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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-I- Introduction

This section presents the Background, Regulatory Framework and reasons for filing this
Petition.

Al

L r

L

Backgroumd: -

Government of Gujarat (hereinafter referred 1o as “GoG™) notified the Gujarm
Eleetricity Industry (Reorpanization and Regulation) Act 2003 in May 2003 for the

reorpanization of power sector in the Stae of Gujnrat.

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundied inio
functional entities w.e . 1™ April 2005, The activities of Generstion. Transmission.
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujnrat
Electricity Board has been entrusted 1o seven  separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corpomtion L. (GSECL)

and all power stations of erstwhile GEB transferred to GSECL.

Gujarnt State Eleetricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1956 for generation of electricity.

Revenue Department, Government of Cujarat vide G R, No: JMN-39|9-259-A1 dated
07.03.2019 has notifled a Scheme for allocation of govermment wasteland in the
vicinity of GETCQ Sub-stations to Public Sector Undertakings {PSUs} operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of 2= per hectare for a peried of 30 years. The key objective of this
Scheme was to extend the benelit of cheap rengwable power to the end consumers of
the State by means of optimal utilization of resources viz government wasteland and
existing transmission infrastructure network created by GETCO having spare capacify
for evacuation of power. A copy of Government of Gujarst. Revenue Department’s

LR Mo IMN-3919-250.A 1 dated 07.03,20019 is snclosed herowith as Annexure-A

Pursuant to the sbove, Energy and Petrochemicals Department. Government of Gujumat
vide G.R. No. SLRA2019/675B 1 dated 16.08.2019 has farther notified that, Gujamt
Stote Electricity Corporution Ltd (hereinalter referred as GSECL). shall develop 2500
MW solar capacity under the above Scheme wherein 50% of the project cost would be
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provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department. Government of Gujarat G.R. No. SLR/12Z002675/81

dated 16.08.2014 is enclosed herawith as Annexure-B

GSECL Board, through Board Resolution No. 163, 16,3288 do 010820109 {(Annexure-
C) approved to invite & finalize Contracts throngh open tenders mehuding reverse
puction process for Design, Engineering. Supply & Procurement. Constroetion.
Erection. Testing, Commissloning. and Operation & maintenance of grid connected
Solar PV power projects to be established on Govt. wastelands in the vicinity of

GETCO substations.

The Board also approved o finalize and execute Power Purchase Agreement’s (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supplied by GSECL from these projects.

Thereafter, GUWNL. vide Letter dated 20.06.2020 conveved in-principal approval o
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity 1o be developed on Government Wasteland In the vicinily of
GETCO" s substations through competitive bidding process by GSECL ( Annexure-13).

Pursuant fo the approval of GSECL Board, e-tenders were invited to seleet the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Muintenance of 10 MW Solur Photovoltuic Grid comected Power Plant at Manjal EPC

tender finalization involved the following stages: -

Lamd order was issued by Distriet Collector, Power Evacuution feasibility with
Substation has been provided by GETCO.

Based on the land profile detailed feasibility study for power capacity éstimation was
curried out.

Tender Terms & Conditions were approved as per Board Resalution betore publishing
the tender document,

Details of land coordinates, evacuation substation ete. were kept as o part of tender

doeument,
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Final tender was uploaded on on-line tendering portal “n-procure” for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the wender document.

Site visit was done by prospective bidders and then pre-bid meeting was also armnged
for clarification on various issues.

Bids were received online through online tendering portal “n-procure’ and other
relevant  documents were received in hard copy.

First, the technical bids (online & hard copies) were apened by the tender opening
committee. The seruting of tender documents was done as per the Pre<Oualification
Reguirement { POR ) specilied in the tender documents,

Therealler; price bids of teehnically qualified bidders were opened on n-procure aoling
bidding portal for each site / group followed by e-Reverse Auction (e-RA) lor
respective sites for discovery of the best prices.

Suieeessiul bidder was evaluated as per Evalunted Bid Value (EBV) specified i the
tepder documents {Tarms & Condition No. 412 of the tender document Pape-~i6),
Aber evaluation of bids, Mis Kosol Epergle Pyt Ltd, wias selected ax L-1 hidder with
Iotn] contriet price of ¥58.75 Crores. (¥35.47 Crores Supply Plos ¥3.33 Crofes Works).
After obtaining necessary approvals of GSECL authorities, LOT to Mis Kaosal Encryice
Pyt Lid was jgsued. On acceptance of LOL and pavment ol security deposit, the
detailed order for supply & works were issued. (Annexure-El1 & E2).

. Total completion period of the work was 12 months from the date of Notice 1o Proceed

(NTP), ie. 23.08.2023 (12 months from NTP date ie 24082022, atached as
Annexure-E3). Further, LOT for comprehensive O&M contract for the period of 3
vears was awarded to M/s Kosol Energie Pyt Lid. The value of O&M for 5 vears is

T2 5.84.92350/- (Annexure-F),

Further, additienal cost of F4.71 Crores were incurred on presoperative and Head
Dilice Supervision charges, Aceordingly, the Capital cost of this project was fGinalized
as 26346 Crores. This Solar Plant was declared Commercially Operational in phased

manner s below:

Date of Commissioning | Commissioned
| . | Capacity in MW
13.02.2025 | i
| Total | 10
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GEDA  Cenificates of commissioning are enclosed as  Annexure-G. Hon'ble
Commission is kindly requested to approve the Project Cost of 26346 Crores. A
certificate showing the Project Cost incurred from Chanered Accountant Mis Mukunl
& Rohit is also attached herewith as Annexure-H i3 enclosed herewith for kind perusal

by Hon'hle Commission,

Bardter, GUWNL had filed Petition No, 2013 of 2021 before Hon'hle Comimission

under Section 86 (1)ib) and (¢) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreerentis) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujurat’s
Scheme notified vide G.R. No: JMN-3919-250-A | dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

_Hon'ble Commission, issued the fnal order in thig Petition No. 20013 of 2021 on

19.07.2023 (filed by GUVNL) and directed GUVNL & GSECL 1o sign the PPA und
nlso directed GSECL to file project speeific Petitions for determination of tarilT under
Sections 61, 62, 64 read with Section 86 of the Electricity: Act. 2003 on completion of
the project/s Le. aiter achieving COD of the solor power plant and supply of slectricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

tec¢hnical, financial and commercial purmmelers

_ Thercafter. GSECL entered into a Power Purchase Agreement (PPA) for sale of power
o H

fratm this project with Gujarat Uga Vikas Nigam Limited (GUWVNL) on 19.06.2025,

cnclosed as Annexure-I.

. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges™ of the PPA dt.

19.06.2025, GUVNIL shall poy GSECL a fixed Tarift as determined by Hon'ble
Commission in the Tarift Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project, Further it also
states that the determination of tarilt would be by considering 50% Capita] Grant as
per Energy & Petro Chemicals Depl, GoG's GR No, SLR-11-2019-675-B1
dL16,08.2019. Hence, this present petition is filed by GSECL before Hon'ble

Commission,




B.

Regulatory Framework: -

Ciujarat Electricity Regulatory Commission (hereinafter referred to as “GERC™ or “the
Commission™), an independent statutors body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act. 2003, GERC is vested with the authority of regulating power

sectar in the State inter alia including determination of Tariff for electricity consumers,

Determination of Tarff for supply of electricity” is one of the important functions of
State Flectricity Regulatory Commission as provided in Section 86 of the Electricity
Avt 2003,

The Act provides that: -

“Section 86 (Fimetions of State Commission): -— (1) The Stale Commission shull

discharge the following functions, numely: -

(@) Determine the tarif! for generation. supply. transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be, within the State.
Provided that where open aecess his been permitted 1o a eategory ol consutiies
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon, if any, for the said category of consumers:

(B) Regulate electricity purchase and procurement process of distribution licensees
ineluding the price at which electricity shall be procured from the generating
companies or licensees or from other sources througl agresments for purchase

of power for distribution and supply within the State,

Moreover, Section 61 of the Electricity Act 2003 states that the Appropriote
Commission shall subject to the provisions of this Act, specity the terms and
conditions for the determination. of tarifl and in doing so, shall be goided by the

following namely: -

m) The principles and methodologies specified by the Central Commission for
determination of the tarifT applicable to generating companies and transmission

licensaes.
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) The generation. transmission, distribution and supply of electricity are conducted
on commercial principles.

e} The factors which would encourgge competition, efficiency. economical use ol
resources, good performance and optimum Investments,

d) Safeguarding of consumers' interest and at the same tme, recovery of the cost of
electricity in a reasonable mannet,

¢) The prnciples reward efficiency in performance.

1 Multivear tarift principles,

g} That the tarifT progressively reflects the cost of supply of electricity and also,
reduces eross-subsidies in the manner specified by the Appropriate Commission,

h) The promotion of co-genemition and generation of electricity from renewable
spurces of energy.

i) The National Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of tariff under the Electnicity (Supply) Act, 1948, the
Electricity Regulatory Commission Act. 1998 and the ennctments specified in the
Schedule as they stood immediately before the appointed date, shall continue 1o
apply for o period of one year or until the terms and conditions for tanll are

specilied under this section, whichever is earlicr.

Further. “Section 62 (Determimtion of ariff);
(1} The Appropriate Commission shall détertine the tarifl In accordance with the
provisions of this Act fir — (1) The State Comenission shall  discharge the following

functions, namely: -

{a) supply of electricity by & generuting compuany to g distribution Heensee:

Provided that the Appropriate Commission may, in case of shortage of supply of
electricity. fix the minimum and maximoum ceiling of tarft for sale or purchase of
electricity in pursuance ol an agreement. entered into between a genernting compsany
and a licenses or between licensees. for a period not exceeding one year 1o ensure

reasonable prices of electricity:

(b} ransmission of electricity ;
(e) wheeling of electricity;

(d) retail sale of clectricity;
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Provided that in case of distribution of electricity in the same arca by two or more
distribution licensees, the Approprimte Commission may, for promoting competition
among distribution licensees. 1ix only maximum ceiling of tarifT for retail sale of

electricity.

5. Moreover. Hon ble Commission through Notification No. 12 of 2024 dt. 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation states as
under: -

Chiote

“These Regulations shall come into effect from the dare of their publicaiton in the
Official Gazette, and shall remain in force ll Maveh 31, 2030, wmless otferwise
reviewediextended- Pravided that for all purposes, including review matters pertaiming
e the period till March 34, 2025, the issues relating o) determination of Aggregate
Reverme Regquirement and Toriff shall be governed by the provisions of the (rujfant
Electrivite: Regulotory Commission (Terms ond Conditions of Torfffi Rogalarions,
2003, or Gufarar Electricin: Regulatory Commission (Levy Amd Collection of Fees and
Charges by SLDC) Regulations, 2003, or Gufarar Electricite Regulatory Comnission
(MYT Framework) Regulations, 20011, ar Cufarat Electricity Regulatory Commission
tMadti Year Tariff) Regulations, 2006, including cmendments thereta, as may he
applicable. ™

Ulnguete

Singe 10 MW Manjal Solar PV Power Plant was declared Commercially Operational w.e.l
13.02.2025 (10 MW) i.e before 31" Murch, 2025 nccordingly, present petition is filed
under MYT Regulations, 2016 of Hon'ble Commission. Various components of the Tarilt

have been worked out considering the provisions under MYT Regulations 2016,




This Scetion hightights the salient features of 10 MW Solar Photovoltaic Grid Connected

Power Project established by GEECL ot loeated at Manjal, Dist: Kutehh.

i

Technical details of the Projeet :

Name of the Project: 10 MW Solar Photovoliaic Grid Connected Power Projoct.
Lacational the Project: GETCO Wasteland in possession of GEECL, Manjal.
Total Arca Uithzed for this Project: 35.45 (Ha)

Capacity of the Solar Plant: 10 MW

Project Life: 25 years

Nalar Plant CUF as per PPA: 20,00%,

Scheduling of the Project: Must Run status.

Mame of EPC contractor: M:s Kesol Energie Pyt Lid.

Date of LOI issued: 08.07.2022

. Date of Notice (o Proceed (NTP) to work: 24.08.2022
. Completion Period: 12 months from date of NTP i,e. 23.08.2023

cActual dote of Commercial Opemation of the Project; 13022023 (10 MW)

Financinl Parameters of the Project ;

. Uost of Contract Awarded: Mis Kosol Energle Pyt Lid,

= Supply Contract; #5542 Crores,
= Works Contracl: 23.33 Crores
e Total Value: 238.73 Crores

Total Project Cost; F63.46 Crores,

Assumptions for working of Tariff: GSECL has considered the following Finaneial

Parametors for working of TarfT for sale of power from this Project; -

o Capital Cost of the Project: 231.73 Crores (30% of 26346 Crores Adter

231.73 Crores Grant)

» Life of the Project: 25 years.
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3 Sources of Finance :

Sr. Sources of Fund Approval /GR No. & Dute Amounit

No (2 in Crores)
" Capital Grant from GovL of | EPCD/01TA/05/2073 4L 07053035 | 312

Gujarat L
3 GSECL s own funds | = 3173
|| Total Funds Deployed in this 63.46
project (**)

{**) No loans were taken for this project. Copy of GR is enclosed herewith

{Annexure-J)

4. Other Assumptions :

Narmutive Debt [ Eguity Ratio: T0:30

Rate of Interest considered for Normative Loan: 708% an the basis of Hon ble
GERC Order No 24 1800 2024

Retirn on Equity: 14,00 %

Discounting Factor for ¢computing ol NPY of the Project: 9.16%,,

O&M Expenses: Considered on the basis off LOI for O&M contract for frst 5
years then after from 6" vear onwards escalated @35.25%

Rate of Depreciation: 5.28% for the lirst twelve years. After |2 vewrs,
depreciation is charged on balance usetul life of the project

Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month.

Interest on Working Capital: 11.07% on the basis of Hon'ble GERC Order
No. 2418 of 2024,
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The Levelized Tarft Caleulations for entire life of the project using above assumptions

and considering provisions o MYT Regulations of Hon'ble Commission is carried oul

and the levelized Tariff for sale of power is as shown under:

3 Sp Particulurs Actual Cost to be Net Present Value

;"ilu. recovered (2 in INPV) (2 in

! Crores) Crores)

| Interest on NMormative Loan - 10.58 7.05
3 | Return on Equity ) 33.32 T
3 | Depreciation 28.56 13,59
1 Interest on Working Capital 1.15 0.45
5 | O&M Expenses 18.03 5.88
A Total Fixed Cost (A) 92.63 39.91
I 6 | Add: Salvage Value 37 0.36
B | Total Cash in Flow (A+6) 95,830 40.27
= Present Value of Initinl Cash Cutilows 3173
D | Present Value of Cash flows during Project life 3497
E | Net Present Value of the Project 2.54

Detailed working of various compoenents of Tanfl'is deseribed in subsequent section
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SECTION-3- Determination of Tarill

I'his Section outlines detailed computation of Fixed Cost Components and Levelized Tardll for
entire life of 25 vears of the Project. Total Fixed Cost has been bifurcated into the following
COmponents: -

. Depreciation

2. Interest and Finance Chorpes

3. Return on Equity

4. D&M expeises

LA

Interest on Working Capital.

It is most respectfully submitted that in sccordance with the directives issued vide Order dt.
19.07.2023 by Hon'ble Commission in Petition No. 20013 of 2021 filed by GUVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a peried of twenty
five years. A copy of the PPA is enclosed herewith as Annexure-k. As per the Terms of PPA
and inoview of the directives issued by Honble Commission vide Order di, 19.07.2023, all
components of TarifT hove been worked out considering 30% (231,73 Croves ) of the total

Project cost of 263,46 Crores.

Accordingly. different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 years of project, depreciation has been caleulsted in accordance with

the provisions under Regulation 39 of MYT Regulations, 2016, Depreciation has been worked
out on 50% value of the cost of the project. For this project. the life of solar power plant is 23
years,. Accordinely, deprecintion has been worked out as per Regulation No. 39.2 (h) wherein
it is provided to caleulate depreciation us per rates preseribed by the Hon'ble Commission tor
first twelve yvears and thereafter, remaining depreciition hus been spread over halince wseiil
life af the project, Le. 13 vears. Depreciation caleulation is done considering life of 25 vears
uptn 90% of the capital cost considered for Tar(l determination. In view of this, depreciation

amoeunt 15 worked oul as under:-
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Sr. No. Particulars Amount {(FCrores)
I D:prn:cim_inn of Solar Plant - I o 2856
2 Present Value of Depreciation ! 13.59

Hon'ble Commission is kindly requested to approve Depreciation as proposed above.

2. Interest and Finance Charges

The funding of this project has been done through Grant approved by Govi. of Gujarat ( GoG)
and Internal aceruals of GSECL. Funding through GOG's Grant and Internal aecrunls are in
the rutio of 3050, Total Project cost Incurred i85 263 46 Crores. Accordingly. 30%s dmount i.e.
¥31,73 crores has been received from GoG as grunt. Balance amount of F31.73 Crorés has
been [unded through internal funds, No loans have been taken for this project. Accordingly,
tari T components are worked out considering T31.73 Crores as the Capital cost. However, lor
the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normative Debt; Equity Ratio of 70:30 in accordance with MYT Regulations,
2016, Considering total Project Cost of #3173 Crores, normative loan works out to 2 2231
Crores. Since. GSECL has not taken any Toan for this Projeet. the rate of interest is considerad
us 7.08% poa. on the basis of rate of imerest approved by Hon ble GERC inits Order No. 2418

of 2024 for true-up of FY 2023-24. Accordingly, Interest & Finance Charges are worked out

ns under: -
Sr. No, Particulars Description — 3
T | Total Normative Loan 322 Crores >N Ly
! Tuotal Repayment Period 16 }'cn_rs
Equals to the depreciation during particulor

3| Repayment amount vear as per Regulation 38,3 of MYT
Regulations, 2016

T.08%poa. (As per GERC Order No. 2418 of
| 2024 for True-up of FY 2023-24)

4 Rate of Interest

5 Total Interest amoun| 211,58 Crores
5 Present Value of Interest ¥7.05 Crores
armount

It is most respectlully submitted to approve the Interest on Loan as proposed.




3. Return on Equity (RoE] :

Mhe funding of this project has been done through gramt approved by Govt. of Gujarat und

internal aceruals in 50: 30 ratio. The wmount of 231.75 Crores bas been funded through gramts

by GoG while the balance amount of 331,753 Crores has been funded from internal funds. In

other words, 50% amoumnt of this praject has been funded through Equity Contribution.

However, for the purpose of Tarff Determination. the funding for this project has been

assumed to be undertaken with Normative Debt-Eguity Ratio of 70:30 in accordance with

MYT Regulations. 2016. Considering 1otal project cost of 231,73 Crores. normative Equity

Component works out to 39,52 Crores; Return on Eguity {Rol) is allowed at the rate of 14"

in aecordnnce Regulation 37 of MY'T Regulations, 2006, Accordingly, Rok is worked out ns

Description

under: -
|n!il_'.-ﬁm Particulars
[ 1 Total Normative Equity .52 Crores
2 | Rate of RoE C1L00% pa.

=
3

Total RoE amount

#3332 Crores

| =T | Present Value of RoE

F12.93 Crores

Hon'ble Commission is Kindly requested to allow the RoE as worked out above.




4. Operation and Maintenance {O& M) Expenses

GSECL while inviting EPC tenders Tor work of construction of this project. also invited quotes
for Operation & Muaintenaoce (O&M ) expenses for this Project for o period of 3 vears after
commuissioning of the Project. Mis Kosol Encrgie Py, Lid, had quoted o total cost for Q&M
work of 22,14 Crores. Further. on the basis of historical trend. O8M expenses for a further
period from 6" vear onwards has been esealated at the rate of 3.25%. The working of D&M

expenses lorentite life of project with its present value is shown as under: -

Sr. Particulars Axnennd
No. | - ] {in Crores) |
| | O&M Expenses upto 3" vear 2.14
2 | O&M Expenses from 6" 10 25" year 16.89
3| Toml O&M Expun.;r:s - e 19.03
4 | Present Value of O&M E:ﬂpenscw - 5.89

Hon'ble Commission is Kindly requested to approve the O&M expenses as proposed

above.

5. Imterest on Working Capital :

Working Capital Reguirement is computed by considermg Q&N expenses for ope month plus
Receivables for sale of electricity for one month in aceordance with MY T Regulanhons, 2016,
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
Na. 2418 ol 2024 a5 11.07% pao accordingly. amount of interest on working capital is worked
ol s TS5 Crores. The present value of interest on working capitnl s worked oul is 20,45

Crores,

It is most respectiully submitted to approve the Interest on Working Capital aceordingly.




B, Total Fixed Cost :
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In view af our atorementioned submissions; lotol Fixed Cost projected for the entire Project
praf

life i summarized as under; =

Sr. Particulnrs Actual Cost to be Net Present Value

No. recovered (in Crores) (NPV) ( in Crores)
1 Interest on Normative Loan 10.58 7.05
2 Return on Eguity 33.32 12:03
3 Depreciation 28.56 13,58
4 Interest on Working Capital 118 0.45
] O&M Exponscs 19.03 5.80 |
A Total Fixed Cost (A) 92.63 39.91
[ Add: Salvage Value 37 0.38

B | Total Cash in Flow (A+6) 95.80 - 40.27 |
E Present Value of Initial Cash Outflows ==
D Presemt Value of Cosh flows during Project life 3427
E Net Present Value of the Project 2.54

In view of the above working, it is most respectfully submitted to approve as vader: -

I. Projeet cost of 31.73 Croves including Supply & Works.

2. Fixed Levelized Tariff of 22.66 per KWh for entire lite of 25 yvears,

Reguired Formats showing detail of Project, Capital Cost and working of Levelized TarlfT of

266 per K'Wh are enclosed herewith s Annexure-k,
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SECTION-4- Praver:-
GSECL respectfully prays to the Hon'ble Commission:

1.

b2

Ln

To admit this Petition seeking approval of Capital Cost of 10 MW Solar Photovoltaic
Grnd Connected Power Project located at Manjal, Dist: Kutchh, established by GSECL
and Fixed Tariff of ¥ 2.66 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 13.02.2025 (10 MW) and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tarift approved by Hon'ble Commission for sale of Energy as per the terms of Power
Purchase Agreement,

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

Pass any other Order as the Hon’ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest af justice.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 17.01.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum. and that no other forumy has passed any orders in relation

therelo.

Sighature of the Petitioner
Giujarat State Electricity Corporation Limited

Dated: 17.01.2026
Place: Vadodara
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No: -

Case No: -

(;_f\ INTHEMATTEROF | o ooisiy Act, 2003 for determination of tariff of 10 MW

%ﬁﬁ o ' Solar Photovoltaic Grid Connected Power Project located at
Manjal, Dist: Kutchh established by GSECL.,

s 3
; &
\3\011/ Gujarat State Electricity Corporation Ltd.

IN THE MATTER OF Vidvut Bhavan

Nt Racecourse,
~OTARIAL Vadodara — 390 007

Petitioner

Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara — 390 007

Respondent

Affidavit verifying the Application

[, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

MNOTARIAL

[ am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to
make this affidavit.

e Statements made herein above are true to the best of my knowledge and belief, which |
believe them to be true.

Solemnly affirmed at Vadodara on this 17" day of January'2026, that the contents of the
above affidavit are true to the best of my knowledge, no part qf it is false and nothing
material has been concealed there from.

Solemnly Affirmed/Declared
Sworn Before me h%ﬁm\ﬁt’)

H. J. ZALA
NOTARY (Govt. of India)
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Annexure-C

GUIARAT STATE !I..EC'I‘;I:I'W CORPORATION LIMITED

Wity lihawan Rate Couna, Visdodara, indis - FO0O7. Ph. 91- 7650610010711, Fax 91.265-F11401
el 3. e Webine 1.
CI 1 L0 1 BOGI $PIIGCD Y

Mﬁ&w MEETING OF THE

G AN __APPROVAL  FOR

IJEVEL{)PME)“T an t.l{hm GRID CONNECTED SOLAR P’V
I‘HOJF'[ S s SUBSTATION OF GETCO BY

: \ L HA
I THI.'. ':'TAT ﬂ GUJA. T _AND TO INVITE BID IN
PHASE MANNER & SIGNING OF PPA WITH GUVNL.

"RESOLVED THAT the upproval be pnd ia Beteby gocnided for

Ly Detelepment of 2800 MW grid conpected Solar 'V prijects
arvund existing substation of GETCD by scquining Goversment
Whsteland of about 5038 i in the vicinity of GETCO & in the
state of Gujamt.

(21, Invitation of Bad Tor EPC contmiel up to 2500 MW Cirid Conngcied
Sedar PV project in phase minner for “Dengn. engivecring. yigpd
dr proicureineil,  OoRSIrCtinn,  drectiivg,  MeaTing.  compmiED Mg
operation & minatenone of Grid Connected Sollr 'V pragees o
viariols locations around existing sub-staticing of GETCC in the
stale of Gujarat and finalize the EPC Contmctor through reveise
SUCion process,

i3 Signing of PPA with GUVNL on cost plus mechnnism

“RESOLVED: FURTHER THAT Mapaging Birector’ Bxecutive
Director (Gen.) ) CF {PEP)of Tl Company e and are hereby spthonisod
tnking further necessary action of finalizing tmdor torms & conditions.
operting of price bid, e-reverse suction and finulizing of successful bidder
fir FP'C eontract unid Execotive Dirgdtor (Cetr) OGNL (F&A) CC_E 1
&P) of the Company be and ire hereby duthorised 1 sign PPA svith
GUVNL for the said projects”

CERTIFIED TRUE COPY
For GUJARAT STATE EL EL'IITHI'FIT"I" CORPN. LTD.

= 3

-2X
Plice: Vadodars (Vijay Jani)
Date: 1/0872019 Cemnpany Secretary




« Annexure-D

JARA
f,_iypm Vidyut al._,fi:!ﬂﬁ?! KAS NIGAM LIMITED

Fhone (D285, =- : e
D;Eéf*ri?_mnaagm"w.l ooamineree Deplt Race Coutge Vododara - 380007
R 10285) 2310555 o £ 255! 2344043, 2307918 2338164

- ‘I

TEEIIY N Gl | jar _:; Wb gseb com
| RE! NG. GM PP "l:'l"a1 W LIS '—"d-"?":'"."ﬂSGE-‘J-ir_.* 55
Date: .G -0F - Ro2O
To.
H shri¥.D Erahmbhan
14 chief Engineer (P& P/

x Gujarat State Eleetriciyy ¢
mdhy;! Ehaian_ RE:ﬂEﬂz;g:ranun Lg
wadodara - 380 Qo7 -
Fax No, 0265 2341588

b “In Prin »
l. Su ciple” approval for procurement of power from 2500 MW Solar

Capaci
vf:?nit < ;ﬂ I}-E #Hvﬂluﬂﬂd by GSECL on Government Wastelands i the
Y ot existing Sub-stations of GETCO.

Sit,

This has reference 1o Gaovernment of Gujarat Revenue Depanment's GR Hated
07:03:2018 natifying the scheme lot allolment of Government Waste Land for
development of Solar Projects and Energy & Pabrochermicals Depgt's GR daied
16.08.2018 resolving that GSECL shall develop 2500 MW Solar Capacity in the
above scheme in coming years at esumated piroject cost of Rs 4 Crs | MW out of
which 50% amount will be extended by State Government as capilal subsidy w
GSECL. Furthet, vide letter dated 21 11,2018, GSECL has saught GUVNL s ir
Frnciple” approval for executing PPAs for procyrement af power under the sbics
scheme

In this regard, GUVNL hereby grants In-Principle’ approval o sign PPAs wih
GSECL for purchase of powern from upte 2500 MW Saiar Cagacity o be
developed on Government Wasteland in the viciniy of GETCO s sub-stabons
through compelitive bidding prucess under the above rteferred GR's of Siate
Governmenl, subject to approval of GERC and sugject 1o appreval of capital grant

by State Government to GSECL.

¥

Thanking You

Youfig fathiully

sl
(Sailaja Vachhrajani)
Genoral Manager [IPP)




Annexure-E1 |l =
A ﬂi L
GUJARAT STATE ELECTRICITY CORPORATION LIMITED
GSECL/ PP/RE /40MW Junachay&Manjal /2 7.2 Date:"3 032023
To Supply Order
WM/S. KOSOL ENERGIE Pwt, Ltd, Speed Post
774, 8hivdham Farm, B/h, Kamavati Ciub, Kind Attn Mr Bharat Vakarya
5 G Highway, Arhmedabad -~ 380015 Email. bharat@sunray co in

GST No- 24AABCHE266P 125

SUB: Detall Supply Order for “Design Engineerng, Supply & Procurerment
Construction, Operation and Maintenance of 40MW Solar Photoveitaic grid
connected power plant aribund various substations of GETCO of Kutchh Disticts in

the state of Gujarat’

REF [1] Tender no. GSECL/ PP/ RE & BOV 40 MW Sclar PV/ dated 1503 2022
[2] Price bigd opening followed by E-RA did 17 (52022
[3] e-mail from Mis Kosol Energie Pvt Lid did 18 052022
[4] TOL No = GSECL/P&PIRE/Solar/A0MWI81 1/did 18 05 2022
[5] Techno-commercial discussion did 21.05 2022
{6] e-mail from M/s. Kosol Energie Pyt Ltd did 25.05.2022
[T] Techno-commercial disoussion did 30 06 2022
[B] Letter from Mis Kosal Energie Pvt Lid did 30.08.2022
[8] e-mail from M/s. Kosol Energie Pt Lid did.01.07 2022
[10] LOI no: GSECL/PEP/RE/Sofar (40 MW/1112 did 08.07 2022
[11] TOL No: GSECLIF&P/RE/Solar /KOSOLMOMWISD-PBG/1201 dtd 20 .07 2022
[12] NTP no. GSECL/PEP/RE/Solar INTP/40 MW/KOSOL/1418 dtd 24 08 2022
[(13] TOL No: GEECL/PEAPIRE!/Solar IKOSOLMOMWISD-PBGE/ 1348 did 10.08 2022
1141 Site handing aver protocol on 23,08 2022,

[15] Kick-off Meeting on 24 08 2022
[16] TOL No: GSECL/P&P/RE/Salar (KOSOL/4OMWISD-PBG/1216 did 12 08 2022

[17] TOL No: GSECL/IPAP/RE/Salar [MOSOL/MOMWISD-PBG/ 1585 did 04 10 2022
[18] TOL No: GSECL/PEPIRE/Solar IKOSOLMOMWISD-PEGMTS2 did 10,11 2022
(18] KOSOL Lir No: KOSOL/30112022/01 did 30,11 2022 (S0-PBG submission)
[20] TOL No: GSECLPERRE/SolsiKOSOLMONMWIT T did 12201 202 NEEGS aanfirm)
[21] KOSOL Lir No: KOSDLE Junachay &Manalid OMWID08 did 168 01,2023

(22} L O Acceptance letter No KOSOL/GSECL/AOMWIODS did 17.01.2023

Dear Sir,

With refererice to the GSECL tender, your techno commercial offer. subsequent
correspondences & discussions, Letter of Intent referrad at ret (10) and Mis M/s KOSOL

ENERGIE Pyt Lid (KEPL)
acceptance thereof referred at (22), Gujarat State Electricity Corporation Limited

(GSECL) is pleased to award this ‘detalled supply order for Design, Engineering. Supply

& Procurement, Construction, Operation and Maintenance of 40MW Solar Photoveliaic
grid connected power plant around various substations of GETCO of Tal-Bhachau,
Kutchh Districts in the state of Gujaral, (including unioading & storage of all matenals
supplied at site) at a total price of INR Rs.222,02,38,000/- (Inclusive of all taxes and
Duties) (Rupees Two Hundred Twenty Two Crofe Twa Lakh Thirty Eight Thousand) for
40 MW Seiar Photovoltaie (PV) Crid-Connected Power Plant at comprised af two
lacatiyns of Junachay & Marijal of Dist Kutchh Le. Village Junachay (30MW), Village

30




Manjal (10MW) for total capacity of 40MW Solar PV Projects. The rates are inclusive of
freight transportation and all duties ang laxes

KEPL shall further provide guaraniae and be respunsible for the quality and workmansnip
of all materials for carrect designs and drawings. and correct delivery of materia! F O R

fio

11

1.3

23

3.1

site at Respeclive siles.

GENERAL

The General terms and conditions as well as the Special Terms and Canditions
of the tender ara complimentary to each other and wherever there Is a conflict,
the special terms and conditions shall prevail

Any clauses [ conditions or ferms in your offer and / of acknowledgement lafter
which Is repugnant to or inconsistent with the terms here to shall be void and of
no force and effect unless specifically approved and expressly modified /
amended by GSECL. KEPL will also be deamed to be fully aware af the GSECL s
“General Terms and Conditions and special terms and conditions of Tender
documents “which forms part of this Order and any ignorance of the cenditions
will not exempt KEPL from the liabilities to abide by the same.

KEPL shall take necessary and adequale salely measures Including issue and
use of personal protective equipment and precautions during !pading/unioading of
matertal at site to avoid any accident which may cause damage lo any
equipmient/malerial or injury o workmean GSECL shall not be responsible far any
such acCidernis

SCOPE OF SUPPLY

It is not the intent to list out complete scope of supply hervunder However, the
broad scope of supply shall include but not limited to the following

The scope shall cover design. engineering, manufacture/procure  supply,
Inspection and testing at manufacturer's works, Packing & Forwarding, transit
insurance and delivery F OR Respaclive Site including, transporiation of
complete A0MW Solar Photovoltaic (PV] Grid-Connected Power Plant at various
sites inclusive of essentials & startyp commissioning spares, maintenance tools &
tackies, consumables. freight and all taxes and dulies etc [n accordance with
Terms & conditions and specifications of Tender and General Terms and
Conditions & special terms.and conditon of GSECL as per the Terder

All materials shall be of the best quality and workmanship capable of satisfactory
pperaticn under the operating and climatic conditions as may ba specified Linless
otherwise specified, they shall conform in 2l respect to the latest edgihon of the
relevant Bureau of Indian Standard (BIS) specification wherever indian
specifications apply or Brtish Standard [(BS) or Internatonal Electro-technical
Commission (IEC) or internationally accepied standard

PRICE

Tha total firm price for the complote scope of supphes etc as per ciausa No 2
Page 2 of 15
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34

32

shall be as per schedule of prices and total amount not exceeding as per table

anumerated as under;

sr | Site Location 4 | Amount (INR)

No | Capacity :
o1 Junachay (30MW] Rs 166,60,32,000/
(Rupees One Hundred Sixtyy Six Crore Sixty Lakh

Thirty TwWo Thousand Ohly (Inclusive ol all taxes
and dubes))

02 | Manjal (10MW) ' Re 554206000/
(Rupees Fifty tive Crare Forty Two Lakh S

Thousana Only {Inclusive of all taxes and duties))

TTOTAL Rs 222.02.36,000/-
(incluswe of all taxes and Dutiesj (Rupees Twa

Hundred Twenty Two Crore Twe Lakh Thirty Elght
Thousand) =

Prices offered are firm till execution and complation of complete contract

rrespective of completion period stipulated harein
Brices are Inclusivie of packing, forwarding, fresght, transit insurance
The Prices are subject to statutory vananens (against documertary evide ncel

INTERCHANGEABILITY

auges and specifications 50

All the parts shall be made accutately 1o standard g
gsponding pans of similar

s to faciitate replacement and repairs. All corr
apparalus shall b2 irter-changeaale

Statutory Variation
Statutory vanations |n the tax shall be permitted as under:

{A) Statutory va riations during original cantractual completion period

{1y Iany increase takes place 1N +axes and duties due to statutory vanahon then
GSECL shall admit the same an production of documentary evigences

place in taxes and duties due to statutory variation. the

(it} |t any decrease takes
shall admit the decreased @e

same shall be passed on 10 GSECL or GSECL
of taxes and duties while making the payment

(8) Statutory yariations bayand ariginal contractual completion period :
{1y If re@sons for extansion of contractual cempiation penod are atiributable solaly
1o GSECL, the provisions of (A) (i) & (i) above shall apply

(i) |f reasons for extension of contractual completion petod are attributable 12

Bidder, themn:

(a) If any Increase takes place in taxes and duties due to statutory variatien,
then GSECL shall not admit the same, ROWBVEE. GSECL shall admit the 1axes
and duties at the rate pravailing during payment of last nvaices ratsed dunng

original centract completion pened
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(b} If any decrease takes place in taxes and dulies due 1o statutory vanahon
the same shall be passad on o GSECL or GSECL shall admit the decreased
rate of taxes and duties while making the payment

Varation on account of exchange rate will not be payabie. No siatutory vanahon
shall be payable by GSECL on the input tems. 1 e raw materals eic

TERMS OF PAYMENT

The GSECL shall pay the KEPL in the feliowing manner for supply of material and
at the following time for achigving the respective miiestones for the Supply

Sr.No. _ Payment Milestones for Supply .
1 Advance Payment against Bank 5% of Supply cantract
| Guarantee of Equivalent Value __ price(Excluding Taxes and Duties) |
2 Supply and receipt of Materials to 50% of tem wise BBU value for
. J{gﬁﬂ enMRC | récelved materia only. D),
3 Gompletion of  Ersction of 16% of item wise BBU valug for
equipment/system = feceived material only '
4 Upon  successful testing of 5% of itam wise BBU value for
_egquipmentsystem | received material anly
5 Upon successful commissioning of 5% of ifem wise BBU valus for

one complete block for recalvad matenal only
BOuipmMent/system an prorate

basis
B _;_Upuri successful commissioning of 5% of item wisa BBU value for
full capacity of the plant received materjal only .
7 "Upon Compietion of Successful 10% of tem wise BBL vaue for
| Operational Acceptance lest received material only
8 Upon Comeletion of all the Faciities 5% of item wise BBU value for
___|oftheproject ____, teceived materal only
* Block shall be as per approved design

NOTES

1. Bank Guarantee against mobilisation / Advance shall be submitted for nitial
validity of 12 (Twelve) months and shall be extended lill adjustment of the entire
amount.

2 The KEPL shall submit all the invoices refated Project to, The Chiefl Engineer

(Caneration), Kutchh Lignite TPS with copy fo Chief Engineer (P&F),

Corporate Office, GSECL. Vadodara All matarial shall be consigned o Chief

Engineer (Generatian), Kutchh Lignite TPS

Advance, if any shall be adjusted from subsequent bills on pro rata basis

While making paymant for each invoice, amount GST and applicable cess wil

be kept under retention till submission of dogumentary proof of payment of GS1

ar till reflection of payment of GST pertains to respective bill in GST retum for

cancern Qrder after dues vetification

5 TOS @ 0.1% will be applicabie as per the Govt Notificatien on the total order

value of supply excluding GST. Taxes & Cuties, aic

TDS an (35T shall be applicable as per GST law

Biling Break-up (BBU) and dispatch schedule shall be get aporoved by

GSECL. Separate BBU is to be funished for each location (03 group The
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6.2

7.

7.2
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price allgcation in each BEU (s 1o ba provided on Pro rata of AC capacity of
each location

Subject to any deduction which the GSECL may be authorized to make under this

Contract, and of to any additions or deductions provided for in s Tontract the
KEPL shall be entitied to payment as follows:

(a) All payments shall be made ir Indian Rupees. unless atherwise specified in
the Lol/Contract Agreement All payment shall be made on the basis of actual
measlrament for the quantified items as per schedule of warks

(b} The KEPL shall submst the il / invoice for the work executed showing
separately GST and any other statutory levies in the bill £ ihvoce

{¢) All taxes and decuctions shall be applicable as per prevailling Income tax and
other statutory rules and prowvisions in force.

(g} Payment stall be released by the Sr. Accounts Officer’ Accounts Officer
GSECL CO, through RTGS/NEFT

INSURANCE

During the construction period, (& before the Commssioning of the Project all
nsurance related expenses shall be borne by the KEPL The goods supplied
under the Contract shall be fully insured against the joss or damage incidental o
manufacture or acquisition, transportation, storage, delivery theft, natural ar other
disaster, etc. in such a manner thal the GSECL shall not incur any financial loss
as long as the construction of the Project continues o remain under the custody
of the KEPL

I ease of any loss or damage or pilferage or theft or fire accident or combinatinn
of the said incidents etc under the coverage of insurance, the KEPL snall lodge
the claim as per rules of insurance Any FIR required to be lodged to local Police
Station shall be the responsibility of the KEPL

The KEPL shall arrange to supply/ rectify/ recover the materialis aven if the claim
je unsettied for timely compietion of the Project The final financial ssttiernent with
the insurance company shall be rested upon the KEPL

In case of any delay of the Project atiributable to the KEPL. the KEPL himseif in
consultation with the GSEGL should lake the exiension of Insurance Any
financial /mohcations shall, howevar. be bofne by the KEPL

The KEPL shall arrange for providing nsurance coverage 10 its ‘workmen under
Workmen's Compensation Act or simitar Rules and Acts as applicable during
execyution of work for covering risk against any mishap to its workman The KEPL
shall also undertake a Third Parly Insurance. The GSECL shall not be
responsible for any such loss ar mishap

Comprehensive Insutance is to be arranged by KEPL during the O&M period of
the contract

At the end of the term of insurance undertaken by the KEPL. the KEPL shai
orovide all the necessary documents to the satisfaction of the GSECL In order to
enabie the GSECL to take up the insurance of the Plant
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34



8. SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

B 1 KEPL has Submitted SO cum PBG for vaneous locations details as under

Sr. Site Name BG No. & Late Amount Bank Expiry
No. 1 . Name _ dale
Fs B.81.25 000- (Rupees 31032025
7 P 5
Junachsy ﬂfﬂzglﬁ 1&5.3.;.;5;22 Eight Crore Eighty One BOR bank
LR e 1o L LT ; ) Lakn Twenly Five Thousand | Anmeadabad
...... oyl = i
T328IGPIN3RGET22 Rs 263,75 000/~ (Rupges BOB bank 31.03 2025
Manjal eied 29 11 2022 Twe Crore Niriaty Three e
Z | (10MW) | Lakh Seventy Five
| Thousand only) | T

B2  Incase of delay in demonstration of the PG test. the SD/PBG will have to be
extended up to & months beyond the due date for completion of PG test and shall

continue il next one (1) year
B3 SO/PBG shall be returned only after successful Performance Guarantee Test

Finai Accepiance Test
9. COMPLETION PERIOD

g1 The MTP date is consderad as Zero Date
82 NTPR dates [ Zero dates & completion date for vanpus sites shall be as under

Sr Schediile
No Site Name Time limit NTP date Completion
. B i 1 Date
4 +dunad=av (30N 12 Months fram the Date of NTP  24.08.2022 2308 2023 _
2 | Manjal (10MW) | 12 Maonths from the Date of NTP | 24 08,2022 2308 2023 |

93 Liguidated Damages and Under Performance: As per the work order clause
no. 13

10. DEGRADATION OF PV MODULES

101 The KEPL should warranty for the output of each Solar Modula(s) for at leas:
90% of its actual rated capacity at Standard Testing Condition after imitial 10
years and BO% of its rated capacity after 25 years upon commissioning of the
Plant.
102 The de-rating of module should not be more than 1% in any year except for the
first year of operation. For the first year of operation, de-rating of madule Is limited
A& under :
a For Poly Crystalline up ta 2 5%
b. For Mono upto 3%
103 |If Module(s) fallis} to exhibit such power gutput the KEFPL will aither

(a) Deliver additional PV Module(s) to replace the loss of power output with
no change in area of land used,
<ar=
(&) Repair ar replace the amsting PV Module{s) with no change in area of

land usad,
Pape 6 of 15
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11.
1.1

142

11.3

1156

"y

18

':Qr'.'-‘
(e ) Compensate GSECL with an amount equivalent to the loss of revenue
from the date of audit to 25th years whigch shall be calculated based on
Net Present Value of amount of loss of revenues from the date of audit
to 25th years discounted at the rate of GSECL's cost of capital

The GSECL will specifically do the audit of solar PV module by third-party at any
paint of the operation period and in case the KEPL falls o demonsirate the value
as per the maximum deratibn allowed then, the KEPL shall compensate as per
the above Clause no 103

GUARANTEE/WARANTEE & PERFORMANCE PERIOD

The Plant shall perform as per the Guarantead Performance ihdicated by the

KEPL In its Financial Proposal

PV moduies used in grid connected solar power plants must be warranted lor

peak output power at Standard Testing Condition (STC). which shall not be |ess

than 90% at the end of ten (10) years ang not less than B0% at the end of twenty

five (25) years. The first year degradation shall not be mare than

{a} 2.5% lor Paly crystalline

(b 3% far Mono

of the PV Module capacity and in subsequenl years it shall not be more than 1%

per anndm

The mechanical structures, electrical works all plant equipment and components

and overall workmanship of the grid solar power plants shall be warranted for a

minimbum of 5 years.

The KEPL shall ensure that the goods supplied under the Contract are new,

unused and of most recent or curent modeis and incorporate all recent

Improvements in design and materials unless provided otherwise in the Contract

The warranty / guarantee penod shall be as follows:

(a) Selar PV Mooules, Modules shall be warranted for a minimum period of 25
yedrs in the KEPL's detalled Warranty/ Guaranise cartificate

(b} Inverters: Inverters shall be warranted for the guarantes period provided by
the original equipment manufacturer

(c) Transformers, assoviated switchgear and others. KEPL shall furnish in detal|
its warranties/ guarantees for these items

During the period of Warranty/ Guarantee the KEPL shall remain |iabie to replace/

repair any defective parts. that becomes defective in the Plant of s own

manufacture or that of its Subcontractor under the conditions provided for by the

Contract under and arnsing sclely from faulty design. materials or warkmanship,

provided such defsctive parts are not repairable at Site. After replacement the

defective parts shall be returned to the KEPLs works at the expense of the KEPL

uniess atherwise armanged.

At the end of Guaraniee penod, the KEPL s liabiity shall cease. In regpect of

goods not covered above, GSECL shall be entited lo the benefit of such

Guarantee given by the KEPL or Original manufacturer of such goods.

During the Operation and Maintenance and Guarantee pariod. the KEPL shail be

responsible for any defects in the work due to faulty warkmanship or due to usa of

sub-standard matenals in the work Any defects in the work during the guarantes

period shall therefore: be reclified by the KEPL without any extra cost to GSECL

Page 7 of 15
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within 8 reasonable bmé as may be considerad front the date of receiot of such
mtimation from GSECL failing which GSECL shall take up rectification work al the
risk and cost of the KEPL
118 Mataerial Warranty
Material Warranty i1s defined as The manufacturer should warrant the Solar
Module{s) to be freg from the defects and/or failures specified below for & penod
not less than ten (10) years from the date of sale to the GSECL
+ Defects and/or failures due o manufactunng defects andfor failures due to
matenals, including PID defect
« Non-conformity to specifications due fo faulty manufacturing and/or
inspection procasses
If the solar Module(s) fails to conform to this warranty, the manufacturer will repair
or replace the solar module(s), at GSECL's sole option

(a) Paerfarmance \Warranty:

The manufacturer should warrant the output of Scolar Module(s) If. Module(s) fail(s)
to exhibit such power outpul in prescribed time span, the KEPL will either dalivar
additional PV Module(s) to replace the missing power autput with no change in
area of land used or repair or replace the PV Module(s) with no change in area of
lartd used at GSECL's soie option, Total land available from GSECL Is fixed and
the KEPL shall design the piant so that In this case he has enough space within
this land {0 accommodate additional capacity.

111D Bank Guarantee against PV module warranty or PV module insurance

{A) Bank Guaraniee
Bank Guaranteg against PV Modules Warranty KEPL shall provige
security in'form of Bank Guarantes for an amount as specified in Clause No
311000 of tenger from the start date of G&M Fenod

Mis KEPL shall provide a single bank guargntee (BG) to cover gensrabion
guarantee during O&M period, warranty of PV Module and AMC of Critical
equipment e Inverter, Solar SCADA dry cleaning {as applicabiz)

The requirernent of Warranty and Comprehensive AMC of Critical Equipment is as

follows:
Eq_war_nenb' System Comprehensive AMC  Warranty
| PV Module ] | 25 Years
_Inveﬂer |5 _‘
SCADA = 5 B EEE T A =
Dry Cleaning 5
| System . i
cr>

(B} Insurance: The PV module power oulpul warranty for 25 years as per the
fechnical specificetion shatl be insured ang backed up through an insurance
policy by a reputed insurance comgany which will cover against the PV motule
power gulpul wammanty in case of insalvency or Bankruptcy of the PV moduie
manufacturer, KEPL shall submit a suitaple insurance from Third Party
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14.5

RELEASE OF PAYMENT

Paymant for a specific milestone shall be released within 30 days after
subrmission of complete invoices along with all supperting documents,

BAR CHART / PERT CHART AND PROGRESS REPORT

The KEPL shall pravide full program of the supply in detail ang delivery schedule
along with work schedule thereto. Stnct adherence and guaranteed delivery
schadule mentionad in terms and conaitions shall be the essence of the Contraat
and delivery schedule must be maintaned

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be followed for assessment and approval nf
designs, specifications and drawings during the course of the project: The KEPL
shall submit to the GSECL/Consultant the documents in hard copy and soft copy
to both with proper refarence and drawing numbers The respeclive documents
for selection. supply, instaliation erection, commissioning of equipment/
structures have to be submitted at least 15 days \n advance to the planned start
of the activity as per the KEPL's project schedule. The KEPL shall submit
documents as required for this project according to his design and specifications
The GSECL / Consultant {on behalf of the GSECL) will assess and agprove the
documents within 10 days of submission of documents, and only after the
approval the KEPL shall release the documents on site for execution The
decuments shall be revised by the KEPL as per instructions /commeants given by
the GSECL / Consultant (on behalf of tha GSECL) if required, pror o execution
Subsequent revisions and the final varsion of the documents shall aise be
submitted in hard and soft capy to the GSECL and the Consultant. The KEPL has
lo take Into account the above mentioned process of revisions (if reguired) and
adiust the preparation and delivery of the documents such that the overall
planned project schedule is not affected

The KEPL has to submit all drawings. which are related to piant for approval and
ihe KEPL shall not claim any drawing as their Intellectual proparty. Drawing which
i= developed for project will be the Intellectual property of the GSECL

The KEPL shall submit a comprehensive project management schedule in the
form of a Gantt chart CPM/PERT chart and shall be liable for abiding by the
schedule

The KEPL shall submit a comprehensgive maintenance schedule for gperation and
maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schadule All
construction, operalion and mainlenance procedures shall be carred oul through
appropriate relevant standards, regulations and labour laws.

in line with MNRE OM no 283/54/2018 GRID SOLAR-Pari-| dtd 10 03,2021
(Regquirment for compulsory registration), Order 2018, PV modules are lo be
sourced fram ALMM Annexure — 1 af above OM and amended from time lo time.
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151
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15.3
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5.5

15.6

158
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INSPECTION & TESTING

The GSECL or its authorized represeritative including appointed Consultant for
the project shall have, at all imes, sccess to the KEPL s premises and aiso shall
have the pawer to ingpact and examire the matenais and workmanship of project
work during its manufacture, shop assembly and testing. If part of the plant is
required to be manufactured in the premises other than the KEFL's the
necessary permission for mspection shall be obtained by KEFL on penaif of
GSECL or its duly authonzed represantative.

GSECL shall have the right to serve notice n writing to KEPL on any grounds of
objections. which he may have n respect of the work. The KEPL has to satisfy
the objection, otherwise, the GSECL at his liberty may reject all or any component
of plant ar workmanship connected with such werk.

The KEPL shall issue request latter to GSECL or his authonzed representative for
testing of any companent of the plant, which is ready for testing at |east fiftean
(15) days in advance from the date of actual date of testing at the premises of the
KEPL ar elsewhere. When the inspection and the tests have been satisfactorily
completed at the KEPL works (3SECL shall issue a certificate to that effect
However, the GSECL at its own discretion may walve the inspection and testing
in writing under very special circumstances |n such case, the KEPL may precesd
with the tests which shall be deemed to have been made in GSECL's presence
and it shall forthwith forward six (B} sets of duly certified coples of test resulls and
certificates 1o the GSECL for approval of the Company The KEPL. on receipt of
written acceptance from GSECL. may dispatch the eguipment for erection and
nstallation

For all 1eats to be carried out, whether in the premises of the KEPL or any
Subcontractar or the supplier, the KEPL. shall provide labour matahals
alactricity. fuel. water, stores, apparalus and instruments slc free of charge as
may reasonably be demanded o carry out such tests of the plant in accordance
with the Centract The KEPL shall provide all facilities to GSECL or its authornzed
representative to accompligh such testing.

Tha GSECL or his authorized representabve shall have the naht o carry out
inward inspection of the items on delivery at the Site and if the items have been
faund to be not in line with the approved specifications, shall have the liberty to
reject the same.

If the GSECL desires, tesling of any component(s} of the piant be carned out by
an independent agency, the inspection fee, if any, shall be paid by the GSECL
However, KEPL shall render all necessary nelp to GSECL whenever reguired freg
of charge.

KEPL has to provide the necessary testing reports to GSECL as and when
reguired.

Naithar the waiving of inspection nor acceptance after inspection by GSECL shall
in anyway, absolve KEPL of the responsibility of supplying the plant and
equipment strictly In accordance with specification and drawings atc

16, DELIVERY OF MATERIAL AND EQUIPMENT

KEPL shall geliver the aguipment of the plant and machinenes in accordance with
ihe terms of the Contract at the tmais) 1o the place{s) and n the manner
specified in the Contract. KEPL shall comply wiih instructions that may be gwven
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by the GSECL fram time to time regarding the transit of the plant and material

162  Notification of delivery or dispatch in regard to sach and every consignment shall
be made to the GSECL immediately after dispatch or delivery from the
manufacturing works KEPL shail supply to the consignee Invoice in nplicate and
packing account of all stores dellvered or dispatched by him

168.3 In case of any occurrence of loss ar damage in transit. it shall be the liability of
KEPL to initiate or pursue the alaim with the insurance Company. It should lake
immediate staps to repalr the damaged apparatus or replacament there (o

e —

All the material and documents shall be consigned to
Chief Engineer (G), GSECL
Kutchh Lignite Thermal Power Station
Al & PO SK Vermanagar. Ta Lakhpat, Dist Kutchh
Gujarat = 3706801

17. PACKING AND MARKING

171 KEPL shall be responsible for securely protecting and packing the plant and
Bquipment as per prescribed standards in force to withstand the Journey and
ensurng safety of materials and aiso arrival of materials at destination in ariginal
condition and good for contemplated use Packing case size and weight shall
take inte comsideration the remoleness of the goods’ final destination and
apsence of heavy material handling facilities at all poirts in transit

17.2  Packing lists of materiais shall be provided in each package to facilitate cheaking
up of the contents at the destination

173 In order to impernt any items, associated with the Project, from abroad or from any
other state in India. KEPL shall have to arrange any clearance, permission i
recuired at his own risk, from any Government (Government of State and
Government of Indla) or any Government {Gavernment of State and Government
of India} controlled organization for transpartation of materials from manufacturing
shop to delivery at any site. Necessary cerificates if so required shall be ssusd
by GSECL wittun reasonable time after getting written request from KEPL along
with the necessary documents substantiating necessity of such approvals Al
packing matenal shall be disposad as instructed by EIC

18. FORCE MAJEURE

181 In the event of eithar party being rendered unable by Force Majeure to perform
any obigabion required to be parformed by them under this Contract relative
obligation of the party affected by such Force Majeure shall be Geated as
suspendad during which the Force Majeure Clause lasis

182 The term “Force Majeure” shall have hersin mean riets (other than amaong the
KEPL's employee), Civil commation, War (whether deslared or not), imvasion, act
of foreign enemies hostilities, civil war, rebeliion revolution, Insurrection, millary
coup, damage fram aircraft nuclear fission, embargoes, quarantines, acls of god
such as earthquake (above 70 magnitude on Richler scales), lightring,
unprecedented floods, fires not caused by KEPL's negligence and other causes
which KEPL has no control and accepted as such by GSECL whose decision
shall be final and binding. Normai rainy season and monscons are not Force
Majeure

183 Upon oocurrence of such causes and upon its termination. the party alleging that
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18.1

183

20.

21.
211

212

it has been rendered unable as aforesaid, theraby, shall notify the other party In
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereaf giving full particulars and satisfactory evidence in support of
ils claim

Time for performance of the refative obligation suspenged Dy the Forose Majeure
shall stand exlended by the period for which sugh clause lasis

if waorks are suspendad by Force Majeure conditions lasting for more than two (2]
morths, GSECL shall have the aption af canceling this Contract in whale or pan
thereaf, at its discretion

KEPL shall not claim any compensation for Force Majeure congitions and snall
take appropriate steps to insure men and matenals ublzed Dy it under the
Contract well In advance

TERMINATION FOR DEFAULT

The GSECL may, withoul prejudice to any other remedy for breach of Centract,
by written notice of defaull sent to KEPL lerminate the Contract in whele or in
part if KEPL falls lo deliver or exacute any or all of the goods within the time
pericd{s) under the Contract or any extension thereof granted oy GSECL
pursuant to the clause for Delay in Execution or Failure to Supply or, If KEPL fails
to perform any other obligations(s) under the Contract

in the event GSECL terminates lhe Contract in whole or in part, pursuant 1o
above GSECL may procure. upon such terms and in such manner as it deems
appropriate, goods similar to those undelivered KEPL shall be liable to GSECL
for any excess costs for such similar gooas. However, KEPL shall continue the
perfarmance of the Centract to the extent not terminated

In case termination of the Contract due to default. KEPL may be blacklisted by
GSECL for future work

RISK PURCHASE

if KEPL fails, on receipt of the Lal INTP. lo take up the work within a reasonatile
period or leave the work Site after partial execution of the work, GSECL zhall have
the liberty to get the work done thraugh other agency at KEPL's own risk and
additional cost if any. If the situation. so warrants, to compel GSECL to cancel the
Lol placed on KEPL, it shall be liable to compensate the loss or damage, which
GSECL may sustain due to reasons of fallure on KEPL's part 1o execuie the work
in time

ARBITRATION

All matters, questions, disputes, differences and / or claims arnsing out of and / or
concerning. and fof in connecticn with. and for in consequence of and for reiating
to this contract which may arise between the parties In connection with the
Contract or any matter arising out of or in relation therelo shall be reportad to
Gujarat Public Work Contract Dispute Arbitration Tribunal and provision of
Gujarat Public Work Contract Disputes Arbitration and Tribunal Act 1986 shall be
appled as updated from time to time

KEPL shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings except to the extent
which may be in dispute
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22.

23,

24.

25,

The Arbitrator may, from time to tme, with the consent of the parties to the
contract enlarge the tme for making the award. The vanue of the arbitralion shall
be the place from which the scceptance of offer is Issued or Such other place as
the Arbitrator, in his discretion, may determing

COURT OF COMPETENT JURISDICTION

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contrac!

CONTRACT AGREEMENT

You will have lo-anter into 3 contract agreemant on a stamp paper of |NR 300/- as
per standard Performa annexed as Appgendix 13 of the Tender The cast of the
stamp paper and agreement shall be borme by KEPL The agreement shall be
signad by authonzed person af KEPL with the commoan seal of KEPL

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same Please note that (I KEPL fais to acknowledge this order n foken of
acceptance within seven days' time from the date of receipt. you will be deemec to
have accepted this order and terms and conditions set therein along with
annexure/schedules attached

GSECL GST No.: 24 AAACGEB64F 120

Yours failhfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

| S R

RepPgs?
A0'M Jethva)

Chief Engincer |[P&F)
GSECL: CO: Vadodara

Encl

(1) Price Schadule

Copy to.

1. GM (F&A) GSECL C O Vadodara
2. Chief Engineer (G), GSECL, KLTPS, SK Vermanagar, Kutchh
3 Superinlending Engineer (Civil) GSECL. €O Vadodara
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Mﬂs
Annexure-E2

e :
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

- L
GESECL! PPIRE (4OMW Kutchh Distict / 372 2 Dater 3 032023
To, Work Order
. M/S. KOSOL ENERGIE Pwt. Ltd, Speed Post
« 774, Shivdham Farm. B/h. Karnavatl Club,
S G Highway Kind Attn Mr Bharat Vekariya
Ahmedabad - 380016 Email bharat@sunray co in

GST No 24AABCHE266P 125

SUB. Detail Work Qrder for ‘Design. Engineering Supply & Procuremenl, Construction
— Operation and Maintenance of 40MW Sciar Photovoltaic grid connected power plant
around varicus substations of GETCO at various Districts of Kutchh in the state of

Guarat"

REF [1] Tender no, GSECL! PP/ RE & BD/ 40 MW Saiar PV dated 15 03 2022

[2] Price bid opening followed by E-RA dtd 17 052022

[3} e-mail from Mis Kosol Energle Pt Lid did. 18 052022

[4] TOL No. GSECL/P&P/RE/Salar/40MW/811/dtd 18 05.2022

{5] Techna-commercial discussion did 21,05.2022

[6] e-mail from Mfs. Kosol Energie Pyt Lid did 25 .06 2022

[7] Techno-commercial discussion did 30 06,2022

(8] Letter from M/s. Kosol Energie Pyt Ltd did 30 0B 2022

[9] e-rmail from M/s. Kosol Energie Pet Ltd did 01.07 2022

[10] LOI ne GSECL/PE&P/RE/Solar /40 MW/1112 did 0B 07 2027

[11] TOL Ne: GSECL/PE&P/RE/Solar IKQSOLMOMWISD-PRGI 201 did 20.07 2022

[12] NTP no. GSECL/PAPIRE!Solar INTP/M4D MW/KOSOLM41E did 24 08 2022

[13] TOL No: GSECL/PAP/RE/Salar IKOSOL/AOMWISD-PBGI 1346 otd 10,08 2022

{14] Site handing aver protocol on 23082022

[15] Kick-off Meeting on 24 08.2022

[16] TOL No: GEECL/PEP/RE/Salar IKOSOLMOMAYSD-PBG/1218 did 12.08 2022
r= [17] TOL No; GESECL/PRPIRE/Salar KOSOLMOMWISD-PBG/1585 did 04 10.2022

[18] TOL No: GSECL/P&P/RE/Soiar IKOSOLMOMWISD-PBG/1752 did 10 11,2022

[19] KOSOL Lir No: KOSOL/30112022/01 ditd 30.11.2022 (SD-PBG subniission)

[20] TOL No: GSECL/P&P/RE/SolarKOSOL/4OMW/TT did12 01 2023(NEEGG canfirm)

[21] KOSOL Ltr No: KOSOL/Junachay &WManjal/40MW/D0E did 16.01 2023

[22] LOI Acceptance letter No KOSOL/GSECL/MOMWIO0S did 17 01 2023

Dear Sir,

With raference to GSECL tender, your techne commaercial offer subsequent
correspondences & discussions. Letter of Intent referred at r&f (10) and Mis. KOSOL
ENERGIE Pwt Lid(KEPL) acceptance thereof referred at (22) Gujarat State Electiricity
Corporation Limited (GSECL) is pleased o award this detailed Work arder for Design,
Engineering. Erection. Testing & Commissiaming and civil works (including unloading &
storage of all materals supplied at site) at a total price of INR 12,97,62,000.00 {inclusive of
all taxes and duties) (Rupees Twelve Crore Ninety seven Lakh Sixty Two Thousand
only) for 40 MV Sciar Photovoltaic (PV) Grid-Connectes Pawer Planl. The site is gomprised
of two focations of Dist Kutchh | e Village: Junachay (30MW) Village Manjal (10MWY) for
total capacity of 40MW Solar PV Projects The rates are inciusive of fraight, tranaporation
and all duties ang taxes.




by

KEPL shall provide guarantes and be entirely responsible for the execution of the Contract
in accordance with the specification, schedules, Quality plans, relevant standards and
varous annexures of Tender

KEPL shall further provide guarantee and be responsible for the quality and workmanship of
all executed works for comect designs and drawings. implementation as per relevant
standards, erection, testing and comnussioning of all plant and equipments

General
11 The General tarms and conditibns as well as the Special Terms and Conditions of the
tender are complimentary to each other and wherever there is a confiict the spacial

lerms and conditions shall prevail

{2 Any clauses / conditions or terms in your offer and / or acknowledgement letter. which
1s repugnant to or Incansistent with the terms here to shall be void and of no foree and
effect unless specifically approved and expressly modified / amended by GSECL
KEPL will also be deemed to be fully sware of the GSECL's "General Terms and
Cenditions and special terms and conditions of Tender documents’ which forms part of
this Order and any ignorance of the conaitions will not exempt KEPL from the liabllities

o abide by the same

3 KEPL shall take necessary and adequate safety measures including issue and use of
personal protective equipment and precautions dunng work o avold any accigeni
which may cause darage lo any equipment/matenal or Injury 1o workmen GSECL
shall not be responsible for any such accidents

2 Scope
It is not the intent to list out complete scope of works hereunder. The datall scope

will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and vanous
clauses and sub clauses of Tender. However, the broad scope of weorks shall

include but not imited to the following:

2.1 Erection, Testing & Commissioning:

The scope shall include Design engineering, construction of all necessary
civillstructural/ architectural works erection/installation including unicading. storage
and handling of materals, equipment’s alc. supplied by tha supplier at sile siter
testing  commissioning, trial run performance and guarantiee tests ana other
services including co-ordination with supply by KEPL. enginesring and project
management related lo the equipment/systems compnsing 40 MW grd-connected
Solar Photovoitale Power plant, commissioning and evacuation of power inta the
GETCO's 66 kV Substations as per listed below table through consiruction.
erection, testing and commissioning of complete 66 KV bay along with bus bar
extension in respectve substations and required Transmission Line ! LG cable, as
per GETCO guidelines, with the guaranteed plant performance in the form of
guaranteed CUF as specified herginafler in Schedule-2 and In accordance with the
reguirements, Conditions, appendices, drawings, eic of Tender and General Terms
and Conditions as well as special terms and conditions of GSECL tenger,
Generation from solar PV plant shall be terminated at 86 KV GETCO S/5 | through
66 KV U/G cable or overnead line. which must be GETCO approved Cable or AL
eonductor of suitable rating as per current carrying capacity, fault level and voltage
drop sslection criteria.

Pape 2 of 22




211 The evacuation voitage shall be at 6 KV AC (three phase) whereint evacuating
point cum metering point shall be wnsialled at 68KV substation of GETCO

212 ABT Meters to measure net power evacuation shall be instalied at 66 KV substation
of GETCO as per GETCO Guidelnes

Evaguation of Power at GETCO substation as undar

Sr lLocations Land Capacity Co-ordinates of Respective GETCO Sis.
No area of locations
in location
o (Ha) _ in(MW) .,
1 Junachay 167.83 | 30 MW Latitude: 23 6281 B6 KV Junachay 85
Longitude 68.0069 distance
| | | 1Km
2 Manal | 3545  10MW Latitude: 23,2287 | 68 KV Manjai
Longitude: 594039 S5 distance @ 0.5 To 1
3 Price

The total firm price for all the construction erechion, testing and commissioning waorks
covered under the scope of works as per clause No. 2 shall be as per schedule of
prices and total amount nol excesding as per enumerated in balow tabla

Sr  Site Location & Amount (INR)
No Capacity = )
01 Junachay (20MW) | Re. 9,64 68 000/-
(Rupees Nina Crore Sikty Four Lakk Sixty FEight
] | Theusand Only (Inclusive of all taxes and duties)
0d Manal (10MA) Rs. 3,32 .84 000/
(Rupees Three Crore Trurty Two Lakh Ninety Four
| B | Thousand Only] (Inciusive of all taxes and duties)
TOTAL | R8s, 12,87 62.000/-
{Inclusive of all taxes and Duties) (Rupees Twelve Crores |
| Ninsty Seven Lakh Sixty Two Thousand enly}

The above prices are Inclusive of all Taxes and Duties Pnoes offered are firm 1Ml
execution and completion of complete contrast frrespective of completion pernod
stipulated herein and is without any price adjustmeant

4. Taxes And Duties

Prices are firm and inclusive of all taxes and dutes

5.  Statutory Variation

Statutory vanations in the {ax shall be permitted as under:

(A) Statutory variations during original contractual completion period :

{1} M any increase takes place in taxes and duties due to statutory variation. then
GSECL shall admit the same on production of documentary avidences

Page 3 of 22
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(B)
()

(i

If any decrease takes place in taxes and duties due lo statutory vanation, the
same shall be passed on o GSECL or GSECL shall admit the decreased rate of
taxes and dutres while making the fFaymant

Statutory variations beyond original contractual completion period :

if reasons for extension of contractual completion period are atlributabla solely o
GSECL, the provisions of [(A) (i) & (n) abave shall apply

if reasons for extension of contractual completion period are attributable to Bidder,
than

(a) If any Increase takes piace in taxes and duties due to statutory variation, then
GSECL shall not admit the same however, GSECL shall admil the taxes and
duties at the rate pravalling during payment of last invoices raised dunng original
contract completion period.

(b) If any decrease takes place in taxes and dulies dug to statutory variatien the

same shall be passed on to GSECL or GSECL shall admil the decreassd raie af
taxes and duties while making the payment

Variation on account of exchange rate will not be payabls. Mo statutory variation shall
be payable by GSECL on the input items i.e. raw materials aic

Terms of Payment:

GSECL shall pay to KEPL in the foliowing manner for Erection, Testing and
Commissioning (ETC) against achieving the respective milestones of ETC.

8r.
ne

1

Milestone for Works Mile stane as per tender

P | ——=—— =~
Mobilization Advance Payment {Interest Free) against | 5% of works contract price
Bank Guarantee of Equivalent Value. | {Including Taxes and

| Ruties)

‘2 |/Against monthly RA bills for the Works sxecutes at  70% of execulad activity
site _ftem as per BBU

g

" Upon successful commissioning of Tull capacity of the  10% of executed activity
plant __ Mtem as per BBU

Upon Completon of Successful Operiational 10% of executed activity

| Acceptance Test | fitam as per BBU
Upon Completion of all the Facilitias of the project 5% of executed

_ activity/item as per BBL

Bank Guarantes against mobiization/ Advance shall be submitted for inital validity of
12 (Twelve) months and shall be extended lill adjustment of the entire amount.

All works shall be censidared for payment an pro-rata basis of payment milestones as
per approved billing break up to be approved after award of contract

KEPL shall submit all the invoices related to Frojeet to The Chief Engineer
(Generation), Kutchh Lignite TPS with copy 1o Chief Engineer (P&F) Caorporate
Office, GSECL. Vadodara. All material shall be consigned to Chef Engineer
{Generation). Kutchh Lignite TPS

4 The payment for works shall be released on monthly basis.
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7.3

Mobilization Advance Payment shall be adjusted in monthly RA bills on pro-rata basis
For payment against Milestone at Sr No 2 of works, the joint recording of wark done at
site shall be atleched with the invoicas

Cantracl Value of Works means the Contragl value of the Works part of the EPC

Contract price

. Commercial Operation Date’ (COD) witn respect to the ProjeciUnit shall mean the

date on which the project lunit is commissioned (certified by GEDA) and avaiiable for
commercial operation and such date as spacified |m 2 written notice given at least 10
days in advance by the EPC Contractor to GSECL /GLWVNL

While making payment for each invoice. amount of GST and applicable cess will be
kept under retention il submission of documentary proef of payment of GST or Bl
reflection of payment of GST pertains o respective Bill In GST return for cancern
Ciroer afier gue verification

10. TDS on GST shall be applicabie as per GST law
11 Subject to any deduction which the GSECL may be authorized o make under this

Contract, and or to any additions or deductions provided for in this Contract KEPL
shall be entitled to payment as follows:

a_ All payments shall be made In Indian Rupees, unless otherwise specified in lhe
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works

b, KEPL shail submit the Wil / inveice for the work executed showing ssparately
applicable GST and any other statutory levies in'the bill / invoice

o All taxes and deductions shall be applicable as per prevalling Income tax and
ather statutory rules and provisions in force.

d Payment shall be made by COA/DYCAO/Account Officer. GEECL CO, Vadodara
by RTGS/NEFT.

Insurance

During the construction pencd, |e before the Commissioning of the Project all
insurance related expenses shall be borne by KEPL The goods supplied under the
Contract shall be fully insured against the loss or damage incidental to manufacture or
acquisition, transportation, storage delivery, theft, natural or other disaster eic. n
such a manner that the GSECL shall not incur any financial loss, as long as the
construction of the Project continues to remain under the custedy of KEPL

In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc. under the caverage of insurance KEPL shall ledge the claim as

per rules of insurance Any FIR required to be ledged to local Police Station shall be
the responsibility of KEPL,

KEPL shall arrange to supply/ rectify/ recover the materials even I the claim s
unsettied for imely completion of the Project. The final financial settlemant with the
Imsurance sompany shall be rested upon KEPL.

in case of any delay of the Project atirbulable lo KEPL, KEFL themsell in cansultation
with the GSECL should take the extension of insurance Any financial implications

shall, howaver, be bome by KEPL

KEPL shall arrange for providing insurance caverage to its workmen under Warkmen's
Compensation Act ar similar Rules and Acls as applicable during execulion of wark far
Paga 5 of 22
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eovering rek against any mishap to its workmen. KEPL snall alsc underlake a Third
Party Insurance The GSECL shall nat be responsible for any such loss or mishap
. 76 Comprehensive insurance is to be atranged by KEPL during the O&M period of the
Contract '
77 At ihe and of the term of insurance undertaken by KEPL, KEPL shall provide ail the
necessary documents to the satisfaction of the GSECL In order to enable the GSECL
to take up the insurance of the Plant

8. Security Deposit Cum Performance Guarantee

83 KEPL has Submitted SO cum PRG for various locations details as under.
Sr. Site Name | BGNa, & Dite Arrolint | Bank Expiry date
Nol | - [ . . Name
-~ = 'Rs 88725000 (Rupaas | 31032025
Junachay | ;ﬁ;”;ﬁ‘“ﬂ,’ggﬁﬂ Emht Crore Eighty One BOB bank
(ADMW) ™ T | [.akh Twenty Five Thousand | Ahmedabed
| = __lonll . | :
¥ 7A2BIEPO03252722 | Rs 283750000 (Rupees: | BOB bank 31.03.2025
Manjal  did 29 11 2022 Two Crore Ninety Three ARmadiad
4 (10MW) Lakh Seventy Five } ,
Thousand only} | i .

82 Incase of delay in demonstration of the PG test, the SD/PBG will have to be sxtended
Up to 3 months beyand the dus date for completion of PG test ano shall contirue Hil
next one (1) year

83 SD/PBG shall be returned only after successiul Performance Guaraniee Test Final
Acceptance Tast

9. Completion Period:
an The NTP date is considered as Zero Date,
g2 NTPdates/ Zero dates & completion date for various sites shall be as under,

. o ' = . | Schedule
N’ ' Site Name | Time limit NTP date Completion
ﬂ—'t 1 - I. 2 Date
+ | Junachay (30MW) 12 Maonths from the Date of NTP | 24.08 2022 23082023
! z | Mangal (TOMW) 12 Months from the Date of TP | 24,08 2022 23082023

83 Liguidated Damages and Under Performance! As per the work order clause no. 13

| 10. Final Commissioning and Plant Acceptance

10.1 The commissioning precedure shall be as per GEDA/ GETCO! GSECL! PGVCL Chief
Elecirical Inspector to Government (CEIG) reguirements. M/s KOSOL ENERGIE Pvt
Ltd (KEPL) shall also ensure the following

| Obtaining written certificate of commissioning of the facility and permission 1o
connect to the grid from the office of the Chiaf Electnical Inspector of the State and
any other authorized representative from Government of India (Gol) / GoG /

1 GETCO / GSECL / PGVCL/GEDA
i Page 6of 22




10.2
10213

10.2.2

1023

i Inspaction and successful electncal commissioning certificate from the Company

fil. Obtaining all cartificates required by DisCom from agency appointed by them

w, Satisfactory completion ceriificate towards completion of all gther contractual
obligations by KEPL as stipulatea from the Campany

Handing over taking over

40 MW project shall be taken over by GSECL upen successiul completion of ali lasks
to be performed at Site(s) on execution of Erectian, testing ang commissicning of all
plants and sguipments by KEPL in accordance with prowision of the Tender and
corrigendums. During handing aver complate Project work, KEPL shall submit the
following far considering final paymeant.

a All as- Built Drawings.

b. Detailed Engineering Document with detall specifications, schematic drawing,
gircuit drawing and test resulls, manuals for all deliverable items Operation
Maintenance & Safety Instruction Manual and other informaticn about the project

¢ Bill of material

d. Inventory of spares at projects Site

e Copes of all warranties/guarantess

immediately after taking over of complete Plant the same will be handed over o

KEPL for Operation & Maintenance for a period as mentioned in Tender

Handing over will be done only after Completion of Faciliies and successiul

Cperational Acceptance Test

10.2.4 Prior to handing over, GSECL shall conduct a plant audit by self or by appointing

1.

1.2

12.

13.
131

132

third party as per GSECL's discrelion, and any defecis identified during such audits
or inspection shall be rectified by KEPL at its own cost pnor to the completion of the
O&M period

Responsibility of KEPL

KEPL shall provide guarantes and be entirely responsitle for the execution of (he
Contract In accordance with the spacification. schedules, -and annexures of the

Tender

KEPL shall further provide guarantee and be responsibie for the guality and
workmanship of all completed works, correcl dasigns ano drawings. cormect
erection, testing and commissoning Inciuding operation & maintenance

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days aher submission of
camplete invoices along with all supporting documents.

Liquidated Damages and Under Performance.

If KEPL fails to deliver the plant or fails to start the waork within specified time frame
after issue of Lol/INTP or leaves the work site after partial execution of the work,
GSECL shall have the right to get the work dane through any other agency at the risk
and cost of KEPL. Further to this. GSECL may, without prajudice to the right of KEPL
to recover damages for breach of trust of the Conlract, may impose penalties,

Delay in commissioning
Paga 7 of 22
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13.2.1 In case KEPL fails to achieve successful Commissioning of plant by the due date

indicated in Timeline Clause §. then GSECL shall levy the Liguidated Clamages on
KEPL. 50% of name plate AC capacity {i.e. AC) shall be considersd for partial
commissioning, subject to confirmation from GUWNL for purchase of pawear
Operational Acceptance Test (QAT) shall start only when full 40 MW(AC) capacity is
commissioned by KEPL

1322 In case KEPL fails to achieve successful Commissioning of Plant by the date

13.3

13.4

13.5

prescribed Timeline, the Liquidated Damages shall be levied to KEPL as under

& Delay upto 30 days Amount of INR 15000/ / MWiDay shall be deducted as
Fanalty for the first 30 days of delay calculated on per day basis and proportionate
to the capacity nol commissioned as COD with GEDA/GLUVNL

b. Delay more than 30 days and up o 60 days: Amount of INR 25,0004 | MW/Day
shall be deducted as Penally, calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUWVNL

¢ Delay more than 80 days' Amaount of INR 35.000/- / MW/Day shall be deducted as
Penaity calculated on psr day basis and proportionate to the capagity nol
commisgioned as COD with GEDAIGUVNL

Mawmum applicable Liquidated Damages: The upper celling for total liguidated
damages for defay shall be maximum 10% of the EPC Contract Price

For calculation of penalty, date of NTP shall be reference date.

Underperformance

Al the time of the Operational Acceptance Test, any shartfall in the Perfarmance Ratio
(PR) as determined through the Test Procedure in the Appendix 16 of tender
Procedura for Performance Testing will attract impuosition of Liquidated Damages after
ona (1) unsuceassful chance. For any shartfall in PR below O 75 fur any locations oy
KEPL for the second (2) time. a penalty of Rs. 4 lacs x AC capacity for individus
locations shall be levied, In case the first Test s unsuccessful, then penalty shall not
be charged but KEPL has to make the necessary corrections to conduet the test again
within the stipulated time of maximum 30 days so as to demonstrate the PR eaual to
or more than 0.75. In the second (2nd) time, a penalty at the rate specified above shall
be levied on KEPL, The penalty shall be deducted from the pending payment and
Performance Bank Guarantge. However, if KEPL fesls that NEEGG may not be
achieved and want to carry out further correction. the samie will be allowed for one or
more time | e 3rd tme but PG Test and O&M perind shall start from slich |ater date as
mentioned in Poird Mo, A (=) intender. Table Pa. 5 & 6 In case KEPL is suscessiul (n
3rd attempt. then. Rs. 4 lacs x AC capacity deducted after unsuccessful 2™ attermpt
shall be returned. However, if KEPL fails in the 3rd attampt as well, then the penalty
deductea at the time of 2nd unsuccessful attempt shall not be returived Applicable
taxes (if any) will be appiicable at the applicable rale on all liguidated damages as well
as penalties.

Performance Guarantee Test / Final Acceptance Test

If the “Actual Defivered Energy’ at metering point is less than the Basa NEEGG
(corresponding to NEEGG quoted for 1st year of OBM) based on the procedure
mentioned in the Appendix 18 then, the penalty at rate of INR 3.00 per kWh |
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Maximum 25% of EPC contract value, excluding total O&M Contract Value) shall be
charged for the shortfall

14  Defect Liability

11 141 KEPL must warrant that the facilities orany part thereof shail be free from defects in
the design. engineering, matenals and workmanship of the Plant and Egupment
supplied and of the work execuiea

142 If it shall appear to the authorized representative of the GSECL that any supplies have
been executed with unsound, /mperfect or unskilled workmanship, or with materials of
any infenor description, or that any materials or articles provided by KEPL for the
execution of Contract are unsound or otherwise nol in accordance with the Contract
KEPL shall on demand in wriling inform the authorized representative of the GSECL
specilying the itern, matenals or articles complained of notwithstanding that the same
may have been inadvertently or ctharwise passed, certified and paid for. KEPL shal
forthwith rectiy or remove and replace that ilem so specified and provide other proper
and suitable materials or articles at ts own charge and cost, and In the event of failure
to do so within a period to be specified by the authorized representative of the GSECL
in its demand aforesaid the Project Manager may on expiry of notice penod rectify or
remaove and re-execute the time or remove and replace with others the matenals of
articles complained of as the case may be at the risk and cost in all respects of KEPL
The decisions of the authorized representative of the GSECL as to any auestion
arising under this Clause shall be final and conclusive

143 KEPL shall be liable for the Operation and Maintenance of the Facility and
consequently shall be required to rectify any defects that emerge during the
operation of the Facilities for the entire term of this Cantract. Defect Liability
Period shall be eighteen (18) months fram the date of Commissioning or twelve
(12} months from the completion of last Operational Acceptance Test,
whichever is later.”

144 |f during the Defect Liabliity Period any delect found in fhe design, engineering
materials and workmanship of the Plant and Equipment supplied or of the work
p— executed by KEPL, KEPL shall promptly. in consultation and agreament with GSECL
regarding appropriate remedying of the defects. and at its cost. repair. replace or
otherwise make good (as KEPL shall al its discretion, determing) such defect as well
as any damage to the Facilities caused by such defect.

145 Furthermore, without prejudice to the generalily of the foregoing, it s clanfied that
KEPL shall also be responsible for the repair replacement or making good of any
defact or of any damage to the Facilities arising out of or resulting from any of the
following causes:

a) Improper operation or maintenance of the Facllities by KEPL during Operation and
Maintenance of the Facility, or
b) Operation of the Facilities violating specifications of ihe Facilities
148 GSECL shall give KEPL a notice stating the nature of any such defect together with all

available ewdence thereof promptly following the discovery thereof GSECL shall
afford all reasonable opportunity for KEPL to inspect any such defact.
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(ASECL shall provide KEPL all necessary access 1o the facilities and the site to enable
KEPL to perform its obligations

KEPL may, with the consent of the GSECL, remove from the Site any Plant ana
Equipment or any part of the Facilities that are defective, if the nature of the gefect
and/ or any damage to the Facilites caused by the defect is such that repairs cannot
be expeditiously carried out at the Site

it the repair, replacemeant or making good is of such a nature that it may affect the
efficiency of the Facllities or any part thereol, the GSECL may give to KEPL a notice
requinng that tests of the defective part of the Facilites shall be made by KEFL
immeadiately upon completion of such remedial work, wheraupon KEPL shall carry out
such lesis

if such part fails the tests, KEPL shall carry out further repair, replacemant or making
good (as the case may be) until that part of the Facilities passes such tests. The tests.
in character, shall in any case be not inferior to what has ajready been agreed upon by
GSECL and KEPL for the original equipment/part of the Facilities.

If KEPL fails to commence the work necessary to remedy such defect or any damage
ta the Facilities caused by such defect within a reasonable time (which shall in na
evert be considerad to ba less than seven (7) days), the GSECL may, foliowing notice
to KEPL, proceed to do such work, and the reasonable costs incurred by GSECL in
connection therewith shall be paid to GSECL by KEPL or may be deducted by the
GSECL from any monies due to KEPL or claimed under the Performance Guaraniee
without prejudice to other rights, which GSECL may have against KEPL in respect of
such defects.

If the Facilities or any part thereof cannol be used by reasor of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be. shall be extended by a period equal to the peried during which tha
Facilities or such part cannot be used by the GSECL because of any of the aforesaid
reasans. Upon correction of the defects in the Facilities or any part thergof by regair
replacement, such repair/ replacement shall have the defect llability period of aighteen
(18) months from such replacement

In addition, KEPL shall also provide an exienced warranty for any such companent of
the Faciliies and for the period of time Such obhigaton shall be in addition o the
Defect Liability Period specified under Clause 140

Bar Chart/Pert Chart And Progress Report

KEPL shall submit a weekly progress report an execution of works conforming to Dari
PERT Chart and format provided by GSECL In case of any slippage(s) or delay in
execution of work reasons for such geiay slong with detalls of hindrances will be
submitted by KEPL along with modifiec Bar/ PERT Chart mentioning the action plan
being taken to keep the due date of completion of project unchanged |f required,
KEPL shall use additional manpower 1o keep the due date of completion of Project
unchanged

The authorized representative of KEPL shall review the progress of the Projec! work
every fortnight on a prefixed day at project site with GSECL or its representative as
per the network and record the minutes.

Approval Of Designs/Drawings
Page 100f 22
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16.3

16.4

17.2

17.3

161 The following procedure has to be followed for assessment and approval of designs

specifications and drawings during the course of the project. KEPL shall submit to the
GEECL /Consultan| the docurments in hard copy and soft copy to both with proper
refarence and drawing numbers, The respective documeants for selaction. supply,
nstallation erectioh. commissioning of enuipmenty structures heve to be submitled al
easl 15 days in advance 1o the planned siart of the actvity as per KEPL's project
schedule. KEPL shall submit documants as required for this project sccorging to his
design and specifications. The GSECL / Consultant (on behalf of the GSECL) will
assess and approve the documents within 10 days of submission of documents; and
oniy after the approval. KEPL shall release the documents on sie for execution. The
documenis shall be revised by KEPL as per instructions /comments given by the
GSECL ! Consultant {on bebalf of the GSECL) ¥ required, pnor te axecubion
Subsequent revisions and the final version of the documents shall also be submitted in
hard and soft copy to the GSECL and tne Consultant, KEPL has to take into account
the above mentioned process of revisions (if required) and adjust the preparation and
delivery of the documents such that the owverall planned project schedule s not
gifected.

KEPL shall submit all drawings. which are related to plant for approval and KEPL, shall
not claim any drawing as therr intellectual proparty. Drawing which is developed for
project will be the inteligctual property of the GSECL

KEPL shall submit a comprehensive project management schedule in the form of a
Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule

KEPL shall submit a comprebensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with chechklists before
sommencemeant of work on site and shall be liable for abiding by the schedule All
construction, operatiun and maintenance procadures shall be carried out through
appropriate relevant standards, regulations and l[abour laws

Inspection & Testing

GSECL or its authorlzed representative including appointed Consultant for the project
shall have, at all times, access to KEPL's premises and also shall have the power lo
nspect and examine the materials and workmanship of projest work dunng s
manufacture, shop assembly and testing [f part of the plant s reguired 'o be
manufactured in the premises other tham KEPL's umit the necessary permission for
inspection shall be obtained by KEPL on behalf of GSECL or is duly authorized
represenialive

GSECL shall have the right to serve notice In writing to KEPL on any grounds of
obiections, which may have in respect of the work. KEPL shall have o satisfy the
sbjaction, otherwise, GSECL at their libarty may reject all or any component of plant or
workmanship connected with such Wwork

KEPL or their authorized rapresentative shall issue request letter to GSECL for testing
of any component of the plant, which is ready for testing at least fifteen (15) days in
advarice from the date of actual date of testing at the premises of KEP|. or elsewhere
When the inspection and the tests have been satisfactorily completed at KEPL's
works, BSECL shall issue a cartificate to thal effect However the GSECL al s gwn
discretion may waive the inspection and testing in writing under very special
circumstances. In such case, KEPL may proceed with the tests which snall be aeemed
to have been made 10 SSECL's presence, and it shall forthwith forward six (6) sals of
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193

19:4

20.

duly certified copies of tesl resulls and cartificates {p GSECL for approval of the
SSECL KEPL, on receipt of written acceptance fom GSECL may dispatch the
sguipment immediately for erection and installation

For all the tests {o be caried out whether in the premises of KEPL or any
subcontractor or the supplier, KEPL shall pravide labour, materials. efecincity fuel,
water, stores, apparalus and instruments etc free of charge as may reasonably be
demanded to carry out such tests of the plant in accordance with the Contract KEPL
shall provide all facilities o GSECL ar ifs authorized representative (o accomplish such
testing

GSECL or their authorized representative snall have the nght to carry out inward
inspection of the iteme on dalivery at the Site and if the items have been feund to be
mat in line with the approved specifications shall have the liberty to reject the same

It GSECL desires, testing of any component(s) of the plant be carned out by an
indapendent agency, the inspection fee, |f any, shall be pald oy GSECL. Howavar
KEPL shall render all necessary help to GSECL whenever required free of charge

KEPL shall have io provide the necessary testing reporis o GSECL as and when
reguired

Neither the waiving of Inspection nor acceptance after inspaction by GSECL shall,
in anyway. absclve KEPL from the responsibility of supplying the Plant and
Equipment strictly in accordance with specifications and drawings. etc.

Assignment or Subletting Of Contract:

KEFL shall not. without the prier consent in writing fram GSECL local TFS office.
assign of sublét or transfer its Contract in whole or in par, its obligations to perform
under the Contract or a substantial part thersof, other than raw matenals or for any
part of the work of which makers are named In the Contract provided that any such
censent shall not relieve KEPL from any obligation duty or responsibility under the
Contract.

KEPL shall notify the GSECL in writing of all subcontracts awarded under the
Contract Such notification ghall not ralisve KEPL from any liability or cbiigation under
the Contract.

Subcontracting & work shall not, under any circumstances. refieve KEPL from its
obligations towards the Project and GSECL

In zase, KEPL engages any Subcontractor to camy oul a par of the work, the
Subnantracter should have requisite Government License for carrying out such part of

the work.

Power and Water Supply during Construction
KEPL shall arrange for the temporary Power Supply at the sile for gonstrughon
purpose at [t owh cost

Cost of water shall be as per prevailing rates from time ta time ang to be barme by
KEPL
Cost of electricity required during construction shall be payable by KEPL For
eonetruction. temporary connection from Distribution Cempany shail be armanged by
KEPL as per applicable tanff

GSECL shall not provide facility for storage of materal and accommodation for
labours at site. KEPL shall make their arrangement for the same
Labour Engagement

Page 12 of 22




2000

20.2

203

204

213

214

216

216

22
221

KEPL shall be respensible to provige all wages and allied banefiis to its labours
engaged for execution of the oroject work and also to carry out Operation and
Maintenance service. KEPL shall remain liabie- to the authonties concernea for
compliance of the respective existing rules and regulations of the government for s
purpose and shall remain liable for any contravention theraof
Strict adherence of vanous applicable labour laws Ike the Factories Act. Minimum
Wages Act ES! Act, Payment of Wages Act, the Workman's Compensation Act, EFF
Act Lapour (Reguiation & Abolition) Act, 1570 and all other statutory requirements as
amended from time to time to the entire satisfaction of Central/State Govt. Autherities,
shall be the responsibility of KEPL and they shall have {0 make good loss, 1f any
suffered by GSECL on account of asfault in this regard by KEPL

KEPL is encouraged to use local manpower as per the local statutory (labour)
requirement. if any
KEPL shall obtain license under Contract Labour (Regulation &Aboiition) Act 1870,
read with rules framed there under and furnish the same 1o the GSECL within 15 days
of the issue of Detailed order of Contract falling which the detalled order of contract
shall be cancelledterminated without any further notice performance guarantee shall
pe furfeited,
KEPL should employ managerial level Employee knowing Vemacular language to
ease the Execution of the Project and proper coordination at site

Force Majeure
in the event cf either parly being rendered unable by Force Majeure to perform any
obligation required 1o be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended dunng which
the Force Majeure Glause |asis,

The term Farce Majeure” shall have hersin mean riots (other than amaong the
KEPL's employes), Givil cammation, War (whether deglared or not) invasion act of
foreign enemies hostilities, clvil war, rebellion, revolution, Insurrection, military coup,
damage from aircraft, nuclear fission, embargoes. quarantines, acts of god such as
garthguake (above 7 0 magnitude on Richter scales), lightning, unprecedentad fioods
fires not caused by KEPL's negligence and other causes which KEPL has no control
and accepled as such by GSECL whose decision shall be final and binding. Normal
rainy season and monsoons are not Force Majeure
Upon occurrence of such causes and upon its tarmination, the party alleging that it has
been rendered unable as aforesaid, thersby, shall notify the other party in writing by
registered natice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim
Time for performance of the refative obligation suspended by the Force Majeure shall
stand exiended by the penod for whieh such clause lasts.

If works are suspended by Force Majeure conditions lasting for mere than two (2)
months, GSECL shall have the option of cancelling this Contract In 'whole or part
therecf, at its discretion
KEPL shall not claim any compensation for Force Majeurs conditions and shall take
appropriate sieps to Insure men and matenals utiized by it under the Contract well in

ativance.

Termination

The GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to KEPL terminate the Contract in whole or in part /f
KEPL fails to deliver or execute any or all of the goods within the time period(s) undar
the Contract or any extension thereol gramted by GSECL pursuant to the clause for
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Delay in Execution or Failure o Supply or, if KEPL fails to perform any other
obligations{s) under the Cantract

in the event GSECL terminates thie Contract in whole or in part. pursuant to abova
GSECL may procure, upon such terms and in such manner as it deams appropriate
goods simiiar to those undelivered, KEPL shall be liable to GSECL for any excess
costs for such similar goods. However, KEPL shall continue the performance of the
Contract ta the extent not terminated.

In case KEPL is not able to demonstrate the "Actual Delivered Energy” as per the
‘Base NEEGG' based on the procedure mentioned in Annexure A during the
Performance Guarantee Test and after the penalties levied as mentisned in Clause
13 | GSECL reserves the nght to terminate the Contract at its discretion if there are no
efforts are made from KEPL to correct the issues regarding plant performance

In case termination of the Contract due to default KEPL may be biackiisted by GBECL
for fuflre work

Risk Purchase

It KEPL fails, on recaipt of the Lol / NTP, to lake up the work within a reascnable
perind or leave the work Site after partial exacution ef the work, GSECL shall have the
liberty to get the wark dene through other agency at KEPL's own rtisk and additional
cost f any. If the situation, sa warrants lo compel GSECL to cancel the Lol placed on
KEPL it shall be liable to compensale the loss or damage, which GSECL may sustain
due lo reasons of failure on KEPL s part to executa the work in time

Arbitration

All matters, questions, disputes, differences and / or claims arising out of and / or
cancerning, and for in connection with, and /or in consequence of and for refating to
this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reported to Gujaral Public Work
Centract Dispute Arbitration Tribunal and provision of Gujarat Public Wark Contract
Disputes Arbitration and Tribunal Act 1596 shall e applied as updated from time to
time,

KEPL shall ensure that the work under this Contract shall continue during arbitration
proceadings and dispute and no payments due from or payment by GSECL shall be
withheid on account of such proceedings except to the extenl which may be in
dispute

The Arbitrator may, from time to time, with the consent of the parties to the contraut
enlarge the time for making the award. The venue of the arbitraticn shall be the place
from which the acceptance of offer is lssued or sueh other place as the Arbitrator, in
his discretion. may determihe

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive |unsdiction In all matters
arising under the Contract

Contract Agreement

You will have te enter into a contract agreement an a stamp paper of INR 300/- as par
standard Performa annexed as Appendix 19 of the Tender The cost of the stamp
paper and agreement shall be borme by KEPL The agreement shall be signed by
authorized parson of KEPL with the comman seal of KEPL

Acknowledgement
Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that |f KEPL falis to acknowledge this order in token of acceplance
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within seven days' tme from the date of receipt, you will be deemed to have accepied
fms order and terms and condibons set therain along with annexure/schedules
attached

28, GSECL GST No.: 24AAACGEBB4F 120

Yours faithfully,
For & On Eﬂhal‘f of Gujarat State Electricity Corporation Limited,

*&,]t“_ 5, ; 3 al-B

(DM Jethva)
Chief Engineer (P&P)
GBECL: CO; Vadodara

Encl (1) Schedule of Prices & Schedule 2
{2} Annexure A

Copy to:

1. GM (FBA) GSECL. C O Vadodara

2. Chief Engineer (G) GSECL, Kutchh Lignite TPS.

3 Superintending Engineer {Civil) GSECL, C.O. Vadodara
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Sub: Work Order for “Design, Engineering, Supply & Procurement, Construction,
Operation and Maintenance of 40MW Solar Photovoltaic grid connected power plant
around various substations of GETCC at various Districts of Kutehh in the state of

Gujarat”.
] B ] s
| Site
' No
Junachay
(30MW)
o~
. Manal
< (1oMw)
—

Schedule 2

[T . S (0
NEEGG S
ey | 81210000 | 60812135
% GUF 2329 23 14
NEEGG . ;
Wy 20200000 | 20068700
3% GUF 2306 22,91

Guaranteed Generation (NEEGG) kWH & %CUF

Net Electrical Energy Generation Guarantee NEEGG

ill’d | 4th sth
60416856 60024147 59633800
2285 2284 22 62
10038253 19808655 10579809
L —
| 2276 22 61 22 4T

B'“IC' e h

""‘1.-*- ____--" .;_?I )"ﬂ L 3
Ml a

1D M Jethva)

Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub: Work Order for “Design, Engineering, Supply & Procurement, Construction,
Operation and Maintenance of 40MW Solar Photoveltaic grid connected power plant
around various substations of GETCO al various Districts of Kutchh in the state of
Gujarat”.

Annexure A

o Procedure for Performance Testing

Dperational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

~ 1 Perdormance Ratic as determined through the PR Test Procedure specified here
should not be less than 0.75 for Oparational Acceplance Test

2. The Performance Ratio Test to pruve the guaranteed performance parameters of the
power plant shall be conducted at site by KEPL in presence of the GSECL KEPL's
Enginesr shall make the plant ready to conduct such lests. The Operational
Acceptance Test shall be commenced, within a period of one (1) month after
successful Commissioning and, there will be continuous monitoring of the
performance for 30 days. Any extension of lime beyond the above tne (1) month

! shall be mutually agreed upon These tests shall be binding on both the paries to the

Contract to determine compliance of the equipment with the guarantesd performance

1 parameters This monitoring will be perfarmed on the site under the supervision of the

GIECL/ GBECL's enoirieer

ad

The test wili consist of guaranteeing the correct aparation of the plant over 30 days. by
tha way of the efficiency rate (performance rato) based on the reading of the enargy
produced and dellvered to the grid and the average incident solar radation. Dunng
this pericd of 30 days, any & (fva) Instances of 15 (fifteen) minutes shall be taken to
caleuiate the instantaneous Performance Ratio of 15 minutes block as per the formula
given below in Point No, 5 if the PR of these fives instances |s above 75%, then
Operational Acceptance Test (OAT) shall be considered successful

4 PR shall be demanstrated against the installed DC Capadity

5. The Efficiency or performance ratia (PR) of the PV Plant s calculated -as follows
(according to |IEC 61724)

Performance Ratio (PR) = YA/ YR

YA = Eac / PNam
YR = |R Site/ IR STC
I VWhara,

YA = Firtal PV system yield (representing the number of hours that the system would
need to operate al s rated output power PNom to contribute the same energy o tha
grid as was menitored.

¥R = Reference yieid {representing the number of hours during which the solar
radiation would rneed 1o be al STC irradiance levels in crder to contribute tha same
incident energy as was mohitored)
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Eac = AT energy Injectea inta the grig during a clearly specified amount of time [KWh)
PNom = installed nominal peak power of modules (Name piate rating at STC) (k\Wp)

IRSite = Irradiation or the moduie plane of array during a clearly speaified amaount of
f time (measured with a pyranometer installed ‘on the plane of array. POA) (kWhisg. m)

¥ IRSTC = Irradiance at STC (kWi sq m) 1000W/m2

Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Perfarmance:

* Power Meter at the delivery paint

* Power Meter for each inverter for reference onfy

* One nos. calibrated pyranometer to- determine irradiance on the plane of array
(with a target measurement uncertainty of + 2),

~~ + One nos. calibrated pyranometer to detarmine irradiange on horizontal plane (with

a largel measurement uncertainty of = 2)

« Two nos. thermocouples to measure module temperature with a measurament
uUncertainty of 21 *C

= Shielded ventilated thermocoupie with a measutsmant accuracy of +1°C

e An anemometer mounted on a 10m mast lo measure wind speed (without
additional shadowing on modules)

» Data measurement shall be witnessed in the farmat mutually agreed before the
start of PR test by the employer and KEPL jointly for the sald penod

* KEPL shall show the specified PR far Operational Acceptance

I edure for Performance Gu st (PGT) - cum- Final Acceptance Test-
shall be as follows:

1.A weather station with a calibrated pyranometer shall be installed by KEPL at the
location mutually agreed by KEPL and GSECL The test report for the calibration
shall be submitted by KEPL for approvai by GSECL The calibration should be
Iraceable to a nationalfinternational laboratory, The output of thie pyranometer for
shall e logged in the SCADA system

2.In case the pyranometer is found to be working erratically then immediately KEPL

& shall take necessary steps to rectify andior recalibrate the instrument to the
satisfaction of GSECL However for the dispute penod for which such error has
occurred and until the instrument is recalibrated 1o the satisfaction af GSECL, data
from any one of the following list of sources as decided by GSECL will b uged

. I A separate pyranometer installed by the Company naar the site if available
! . Average of twa closest salar power projects. as identified by GSECL
[ Iii. Nearest MNRE weather station

3 "Actual Delivered Energy’ from the plant supphied by KEPL shall be noted far evary
month and summed up for entire year. For this purpcse. the net delivered energy at
the metaring point shall be {aken into account

4. To judge the performance on monthly basis and accordingly to initiste measures tn
meet guaranteed NEEEG quoted for respective years. the measured value of
energy at step (3) shall be compared with ‘Base NEEGG' and hence with ‘Base CUF
value. "Base NEEGG! CUF' for a month 15 calaulated by using the NEEGG quoted in
the offer by KEPL adjusted with a correction factor to take into.accourt the actual
dverage global solar radiation measured by the calibrated pyrancmeter for that
montn. This shall be for intermittent performance monitoring only. Howeuear
correction in annual NEEGG offerad will be only on annual GHI measured
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§ Further If the glant is not able to achieva Ihe calculated Base NEEGG/CUF auring
PGT and D&M period and there g a shortfall in energy generation then KEPL shall
be penallzed as per relevant Clause of the Tendear

§ KEPL ghall share with GSECL all the radiation gereration, etc paramelers dafais
and all other factors necessary for GSECL to corroborate the estimate. GSECL has
the right to cross verify data submitted by KEPL by all possible means/souces

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7 Effect due o variation in annual insolation shall only be considered for computing the
Bage MEEGG/HCUF

E Effect due to varation of metearological parameters .g. ambient temperalure, wind
speed. humidity etc. shall not be consigered

9 Generation loss due to grid outage (or power evacuation system which is not in
the scope of KEPL), The measurad global solar radiation of the period of the outage
of the power evacuation system shall be exclutied to calculata average global solar
radiation for the period of PGT and O&M

GHI for 40 MW sclar Pro

Month | GHI(kwh/m'/manth)
I ~ Manjal | Junachay
January 1314 131.4
February 1380 138,06
March _ 1758 1758 |
- April 1893 1593
May 200.6 20116
June 1 1854 1854
Juy 1 1exd [ 1624
August | Is38 T 153¥
September | 1584 1384
October . I53.1 153.1
| November 1209 1299
, December | 1237 123.7
Annual 1902.4 1902.4

The above radiation data shall be used by the KEPL to calculate anndal NEEGG. This
radiation data is for evaluation purpese However, for every year actual radiation shall be
considered !o calculate the annual NEEGG offered by the KEPL

Mustration:

If the GHI of a vear js mare or less then the reference GHI then NEEGG will be calculated as
follows:

NEEGG = (Astual GHI x NEEGG guarantsed by KEPL, on  reference GHI)/ (Reference
GHI)

NEEGG guaranteed by KEPL = 71,832,000 KWh

Referance GHI= 1BBE KWh/m™ PREr annum
For Example:

Case A) for higher irradiation:

¥ Actual GHI = 1900 *Whim® per annum then NEEGG will be
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NEEGG = (1800 x 71,832,000)/ 1886
NEEGG = 72 365217 KWh/ Annm

Case B) for lower irradiation:

If Actual GHI = 1850 kWhim’ per annum then NEEGE will ba:
NEEGG = (1850 x 71,832.000)/ 1886
NEEGG = 70 460,870 KWh/ Annum

§0.. " S
w2
‘:3,*)“; y’
~{D M JETHVA)

Chief Engineer (P&P)
GSECL: CO: Vadodara
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Price Schedule [Work] - Junachay 30 MW

Sub Work Order for “Design, Engineering, Supply & Procurement. Construction, Operation and Maintenance of 40MW Solal Photovaoltaic
gnd cennected power plant around various substations of GETCO at varous Districts of Kutchh in the state of Gujarat

Schedule of Prices

Basic price Freight and GST @ 13.8% Final Price (Including
E;- Particulars | (INR) Transportation (INR} GST)
: (INR) _l_ [INR)
| General works including = |

construction erection, testing, |
| commissiomng, of entira plant
E;:!:T:::Eriagsﬁng;s::;ﬂné%%inﬁ bay BATEETT1.5 Inclusive 116898228 47 SE468000
GUWNL eto of entire plant as per
details speafied in the Tender
documents, on EPC Basis

Total: Rupees Nine Crore Smty Four Lakh Slxty Eight  Thousand Only [lncluﬁwe

964 68 000
of all taxes and duties)

‘é\‘p }"L\H'.th; s . N

..-"'f. Y
(DM JETHVA) {
Chiet Engineer (P&P)
GSECL: CO: Vadodara i
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Sub: Waork Order for "Beas|

Price Schedule [Work] - Manjal 10 Mw

gn Eng'rneeﬁng. Supply & Precurament Construction

Uperation ang Maintepance of

40MW Sclar Photovgitaice

grid connected power plant around various Substations of GETCO at varlous Districts of Kutehh if the slate of Gujarat"

Schedule of Prices

s Basic price Freight and GST @ 13.8% Final Price (Including
N & Particulars {INR) Transportation {INR) GST)
T | (INR) | (INR)
General works including “F |
construction, erectian lesting
commissioning, of entire piant
5:&?5.:3::aéé"&'ﬁ';”é‘g%ﬁ B3y | 2925650051 Inclusive 4037404 49 33264000
GUVNL etc of entire plant as per |
details specified in the Tender
| documents. on EPC Basis Sl —ee B 41 o | -
Total: Rupees Three Crore Thirty Two Lakh Ninety Four Thousand Only) 3.32.64 000

(Inclusive of all taxes and duties)

— —_— —_— _— — —

'\.[r_&_.i:,nj 1
\'-‘t"\-mh ESRPE (ih
-1OM JETHVA)

Chief Engineer (P&P)
GSECL: CO: Vadodara

Pupe 22 o 22
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED
Ref GSECL/P&P/RE/Salar INTR/40 MwiKosoL 1741 6 Date. 24 08 2027
To, Speed Post

M/S. KOSOL ENERGIE PVT. LTD,

774 Shivdham Farm

B/l Karmavatl Club, & G Highway Kind Attn.: Mr. Bharat Vekanya
Ahmedabad — 380015 Email: bharat@sunray co.in

sSuUB: Design. Engineering, Supply & Procurement, Construction, Operation and
Maintenance of 40MW Splar Photovollaic grid connected power plant around
various substations of GETCO of Kutchh Districts in the state of Gujarat” ——
Regarding Issuing NTP for 40MW thereof.

REF {1] Tender no. GSECL/ PP/ RE & BD/ 40 MW Solar PV/ dated 15 03.2022 &
Subseguent Amendments.
[2] LOI no. GSECL/PZP/RE/Solar /40 MW/1112 dtd DB.07,2022
(3] Site handing over protocet an 23.08 2022
[4] Kick-off Meeting dtd 24 08.2022.

Dear Sir,

With reference to subjected tender at ref (1) & subsequent LOI at referance (2), for 02
(Two) nos |ocations for total 40 MW SPY power plants at various substations of GETCO
of Kutchh Districts in the state of Gujarat, GSECL is pleased to |ssue Notice To Proceed
(NTP) for following site from Dt 24.08.2022 for EPC contract for Design, Epgineenng,
Supply & procurement, construction, erection, testing Commussioning, Operation and
Malntenance of 40 MW Solar Photovoltaic grid connected power plants at various
locations around GETCQO substations of Kutchh Districts in the state of Gujarat.

This NTP Is jssued In accordance with clause No. 4 16 of tender However, signing of
cantract agreement and submission of Bank Guarantee are pending The date of issue of
NTP shall be reckoned as zero date The time line of the following projest shall be from

NTP

Sr. Location District MW  Land | Evacuation Sub station
'No. | | Area[Ha)
01 |Junachay | Kutshh 30 MW 15783 | 66KV Junachay SS distance-
el ke Sl @ 1 Km
02 | Manjal Kutehh  TOMW 35,45 | 66KV Manjal SS dist. @ 0.5 -
' [ Tkm.

FPlease acknowledge the receipt of NTP

Thanking you.
For and on Behalf of GSECL,

ot
w&n
k¥ M.Jethva)

Chief Engineer (P&F),
GSECL: CO: Vadodara
C.Cto. (1) Chief Engineer (G), KLTPS, Panandhro—By mail
{2) Chief Engineer, Khavda Solar Project office, Bhuj—By mail
{3} /e Addl. Chief Engineer (Civil), GSECL, CO Vadodara—By mail
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P
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, india — 390007, Ph. 91-265-6412131, Fax: 91-265-2341588

e-mail: cepnp.gseci@gobmall.com Websito: www.gseclin
CIM Liso ] 606 F S93SEC0 19900

Ref. No. GSECL/P&P/RE/Solar /60 MW/ 14 17E Datec § 07 2022

By Speed Past
-~ Letter of Intent (LOI)’

v To.
M/E. KOSOL ENERGIE PYT_ LTD.
774, Shivdham Farm,
B/h Karnavati Club, § G Highway
Ahmedabad — 380 015 Email info@sunray ca.in

Sub Bid for "Desigr, Enginearing. Supply. Procurament, [nstallationn, Commissioning.
Operation and Maintenance of 40MW salar Photovoltaic grid connected power plant
-~ around various substations of GETCO of Kutchh Districts in the State of Gujarat’

REF (1) BR No 183185288 did 01.08 2019
{2y EPC Tender No. GSECL/ PP/ RE & BD/ 40 MW Solar PV/ did 1503 2027 and
subseguent arnendments.
{3} Price bid cpening followed by E-RA did 17 05 2022
(4) e-mall from Mis. Kosol Epergie Pyt Ltd did 18 05 2022
(5) T.O.L ref no GSECL/PEPIRE/Salar M40 MW/B1 dig 19052027
{6) Techne commercial discussiondid 21 052022
(7) e-mail from Mis. Kosol Enargie Pyt Lid, dtd 25 052022
() Techno commercial discussion dic. 30.06.2622
(8) Letter from M/s. Kosol Energie Pyl Lid. Ditd. 30 06 2022
(10} e-mail from M/s. Kosol Enargie Pyt Lid did. 0107 2022

Dear Sir,

With reference to tender comprises of two locations of District. Kutchh e Junachay (30 MW)

) and Manjal (10 MW) for total capacity of 40 MW Soclar PV Project = your offer. subsequent
corraspondences and discussions as listed above Gujarat State Electricity Corporation
Limited (GSECL) Is pleased to accept the offer of Mis. Kosol Energie Pvt Lid' for "Design,
Engineenng, Supply. Procurement, Installation, Commissioning, Operation and Maintenance
of 40MW solar Pholovoltaic grid connected power plant around wvarious substations of
GETCO of Kutehh Districts in the State of Gujarat at the price enumerated as under

1) For Junachay : 30 MW

Particular Amount in INR
EPC Price supply part INR 166,60.32 000 00 (INR One hundred sixty six crorg sixty
lakh thirty two thousand only)




W

B9

EPC Price Warks part " INR §.64 68000 (INR Nine crore sady four takh sixty eight
| thousand only)

D&M Price for 05 years | INR B.0B,64 787 26 (INR Six crore sight lakh sixty four !
| thousand seven hundred sighty seven & paise twenty nine
| onty)

! SD cum PBG amount "INR 8,81.25,000 00 (INR Eight crore eighty ane lakh twenty
five thousand only)

Validity of SD cum PBG 28 Months from date of L.O

amount

{2) For Manjal : 10 MW

B Particular | AmountinINR =

EPC Price supply part ! INR 55,42,06,000.00 (INR Fifty five crore forty two lakh sixty '

' thousand only) |
"EPC Price Works part | INR 3,32.94,000 (INR Three crore thirty twe lakh ninety four
thousand anly)

Q&M Price for 05 years | INR 2,13 84.625.30 (INR Two crore thirteen laxh eighty four
| thousand mne hundred twenty five & Paise thirty only)

! SD cum PBG amount ' INR 2 83 76.000 00 (INR Two crore minety three lakh seventy
| five thousand only)
Vaidly of SD cum PBG | 28 Months from date of LOI
amount
o~

This LO! is not exhaustive and not intended to cover ail lerms and conditions of the Contrac!
and together with all the references herein above mentioned shall form an integral part of the
Contract to be executed between the GSECL and the Contractor

The detalled orders incorporating scope of work, terms and conditions applicable to the order
ate shall follow shortly

This Letter of Intent (Lol) is issued for taking all appropnate actions for timely completion of
the works coverad under the tender and as agreed dunng discussions/ colrespondences

You have {o submit the Bank Cuarantee for 'Security Deposit cum Performance Bans<
Guarantee' amounting equivalent to 05% of EPC as mentioned above



Ziarg date for the project shall bé issurd separately
Kindly confirm the acceptance of this LETTER OF INTENT within 07 (seven) days as pe
format attached with this letter

Encl As Above

Thanking you

Forand on Behalf of GSECL,

(B M Jethwa)
Chief Engineer (P&P)
GSECL.CO'Vadodara

CCto (1) Chief Enginear (G), KLTPS
(2) GM. (FERA), GSECL. C. 0., VYadodara
(3) BE (Civll), GEECL C.'Q . Vadodara
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;‘P gf-.'?.icl Bled [as121 Aave2il
\l .V\f‘l::" | G EMNERGY DEVELODPMENT AGENC
‘E;‘-j" 4 | A Gnvernmen; of Gujarat Organisation
GEDA/SOL-441/2025/03/OW/ F4ET Date: March 25, 2025

CERTIFICATE OF COMMISSIONING

This |s 1o certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, At- Vadodara, Ta-Vadodara, Dist.- Vadodara has installed and commissioned 10030
kWI(AC)/ 11948.58 kW({DC) capacity Solar Power Plant at Survey no.455 of Village- Manjal, Ta-
Makhatrana, Dist -Kutchh on 13-02-2025 along with the associaled equipment as per following

details.
| GEDA Registration No. | GEDA/FR/GMS/24-25/10/2300/2071/441 |
Eapacig of Solar Power Project 10030 kW{AC)/ 11948 58 kW([DC}
| PV Modules- Type / Make Mona Crystalline Bi-facial / Kasal Enorgle |
Nuﬁ of Photevoltaic Madules / Rating 21924 / 545 Wp
| Inverters- Type / Make String / GoodWe L]
Nos. of Inverter / Rating 34 /295 kW
| ABT Meter- Make / Serial no. Secure [ GJ 8767 A
Name of Substatian 66 KV GETCO §/s, Manjal wal
RFID details of 5PV Modules https://srtgeda.gujarat.gov.in/app- '
docs/rfid_upload_file/ec4d673e9451b10b9144a41
_—— e5a13f061560

The commissiening of the Ground Mounted Solar PV System has been carried out; the ABT metar
has been installed.

o

For Gujarat Energy Development Agency

[Jatin Desai)
Sr. Project Executive I/c.

To,
/s. Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,

Dist.- Vadodara- 390007

Cc to:(1) Chief Engineer (R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
Off. Nana Mava Main Road, Laxminagar,
Rajkot — 360 004

[2) Chief Engineer, State Load Dispatch Centre (SLDC)
GETCO, 132kY Gotrl Sub Station Compound,
Opp. Kalperux building, Near 1.8. Hospital, Gotri Road,

vadodara - 390 D:J_-im'l ST O TS R ([ KT Ph = 079232 572553
bt riy - 3T *y X 917 232 097,571
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@_ MUKUND & ROHIT
A\
INDIA EHABTERED ACCOUNTANTS
To,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 10 MW Solar
Photovoltaic Grid Connected Power Project located at
Manjal, Dist.: Kutch

L. This report is issued inaccordance with the terms of vour mail dated 16.01.20264,

2. The accompanying details of Capital cost incurred for 10 MW Solar Phatovoltaic Grid

Connected Power Project located at Manjal, Dist.: Kutch up to 31% December 2025 lias
been prepared by Gujarat State Electricity Corporation Ltd for submission to Gujarat
Electricity Regulatory Commission (GERC) for determination of tariff.

Management's Responsibility

J. The accompanying Statement (Annexure), including the creation and maintenance of

all accounting and other records supporting its contents, is solely the responsibility
of the management of the Company.

The Company’s Management is also responsible for ensuring that the com pany
complies with all the requirements of cost capitalization.

Our Responsibility

5.

It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 317 December 2025.

We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India, The Guidance Note requires that we comply with the

No. 8, 2nd Floor, Tower E, Avishkar Complex, Oid Padara Road, Vadodara - 390 007, Gugjarat - IND1 &
P81 265 -237245, 2310448, 2312515 E info@mukundrohitagm W wwwmukundrehitoom
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MUKUND & ROHIT
CHARTERED ACCOUNTANTS

ethical requirements of the Code of Fthics issued by the Institute of Chartered
Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Dpinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination,

Restriction on Use

9, This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC] for
determination of tariff. Our report should not be used for any other purpese or by any
person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Mukund & Rohit
Chartered Accountants
Registration No. 113375W

~\
| ")
é@ et —
Swati Intodia

Partner

Membership No. 407106 Place : Vadodara

UDIN: 26407 106FTAIKG3550 Date: 19-01-2026
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We herehy certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 10 MW Solar
Photovoltaic Grid Connected Power Project located at Manjal, Dist.: Kutch as on 31.12.2025;

i Sr No. Description

: Tangible Assets =
| 2 Capital Work-In-Progress

3 | Intangible Assets

4 Halance Billing

Taotal

Amount (1)

Total Capital Cost
ason 31.12.2025 .
62,98,17,151 |
15,57,823 |
1,186,000 |
3085697
63.45,78.271

This certificate is issued at the request of the company, after verifying necessary and relevant

documents produced.
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INDIA NON JUDICIAL
Government of Gujarat

Certificate of Stamp Duty

Certificate No. " IN-GJ41466122070725X
Certificate Issued Date © | 47-JUn-2025 0257 PM
Account Reference " IMPACC (SV)/ 913134404/ BARODA/ GJ-EA
~  Unique Doc. Reference * SUBIN-GJGJ1313440490772331348236X
Purchased by " PARMAR MITUKUMAR
Description of Document ; Article 5{h) Agreement (not otherwise provided for)
Description " POWER PURCHASE AGREEMENT
Consideration Price (Rs.) =158
{Zero)
First Party " GUJARAT STATE ELECTRIGITY CORPORATION
LIMITED
Second Party * GUJARAT URJA VIKAS NIGAM LIMITED
Stamp Duly Paid By ' GUJARAT STATE ELECTRICITY CORPORATION
- LIMITED
Stamp Duty Amount(Rs.) : 300

(Three Hundred anly)
This stamp papar is the integral part of the FPA dated 19.06.2025 signed
between GUYNL and GSECL for procurement of 10 MW Power from the Salar
PV Project located at Vill. Manjal, Ta, Nakhtrana, Dist. Kutch developed on
Government wasteland in the vicinity of existing GETCO Substation under the
GoG Scheme,

0010471894 °
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CX  NOTICE 22

The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile  application
"EStamping” or at Stock Holding Branch/ Cenire (the details of which

are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a eriminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our

Branch/Centre,

et
w2y YHeUsedl [Qaldl www.sheilestamp.com l2l 242icl 15
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GUVNL

GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP !/ ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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i,
This Power Purchase Agreement is made and entered into at Vadodara on this 13 ___ day of
June 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1856 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 280
007 (hereinafter referred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or meaning therecf, include its successors and assignees) as party of first
part

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1858 having its
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 290 007, (hereinafter
referred to individually, as "GUVNL" or "Power Procurer’. which expression shall unless
repugnant to the context or meaning thereof, include its successars and assignees) as party of the
second part.

WHEREAS Gowvt. of Gujarat vide G.R, Mo REN/e-file/20/2023/0475/B1 dated 04 10.2023 has
notified the Gujarat Renewable Energy Policy 2023 which shall remain operational for the period
upto 30.09.2026.

AND, WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power ta fulfil their RPO at the taniff determined through competitive Didding

process

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G.R. No, SLR-3518-259-A.1
dated (7.03.2018 has notified the "Scheme for allotment of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2016-675-B1 dated 16.08.2019 has resolved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar power grojects in the above Scheme at an estimated cost of Ra4 Cr / MW
and granted administrative approval of 50% capital grant by the State Govermment,

AND, WHEREAS, the Power Procurer vide leftter dated 20.06.2020 had accorded “In-Principle"
Approval to the Power Producer for procurament of power from 2500 MW sclar power projects 1o
be developed on government wasteland in vicinity of existing GETCO sub-stations.

AND. WHEREAS the Power Producer desires to set-up such Solar Energy based Power Flant of
MW eapacity at the location details specified as per Schedule 3 using new Solar Photovoltaic Grid

Interactive power plants.

AND WHEREAS, the Power Producer has taken responsibility to set up requisite power injection
system into Gujarat Energy Transmiission Corporation Ltd. (GETCO) Grid.

Page 3 at-40
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decirded from time to time for fulfillment of their RPO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement setting out
the Terms & Conditions far sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS

FOLLOWS

Fage 4 at 41
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below: :

"Agreemant"l‘shﬂll mean this Power Purchase Agreement executed hereaf, including the
schedules herelo, amendments, meodifications and supplements made in writing by the Parties
frem time to time. '

"Approvale" means the permits, clearances, licenses and consents as are listed in Schadula 2
hereto and any other statutory approvals

"Base rate of Late Payment Surcharge" means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it, which the Central Govemnment may, by nofification, in the
Official Gazette, specify. Provided that if the period of default lies in two or more financial years, the
base rate of Late Payment Surcharge shall be calculated separaiely for the panods falling in

different years.

"Billing Period" means (subject to Article 6.1 of the Agreement) the calendar month ending with
the Metering Date. The first Eilling Peried shall commence from the Commercial Operation Date
and end with the Metering Date corresponding to the month in which the Commercial Operation
[Mate pcours.

“Billing Date" shall be the first Business Day after the Metering Date of each Billing Period,

“Business Day" shall mean a Day other than Sunday or a statutory holiday an which banks
ramain oper for business in Vadodara.

"Change in Law" shall have the meaning ascribed therelo in Article 8 of this Agreement.

"Comimissioning” with respect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and ensrgy generated from
such eguipment i.e. invertar, modules, elc. be observed and recorded by the representative of
GEDA specifying the details of solar medules RFID No., make Serial No., capacity, etc. and
energy has flown into the grid.

"Commercial Operation Date (COD)" shall be be the date certified by GEDA upon successiul
commissioning of the full capacity of the Project or the last part capacity of the Project as the case
may be

"CERC" means Central Electricity Regulatory Commission.

"Gompetent Court" means the Supreme Court of India er any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to issuss relating to the Project

"Contracted Capacity” shall mean 10 MW AC contracted with GUVNL for supply by the Power
Produger at the Delivery Point from the Solar Power Project. It is lo clarfy that in any 15 minute
tima block during the entire term of PPA, the injected power shall not exceed the Contracted AC
Capacity '

“Contracted CUF" shall mean the % capacity utilization factor of the project mentioned in
Schaduie 3 of the PPA and which shall be allowed to be madified until 1 year from Commersial
Operation Date and thereafter it shall remain unchanged for the balance term of the PPA

Page § of 40
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year i.e. a
period of twelve months commencing on Aprl 1 and ending on following March 31 Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreament
whichever s earlier

"Debt Due” shall be as defined at Article 10.3.2

"Delivery Point / Interconnection Point” shall be the point or points of connection at which
Eleutricity is defivered into the Grid System of the GETCO.

All expenses |'ncluding wheeling charges and losses between the Project and the Delivery Point
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and losses in refation to the transmission and distribution beyond the Delivary

Paint shall be borne by GUVNL.

“Delivered Energy” means the kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC. In case of ret impart of
enargy during a month, the Power Producer shall be required to make payment to GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Producer shall be eligible for the raceiving agreed taniff from
GUANL for such net delivered energy.

"Discom({s)" means one or more of the following distribution companies.
a) Madhva Gujarat Vij Company-Limited
b) Dakehin Gujarat Vij Company Limited
c} Uttar Gujarat Vij Company Limited and
4] Pashim Gujarat \ij Company Limited

“Due Date of Payment” in respect of a Tariff Invoice means the date, which is 30 (thirty) days
from the date of receipt of such invoices by the designated official of the GUVNL.

“Elactricity” shall mean the electricalienergy in kWh (kilowatt-hours).

“Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Motifications, and
amendments issued there under and all ather Laws in effect from time to time and applicable to the
developrnent, financing, construction, ownership, operation or maintenance or regulation of electric
generating companies and Utilities in India, the rules. reguiations and amendments issued by the
GERC { CERC from time te time.

"Emergency” means a condition or siluation of physical damage 1o GETCO's / DISCOM's

electiical system including the Grid System, which threatens the gafe and reliable opemtion of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

“Expiry Date” shall mean the date occurring after twenty five {25) years from the Scheduled

Commercial Operation Date of the project.
"Financing Documents” mean the agreements and documents fincluding asset leasing

arrangements) entered/to be sntered into between the Power Producer and the Finanging
Parties relating to the financing of the Project
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"Financial Closure" shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its internal resources and / or tie up of funds
through a bank / financial institulion by way of sanction of a loan or letter agresing to finance. At
this stage, Power Preducer shall ensure submission of documents / certificates svidencing the tie
up of project cost through internal resources and for through external Financing Agency.

"Financing Partiee" shall mean the parties financing the Project, pursuant to the Finanging
Documents. '
"Forece Majeure Event" shall have the meaning set forth In Article &,

"GERC" means the Gujarat Electricity Regulatory Commission

"Gol" shall mean the Government of the Republic of India and any agency, legislative bady.
department, political subdivision, authority or instrumentality theraof.

"GoG" shall mean the Government af the State of Gujarat and any agency. leaislative body,
department, political subdivisian, authority or instrumentality thereof.

"Government Instrumentality’” shall. mean the Gaol, the GoG and their ministries, inspeclorale,
departments, agencies, bodies, authorities, legislative biodies.

“Grid System" shall mean STU/ Discom's power transmission system/ distribution system
through which Delivered Energy is evacuated and distributed.

“Interconnection Facilities" in resp=ct of the Power Producer shall mean all the facilities installed
by the Power Producer to enable GUVNL to receive the Delivered Energy from the Project at the
Delivery Point, Including transformers, and associated equipment, relay and switching equipment.
protective devicas and safety eguipment and transmission lines from the project to GETCO's
nearest sub-station.

"Installed Capacity" shall mean the capacity of the Project at the generating terminal(s) and,
provided that necessary evacuation consent shall have to be arranged from GETCO.

"KV" shall mean Kilovolts,

"kWHh" shall mean Kilowatt-hour.

"Law" shall mean any valid legisiation, statute, rule, regulation, notification, directive or order,
issued or promulgated by any Governmental Instrumentality

*Metering Date" for a Billing Period, means the midnight of the last Day of the calendar month.

"Metering Point” shall mean the point at which enargy shall be measured and supplied to GUVNL
and shall be the interconnecting tus bar of the GETCO substation.

“Monthly Charge" shall have the meaning set forth in Article 5.

MW" means Megawatis,

"Must Run Status” shall mean that Project shall not be directed by the GUVNL to shut down or
hack down dus to varastions in the generation/consumption patterne or any commercial
parameters, merit order dispatches or existence/apprehension of any other charges or levies
ralated to dispatch or incidental thereto except Force Majeure Events and emergency.

"0 & M Default” shall mean any default on the part of the Power Producer for a continuous period
of ninety (90) days to (i) operate and/or {ii} maintain (in accordance with Prudent Utility Practices),
the Project at all times.
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“Part Commissioning" shail mean the Solar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

"Project” shall mean a Solar Photovoltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land.
builldings, plant, machinery, ancillary equipment, matefial, switch-gear, transformers, protection
equipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Paint

"Project Site" means any and all parceals of real property. nghfs of way, eazements and acceas
roads located at the location details specified as per Schedule 3, upon which the Frojact and its
relatad infrastructure will be located as described in Schedule 1 hereto,

"Prudent Utility Practices” shall mean those practices, methods, techniques and standards, that
are generally accepted for use In electric utility industries taking into account conditions in India,
and commonly used in prudent electric utiity engineering and operations to design, enginaar,
construct, test operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that genarally conform
1o the manufacturers' operation and maintenance guldelines.

“Reference Exchange rate” shall mean. in respect of any one currency that is to be convered
into anathar currency in accordance with the provisions of this agreament, the buying rate of such
cutrency as of 12:00 noon on the relevant date notified by the State Bank of India, and n absence
of such rate, the average of similar rates notified by Bank of India and Bank of Baroda,

“SBI 1 Year MCLR Rate” means 1 year Marginal Cost of Funds Based Lending Rate (MCLR]
fixed by State Bank of India (SBI) / any replacement thereof by SB1 for the time being in effact
applicable for1 year pericd, as on 1st Apnl of the respective financial year In accordance with
requlations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

‘§COD or Scheduled Commercial Operation Date’ shall mean as under.
+ SCOD of the already commissioned plants will be the *date of actual commyssioning of
plant” as cenified by GEDA.

- For plants which are yet to be commissioned, SCOD shall mean the date as to be declared
by the GSECL in the PPA on or before which the Solar Project of the developer shall be
commissioned and such date shall not exceed 18 months from the date of execution of the

PPA.

« Incase of partly commissioned projects, the definition of the SCOD shall be 18 months from
ire date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shail be from the date of aclual
commissioning of the project certified by GEDA.

"SEA" means the State Energy Account issued by State Load Dispatch Centre, Gujarat and
amendment thereto.
"81DC" means the State load dispatch center as notified by the State Government.

"§TU or State Transmission Utility” shall mean the Gujarat Energy Transmission Company
Limited (GETCO)
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"Tariff"* shall have the meaning that the {ariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article 5 of the PPA.

"Tariff Invoices" shall have the meaning set forth in Article 6.

"Technical Limits" means the limits and constraints described In Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreement as defined in Artigle 10.1

"Voltage of Delivery” means the voltage at which the Electricity generated by the Projact is
required to be deliverad to the GUWVNL which shall be 686 kV ar above.

1.2
a)

b)

)

Interpretation:
Thig PPA shall be subject to approval [ adaplion of tariff by the GERC.

This agreement shall be governed by the "Scheme for allotment of governmen! wasleland
in the viginity of existing sub-stations of GETCO for development of Solar Power Projecis”
notified by Govt. of Gujarat vide Resciution G.R. No. SLE-3918-259-A.1 dated 07.03.2019
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreement to "Arlicles” and “"Scheduies” shall refer. respectively, to Aricles of, and
Schedules to, this Agreement. The Schedules fo this Agreement farm part of this Agreement
and will be in full force and effect as though they were expressly set out in the body of this
Agreement.

In this Agreement, unless the context otherwise requires (i) the singular shall include plural
and vice versa: (i) words denoting persons shall include partnerships, firms, companies
and Discom (i) the werds "include” and "including” are to be construed without limitation
and (iv) a reference to any Party includes that Parly's successors and permitted assigns
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ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and exwpense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required fram time to time by all regulatory
| statutory comipetent authonty (ies) in order te enable it to perform its obligations under the
Agreement. GUWVNL will render all reasonable assistance to the Power Producer to anable the
latter to obtain such clearances without any legal abligation on part of GUWVNL.

Provided, however, non-rendering or. partial rendering of assistance shall not in any way absalve
the Power Producer of its obligations to obtain such clearances. Mor shall it mean to confer any
right or indicate any intention o waive the need to oblain such clearances.
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3.1

i)

I}

v

ARTICLE 3: Obligations

Obligations of the Power Producer:

The Power Producer shall obtain all requisite statutory approvals, clearances and permits
necassary for the Project al his cost including but not limited to the Approvals as listed In
Schedule 2.

The Power Producer shall obtain financial closure within twelve (12) meonths from date of
exscution of PPA.

The Power Producer will have to submit the reguired documents to GUVNL at least 14 days
prior to the scheduled Finanginl Clesura date. In case of delay In submission of documents
mentioned above, GUVNL sh§'II nat be liable for delay In verification of documents and
subsequeant delay in Financial Closure

An extension for the attainment of the financial closure can however be considersd by
GUWNL, on the sole request of the Power Producer, on advance payment of extension
charges of Rs, 1000/~ per day per MW plus GST @ 18%,

In case of any delay in depositing this extension charge, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closura
@ SBl MCLR (1 Year).

This extension will not have any impact on the SCOD. Any extension charges paid so, shall
be relurned to the Power Producer without any interest on achievement of successiul
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissioned on SCOD. However, in case of any delay in commissioning of the project
bayand the Scheduled Commissioning Date, the amount as deposited above by the Power
Producer shall not be refunded by GUVNL.

The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk including the required Interconnection Faciliies and in ciose co-
ardination with GETCO's feasibifity.

The Power Praducer shall sell all available capacity from identified Solar Photovoltaic Grid-
Interactive Power Plants to the extent of contracted capacity on first prionity basis to GUWVNL

and not to sell to any third party.

a Criteria for Generation: The Powar Producer shall maintain generation so &s 1o
achieve annual CUF within + 10% and -15% of the contracted CUF Hll the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and «20% of the contracted annual CUF thereafter il the end of the FPA
duration of 25 years. The lowsr limit will, however, be relaxable by GUVNL to the
extent of non-availability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated avary year from 1st April of the
yaar to 31st March next year.

b, Shortfall in Generation: In cage the project generates and supplies energy less than
the energy correspanding ta the minimum CUF (Caleulation of CUF will be on yearly
basis), the Power Producer will be liable to compensate GUVNL for the shortfall in
availability below 'such contracted CUF level at 25% of the PFA Tariff. This will
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however, ba relaxable by GUVNL to the extent of grid non-availability for evacuation
(beyond the Delivery quht} which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

¢. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producer

d. Excess Generation; In case the avadability ls more than the maximum CUF
specified, the Power Producer will be free to sell it to any ather entity provided first
right of refusal will vest with GUVNL. In case of excess generation. GUVNL shall
resarve the right to purchass the axcess generation at 75% (seventy-five par cent). of
the PPA tariff,

v) The Power Praducar shall seek approval of GETCO in respect of Interconnection Facllities,

vi} The Power Producer shall undertake at its own cost construction/ up gradation ef (a) the
Interconnection  Facilities, (b} the Transmission Lines and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schadule 1(3).

vii) The Power Producer shall un:ﬂenaka at its own cost maintenance of the Interconnechan
Faclliies, excluding the transmission line beyond the Sending Station as per the
spacifications and requirements of GETCO. as nofified to the Power Producer, in
acecordance with Prudent Utility Practices,

viil) The Power Producer shall cperate and maintain the Project In accordance with Prudent
Utility Practices.

) The Powsr Praducer shall be regponsible far all payments on account of any taxes, casses,
duties or levies |mpesed by the GoG or its competent slatutory authority on the kand,
equipment, material or works of the Praject ar an the Electricity generated or consumed by
the Project ar by itself or on the income or assets owned by it. All expenses including
wheeling / transmission charges and losses, Ul / DSM Charges applicable as per GERC
‘Regulations, upto Delivery Point shall be paid by the Power Producer without any
reimbursement by GUVNL.

x) For evacuation facility and maintenance of the transmission. the Power Producer shall enter
into separate agreement with GETCO, If applicable.

xi) To procure start up power required for the plant from respective Discom.

xii) The shareholding of pmmuhars?cun&nrﬁum members of Power Producer shall not fall below
51% until one (1) year from COD, without pricr consent of GUVNL. In case Power Producer
shall be itself executing the PPA, then it shall ensure thal its promoters shall not cede
Contral till one (1) year from COD except with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under Infimation to GUVNL. Transfar of
controlling sharehelding within the sama group of companies will however be gilowed after
COD, with the permission of GUVNL, subject to the condition that, the management cantrol
remaing within the same group of companies

xiil) Fulfilling all other gbligations undertaken by him under this Agreament
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3.2 Obligations of GUVNL:

(i) GUVNL shall grant Must- Run Status to the Project However, subject lo the
considerations as stated under clauses 3.4, 3.5 and 3.8 of the PPA.

(i) GUVNL shall allow the Power Producer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time  during the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF.
specified in the PRA,

3.3 Liguidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date. The Power
Broducer shall have o submit Commissioning Certificate as verified, Inspectad and certified
by GEDA. In case of failure to achieve this milestone exoept due to Force Majeure Event,
GUVNL shall recover Liquidated Damages of Rs.8,00,000/- par MW from the enargy invoices
of GSECL. In the following manner.

a) Delay upto six (6) months from SCOD — GUVNL shall recover Liguidated Damages from
the energy invoices of GSECL on per day basis and proportionate to the balance
capacity not commissioned.

b} In case the commissioning of the project is delayed beyond Six (6) months from SCOD. the
Power Froducers Event of Default as per Article 10.21 shall be considered to have
sccurred and the contracted' capacity shall stand reduced lo the projected capacity
commissioned upte SCOD + 6 months. The PPA for balance capacity not commissioned
shall be terminated.

The power producer further acknowledges that the amount of the liquidated damages fixed is:
genuine and reascnable pre-sstimate of the damages that may ba suffered by GUWNL as
specified under this Agreement,

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Completel Ready Beyond Delivery Point (Transmission Constraint)

After the scheduled commissioning date, if the plant is ready but the necessary power
evacuation/ transmission infrastructure beyond Delivery Point is not ready, for reasons not
attributable to the Power Producer, leading to offtake constraint, the provision for generation
compensation s as follows:

Transmission Constraint Provision for Generation Compensation
beyond Delivery Point

it the plant is ready but the a) The normative CUF of 18% (nineteen per

necessary power zvacuation/ cent) or committed CUF, whichever is [owsr
transmission infrastructure beyond for the pencd of gnd unavailability beyond
| Delivery Point is not ready, leading to Delivery Point, shall be taken for the
offtaxe constraint purpose of calculation of generation loss.

Corresponding to this generation loss, the |
excess generaton by the  Power |
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. _ Producer In the  succeeding 3 (three) |
' Contract Years, shall be prosured by GUVNL
at the PPA tariff so as to offset this loss.

by If the transmission delay is directly attributable
te the organization building the transmission
netwark and same penalty is imposed on him,
then a part of that penalty may be utllized by
GUWVNL for compensating the generation ioss

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
bacause of inadequate/ incomplete power evacuation infrastructure beyond Delivery Point, no
compensation shall be permissible,

3.5 Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond
Delivery Point

During the operation of the plant, there can be some pariods where the plant can generate
power but due to temparary transmission unavailability beyond Delivery Point the power 1s not
avacuated. for reasons not atiributable to the Powar Producer. In such cases the generation
compensation shall be addressed by GUVNL in following mannar

Duration of Grid Unavailability | Provision for Generation Compensation
beyond Delivery Point |

Grd  unavailability beyand Dertuer‘rl Generation Loss = [{Average Generation per
Paint in a contract year as  definad hour during the contract year) x (number of
(in the PPA: (only period from 8 am | hours of grid unavailability beyond Delivery

(o 6 pm to be counted), Point during the contract year)]

| Where, Average Generation per hour during the
i contract year (kWh) = Total generation in the |
contract year (KWh) / Total hours of generation In the

contract year

The excess generation by the Powsar Progucer

aqual to this generation logs shall be procured by

GUVNL at the PPA tariff so as to offset this logs in
the succeeding 3 (three) Contract Years

3.6 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Govermnment af India, as per Clause 5.2{u)
of the Indian Electricity Grid Code (IEGC). encourages a status of "must-run’” 1o solar power
projects. Accordingly, ne sclar power plant, duly commissianed, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
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arises, including non-dispatch of power due to non-compliance with "Order No. 23/22/2019-
R&R dated 28.08,2019 of Ministry of Power regarding Opening and maintaining of adequate
Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agresments
by Distribution Licensess" and any clarifications or amendment thereto, except for the cases
where the Backdown is an account of events like congideration of grid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be eligible
for & Minimum Generation Compensation. from GUWVNL, in the manner detalled below.

Duration of back down | Provision for generation compensation

L =ni
Hours of Backdown during a Minimum Generation Compensation =
manthlybilling cycle. 50% of [[Average Generation per hour

| during the month) * (number of backdown
hours during the month) x PPA Tariff]

Where, Average Generation per hour during |
| the meonth (kWh) = Total generation in ihe |
s month (kWh) = Total hours of generation in |
| the month.

The Genaration Compensation is to be paid as part of the energy blll for the successve
month after racaipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, en account of Backdown purpeses, shall be clearly specified in the RIS and

the PPA,
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

Synchronization, Commissioning and Commercial Operation

4.1.1 The Paower Producer shall give at leas! thirty (30) days written notice to the SLDC and

GUVNL. of the data on which it intends lo synchronize the Power Project to the Grd
System

Subject to Aricle 4.1.1, the Power Project may be synchronized by the Powar Producer to
the Grid Systemn when it meets all the conmection conditions prescribed in the Grid
Code and othenwise meets all other Indian legal requirements for synchronization to the Grid

System

4,13 The synchronization equipment and all necessary arrangements / equipment including

Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned authority as per applicable regulation shall be
installed by the Power Producder at its generation facility of the Power Project at its own
cost. The Power Produder shall synchronize its system with the Grid System only after the
approval of GETCO, SLDC and GEDA,

4.1.4 The Power Producer shall immediately after each synchronization / tripping of generator,

inform the sub-station/SLDC of the Grid System to which the Power Project is electrically
connected in accordance with applicable Grid Code.

415 The Power Producer shall commission the Project within SCOD. Further, the Fower

Producer shall submit necessary documents / L=ase Agreement duly registered, to
establish possession / right to use 100% of the required land in the name of Fower
Producer for & pericd not less than the complete term of PPA on or before SCOD aleng with
arrangement with GETCO for "Connectivity of project A sworn affidavit from the: authorized
person listing the detalls of the land and certifying total land raquired for the project under
clear possession of the Power Producer shall glso be submitted.

4 1.6 The Power Praducer shall be required to oblain Developer and/ or Transfer Permission, Key

Plan drawing etc. from GEDA prior to mounting of pansls and submit the same to GUVNL
prior to actual commissioning of the praject / unit. Further, at this stage, the technology
adopted as per Annexure A of RfS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration} Order,
2018 as amended from time to time, whichever |s applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents.

Part Commissionning: Part commissioning of the Project shall be accepted by GUWNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is nat
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to part-commissioning. Irrespective of dates of part commissioning or full
commissioning, the PRA will remain in force for a period of 25 (twenty-five) years from the
scop

Early Commissionning: The Howeaver Producer shall be permitted for full commissioning
as well-as part commissioning of the Project even prior to the SCOD (Scheduls
Commissionning Operation Date). In cases of early part-commissioning, till SCOD, GUWNL
shall reserve the right to purchase the generation till SCOD, at 75% (seventy-five percent) of

Poga 16 of 40

92




the PPA tariff. However. in case the entire capacity is commissioned prior to SCOD, GUWVNL
rmay purchase the generation at, PPA Tariff.

4.1.9 Deleted.

4.2 Right to recover the Ligquidated Damages.

421 If the Power Froducer fails to commission the project on or before Scheduled
Commarcial Operation Date, GUVNL shall have the right to recover the Liquidated Damages
as per Article 3.3 from the energy inveices of the GSECL without prejudice to the other
rights of the Power Producer under this Agreement as per Article 3.3,

4.3 Dispateh and Scheduling

4.31 The Power Producer shall be reguired to schedule s power as per the applicabls
Regulations / Requirements / Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compliance to the Grid Coda raguirements and directions. as specified by SLDC ( RLDC
from time to tima, Any dewviation from the schedule will attract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be

to the account of the Power Producer
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every month The Tariff
payable by GUVNL for energy purchased shall be as beiow.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tadiff Petition fled by
GSECL for determination of project specific tariff and the tanff determined by the
Commission on sugh Petilion and as agreed by the Partles upon commissioning of Project
or part thereof (as certified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

The determination of tariff would be by considering the 50% capital grant as per EFD, GOG
GR No, SLR-11-2018-675-B1 ditd. 16.08.2018.

5.3For each KVARH drawn from the grid, the Power Producer shall pay at the
ratedetarmined by GERC to GETCO from time to time.

5.4In cases of early part-commigsioning of the praject prier to SCOD, GUYNL shall reserva the
right to purchase the genaration at 75% (seventy-five per cent) of the PPA tariff till SCOD
However, in case the entire capacity is commissioned prior to SCOD, GUVNL may purchase

the generation at PPA Tariff.

5.5 In case of delay in commissioning of the Froject or part thereof beyond SCOD, the
provisions as pear Aricle 3.3 shall be applicabie.

5:81n the event of Change in Shargholding/ Substitution of Promoters triggered by the Financal
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Facilitation Fee (non-refundable) shall be
depositad by the developer to GUVNL,

5.7 The Intra-State ABT is alrsady implemented in the State. energy certified by SLDG in the
SEA shall be conaidersd for monthly energy bill, The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments therslo from time to time

shall be applicable.
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ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Billing will be on monthly basis. GUWMNL will be billed by the Power Producer based on
as cerified by SEA of Gujarat SLDC following the end of each menth for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invoice. C

6.2 Payment

GUWVNL shall make payment of the amounts due in Indian Rupees within thirty (30) days
fram the date of receipl of the Tariff Invoice by the designated office of the GLUIVNL.

6.3 Late Payment

1.

Late Payment Surcharge shall be payabla on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
manth of default.

The tate of Late Payment Surcharge for the sutcessive menths of default shall
increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

Provided further that 'atl paymenis shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
averdue bill.

The parties acknowledge and accept that the Electricity (Lats Payment Surcharge
and related matters) Rules, 2022 as amendad or modified from time to time natified
by the Central Government in exercise of the power conferrad by Sub-section (1) of
Section 178 of the Clectricity Act, 2003 shall apply and govemn the lerms and
conditions of this Agreement in regard to matters contained in the said Rules, The
Rules referred to heresinabove being statutary shall, to the extent applicable
supersede any provisions in this Agreement which are inconsistent ar contrary to the
provigions of the F:ulc?-s

6.4 Rebate

For payment of Monthly Bill by GUWYNL, if paid before Due Date of Paymeni, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable 5B 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum { any replacement
thereof by SBI, on the amount paid before due date, calculated on a week or part thereof
tiasis viz.

{SBI MCLR rate + 7%)

per week or part thereaf.
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6.5 Payment Security

1)

3)

GUVNL shall provide an Irrevocable and unconditional revolving Letter of credit in favour of
and for the sole benefit of the Powar Producer for the contracted capacity .all the cost
ineurrad by GUVNL for opening. maintenance and othar cost related to establishment of
Letter of Credit shall be borme by the Fower Producer.

The Letter of Credit shall be established in favour of, and issued to, the Power Producer on
the date hereof and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent herewith by GUVYNL and all times during the Term of the
Agreement,

Such Letter of Gredit shall be in form and substance acceptable to both the Parties and
shall be issuad by any Scheduled Bank and be provided on the basis that

(i) Inthe event a Tanff inveice or any other amount due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is not paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment
of undisputed amount,

{ii The amount of the Letier of Credil shall be egual to an amount not less than one
month's average billing of the Project.

(il The GUVNL shall replenish the Letter of Credit to bring it to the original amaount within
30 days in case of any valid drawdown.

The Letter of Credit shall be renewed and/or replaced by the GUVNL net less than 30 days

prior to its expiration.

Payment under the Letter of Credit : The drawl under the Letter of Credit in respect of a

Tariff Invoice (excluding supplementary bills) shall require;

iy a copy of the metering statement jointly signed by the official representatives of bath the
Parties, supporting the payments attrdbutable to the Delivered Energy in respect of such
Tariff Invoice.

(i) a certificate from the Power Producer stating that the amount payable by GUWNL in
respect of such Tariff Invaice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notity the
Poawer Praducer of the amount in dispute and GUVNL shall pay the Fower Producer 100%
of the undisputed amount plus B5% of the disputed amount within the due date provided
gither party shall have the right to approach the GERC to effect a higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL notifies the Power Producer of the amount in dispute and iry and settle the dispute
amicably. Where any dispute arsing out of in connection with this agreement is not resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
85 of Electricity Act 2003 and the GERC may refar the matter to Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003, For dispute beyond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High CGourt
of Gujarat. If the dispute is not settled during such discussion then the payment mada by

Piage 200 af 40

g6




GUVNL shall be considered asi'a payment under protest. Upon resolution of the dispute, in
case the Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rata (MCLR) per annum plus 7% for the period it retained the additional amount, GUVNL /
Power Producer shall not have the right to challenge any  Tariff Invoice, or to  bring
any courl or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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1.2

{f)

{ii)

fii)

ARTICLE 7: Metering and Communication

Reading and Correction of Meters

(il The metering point will be at the receiving end of GETCO substation, For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metaring point. In case of project getting connected o the gnd
through internal pooling sub-station of an existing wind farm, the Power Producer
shall Install ABT meters at the Pooling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i} Interface metering shall conform to the Central Eleclricty Authority
(Installationand peration of Meters) Regulations 2006 and amendmants thereto,
GETCO shall stipulate specifications in this regard.

(i) In the event that the Main Metening System is notin sefvice as a result of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the period the Main Metering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System.

¥

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed in the
oresence of representalives of Power Producer and GETCO

When the Main Metering System and / or Backup Metering System and / or any
component thereof is found to be outside the acceptable limits of accuracy or
stherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cosl, as seon as
possible.

Any meter seal(s) shall be broken only by GETCO's representative in the presence of
Power Producer representative whenever the Main Metering System or the Backup
Metering System Is to be inspected. tested, adjusted, repaired or replaced.

(iv) All the Main and Check Meters shall be calibrated at least ance in a peried of three

()

years,

In case, both the Main l'ulef.er and Check Meter are found ta be beyond permissible
limit of error, both the meters shall be calibrated immediately and the correction
applicable to main meter shall be applied to the energy registered by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
period during which inaccurate measurements were macde, if such period can oe
daterminad or, if not readily determinable. shall be the shorter of:

A. the peried since immediately preceding test of the relevant main metar, or

B. ahe hundred and sighty (180) days immediately preceding the lest al which the
relevant Main Meter was determined to be defective or inaccurate.
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7.3

Records

Each Pary shall keep complete and accurate records and all other data required by
each of them for the purposes of proper administration of this agreement and the
operaticn of the Power Plant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant

with records of:-

a) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any ather data mutually agreed;

b) any unusual conditions found during operation / Inspections,

¢) chart and printout of event loggers, if any, for system disturbances/ outages;

d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: Force Majeure

B4  Force Majeure Events:

a) Meither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hersunder (except for obligations
to pay morey due prior to occurrence of Force Majeure events under this Agreement) or
fallure to mest milestone dates due to any event or circumstance (a "Force Majeure
Ewvent") bevand the reasonable control of the Parly experiencing such delay or failure,
including the ococurrence of any of the following:

i) -acts of God;

ity typhoons, floods, lightning, cyclone. hurricane, drought, famine, epidemic. plague or
other natural calamities;

iii) acts of war (whether declared or undeclared), invasian or civil unrest,

iv) any requirement, action or omission to act pursuant to any judgment or order of any
court or judicial authority in India (provided such requirement, action or emission to
act Is not due to the breach by the Power Producer or GUVNL of any Law or any of

their respective abligations under this Agreerment).

v} inability despite complying with all legal requirements to obtain, renew or maintam
requirad licenses or Legal Approvals;

vi) earthquakes, explosions. accidents, landslides; fire:

vil) expropriation ‘andfor compulsory acquisition of the Froject in whale or In part by
Governmant Inatrumentality,

viilichemioal or radicactivé contamination or fonizing radiation; or
x) damage to or breskdown of transmission facilties of GETGO / DISCOMs:

x) Exceptionally adverse weather condition which are in excess of the stahstical
measure of the last hundred (100) years,

b) Force Majeure Exclusions: Force Majeurs shall not ingiude the following conditions,
eycept to the extent that they are consequences of an evenl of Farce Majeure,

1. Unavailabllity, Late Delivery or Change in cost of planis and machinernes, eguipment,
materials, spares parts or consumables for the project;

2. Delay in performance of any contractor / sub contractor or their agents;

3. Nan performance resulting from normal wear and tear sxperence in power genaration
materals and equipments;

4. Strike or Labour Disturbances at the facilities of affected partes:
5. Insufficiancy of finances or funds or the agreement becoming onerous to perform
and
&. Non performance caused by, or soncerned with, the affected party's
I Negligent and intentional acts, errors ar omissions;

Il Failure to comply with Indian law or Indian Directive; or
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lIl. Breach of, or default under this agreemant or any Project agreement or
Government agreement

¢) The affected Party shall give netice to other party of any event of Force Majeurs as
s0on as reasonably practicable, but not later than 7 days after the date on which such
Party knew or should reascnably have known of the commancement of the event of
Force Majeure, If any event of Force Majeure results in a breakdown of
communication rendering it not reasonable to give notice within the applicable time
limit specified herein, then the party claiming Force Majeure shall give natice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement, Such notice shall include full particulars of the
svent of Farce Majeure, its effects on the Party claiming relief and the remadial
measures proposed, and the Affected Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reascnably request about the situation.

d) The affected Party shall give notice to the other Party of (1) ce ssation of relevant event
of Force Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance of its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

8) To the extent not prevented by a Force Majeure event, the affected party shall
continue to perfarm its obligations pursuant lo this agreement. The affected party
shall use its reasonable effarts to mitigate the effect of any event of Force Majeurs as
soon as practicable

g2  Avallable Relief for a Force Majeure Event:

Ma F'am; shall be in breach of its obligations pursuant to this agreement to the extant that
the performance of its obligations was pravented, hindered or delayed due to a Force
Majeure event. However, adjustment n tariff shafl not be allowet on account of Force

Majeura event.

For avoidance of daubf, neither Party's obligation to make payments of money due and
payable prior to occurrence of Force Majeure events under this Agreement shall be
suspended or excused due to the occurrence of a Force Majeure Event in respect of such

Party.
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8.1

ARTICLE 9: Change in Law
Definition

8.1.1 "Change in Law" shall refer to the occurrence of any of the following events notified

a)

b}

822

9.2.3

H24

after the date of issuance of letter (notica to proceed) by GSECL to their EPC
Contractoer for the Project.

the epactment, bringing into effect, adoption, promulgation, amendment,
modification or repeal, of any statute, decree, ordinance or other law, regulations,
notice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a Competent Courl of faw, triburial, govermnment or
statulory authority or any of the above regulations, taxes, duties charges, levies etc

that results in any change with respect to any tax or surcharge or cess lavied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the form of energy) or sale of electricity,

Introduction | modification/ changes In rates of safeguard duty and/or anti-dumping
duty andior custorn duty including surcharge thereon which have direct effect on the

cost of solar PV modules.

Relief for Change in Law

In cass Change in Law on account of 9.1.1 (a) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percent (1%), of the estimated revenue from the Electricity far the Contract Year
for which such adjustment becomes applicable or more, during Operation Period,
the Tariff Payment to the Power Producer shall be appropnately increasad or
decreased with due approval of GERC.

In case of Change in Law on account of 9.1.1 (b) abeve, the Power Producar shall
be allowed an increase / decrease in tarift of 1 paise [ unit for every
increase/decrasase of Rs;2 Lakh par MW in the Project Cost incurred upto the
ﬁnhadu!ded Commercial Operation Date upon submission of proof of payment
made by the Power Froducer towards safeguard duty and/or anti-dumping duty
andfor custom duty to the concemed Autharity and with due approval of GERC. This
increasa | decrease in tariff due to this change in cost of solar PV modules shall be
limited to actusl DC eapacity or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever is lower.

The Power Procurer / GUVNL or the Power Producer, as the case may be, shall
provide the other Parly with a certificate stating that the adjustment in the Tariff

Payment is directly as a result of the Change In Law and shall provide supparting
documents to substantiale the same and such certificate shall correctly reflect the

increase or decrease in costs,
The revised tariff shall be effective from the date of such Change in Law as
approved by GERC.,
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon the execution and
delivary theraof by the Parties hereto and unless terminated pursuant to other provisions of
the Agresment, shall continue to be in force for sueh time until the completion of a peniod of
25 years (Twenty Five) from the Scheduled Cammercial Operation Date of the Project. This
Agreament may be extended for a further period on mutually agreed terms and conditions at
least one hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued rights
cbligations and liabilities of the Parties under this Agreement, including the right to receive
penalty as per the terms of this Agreement, nar shall it affect the survival of any continuing
obligations for which this Agreement provides, either expressly or by necassary
implication, which are to survive after the Expiry Date or termination including those undes
Article 8 (Force Majeure), Article 10 (Term, Termination and Default), Article 11 Dizpute
Resalution), Article 12 {Indemnity), Aticle 13 (Miscellansous Provisions), and othel
Articles and Schedules of this. Agresment which expressly or by their nature survive the
Term or termination of this Agreement shall continue and survive any expiry ar termination
of this Agreement,

10.2 Events of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by Power
Producer:

a_ Fallure to commission the project by schaduled mmmﬂmtal operation date bayond
the pericd mentioned in Aricle 3.3

b. Fails to supply power in terms of the PPA

¢, O & M Default on pan of Power Frodueer

d. Failure or refusal by Power Producer to perform any of its material obligations under
this Agreement including but not limied to financial closure

e. Fallure to pay penalty in advance to GUVNL and consequent non-extension of
financial closure deadline,

i Power Producer fails to make any payment required to be made to GUVNL under this
agreement within three (3) months after the due date of a valid invoice raised by the
GUWVNL on the Power Producer

g. it the power producer(i) assigns or purparts to assign its assets of rights in violation of
this-agreament; or (i) transfers or novales any of its rights and / or obligations under
this agraement. in violation of this agreament.

h. If the Power producer becomes voluntarily ar involuntarily the subject of proceeding
undar any bankruptey or insolvency |aws or goes into liquidation or dissalution or has
a receiver appointed over it or liquidator is appulntad pursuant to Law, except where
such dissolution of the Power praducer Is for the purpmae of a marger, consolidation
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or rearganization and where the resulting entity has the financial standing to pariorm
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and Is In &
position to perform them; or

I, The Power Producer repudiates this agreement.
j. Failure to maintain the shareholding in line with Articlie 3.1 (xii) of this agreemeant

k. Deeurrence of any other svent which fs specified in this Agreement 1o be a material
breach / default of the Power Producer ar commits any other acts or nmissions as laid
down n the PPA and 15 also unable to cure any of the aforasaid within the our
pariod, as may be prnutded in the PPA. the powar producer shall be construed to be

in default,

10.2.2 GUVNL's Default: The ocourrence of any of the following at any time during the Term
of this Agreement shall canstitute an Evant of Default by GUVNL

a, Failure or refusal by GUWNL to pay any poriion of undispuled monthly bill for a period
of 80 days after due date.

b. GUVNL repudiates this Agreement.

c. If GUVNL becomes valuntarily or involuntarily the subject of proceeding under any
bankruptey or insolvency laws or goes into liguidation or dissolution or has a receiver
appointed over it or liguidator is appointed. pursuant to Law, except where such
dissolution of GUWNL is for the puroose of a merger, consolidation or rearganizalion
and where the resulting entity has the financial standing to perform ifs obligations
urder this Agreement and creditworthiness similar to GUVNL and expressiy assumes
all obligations under this agreement and is in a position to perdorm them

10.3 Termination:

40.3.1 Termination for Power Producer Default: Upon the occcurrence of an avent of
default a= sel out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice" to the Power Producer in writing, with a copy to the representative of the
lendars o the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detail the Event of
Default giving rise to the default notice, and calling upen the Power Producer to
ramedy the same, Where a "Default Motice" has been issued with respect to an
Event of Default, which requires the co-operation of both GUWNL and the Fower
Producer to remedy, GUVNL shall render all reascnable co-operation to enable the
Event of Default to be remadied without any legal obligations.

Upen being in defauit. the Power Producer shall be liable to pay to GUVNL the
damages, as provided in Clause 3.3 of the PPA for failure o commission within
stipulated time and Clause 3.1(iv)(b) for failure to supply power in lerms of the PPA.
For other cases, the damages shall be as under.

a. Al the expiry of 30 (thity) days from the delivery of the default notice and unless the
Parties have agreed otherwise, or the Event of Default giving rise fo the default
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notice hag been remedied, the Power Producer shall have liability to make payment
toward compensation to GUVNL equivalent to six (8) months® billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, withoul prejudice to resorting to any other legal
oOUrse or ramedy.

b, In addition to the levy of damages =s aforesaid, in the avent of a default by the Power
Producer, the lenders shall be entitlied to exercise their rights to seek substitution of
the Power Producer by a selectes, in accordance with the substitution agreement
and in concurrence with GUVNL. However, in the event the lenders ara unable
substitute the defaulting Power Producer within the stipulated period, GUVNL may
terminate the PPA and acquire the Praject assets for an amount equivalent to 80%
of the debt due by issuing a "Termination Notice" [ "Takaovear Notice”, falling which
the lenders may exercise their morigage rights and liquidate the Project assets.

t. Provided that any substitution under this Agreement can only be made with the
sondition that the selectes meets the eligibility requirermeants of Request for Selaction

{RIS) issued by GUVNL

d. The lenders in concurrence with GUVNL may seek to exercise right of
substitution under Article 10.3.1 {(a.) by an amandment or novation of the PPA in
favour of the selactee. The Power Producer shall cooparate with GUVNL to carry our
such substitution and shall have the duty and obligation to continue to opefate the
Power Project In accordance with thie PPA till such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of Promoters triggerad
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the developer to GUVNL,

10.3.2 Termination for GUVNL's Default: Upan the cccurrence of an Event of Default as
set out in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUWNL in writing which shall specify in reasonable detail the Event of Default
giving rise to the Default Notice, and calling upon GUWNL toc remedy the same
GUWVNL with the prior consent of the Power Producer may novate its part of the PFA
to any third party, including its Affiliates within the period of 7 days following the expiry
of notice peried, In the event the aforesaid novation is not acceptable to the Power
praducer, ar if no offer of novation is made by the defaulting Procurer! GUVNL within
the stipulated period of 7 days, then the Power Producer may terminate the PFA and
at ts dizcrelion require the defauling Procurer/ GUVNL to either (1) takeover the
Froject assets by making a payment of the termination compensation aquivalent to
the amount of the debt due and 110% {(one hundred and ten per cent) of the adjusted
squity as detailed below, less insurance cover. if any by issuing & "Termination
Notice" [ "Takeover MNotice", or. {il) pay 1o the Power Producer, damages. equivalent
to B (six) manths billing at contracted CUF, or batance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Froducer.

In the avent of such termination of FPA, any damages or charges payable to GETCO,
for the connectivity of the plant, shall be bome by GUVNL.
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"Adjusted Equity” means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the “Reference Date"), in the manner set forth below, 1o
reflect the change in its value on account of depreciation and variations in Wholesals
Price Index (WPI), and for any Reference Date ogourring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the
Referance Date,

I. On or before Commercial Operation Date (COD), the Adjusted Eaquity shall ba a
sum equal to the Equity fundad in Indian Rupees and expended on the Project.
revised to the extent of one half of the variation In WP| occurring between the
first day of the manth of Appointed Date and Reference Date;

ii. An amount equa! to the Adjusted Eguity as on COD shall be deemad to be the
hase (the "Base Adjusted Equity”).

iii. After COD, the Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereol at the commencement of each month following the COD [reduction of
1% (one parcent) per quarter of an year] and the ameunt so arrived at shall be
revised to the extent of variation in WPI occurring between the COD and the
Reference Date,

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Date:
provided that no redustion in the Adjusted Equity shall be made for a period equal to
the duration, if any, for which the PPA period is extended, but the revision an account
of WPI shall continue to be made.

"Debt Due" means the aggregate of the following sums exprassed in Indlan Rupees
oulstanding on the Transfer Date:

i ‘The orincipal amount of the deb! provided by the Senior Lenders under the
Einancing Agreements for financing the Total Project Cost (the 'Principal) but
excluding any part of the principal that had fallen duo for repayment 2 (two) years
prior to the Transfer Date;

ii. All accrued interest, .financing fees and charges payable under the Financing
Agresments on, of in respect of, the debt refarred to In sub-clause (i) above unti the
Transfer Date but excluding: (i) any Interest, fees or charges that had falien due one
year prior ta the Transfer Date, (i) any penal interest or charges payable under the
Financing Agreements to any Senior Lender, (iil) any pre-payment charges in relation
to accelerated repayment of debt except where such charges have arsen due to
Utility Default, and (iv) any Subordinated Debt which is ingluded in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Oue is convertible into Equity at the aption of Senior
Lenders andior the Concessionaire, it shall for the purposes of this Agreement be
desmed not to be Debt Due even if no such conversion has taken place and the
principal thereof shall be dealt with as |f such conversion had been underaken,
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%
{elghty percent) of the Total Project Cost.”
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connection with this
Agresment shall be first tried to be setiled thraugh mutual negotiation,

11.2 The Parties hereto agree to attempt to resolve all disputes arising hereunder promptly,
equitably and In good faith.

11.3 Each Party shall designate in writing and communicate to the other Party its own
representative who shall be authorized to resolve any dispute arising under this
Agreement in an agquitable manner and, unless otherwise expressly provided harein, to
exercise the authority of the Parties hareto to make decisions by mutual agreement.

11.4 In the event that such differences or disputes between the Parties are not settled through
mutual negotiations within sixty (80) days, after such dispute arises; then it shall be
adjudicated by GERC |n accordance with law,
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12.2

ARTICLE 12: Indemnity

Power Producer’s Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless GUVNL, ' its officers. directors, agents, employees and affiliates (and
their respective officers, directars, agents and employees) from and against any and all
claims, liabilities, actions,” demands, judgments, losses, cosis, expensas, suils,
actions and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an. act of negligence or the wiliful
misconduct of the Pewer Producer, or by an officer, directar. sub-contractor, agent or
employee of the Power Producer except to the extent of such Injury, death or damage
as is attributable to the willful misconduct or negligence of, or braach of this Agreament
by, GUVNL, or by an officer, director. sub-contractor. agent or employae of the
GUWHNL

GUVNL's Indemnity:” GUVNL agrees to defend, indemnify and hold harmiass the
Power Producer, its officers, directors, agents, employees and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suils, actions
and damages arising by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the willful misconduct of
GUWNL, or by an officer, director, sub-contractor, agent or employee of GUVNL axcept
to the extent of such injury, death or damage as is attributable to the willful misconduct
or negligence of, or breach of this Agreement by, the Power Producer, or by an officer.
director, sub-contrdctor, agant or employee of the Fawar Producer.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India. .

13.2 Inzurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Aarsement consistent with Prudent Utility Practice.

13.3 Books and Records: The Power Producer shall maintain books of account relating to
the Project in accordance with generally accepted Indian accounting principles

13.4 Waivers: Any failure on the part of a Party to exercise, and any deiay in exercising.
exceeding three years, any right hereunder shall operate as a waiver thereol, Na
waiver by a Party of any right hersunder with respect to any matter or default arising
in esnnection with this Agreament shall be considered a waiver with respect to any
subseduent matter or default.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other fol any
consequential, indirect or special damages to parsons or propery whether arsing |n
tort. contract or othemwise, by reason of this Agreement or any services performead or
undertaken to be performed hersunder.

13.6 Notices: Any notice, communication, demand, or request required or authonzed by
this Agraamant shall be in writing and shall be deemed properly given upon date of
receipt if dalivered by hand or sent by courier, if mailed by registered or oariified mail at
the time of posting, if sent by fax when. dispatched (provided if the sender's
transmission report shows the entire fax to have been received by the recipient and
only if the transmission was received in legible form), to!

In case of the Power Producer:
Mame: Shri A. N. Ghervara

Designation; Chief Engineer (P&P)

Addrass: Gujarat State Electricity Corporation Limited - Vidyut  Bhavan, Race Course,
Vadadara - 390 007

E-mail: cepnp.gsaci@gebmail.com

in case of Gujarat Urja Vikas Nigam Limited:

Designation’ General Manager (RE)
Address : Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut-Bhavan,
Race Course, Vadadara - 290 007

E-mail: gmre@gebmail.com

Page 33 of 40

Nt

lﬁﬁ




13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
shall, as to such jurisdiction. be ineffective to the extent of such prohibition or
unenforeeability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability orlegality of such provision in any other jurisdiction

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified sxcept by a wrilten
instrument duly executed by an authorized representative of both Parties. However, GUVNL
may cansider any amendment, or change thal the Lenders may require to be made to this
Agreement.

13.9 Assignment:

Neither Party shall assign this Agreement nor shall any pertion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume the
assignor's obligations thereafter  arising under this Agreement pursuant
documentation satisfactory to such other Party However, such assignment shall be
permissible only for entire contracted capacity

Provided however, no approval s regquired from GUYNL for the assignment by the Powar
Producer of its rights herein to the Financing Parties and their successars and assigns in
connection with any financing or refinancing related to the construction, operation and

maintenance of the Project.

I furtherance of the foragoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Financing
Documents. the Financing Parties may cause the Power Producer to assign 1a a third pary
the interests, righte and obligations of the Power Producer thereafter ansing under this
Agreement, GUVNL further acknowledges that the Financing Parties. may. in addition to the
exercise of their rights as set forth in this Section, cause the Power Producer o sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thereafter arnsing undar this

Agreament.

13.10 Entire Agreement, Appendices:

This Agreemeant constitutes the entire agreement between GUVNL and the Power Producer,
concarning the subject matter hereof All previous documents, undertakings and
agreements, whether oral, written, or otherwise, between the Parties conceming the subject
matter hereof are hereby cancelled and shall be of no further force or =ffect and shall not
affect or medify any of the terms or obligations set forth in this Agreement, except as the
same may be made part of this Agreement in accerdance with its terms, including the tarms
of any of the appendices, attachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agresment and shall be fully binding upaen
the Parties.

In the event of any inconsistency between the text of the Articles of this Agreement and the
appendices, attachments or exhibits herato or In the avant of any inconsistency between the
provisions and particulars of one appendix, altachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to rescive the
Inconsistency,

43.11 Further Acts and ml.irancus:

Each of the Parties after convincing itself agrees to execute and deliver all such further
agreements, documents and instruments, and to do and perform all sueh further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreement
and to consummate the transactions contemplated hereby,

IN WITNESS WHEREQF, the F,"arﬂes hereto have caused this-Agreement to be executed by
their fully authorized officers, and coples delivered to each Party, as of the day and year first

above stated
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FOR AND ON BEHALF OF FOR AND ON BEMALF OF ‘

GUJARAT STATE ELECTRICITY | GUJARAT URJA VIKAS NIGAM LIMITED ‘
CORPORATION LIMITED

b J'};"'

| -uf.!-;ﬂ::z:r-r.h _ !
| TANY /.
Chief Engineer (P&P) | Te St |
Gujarat State Electricity Corporation Lt | P ;Hri:]!? :‘; :L :h :Ih it
Vidyut Bhavan, Race Course, | Gujarat Usis Viass — __-f||1e¢

Vadadsea - 320007 Vadedara

GUJARAT URJA VIKAS NIGAM LTD.

| GUJARAT STATE . ELECTRICITY
CORPORATION LIMITED

WITNESSES WITNESSES .

N ! < S

e : s
{ NITIN TZ RANTARD ) (i je Tk, TH AERED
C 4 Clrmy)

" R&Eﬁm ' 2 Jﬁ,.g,&ab.&ai;

(apaEln P BanDHARA) (arpegy  BRAHMBNATT |
SECRE-1) \EG Le
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1.

SCHEDULE 1: Parameters and Technical Limits Of Supply

Electrical Characteristics

e Three phase altemating current

» Mominal declared frequency: 50.0 Hz
« Final Voltage at Delivery Point: 65 kY

Short circuit rating: As a part of the detailed design process. the
Power Producer shall calculate the short
gircuit rating (minimum and maximum), and
supply this information to the GUVNL

Mote: The tolerances & Electrical characteristics varations and Basic Insulation level
will be as per relevant grid code and CEA standards,

. Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC

The maximum current and voltage waveform distortion shall be In accordance with
the limits prescribed under Central Elactricty Authority (Grid Standards) Regulations
2010, as amended from tima to time.

Power Factor

The Power Producer shall maintain the Power Factor as par the prevailing GERC
regulations and as may be stipulated | specified by GETCO from time to time. The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be isolated automatically when grid supply fails,

Connectivity criteria like short circult level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zaro sequence currents),
limit of harmonics etc. shall be as per Grid Code.

Technical Limits of Voltage
iy Tha nominal ﬁtﬁﬂd? state electrical characteristics of the system are as follows:

a) Three phase alternating current at 50 Hertz
b} Nominal voltage of B8 kV.

iy The Project shall be designed and capable of being synchronized and operated
within a frequancy range as per relevant Grid Code and veltage of 86 kY
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ili) Operation of the Project oulside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovaltaic Grid Intaractive Power
Project of M/s Gujarat State Electricity Corporation Limited is 11 kV. It uses upnit
connection of genarator, generator transformer and unit transformer.

b) The generated power at 11 kv will be stepped up to 86 kV at the Project Site
and connected 68 kV at for the purpose of interconnection with the Grid System
in aceordance with GERC Regulations.
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SCHEDULE 2: Approvals

1. Consent from the GETCO for the evacuation schame for evacuation of the power generated
by the 10 MW Bolar Photovoltaic Grid Interactive Power Projects.

2. Approval of the Electrical Inspectorate. Government of Gujarat for commissioning of the
transmission ling and the solar project installed at the Project Site.

3. Certificate of Commissioning of the Solar Photoveltaic Grid Interactive Power Project issued
by GEDA.

4, Permission from all other statutory and non-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if reguired

6. Certificate by the concerned and competent revenue / registration autharity for acquisition
fownership / right to use / vesting of iand in the name of Solar Project Developer.

7. Approval for Water from the concerned authority (if applicable) required for the Projest,
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SCHEDULE 3: Project Details

LOCATION : Tariff SCoD !

CAPACITY(AC) CUF % Su[f diisnii | (Commissioining |

| DETAILS | DETAILS (Rs [ KWh) date) -

| Village

i 66 kV Manjal | As per Articl i

) - { anja s per Article- .

10 MW Ta. 20% ik softhsppa | 13022025
Makhtrana, :

| Dist. Kutch

Note:

{iy If the Power Producers chooses to.declare the location / sub-station detalls upfront at the time
of signing of PPA, the Power Producer may be allowed to change the location(s) upto SCOD.

(il The Power Producer shall be solely responsible for getting the connectivity of their project on
or before SCOD
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27 | AGovernment of Gujarat Organisation
GEDA/SOL-441/2025/03/0W/ §°5E7T Date! March 25, 2025

CERTIFICATE OF COMMISSIONING

This is to certily that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, At- Vadodara, Ta-vadodare, Dist- Vadodars has installed and eommissioned 10030
KWIAC)/, 11948 58 kW{DC) capacity Solar Power Plant al Survey 110,455 of Village- Manjal, Ta-
Nakhatrana, Dist-Kutchb on 13-02-2025 along with the assoclated equipment as per following
details,

—

GEDA Registration No. GEDA/FR/GMS/24.-25/10/2300/2071/441
| Capacity of Solar Power Project 10030 KWIAC)/ 11948.58 kW{DC)

| SOV Modules- Type /Make | Mana Grystalfine 8l-facial / Kosol Energje
fii, of Froloveibaic Modales / Rating | 213924 /345 Wp

Inverters- Type [ Make | S1ring / GoodWe =
Mos, of Inverter / Rating /3956w P LR
ABT Meter- Make /Serial no. Securs / GJ 8767 A =
| Name of Substation 66 KV GETCO S/s, Manjal ¥
BFID details af 5PV Madules https://srtgeda. pujarat.gov.in/anp:
| docs/rlid_upload_filefecddo 73545101 h9144041
» | ¢5a13f061568

The commissioring of theGround Mountaed Solar PV System has been carried out: the ABT meter
has heen installed, :

For Gujarat Enﬁéﬂ‘ velopment

Sr. Project Executive Ifc.
To,
fs. Gujarat State Electricity Corporation Led,
vidhyur Bhavan, Race Course, At- Vadadaras, Ta-Vadodara,
Dist.- Vadodara- 380007 ~ - :

G ta:ll) Chief Engineer (R & C),

Pazehim Gujarat Vij Company Limited (PGYVCL)
off. Mana Mava Mam Road, Laxminagar,
Rajkor = 360 004

(2] Chiel Engineer, State Load Dispatch Centre (SLDT)
GETICH, 137k Gotri Sub Station Cormpaund,
Opp. Kalpyrux building, Near T.B. Hospital, Gotrl Road,

‘Jadﬂdara— 3gunzlﬁlrx'sulull vafs ol wy gmel g Gusims 075152 §73L ) .57
Bsge-4a, Al - 1o v s B8 TILATOST. 57355
4th Flear, Block M | =1L Cdirogbhaan eerrusi] ¢ ehrestesiiy=donzin
Seciar | |, Gapdhimagsr-TR10( 7. =i ey geda Fapatat govin
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Letter No: EPCDI0114/052025  Approved Date: 07-05-2025
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537

e-mail: gmf.gseci@gebmail.com Website: www.gsecl.in
CIN: U40100GJ19935GC019988

GSECL/GERC Cell/2613/2026/ 3 7% Date:0%.03.2026.
: g e
] = Fa
The Secretary, —_
Gujarat Electricity Regulatory Commission, = W&ﬁ_mﬂ_ﬁ-
6th Floor, GIFT one, Il il : -

Road 5C, Zone 5, GIFT City,
Gandhinagar - 382355.
GLIARAT.

Sub: Submission of public notices in respect of petitions filed before GERC for determination of
tariff of sale of power from grid connected solar PV Power projects developed by GSECL in the
wastelands allotted in the vicinity of GETCO Substations.

Ref: (1) Daily Order dt. 21.02.2026 in Petition No.2613 of 2026

Sir,

GSECL has filed Petition No. 2613/2026 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 10 MW Solar
Photovoltaic Grid-Connected Power Project located at Manjal.

In compliance to the directions of the Hon'ble Commission vide daily Order dt. 21.02.2026, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
28.02.2026 in the English newspaper The Times of Indie and the Gujarati newspapers Divya
Bhaskar and Sandesh (all editions).

Further, in compliance with the Daily Order dated 21.02.2026, the newspaper publication
clippings, duly supported by an Affidavit, and are hereby submitted in five sets.

It is requested to apprise the Hon'ble Commission accordingly.

Thanking You,
For Gujarat State Electricity Co. Ltd.

—) T e

@:y General Manager (F & A)
Encl: As above.
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR
Filing No:
Case No.: 2613 of 2026
IN THE MATTER OF | Petition under Section 62 read with Section 86 (1)a) of the

Electricity Act 2003 for determination of tariff of 10 MW
Solar Photovoltaic Grid Connected Power Project located at

Manjal. Dist.: Kutch established by GSECL.

AND

| IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan

Race Course.

Vadodara - 390 007

Petitioner

IN THE MATTER OF Grujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidvut Bhavan

Race Course,

Vadodara — 390 007

Respondent
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 10 MW Solar Photovoltaic Grid connected Power Projects located at Manjal,
District: Kutch, established by GSECL before the Hon'ble Commission.

The petition was heard by Hon"ble Commission on 20.02.2026 and daily order in the matter has been
issued on 21.02.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission,
has been published on 28.02.2026 in English newspaper “The Times of India’ and Gujarati newspapers
‘Divya Bhaskar’& ‘Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure | and II). It is kindly requested to apprise Hon'ble Commission in this regard.

As per the Daily order issued on 21.02.2026, the details of the “Notice” published in newspapers are as
under:

1 | Name of News papers 1. *The Times of India’ (In English)
| 2. *Divya Bhaskar’& *Sandesh’ (In Gujarat)
Date of publication 28.02.2026.
3 |Center to avail copy of | Accounts Depariment,
Application Gujarat State Electricity Corporation Limited
(GSECL),

Vidyut Bhavan, Race Course,
Vadodara — 390 007

4 | Electronic Copy Available on Web site www.gseclin

5 | Last date of filling affidavit | 21.03.2026
before secretary GERC for
objections / suggestions

The clippings of the relevant newspapers Dtd. 28.02.2026 marked as Annexure-I and II are submitted
herewith for perusal. Kindly apprise Hon"ble Commission accordingly.

PETITIONER
GUJARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Dated=7.03.2026.




BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION ’f/
GANDHINAG i {
Filing No: - '
Case No: - 2613 of 2026

IN THE MATTER OF Petition under Section 62 read wit
Electricity Act, 2003 for determination of tariff of 10 MW ¢_
Solar Photovoltaic Grid Connected Power Project Iﬂ-catedf,at_
Manjal, Dist: Kutch established by GSECL.

AND

IN THE MATTER OF Gujarat State Electricity Corporation Ltd,
Vidyut Bhavan
Racecourse,
Vadodara — 390 007

Petitione:

AND

IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007

B Respondent

flidavit verifyving the Application

. Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course. Vadodara do solemnly affirm and say it as follows:

[ am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this
affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which I believe
them to be true.

Solemnly affirmed at Vadodara on this o?md.ay of March’2026, that the contents of the above
affidavit are true to the best of my knowledge. no part of il is false and nothing material has been
concealed there from.

(Pritésh A. Parekh)
Deputy Engineer (Commerce/G

Place: Vadodara, paly
Date: 01.03.2026 « -*>

: “clemnly Affirmed/Declared
V.l

owern Before me by $2.4.,

NH. ZALA

MOTARY iow, of India)
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ANNEXURE-I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2613/2026
PUBLISHED ON: 28.02.2026 IN ENGLISH NEWS PAPER ‘THE TIMES OF INDIA:

[————
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A RE-1I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2613/2026
PUBLISHED ON 28.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA
BHASKAR™:




CLIPPING OF PUBLIC NOTICE ISSUED BY
PUBLISHED ON 28.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH™:

ANNEXURE-II

e muﬁnxr STATE ELECTRICITY
' _CORPORATION LIMITED
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GSECL  PETITION NO.2613/2026



