerning, and /or in connection with. and for in consequence of, and /or relating lo
this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reported to Gujarat Public Work
Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract
Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to
time.

242 L&T Limited shall ensure that the work under thie Contract shall continue during
arbltration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings excep! to the extent which
may be in dispute.

24.3 The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may determine.

25. Court of Competent Jurisdiction
The Courts of Vadodara for GSEGL shall have exclusive Jurisdiction in all
matters arising under the Contract,

26. Contract Agreement
You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as per
slandard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borne by L&T Limited. The agreement shall be signed
by authorized person of L&T Limited with the common seal of L&T Limites

27. Acknowledgement
Please acknowledge the receipt of this order and convey your acceplance for the
same. Please note that if L&T Limited fails to acknowledge this order in token of
acceptance within seven days' time from the date of receipt, you will be deemed to
have accepted this order and terms and conditions set therein along with

annexure/schedules attached,

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

Enel: (1) Schedule of Prices & Schedule 2
{2) Annexure A

Copy to:

1. GM (F&A) GRECL, C.O. Vadadara

2: Chief Engineer (G) GSECL. BLTPS .

3. Superintanding Engineer (Civil) GSECL, C.0 Vadodara
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Design, Engineering, Construction, Testing, Commissioning and Civil works

of 25MW solar photovoltaic grid connected power plant at Palitana, Dist:
Bhavnagar in the state of Gujarat.

| Sr.

Particular

No.

2

to the
. Sfs.

"Warks Price” for GSECL 25MW Palitana, SPV

Schedule of Prices

Basic Price  GST | "GST amount

| General WOrks

{ineluding
| construction,
‘erection, testing,
| commigsioning,
{COD with
| GEDA/GUVNL

etc. of entire plant
jas per detalls
|specified in the
| Tender
| documents,

_EPC Basis.

on

10,72,92,500

8.9% |95.49,033

'Works  including

iﬁl..lpply.canstructlﬂ -

|n.erection, testing
| .sommissioning of
|transmission line
GETCO

128,18,169

|

8.9% 12,50,817

nnm e

Final Rate
{Inciuding GST)
(Rs.)

11.68:41,533

130,68,086

only

Project

(YD

11,98,10,518/-

Total: -Hupea;E-feven Crores anier,-* Nine Lakhs Ten Thousand Five Hundred Nineteen

mbhatt)

Chief Englpear (P&P)
GSEGL>GO: Vadodara
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Sub: Design, Engineering, Construction, Testing, Commissioning and Civil works
of 25MW solar photovoltaic grid connected power plant at Palitana, Dist:
Bhavnagar in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

Guaranteed
Year ' Generation (NEEGG) CUF %
- kWH
1 65160405 29.75
2 64769443 29.58
3 64380826 29.40
4 63994541 29.22
5 63610574 29.05
6 63228910 28 87
7 62849537 28.70
8 62472440 28.53
9 62097605 28.36
10 61725019 28.18
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Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

1. Perfarmance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operational Acceptance Test

2 The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by L&T Limited in presence of the Company
L&T Limited’s Engineer shall make the plant ready to conduct such tests. The
Operational Acceptance Test shall be commenced, within a period of one (1) month
after successful Commissioning and, there will be continuous menitoring of the
performance for 30 days. Any extension of time beyond the above one (1) manth
shall be mutually agreed upon. These teste shall be binding on both the parties to the
Contract to determine compliance of the equipment with the guaranteed performance
parameters. This monitoring will be performed on the site under the supervision cf the
Company/ Gompany's engineer,

3. The test will consist of guaranteeing the correct operation of the piant over 30 days, by
the way of the efficlency rate (performance ratio) based on the reading of the energy
produced and delivered to the grid and the average incident solar radiation. During
this period of 30 days, any 5 (five) instances of 15 (fifteen) minutes shall be taken to
calculate the instantaneocus Perfarmance Ratio of 15 minutes block as per the formula
given below in Point No. 5. If the PR of these fives instances is above 75%, then
Operational Acceptance Test (OAT) shall be considered successful.

4. PR shall be demonstrated against the installed DC Capacity.

5. The Efficiency or performance ralic (PR} of the PV Plant is calculated as follows
{according to IEC 6§1724)

Performance Ratio (PR) = YA/ YR

YA = Eac/ PNom

YR = IR Site/ IR ETC

Where;

YA = Final PV systam yield (reprasenting the number of hours that the system would
need to operate at its rated output power PNom to contribute the same energy lo the
grid as was monitored.

YR = Referance yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance levels in order to contribute the same
incident energy as was monitored).

Eac = AC energy injected into the grid during a clearly specified amount of time
(K\Wh).

PNom = Installed nominal peak power of modules (Nameplate rating at STC) (kWp),

IRSite = Irradiation on the module plane of array during a clearly specified amount of
time (measured with a pyranometer installed on the plane of array, POA) (kWhisg, m).

IRSTC = Irradiance at STC (kW/ 5. m); 1000W/m2
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Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance:

+ Power Meter at the delivery point.

» Power Meter for each inverter for reference only

» One nos. calibrated pyranometer to determine irradiance cn the plane of array
{with a target measurement uncertainty of + 2),

« One nos. calibrated pyranometer to determine irradiance on horizontal plane {with
a target measurement uncertainty of + 2)

= Two nos. thermocouples to measure module temperature with a measurement
uncertainty of £1 °C,

» Shielded ventilated thermocouple with a measurement accuracy of £1°C

« An anemometer mounted on a 10m mast to measure wind speed (without
additional shadowing on modules)

» Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and L&T Limited jointly for the said perlod.

s L&T Limited shall show the specified PR for Operational Acceptance

The procedure for Performanee Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1.A weather station with a calibrated pyranometer shall be installed by L&T Limited at
the location mutually agreed by L&T Limited and GSECL, The test report for the
callbration shall be submitted by L&T Limited for approval by GSECL. The calibration
should be traceable to a nationalfinternational laboratory. The output aof this
pyranometer for shall be logged in the SCADA system.

2 In case the pyranometer is found to be working erratically then immediately L&T
Limited shall take necessary steps to rectify and/or recalibrate the instrument to the
satisfaction of GSECL, However, for the dispute period for which such error has
occurred and until the instrument is recalibrated to the satisfaction of GSECL, data
from any one of the following list of sources as decided by GSECL will be used

i. A separate pyranometer installed by the Company near the site, If available
i. Average of two closest solar power projects, as identified by GSECL
iii. Nearest MNRE weather station

3,"Actual Delivered Energy” from the plant supplied by L&T Limited shall be noted for
every month and summed up for entire year. For this purpose, the net deliverad
energy at the metering point shall be taken into account.

4. The measured value of energy at step (3) shall be compared with 'Base NEEGG ano
hence with 'Base CUF' value. "Base NEEGG/ CUF” for a month is calculated by
using the NEEGG quoted in the offer by L&T Limited adjusted with a correction factor
to lake inte sccount the actual average global solar radiation measured by the
calibrated pyranometer for that year

6. Further, if the plant s not able to achieve the calculated Base NEEGG/CUF during
FGT and O&M period and there is a shorifall in energy generation, then L&T Limited
shall be penalized as per relevant Clause of the Tender.

6. L&T Limited shall share with GSECL all the radiation, generation, etc. parameters
detalls and all other factors necessary for GSECL to corroborate the estimate.
GSECL has the right to cross verify data submitted by L&T Limited by all possible

means/sources.
Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for computing the
Base NEEGG/ CUF,

8 Effect due to varation of meteorological parameters e.g. ambient temperature. wingd
speed, humidity ete. shall not be considered.
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o Generation loss due to grid outage (or power evacuation system which is not in
the scope of L&T Limited): The measured global solar radiation of the period of the
outage of the power evacuation system shall be excluded to calculate average global

solar radiation for the period of PGT and O&M.

GHI for Palitana

I

January 161
February 170
| March 204
April 199
i May 224
{ June [ 180
{ July 139
August 133
September | 164 .
| Oetober 182
| November | 155
December | 147
Annuul 2058

Iustration:

¥ the GHI of a year is more or less then the reference GHI then NEEGG will be calculated as
follows:

NEEGG = (Actual GHI x NEEGG guaranteed by L&T Lid. on refarence GHI) (Reference
GHI)

NEEGG guaranteed by L&T Ltd = 71,832.000 KWh
Reference GHI= 1886 KWh/m® per annum

For Example:

Case A) for higher irradiation:

It Actual GHI = 1800 KWh/m?® per annum then NEEGG will be:
NEEGG = (1900 x 71,832,000)/ 1886
NEEGG = 72,365,217 KWh/ Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWhim* per annum then NEEGG will be:
NEEGG = (1850 x 71,832,000)/ 1886
NEEGG = 70,460,870 KWh! Annum

(YD
Chief E
GSECL:




GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 390007, Ph, 91-265-6612133, Fax 91-265-2341588

e-mall: cepnp.gseci®gebmall.com Website: www.gseclin
CiN: LU301006.11 99156001 9985

GSECL/ PP/RE-Cell /25 MW Solar/Palitanal [\ 0 F Date:. |- 12.2020

By Speed Post
E =mail:

Amendment 1
To,

M/s Larsen & Toubro Limited,

L&T Construction,

Power Transmission & Distribution,
Mount Poonamallee Road,
Manapakkam, P B No 879
Chennai 800 088

Sub: Amendment 1 lo the detailed work order for "Design, Engineering, Construction,
Testing, Commissioning and Civil works of 25MW solar photovoltaic grid connected
power plant at Palitana, Dist: Bhavnagar in the slate of Gujarat."

Ref. This office order ref no | GSECL/ PP/RE-Cell 125 MW Solar/Palitana/ 842

Dtd:23.10.2020

Dear Sir,

With reference to work order and correspondences mentioned therein, amendment-1 is

issued and following clauses [s amended as under:

Clause no 1.2: No variation in or medification of the terms of the contract shall be made
except by written amendments issued by the Company L&T Limited will
also be deemed to be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents "which
forms part of this Order and any ignorance of the conditions will not exemp!

L&T Limited from the liabilities to abide by the same.

Clause no 20.6 Deleted.

Other terms & conditions of order under reference remain unchanged.

Please acknowledge the receipt of this amendment 1 to order under ref and convey your

acceplance as per format attached for the same.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyirt Bhavan, Race Course, Vadodara, Indla - 390007, Ph. 91-265-66 12133, Fax: 91-265-2341588

e-mall; cepnp.gsecl®gebmall.oom Wehsite: www.gseclin
CIN: LIARIB0G I P9asE L0 1 990D

GSECL/ PP/RE-Cell /25 MW Solar/Palitana/ %,0" r Date:. 7=, 02.2022
By Speed Post
E -mail:
Amendment 2
To,
Mis. Larsen & Toubro Limited,
L&T Construction,
Power Transmission & Distribution,
Mount Poonamallee Road,
Manapakkam, P B No 878
Chennai 600 088

Sub: Amendment 2 to the Detalled order for "Design, Engineering, Supply &
Procurement Construction, Testing, Commissioning and Civil works of 25MW solar
chotovoltaic grid connected power plant at Palitana, Dist: Bhavnagar in the state of

Gujarat,”

Ref: (1) This office order Ref No : GSECL/ PPIRE-Cell /25 MW Solar/Palitana/ 842

Dtd:23.10.2020
(2) This office order Ref No: GSECL/ PP/RE-Cell /25 MW Solar/Palitana / 843

Dtd:23.10.2020
{3) Amendment 1 Ref. No. GSECL/ PP/RE-Cell /26 MW Solar/Palitana / 1108

Dtd. 10.12.2020
(4) Amendment 1 Ref. No. GSECL/ PP/RE-Cell /25 MW Solar/Palitana / 1108
Did.10.12.2020

Dear Sirz,

With referance to above subject, orders and their Amendments, under Ref.(1),(2) (3} and (4)
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are issued fo M/s. Larsen & Toubro Limited for Design, Engineering, Supply & Procurament

Construction, Testing, Commissioning and Civil works of 25MW solar phetovoltaic grid

connected power plant at Palitana, Dist Bhavnagar in the state of Gujarat

It is to state that Amendment-2 is issued herein for supply & work orders clause No 81

|Becurity Deposit Cum Performance Guarantee] is revised as under

“You have to submit the Bank Guarantee for Security Deposit cum Performance Bank

Guarantee ameunting equivalent to 05 % of total EPC price of supply and works i.e. Rs.
5,59,66,675/- (Rupees Five Crore Fifty nine Lakhs Sixty Six Thousand Six Hundred Seventy

Five only ) valid till 30.09.2022 with 12 manths claim period .. till 30.08.2023 "

Other terms & conditions of order and their Amendment under reference remain unchanged.
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Please acknowledge the receipt of this amendment - 2 to the order and submit the amended
BG for SD-PBG, In case if you wish to submit new BG then, existing BG shall be return after

receipt of new BG with confirmation.

Yours faithfully,
Eor & On behalf of Gujarat State Electricity Corporation Limited,

" " . L
"‘j‘j-:’,g_."-di
N oW
(B Jethva)

Chief Engineer (P&P)
(3SECL: CQ: Vadodara

Copy to: 1) GM (F&A), Corporate Office, Vadodara — By E- mall.
2) Chief Engineer, STPS — By E-mall
3) /e ACE (Civil), Corporate Office, Vadodara — By E- mall




GUJARAT STATE ELECTRICITY CORPORATION LIMITED
Vidyut Shavan, Roce Course, Vidodara,india - 390007, . 91:245 6412133, Fax 912652341588

Website: www.gseelin
EHR L0 O P NGEE YRS
GSECL/ PP/RE-Cell /125 MW Solar/Palitana/ | ©C = Date:.| | 09.2022
By Speed Post
E -mail:
Amendment 3
Tao,

Mis. Larsen & Toubro Limited,

L&T Construction,

Power Transrission & Distribution,
Mount Poonamallee Road,
Manapakkam, P B No 978
Chennal 800 089

Sub: Amendment 3 lo the Detailed order for "Design, Engineenng, Supply &
Procurement Construction, Testing, Commissioning and Civil works of 25MW solar
photoveltaic grid connected power plant at Palitana, Dist: Bhavnagar in the state of
Gujarat

Ref. (1) This office order Ref No : GSECL/ PP/RE-Cell /25 MW Solar/Palitana/ 942

Did:23.10.2020
{2) This office order Ref No: GSECL/ PP/RE-Cell /25 MW Solar/Palitana [ 943

Didi23.10.2020
{3) Amendment 1 Ref. No, GSECL/ PP/RE-Cell /25 MW Solar/Palitana / 1105

Did 10.12.2020
(4) Amendment 1 Ref. No. GSECL!/ PP/RE-Cell /125 MW Solar/Palitana / 1108

Dtd 10.12. 2020
{5) Amendment 2 Ref no GSECL/PP/RE-Cell/40MW Solar/Hanpar/308

Dtd 23.02.2022
(6) Your Office letter No. LNT/Solar/GSECL/BSMW/TE Dt 21 06.2022

Dear Sirs,
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With reference to above subjeclt orders and their Amendments, under Ref (1) (21,(3) .(4) and
(5) are issued to M/s. Larsen & Toubro Limited for Design, Engineering Supply &
Procurement Construction, Testing, Commissioning and Civil works of 25MW soiar

photovoltaic grid connected power piant at Palitana, Dist Bhavnagar in the state of Gujarat

It is to state that Amendment-3 is issued herein for supply & work orders clause No 9.3

[completion period] Is revised as under:
‘Completion date shall be 08.10.2021 without increase in project cost’

Other terms & conditions of order and their Amendment under reference remain unchanged
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Further. for securing the extension as above, M/s L&T itd will be reguired to submit
corresponding extension in validity of Advance Bank Guarantee & Performance Bank
Guarantee to GSECL.

Please acknowledge the receipt of this amendment - 3 to the order

Yours faithfully,
For & On benhalf of Gujarat State Electricity Corporation Limited.

3o
D M Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara

L

Cepy lo
1. GM(F&A), HO, Vadodara — By Mall
2. Chief Engineer BLTPS — By Mail
4 Il AGE(Civil) , HO, Vadodara — By Mail
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GSECL :

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Widyut Bhavan, Race Cowrse, Vadodara, lidls -~ 370007, Ph. 91-J65-6612332

e-mail: cepnp.greci@getme=ilrom Websie: wwwgreclin
Ok U0 Lol 199 IsaC0 1 +9al

No.GSECL/ PP/RE-Cell .!15 MW Salar/Palitana/204 Date: 30.08.2025
By E-mail

Amendment No- 4
To,

M/s Larsen & Toubro Limited,
L&T Construction,

Power Transmission & Distribution,
Mount Poonamaliee Road,
Manapakkam, P B No 979

Chennai 604 089

Sub: Amendment to order for “Design, Engineering, Supply & Procurement, Construction,
Operation and maintenance of 25MW Solar Photovoltaie grid connected power plant at
Palitana, Dist: Bhavnagar in the state of Gujarat.”

Refl:

{1} Tender No GEECL/PP/RE & B/ 185MW solar PV, dtd, (11.02.2020

(2) LOI No. GSECL/PP/RE&BTY | 85MW Palitana 25 MW/351; did 01.07.2020

{3) Work order No : GSECL/ PP/RE-Cell /25 MW Solar/Palitana/ 942; did: 23.10.2020

(4) Supply order No: GSECL! PPRE-Celdl /25 MW Solar/Palitana / 943; ded: 23.10.2020

{5) Amendment-1 Mo, GEECL/PP/RE-Cell/23MW Solar/Palitana/l 108; dtd. 10, 122020 (Supply)
(6) Amendment-1 No. GSECL/PP/RE-Cell25MW Solar/Palitanal 1 106: did. 10.12.2020 (Works)
(7) Amendment=2 No. GSECL/PP/RE-Cell/25MW Solar/Palitana/309: did.23.02.2020

(&) Amendment-3 No. GSECL/PP/RE-Cell 23MW Solar/Palitana/1 508 did. 19092022

Dear Sir,

With reference to above subject, LOI, Supply order. Work order and their amendments, under Rel’
(2} to (8) wre issued to Mis L&T Construction for Design, Engineering, Supply & Procurement,
Construction, Operation and maintenance of 25MW Solar Phatovoltaic grid connected power plant
at Palitana, Dist: Bhavnagar in the state of Gujaral.

(13 It is to state that Amendment-4 is issued herein for supply & work orders clause No. 9.3
|completion period] is revised as under: “Completion date shall be 31.03.2024 without
levy of liguidated damages.”

{2} Final capacity of the plant is 25 MW(AC)Y28.18 MW (DC) against contractual capacity of
25 MWIAC)36.5 MW (DC).

(3) As per final capacity mention at (2) above, revised contract value for Supply, Work &
O&M are as under;
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Original Contract Value

Amouril : i — .
> ; Freight GST l'otal
Particulars {?;zu;} (Rs.) (Rs.) (Rs.)

Supply 01,02,55,000 | 74,88,795 | 8,16,79,198 | 99,9427 993

Works 11.01,10,669 - §97.99.850 | 11.99.10,519
Taotal 102,03,65.669 | 74,858,795 | 9,14,79.047 | 111.93,33,512

Revised Contract Value as per [ d capaci

100 % AC + FPro=rata

GST 8.9% | GST 13.8% GST BED on

Aot Freight & A ;
Particulars {Basic) Insurance (i o (beyond Total Inverters Totl
(Rs.) (Rs.) 01.10.2021) | 01.10.2021) (Rs)) (Rs.) 1Ra.)
s YR {Rs.) (R} d i
Supply | 73,92,09.972 | 61,31,358 | 1,62,03.082 7.77.45.644 | 93048726 | 41.14.935 | §4.34.94,99]
Works 0.83.46,5064 - 37.69.455 F7.27.053 | 1,14.96,508 - 10.98.43.072

Total 83.76,46,536 | 61,31,358 | 1,99,72.537 | 8,54,72,697 | 10,54,45,233 | 41,14,935 | 95.33.38,063

NEEGG & O&M Contract Value:

Original Revised |
1 Revised As Per 0&M 0&M
Period Ad '::":n?r:ﬂﬂﬂ Installed DC Contract Contract Remarks
Capacity Price Price
(Incl. GST) | (Inel. GST) |
NEEGG | NEEGG
CUF Rs
(KWh) CUF (KWh) (In Rs) (Tn Rs)
| 35 MW AC/
Year | | 65160405 | 29.75% | 49557612 | 22.63% | 1,36,21,183 | 1,03.59.563 | 27.76 MWp
': DC
35 MW ACY
Year2 | 64760443 | 20.58% | 49643572 | 22.61% | 141,75.863 | 10865212 [ 20 MW
MWpDC
25 MW
yeard | 64380826 | 29.40% | 49706448 |22.70% | 1,47.53223 | 1,13,90297 | AC/28.18
MWp DC




Year 4

6399454 |

29.22%

49408210

1.53,54,193

[,18,54,278

35 MW
AC/28.18
MWp DC

Year 5

63610574

29.05%

49111760

1.59.79.744

1.23,37.238

25 MW
ACZE R
MWp DC

Year b

Year 7

63228910

28.87%

488170840

|66, 30L886

|.28.39,955

25 MW
AC28.18
MW DC

62849337

28.70%

48524187

1.73,08.072

1:33,63,243

25 MW
AC/28.18
MWp DC

Year 8

62472440

28.53%

48233042

1.80.14.196

1,39.07.946

25 MW
AL/28.18
MWp DC

Year 9

(2097603

28.36%

47943644

1,87,48.600

1,44,74.947

23 MW
AC/28.18
MWp DC

Year 10

61725019

28 18%

47655981

[.95,13,072

L.50.65,16]

25 MW
AC/28.18
MWp DC

Total

63,42.89.300

48.86.01.546

16,40.99,632

12,6457, 840

GSECL will issue O&M order accordingly.

Other terms & conditions of order and their Amendment under reference remain unchanged.

Yours faithfully,

For Gujarit State Electricity Corporation Limited,

Digitally signed by AN.GHERVARA
Date: 2025.08.30 78:27:59 +05'30'

Chiel Engineer (P&P)
GSECL: CO: Vadodara

Copy to:
LGM (F&AY) GSECL, CO, Vadodara.. By e-mail
2.Chief Engineer (i), GSECL ,BLTPS... By e-mail
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Annexure - F
k‘*‘#
GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, RBace Course, Vadodera, India — 390007, Ph. 2 1-265-6612332

e-mall; cepnp.gseckfgohmail com Website: wiww, gseclin
CIRE MO DGGE TN PRASGEC0TIRER

Ref. No. GSECL/P&P/RE/ZSMW Palitana/L&T/O&M/213 Date: 15.09.2025
By E-mail

To,

Larsen & Toubro Limited. Kind Attn: Shri. Y 5 Chauhan, Cluster Head

L&T Construction E -mail: yse@Intece.com

Power Transmission & Distribution,
Mount Poonamallee Road,

=y Manapakkam, P.B. No.979
Chennai-600089.
GST No: Z4AAACLOI40PTZY

Sub: Work of Operation and Maintenance of 25 MW solar phetovoltaic grid connected power plam
at Village Palitana, Dist- Bhavnagar in the state of Gujarat.

Ref:- (1) Tender No GSECL/PP/RE & BDV/ 183MW Solar PV did, 01.02.2020
(2} LOI No. GEECL/PPRE&BD/ 1 8SMW /Palitana 25 MW/551 dtd 01.07.2020
(3) Work order No : GSECL/ PP/RE-Cell /25 MW Solar/Palitana/ 942 ded: 23.10.2020
{4) Supply order No: GSECL/ PF/RE-Cell /25 MW Solar/Palitana / 943 dtd: 23.10.2020
(51 Amendment-1 MNo. GSECL/PP/RE-Cell/25MW Solar/Palitana’ 1 108 dtd. 10.12.2020 {Supply)
{6} Amendment-]1 No.GSECL/PP/RE-Cell/2Z5MW Solar/Palitana/| 106 did. 10.12.2020 { Works)
(73 Amendment -2 No, GSECL/PP/RE-Cell’25MW Solar/Palitana/309 ded. 23.02.2022
(8) OAT letter No: GRECL/PP/SE/RE/Solar/25 MW Palitana/OAT/ 194 dtd.20.10.2023
(9 OAT letter No. GSECL/PP/SERE Solar/2Z5MW Palitana/OAT/251 did.06.11.2023
{10) Amendment-3 No. GSECL/PP/RE-Ceil/2Z5MW Solar/Palitana’1 508 did. 19.09.2022
& {117 Amendment-4 No. GSECL/PP/RE-Cell/25MW Solar/Palitana/204 dtd.30.08.2025

Dear Sir,

With reference to GSECL RFP and subsequent amendments, your technical and commercial offer,
subsequent correspondences & discussions, Letter of Intent referred at ref (2) detailed Supply &
Work Order under reference (3) & (4) and M/s Larsen & Toubro Limited. Chennai acceptance
thergof, Gujarat State Electricity Corporation Limited {(GSECL) is pleased to award this O&M
order for Operation and Maintenance for 23MW solar photovoltaic grid connected power plant at
Village Palitana  Dist- Bhavnagar, at total prices, scope, and other terms and conditions stipulated

hereunder:

Comprehensive Operation and Maintenance (O&M) of the complete plant including of all spares
& maintenance for 10 years from the date of OAT was started (i.e. 06,10.2022 ) at a total Rs.

"POWERING GUJARAT"
Page 1of33

70




12.64,57,841/- (Rupees Twelve Crore Sixty Four Lacs Fifty Seven Thousand Eight Hundred Forty
Only) (Inclusive of GST @ 18%) .

M/s Larsen & Toubro Limited, Chennai shall further provide guarantee & be responsible for the
Operation and Maintenance of complete plant for 10 Years.

Lo

1.1

14

2.1

GENERAL

In the event of conflict between requirements of two clauses of the specifications, documents
or requirements of Codes/standords or mentioned  hereln under. the more  stingen
requirement as per the interpretation of GSECL shall prevail / govern,

Any clauses / conditions or terms in vour offer and / or acknowledgement letter, which is
repugnant to or inconsistent with the terms here to shall be void and of no force and effect
unless specifically approved and expressly modified / amended by GSECL. You will also be
deemed to be fully aware of the GSECL's “General Terms and Conditions applicable to
Projects”™ which forms part of this Order and any ignorance of the conditions will not exempt
vou from the liabilities to abide by the same.

Mis Larsen & Toubro Limited, Ehennai  shall take necessary and adequate safety measiures
including issue and use of personal protective equipment and precautions during work (o
avoid any accident, which may cause damage to any equipment/material or injury (o
workmen, GSECL shall not be responsible for any such accidents.

M/s, Lorsen & Toubro Ltd shall submit O&M team details along with details of all agencies
immediately on receipt of the O&M order.

SCOPE

[t iz not the intent to list out complele scope of works here under. However, the broad scope
of works shall include but not limited to the following.

Comprehensivé Operation and Maintenance:

2.1.1 D&M Contract shall cover complete Solar PV Power plant and power evacuation system up

1

2

to inter connection point (66 kY GETCO end 5/3) as specified elsewhere in the Contract.
Mis Larsen & Toubro Limited, Chennai to achieve puaranteed Generation in respective
D&M year,

Further, it is the responsibility of the M/s Larsen & Toubro Limited, Chennai to lialson with
the following authorities:

{a} Linison with State/Central Government.

(h) Linison with State Power Utilities.

{c) Liaison with State Renewable Agency,

(d} Any other department / agency as may be required.

{e) GSECL shall provide required documents.

The sgope shall include Comprehensive Operation and Maintenance (O&M) of the plant for
10 years from the date of OAT was started i.e. 06.10.2022, wherein the plant shall generate

"POWERING GUJARAT"
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at least equivalent to the Guaranteed Performance as per Schedule 2 failing which penalty as
per clause 14.0 shall be applicable,

The Comprehensive Operation & Maintenance shall  include  Preventive/Routine
Maintenance and Break down/ Corrective Maintenance,

M/s Larsen & Toubro Limited, Chennai shall ensure project functioning of the Solar PV plant
ns a whole and Power Evacuation System fo the extent covered in the Contract. All Preventive
Routine maintenance and Breakdown / Corrcctive maintenance required lor ensuring
maximum uptime shall have to be provided.

M/s Larsen & Toubro Limited, Chennai shall submit a comprehensive maintenance schedule for
operation and maintenance of the photovoltaic power plant along with checklists and shall be
liahle for abiding by the schedule. All construction, operation and maintenance procedures shall
be carried out through appropriate relevant standards, regulations and labour laws.

M/s Larsen & Toubro Limited, Chennai shall perform all the works specified or necessary
to complete the works in accordance with the specification of REF. - Ansexure A3, Further, Mis
Larsen & Toubro Limited, Chennai’s, performance of the works under the Contract shall be in
accordance with good englneering and construction practices,

All construction, operation and maintenance procedures shall be carried out as per
appropriate/ relevant standards, regulations Laied by
GETCOPGYCLRECMNRESECHGEDA and / or any other agency s and when applivable.
Further, this shall comply with the applicable labour laws. M/s Larsen & Toubro Limited,
Chennai shall make himael £ aware of such requirements and shall not solely depend on GEECL

to gva] full information.

M/s Larsen & Toubro Limited, Chennai shall comply with all applicable laws or ordinances,
codes, approved standards, rules, and regulations and shall procure all necessary Municipal,
Panchayat and Government permits & licenses etc. and maintain their validity at its own

CoaL

Comprehensive operation & maintenance of the Solar PV plant including supply of spare parts,
consumables, repairsireplacement of any defective equipment ete. shall be performed by Mis.
LARSEN & TOURRO LIMITED, CHENNALI for a peried of 05 vears (warranty period) + 03
Years, GSECL shall review the performance of Solar PV plant at the end of Sth vear of O&M
as declared in RFS (warranty period).

During O&M peried, GSECL personnel shall have unrestricted entry o the solar plant and
Control Room any time. GSECL may depute its personals to associate with O&M activities,
M/s Larsen & Toubro Limited. Chennai shall assist them in developing expertise through their
day to dity O&M activities and all records of maintenance must be maintained by M/s Larsen &
Toubro Limited, Chennai which can be accessed by GSECL on demand. These recordings are
to be handed over to GSECL after the O&M period of contract.

During the O&M period, the M/s Larsen & Toubro Limited, Chennai shall be responsible for
any defect in the work due to faulty workmanship or due to use of sub-standard material in the
work. Any defects in the work during the warrantee period shall there be rectified/replaced by

“POWERING GUJARAT"
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2.1.13

Tl

g

M/s Larsen & Toubro Limited, Chennai withowut any extra cost to the GSECL within a
reasonable time as may be considered from the date of receipt of such intimation from GSECL
failing which GSECL shall take up rectification work at the risk and cost of M/s Larsen &

Toubro Limited, Chennai,

M/s Larsen & Toubro Limited, Chennai shail be responsible for supply of all spare parts.
repairs / replacement of any defective equipment(s) including civil works at your own coest as
required from time to time during the O&M period.

During O &M period M/s Larsen & Toubro Limited, Chennai shall be responsible for all the
activities required for the successful running, optimum energy generation ete. This shall include
but not necessarily be limited to following;

Deputation of adeguate number of O&M. engineering and supporting personal, security ele,

M/s Larsen & Toubro Limited, Chennai shall have to fll at least 63% of post in supervisory
and managerial cadres and 80% of posts in other cadres by the local persons. The expression
“Local person * shall mean a person domiciled in Gujarat state for minimum 15 vears shall be

considered as local person.

Operation part consists of deputing necessary manpower necessary to operate the Solar
Photovoltaic Power Plant at the optimum capacity. Operation procedures such as preparation to
start, routine operations with safety precautions, monitoring of Solar Power Plant cle. shall be
carried out as per the manufacturer’s instructions to have trouble free aperation of the complete

gvEtem.

Daily work of the operators in the Solar Photovoltaic Power Plant involves cleaning of
Modules, logging the voltage, current, power factor, power and energy output of the solar
Power Plant. The operator shall also note down failures, interruption in supply and tripping of
different relays, reason for such tripping, duration of such interruption efc.

W/s Lorsen & Toubro Limited, Chenpai shall demonstrote guarnteed generation as quoted in
mespective O&M yedr. In case M/s Larsen & Toubro Limited. Chennai fails to achieve the
puaranteed generation, then penaltics shall be recovered as defined in this order clause No. 14,

Water cleaning of 8PV modules: M/s Larsen & Toubro Limited, Chennai shall wash the
modules minimum twice in a month and maintain this schedule in its records for the cleaning
cvele.

Housekeeping of complete power plant,
Reporting the energy geneération data o GSECL.

Monitoring, contralling, troubleshooting, maintaining of records; registers etc.

10 Recording/logging of all the operational parameters (e.g. voltage, current, power factor, energy
putput, temperature elc.) and preparation of daily/weekly/monthly reperts etc. including
subntission of periodical consolidate plant performance reports to the Owner /| GSECL.

"POWERING GUJARAT"
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Conducting periodical checking, testing, over hauling and preventive action of all equipment in
systematic method including regular cleaning of PV modules of the solar PV plant as per OEM
guidelines.

M5 Larsen & Toubro Limited, Chennai shall carry out the periodical/plant maintenance as given
in the manufacturer's service manual and requirement,

Cleaning including cutting/removing of bushes/vegetation etc. of the complete plant on regular
basis and as and when required.

Particular care shall be taken for outdoor equipment to prevent corrosion. Cleaning of the junction
boxes, cable joints, insulators ete, shall also be carried out at every month interval,

Resistance of the earthing syster as well as individual earthing is to be measured and recorded
every maonth, If the earth resistance is more than 3 ohm, suitable action is to be taken 10 bring

down the same.

According to the recommendations stock of special tools and tackles shall be maintained for
Muodules, PCU"s and other major electrical eguipment.

Breakdown / Corrective Maintenance: Whenever a faull has occurred, M/s Larsen & Toubro
Limited, Chennai has to attend to rectify the fault & the fault must be rectified at the carliest time
from the time of occurrence of fault.

A maintenance record 15 to be maintained by M5 Larsen & Toubro Limited, Chenna to record
the regular maintenance work carried out us well as any breakdown maintenance along with the
date of mainteninee reasons [or the breakdowns steps have taken to attend the breakdown duration

of the breakdown etc.

The Schedules will be drawn such that some of the jobs other than breakdown, which may require
comparatively long stoppapge of the Power Plant, shall be carried out preferably during the non-sun
period.

M/s Larsen & Toubro Limited, Chennal shall ensure that all safety measures are taken af the site
to avoid accidents to his employees or his co-contractor’s employees as per prevailing safety rules.

In order to ensure longevity, safety of the cote equipment and optimum performance of the system
M/s Larsen & Toubro Limited, Chennai should use only genuine spares of high quality standards,

Supply of all spares, consumables and fixing / installation of the same including proper storage of
tool, tackles & spares.

Mis Larsen & Toubro Limited, Chennoi shall ot his own expense provide all amenities to his
workmen as per applicable laws and rules.

M/s Larsen & Toubro Limited, Chennai shall immediately report the accidents, if any. to the
Engineer In charge & to all the concerned authorities as per prevailing laws of the state.

"POWERING GUJARAT"
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3l

Mis Larsen & Toubro Limited, Chennai shall comply with the provision of all relevant Acts ol
Central or State Governments including payment of Wages Act 1936, Minimum Wages Act [948,
Employer's Liability Act 1938, Workmen's Compensation Act 1923, Industrial Dispute Act 1947,
Maturity Benefit Act 1961, Emplovees State Insurance Act 1948, Contract Labour (Regulations &
Abolishment) Act 1970 or any modification thereol or any other law relating whereto and rules
made there under from time to time.

Coordinating, on behall of GSECL, and oblnining renewal ol statutory licenses, clearances and
approvals from state departments such as State Electricity Supply & Transmission
Boards'CEIG/GEDA/GETCO etc,

M/s Larsen & Toubro Limited, Chennai shall keep updating the spares inventory af the site every
time there is consumption of spare items towards replacement.

Coordinating with sub-station upon prid failures. line problems ete. and implementing the needful
steps fo restore the plant to normal operation

Theft incidents: immediate reporting to GSECL, filing FIRs with police stations on behalfl of
GSECL, coordination for site inspection by insurance companies and clearance of insurance
claims, logging of events (date, time) and maintaining records.

Proper housckeeping shall be maintained during O&M period by M/s Larsen & Toubro Limited,
Chennai.

Required security personnel shall be deployed for Plant security, round the clock.

All the civil defects, rectification, reépairing. replacement related to civil works shall be in the
scope of M/s Larsen & Toubro Limited. Chennai during the O&M period, M/s Larsen & Toubro
Limited, Chennai shall be responsible for rectification of any defect in the civil work and maintain
the structure/buildings in good condition with proper maintenance. M/s Lorsen & Toubro
Limited, Chennai shall be responsible for the maintenance of each civil works carried out as

mentioned below,

{A). Buildings Contral room premises, Underground water tank includes:

. Water tightmess/ leak proof of roof and walls.

II. Painting to the structure either PEB/ RCC Framed structure at regular interval (not
maore than five years).

I1l. Plumbing & Sanitation related defecis/replacement.

IV. Chalking / overflow of septic tank and soak pit.

V. Replacement / repairing of water tank If major/minor leakage observed.

V1. Leakage of water to be attended by suitable crack filler.

VII. Repairing/replacement of doors, windows, ventilators & rolling shutter,

{B). Road WBM or Bitumen:
I. Crack repairing of the road surface.

"POWERING GUJARAT"
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5.0

[I. Pot-holes over the top road surface to be rectify.
11l. Maintenance of shoulders for the rain cuts or damage due to some external reasons.

IV. Re-carpeting of the road surface at every five years interval,
{C). Storm water Drainage:
I. Before and after the monsoon season the storm water drainage shall be maintained &
cleaned for smoother flow of storm water,

(1. Main Entry gate & Fencing:

I. Maintain the elegance of entry gate with painting as & when required.
1. Repairing & painting of precast boundary wall as & when required.

The above list is not exhaustive but indicative only. Although most of the structures are covered
here in, any other system (Civil, Structural and Architectural) required for successful operation
and maintenance of the works shall form a part of this contract and shall be deemed 10 be
included in the scope of works. The scope of M/s Larsen & Toubro Limited, Chennai is
including supply of all required materials, mobilization of labor, and armangement ol required
tools tackles and equipment to carry out all above civil maintenance works.

PRICE

The total firm price for all the Operation and Maintenance work covered under the scope
ol works as per clause No. 2.0 shall be as per schedule of O&M prices and total amount
not exceeding Rs.12,64.57.840/- (Rupees Twelve Crore Sixty Four Lacs Fifty Seven
Thousand Eight Hundred Forty Only) (Inclusive of GST @ 18%).

Prices offered are firm till execution and completion of complete contract.

TAXES AND DUTIES

Prices are Firm and Inclusive of all Taxes and duties & GST @ 18%.
STATUTORY VARIATION

5.1  Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractual completion perind:

(i) If any increase takes place in taxes and duties due to statutory variation, then GSECL shall
admit the same on production of documentary evidences,

(i) 1f any decrease takes place in taxes and duties due to statutory variation, the same shall be
passed on to GSECL or GSECL shail admit the decreased mate of tixes and duties while

making the payment.
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(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period is attributable solely to GSECL,
the provisions of (A) (i) above shall apply.

(ii) If anv decrease takes place in taxes and duties due to statutory variation, the same shall be
passed on to GSECL or GSECL shall udmil the decreased rate of taxes and duties while

making the payment.

52 Varintion on account of exchange rate will not be payvable. No statutory variafion shall be
payahle by GSECL on the input items. i, raw materinls ete.

6.0 TERMS OF PAYMENT:

Subject to any deduction which the GSECL may be authorized to make under this Contract. and
or to any additions or deductions provided for in this Contract, GSECL shall pay M/s Larsen &
Toubro Limited. Chennai in the following manner and at the following time.

6.1 Comprehensive Operation and Maintenance for 10 Years

| 8. | Price per vear as per
Pt L
. Taxes)
! ; Operation and Maintenance of the Project for First Year. 1.03,50.563/-
Cl Operation and Maintenance of the Project for Second Year. 1.08,65,212-
3 | Operation and Maintenance of the Projeet for Third Year. ,13,90,297/-
4 Operation and Maintenance of the Project for Fourth Year. 1,18,54,278/-
B Operation and Maintenance of the Project for Fifth Year, 1,23,37 23RL
fi Oiperation and Maintenance of the Project for Sixth Year. 1,28.39,955/
7 Operation and Maintenance of the Project for Seventh Year. 1.33,63,245/~
] Operation and Maintenance of the Project for Eighth Year. 1.39.07.946/-
| 9 Operation and Maintenance of the Project for Ninth Year. 1.44,74,9474
| 10 | Operation and Maintenance of the Project for Tenth Year. 1.50.65,161/-
TOTAL 12,64,57,840/-
Rupees : Twelve Crare Sixty Four Laes Fifty Seven Thousand Eight PR
Hundred Forty Only (Including of Taxes)
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On successful Operation & Maintepance of the Solar PV Power plant on Quarterly basis for each
vear till 10 vears.

6.2,

6.3

7.0

7.1

7.2

.d

M/s Larsen & Toubro Limited, Chennai shall submit all the invoices ol the O&M 1o The
Chief Engineer (Generation), BLTPS with copy to Chief Engineer (Gen). Corporate OfTice,
GSECL, Vadodara, All malerial shall be consigned to Chief Engineer (Generation), BLTPS,

On Successful Operation and Maintenance of the Solar PV Power Plant shall on quarterly
basis for each year till 10 years subject to any deduction which the Company may be
authorized to make under this Contract, and or to any additions or deductions provided for in
this Contract, the M/s Larsen & Toubro Limited, Chennai shall be entitled to payment as

follows:

a. All pavments shall be made in Indian Rupees,

b. M/s Larsen & Toubro Limited, Chennai shall submit the bill / invoice tor the work
executed showing separately applicable GST and any other statutory levies in the hill
invoice.

c. All taxeés and deductions shall be applicable as per previiling income tax and other
statutory rules and provisions in force.

d. Payment shall be released by GSECL BLTPS, through RTGS/NEFT.

e, While making payment for each inveice, amount of GST and applicable-cess will be kept
under retention till submission of documentary proof of payment of GET and 1ill reflection
of pgyment of GST pertaining to respective bill amount in GST 2A of GSECL for concem
Invoice after due verification.

, TDS (IT and TDS on GST)} will be deducted at the applicable rate.

INSURANCE

M/s Larsen & Toubro LUimited, Chennai has submitied Insurance Policy
Mo, I 21632526150000019 ded. 065.05.2025 of Reliance General Insurance Co. L. for the
period from 30.04.2025 to 29.04.2026.Comprehensive insurance is to be maintained by Mis
Larsen & Toubro Limited, Chennai during the entire O&M period of the Contract,

M/s Larsen & Toubro Limited, Chennai shall arrange to supply/ rectify/ recover the materials
even if the claim is unsettled for timely completion of the Wark, The final financial
settlement with the insurance company shall be rested upon M/s Lorsen & Toubro Limited,
Chennai.

M/s Larsen & Toubro Limited, Chennai shall arrange for providing insurance coverage 1o iis
workmen under Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen. M/s Larsen & Toubro
Limited, Chennai shall also undertake u Third Party Insurance. GSECL shall not be
responsible for any such loss or mishap.
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3.0

8.1

8.2

In case of any loss or damage or pilferage or theft or fire accident or combination of the said
incidents etc. under the coverage of insurance, M/s Larsen & Toubro Limited, Chennai shall
lodge the claim as per rules of insurance. Any FIR required to be lodged to local Police
Station shall be the responsibility of M/s Larsen & Toubro Limited, Chennai.

Al the end of the term of insurance undertaken by M/s Larsen & Toubro Limited, Chennai
shall provide all the necessary documents to the satisfaction of the GSECL in order to enable

the GSECL to take up the insurance of the Plant.

OPERATION AND MAINTENANCE BANK GUARANTEE

Mis Larsen & Toubro Limited, Chennal have submitted Extended BG  No,
0999920BGO000RT2 did. 14.07.2020 amounting Rs. 66.675/= . Fiv res Fi

Nine Lacs Sixty Six Thousand Six Hundred Seventy Five Only) dtd. 27.06.2025 which is

valid till 31.12.2025 with claim period upto 31.12.2025.

However, M/s Larsen & Toubro Limited, Chennai shall repew the O&M Bank Guaranies al
least ane month before the expiry of the validity failing which GSECL will be at liberty to
encash the same. In case the O&M Bank Guarantee is encashed due to any penalty then M/s
Larsen & Toubro Limited, Chennai has to replenish within 20 days the O&M Bank
Guarantee for the remaining period.

The O&M Bank Guarmntee should be valid upto 45 davs bevond the due date of completion
of O&M vear. For subsequent O&M vears, the Bank Guarantee should be extended/renewed
in such a manner that the same remains valid up to 45 days bevond the date of completion of
cach subsequent O&M year

SD/PBG shall be returned only after suceessful Performance Guarantee Test' Finpl
Acceplanceé Test

M/s Larsen & Toubro Limited, Chennai shall submit bank Guarantees in ling with clause No.
3.1 1of RFP.

M/s Larsen & Toulno Limited, Chennai shall submit the O&M Bank Guarantee ns mentioned
in the NIT, to GSECL within 30 days from the date of start of O&M period as specified in the
Rfs in favour of Chief Engineer (P&P), Gujarat State Electricity Corporation Limited,
Vadodara, The format of the O&M Bank Guarantee is given in RFP document Appendiy 18
{c): Format of Bank Guarantee for Performance for O&M.

0O&M Bank Guarantee a5 3% of EPC Contract Price, (e 95,33.38.063/-) INR  4,76,66.903/-
(In words Rs. Four Crores Seventy Six Lacs Sixty Six Thousand Nine Hundred Three Only) to
be submitted upon completion and acceptance of Performance Guarantee Test as per Clause
Nao. xii of Table A (Important Dates) above for a period of four (4) vears.
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8.3

B4

O&M Bank Guarantee as 2.5% of EPC Contract price INR 238,33 452/«(In words Rs. Two
Crores Thirty Eight lags Thirty Three Thousand and Four Hundred Fifty Two only) from the
start of the sixth (6™) year of O&M period to the 90 days beyond completion of the O&M
Period mentioned in in Clause Mo. xii of Table A(Important Dates). This O&M BG shall cover
the risk aguinst extended warrantee for equipment upto O&M Period and recovery towards
shortfall in NEEGG during O&M Period. The O&M Bank Guarantee shall be valid 90 days
beyond the O&M Period, Any Lapse in the timely repewal of O&M Bank Guarantee shall

entitle GEECL to encash it without assigning any [urther reason thereof.

Bank Guarantee against PV Module Warranty/Insurance:
M/s Larsen & Toubro Limited. Chennai has submitted Photovoltaic Panel Warranty Insurance

Policies (see below table) as per RFP ¢l no. 6.40.10(B). which shall be valid for a period of

twenty five (25) years.

fi: Supplier of PY module Qty (MW) Insurance/B(:
M/s. Chint New Energy | 28.18 MWp DC Policy No.
Develpoment (Zhejiang ) PBAM202133010000000001
Co. Ltd.

Date : 01.01.2021

Irsurer 2 Mis, Arel Syndicate 1910

Period From : 31.03.2022

To: 25.03.2047

In case the PV module fails to provide power output a4 per its performance warranty, and if the
M/s Larsen & Toubro Limited, Chennai fails to rectify, replace or repair the PV module, then
the GSECL shall carry out the necessary rectification, n:p'nir or replacement at Hs own
diseretion at the risk and cost of the M/s Larsen & Toubro Limited. Chennai. The cost of such
rectification, repair or replacement shall be and all pending payment shall be withheld by the
GSECL 1ill such amount is replenished by the M/s Larsen & Toubro Limited, Chennai,

The PV Module power output warranty as per the technical specification shall be insured and
backed up through on insurance policy by a reputed [nsurance company which will cover
against the PV module power cutpul warranty in case of insolvenecy or bankruptcy: of the PV
module manufacturer,
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8.5

9.0
0.1

9.2

10.0

Bank Guarantee for shortfall at the time of PG Test :

M/s Larsen & Toubro Limited, Chennai shall submit Bank Guarantee for shortfall at the time
of PG Test (if applicable) as per clause No 3.11.6 (iv) BG is to be submitted @ Rs, “25.8 x No.
of shortfall Units". BG should be valid for the period of 9 yrs. [n case the M/s Larsen & Toubro
Limited, Chennai fails (o achieve the NEEGG at the PG et then the M/s Larsen & Toubro
Limited, Chennai shall, within a period of thirty (30) days, provide a Bank Guarantee of the
amount equal to “Rs 25.8 x No. of shortfall units” valid for a period of 9 (nine) years, In case
the Mis Larsen & Toubro Limited, Chennai achieves the NEEGG in the 10th year then then
Bank Guarantee shall be returned to the M/s Larsen & Toubro Limited, Chennni  at the end of
10th year of O&M Period. However, if the M/s Larsen & Toubro Limited, Chennai  fails to
achieve the NEEGG during the 10th year then Rs. 25.80/ kWh shall be charged for the shortfall
that has occurred in the 10th vear with a maximum amount limited to the Bank Guarantee
value. For example, during the PG Test, if the M/s Larsen & Toubro Limited, Chennai  has 4
shortfall of 100 K'Wh. then the M/s Larsen & Toubro Limited, Chennai  shall submit a Bank
Guarantee of Rs, 2580/ valid for 9 (nine) years. Further at the end of 10thyear, if the short full
is of 100 k'Wh then maximum penalty of Rg 2580 shall been encashed from the Bank Guarantee.
However, if the shortfall is of 80 k'Wh then Rs, 2064 (i.e, Rs.25.80 x 80kWh) shall be encashed
from the Bank Guarantee and the remaining amount of the Bank Guarantee shall be released 1o
the M/s Larsen & Toubro Limited, Chennai. It is further clarified that the year-on-year
shortialls in achieving the NEEGG during the Ist to 10th year of O&M Period shall be charged
as per Clause No 6.12.6 of this Tender Document. which shall be over and above the provision

of this current Clause,

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

M/z Larsen & Teubro Limited, Chennai shall provide puarantee and be entirely responsible
for the execution of the O & M Contract in accordance with the specification and Guaraniee
Generation for 10 years as Schedule 2

M/s Larsen & Toubro Limited, Chennai shall further provide guarantee and be responsible for
the quality and workmanship of operation & maintenance. During the Operation and
Maintenance and Guarantee period, the L&T shall be responsible for any defects in the work
due to faulty workmanship or due to use of sub-standard materials in the work, Any defects in
the work during the guarantee period shall therefore, be rectified by the L&T without any
extra cost to GSECL within a reasonable time as may be considered from the date of receipt
of such intimation from GSECL failing which GSECL shall take up rectification work at the
risk and eost of the L&T

RELEASE OF PAYMENTS AGAINST INVOICES

Payment for a specific milestone shall be released within 30 days after submission of
complete invoices along with all supporting documents.
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11.0

12.0

13.0

131

13.2

133

OPERATION AND MAINTENANCE (O&M) PERIOD

0 & M Period will start upon successful of OAT for a period of ten (10) years ie. from
dr06.10.2022. PG Test Period will be considered as per clause No (xii) of Table A
ilmportant dates) of Rk

ASSIGNMENT OR SUBLETTING OF CONTRACT

M/s Larsen & Toubro Limited, Chennai shall not, without the prior consent in writing of the
GSECL, assign or sublet or transfer its Contract in whole or in part, its obligations to perform
under the Contract or a substantial part thereof, other than raw materials, or for any part of the
work of which makers are named in the Contract, provided that any such consent shall not
relieve M/s Tarsen & Toubro Limited, Chennai from any obligation, duty or responsibilily
under the Contract

Labour Engagement

M's Larsen & Toubro Limited, Chennai shall be responsible to provide all wages and allied
henefits to its labours engaged for excention of Q&M work and also to carry out Operation
and Maintenance service. M/s Larsen & Toubro Limited, Chennai shall remain [iable to the
authorities concerned for compliance of the respective existing rules and regulations of the
government for this purpose and shall remain liable for any contravention thereof,

Strict adherence of various applicable labour laws like the Factories Act. Minimum Wages
Act. ESI Act, Payment of Wages Act, the Workman's Compensation Act. EPF Act
Contractor labour (Regulation & Abolition) Act, 1970 and all other statutory requirements ns
amended from time to time to the entire satisfaction of Central/State Govt. Authorities, shall
be the responsibility of M/s Larsen & Toubro Limited, Chennai and he shall have to make
good loss, il any, suffered by GSECL on account of default in this regard by L&T.

Mis Larsen & Toubro Limited, Chennai is encouraged to use local manpower as per the local
statutory (labour) requirement, if any.

13.4 M/s Larsen & Toubro Limited, Chennal shall obtain license under Contract Labour (Regulation

13.5

& Abolition) Act 1970, read with rules framed there under and furnish the same to the GSECL
within 15 days of the issue of Detailed order of Contract failing which the detailed order of
contract shall be cancelled/terminated without any further notice and its Bank guaraniee shall

be forfeited.

65% of the jobs that will be created due to the projected in the supervisory and managerial
caidres and 80% of the jobs that will be created in other cadres due to the project shall be filled
in by employing the local persons. The expression “local person”™ shall mean a person
domicile in Gujarat state for a minimum period of 15 vears prior to applying for employment
to M/s Larsen & Toubro Limited, Chennai,
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14.0 PENALTY /LIQUIDATED DAMAGES.

14.1  Underperformance

At the time of the Operational Acceptance Test. any shortfall in the Performance Ratio (PR)
as determined through the Test Procedure in the Appendix 16: Procedure for Performance
Testing will attract imposition of Liquidated Damages after one (1) unsuccessful chance. For
any shortfall in PR below 0.75 by M/s Larsen & Toubro Limited, Chennai for the second (2)
lime, a penalty of 1% of the EPC Contract Price (including taxes & duties) shall be levied. In
case the first the Test is unsuccessful then penalty shall not be charged but M/s Larsen &
Toubre Limited. Chennai  has to make the necessary corrections to conduet the test again
within the stipulated maximum |5 days so a5 1© demonstrate the PR equal 1o or more than
0.73. In the second (2nd) time, a penalty at the rate specified above shall be levied on M/s
Larsen & Toubro Limited, Chennai, The penalty shall be deducted from the pending payment
and Performance Bank Guarantee. However, if Mis Larsen & Toubro Limited. Chennai feels
that NEEGG may not be achieved and want to caury out further correction, the same will be
allowed for the one more time i.e. 3rd time but PG Test and O&M period shall start from
such later date as mentioned in Point no. A (xi) in NIT; Table Pg. 4. In case M/s Larsen &
Toubro Limited, Chennai is successful in 3rd attempt then 1% of the EPC Contract Price
{including taxes & duties) deducted afler unsugcessful 2nd attempt shall be retired.
However, if M/s Larsen & Toubro Limited, Chennai fails in the 3rd attempt as well then the
penalty deducted at the time of 2nd unsuceesstul attempt shall not be returned.

14.2 Performance Guarantee Test/ Final Acceptance Test

If the *Actual Delivered Energy” at metering point is less than the Base WEEGG
{cotresponding to NEEGG quoted for 15t year of O&M) based on the procedure mentioned in
the Appendix 15. then the penalty at rate of Rs 4.0 per kWh shall be charged for the

shortfall.
14.3 Penalty for Loss of Generation during O&M

143.1 For each Contract Year, M/s Larsen & Toubro Limited, Chennai shall demonstrate *Actual
Delivered Energy™ at the Metering Point as compared to the ‘Base NEEGG' for the particular

year.

14.3.2 If for any Contract Year, it is found that the *Actual Delivered Energy’ is less than *Base
NEEGG for the particular year, M/s Larsen & Toubro Limited, Chennai shall pay the
compensation to GSECL equivalent to Rs 4.0 per kKWh of under-generation. The same shall
be recovered from payments yet to be made by GSECL to M/s Larsen & Toubro Limited.
Chennai and’or from the Bank Guarantees available with GSECL.

:h.
Lr )
Lad

3 In case of any defect in the system after Commissioning, M/s Larsen & Toubro Limited.
Chennai shall repair it within forty cight (48) hours. After 48 hours, Penalty shall be charged
and the same shall be deducted /recovered from payments yet to be made by GSECL to the
M/s Lorsen & Toubro Limited, Chennai and / or from the Bank Guoarantee submitted to
GSECL.A penalty at the rate of Rs 4.0 per kWh shall be charged by the GSECL for the loss
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1434

14.3.7

15.3

16.0

16.1

of generation due to that effect post 48 hours. The loss of generation shall be calculated with
respect to the NEEGG of that particular year based on the actual radiation.

However, in case M/s Larsen & Toubro Limited, Chennai fulfills the NEEGG at the end of
the vear then the amount deducted as a penalty for loss of generation as per this Clause shall
be adjusted in M/s Larsen & Toubro Limited. Chennai’s, bill or reimbursed. In case Mis
Larsen & Toubro Limited, Chennat fails 1o meet the NEEGG at the end of the vear then
above-mentioned penalty shall be ndjusted from the penalty caleulated at the end of the vear
for the shortfall in the generation so that there is no duplication of penalty for the same loss of
generation, The first 48 hours shall not be considered for the penalty in case of any defect.

In case the Project fails to generate any power continuously for 6 months any time during the
O&M period, it shall be considered as an “Event of Default™. Upon occurrence of any Event
of Default mentioned herein, GSECL shall have the right to encash the entire amount of
0&M Bank Guarantee submitted by M/s Larsen & Toubro Limited, Chennai and withheld

any other pending payment,

The Company reserves the right to perform random audits of weather monitoring system of
the plant anytime during the entire O&M period. If any discrepancy is found between the
measured parameters, the difference between the measured parameters by GSECL from
secondary sources and the weather monitoring system installed by M/s Larsen & Toubro
Limited, Chennai at the site will be factored in calculating the adjusted NEEGG during the
entire year. However, GSECL will have the final autherity to decide on this matter.

M/s Larsen & Toubro Limited, Chennai is responsible for Scheduling & Forecasting of Plant
in line with GERC regulations in existence and amended from time to time through OCA.
Any liability which may arise in from of penalty to be levied as per GERC., shall be paid by
M/s Larsen & Toubro Limited, Chennai . Moreover, weekly DSM Charpes billed by SLDC
shall be equally shared by M/'s GSECL & M/s Larsen & Toubro Limited, Chennai i.e 50%
D8M charges shall be recovered from quarterly O&M bill of M/s Larsen & Toubro Limited,

Chennai.

DSM Charges:

M/s Larsen & Toubro Limited, Chennai shall be respongible for carrving out scheduling &
forecasting work.

All cost dssociated towards scheduling &forecasting activity like charges for Qualified
Coordinating Agency (QCA), additional SCADA requirements if any for accurate scheduling
& forecasting work, related to DSM regulation by GERC in existence and amended from
time Lo time, shall be in the scope of M/s Larsen & Toubro Limited, Chennai.

GSECL shall bear 50% of DSM charges and M/s Larsen & Toubro Limited, Chennai shall
have to bear remaining 50% DSM charges.

Defect Liability

M/s Larsen & Toubro Limited. Chennai must warrant that the facilities or any part thereof
shall be free from defeets in the design, engineering, materials and workmanship of the Plant
and Equipment supplied and of the work executed.
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16.2

164

a.

If it shall appear to the authorized representative of GSECL that any supplies have been
executed with unsound, imperfect or unskilled workmanship, or with materials of any inferior
description, or that any materials or articles provided by the M/s Larsen & Toubro Limited,
Chennai for the execution of Contract are unsound or otherwise not in accordance with the
Contract, M/s Larsen & Toubro Limited, Chennai shall on demand in writing inform the
authorized representative of the GSECL specifying the item, materials or articles complained
of, notwithstanding that the same may have been inadvertently or otherwise passed. certified
and paid for. M/s Larsen & Toubro Limited, Chennai shall forthwith rectify or remove and
replace that item so specified and provide other proper and suitable materials or articles at its
own charge and cost, and in the event of failure to do so within a period to be specified by the
authorized representative of the GSECL in its demand aforesaid, the Project Manager may on
expiry of notice period rectify or remove and re-execute the time or remove and replace with
others, the materials or articles complained of as the case may be at the risk and cost in all
respects of the M/s Larsen & Toubro Limited, Chennai . The decisions of the authorized
representative of GSECL as to any question arising under this Clause shall be final and
conclusive,

M/s Larsen & Toubro Limited. Chennai shall be liable for the operation and maintenance of
the facility and consequently shall be required to rectify any defects that emerge during the
operation of the facilities for the entire term of this contract.

If during the Defect Liability Period any defect found in the design. engineering, materials
and workmanship of the Plant and Equipment supplied or of the work executed by M's
Larsen & Toubro Limited. Chennai , M/s Larsen & Toubro Limited. Chennai shall promptly.
in consultation and agreement with GSECL regarding appropriate remedying of the defects,
and at its cost, repair, replace or otherwise make good (as M/s Larsen & Toubro Limited,
Chennai shall, at its discretion. determing) such defect as well as any damage to the Facilities
caused by such defect.

Furthermore, without prejudice to the generality of the foregoing, it is clarified that M/s
Larsen & Toubro Limited. Chennai shall also be responsible for the repair, replacement or
making good of any defect or any damage to the Facilities arising out of or resulting from any

of the following causes:
Improper operation or maintenance of the Facilities by M/s Larsen & Toubro Limited,

Chennai during operation and maintenance of the Facility; or

b. Operation of the Facilities violating specifications of the Facilities.

16.6

16.7

16.8

GSECL shall give M/s Larsen & Toubro Limited, Chennai a notice stating the nature of any
such defect together with all available evidence thereof, promptly following the discovery
thereof, GSECL shall afford all reasonable opportunity for M/s Larsen & Toubro Limited,
Chennai to inspeet any such defect.

GSECL shall provide M/s Larsen & Toubro Limited, Chennai all necessary access (o the
Facilities and the Site to enable M/s Larsen & Toubro Limited, Chennai to perform i

ahligations,

M/s Larsen & Toubro Limited, Chennai may, with the consent of GSECL, remove from the

Site any Plant and Equipment or any part of the Facilities that are defective, if the nature of

the defect and/ or any damage to the Facilities caused by the defect is such that repairs cannot
be expeditiously carried out at the Sile.
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6.9

16.10

16.11

16.12

16.13

17.0

174

FE2

17.3

If the repair, replacement or making good is of such a nature that it may affect the efficiency
of the Facilities or any part thereof, GSECL may give to the M/s Larsen & Toubro Limited.
Chennai a notice requiring that tests of the defective part of the Facilities shall be made by
M/s Larsen & Toubro Limited, Chennai  Immediately upon completion of such remedial
work, whereupon M/s Larsen & Toubro Limited, Chennai shall carry out such tests.

I such part fails the tests, M/s Larsen & Toubro Limited, Chennai shall carry out further
repair, replacement or making good (as the case may be) until that part of the Facilities pusses
such tests. The tests, in chameter, shall in any case be not inferior to what has already been
sgreed upon by GSECL and M/s Larsen & Toubro Limited. Chennai for the original
equipment/part of the Facilities,

If M/s Larsen & Toubro Limited, Chennai fails to commence the work necessary to remedy
such defe¢t or any damage to the Facilities caused by such defect within a reasonable time
{which shall in no event be considered to be less than seven (7) days). GSECL may,
following notice to M/s Larsen & Toubro Limited, Chennai , proceed to do such work. and
the reasonable costs incurred by GSECL in connection therewith shall be paid to GSECL by
the M/s Larsen & Toubro Limited, Cheninai or may be deducted by GSECL from any monies
due to the M/s Larsen & Toubro Limited, Chennai or claimed under the Performance
Guaranteg, without prejudice to other rights, which GSECL may have against M/s Larsen &
Toubro Limiled, Chennai in respect of such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or making
good of such defect, the Defect Liability Perfod of the Facilities or such part. as the case may
be. shall be extended by a period equal to the period during which the Facilities or such pant
cannot be used by GSECL because of any of the aforesaid reasons. Upon correction of the
defects in the Facilities or any part thereol by repair’ replacement. such repair replacement
shall have the defect liability period of eighteen (18) months from such replacement.

In addition, M/s Larsen & Toubro Limited, Chennai shall also provide an extended waranty
for any such component of the  Facilities and for the period of time. Such obligation shall be
in addition to the Defect Liability Period specified under Clause 16.

Termination for Default

GSECL may, without prejudice to any other remedy for breach of Contract, by written notice
of default sent to M/s Larsen & Toubro Limited, Chennai , terminate the Contract in whole or
in part it M/s Larsen & Toubro Limited, Chennai fails to deliver or execute any or all of the
goods within the time period(s) under the Contract or any extension thercof granted by
GSECL pursuant to the clause for Delay in Execution or Failure to Supply or, [ the M/s
Larsen & Toubro Limited. Chennai  fails to perform any other obligations{s) undsr the

Contract,

In the event GSECL terminates the Contrael In whole or in part. pursuant to nbove. the
GSECL may procure, upon such terms and in such manner as it deems appropriate, goods
similar to those undelivered, M/s Larsen & Toubro Limited, Chennai shall be liable to
GSECL for any excess costs for such similar goods. However, M/s Larsen & Toubro Limited,
Chennai shall continue the performance of the Contract to the extent not terminated.

In case M/s Larsen & Toubro Limited, Chennai is not able to demonstrate the “Actual
Delivered Enerpgy™ as per the “Base NEEGG™ based on the procedurs mentioned in
Amnexure-A  during the Performance Guarantee Test and after the penalties levied as
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18.0
18.1

mentioned in Clause 14.3; GSECL reserves the right to terminate the Contract at its discretion
if there are no efforts are made from M/s Larsen & Toubro Limited, Chennai to correct the
issues regarding plant performance.

I case termination of the Contract due 1o default, M/s Larsen & Toubro Limited, Chennal
may be blacklisted by GSECL and its associates companies, ete. lor future work.

Breach and Cancellation of the Contract

In ease of non-performance in any form or change of the covenant and conditions of the
Contract by M/s Larsen & Toubro Limited, Chennai ,GSECL shall have the power 1o annul.
rescind, cancel or terminate the order and upon its notifying in writing o M/s Larsen &
Toubro Limited, Chennai that it has so done, this Contract shall absolutely determine. The
deeision of the GSECL in this regard shall be final and binding,

GSECL may cancel the order or a portion thereof, and if so purchase or authorize purchase
of the plant/equipment not so delivered or order Plant/ Equipment of similar description
{opinion of GSECL shall be final) at the risk and cost of M/s Larsen & Toubro Limited.

Chennai .

19.00 Foree Majeure

191

19.3

19.4

9.6

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of the
party affected by such Force Majeure shall be treated as suspended during which the Foree
Majeure Clause lasts,

The term “Force Majeure™ shall have herein mean riots (other than among the M/s Larsen &
Toubro Limited, Chennai’s employee), Civil commaotion, War (whether declared or not),
invasion, act of foreign enemies hostilities, civil war, rebellion, revolution, insurrection,
military coup, damage from aircraft, nuclear fission, embargoes, quarantines, ucts of god
such as earthquake (shove 7.0 magnitude on Richter seales), lighining, unprecedented
floods, fires not catsed by M/s Larsen & Toubro Limited, Chennai’s negligence and other
causes which M/s Larsen & Toubro Limited, Chennai has no control and aceepled as such
by GSECL whose decision shall be final and binding, Normal rainy season and monsoons
are not Force Majeure,

llpon occurrence of such causes and upon its termination, the party alleging that it has been
rendered unable as aforesaid, thereby, shall notify the other party in writing by registered
notice within 24 (twenty four) hours of the alleged beginning and ending thereof giving full
particulars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall stand
extended by the period for which such clause lasts.

If works are suspended by Foree Majeure conditions lasting for more than two (2) months,
GSECL shall have the option of cancelling this Contract in whole or part thereof. at iis

discrotion.

M/s Larsen & Toubro Limited, Chennai shall not claim any compensation (or Force
Maujeure conditions and shall take appropriate steps to insure men and materials utilized by
it under the Contract well in advance.
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20.0

20,1

20.3

21.0

22.0

23.0

24.0

ARBITRATION

All matters, questions, disputes, differences and / or claims arising out of and [ or concerning.
and Jor in connection with, and /or in consequence of, and /or relating to this contract which
may arise between the parties in connection with the Contract or any matter arising out of or
in refation thereto shall be referred to the Sole Arbitrator and provision of Gujarat Public
Waork Contract Dispute Arbitration Tribunal Act, 1996 shall be applied as updates time to

time.

M/s Larsen & Toubro Limited, Chennai shall ensure that the work under this Contract shall
continue during arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings except to the extent which may be

in dispute,

The Arbitrator may, from time to time, with the consent of the parties to the contract enlarge
the time for making the award. The venue of the arbitration shall be the place from which the
acceptance of offer is issued or such other place as the Arbitrator, in his discretion, may

determine,

COURT OF COMPETENT JURISDICTION

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.

CONTRACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as per stanclurd
Performa :Appendix 19. The cest of the stamp paper and agreement shall be borne by you.
The agreement shall be signed by authorized person of your company with the common seal

af ¥our company.
STATUTORY ACTS, RULES AND STANDARDS

The work shall be executed in conformity with the relevant standard of Bureau of Indian
Specification (or equivalent International Standard). Electricity Rules, 2010 {as amended up
to date), Indian Electricity Act, BARC/DAE rules, Explosive Act 1948, Petroleum Act 1954,
National Building Code and relevant Rules in vogue at the time of execution including
operation and maintenance period.

TOOLS AND TACKLES

M/s Larsen & Toubro Limited, Chennai shall provide technically suitable tools and tackles for
installation & erection of Plant and Machineries conforming to relevant BIS safety and
technical standards for proper execution of work. GSECL, in no way, shall be responsible for
supply of any tools and tackles for implementation of the work and also to carry out operation
and maintenance activities.
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25.0

26.0

27.0

28.0

29.0

30.0

31.0

SAFETY MEASURES

M/s Larsen & Toubro Limited, Chennai shall have to provide necessary and adequate salety
measures including personal protective equipment and precautions to avoid any accident,

which may cause damage 1o any equipment/ material or injury to workmen, GSECL shall not
be responsible for any such accidents.

HAZARDOUS MATERIAL

Any hazardous material used as part of the plant has to be taken back by the supplier for
recyeling or dumping purpose after its operating’ working life; so that it may not afTect the
environment or any living being. M/s Larsen & Toubro Limfted, Chennai shall comply with

the State Pollution Board regulation.

STOPPAGE OF WORK

GSECL shall not be responsible and not liable to pay any compensation due to stoppage of
work as a renction from local public due to any undue action on the part of M/s Larsen &

Toubro Limited, Chennai causing annoyance to local people.

RESPONSIBILITY OF THE CONTRACTOR

M/s Larsen & Tonbre Limited, Chennai shall provide guarantee and be entirely responsible
for the execution of the Contract in accordance with this Tender including but not Hmived 1o
its specification, schedules, and annexure. M/s Larsen & Toubro Limited, Chennai shall
further provide guarantee and be responsible for the quality and workmanship of all materials
and completed works, correct designs and drawings, correct delivery of material, erection,
testing and commissioning including operation and maintenance.

HANDING OVER THE FACILITIES

After expiry of Q&M period, M/s Larsen & Toubro Limited, Chennai shall hand over the
Facilities to GSECL in good operating condition along with requisite tools & tackles and spares
etc. M/s Larsen & Toubro Limited. Chennai shall demonstrate functional operations of all the
major & critical Plant & Equipment. The spare If consumed duting O&M perdod then same
shall be replenished at the tfime of handing over of facilities.

MANUALS

Mis Larsen & Toubro Limited, Chennai shall provide all necessarv erection and
commissioning manuals, O&M manuals. as-built documents/drawings ete. as and when
required. 6 sets of test results. manuals ete. shall be submitted by M/s Larsen & Toubro
Limited. Chennai on completion of the work in hard and soft copies.

GOVERNING LANGUAGE

The Contract shall be written in English Language. All correspondence and documents
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’ ; ’ - 90
pertaining to the Contract, which are exchanged by GSECL and M/s Larsen & Toubro

Limited. Chennai, shall be written in English,

32.0 ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the same.
Please note that if you [ail 1o acknowledge this order in token of acceptance within seven
days time from the date of recgipt, you will be deemed to have accepted this order and terms
and conditions set therein along with annexure/schedules attached,

33.0 GSECL GST NO:- 24AAACG6864F170

Y ours faithiully,

For Gujarat State Electricity Corporation Limited,

Digitally signed by A.N.GHERVARA

Date: 2025.09.16 19:20:02 +05'30'
(AN Ghervara)

Chief Engineer {(P&P)

GSECL: CO: Vadodara

Enel: (1) Schedule of Prices & Schedule 2

{2) Annexure A,
{3) Appendix 19 as per RfP ; Performa for contract agreement.
(4) Appendix 18(C)as per RfP: BG Format

Copy to (By E-mail):

1. GM (F&A) GSECL, C.0. Vadodara

2. CE (Gen), GSECL. €.0 Vadodara

3. Chief Engineer (G}, BLTPS .

4. Additional Chief Engineer (Civil) GSECL, C.0.,Vadodara
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Sub: O&M Works of 25MW solar photovoltaic grid connected power plant at Village
Palitana , Dist- Bhavnagar in the state of Gujarat.

Schedule of Prices

lﬁ? ' | Price per year as per |
No. Particular I work order in
Rs. (Inelusive of Taxes)
I Oyperation and Maintenance of the Project for First Year, 1.03.59.563/-
2 Operation and Maintenance of the Project (or Second Year, 1,08,65.212/-
3 Operation and Maintenance of the Project for Third Year, 1.13.90,297/-
i Operation and Maintenance nf'the_P'.rTJJ‘cﬁ for Fourth Year. 1.1 E,Sd,ﬁfﬂ-"‘-
5 | Operation and Muintenance of the Project for Fifth Year, 1,23.37.238/-
| 6 Operntion and Maoimenonce of the Project Tor Sixth Year, 1.28,39.055/-
7 | Dperation and Maintenance of the Project for Seventh Year. 1.33,63245/-
] Cperation and Muintenance of the Projéct for Eighth Year. 1,39.07.946/-
9 Operation and Maintenance of the Project for Ninth Year. 1.44,74947/-
i Operation and Maintenance of the Project for Tenth Year. 1. 5065161/
TOTAL 12,64.57. 841
Rupees : Twelve Crore Sixty Four Lacs Fifty Seven Thousand Eight
Himdred Forty Only (Including of Taxes)

For Gujaratr State Electricity Corporation Limited,

Digitally signed by A.N.GHERVARA
Date: 2025.09.16 19:20:36 +05'30'

(AN.Ghervara)
Chief Engincer (P&DP)
GSECL: CO: Vadodara
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Sub: O&M Works of 25MW solar photovoltaic grid connected power plant at

Village Palitana ,Dist- Bhavnagar in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

|

Year Gut:;l;&dﬂ?;:;:ﬂnn CUF %

I 49557612 22.63%

7 A 49643572 22.61%

- 10706448 22.70%
4 49408210 2.56% _I
s 49111760 2243% |
e 48817000 o

7 woasr | maew

B | 4B233042 [ 22.02%

& R _4T9-13ﬁ¢4 T _2_1.3‘?%

w | 47655981 O 2070%

For Gujarat State Electricity Corporation Limited,

Digitally signed by A.N.GHERVARA

Date: 2025.09.16 19:20:58 +05'30'
(A MGhervara)

Chiel Engincer (P&P)

GSECL: OOz Vadodara
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Annexure A

Procedure for Performance Testing

Part A: Operational Acceptance Test Procedure

Performance Ratio (PR) - Test Procedure

b

4,

3

. Performance Ratio as determined through the PR Test Procedure specified here should not be less

than 0.75 for Operational Acceptance Test

 The Performance Ratio Test ta prove the guaranteed performance parameters of the power plant

shall be conducted at site by M/s Larsen & Toubro Limited, Chennai in presence af GSECL, M/s
Larsen & Toubro Limited. Chennai's Engineer shall make the plant ready 1o conduct such lests
The Operational Acceptance Test shall be commenced, within a period of one (1) month after
successful Commissioning and, there will be continuous monitoring of the performance for 30
days. Any extension of time beyond the above one (1) month shall be mutuatly agreed upon.
These tests shall be hinding on both the parties to the Contract to determine compliance of the
equipment with the guaranteed performance parameters. This monitoring will be performed on the
site under the supervision of the GSECL/ GSECL's engineer.

_“The test will consist of guaranteeing the correct operation of the plant over 30 days, by the way of

the efficiency rate (performance ratio) based on the reading of the energy produced and delivered
to the grid and the average incident solar radiation. During this period of 30 davs. any 5 (five)
instances of 15 (fifteen) minutes shall be taken to calculate the instantaneous Performance Ratio
of 15 minutes block as per the formula given below in Point No. 5. If the PR of these fives
instances is abave 75%, then Operational Acceptance Test (QOAT) shall be considered successful.

PR shall be demonstrated against the installed DC Capacity.

The Efficiency or performance ratio (PR) of the PV Plant is caleulated as follows (according o

IEC a1724)
Performance Ratio (PR)= YA/ YR

Where;

¥ 4 = Final (actual measured) PV system yield in kilo-watt hours ot the point of measurement during
the testing period, and

¥g = Reference }'i::]cl caleulated as the product of the insolation on the plane of the collector (i.c. PV
modules) in kWh/ m” during the testing period and the installed DC capacity of the plant in kW.

[Insolation on the plane of the colleetor (i.e. PV modiles) in kWh/ m” during the testing period] x

Installed DC Capacity

(kWh/m2) x Installed DC Capacity
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Part B: Maonitoring System for PR Verification

The following instramentation will be used to determine the Solar Plant Performance:

o Power Meter at the delivery point.

s  Power Meter for cach inverter for reference only,

e One nos. calibrated pyranometer to determing imadiance on the plane of array (with a
targel measurement uncertainty of £ 23

e One nos. calibrated pyranometer to determine irradiance on horizental plane (with a
target measurement uncertainty of + 2)

s Two nos. thermocouples to measure module temperature with a measurement uncertainly
of =1 °C,
Shislded ventilated thermocouple with a measurement accuracy of +1°C.
An snemometer mounted on a 10m mast to measure wind speed (without additional
shadowing on modules).

« Data measurernent shall be witnessed in the format mutually agreed before the start of PR
lest by GSECL and M/s Larsen & Toubro Limited, Chennai jointly for the said period.

« M/s Larsen & Toubro Limited, Chennai shall show the specified PR for Operational
Acceplance,

Part C; The procedure for Performance Guarantee Test {PGT) - cum- Final Acceptance

b

ek

Test- shall he as follows:

A weather station with a calibrated pyranometer shall be installed by Mrs Larsen & Toubro
Limited. Chennai at the location mutually agreed by M/s Larsen & Toubro Limited,
Chennai and GSECL. The test report for the calibration shall be submitted by M/s Larsen &
Toubro Limited, Chennai for approval by GSECL. The calibration should be traceahle o a
national/international laboratory, The output of this pyranometer for shall be logged in the
SCADA system.
In case the pyranometer is found to be working erratically then immediately M/s Larsen &
Toubro Limited, Chennai shall take necessary steps fo rectify and/or recalibrate the
nstrument (o the satisfaction of GSECL. However, for the dispute period for which such
error has ocourred and until the instrument is recalibrated to the satisfaction of GBECL, data
from any one of the following list of sources as decided by GSECL will be used:

i. A separate pyranometer installed by the Company near the site, il available

ii. Average of two closest solar power projects, as identified by GSECL

iii. Nearest MNRE wenther station
sactual Delivered Energy” from the plant supplied by M/s Larsen & Toubro Limited,
Chennai shall be noted for every month and summed up for entire year. For this purpose, the
net delivered energy at the metering point shall he taken into account.
The measured value of energy at step (3) shall be compared with *Base NEEGU and hence
with ‘Base CUF* value, “Base NEEGG/ CUF™ for a month is calculated by using the
NEEGG quoted in the offer by M/S LARSEN & TOUBRO LIMITED, CHENNAI
adjusted with a correction factor to take into account the actual avermge global solar
radiation measured by the calibrated pyranometer for that year,

Further, if the plant is not able to achicve the calculated Buye NEEGG/CUF during PGT and
O&M period and there is a shortfall in energy generation, then M/s Larsen & Toubro
Limited, Chennai shall be penalized as per relevant Clause of the Tender.

M/s Larsen & Toubro Limited, Chennai shall share with GSECL all the radiation.
generation, etc. parameters details and all other factors necessary for GSECI. to corroborale
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the estimate. GSECL has the right to cross verify data submitted by M/s Larsen & Toubro
Limited, Chennai by all possible means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for computing the Base
NEEGG/ CUF.

8. Effect due to variation of meteorological parameters e.g. ambient temperature, wind speed.
humidity etc. shall not be considered.

9. Generation loss due to grid outage (or power evacuation system which is not in the
scope of M/s Larsen & Toubro Limited, Chennai): The measured global solar radiation
of the period of the outage of the power evacuation system shall be excluded to ealeulate
average global solar radiation for the period of PGT and O&M.

Solar Radiation:
1. Ideally, actual measurement of solar radiation at the site is desirable for estimating the projected
power output since solar energy is the raw material for power generation.

Month GHI(EWh/m2/month)

January 6]
February 170
March 204
April 199
May | 224
June 180
July 1349
August 133
September 164
[Oetober 82
November 155
December 147
Annual 2058

The above radiation data shall be used to caleulate NEEGG, This mdiation data is for evaluation
purpose. However, for every year actual radiation shall be considered to caloulate the NEEGG.
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Mustration:

If the GHI of a year is more or less then the reference GHI then NEEGG will be caleulated as
follows:

NEEGG = (Actual GHI x NEEGG guaranteed by M/s Larsen & Toubro Limiled, Chennai on
reference GHIY (Reference GHI)

NEEGG guaranteed by M/s Larsen & Toubro Limited, Chennal = 71,832,000 K'Wh
Reference GHI= 1886 KWh/m” per annum
For Example:
Case (A) for higher irradiation:
IT Actual GHT = 1900 kWh/m” per annurm then NEEGG will be:
NEEGG = (1900 x 71,832,000)/ 1886

MNEEGG = 72365217 KWh! Annum

Case (B) for lower irradiation:
If Actual GHI = 1850 kWh/m® per annum then NEEGG will be:
NEEGG = (1850 x 71,832,000 1886

NEEGG = 70,460,870 KWh' Annum

For Gujarat State Electricity Corporation Limited,

Digitally signed by A.N.GHERVARA
Date: 2025.09.16 19:21:38 +05'30'

(A.N.Ghervara)
Chiel Engineer (P&
GSECL: ©0: Vadodara
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Format of Bank Guarantee for Performance for O&M

[To be on nonsjudicial stamp paper of Rupees One Hundred Only (INR 300/-) or appropriate value
as per Stamp Act relevant to place of execution, duly signed on each page. Foreign entities
submitting Bid are required to follow the applicable law in their couniry]

Reference No. .cocvavrenrrnns Bank Guaranfee NO. . oooiearieiin Doty Loc b
To:
The Chiel Engincer (P&F)

Gujarnt State Electricity Corporation Limited ("GSECL”)

VidyutBhwan , Race Course

Vadodarar-390 007, Gujarat

Dear Sir,

WHEREAS ......c..oon.o.. [Insert name of the Confractor] with address ................ [Ingert address
of the Contractor] having its registered office at ... ... . [nsert address af the Contracior|

{hereinafler. the “Bidder™) wishes o participate in RFP document No.
issued by Gujarat State Electricity Corporation Limited (“GSECL") (hereinafter, the "Beneliciary™)

for Ciperation and Management of Performance of Sofar Power Project.

And WHEREAS a Bank Guarantee for Rupees [, YL || E——— [Insert

date for 3 vears from the date of commissioning] is required to be submitted by the Contructor as per

the terms and conditions of the RFP,

We, oovverivinnns o finsert name of the Bank and address of the Branch giving the Bonk Guaraniee]
having our registered office at ................ [Insert addvess of the registered office of the Bank]
hereby give this Bank Guarantee No. .........oocoo. [Iisert Bank Guaraniee number| dated

................ [Inserr the date of the Bank Guaranteef. and hereby agree uneguivoecally and
unconditionally to pay immediately on demand in writing from the Beneficiary any officer
guthorized by it in this behalf any amount not exceeding Rupees [.oooiini... | to the said

Beneficiary on behalf of the Bidder.

WE ovvveennrsennnns [Iisert name of the Bank] also agree that withdrawal of the Bid or part thereof by
the Bidder within its validity or non-submission of further O&M Performance Bank Guarantee by the

Bidder within the stipulated time of the Letter of Intent to the Bidder or any violation to the relevant
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terms stipulated in the RFP would constitute a default on the part of the Bidder and that this Bank
Guarantee is liable to be invoked and encashed within its validity by the Beneficiary in case of any
oceurrence of a default on the part of the Bidder and that the encashed amount is liable to be forfeited

by the Beneliciary.

This agreement shall be valid and binding on this Bank up to and inclusive of oo [nsert
the date of validity of the Bankj and shall not be terminable by notice or by Guarantor change in the
constitution of the Bank or the firm of the Bidder Or by any reason whatsoever and our liabilily
hereunder shall not be impaired or discharged by any extension of time or variations or alternations

made, given, conceded with or without our knowledge or consent by or between the Bidder and the

Beneficiary,

NOTWITHSTANDING anything confained hereinbefore. our liability under this gudrantee is

restricied (0 RUPEES ..iovviivivnvnrsevesnieresnllmsert the Amount). Our Guarantee shall remain in
force till ..........ev.... [Insert date]. Unless demands or claims under this Bank Guarantee are made
to us in writing on or before ..........cioo.. [Insert date], all rights of the Beneficiary under this Bank

Guarantee shall be forfeited and we shall be released and discharged from all liabilities there under.
[nsert the addreéss of the Bank with compléte [Insert signature of the Bank s

pastal braneh code, telephone and fax Authorized Signatory]
numbers, and afficial round seal of the Bank]

Altested:

cemiernnaenens [Sigmature] (Notary Publie)

L O 0y el S L

INSTRUCTIONS FOR FURNISHING BANK GUARANTEE

s  The Bank Guarantee by Bidders will be given on non-judicial stamp paper as per stamp duty
applicable at the pluce where the Tender has emanated. The nonsjudicial stamp paper should be in

name of the issuing bank.
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99
e The Bank Guarantee by the Bidder shall be given from bank only given in Appendix 17,

 This Bank Guaranteg/ all further communication relating to the bank guarantse should be
forwarded to The Chief Engineer, Bhavnagar Lignite Thermal Power Station, Gujaral State
Electricity Corporation Limited, Padva, Dist. Bhavnagar, Gujarat

e The full address along with the Telex/Fax No. and email address of the issuing bank to be

mentioned.
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Contract Agreement (to be entered separately with GSECL for their
respective projects)

This agreement is made at YADODARA the day of in the Christian year
between {herein after referred

Two thousand —
to as “THE CONTRACTOR" which expression shall unless excluded by or repugnant (o the contract
include its successors or peérmitted assigns) of the one part and the Gujarat State Electricity
Corporation Ltd. having their Head Office at Sardar Patel Vidyut Bhavan, Race Course,
VADODARA — 390 007 (hereinafter called “The GSECL™ which expression shall unless excluded
by or repugnant to the context include its successors or assigns) of the other part.

WHEREAS the aforesaid GSECL has necepted the Tender of the aforesaid contractors for —
as- per GSECL’s

Order No. hereinafter called “the Works™ and move particularly
described enumerated or referred to in the specification, terms and conditions prescribed in the Order
letter. covering letter and other letters and schedule of price which for the purpose of identification

have been signed by Shri on behalf of the Contractors and by ——-—-meeesamue

—eeaeaon behalf of the GSECL a list whereol is made out in the Schedule hereunder written and all of
which said documents are deemed to form part of this coniragt and included in the expression =

theWorks" wherever herein used, upon the terms and subject to the conditions hersinafier

mentioned.

AND WHEREAS THE GSECL has accepted the Tender of the contractors for the

eonstruction of the said works for the sum of Rs. (Rupegs:

) upan the terms and subject to the conditions herein mentioned.

NOW THIS AGREEMENT WITNESSES AND IT IS HEREBY AGREED AND DECLARED
THAT:

{a) The contractors shall do and perform all works and things in this contruct mentioned and
deseribed or which are implied therein or therefrom respectively or are reasonably necessary for
the completion of the works as mentioned and at the times, in the manner and subjeet o the
terms, conditions and stipulations contained in this contract, and In consideration of the due
provision, executions, construction and completion of the works agreed to by the contractors as

afloresaid, the GSECL doth hereby covenant with the contractor to pay all the sums of money ns

100
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(h)

b

= =1 o e z [Py

and when they become due and payable to the contractors under the provisions of the contract,

Such payments to be made at such times and in such manner as is provided by the contract,

The conditions and covenants stipulated herein before in this contract are subject to and without
prejudice to the rights of the GSECL to enforce penalty for delays and / or any other rights
whatsoever including the right to reject and cancel on default or breach by the contractors of the

conditions and the covenants as stipulated in the general conditions, specifications, forms, or

Tender schedule, drawing, ete., attached with GSECL’'s Order No.

-

The contract value, extent of supply delivery dates, specifications, and other relevant matters
muay bie altered by mutunl agreement and if so altered shall not be deemed or construed to mean
or apply 1o affect or alter other terms and conditions of the contract and the geneml conditions
and the contract so altered or revised shall be and shall always be deemed to have been subject

to and without prejudice to said stipulation.

SCHEDULE

List of documents forming part of the coniract:

In witness whereof the parties hereto have set their hands and seals this doyand month year

first above written.

1.

Signed, Sealed and delivered by:

{Signature with Name, Designation & official seal)

for and on behalf of M/s.

In the presence of name. Full Address & Signatures, :
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2. Signed, Sealed and Delivered by:

(Signature with Name. Designation & officia seal)

For and on behalf of Gujarat State Flectricity Corporation Lid.,
Vidyut Bhavan, Race Course, VA DODARA -390 007,

In thie presence of Name, Full Address & Signature:

i)
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e~ 4 A Government ol Gujaral
BY RPAD
GEDA/SOL-310/2022/05/0W/ FEE
CERTI £ OF COM

Tnic is 1o cortify that M/s. Gujarat State Electricity Corporation Ltd.,
d and commissioned 5 MW (AC) [/ 5.84 Mw (DE) :-

Course, Vadodara, pist.-Vadodara has installe
capacity Solar Power Plant at Survey

Bhavnagar on 06-05-2022 along with th

GLDA Registration No.

no. 498 P17/P1,
o associated equipment as per following details.

GMSPVINDGEDA11032022-310 T

T T T

sz Dor=2l -
GUJARAT ENERGY DEVELOPMENT AGENCY :

Cirganisatiorn

Date: May 31, 2024

IONIN

vidhyut Bhavan, Rate

Village- Palitana, Ta- palitana, Dist-

Casity of Solar Power Project | 5 MW [AC)/S8AMWIDE) __ ——
sy Modules- Type [ Make . Monocrystalline /CHINT -

s, ol Photoveltaic Modules [ Rating 12840 / 455 Wp O B
mverters: Type / Make | Central / TREA 4 ElNecuiiuT -

nos, of inverter / Rating (2/25 MW__H_. PR SR

ARBT Mieter: Make / Serial no.
Mame of Substation

| Secure/ G 4832A
66 kv GETCO 5/s, Palitana L Sk

e ———

The commissioning of the Ground Mounted Solar PV System has been carri

has boer installed.

.
Vn{!s, Gujarat S5tate Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course, Vadodara,

Dist.- Yadedara- 390

tc to-11) Chief Engineer (R &C},

paschim Gujarat Vi Company Limited [PGVCLL
aff. Nana Mava Main R d, Laxminagar,
Rajkot — 360 004

(2)Chief Enghieer, Siate Load Dispatch Centre {SLDC)
<54\ Gotri Sub Station Compound,
Op i tear T.8, Hospital, Gotrl Road,

Adadara- 390021

adail i, ils o, 44 st a3 [t
Aser-an, Hiflmziz - 323 008

4th Floor, Block Na. 11-12, Udhyogbhavan,

Seetor-11, Gnnwzazﬂi?. Iryeliat,

pd out; the ABT meler

For Gujarat Energy D eloprent Agency

e
(Hitdsh Mehta)
Asst. Project Executive

LI e

T —— ] SR

Ph. : 079-232 57251-53 .
Fax : +91 79 23247097, 57255 |
-zl ¢ director(igeda.org.n :
wanrw geda gufarnt.govan







-~ | GEDA E
6 N | spveid Bl Risia vieves) / .
N . o . = . = Loy Lo St A g
i ) GLUJARAT ENERGY DEVELOPMENT AGENCY AZac
- -'-_"';f' A Govarnmenl of Guiaral Organisation M M
BY RPAD
GEDA/SOL-310/2022/07/0W/227%" Date: July 4, 2022

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course,Vadodara, Dist.-Vadodara has installed and commissioned 20 MW (AC) / 21.92 MW (DC)
capacity Solar Power Plant at Survey no, 498 P17/P1, Village- Palitana, Ta- Palitana, Dist.-
Bhavnagar on 13-06-2022 along with the associated equipment as per following details,

=g GEDA Registration No. GMSPVINDGEDA11032022-310
Capatcity of Solar Power Project 20 MW (AC) / 21.82 MW (DC)
SPV Modules- Type [ Make Monocrystalline / CHINT
Nos. of Photovoltaic Modules / Rating | 13560 / 455 Wp, 35010 / 450 Wp,
Inverters- Type [ Make Central / TBEA =
Nos. of Inverter / Rating 08 /2.5 MW
ABT Meter- Make / Serial no. Secure/ GJ 4892 A y
| Name of Substation 66 kV GETCO S/s, Palitana

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed.

For Gujarat Energy elopment Agency
A
NN

(Hitedh Mehta)
Asst. Project Executive
~ Ta,
[s. Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course,Vadodara

Dist.- Vadodara- 390007

Crc to:(1) Chief Engineer (R & C), ]
Paschim Gujarat Vi] Company Limited (PGVCL),

Off. Nana Mava MainRoad, Laxminagar,

Rajket — 360 004

afied) weitn, Gt ol 44 o1 13 BEiRGe Ph. - O79.333 5725 -51
R V.~ B Fax - +91 75 23247097 57253
4th Flaar, Block M. | 1-12, Udhyogbhavan, a-mail ; director(li'geda arg =

Sector-1 |, Gandhinagar-382017. India. wewow geda gujarat gov, in

— —




Annexure - H

MUKUND & ROHIT

INDIA CHARTERED ACCOUNTANTS

To,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 25 MW Solar
Photovoltaic Grid Connected Power Project located at
Palitana, Dist.: Bhavnagar

1. This report is issued in accordance with the terms of your mail dated 10.02.2026.

2. The accompanying details of Capital cost incurred for 25 MW Solar Photovoltaic

Grid Connected Power Project located at Palitana, Dist: Bhavnagar up to 31%
January 2026 has been prepared by Gujarat State Electricity Corporation Ltd for
submission to Gujarat Electricity Regulatory Commission (GERC) for determination
of tariff.

Management's Responsibility

3. The accompanying Statement [Annexure), including the creation and maintenance

of all accounting and other records supporting its contents, is solely the
responsibility of the management of the Company.

4, The Company's Management is also responsible for ensuring that the company

complies with all the requirements of cost capitalization,

Our Responsihility

5. It is our responsibility to repert on Annexure, based on our examination of the

matters in the annexure with reference to unaudited records of the Company for the
period ended 31% January Z026.

. We conducted our examination of the Annexure in accordance with the Guidance

Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with

No. B, 2nd Flaor, Tower E, Aﬂgh‘rﬂar Complex, Old Padara Road, Vadodara - 390 007, Gujarat - INDIA.
P 401 265 -237845, 2310448, 2313515 £ info@mukundrohiteom W www.mukundrohit.com
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the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Controel (8QC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination.

Restriction on Use

9, This report has been issued at the request of the Board of Directars of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our report should noet be used for any other purpose or by
any person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing,

For Mulund & Rohit
Chartered Accountants
Registration No, 113375W

sﬁ(‘dhh

r Mehta
Partner
Membership No. 136083 Place : Vadodara
UDIN: 26136083IJKSRY4050 Date : 17-02-2026




We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 25 MW Solar
Photovoltaic Grid Connected Power Project located at Palitana, Dist.: Bhavnagar as on

MUKUND & ROHIT
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Annexure

31.01.2026:
Amount (%)
Total Capital Cost
AN, Bbestiphion as on 31.12.2025
1 Tangible Assets 88,97,11,244
2 Capital Work-In-Progress 7,33.85,686
3 | Intangible Assets 2 HLH |
Total 96,33,10,071 |

This certificate [s issued at the request of the company, after verifying necessary and

relevant documents produced.
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GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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This Power Purchase Agreement is made and entered into at Vadodara on this 31% day of January
2026 betwesn Gujarat State Electricity Corporation Limited incorporated under Companies Aat,
1856 having its registered Office at Vidyut Bhavan, Raca Course Vadodara - 390 007 (hereinafter
referrad 1o as "GSECL" or "Power Producer”, which expression shall, unless repugnant to the
context or meaning thereof, include its successors and assignees) as party of firsl part.

AND

Gujarat Urja Vikas Nigam Limited Incorporated under the Companies Act 1956 having its
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 390 007, (hereinafter
referred to individually, as "GUVNL" or "Power Procurer', which exprassion shall, unless
repugnant to the context or meaning thereof, include |ts successors and assignees) as party of the
sacond par.

WHEREAS Gowvi. of Gujarat vide G.R. No. EPCD/REN/e-file/20/2025/1966/B1 dated 24.12.2025
has notified the Gujarat Integrated Renewable Energy Policy 2025 which shall remain operational
for the period upto 31.12.2030 or till notification of the new policy, whichever is earlier.

AND, WHEREAS the Gujarat Integrated Renewable Energy Policy 2025 stipulates that the
obligated entities may purchase solar power to fulfil their RPO al the lariff determined through
competitive bidding process.

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G R. No. SLR-3919-258-A1
dated 07.03.2019 has notified the "Scheme for allotmeant of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects.”

AND, WHEREAS Energy & Patrochemicals Department, Gowl, of Gujarat vide GR No. SLR-11-
2019-875-B1 dated 16.03.2010 has re=solved that Gujarat State Electricily Corporation Limited shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr / MW
and granted administrative approval of 60% capital grant by the State Government,

AND, WHEREAS, the Power Procurer vide letter dated 20.06.2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects to
be developed on government wasteland in vicinity of existing GETCQO sub-stations,

AND, WHEREAS the Power Producer desires to set-up such Solar Energy basad Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Sclar Phelovoltaic Grid
Interactive powar plants.

AND WHEREAS, the Power Producer has taken responsibility 1o set up requisite power injection
system into Gujarat Energy Transmission Corporation Ltd. (GETCO) Grid.
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AND, WHEREAS the GUWNL agrees to purchase such power with DISCOM wise share fo be
decided from time to time for fulfillment of their RPO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement selting oul
the Terms & Conditions for sale of power by Power Producer to GUVNL,

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUWVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS

FOLLOWS
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ARTICLE 1: Definitions

14 For all purposes of this Agreement, the foillowing words and expressions shall have the
respective meanings set forth below:

"Agreement” shall mean this Power Purchase Agreement executed hareof, inciuding the
schedules Mereto, amendments, medifications and supplements made in writing by the Parties
from time to time.

*Approvals® means the permits, clearances, licenses and consents as are listed in Schedule 2
hereto and any other statutory approvals.

"Base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it, which the Central Government may, by notification, in the
Official Gazette, specify. Provided that If the period of dafault lies in two or more financial years. the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in
differant years.

"Billing Period" means (subject to Article 6.1 of the Agreement) the calendar month ending with
the Metering Date. The first Billing Period shall commence from the Commercial Operation Date
and end with the Metering Date corresponding to the month in which the Commercial Operation
Date occurs.

“Billing Date” shall be the first Business Day after the Metering Date of each Billing Period

"Business Day" shall mean a Day other than Sunday or & statutory holiday on which banks
remain open for business in Viadodara.

"Change in Law" shall have the meaning ascribad thereto in Article 9 of this Agreement.

"Commissioning” with raspect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from
such equipment i.e. invertor, modules, etc. be cbsarved and recorded by the representative of
GEDA specifying the details of solar modules RFID No., make Serial No., capacity, etc.” and
energy has flown into the grid.

"Commerclal Operation Date (COD)" shall be be the date cerified by GEDA upan successful
commissioning of the full capacity of the Project or the last part capacity of the Project as the case
may be.

"CERC" means Central Electricity Regulatory Commission.

"Competent Court” means the Supreme Court of India or any High Court, or any tribunal or any
simlilar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Project.

"Contracted Capacity” shall mean 25 MW AC contracted with GUVNL for supply by the Power
Producer at the Dalivery Point from the Solar Power Project. It is to clarify that in any 15 minute
time block during the antire term of FFA, the injected power shall not exceed the Centracted AC
Capacity.

"Contracted CUF" shall mean the % capacity utilization factor of the project mentioned in
Schedule 3 of the PPA and which shall be allowed o be modified until 1 year from Commercial
Operation Date and thareafter it shall remain unchanged for the balance term of the PPA.
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12,00 midnight on 31st March of that Fiscal Year i.e. a
period of twelve months commencing on April 1 and ending on following March 31, Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreemeant

whichever is earller.
"Debt Due" shall be as defined at Article 10.3.2

*Delivery Point / Interconnection Point" shall be the point or paints of connection at which
Electricity is delivared Into the Grid System of the GETCO.

All expenses including whesling charges and losses between the Project and the Delivery Point
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and losses in relation to the transmission and distribution beyond the Delivery

Paint shall be borne by GUWVNL.

“Deliverad Energy” means the kilowatt hours of Eleclricity actually fed and measured by the
enargy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
energy during a month, the Power Producer shall be required to make payment ta GUVNL at the
rate of HT Temporary Tarifl as detarmined by GERC from time to time. In case of net export of
snargy during a month, the Power Producer shall be eligible for the receiving agreed tariff from

GUWNL for such net delivered energy.
“Discom(s)” means one or more of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
b} Dakshin Gujarat Vij Company Limited
¢} Uttar Gujarat Vi] Company Limited and
d) Pashim Gujarat Vij Company Limited

"Due Date of Payment"” in respect of a Tarniff Invoice means the date, which is 30 (thirty) days
from the date of recelpt of such invoices by the designated official of the GUWVNML.

"Electricity” shall mean the electrical energy in kWh (kilowati-hours).

"Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications, and
amendmenis issued there under and all other Laws in effect from time to time and applicabls to the
developmant, financing, construction, ownership, operation or maintenance or regulation of electric
generating companies and Ulilities in India, the rules, regulations and amendments issued by the
GERC / CERC from lime to time.

"Emergency"” means a condition or situation of physical damage to GETCQO's / DISCOM's

electrical system including the Grid System, which threatens the safe and reliable operation of such
systern or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid Systam or could endanger life or property.

"Expiry Date” shall mean the date ocecurring after twenty five (25) years from the Scheduled
Commercial Operation Date of the project.

"Financing Documents" mean the agreemants and documents (including asset leasing
arrangemeants) entered/to be entered into between the Power Producer and the Financing
Parties relating to the financing of the Project.
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"Finaneial Closure" shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its intemal resources and / or lie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Producar shall ensure submission of documents ( certificates evidencing the tie
up of project cost through internal resources and for through external Financing Agency.

"Financing Parties” shall mean the parties financing the Project, pursuant to the Financing
Documents.

"Farce Majeure Event” shall have the meaning set forth In Article 8.
"GERC" means the Gujarat Electricity Regulatory Commissian.

"Gol" shall mean the Govarnment of the Republic of India and any agency, lagisialive bady,
department, political subdivision, authority or instrumentality thareof.

"GoG" shall mean the Government of the Slate of Gujarat and any agency, legisiative body.
department, political subdivision, authority or Instrumentality thereof.

"Government Instrumentality” shall mean the Gol, the GoG and their ministries, inspectorate,
departments, agencies, bodies, authorities, legislative bodies.

"Grid System” shall mean STU/ Discom’s power transmission system/ distribution system
through which Dalivered Energy Is evacuated and distributed,

"Interconnection Faclilities" in respect of the Pawer Producer shall mean all the facilities installed
by the Power Producer to enable GUVNL to receive the Delivered Energy from the Project at the
Delivery Point, including transformers, and associated equipment, ralay and switching eguipment.
proteclive devices and safety equipment and transmission lines from the project to GETCO's
nearest sub-station.

"Installed Capacity" shall mean the capacity of the Project at the generating terminal(s) and,
provided that necassary evacuation consent shall have to be arrangad from GETCO.

“KV" shall mean Kilovolts.
“kWh" shall mean Kilowatt-hour.

“"Law" shall mean any valid legislation, statule, rule, regulation. notification, directive or ordar,
issued or promulgated by any Governmental [nstrumentality.

"Metering Date" for a Billing Period, means the midnight of the last Day of the calendar month,

"Metering Point” shall mean the point at which energy shall be measured and supplied to GUVNL
and shall ba the interconnecting bus bar of the GETCO substation.

"Monthly Charge" shall hava the meaning set forth in Ariicle 5.
"MW" means Megawatts.

"Must Run Status" shall mean that Project shall not be directed by the GUVNL to shut down or
back down due to variations in the generation/consumption patterns or any commercial
parameters, merit order dispatches or existence/apprehension of any other charges or levies
related to dispatch or incidental thereto except Force Majeure Events and emergency.

"0 & M Default” shall mean any default on the part of the Power Producer for a continuous pariod
of ninety (20) days to (i) operate and/or (i) maintain {in accordance with Prudent Utility Practices),
the Project at all times.
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"Part Commissioning™ shall mean the Sclar PV Capacity (AC MW) to be commigsioned as per
provisions of the Part Commissioning in this Agreement,

"Project” shall mean & Solar Photovoltaic Grid Interactive Power Station to be established by the
Pawer Producer at the location details specified as per Schedule 3 comprising of number af units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant, machinery, ancillary equipment, material, switch-gear, transformers, protection
equipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Point.

"Project Site” means any and all parcels of real property, rights of way, easements and access
roads |ocated at the location detalls specified as per Schedule 3, upon which the Project and its
related Infrastructure will be located as described In Schedule 1 hereto.

"Prudent Utility Practices” shall mean those practices, methods, tachniques and standards, that
are generally accepted for use in electric utility industries taking into account conditions in India,
and commeonly used in prudent electric utility enginsering and operalions to design, angineer,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
to the manufacturars' operation and maintenance guidelines.

"Reference Exchange rate” shall mean, in respect of any one currency that is to be convarted
into another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon on the relevant date notified by the State Bank of India, and in absence
of such rate, tha average of similar rates nofified by Bank of India and Bank of Baroda.

“SBI 1 Year MCLR Rate" means 1 year Marginal Cost of Funds Based Lending Rats (MCLR)
fixed by State Bank of India (SBI) / any replacement thereof by SBI for the time being in efiect
applicable for1 year period, as on1st April of the respective financial year In accordance with
regulations and guldelines of Reserve Bank of India. In absence of such rale, any other
arrangement that substitutes such rate as mutually agreed fo by the Parties.

'SCOD or Scheduled Commercial Operation Data’ shall mean as under:

s

» SCOD of the already commissioned plants will be the “date of actual commissioning of
plant® as certified by GEDA.

» For plants which are yet to be commissioned, SCOD shall msan the date as to be declared
by the GSECL in the PPA on or beforg which the Solar Project of the developer shall be
commissfoned and such date shall not excead 18 manths from the date of axecution of the

PPA.

+ In case of partly commissioned projects. the definition of the SCOD shall be 18 manths from
the date of exacution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
commissioning of the project certified by GEDA.

"SEA" maans the State Energy Account issued by State Load Dispatch Centre, Gujarat and
amendment thereto.

"SLDC" means the State load dispatch center as notified by the State Government.

“STU or State Transmission Utility” shall mean the Gujarat Energy Transmission Company
Limited {GETCO).
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“Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article § of the PPA.

"Tariff Invoices"” shall have the meaning set forth in Adicle 8.

"Tachnical Limits" means the limits and consiraints described in Schedule 1, relating to the
operations, maintenance and dizpatch of the Project.

"Term" means the term of the Agreement as defined in Article 10.1,

"Voltage of Delivery" means the voliage at which the Electricity generated by the Project is
raquired to be delivered to the GUVNL which shall be 86 kV or above,

1.2  Interpretation:
al This PPA shall be subject to approval [ adoption of tariff by the GERC.

b) This agreement shall be governed by the "Scheme for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Sclar Power Projects”
notified by Govt. of Gujarat vide Resolution G.R. Mo, SLR-2819-258-A.1 daled 07.03.2018
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreemeant to "Articles" and "Schedules” shall refer, respectivaly, lo Asticles of, and
Schedules to, this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effect as though they were expressly set out In the body of this

Agreement,

¢) In this Agreement, unless the context otherwise requires (i) the singular shall include plural
and vice versa; (li) words dencting persons shall include partnerships, firms, companies
and Discom (iii) the words "include” and "including” are to be construed without limitation
and (iv) a reference to any Party includes that Party's successors and permitled assigns.

Page 3 of 40




118

ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
| statutory competent authority (ies) in order to enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal abligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Power Producer of its cbligations to obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to walve the need to obtain such clearances.
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ARTICLE 3: Obligations

Obligations of the Power Producer:

The Power Producer shall obtain all reguisite statutory approvals, clearancaes and permits
necessary for the Project at his cost including but not limited to the Approvals as listed in
Schedule 2.

The Power Producer shall obtain financial closure within twelve (12) manths from date of
execution of PPA.

The Power Producer will have to submit the required documents to GUVNL at least 14 days
prior to the scheduled Financial Closure date. In case of delay In submission of documents
mentionad above, GUVNL shall not be liable for delay in verification of documents and
subsequent delay in Financial Closure.

An extension for the attainment of the financial closure can however be considered by
GUVYNL, on the sole request of the Power Producer, on advance payment of extension
charges of Rs.1000/- per day per MW plus GST @ 18%.

In case of any delay in depositing this extension charge, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closure

@ SBI MCLR (1 Year).

This extension will not have any impact on the SCOD. Any extension charges paid so, shall
be returmned to the Power Producer without any Interest on achievemeant of successful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
sommissioned on SCOD., However, in case of any delay in commissioning of the project
bayond the Scheduled Commissiening Date, the amount as deposited above by the Powar
Produger shall not be refunded by GUWNL.,

iy The Power Producer shall construct, operate and maintain the Project during the term of

PPA at his cost and risk including the required Interconnection Facilities and in close co-
ordination with GETCO's faasibility,

iv) The Power Producer shall sell all available capacity from identified Solar Photovoltaic Grid-

\mteractive Power Plants to the extent of contracted capacity on first priority basis to GUWVNL
and not to sell to any third party.

a. Critarla for Generation: The Power Producer shall maintain generation so as to
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%. and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. The lower limit will, howevar, be relaxable by GUVNL to the
extent of non-availability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year.

b. Shortfall in Generation: In case the project generates and supplies energy less than
the energy correspanding to the minimum CUF (Calculation of CUF will be on yearly
basis), the Power Producer will be llable to compensate GUVNL for the shortfall in
avaitability below such contracted CUF level at 25% of the PPA Tariff. This will,
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however, be relaxable by GUVNL lo the extent of grid non-availability for evacuation
(heyond the Delivery Point) which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

c. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producer.

d. Excess Generation: In case the availability is more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUVNL shall
reserve the right to purchase the excess generation at 75% (sevenly-five per cent), of
the PPA tariff.

Vi The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities.

vi) The Power Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection  Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schedule 1(5).

vii} The Power Producer shall underiake at its own cost maintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Stalion as per the
specifications and requirements of GETCO, as notified to the Power Producer, in
accordance with Prudent Utllity Practices.

viil) The Power Producer shall operate and maintain the Project in accordance with Prudent
Ltifity Practices.

ix) The Power Producer shall be responsible for all payments on account of any taxes. cesses,
duties or levies imposed by the GoG or ils competent siatutory authority on tha land,
equipment, material or works of the Project or on the Electricity generated or consumed by
the Project or by itself or on the income or assets owned by it. All expenses including
wheeling / transmission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upto Delivery Point shall be paid by the Power Producer without any
reimbursemant by GUWVNL.

%) For evacuation facility and maintenance of the transmission, the Power Producer shall enter
into separate agreement with GETCQ, if applicable.

xi) To procure start up power required for the plant from respective Discom.

xii) The shareholding of promoters/consortium members of Power Producer shall not fall below
519 until one (1) year from COD, without prior consent of GUVNL. In case Power Producer
shall be jtself executing the PPA, then it shall ensure that its promoters shall not cede
Control til one (1) year from COD except with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
controlling shareholding within the same group of companies will however be allowed after
COD, with the permission of GUVNL, subject to the condition that, the managemeant control
remaing within the same group of companies

xiii) Fulfilling all other cbligations undertaken by him under this Agreement.
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3.2 Obligations of GUVNL:

(I GUVYNL shall grant Must Run Status to the Project, However, subject to the
considerations as stated under clauses 3.4, 3.5 and 3.6 of the PPA,

(i) GUVNL shall allow the Power Producer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time {o time during the PPA
duration. Howaver, GUVNL will be obliged to buy power only within the range of CUF,
specified in tha PPA.

3.3 Liquidated Damages for Delay in Commissioning the Project [/ Sclar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date. The Power
Producer shall have to submit Commissioning Certificate as verified, inspected and certified
by GEDA. In case of failure to achieve this milestone except due to Force Majeura Event,
GUVNL shall recover Liguidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, In the following manner:

a) Delay upto six (6) months from SCOD — GUWVNL shall recover Liguidated Damages from
the energy invoices of GSECL on per day basis and proportionate to the balance
capacity not commissioned.

b} In case the commissioning of the project is delayed beyond Six (68) months from SCOD, the
Power Producer's Event of Default as per Adicle 10.2.1 shall be considered to have
ocourred and the contracted capacity shall stand reduced to the projected capacity
commissioned upto SCOD + 6 months. The PPA for balance capacity not commissioned
shall be tarminated.

The power producer further acknowledges that the amount of the liquidated damages fixed s
genuine and reasonable pre-estimate of the damages that may be suffered by GUVNL as
specified under this Agreament.

3.4 Generation Compensation In Offtake Constraint Due to Transmission Infrastructure Not
Complete/ Ready Beyond Delivery Point (Transmission Constraint)

After the scheduled commissioning date, if the plant is ready but the necessary power
evacuation/ transmission Infrastructure beyond Delivery Point Is not ready, for reasons not
attributable to the Power Producer, leading lo offiake constraint, the provision for generation
compenzsation is as follows:

Transmission Constraint Provision for Generation Compensation
beyond Delivery Point

If the plant s ready but the a} The normative CUF of 19% (nineteen per|

NEecessary powWer evacualtion/ cent) or committed CUF, whichever is lower, |
transmission Infrastructure beyond for the period of grid unavailability bayond
Delfivery Point is not ready, leading to Delivery Point, shall be taken for the
offtake constraint purpose of calculation of gengration loss, |

Corresponding to this generation loss, the
EXCEss genearation by the Power
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e

Producer in the succeeding 3 (three) |
Contract Years, shall be procured by GUVNL |
at the PPA tariff so as to offset this loss.

b} If the transmission delay is direclly attributable
o the organization building the transmission
network and some penalty is imposed on him,
then a part of that penalty may be utilized by
GUVNL for compensating the generation loss. |

However, it Is clarified that if the plant is ready before SCOD, but the offtake is constrained

because of inadequate/ incomplete power evacuation infrastructure beyond Delivery Point, no

compensation shall be parmissible.

3.5 Generation Compensation In Offtake Constraints Due to Grid Unavailability Beyond

Delivery Point

Cwring the operation of the plant, there can be some periods where the plant can generats
powear but dua to tamporary transmission unavailability beyond Delivery Point the power is not
evacuated, for reasons not attributable to the Power Producer. In such cases the generation
compensation shall be addressed by GUVNL in following manner:

Duration of Grid Unavailability
beyond Delivery Point

Provision for Generation Compensation

Grid unavailability beyond Delivery
Paolnt in a contract year as defined
in the PPA: (only period from 8 am
ta B pm to be countad):

Generation Loss = [[Average Generation per

hour during the contract year) x {number of |

hours of grid unavailability beyond Delivery
Point during the contract year)]

Where, Average Generalion per hour during the
contract year (kWh) = Total generation In the !
contract year (kWh) [ Total hours of generation in the
contract year

The excess generation by the Power Producer

equal to this generation loss shall ba procurad by

GUVNL at the PPA tariff so as to offset this loss in
the succeading 3 (three} Contract Years.

3.6 Offtake Constralnts Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indlan Electricity Grid Code (IEGC), encourages a status of "must-run” to salar power
projects. Accardingly, no solar power plant, duly commissioned, should be directed io back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
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arises, Including non-dispatch of power due to non-compliance with "Order No. 23/22/2019-
R&R dated 28.08.2010 of Ministry of Power regarding Opening and maintaining of adequate
Latter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreemants
by Distribution Licensees" and any clarifications or amendment thereto, excepl for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be eligible
for 2 Minimum Generation Compensation, from GUVNL, in the manner detailed below.

Duration of back down Provision for generation compensation ‘

Hours of Backdown during a| Minimum Generation Compensation = |

monthlybilling cycle. 50% of [(Average Generation per hour|
during the month) * (number of backdown

hours during the month) x PPA Tariff]

Whare, Average Generation per hour during :
the month (kWh) = Total generation in the
month (KWR) + Total hours &f ganeration In |
the month.

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation, Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RfS and
the PPA.
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

411

412

413

4.1.4

4.1.6

417

Synchronization, Commissioning and Commercial Operation

The Power Producer shall glve at least thirty (30) days written notice to the SLDC and
GUVNL, of the date on which it Intends to synchronize the Power Project to the Grid

Systam.

Subject to Article 4.1.1, the Power Project may be synchrenized by the Power Producer to
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and otherwise meets all other Indian legal requirements for synchronization to the Grd
Systam.

The synchronization equipment and all necessary arrangements / equipment including
Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned authority as per applicable regulation shall be
installed by the Power Producer al its generation facility of the Power Projec! at its own
cost. The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, SLDC and GEDA.

The Power Producer shall immediately aftar each synchronization / tripping of generator,
infarm the sub-station/SLDC of the Grid System to which the Powar Project is electrically

connecled in accordance with applicable Grid Code.

The Power Producer shall commission the Project within SCOD. Further, the Powar
Producer shall submit necessary documents / Lease Agreement duly registered, to
gstablish possession / right to use 100% of the required land in the name of Power
Producer for 2 period not less than the complete term of PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit from the: authorized
person listing the details of the land and certifying total land required for the project under
clear possession of the Power Producer shall also be submitted.

The FPower Producer shall be required to cbtain Developer and! or Transfer Permission, Koy
Plan drawing etc. from GEDA prior to mounting of panels and submit the same to GUWVNL
prior 1o actual commissioning of the project / unit. Further, at this stage, the technology
adopted as per Annexure A of RIS or in accardance with MNRE's Approved Medels and
tanufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documants.

Part Commissionning: Part commissioning of the Project shall be acceptad by GUWNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned, However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to part-commissioning, lrrespective of dates of part commissioning or full
commissioning, the PPA will remain in force for a period of 25 (twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule Commercial

Operation Date). In cases of early part-commissloning, till SCOD, GUWVNL shall reserve the
right to purchase the generation till SCOD, at 75% {seventy-five percant) of the PPA tanff.
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However, in case the entira capacity is commissionad prior to SCOD, GUVYNL may purchase
the ganeration at PPA Tariff.

4.1.9 Deleted.

4.2
421

4.2

431

Right to recover the Liquidated Damages.

If the Power Producer fails to commission the project on or before Scheduled
Commercial Operation Data, GUVNL shall have the right to recover the Liquidated Damages
as per Article 3.3 from the energy Invoices of the GSECL without prejudice ta the other
rights of the Power Producer under this Agreement as per Article 3.3,

Dispatch and Scheduling

The Power Producer shall be required fo schedule its power as per the applicable
Regulations / Requirements ( Guidelines of CERC/ GERC / SLOC / RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDC ( RLDC
from lime to time. Any deviation from the schedule will atiract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer.
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every month. The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for detarmination of project specific tarifi and the tariff determined by the
Commission on such Petition and as agreed by the Parties upon commissioning of Project
or part thereof (as certified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Praject.

The determination of tariff would be by considering the 50% capital grant as per EPD, GOG
GR Mo, SLR-11-2019-675-B1 dtd. 16.08.2019.

53For each KVARH drawn from the grid, the Power Producer shall pay at the rate
datermined by GERC to GETCO from time to time.

5.41n cases of early part-commissioning of the project prior to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent) of the PPA tariff till SCOD.
However, in case the entire capacity Is commissloned prior to SCOD, GUVNL may purchase
the generation at PPA Tariff.

5.5 In case of delay in commissioning of the Project or part thereof beayond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.6In the event of Change in Shareholding/ Substitution of Promoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Facllitation Fee (non-refundable) shall be
deposited by the developer to GUVNL.

5.7 Tha Intra-State ABT is already implemented in the State, energy certlified by SLDC in the
SEA shall be considerad for monthly energy bill. The other provisions of Intra-Stata ABT and
Open Access and Other Regulations of GERC and amendments thereto from time 1o time
shall be applicable.
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ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Eilling will be on monthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujarat SLDC following the end of each month for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invoice.

6.2 Payment

GUVNL shall make payment of the amounts due In Indian Rupeses within thirty (30) days
from the date of recelpt of the Tarlff Invaolce by the designated office of the GUWMNL,

6.3 Late Payment

1. Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
manth of default.

2. The rate of Late Payment Surcharge for the successive months of default shall
increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

3. Provided further that all payments shall be first adjusted lowards Late Paymant
Surcharge and thereafter, towards monthly charges, starting from the longest
overdue bill.

4. The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and relatad matters) Rules, 2022 as amanded or modified from time to tima notified
by the Central Government in exarcise of the power conferred by Sub-section (1) of
Section 178 of the Electrcity Act, 2003 shall apply and govern the lerms and
conditions of this Agreement in regard to matters conlained in the said Rules. The
Rules referred to hersinabove being statutory shal, to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary o the
provisions of the Rules,

6.4 Rebate

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, 8 Rebata shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SB| 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum [ any replacement
thereof by SBI, on the amount pald befors due date, calculated on a week or part therzof
basis viz.

(SBI MCLR rate + 7%)
perweek or part thereof,

52
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6.5 Payment Security

1)

2)

4]

4)

GUVNL shall provide an Irrevocable and unconditional revolving Letter of credit in favour of,

and for the sole benefit of the Power Producer for the contracted capacity .all the cost
incurred by GUVNL for opening, maintenance and other cost related to establishment of

Letter of Credit shall be borne by the Power Producer.
The Letter of Credit shall be astablished in favour of, and issued to, the Power Producer on

the date hereof and made operational thirly (30) days prior o due date of first involce and
shall be maintained consistent herewith by GUVNL and all times during the Term of the

Agreement.
Such Letter of Credit shall b in form and substance acceptable to both the Parties and

shall be issued by any Scheduled Bank and be provided on the basis that:

(i} Inthe evert a Tariff Invoice or any olher amount due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is not paid in full by GUVNL as
and when due, the Letter of Cradit may be called by the Power Producer for payment

of undisputed amount,

(i) The amount of the Letter of Credit shall be equal to an amount not less than cne
month's average billing of the Project.

(i) The GUVNL shall replenish the Letter of Credit to bring it to the original amount within
30 days in case of any valid drawdown.

The Letter of Credit shall be renewed and/or replaced by the GUVNL not less than 30 days

prior to its explration.

Payment under the Letter of Credit : The drawl under the Letter of Credit in respect of a

Tariff Invaice (excluding supplementary hills) shall require:

(i) a copy of the metering statement jointly signed by the official representatives of both the
Parties, supporting the payments aftributable to the Delivered Enargy In respect of such
Tarifl Invoice.

(ily a certificata from the Power Producer stating that the amount payable by GUVNL in
respect of such Tariff Invoice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Involce, GUVNL shall notify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC to effect a higher or lesser payment
an the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL notifies the Power Producer of the amount in dispute and try and settie the dispute
amicably. Where any dispute arising out of in connaction with this agreement Is not resolved
mutually then such dispute shall be submilted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may rafer the matter to Arbitration as provided in
the said provision read with Section 158 of Elsctrieity Act 2003. For dispute beyond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujaral. Il the dispute is not settled during such discussion then the payment made by

——
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GUWVMNL shall be considered as a payment under protest, Upen resolution of the dispute, in
case the Power Producer is subsequently found to have overcharged, then it shall returmn the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period it retained the additional amount. GUVNL /
Power Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoica is due and payable.
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ARTICLE 7: Metering and Communication

Reading and Correction of Meters

{I) The metering point will be at the recelving end of GETCO substation, For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metaring point. In case of project getting connected to the grid
through Internal pooling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i) Interface metering shall conform to the Cantral Electricity Authority
(Installationand peration of Meters) Regulations 2006 and amendments thereto.
GETCO shall stipulate specifications in this regard.

{iil} In the event that the Main Melering System |& notin service as a resull of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the peried the Maln Metering System [5 not in service and the provisions
above shall apply to tha reading of the Backup Metering System.

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed in the
presance of representatives of Power Producer and GETCO,

When the Main Metering System and [/ or Backup Metering System and | or any
component thersol Is found to be oulside the scceplable limits of accuracy or
otharwise not functioning proparly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost, as soon as

possible.

{lily Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative whenever the Main Metering System or the Backup
Metering System is to be inspected, tested, adjusted, repairad or replacad.

(iv) All the Main and Check Meters shall be calibrated at least once in a period of three

(v)

years.

In case, both the Main Meter and Check Meter are found to be beyond permissible
limit of emor, both the metars shall be calibrated immeadiately and the correction
applicable to main meter shall be applled to the energy registared by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
parod during which: inaccurate measurements wera made, if such period can be
determined or, If not readily determinable, shall ba the shorter of;

A, the period since immediately preceding test of the relevant main meter, or

B. one hundred and eighty (180) days immediately preceding the lest at which the
relevant Main Meter was determined to be defective or inaccurate.
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Records

Each Party shall keep complete and accurate records and all other data required by

gach of them for the purposes of proper administration of this agreement and the

operation of the Power Plant. Among such other records and data, the Power

Producer shall maintain an acecurate and up-to-date operating log at the Power Plant

with records of:-

a) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voitage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed;

b) any unusual conditions found during aperation / inspections;
¢} chart and printout of event loggers, if any, for system disturbances/ outages:
d} All the records will be preserved for a period of 36 months.
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Meither Party shall be responsible or lizble for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hereunder (axcept for obligations
ta pay monay due prior to oceurrence of Force Majeure events under this Agreement) or
fallure to meet milestone dates due to any event or circumstance (a "Forca Majeurs
Event”) beyond the reasonable control of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i} acts of God;

il typhoons, floods, lightning, cyclone, hurricane. drought, famine, epidemic, plague or
other natural calamities;

fii} acts of war (whether declared or undeclared), invasion or clvil unrest;

iv) any requirement, action or omission to act pursuant to any judgment or order of any
court or judicial authority in India (provided such requirement, action or omission to
act is not due to the breach by the Powsr Producer or GUVNL of any Law or any of
their respactive obligations under this Agresment);

v) Inability despite complying with all legal requirements to obtain, renew or maintain
raguired licenses or Legal Approvais,

vi) earthquakes, explosions, accidents, landslides; fire:

vii) expropriation andfor compulsory acquisition of the Project in whale or in part by
Government Instrumentality;

vilijchemioal or radioactive contamination or lonizing radiation: or
%) damage to or breakdown of transmission facilities of GETCO |/ DISCOMs;

%] Exceptionally adverse weather condition which are In excess of the statistical
measure of the last hundred (100) years,

b} Force Majeure Exclusions: Force Majeure shall not include the following conditions.
axcapt to the extent that they are consequences of an evenl| of Force Majeura:

1. Unavailability, Late Delivery or Change in cost of plants and machinerias, equipment,
materials, spares parts or consumables for the project;

2. Delay In performance of any contractor [ sub contractor or their agents,

3. Non parformance resulting fram normal wear and tear experience in power generation
materials and equipments;

4, Strike or Labour Disturbances at the facilities of affected parties;
8. Insufficiency of finances or funds or the agreement bacoming onerous to parform .
and
8. Non performance caused by, or concernad with, the affected party's
|, Megligent and intentional acts, errors or omissions;
I, Failure to comply with Indian law or Indian Directive; or
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l. Breach of, or default under this agreement or any Project agreement or
Govemment agreement.

¢) The affected Party shall give notice to other party of any event of Force Majeure as
goon as reasonably practicable, bul not later than 7 days after the date on which such
Party knew or should reasonably haye known of the commencement of the event of
Force Majeure. If any avent of Force Majeure results in a breakdown of
communication rendering it not reasonable to give notlce within the applicable time
limit specified herein, then the parly claiming Force Majeure shall give notice as soon
as reasonably practicable after reinstatement of communication, bul not later than
one day after such reinstatement, Such notice shall include full particulars of the
event of Force Majeure, its effects on the Party claiming relief and the remedial
measures proposed, and the Affected Party shall give the other Party regular (and riot
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reasonably request about the situation

d) The affected Party shall give notice to the other Party of (1) cassation of relevant event
of Force Majeure; and {2) cessation of the effects of such event of Force Majeure on
the performance of its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

e} To the extent not prevanted by a Force Majeure event, the affected party shall
cantinue to perform its obligations pursuant to this agreement. The affected party
shali use its reasonable efforts to mitigate the effect of any event of Force Majeure as
soon as practicable:

8.2  Available Relief for a Force Majeure Event:

Mo Pary shall be in breach of its obligations pursuant to this agreementi to the extent that
the perfurmance of its obligations was prevented, hinderad or delayed due to a Foree
Majeure event. However, adjustment in tariff shall not be allowed an account of Foroce
Majeure event.

For avoldance of doubt, neither Party's cbligation to make payments of money due and
payable pror to occurrence of Force Majeure events under this Agrsement shall be
suspended or axcused due to the occurrancs of a Force Majeure Event in respect of such

Party.
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ARTICLE 9: Change in Law
Definition

9.1.1 "Change in Law" shall refer to tha ocecurrence of any of the following events notified

a)

o)

8.2

8.2.1

822

.23

8,2.4

after the date of issuance of letler (notice to proceed) by GSECL to their EPC
Contractor for the Project.

the enactment, bringing Into effect, adoption, promulgation, amendment,
modification or repeal, of any statute, decree, ordinance or other law, regulations,
notica, circular, code, rule or dirsction by Governmental Instrumentality or a
change In its interpretation by a Competent Court of law, tribunal, government or
statutory authority or any of the above regulations, taxes, dutles charges, lavies et
that results in-any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final cutput In the form of energy) or sale of electricity.

Introduction  { modification/ changes in rates of safeguard duty and/or anti-dumping
duty and/or custom duty including surcharge thereon which have direct effect on the
cost of solar PV modules.

Relief for Change in Law

In case Change in Law on account of 9.1.1 (a) above results in the Pownr
Producer's costs directly attributable to the Project being decreased or increased by
one percent (1%), of the estimated revenue from the Elsctricity for tha Contract Year
for which such adjustment becomes applicable or more, during Operation Period,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

In case of Change in Law on account af 8.1.1 {b) above, the Power Producer shall
be allowed an increase / decrease In tariff of 1 paise [ unit for every
increasefdecraase of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commerclal Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty and/or anti-dumping duty
and/or custom duty o the concarned Authority and with due approval of GERC, This
increase / decrease in tariff due o this change in cast of solar PV modules shall be
limited to actual DC capacity or 150% (One hundrad & fifty percent) of contracted
AC capacity, whichever Is lower.

The Power Procurer /| GUVNL or the Power Producer, as the case may be, shall
provide the other Party with a cerlificate stating that the adjustment in the Tariff
Payment Is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall correctly reflect the
increasa or decrease in costs.

The revised tariff shall be effective from the date of such Change in Law as
approved by GERC,
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ARTICLE 10; Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon the execution and

delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Project. This
Agresment may be extended for a further pericd an mutually agreed terms and conditions at
least one hundrad eighty (180) days prior to the Expiry Date.
Survival: The expiry or termination of this Agreement shall not affect any acorued rights,
obligations and liabilities of the Parties under this Agreament, including the right to receive
penalty as per the lerms of this Agreemenl, nor shall it affect the survival of any continuing
obligations for which this Agreement provides, either expressly or by necessary
implication, which are to survive after the Expiry Date or termination including those under
Article 8 (Force Majeure), Article 10 (Term, Termination and Default), Article 11 Dispute
Resolution), Article 12 (Indemnity), Article 13 (Miscellaneous Provisions), and other
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or lermination of this Agreement shall continue and survive any expiry or termination
of this Agreement.

10.2 Events of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events al any
time during the Term of this Agreement shall constitute an Event of Dafault by Power

Producer;

a. Failure to commission the project by scheduled commercial operation date beyond
the pericd mentioned in Aricle 3.3

b. Fails to supply power in terms of the PPA
c. O & M Default on part of Power Froducer

d. Failure or refusal by Power Producer to perform any of its material obligations undar
this Agreement including but not limited to financial closura.

&, Fajlure to pay penaity in advanca to GUVYNL and consequent non-extension of
financial closure deadline.

f. Power Producer fails to make any payment required to be made ta GUVNL under this
agreement within three (3) months after the due date of a valid invoice raised by the
GUVNL on the Power Producer.

g. If the power producer(i) assigns or purports to-assign its assets or rights in violation of
this agreement; or (ii) transfers or novates any of its rights and / or obligations under
this agreement, in vialation of this agreement.

h. If the Power producer becomes voluntarily or Involuntarily the subject of proceeding
under any bankruptey or insolvency laws or goes into liquidation or dissolution or has
a raceiver appointed over It or liquidator is appeinted, pursuant to Law, except whera
such dissolution of the Power producer is for the purpose of a merger, consalidation
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or reorganization and where the resulting entity has the financial standing to perform
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligalions under this agreement and is in a
position to perform them; or

i. The Power Producer repudiates this agreement.
j Failure to maintain the shareholding in line with Article 3.1 (xil) of this agreament,

k. Oceurrence of any other event which is specified in this Agreement to be a material
breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construad to be

in defauilt.

10.2.2 GUVNL's Default: The occurrence of any of the following at any time during the Term
of this Agreement shall constituta an Event of Default by GUWNL:

a, Fallure or refusal by GUVNL lo pay any portion of undisputed manthly bill for a periad
af 20 days after due data.

b. GUVNL repudliates this Agreement.

c. If GUVNL becomes voluntarily or involuntarily the subject of proceeding under any
bankruptcy or insolvency laws or goes info liguidation or dissolution or has a receiver
appointed over it or llquidator is appointed, pursuant 1o Law, except where such
dissolution of GUVNL is for the purpose of a merger, consolidation or reorganization
and where the resulting entity has the financial standing to perform its obligations
under this Agreement and creditworthiness similar to GUVNL and expressly assumes
all obligations under this agreement and is in a posilion to perform tham.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an svant of
default as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Defaull
Notice" to the Power Producer in writing, with a copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreemenis which shall specify in reasonable detail the Event of
Defauit giving rise to the default nolice, and calling upon the Power Producer to
remedy the same. Where a "Default Notice" has been Issued with respect o an
Event of Default, which requires the co-operation of both GUVNL and the Powar
Producer to remedy, GUVNL shall render all reasonable co-operation to enable tha
Event of Default to bs remedied without any legal cbligations.

Upon being in default, the Power Producer shall be liable to pay to GUWVNL the
damages, as provided in Clause 3.3 of the PPA for faillure to commission within
stipulated time and Clause 3.1(lv)b) for failure to supply power in terms of the PPA.
For other cases, the dameges shall be as under.

a. At the expiry of 30 (thiny) days from the delivery of the default notice and unless the
Parties have agread otherwise, or the Event of Defaull giving rise to the default
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riotice has been remedied, the Powar Producer shall have liability to make payment
toward compensation to GUVNL equivalent 1o six (8) months' billing at contracted
CUF, or balance PPA period whichaver is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
energy involces of GSECL, if any, without prejudice to resorting to any other legal
course or ramedy.

b. In addition to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitled to exercise their rights to seek substitution of
the Power Producer by a selectea, in accordance with the substitution agreement
and in concurrence with GUWNL. However, in the event the lenders are unable to
substitute the defaulting Power Producer within the stipulated period, GUVNL may
terminata the PPA and acquire the Project assets for an amount equivalent to 80%
of the debt due by issuing a "Termination Motice" / "Takeover Notica", failing which.
the lenders may exercisa their mortgage rights and liquidate the Project assets.

¢, Provided that any substitution under this Agreament can only be made with the
condition that the selectee meats the eligibllity requirements of Request for Selection

(RfS) issued by GUVNL.

d. The lenders in concurrence with GUWVNL, may seek to exercise right of
substitution under Article 10.3.1 {a.) by an amendment or novation of the PPA in
favour of the salectee. The Pawer Producer shall cooperate with GUVNL fo carry out
such substitution and shall have the duty and ebligalion to continue to operate the
Power Project in accordance with this PPA till such time as the substitulion is
finalized. In the event of Change In Sharsholding/Substitution of Promoters triggerad
by The Financial Institutions leading to signing of frash PPA with a New Entity, an
amourt of Rs. 10 Lakh per Project per Transaction as Facilltation Fae {non-
refundable) shall be deposited by the developer to GUVNL,

10.3.2 Termination for GUVNL's Default; Upon the occurrence of an Event of Defaull as
sat out in sub-clause 10.2.2 above, the Power Producar may deliver a Default Notice
to GUVNL in writing which shall specify in reasonable detall the Event of Default
giving risa to the Default Notice, and calling upon GUWNL to remedy the sama.
GUVNL with the prior consent of the Power Producer may novate its part of the PPL
to any third party, Including its Affiliates within the period of 7 days Tollowing the explry
of notice pericd. In the event the aforesald novation is not acceptable to the Power
producer, or if no offer of novation is made by the defaulting Procurar! GUWNL within
the stipulated period of 7 days, then the Power Producer may terminate thae PPA and
at its discretion reguire the defaulting Procurer/ GUWVNL to either (i) takeaver the
Project assets by making a payment of the termination compensation equivalent fo
the amaunt of the debt due and 110% (one hundred and ten per cent) of the adjusted
equity as detailed below, less insurance cover; if any by issuing a "Termination
MNatice” / "Takeover Notica", or, (i} pay to the Power Producer, damages, equivalent
to 6 (six) months billing at contracted CUF, or balance PPA period whichever Is less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Producer.

In the event of such termination of PFA, any damages or charges payable to GETCO.
for the connectivity of the plant, shall be borne by GUWNL,
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“Adjusted Equity" means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the "Reference Date"), in the manner set forth below, to
reflact the change in its value on account of depreciation and variations in Wholesala
Price Index (WPI), and for any Reference Date occurring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the
Reference Date;

i, On or before Coammercial Operation Date (COD), the Adjusted Equity shall be a
sum equal o the Equity funded in Indian Rupeas and expended on the Projact,
revised to the extent of one half of the variation in WPI occurring between the
first day of the month of Appointed Date and Reference Dale;

ii. An amount equal to the Adjusted Equity as on COD shall be deemed to be the
base (the "Basa Adjusted Equity™);

iil. After COD, the Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thareof at the commencement of each month following the GOD [reduction of
1% (one percent) per quarter of an year] and the amount so arrived at shall be
revised to the extent of variation in WPI occurring between the COD and the
Refarence Date;

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Date;
provided that no reduction in the Adjusted Equity shall be made for a period squal to
the duration, If any, for which the PPA period is extended, but the revision on account
of WP shall continue to be made.

"Debt Due™ means the aggregate of tha following sums expressed In Indian Rupeas
outstanding on the Transfer Date:

i. The principal amount of the debt provided by the Senior Lenders under the
Financing Agreements for financing the Total Project Cost (the 'Principal’) but
excluding any part of the principal that had fallen duo for repayment 2 (lwo) years
prior to the Transfer Date;

ii. All accrued interest, financing fees and charges payable under the Financing
Agraements on, or in respect of, the debt referred to in sub-clause (i) above until the
Transfer Date but excluding: (i} any interest, fess ar charges that had fallen dug one
year prior to the Transfer Date, (i) any penal interest or charges payable under the
Financing Agresments to any Senior Lender, (lil) any pre-payment charges in relation
to accelerated repayment of debt except where such charges have arisen due to
Utility Default, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Due is convertible into Equity at the option of Senior
Lenders and/or the Concessionaire, it shall for the purposes of this Agreement be
deemed not to be Debt Due even if no such conversion has taken place and the
principal thereof shall be deait with as if such conversion had been undertaken,
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%
{eighty percent) of the Total Project Cost."
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in cennection with this
Agreement shall be first tried to be settled through mutual negotiation.

11.2 The Partles hereto agree to attempt to resolve all disputes arising hereunder promptly,
equitably and in good faith,

11.3 Each Party shall designate in writing and communicate o the other Party its own
reprasantative who shall be authorized fo resolve any dispute arising under lhis
Agreement in an equitable manner and, unless otherwise expressly provided herein, 1o
exerclse the autharity of the Parties herato to make decisions by mutual agreement.

11.4 In the event that such differences or disputes between the Parties are not settled through
mutual negotiations within sixty (60) days, after such dispute arises, then it shall be
adjudicated by GERC in accardance with law.
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ARTICLE 12: Indemnity

12.1 Power Producer's Indemnity: The Power Producer agrees to defend, Indemnify and
hold harmless GUWVNL, its officers, directors, agents, employees and affiliates (and
their raspective officers, directors, agents and employees) from and against any and all
claims, llabllities, actions, demands, judgments, losses, costs, expenses, suits.
actions and damages arising by reason of bodily Injury, death or damage to property
sustained by third partles that are caused by an act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-contractor, agent or
employee of the Power Produsar except to the extent of such Injury, death or damage
as Is attributable to the willful miscondust or negligence of, or breach of this Agreament
by, GUWNL, or by an officer, director, sub-cantractor, agent or employae of the
GLWVNL.

12.2 GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmless the
Power Producer, its officars, directors, agents, emplovees and affiliates (and their
raspective officers, directors, agents and emplovees) from and against any and all
claims, llabllities, actions, demands, judgments, losses, costs, expenses, suils, actions
and damages arising by reason of bodily injury, death or damage fo property susiained
by third parties thal are caused by an act of negligence or the willful misconduct of
GUVNL, or by an officer, director, sub-contractor, agent or employee of GUYNL excepl
{o the extent of such injury, death or damage as s attributable to the willful misconduat
or negligence: of, or breach of this Agreement by, the Fower Producer, or by an cofficer,
director, sub-contractor, agent or employee of the Power Producer.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be intarpreted, construed and governed by the
Laws of India,

13.2 Insurance: The Power Producer shall obtain and maintaln necessary policies of
insurance during the Term of this Agreement consistant with Prudent Utility Practice,

13.3 Books and Records: The Power Producer shall maintain books of account relating to
the Project in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any fallure on the part of a Party to exercise, and any delay in exercising,
axceeding thres years, any right hereunder shall operate as a waiver thareof, No
waiver by a Party of any right hereunder with respect lo any matter or default arising
in connection with this Agreement shall be considered a waiver with respect to any
subsequent matter or default.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the cther for any
consequential, indirect or special damages to persons or property whether arising i
tort, cortract or otherwise, by reason of this Agreement er any services performad or
undertaken to be performed hereunder,

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agraament shall be in writing and shall be deemed properly given upon date of
receipt if delivered by hand or sent by courler, if mailed by registered or certified mall at
the time of posting, if sent by fax when. dispatched (provided if the sender's
transmission report shows the entire fax to have been received by the recipien and
only if the transmission was received in legible form), to:

In case of the Power Producer:
Mame: Shri A, N. Ghervara
Designation; Chief Engineer (P&P)

Address: Gujarat State Electricity Corporation Limited - Vidyut Bhavan, Race Course,
adodara - 380 007

E-mail: cepnp.gseci@gebmall.com

In case of Gujarat Urja Vikas Nigam Limited:
Dasignation: General Manager (RE)

Address : Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 390 007

E-mail: gmre@gebmall.com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable In any jurisdiction,
shall, as to such jurisdiction, be Ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any other jurisdiction.

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a wrilten
instrument duly executed by an authorized representative of both Partles. However, GLIVNL
may consider any amendment or change that the Lenders may require to be made to this

Agraement.

13.9 Assignment:

Neither Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee axprassly assume the
assignor's obligations thereafter arising  under this Agreement pursuant lo
documentation satisfactory to such other Party. However, such assignment shall be
parmissible only for entire contracted capacity.

Provided however, no approval s required from GUVNL for the assignment by the Power
Producer of its rights herein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related to the construction, operation and
maintenance of the Project,

In furtherance of the foregoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign o a third pary
the intarests, rights and cbligations of tha Power Producer thereafter arising under this
Agreemant. GUVNL further acknowledges that the Financing Parties, may, in addition to the
exercise of their rights as set forth in this Section, cause the Power Producer to sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
intergsts, rights and obligations of the Power Producer thereafter arising under this
Agreement.

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement betwean GUVNL and the Power Producer,
concerning the subject matter hereof. All previous documents, undertakings. and
agraements, whether oral, written, or otherwise, batween the Parties concerning the subject
matter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or madify any of the terms or obligations set forth in this Agreement, except as the
same may be made part of this Agreement in accordance with Its terms, including the terms
of any of the appendices, attachmenis or exhibits. The appendices, attachments and
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exhibits are hereby made an Integral part of this Agreament and shall be fully binding upon
the Parties.

In the event of any Inconsistency between the text of the Articles of this Agreement and ths
appendices, attachments or exhibits hereto or in the event of any inconsistency between the
pravisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resolve the
incansistency.

13.11 Further Acts and Assurances:

Each of the Parties after convincing itsell agrees to execute and dellver all such Turther
agreaments, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreement
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREOF, the Parties hereto have caused this Agresment lo be exacuted by
their fully authorized officers, and copies delivered to each Party, as of the day anad year first
above stated.
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| FOR AND ON BEHALF OF

GUJARAT STATE
| CORPORATION LIMITED

ELECTRICITY

i
{

dl

| A

Chief Engineer (P&P)
Gujarat State Electricity Corporation LI:!
Vidyut Bhavan, Race Course,
Varlodara - 300 007

GUJARAT STATE
CORPORATION LIMITED

ELECTRICITY

WITNESSES

1._N.

. B Knnsars
{ G&:!Telk*r

4 #lc )

( RAJESH BANDHALA)
e SE(RE-1), 6L L

FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

R4dVes
Conaral
Qujarst Urja Vikaa
Vadodara

(RE)
Limitad
GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES

[
1. AL *
{

2t Jaws T/cAERE) )

1&3_&&&%
(YarLpesy ReannsvATT )

Swpdt End-r 2 (E GuuaL
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SCHEDULE 1: Parameters and Technical Limits Of Supply

Electrical Characteristics

s Three phase altemating current

» MNominal declared frequency: 50.0 Hz
» Final Voltage at Delivery Point: B8 kV

Short circult rating: As a part of the detalled design process. the
Power Producer shall calculate the short
circult rating (minimum and maximum), and
supply this information to the GUVNL.

Note: The tolerances & Electrical characteristics varlations and Basic Insulation leval
will be as per relevant grid code and CEA standarnds,

Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be In accordance with
thie limits prescribed under Central Electricity Authority (Grid Standards} Regulations,
2010, as amended from time to tima.

Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be stipulated [ spacified by GETCO from time to time, The
Power Producer shall provide suilable protection devices, so that the Electric
Ganerators could be isolated automatically when grid supply fails.

Connectivity criteria like short circuit level (for swilchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zero sequence currents),
limit of harmonics eto. shall be as per Grid Coda.

Technical Limits of Voltage

i) The nominal steady state electrical characteristics of the system are as follows:
a) Three phase alternating current at 50 Hertz
b) Nominal voitage of 66 kV.

ii} The Project shall be designed and capable of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of 66 kV
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iii) Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
Curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 11 kV. It uses unit
connection of generator, generator transformer and unit transformer,

b) The generated power at 11 kV will be stepped up to 66 kV at the Projact Site
and connected 86 kV at for the purpose of interconnection with the Grid System
in accordance with GERC Regulations.
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SCHEDULE 2: Approvals

. Consent from the GETCO for the evacuation scheme for evacuation of the power generated
by the 25 MW Solar Photovoltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
{ransmission line and the solar project inslalled at the Project Site.

. Certificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issuad
by GEDA.

. Permission from all ather statutory and non-statutory bodles required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if required

. Certificate by the concerned and competent revenue / registration authority for acquisition
fownership / right to use / vesting of land In the name of Solar Project Developer.

. Approval for Water from the concerned authority (if applicable) required for the Project.
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SCHEDULE 3: Project Details

m—

LOCATION Tariff SCOD
| CAPACITY(AC) G, | M O (Commissisining
' DETAILS Al (Rs | kWh) date)

Village.
= = 66 KV Palitana | As per Artic!
alitana | As per -
j 13.08.
25 I"u"FW TAa. Pﬂhtﬂ na, 19% ss B D-f this PP.A 3.06.2022
Dist.

Bhawvnagar

Note:

(i} If the Power Producers chooses to declare the location / sub-station detalls upfront at the time
of signing of PPA, the Power Producer may be allowed to change the location(s) upto SCOD.

(I} The Power Producer shall be solely responsible for getting the connectivity of their project on
or before SCOD.
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BY RPAD
Gima/sol-310/7022/0s/0wW/ €6 Date: May 31, 2022

CERTIFICATE OF COMMISSIONING

e is 1o certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Coiren Vadodara, Dist.-Vadodara has installed and commissioned 5 MW {AC) / 5.84 MW (DC)
tapacity Selar Power Plant at survey no. 498 P17/P1, Village- palitana, Ta- Palitana, Dist.
Bravnagar on (16-05-2022 along with the associated equipment as per fallowing detalls.

| GEDA Registration No. GMSPVINDGEDA11032022-310
Capacity of Solar Power Project 5MW(AC)/S.84mwi(Dg) .
5y Mindules- Type / Make Monocrystalline fCHINT
Mo of P_tmt::-\rclligc_l"_djduies /Rating | 12840/455Wp - —
.':rL'L'i‘ll:'_'l'!;_T_"EFEf_Mﬂ_ [ | Central [ TBEA S M — - e

 Has, of inverter / Rating [2/25MW LT .,
AR haeter- Make / Serial no. Sccure/ GJ 48524 — 3

65 kv GETCO 5/s, Palitana
¢ Ground Mounted Solar PV System has been carricd out; the ABT meter

e ———

_Name el Substation

The commissioning of th
Has been instailed,

For Gujarat Energy Development Agancy
|

—
(HitEsh Mehta)
Asst. Project Executive

T
v-'.‘i?s. Gujarat State Electricity Corporation Ltd.

vidhyut Bhavan, Race Course, Wadodara,

Dist.- Vadodara- 390007

e 1os(1) Cnief Engineer (R & cl;

paschim Gujarat Vij Company Limi ted {PGVCL),
aff. Nana Mava Main Rpdd, Laxminagar,
Hajkot — 360 004

ner, State Load Dispatch Centre {SLDC]

=eTC0 #42kV Gotri Sub Station Com pound,
alpyrux building, Near T.B. Heosnital, Gotri Road,

Sdodara - 390 021

it wtn, et e, w5 Geiansuat Fh.: 079-232.57251-53

finae-an, sitfinam - 163 2 Fa © 9] T 13247097, 37235
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4th Floor, Bleck Mo, [1-11, Udhyoghhswan,
Sector- | 1, Gandhinagar-382017. India.
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BY RPAD
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Date: July 4, 2022

CERTIFICATE OF COMMISSIONING

This is to certify that M/s, Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course,Vadodara, Dist-Vadodara has installed and commissioned 20 MW (AC) / 21.92 MW {DC)
capacity Solar Power Plant at Survey no. 498 P17/P1, Village- Palitana, Ta- Palitana, Dist.
Bhavnagar on 13-06-2022 along with the associated equipment as per following details.

| GEDA Registration No.

GMSPVINDGEDA11032022-310 |

| Capacity of Solar Power Project

20 MW [AC) / 21.92 MW (DC) |

5PV Modules- Type / Make Manocrystalline / CHINT |
Nos. of Photavoltaic Modules / Rating | 13560 / 455 Wp, 35010 / 450 Wp, |
Inverters- Type / Make Central / TBEA o

Nos. of Inverter / Rating D8 /2.5 MW -]
ABT Meter- Make [ Serial no. Secure/ G) 4R92 A

Mame of Substation

66 kW GETCO 5/s, Palltana

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT metes

has been installed.

1p,

s, Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course,Vadodara
Dist.- Vadodara- 3500

Ccto:(1) Chief Engineer (R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
Off. Nana Mava MainRoad, Laxminagar,
Rajket— 2360 004

neer, State Load Dispatch Centre {SLDC]
132kv Gotrl Sub Station Compound,

(2)Chief
GETL

i g, ik ol w0 weed 4 Buliarrmt
drnddan, Sl - 320 Wi

$ily Ploar Blaet Ma. | T3, Udfpeshbsvan
Secter-1 |, Gandhitnapar 38201 7. Indla

For Gujarat Energy evelﬂmt Agency ‘I. T

g 4

[Hitedh Mehta)
Asst, Project Executive
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Annexure - K

) )
Format-1 for Petition of Taeily Determination
25 MW Sulur Phatovaliale Grid Connected Power Peaject located nt Palitnon
Annexure- K
Sr No.| Assumptian Head | sub-head Unit:  Parameter
linstailad Power Ganeration Capacity MW 25,00
Capacity Utilizstion Factor {CLF) ¥ 19.00%
1 Fower Generation Copacity Auxillary Consarmption b 0.00%]
Commercial Dpetation Date (COG) ey mimyfiyyyy 4,05, 202
Uselul Life Y rars 5
iHurmII}w_ Capital Cost RS, Crare/ MW 3.85
Capitil Cost s, Crore 96.33
2 Project Cost Capital Cost [Capital Subsiy, il any S Crore I
Wet Capital Cost Rs, Crore AE 1T
Tarifl Periad Years 25.00
Prebt Equity |Debt [Normative) ® 70
[Equity [Nermative] % 30
Total debt amaunt|Normative) A, Crare 33.72
Total eguity amount (Normative) Rz, Crore 14.45
|Loan Amount [Normative) A, Crone 3372
Debt Campanant |M|:|mr.nr|u1'r1 Parlod Years o
|fepayment Period {incl moraterium] ¥Years 18
Interest Rate (Normative as per rase of b
3 Financial Asssmption interest of Last Loan availed by GSECL) 708K
[Equity Ampunt (Nommative) Rs, Crore 1445
Eeuity Cotporiert [Ft:‘lum on Equity for First 20 years W p.a 14, 00%|
[Fatum un Equity after 20 years %pa 1400%)
|Discount Hate % 2.16%
Dep Rate for 15t 12 years k3 5.28%
Depreciation %
Dep rate 13th year onwands SLA bals On remaining Usetul Lifis
GHL o any s, Crone 0
: i Perind for GAl Years NA
BicAoRALI i R Lakh/MW |45 per LO0 ol D&M contract for 10
Exsicnie years and there after Escation
#5.25% ps,
4 & M Expenises Rs. Crore
L E":"’“s"" As per LOI of D&M contract and
- thereafter Eroation [@5.25% na.
Escalation Factor ¥ 525%
DRM Eapensa: Manth 009
Maintarance Spared % uf OBM Expenies “ -
5 Working Capital Ricovables Days 30
: s per GERC Order 2418 of 2024 for True up [% par annum
Interast-on Waking Capital |at 202328 1t.07%
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Farmal-2 for Poyiitos of TarlT Deter i alies
25 MW Sobur Phubwvaltsio Grill Csmecbed Pawad Do) Risdacal 40 Palidaiin

AbniEaiires K
Uit Vuarl  teerd |vewrd |#eard [fasr5  [ywwd [Year?  [wearg  [Yoar®  [vesrdn [Veardi [veseiz
instelind Caparity bl Do 2500 2500 3500 LT .00 Imog ) 2500 500 Fspal  dua =00
Met B L sLst 4L.40 51,18 40881 4036 A0 sE an3a ]  abdi _ma .71 38.50 1539
[umas Generatian Unit _ [vraril  [Vesrif [Yoorls [fearls  [Tewis W [Wear1®  [VeardD  [Vear$l [WawrZY [Yesr 23 |feardd  |vesrds
| | Cagacity [ 2300 EEn 25,04 I 4,00 ELT ] 25.00 BE0|  J8a0 25.00 J5.00 250 -]
[Pt Gunuration [T 3907 1455 78,45 1844 ETFE] 3807 FIET! T TET] ELRE] 3588 )
[Fasilt Campanemts [Fised chage) Uit Yeard Yoaid | TaneS [ Vears |Weaek [Vear& | Weor? | VewrS | Yourd | Yem Do [ Vesrii | feeris |
16 Dxpanses ReLakks ool iomes| iss0| tiEsd| yaa7| sdman]| 1s3e3 | imeas| 14475 | 806N |  1MA%E|  lEeE3
Depeetimtion A Lk FLTET] IECEDY IEEED el maw| Jsa1]  3Eaal 25a51 | MMasr| Aasn]| gseai| amaa
wmtmit an term o A Lakiu 23030 21179 fLENE] 17559 TSTER RELTLTH I ) 103.%7 35.EE 6756 Lt ] 1A%
|mterest on working Capital Rslaktu | 783 LED 195 106 7 TN T Bl FYe] Bl iR ERE]
Ratuun an Eguity iz Lakhs s wpwm| | mrw| mam| oo dcoge| aedae| eaae | aors| smaam| deam
Tatal Fiawd Casl Rz Lakhy BaRAR| hancal| 4oiS0) reiad) vedsv) vemop| wsade| aatn| Tioas| mmda] odga|  esanc |
!hw_!gx Yomels [¥ordS [ ¥estif | Yesclf [Teards [Yuuri9 | Vear20 | Yewdl |Vearsz | Vowds [vewid | Vew
O&M Fiprmmy 33 Lk 566 | t0apr| amar! amarml disss| yeEaA| veeiv| iSaan| deess | zveas| 3s3oo lonam | sxasy
h Hhs Lkt il 74 [T SEJD. =T [T o) LT 52,70 [TEN) [TE WD | mET 3270
Intarest o banm fean [s sk 1518 12.16 17 [T 2 o A ; N . = = E
{Intswat e wurking Cagital 33 Lalis BT [¥E] [EEN T 8.5 545 [T [ BTl 4.0 a0 pral 313
flmdiiin on Equiky ki Hiig) dueag) ooxiwi aoood]| Joaiel aoeae| gorpd) Jwas| gz | goean| mapae| gorwl vas
1 Flaml Cost [rsiety |  Sasan| siiss| ceds6] ssnau| senar| svies| Gawed |  Seeak fogsa | eoass| s3] esave | eromy
it Jieni Yaary Yeard |Yesr3 |veard [¥ears [wewen [¥wsr? | Weark | foars [ Weardo | veedl | frocid |
e {28/ Kwh em|  ooe .28 [T 2an 05z 033 135 036 [FET] [ LAz
PLE e Kwh aEL EL 0:63 [=1:5] ugz_ 053 AE i =103 062 C:ES
P Inbieat oo Vi Laan B Kwh [ 51 0.5 nay LEL] 0,34 c30 2.0 [P o1 (K3 c.og
P Intacut on working Cacrtal Hraliwh aaz anr .02 oed ang 0,03 Y o Y [ o 00z £ |
4 Returs oo oty R Kwrh [ ats 0,43 048 a50 0.5 030 15D [ a51 a.51 04z
P Tarit! Components R (Kiwh 200 158 Lig 184 132 p:E] LAY 105 1LES im0 ] 178
I Yearid | Tesrls [Yearis | Weards | Wesrd? | TearIS | YoardS | Year?D [ Veae 71 [ YesrdE | Yeard | Wears | Year
U DRM eipunim Re. /K 045 48 50 o3l A58 [ nE3 0.43 s [EL] a8 £, 84 o |
[P Geprecation s, /W 038 LR .26 035 135 a6 0% .28 a2 0,27 027 ol oar
B antarm Lnan Ha./Hweh _om [ o [ £ . - < % s
PUI in3arda o werkieg Cnphal Ra./Hwh 102 a0z 0,03 [Ter 1 ool ooy [T i Loz ocd [T [
[P Beturn an Equiy R ik Y] nsa [XT] (KR .53 A5 [ nas .58 0.54 ass] os3 [T
# tarf Components M ilva b 1.38 138 141 135 147 198 154 L5% 1K L.Gn 17 1.78 288
m Usie  [¥ewrk |¥eard [Wear3 | Veacd | Vwar§ | Vearh | Wews | fearh | Vowr® [ Vusrdd | fascil | Vomrid
| Daznuni Facines L] 84 [N i 5 0,65 058 .54 [T i Bz a5 135
| Dt n beed Tonrsff componesrrts Rz (5] L 151 138 134 1.1 101 LEH [(TE] [E.] (] [LF]
{Levelned Tar e B |Wearia | Vearis [ WworiA | ¥anrad | vesrin | dearid | ves il Yapr7i | Yewdd |Yearsd | vewrd® | veardn |
| Dieaunt Factary a3 024 na7 (L] 03 ol [T 0Lr 75T ) L3 [T] 11
[Biscuunted Tarsf romponents BT 044 Gal 188 (AT 033 o] [ (1] [ [FET] @13 a3k 033
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537
e-mail: gmf.gsecl@gebmail.com Website: www.gseclin
CIN: U40100G19935GC019988

GSECL/GERC Cell/2620/2026/ h83 Date: U204.2026.
™ D GE.R.C. |

Gujarat Electricity Regulatory Commission,
6th Floor, GIFT one,

The Secretary, 'E ar -i" 3 - 6 99
B AL Al

Road 5C, Zone 5, GIFT City, Tarif — 5 _
Gandhinagar — 382355. = mamm___
GUJARAT. =3 - 1 - i

Sub: Submission of public notices in respect of petitions filed before GERC for determination of
tariff of sale of power from grid connected solar PV Power projects developed by GSECL in the
wastelands allotted in the vicinity of GETCO Substations.

Ref: (1) Daily Order dt. 18.03.2026 in Petition No.2620 of 2026.

Sir,

GSECL has filed Petition No. 2620/2026 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 25 MW Solar
Photovoltaic Grid-Connected Power Project located at Palitana.

In compliance to the directions of the Hon'ble Commission vide daily Order dt. 18.03.2026, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
25.03.2026 in the English newspaper The indian Express and the Gujarati newspapers Divya
Bhaskar and Sondesh (all editions).

Further, in compliance with the Daily Order dated 18.03.2026, the newspaper publication
clippings, duly supported by an Affidavit, and are hereby submitted in five sets.
It is requested to apprise the Hon'ble Commission accordingly.
Thanking You,
For Gujarat Stat ricity Co. Ltd.

{Shubha n)
General Manager (F & A)

tb?

Encl: As above. P.{J {),}‘ \MU'
wﬂe\ o
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No:
Case No.: 2620 of 2026

IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act 2003 for determination of tariff of 25 MW
Solar Photovoltaic Grid Connected Power Project located at
Palitana, Dist.: Bhavnagar established by GSECL.

IN THE MATTER OF G_ujarar. State Electricity Corporation Ltd.
Vidyut Bhavan

Race Course,

Vadodara — 390 007

Petitioner

AND

IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara — 390 007

Respondent




|6+

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 25 MW Solar Photovoltaic Grid connected Power Projects located at

Palitana, Dist.: Bhavnagar established by GSECL before the Hon'ble Commission.

The petition was heard by Hon ble Commission on 17.03.2026 and daily order in the matter has been
issued on 18.03.2026 whercin GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission.
has been published on 25.03.2026 in English newspaper ‘Indian Express’ and Gujarati newspapers
‘Divya Bhaskar'& ‘Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure | and I1). It is kindly requested to apprise Hon ble Commission in this regard.

As per the Daily order issued on 18.03.2026, the details of the “Notice™ published in newspapers are as
under:

1 | Name of News papers 1. ‘Indian Express’ (In English)
2. ‘Divya Bhaskar'& ‘Sandesh’ (In Gujarati)
Date of publication 25.03.2026.
3 | Center to avail copy of | Accounts Department,
Application Gujarat State Electricity Corporation Limited
(GSECL),
Vidyut Bhavan, Race Course,
Vadodara — 390 007
4 | Electronic Copy Available on Web site www.gsecl.in
5 | Last date of filling affidavit | 16.04.2026
before secretary GERC for
objections / suggestions

The clippings of the relevant newspapers Dtd, 25.03.2026 marked as Annexure-1 and II are submitted
herewith for perusal. Kindly apprise Hon’ble Commission accordingly.

PETITIONER
GUJARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Dated: 01.04.2026.
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

]
i

ANDHINAGAR Sy
¢ S o 1y@9 f

Filing No: -
Case No: - 2620 of 202 . I o
ase No ﬂﬂ ﬁ Datﬂ. [ I"f Ii:!ht =
IN THE MATTER OF Petition under Section 62 read with Section 86 (1 ﬁai U% :ﬁle
Electricity Act 2003 for determination of tariff of 25 MW~
Solar Photovoltaic Grid Connected Power Project located at
Palitana, Dist.: Bhavnagar established by GSECL. £
AND
IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan
Racecourse, A
Vadodara — 390 007 5, g 02 )
.' L g me I | e
Petitioner _ e
AND - Reaiston,
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd. RUIASS
Sardar Patel Vidyut Bhavan ¥ / b 1.2\
R o v DikrT s A ROy |
Race Course, | bra AU, stayg,
Vadodara - 390 007 NJT 2aas cut)
i
Respondent * ]
NOTARIAL

Affidavit verifyvin

I, Pritesh A. Parckh, son of Shri Ashokbhai G. Parekh, aged 41 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

[ am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited. the Petitioner in the above matter and am duly authorized by the said Petitioner to

make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which

I believe them to be true.

Solemnly affirmed at Vadodara on this 01 day of April’2026, that the contents of the
above affidavit are true to the best of my knowledge, no part of it is false and nothing
material has been concealed there from.

Place: Vadodara.
Date: 01.04.2026
Solemnly Affirmed/Declar

Sworn Before me by i?..fg"fekg
Vbt 2els

V.H. ZALA
NOTARY iGavt af Indlal

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)
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ANNEXURE-I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2620/2026
PUBLISHED ON: 25.03.2026 IN ENGLISH NEWS PAPER *THE INDIAN EXPRESS’:

! L
THE INDIAN EXPRESS WEDNESDAY, MARCH 25,2026 11

BSEBL

GUJARAT STATE ELECTRICITY CORPORATION mmtn
mm mwm , indla. P, 91-265-6612003, Far:

Gujarat State Electricity Corporation Limited has filed Pefition before
Electricity Reguistory Commission for determination of tariff of 25 MW
Photovoltaic Grid connected Power Projects located at Pafitana, District
msmmmmmaﬁmmnfﬁummmmwn _
MYT regulation 2016. Sald pefition has been registered as Case No. 2620 of 202
by Hon'ble commission.

mwmumhrmu.hﬂww ddymmhdhrmdﬁdaﬂtmnr
One copy of such submission Is required to be sent to the belo
Wmm
mmummnmmmmmmma h
ral Manager (Finance & Accounts), Gujarat State Electricity Corporatio
, Vidyut Bhavan, Race Course, Vadodara — 380 007. Interested persons an
mﬂ mﬂhhﬂpﬁhnhrmﬂﬂ!mmmmhﬁ
from our office. |

” Fer obtaining the copy of the pefition by post, postage fee @ TS0/~ (TFifty only)
petition will be payable extra. The total amount in such event be sent by Monay
m:mmmlnmummmmm

Lid., Vadodara.

For Gujarat State Electricity Corporation Ltd., et |
Sdi-
General Manager {Finance & Accounts) |
Gujarat State Electricity Corparation Limited, :
Vidyut Bhavan, Race Coursa,
m-ﬂnm
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CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2620/2026 PUBLISHED
ON 25.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA BHASKAR”:




16|
o ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2620/2026 PUBLISHED
ON 25.03.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH":

04 SANDESH 'WEDNESDAY, 2500302026

apwan @2 Ghsfidld mm ol g sl o s
it ﬂmmmwﬂh
41&#&1&&%1%%%
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