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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Background, Regulatory Framework and reasons for filing this

Petition.
A, Background; -

. Government of Gujarat (hereinafter referred to as “GoG™) notified the Gujarat

Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reovganization of power sector in the State of Gujarat,

. Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into

funictional entities w.e.f. 1" April 2005, The activities of Generation, Transmission,
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven  separate functional companies. The
generation activity is assigned to Gujarmt State Electricity Corporation Lid, (GSECL)
and all power stations of erstwhile GEB transferred to GSECL.

. Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1956 for generation of electricity.

. Revenue Depariment, Government of Gujarat vide G.R. No: IMN-3919-259-A1 dated

07.03.2019 has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings {PSUs) operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of /- per hectare for a period of 30 years. The key objective of this
Scheme was to extend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
lor evacuation of power. A copy of Government of Gujarat, Revenue Department’s
G.R. No: IMN-3919-239-A1 dated 07.03.2019 is enclosed herewith as Annexure-A

Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/1 1/2019/675/B1 dated 16.08.201%9 has further notified that, Gajarat
State Eleetricity Corporation Lid (hereinnfter referred as GSECL), shall develop 2500

MW solar capacity under the above Scheme wherein 50% of the project cost would be




provided by the State Government as capital subsidy 1o GSECL. A copy ol Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/11/2019/675/B1

dated 16.08.2019 is enclosed herewith as Annexure-B

. GSECL Board, through Board Resolution No. 163165288 di. 01.08.2019 (Annexure-
C}) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction,
Erection, Testing, Commissioning, and Operation & maintenance of grid connected
Solar PV power projects to be established on Govit. wastelands in the vicinity of
GETCO substations.

. The Board also approved to finalize and execute Power Purchase Agreement/s (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supplied by GSECL from these projects.

. Thereafter. GUVNL, vide Letter dated 20.06.2020 conveyed in-principal approval 1o
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2300
MW Solar Capacity to be developed on Government Wasteland In the vicinity of

GETCOs substations through competitive bidding process by GSECL (Annexure-D).

. Pursuant to the approval of GSECL Board, e-tenders were invited o select the
contractor for Engineering. Supply & Procurement. Construction, Operation &
Maintenance of 1 1MW Solar Photovoltaie Grid connected Power Plant at Jambudiya

Vidi EPC tender finalization involved the following stages: -

Land order was issued by District Collector. Power Evacuation feasibility with
Substation has been provided by GETCO,

Based on the land profile detailed feasibility study for power capacity estimation was
carried out.

Tender Terms & Conditions were approved as per Board Resolution before publishing
the tender document,

Details of land coordinates, evacuation substation ete. were kept as a part of tender

document.




1.

Final tender was uploaded on on-line tendering portal ‘n-procure” for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clurification on various issucs.

Bids were received online through online tendering portal ‘n-procure” and other
relevant  documents were receéived in hard copy,

First, the technical bids (online & hard copies) were opened by the tender opening
committee. The scrutiny of tender documents was done as per the Pre-Qualification
Requirement (PQR ) specified in the ender documents.

Thereafier, price hids of technically qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e-Reverse Auction (e-RA) for
respective sites for discovery of the best prices.

Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents (Terms & Condition No. 4.12 of the tender document Page-49),
After evaluation of bids, M/s Prozeal Infra Renewable LLP was selected as L-1 bidder
with total contract price of 269.31 Crores, ($68.0] Crores Supply Plus ¥1.30 Crores
Works). After obiaming necessary approvals of GSECL authorities, LOI o M/s
Prozeal Infra Renewable LLP was issued. On acceptance of LOI and payment of
security deposit, the detailed order for supply & works were issued. (Annexure-E1 &

E2).

. Total completion period of the work was 12 months from the date of Naotice to Proceed

(NTP) (09.09.2022), i.e. 12 months from NTP date, i.e. 08.09.2023, Further, L0 for a
comprehensive O&M contract for the period of § years was awarded to M/s Prozeal
Infra Renewable LLP The value of O&M for first 5 vear is ¥1,55,05,331/- (Annexure-

F}n

Further, ¥5.55 Crs Crores were incurred on pre-operative and Head Office Supervision
charges on the project including Capital works in progress. Accordingly, the Capital
cost of this project has been finalized as T74.86 Crores. This Solar Plant was declared

commercially operational on 25.12.2024 (11 MW).
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15.

GEDA  Certificates of commissioning are enclosed as Annexure-G. Hon'ble
Commission is kindly requested to approve the Project Cost of 374.86 Crores. A
certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is also attnched herewith as Anmexure-H is enclosed herewith for kind perusal

by Hon ble Commission,

Earlier, GUVNL had filed Petition No. 2013 of 2021 before Hon’ble Commission
under Section 86 (1)(b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Selar Projects to be established by GSECL under Government of Gujarat's
Scheme notified vide G.R. No: JMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-siations to the PSUs

operating under Energy & Petrochemicals Dept.

. Hon'ble Commission issued the final order in this Petition No. 2013 of 2021 on

19.07.2023 (filed by GUVNL) and directed GUVNL & GSECL 1o sign the PPA and
also directed GSECL to file project specific Petitions for determination of tariff under
Sections 61, 62, 6d read with Section 86 of the Electricity Act. 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL 1o the Petitioner by providing of

technical. financial and commercial parameters

Thereafter, GSECL entered into a Power Purchase Apreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 19.06.2025,

enclosed as Annexure-1.

As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges™ of the PPA dr.
19.06.2025, GUWVNL shall pay GSECL a fixed Tariff as determined by Hon'ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific TarifY for this project for entire life of 25 years of the praject, Further it also
states that the determination of tariff would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Dept, GoG's GR No. SLR-11-2019-675-BI
dt.16.08.2019. Hence, this present petition is filed by GSECL before Hon'ble

Comimission.
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Regulatory Framework: -

Ciujarar Electricity Regulatory Commission (hereinafter referred to as *GERC™ or “the
Commission™), an independent statutory body constituted under the provisions of the
Eleetricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act. 2003, GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tariff for ¢lectricity consumers.

Determination of Tariff for supply of electricity” is one of the important functions of
State Electricity Regulatory Commission as provided in Section 86 of the Electricity
Act, 2003,

The Act provides that: -
“Section 86 (Functions of State Commission) == (1) The State Commission shall

discharge the following functions, namely: -

(a) Determine the tarifl for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be, within the State.
Provided that where open access has heen permitted to a category of consumers
under Section 42, the Stute Commission shall determing only the wheeling
charges and surcharge thereon, if any, for the said category of consumers;

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover. Section 61 of the Electricity Act 2003 states that the Appropriate

Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariflY and in doing so; shall be guided by the

following namely: -

a) The principles and methodologies specilied by the Central Commission for
determination of the tariff applicable to generating companies and transmission

licensees.




b)

c)

d)

£)
4]
£)

h)
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The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investments.

Safeguarding of consumers’ interest and at the same time, recovery of the cost of
electricity ina reasonable manner.

The principles reward efficiency in performance.

Multiyear tariff principles.

That the taniff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the manner specified by the Appropriate Commission.
The promotion of co-generation and generation of electricity from renewable
sources of energy.

The Mational Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of tariff’ under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one year or until the terms and conditions for tariff are

specified under this section, whichever is earlier.

Further, “Section 62 (Determination of tariff):

(1) The Appropriate Commission shall determine the tariff in accordance with the

provisions of this Act for — (1) The State Commission shall  discharge the following

functions. namely: -

(a) supply of electricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may, in case of shortage of supply of

electricity, fix the minimum and maximum ceiling of tariff for sale or purchase of

electricity in pursuance of an agreement, entered into between a generating company

and a licensee or between licensees, for a period not exceeding one year to ensure

reasonable prices of electricity.

() transmission of electricity ;
(¢) wheeling of electricity:

(d) retail sale of electricity:
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Provided that in case of distribution of electricity in the same area by two or more
distribution licensees, the Appropriate Commission may, for promoting competition
among distribution licensees, fix only maximum ceiling of tarifT for retail sale of
electricity.

Moreover, Hon ble Commission through Notification Ne. 12 of 2024 du 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation states as
under: -

CHuofe

“These Regulations shall come into effect from the date of their publication in the
Officiad Crazette, and shall remain in force nill March 31, 2030, unless otherwise
reviewediextended: Provided that for all purposes, including review matters pertaining
te the period till March 31, 2025, the issues relaring to determination of Aggregate
Revenue Reguirement and Taviff shall be governed by the provisions of the Gujarar
Electricity Regulatory Commission (Terms and Conditions of Tariff] Regulations,
20018, or Gujarat Electricity Regulatory Commission (Levy And Collection of Fees and
Charges by SLDC) Regulations, 2005, ar Guiarar Electricity Regwlatory Commission
(MYT Framework) Regulations, 2001, ar Gujarat Electricity Regulatory Commission
tMulti Year Tariff) Regulations, 2006, including amendments thereto, as may be
applicable "

Lnguote

Since 11 MW Jambudiva Vidi Solar PV Power Plant was declared Commercially

Operational w.e.f, 25.12.2024 (11 MW), i.e, before 31" March, 2025, Accordingly, present

petition is filed under MYT Regulations, 2016 of Hon'ble Commission, Various

components of the Tariff have been worked out considering the provisions under MYT

Regulations 2016.
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SECTION-2 Executive Sum

This Section highlights the salient features of 11 MW Solar Photovoltaic Grid Connected
Power Project established by GSECL at located at Jambudiya Vidi, Dist: Morbi.

1. Technical details of the Project :

. Name of the Project: 11 MW Solar Photovoltaic Grid Connected Power Project.
Location of the Project: GETCO Wasteland in possession of GSECL, Jambudiva Vidi.
. Total Area Utilized for this Project: 32.13 (Ha)

4, Capacity of the Solar Plant: 1| MW

5.

b3

fad

Project Life: 25 years
6. Solar Plant CUF as per PPA: 20,004,
7. Scheduling of the Project; Must Run status.
8. Name of EPC contractor: M/s Prozeal Infra Renewable LLP.
9, Date of LOI issued: 27.06.2022,
10, Date of Notice to Proceed (NTP) o work: 09.09,2022
1 1. Completion Period: 12 months from date of NTP i.e. (08.09.2023.
12. 1Actual date of Commercial Operation of the Project: 25.12.2024 (1 1.025 MW).

Financial Parameters of the Project :
« (Costof Contract Awarded: M/s Prozeal Inlra Renewable LLP.
s Supply Contract: T68.01 Crores,
e Works Contract: 31,30 Crores
e Total Value: T69.31Crores
1. Total Project Cost: 374,86 Crores.
2. Assumptions for working of Tariff: GSECL has considered the following Financial
Parameters for working of Tariff for sale of power from this Project: -
o (Capital Cost of the Project: T74.86 Crores

s Life of the Project: 25 vears,




k 8 Sources of Finance :

S Sources of Fund Approval /GR No. & Date | Amount
5 (¥ in Crores)
No.
| Capital Grant  from Gove. | EPCD/BUD/e-file/20/2023/2407/ B1 12.71
of Gujarat di. 20.03.2025
2 Capital Grant from Gowvt. | EPCD/01 14/05/2025 dt. 07.05.2025 24,99
of Gujarat
3 l GSECL's own funds 3743
Total Funds Deploved in this 74.86

project (**)

(**) No loans were taken for this project. Copy of GR is enclosed herewith

{Annexure-J)

<. Other Assumpitions :

Normative Debt / Equity Ratio; 70:30
Rate of Interest considered for Normative Loan: 7.08%.
Returmn on Equity; 14.00 %

Discounting Factor for computing of NPV of the Project: 9.106%.

O&M Expenses: Considered on the basis of LOI for O&M contract for first 3

veurs then after from 6" vear onwards escalated (@5.25%

Rate of Depreciation: 5.28% for the first twelve years. After 12 vears,

depreciation is charged on balance useful life of the project.

Working Capital Requirement: O&M expenses for one month plus Receivables

for sale of electricity for one month,

Interest on Working Capital: 11.07% on the basis of Hon"ble GERC Order

No.2418 of 2024,
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The Levelized Tariff Calculations for entire life of the project using above assumptions
and considering provisions of MYT Regulations of Hon'ble Commission is earried out

and the levelized Tariff for sale of power is as shown under:

Sr. Particulars Actual Cost to be Net Present Value
No. recovered (¥ in INFV) (% in
Crores) Crores)
1 Interest on Normative Loan 12.48 8,32
2 Retum on Equity 39.30 15.25
3 Depreciation 33.69 16.03
4 | Interest on Working Capital 1.20 0.48
. 5 O&M Expenses 13.79 4.27
A Total Fixed Cost {(A) 100.46 44.35
fx Add: Salvage Value 374 0.42
B Total Cash in Flow (A+6) 104.20 44.77
¢ Present Value of Initial Cash Outflows 37.43
B Present Value of Cash flows during Project life 40.38
E Net Present Value of the Project 2.95

Detailed working ol various components of Tariff is described in subsequent section.
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SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for
entire life of 25 years of the Project. Total Fixed Cost has been bifurcated into the following
components: -

1. Depreciation

2. Interest and Finance Charges
3. Return on Equity

4, O&M expenses

5. Interest on Working Capital.

It is most respectfully submitted that in accordance with the directives issued vide Order di.
19.07.2023 by Hon'ble Commission in Petition No. 2013 of 2021 filed by GUWVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five years, A copy of the PPA is enclosed herewith as Annexure-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07.2023. all
components of Tariff have been worked out considering 30% (337.43 Crores ) of the total

Project cost of T74.86 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 years of project, depreciation has been calculated in sccordance with

the provisions under Regulation 39 of MYT Regulations, 2016. Depreciation has been worked
out on 50% value of the cost of the project. For this project, the life of solar power plant is 25
years,. Avcordingly, depreciation has been worked out as per Regulation No, 39.2 (b), wherein
it is provided to caleulate depreciation as per rates preseribed by the Hon'ble Commission for
first twelve years and thereafter, remaining depreciation has been spread over balance useful
life of the project, i.e. 13 years. Depreciation calculation is done considering life of 25 vears
upto 90% of the capital cost considered for Tariff determination, In view of this, depreciation

amount is worked out as unders-
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Sr. Mo, Particulars Amount (TCrores)
1 Depreciation of Solar Plant 33.69
i Present Value ﬂf'-fl'upn*uialitmn 16.03

Hon ble Commission is Kindly requested to approve Depreciation as proposed above,

2. Interest and Finance Charges
The funding of this project has been done through Grant approved by Govt, of Gujamt (GoG)
and internal aceruals of GSECL. Funding through GOG's Grant and Internal aceruals are in

the ratio of 50:50, Total Project cost incurred is 374,86 Crores. Accordingly, 50% amount i.e.
137.43 crores has been received from GoG as grant. Balance amount of 237,43 Crores has
been funded through internal funds. No loans have been taken for this project. Accordingly,
tarifT components are worked out considering 337,43 Crores as the Capital cost, However, for
the purpose of Tariff Determination, the funding for this project has been assumed w he
undertaken with Normative Debt; Equity Ratio of 70:30 in accordance with MYT Regulations,
2006. Considering total Project Cost of 23743 Crores. normative loan works out to 2 26.20
Crores. Since. GSECL has not taken anv loan for this Project, the rate of mierest is considered
as 7.08% p.a. on the basis of rate of interest approved by Hon'hle GERC in its Order No. 2418

of 2024 for true-up of FY 2023-24. Accordingly, Interest & Finonce Charges are worked out

as under: -
sr. No. Particulars Deseription

1 Total Mormative Loan 126.20 Crores

2 Total Repayment Period 16 vears
Equals to the depreciation during particular

3 Repayment amount vear as per Regulation 383 of MYT
Regulations, 2016

4 Rirte of Intercat T.08%p.a. (As per GERC Order No. 2418 of

. 2024 for True-up of FY 2023-24)
5 Total Interest amount | 212,48 Crores
6 Present Value of Interest #8.12 Crores
amaount

It is most respectfully submitted to approve the Interest on Loan as proposed.




3. Return on Equity (RoE) :
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The funding of this project has been done through grant approved by Gove of Gujarat and

internal accruals in 50: 50 ratio. The amount of 37.43 Crores has been funded through grants

by Gol while the balance amount of 237,43 Crores has been funded from internal funds. In

other words, 50% amount of this project has been funded through Equity Contribution.

However, for the purpose of Tariff Determination, the funding for this project has been

assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with

MYT Regulations. 2016. Considering 1otal project cost of ¥37.43 Crores, normative Equity

Component works out 10 211.23 Crores. Return on Equity (RoE) is allowed at the rate of 14%

in accordance Regulation 37 of MY T Regulations, 2016, Accordingly, RoE is worked out as

under; -
Sr. No. Particulars Description
| Total Normative Equity 211.23 Crores
2 Rate of RoE 14.00% p.a.
3 Total RoE amount 39,30 Crores
4 Present Value of RoE ¥15.25 Crores

Hon'ble Commission is kindly requested to allow the RoE as worked out above.
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4. Operation and Maintenance {O& M) Expenses :
GSECL while inviting EPC tenders for work of construction of this project, also invited quotes

for Operation & Maintenance (O&M) expenses for this Project for a period of 5 years after
commissioning of the Project. M/s Prozeal Infra Renewable LLP had quoted a total cost for
O&M work of ¥1.55 Crores for 5 years. Further, on the basis of historical trend, O&M

expenses for a further period from 67 year onwards has been escalated at the rate of 5.25%.

The working of O&M expenses for entire life of project with its present value is shown as

under: -
No. | A in Croves
I | O&M Expenses upto 5" year I - T
2 | O&M Expenses from 6" 1o 257 year 12.24
3 | Total O&M Expenses - 13:79
4 | Presemt Value of O&M Expenses ' 4.27

Hon ble Commission is kindly requested to approve the O&M expenses as proposed

above.

5. Interest on Working Capital :

Warking Capital Requirement is computed by considering O&M expenses for one month plus
Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016,
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
No. 2418 of 2024 as 11.07% p.a. accordingly, amount of interest on working capital is worked
out a8 .20 Crores. The present value of interest on working capital is worked out as 20.48

Crores,

It is most respectfully submitted to approve the Interest on Working Capital accordingly,




f. Total Fixed Cost @

In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life is summarized as under; -
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Sr. Particulars Actual Cost to be Net Present Value
No. recovered (Lin Crores) | (NPV) (T in Crores)
1 Interest on Normative Loan 12.48 8.3z
2 Return on Equity 39.30 15.25
3 Depreciation 33.69 16.03
- Interest on Working Capital 1.20 0.48
5 &M Expenses 13.79 4.27
A Total Fixed Cost (A) 100.46 44.35
6 Add: Salvage Value 3.74 0.42
B | Total Cash in Flow {A+6) 104.20 44.77
C Present Value of Initial Cash Outflows 37.43
D Present Value of Cash flows during Project life 40,38
E Net Present Value of the Project 2,95

In view of the above working, it is most respecifully submitted to approve us under: -

1. Project cost of 37,43 Crores including Supply & Works (after allocation of S0%,

(ol Grant).

2. Fixed Levelized Tariff of 32.76 per KWh for entire life of 25 vears,

Required Formaits showing detail of Project, Capital Cost and working of Levelized Tariff of

22,76 per kWh are enclosed herewith as Annexure-K.




GSECL
Petition no
SECTION-4- Praver:-

GSECL respectfully prays to the Hon'ble Commission:

1. To admit this Petition seeking approval of Capital Cost of 11 MW Solar Photovoltaic
Grid Connected Power Project located at Jambudiya Vidi, Dist: Morbi, established by
GSECL and Fixed Tariff of  2.76 per kWh for entire life of 25 years of the project.

2. To approve various components of Fixed Cost along with their present value and total
net present value of the project.

3. Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commetrcial Operation of the Project, i.e. 25.12.2024 (11 MW), and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tariff approved by Hon'ble Commission for sale of Energy as per the terms of Power
Purchase Agreement.

4. To grant any other relief as the Hon'ble Commission may consider appropriate.

5. The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

6. Pass any other Order as the Hon'ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Signdture of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 17.01.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the
petitioner before any other forum, and that no other fo passed any orders in relation

thereto.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Dated: 17.01.2026
Place: Vadodara
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GSECL
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S.K. .. 30

BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Date : 1 ;1 ! I“M Petition no

GANDHINAGAR
Filing No: -

o T‘qQL Case No: -

k Eﬂg{rm“ 4 Petition under Section 62 read with Section 86 (1)(a) of the
1(Gi) g0 :
2\ Fecaosagy }” THEMATTEROF | iy Act, 2003 for defermination of tariff of 11 MW
- Wil T
\"\’{: o ﬂ"“y Solar Photovoltaic Grid Connected Power Project located at
"""f-"'"/ Jambudiya Vidi, District: Morbi, established by GSECL.
AND
Guijarat State Electricity Corporation Ltd.
iy IN THE MATTER OF | Vidyut Bhavan

Racecourse,
Vadodara — 390 007

Petitioner
Gujarat Urja Vikas Nigam Limited Ltd. i
{ THE MATTER OF Sardar Patel Vidyut Bhavan
: Race Course,
NOTARIAL Vadodara — 390 007
| Respondent

Affidavit verifying the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
ited. the Petitioner in the above matter and am duly authorized by the said Petitioner to
e this affidavit.

e Statements made herein above are true to the best of my knowledge and belief, which 1
believe them to be true.

NOTARIAL

Solemnly affirmed at Vadodara on this 17" day of January 2026, that the contents of the
above affidavit are true to the best of my knowledge. no part qf it is false and nothing
material has been coneealed there from.

{Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

MIUT)

.J. ZALA

Solemnly Affirmed/Decl
Sworn Before me by}’fg%\)

NOTARY (Govt. of India) ;3
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Annexure-C T

E#L
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Wiyt Bhaven Bacn Course, Visdodera, indi - T90007, M. 1765661200011, Fax #1- 7652314019
emaill: crgeecl@gabine] com Welnlts! www,giedlm
CiN - Uap1 0oV 99ASCCOI 9908
EXTRACT OF THE HUNDRED AND SINTY THIRD MEETING OF THE
BOARD OF DIRECITORS 0OF GUJARAT  STATE  ELECTRICITY
CORPORATION LIMITED HELD ON THURSDAY. THE 11 TH JULY, 201% AT
11:30 A, M. AT CONFERENCE ROOM, BLOCK NO 55, E & P DEPTT.
GANDHINAGAR AND IT WAS CONCLUDED AT 2.00 P. M.

16316528870 CONSIDER ACCORDING AN APPROVAL  FOR
DEVELOPMENT OF 2500MW GRID COSNECTED SOLAR PV
PROJECTS AROUND EXISTING SUBSTATION OF GETCO BY
ACOUIRING GOVERNMENT WASTELAND OF ABOUT 5038 HA
IN THE STATE OF GUJARAT AND TO_INVITE EPC BID IN
PHASE MANNER & SIGNING OF PPA WITH GUYNL,

“"RES(MNVED THAT the npprovid Bee s s hereby aicotided 1o

(1 Devélopment of 2300 MW prid connected Solar PV projects
aroutd existing substabion of GETCD by acquiring Goveérmment
Wastelund ol abow 5038 Ha in the vicindy of GETOU &/ in the

stiate o L nagarsid

[nvitmtion ol Bid for EPC cotibraet bp e 2500 MW Grid Consected
Solar PV projedt in phase manner for " Design. enginevring, supply
& prancindrienl, oirad e, ereciaas, | esiig,  Crmminissioning,
cperation & murintenance of Grid Connected Solar PV project”™ m
various locations around existing sub-stations of GETCO in the
state of Ceuforal and fvalize the EPC Contractor through reverse

IUCTHN P Css

Signing of FPA with GL'VNL an cost plus mechanism

S“RESOLVED FURTHER THAT Managing [Hrector  Executive
Irector (Gen.) o CE (P&P) of the Company be and are hereby authonsed
takine further necessury action of Prmlizing tender 1erms & conditions,
penting of price bid, e-reverse auction and finalizing of successiul bidder
fiae EPC eontrnet and BExeditive Divector (Gen) JGMO(FEA)Y /O E (P
&P) of the Company be and are hereby authorised 1o sign PPA with
CILPYNL For the said projects’
CERTIFIED TRLUE COPY
For GUJARAT STATE ELECTRICITY CORPN. LTH

Ploee: Yadodara (Vijay dani)
Date: 01082019 Company Secretary
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JAR ]
EﬂGf,EPam-. u.u?ﬂl,,ayiiﬁHV|KAs NIGAM LIMITED

Phon 2T, . ¥
& (0285) 23402gg, D-.r;;—rm Comingrce Deptl Race Course Vadodara -380007
BX [o2ss, 23100, % (0268} 2344543 2337018 2338164

“Tporate ldan;;y— :jiééili IEx1) 3221 Wen gsen cam
¢ No. GM [ IPP [ Cyapy N Ladrpee zonasSeoastas

Date: 20-0F - Rel0

Re

To.

shn Y.0. Brahmbhap
chief Engineer (P& P
Gujarat State Electriz
vidhyut Bhavan, Rap
vadodara — 390 g7

ity Corparatian | 1
e Course

Fax No. D266 2341588
-Eub: “In Fﬁnﬂiplﬂ" approval for

Capacity to ba deve|
: A ; oped by
vicinity of existing Sub-sta

Broclrement of power from 2500 MW Salar
¥ GSECL on Government Wastelands in the
Lons of GETCO.

Sir,

;?:;;;;J:ferer;ce m. Gm{emmem of Gujarat. Revenue Depanments GR rid‘tf:d
: nolifying the scheme for aliotment of Govermment Waste Land far
development of Solar Projects ana Ensrgy & Petrochemicais Dept's GR asied
16.08.2018 resolving that GSECL shall develop 2500 MW Sciar Capacity in the
above scheme in coming years at estimates project cost of Rs 4 Crs / MW out of
which 50% amount will be extended by State Government as capital subsidy 1o
GSECL. Further, vide letter dated 21 11 2018 GSECL has sought GUVNL e 'In
Principle” approval for executing PPAs for procurement of power under the above
scheme

in this regard, GUVNL hereby grants In-Pnngiple” approval to sign PPAs with
GSECL for purchase of power from upto 2500 MW Solar Capacity 1o be
developed on Governmen! Wastgiand i the vicinity of GETCO = sub-statans
through competitive bidding process under the above refarred GRs of Stale
Government, subject to approval of GERC and supject 1o approval of capial grant
by State Government to GSECL

Thanking You.

Youhs faithiully

—
(Sailaja Vachhrzjani)

General Manager (IPP)
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Annexure-E1 { -
Ia-ilfx'l
\ GUIARAT 5TA LECTRICITY CORPORS YW LIMITED
GSECL/ PP/RE /131 MW SPV/AT1E 3 Date 1L1-09° 20 22
By Speed Post
Supply Order
To, GST No, 24ABBFP1928J1ZA

M¢s Prozeal infra Renewable LLP.

[JV of Mis Prozeal infra Engg. Pvt Ltd (Lead Partner) & M/s Zaveri & Co. Pvt. Ltd]
408, Block - A, Zodiac Sguare,

Cpp Gurudwara, S G Highway, Email [1] info@prozealinfra com
Ahmedabad — 380 059 [2] tenders@prozealinfra com

Sub: Detailed Supply Order for “Design, Engineering, Supply & procurement,
construction, erection, testing, Commissioning. Operation and Maintenance of 131
MW Solar Photovoltaic grid connected power plant at Various location around

- GETCO Substation of Surendranagar & Morbi District in the State of Gujarat ™

REF [1] Tender no GSECL/ PP/ RE & BD/ 131 MW Solar PV/ dtd 2901 2022
[2] M/s. Prozeal Infra Renewable LLP email did. 07 04 2022
[3] T O.L ref no GSECL/P&P/RE/Solar /131 MW/563 did 11 04.2022
[4] Techno commercial discussion did. 12 04 2022
(58] Letter from JV of Mfs. Prozeal Infra Engg Pwvt Ltd and M/s. Zaveri & Co. Pwt
Ltd. no. GSECL/PIRLLPMITMW/220112-101 did 12.04 22
[6] Letter from M/S. Prozeal Infra Renewable LLP Did 28 04 2022
[7] LOI No GSECL/P&P/RE/Solar /131 MW/ 1037 Date: 27.06 2022
{8] LOI Acceptance Letter No GSECL/PIRLLP/Salar/131 MW/220630-101 Dt

30.08 2022

Dear Sir,

With reference to the GSECL tender, your techno cormmercial offer, subseguent
correspondences & discussions, Letler of Intent referred at ref (7) and M/s Prozeal infra
Renewable LLP acceptance thereof referred at (8), Gujarat State Electneity Corporation
Limited (GSECL) is pleased to award this 'detailed supply order for Design, Engineering,
Supply & procurement, construction, erection, testing. Commissioning, Operation and
Maintenance of 131 MW Solar Photovoltaic grid connected power plant at vanous site of
Surendranagar & Morbi District around substation of GETCO in the State of Gujarat. at a
total price of INR BD987.26.897 I~ (inclusive of all taxes and Duties) (Rupees Eight
hundred nine crore elghty seven lakh twenty six thousand eight hundred ninety seven
only) The rates are inclusive of freight, transpartation and all duties and taxes.

M/s Prozeal infra Renewable |.LP shall further provide guarantee and be responsible for
the quality and workmanship of all matenals for correct designs and drawings, and
correct delivery of material F O R : respective sites.

1. GENERAL

1.4 The General terms and conditions as well ag the Spedial Terms and Conditions
aof the tendar are complimentary to each other and wharever there is a conflict
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2.1
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2.3

3.
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| SrNo | Site Location & Capacity | Amount
01 Sayla (42 MW) Rs 25964 88 600/-

02 ' Hasanpar (13 M) | Rs 80 35,97,720/

the special terms and conditions shall prevail.

Any clauses / conditions or terms in your offer and / or acknowledgemant letier,
which is repugnant to or inconsistent with the terms here to shall be voo and of
no force and effect unless specifically approved and expressly mocified |
amended by GSECL My/s Prezeal infra Renewablie LLP will also be scesmea 10
be fully aware of the GSECL s "General Terms and Conditions and speca! tavms
and conditions of Tender documents "which forms part of this Orger ang any
ignorance of the conditions will not exempt M/s Prozeal infra Renewstie LLP
from the liabilities to abide by the same

M/s Prozeal infra Renewable LLP shall take necessary and adeguats safsly
measures including issue and use of persunal protective equipment and
precautions during loading/unloading of material at site lo avoid any acoident
which may cause damage to any equipment/material or injury o workmen
GSECL shall not be responsible for any such accidents

SCOPE OF SUPPLY

It is not the intent to list out complete scope of supply hereunder. However the
broad scope of supply shall include but not limited to the following

The scope shall cover design. engineerng, manufaclure/procure  supply
Inspection and testing at manufacturer's works. Packing & Forwarding, transit
insurance including unioading & storage of all materiais supplied at site and
delivery F O R. at respective siles including, transportation of complete 137 MW
Salar Photovoltaic{PV) Grid-Connected Power Pianl at various sites inclusive of
essentials & start up commissioning spares maintenance tocls & tackles,
consumatles, freight and all taxes and duties etc In accordance with Terms &
conditions and specifications of Tender and General Terms and Conditions &
special terms and condition of GSECL as per the Tender

All materials shall be of the best quality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified
Unless otherwise specified. they shall conform in all respect 1o the |atest edition
of the relevant Bureau of Indian Standard (BIS) specification wherever Indian
specifications apply or British Standard (BS) or International Electro-technical
Commission (J[EC) or imternationally accepted standard

PRICE

The total firm price for the complete scope of supplies etc. as per clause No, 2
shall be as per schedule of prices and total amount not exceeding as per table
enumeratad as under

{Rs. Two Hundrad Fifty Nine Crore Sixty
Four Ilakh Eighty Eight thousand Six
hundred only) !
(Rs. Eighty Crore Thirty Six lakh Ninety
_|Sjaven thousand Seven hundred Twenty |
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! | Nine only)
03 Vithhaipar (15 MW) Rs 82 73.43,633/-
(Rs. Ninty Two Crore Seventy Three lakh
Forty three thousand Five hundred Thirty
4 _ | | Three only)
04 Khanpar (10 MW) Rs 61,82 28,022/
(Rs. Sixty One Crore Eighty Two lakh
- Twenty nine thousand Twenty two only)
f 05 Lunsar {30 MW) Rs. 185.46.87 067/-
| (Rs One Hundred Eighty Five Crore Forty
Six lakh Eighty seven thousand Sixty |
. Seven only)
06 Jambudiya Vidi (11 MW) Rs 68,00 51,824/
(Rs. Sixty Eight Crore Fifty one thousand
_ i ~Nine hundred Twenty Four only)
07 Garida (10 MW) Rs 61.82.28 022/-
{Rs Sixty One Crore Eighty Two lakh
Twenty nine thousand Twenty Twe only) |

— 32 Prices offered are firm Ul execution and completion of complete contract
irrespective of completion period stipulated herein
3.3 Prices are inclusive of packing. forwarding, freight. transit insurance
34  The Prices are subject to statutory vanations (against documentary evidence).

4. INTERCHANGEABILITY

All the parts shall be made accurately to standard gauges and specifications so
as lo facilitate replacement and repairs All corresponding parts of simijlar
apparatus shall be inter-changeable

5. STATUTORY VARIATION
51 Statutory variations in the tax shall be permitted as under

(A)Statutory variations during original contractual completion period :

{1 If any increase takes place in taxes and duties due to statutory variation,
then GSECL shall admit the same on production of documentary
evidences

(i} if any decrease takes place in {axes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment.

{B) Statutory variations beyond original contractual completion period :

i If reasons for extension of contractual completion period are attributable
solely to GSECL, the provisions of (A) (i) & (i) above shall apply

(it} if reasons for extension of contractual completion period s attributable to
M/s Prozeal infra Renewable LLP than

(a) Any Increase in takes place in taxes and duties due to statutory vanation

then GSECL shall not admit the same : however GSECL shall agmit the
taxes and dutes al the rate prevalling during paymenti al iast invoice
raised during original contract completion period
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{b)

c

If any decrease fakes place in takes and duties due 1o statutory vanation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment.

Variation on account of exchange rate will not be payatle No statutory
varlation shall be payable by GSECL on the input items e raw materals
etc

TERMS OF PAYMENT

GSECL shall pay the M/s Prozeal infra Renewable LLP in the following manner
for supply of material and at the following time for achieving the respective
milestones for the Supply

Sr. No. | [

1

3

b |

Payment Milestones for Supply
' Advance Payment against Bank 5% of Supply contract|
_| Guarantee of Equivalent Value. _price(including Taxes and Duties)
|5uppr1.r and recenpt of Materials to 50% of item wise BBU value f¢r|

site an MRC received material only

| Completion of Erecton of 15% of tem wise BBU value for
| equipment/system received material only

Upon  successful testing of 5% of tem wise BBU value for |

| equipmentisystem received matenal anly

Upon successful commissioning of 5% of item wise BBU value for |
| one complete block for received material only
equipment/system on  prorate
| basis.®

Ll e |
5% of item wise BBU value for
received material only

Upon successful commissioning of
full capacity of the plant

Upon Completion of Successful
Operational Acceptance Test

Upon Completion of all the Facilities
of the project

10% of iten wise BBU value for
received materal only

5% of item wise BBU value for

recelved material only

* Block shall be as per approved design

NGTES

=l 0%

Bank Guaranies against mobllisation & supply advance shall be submitted for
initial validity of 12 (Twelve) months and shall be extended till adjustment of
the entire amount

The Mis Prozeal infra Renewable LLP shall submit all the invoices related
Project to, The Chief Engineer (Generation) GTPS, with copy to Chief
Engineer (P&P). Corporate Office, GSECL. Vadodara. All material shall be
consigned to Chief Engineer (Generation), GTPS

Advance, if any shall be adjusted from subseguent bills on pro rata bas:s

While making payment for each invoice, amount of GST and applicable vess
will be kept under retention till submission of documentary proof of payment of
GST or tll refiection of payment of GST pertains to respective bill in GST
return for cancern arder after due verification

RS @ 0 1% will be applicable as per the Govt MNotfication on the total order
value of supply excluding GST, Taxes & Duties, stc

TDS on GST shall be applicable as per GST law

Biling Break-up (BBU) and dispatch schedule shall be gel approved by
GSECL
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6.2

7.

7.1

7.2

7.3

7.4

7.6
7.7

Subject to any deduction which the Company may be authorized to make under
this Contract, and or to any additions or deductions provided for in this
Contract, the M/s Prozeal infra Renewable LLPshall be entitled to payment as
follows:

(a) All payments shall be made in Indian Rupees, unless otherwise specified in
the Lol/Contract Agreement. All payment shall be made on the basis of actual
measurement for the guantified items as per schedule of works

{b) The M/s Prozeal infra Renewable LLP shall submit the bill / invoice for the
supply showing separately GST and any cther statutory levies in the bil /
inveoice

(c) All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force.

{d) Payment shall be released by the COA / Dy COA/ Account Officer GSECL
CO, through RTGS/NEFT

INSURANCE

Dunng the construction period, |.e before the Commissioning of the Project, all
insurance related expenses shall be borne by the M/s Prozeal infra Renewable
LLP The goods supplied under the Contract shall be fully insured against the
loss or damage incidental to manufacture or acquisition, transporiation, slorage,
delivery. theft, natural or other disaster, etc in such a manner that the GSECL
shall not incur any financial loss, as long as the construction of the Project
continues to remain ungder the custody of the M/s Prozeal infra Renewable LLP
In case of any loss or damage or pilferage or theft or fire accident or combination
of the said incidents etc under the coverage of insurance, the M/s Prozeal infra
Renewable LLP shall lodge the claim as per rules of insurance Any FIR required
tc be lodged to local Police Station shail be the responsibility of the M/s Prozeal
infra Renewable LLP

The M/s Prozeal infra Renewable LLP shall arrange to supply/ rectify/ recover
the materials even if the claim is unsettied for tmely completion of the Project
The final financial settlement with the insurance campany shall be rested upon
the Mis Prozeal infra Renewable LLP

In case of any delay of the Project attributable to the M/s Prozeal infra
Renewable LLP, the M/s Prozeal infra Renewabie LLP himseif in consultation
with the GSECL should take the extension of insurance Any financial
implications shall, however, be borne by the M/s Prozeal infra Renewable LLP
The M/s Prozeal infra Renewable LLP shall arrange for providing insurance
goverage to its workmen under Workmen's Compensation Act or similar Rules
and Acts as applicable during execution of work for covenng risk against any
mishap to s workmen The M/s Prozeal infra Renewable LLP shall aiso
undertake a Third Party Insurance The GSECL shall not be responsible for any
such loss or mishap

Comprehensive Insurance 1s to be arranged by M/s Prozeal infra Renewable
LLP during the O&M pericd of the contract.

At the end of the term of insurance undertaken by the M/s Prozeal infra
Renewable LLP, the Mfs Frozeal infra Renewable LLP shall prowde all the
necessary documents to the satisfaction of the GSECL in order to enable the
GSECL to take up the Insurance of the Plant
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8.

81

Sr

Mo

1
2 | Hasanpar (13 MW)  15300100014058 Did 20.07.2022 | 4.09.51.886~ 27.10.2024

3

T

5

3]

7

B2

83

9.

0o
MY -

Mo

8.3

10.

(4 THNE 1 QR - S~ T L

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

Submitted BG from Axis Bank A Bad for vanous locations details as under

: BG No Expiry
Site Name Amount date
Sayla (42 MW 15300100014054 [Dtd 20 07 2022 13.23.0Z24300- 27012025

Vitthalpar (15 MW) | 15300100014060 Did 20.07.2022 | 472,52,176/- 27.10.2024

| . 1
..;I Khanpar (10 MW) | 15300100014067 Did 20.07.2022 | 31501451/~ 27.10.2024

Lunsar (30 MW 19300100014068 [Md 20 .07 2022 5,45 04 353~ 27102024

Jambudiya Vidi
{11 MW)

Garnde (10 M) 15300100014055 Did 20 07 2022 31501481/, 27102024

18300100014056 Mg 20.07 2022 34651 686/~ 27102024

In case of delay in demonstration of the PG test. the SO/PBG will have to be
extended up to 3 menths bayond the due date for completion of PG test and

shall continue till next one (1) year
SD/PBG shall be returned only after successful Performance Guarantee Test

Final Acceptance Test

COMPLETION PERIOD

The NTP date is congidered as Zero Date
NTP dates / Zero dates & completion date for various sites shall be as under

achedule

Site Name Time limit MTF gate Completion
! ) . Date |
Sayla (42 MW) 1% Manths from Date of NTP  28.07.2022 28.10.2023 |

Hasanpar (13 MW) | 12 Months from Date of NTP | 05.08 2022 | D4 0B 2023
Vitthalpar (15 MW) 12 Months from Date of NTP 02.09 2022 01032023
Khanpar (10 MW) 12 Months from Date of NTP. | 1208 2022 11082023

Lunsar (30 MW) | 12 Months from Date of NTFP  26.08 2022 25 08.2023
T My | 12Months from Date of NTP | 09.08.2022 08 09,2023
Garida (10 MW) 12 Months from Date of NTP  20.08.2022 1908 2023

Liquidated Damages and Under Performance: As per the work order clause
no. 13

DEGRADATION OF PV MODULES
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101

10.2

10.3

10.4

10.5

11.
11.1

11.2

M/s Prozeal infra Renawable LLP should warranty for the output of each Solar
Module(s) for at least 90% of its actual rated capacity at Standard Testing
Condition after initial 10 years and 80% of its rated capacity after 25 years upon
commissioning of the Plant '
The de-rating of module should not be more than 1% in any year except for the
first year of operation. For the first year of operation. de-rating of module is
limited as under

a For Poly Crystaline up to 2 5%

b For Mono upto 3%
If Module(s) fail(s) to exhibit such power output M/s Prozeal infra Renawable
LLPwill either

(a) Deliver additional PV Moduie(s) ta replace the loss of power output with
no change in area of land used:

<>
(b) Repair or repiace the existing PV Module(s) with no change in area of
land used,
<or=

(¢ ) Compensate GSECL with an amount equivalent to the loss of revenue
from the date of audit to 25" years which shall be calculated based on
Net Present Value of amount of loss of revenues from the date of audit
to 25" years discounted at the rate of GSECL's cost of capital

The GSECL will specifically do the audit of solar PV module by third-party al any
point of the operation period and in case M/s Prozeal infra Renewable LLP

fails to demonstrate the value as per the maximum deration allowed then, the
M/s Prozeal Infra Renewable LLP shall compensate as per the above Clause no
10.3.

GUARANTEE/WARANTEE & PERFORMANCE PERIOD

The Plant shall perform as per the Guaranteed Performance indicated by the M/s

Prozeal infra Renewable LLPin its Financial Proposal

PV modules used in grid connected solar power planis must be warranted for

peak output power at Standard Testing Condition (STC). which shall not be less

than S0% at the end of ten (10) years and not less than 80% at the end of twenty

five (25) years The first year degradation shall not be mare than

(8) 2 5% for Paoly crystaline

(b) 3% for Maono

of the PV Module capacity and in subsequent years it shall not be more than 1%

per annum

The mechanical structures, electncal works, ail plant equipment and components

and overall workmanship of the gnd solar power plants shall be warranted for a

minimum of 5 years

M/s Prozeal infra Renewable LLP shall ensure that the goods supplied under the

Contract are new, unused and of most recent or current models and incorporate

all recent improvements in design and materials unless provided otherwise in the

Contract

The warranty / guarantee perod shall be as follows:

{a) Solar PV Modules Modutes shall be warranted for a minimum period of 25
years in the party's detailed Warranty/ Guarantee certificate

(B) Inverters Invarters shall be warranted for the guarantee penod provided by
the origina! equipment manufacturer
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11.6

11.8

11.8

{c) Transformers, associated swichgear and otherss M/s Prozeal infra
Renewable LLP shall furnish in detail its warranties/ guaraniees for these
items

During the period of Warranty/ Guaraniee the M/s Prozeal infra Renewable LLP

shall remain liable to replaca/ repair any defective parts, that becomes defective

in the Plant, of its own manufacture ar that of its Subcontracior under the
conditions provided for by the Contract under and ansing solely from faulty
design. materials or workmanship, provided such defective parls are not
repairable at Site. After replacement the defective parts shall be returned to Mis

Prozeal infra Renewable LLPworks at the expense of the M/s Prozeal infra

Renewable LLP unless otherwise arranged

At the end of Guarantee penod, M/s Prozeal infra Renewable LLP's liability shall

cease. In respect of goods not covered above, GSECL shall be entitled to the

benefit of such Guarantee given by M/s Prozeal infra Renewable LLP by the
original contractor or Original manufacturer of such goods

During the Operation and Maintenance and Guarantee period, M/s Prozeal infra

Renewable LLP shall be responsible for any defects in the work due to fauity

warkmanship or due to use of sub-standard materials in the work Any defects in

the work during the guarantee period shall therefore, be rectified by M/s Prozeal
infra Renewable LLP without any extra cost to GSECL within a reasonable time
as may be considered fram the date of receipt of such intimation from GSECL
failing which GSECL shall take up rectification work at the risk and cost of Mis

Prozeal infra Renewabie LLF

Material Warranty,

Material Warranty is defined as The manufacturer should warrant the Solar

Module(s) to be free from the defecls and/or fallures specified below for a period

not less than ten (10) years from the date of sale to the GSECL

« Defects and/or failures due te manufacturing defects and/or fallures due to
materials, including PID defect

» Non-conformity to specifications due to fauity manufacturing and/or
inspection processes.

if the solar Module(s) fails to conformt to this warranty. the manufacturer will

repair or replace the solar module(s) at GSECL's sole option

(a) Performance Warranty

The manufacturer should warrant the output of Solar Module(s) If. Module(s)
fall(s) to exhibit such power output in prescribed time span, M/s Prozeal infra
Renewable LLP will either deliver additional PV Modula(s) to replace the missing
power output with no change in area of land used or repair or repiace the PV
Module{s) with no change in area of land used at GSECL's sole option. Total land
available from GSECL s fixed and M/s Prozeal infra Renewable LLP shall design
the plant so that in this case he has enough space within this land fo
accommodate additional capacity

11 10 Bank Guarantee against PV module warranty or P/ module insurance

(A) Bank Guaraniee
Bank Guarantee against PV Modules Warranty M/s Prozeal infra
Renewable LLP shall provide security in form of Bank Guarantee for an
amount as specified in Clause No. 3.11 (i) of tender from the start date of
O&M Period or extendible O&M period whichever is higher from start date of
O&M period
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12.

13.

14.

14.1

M/s Prozeal infra Renewable LLP shall provide a single bank guarantee (BG) to
cover generation guarantee during O&M period, warranty of PV Module and AMC
of Critical equipment |.e Inverter, Solar SCADA, dry cleaning (as applicable).

The reguirement of Warranty and Comprehensive AMC of Critical Equipment is as
follows:

Eaquipment/ System CnmprehensweAMC Warranty

PV Module 25 Years
Inverter |2
SCADA [,
Cry Cleaning &
Systemn
=0r=

(B) Insurance: The PV module power output warranty for 25 years as per the

technical specification shall ce insured and backed up through an insurance
policy by a reputed insurance company which will cover against the PV module
power output warranty in case of insclvency or bankruptcy of the PV module
manufacturer. M/s Prozeal infra Renewable LLP shall submit a suitabie insurance
from Third Party

RELEASE OF PAYMENT

Payment for a specific milestone shall be released within 30 days after
submission of complete invoices along with all supporting documents

BAR CHART / PERT CHART AND PROGRESS REPORT

M/s Prozeal infra Renewahble LLP shall provide full program of the supply in detail
and delivery schedule along with work schedule thereto 5tnct agherence and
guaranteed delivery schedule mentiored in terms and conditions shall be the
essence of the Contract and delivery schedule must be mainfained

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be followed for assessment and approval of
designs, specifications and drawings during the course of the project: Mis
Prozeal infra Renewable LLP shall submit to the GSECL/Consuitant the
documents in hard copy and soft copy to both with proper reference and drawing
numbers. The respective documents for selection, supply, Installation, erection,
commissioning of eguipment/ structures have to be submitted at least 15 days in
advance fo the planned start of the activity as per the M/s Prozeal infra
Renewable LLP's project schedule. Mfs Prozeal infra Renewable LLP shall
submit documents as required for this project according to his design and
specificabons The GSECL / Corsultant (on behalf of the GSECL) will assess
and approve the documents within 15 days of submission of documents. and
only after the approval Mis Prozeal infra Renewable LLP shall release the
documents on site for execution The doeuments shall be revised by M/s Prozeal
infra Renewable LLP as per instructions /comments given by the GSECL /
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Consultant (on behalf of the GSECL) if required. pnor to execution. Subsequent \\
revisions and the final version of the documents shall also be submitted in hard
and soft copy to the GSECL and the Consultant M/s Prozeal infra Renewable
LLP has to take into account the above mentioned process of revisions (if
required) and adjust the preparation and delivery of the documents such that the
opverall plannad project schedule is not affected.

14.2 Mfs Prozeal infra Renewable LLP has to submil ail drawings. which are related
to plant for approval and M/s Prozeal infra Renewable LLP shall not claim any
drawing as their intellectual property Drawing which is developed for project will
be the intellectual property of the GSECL.

143 M/s Prozeal infra Renewable LLP shall submit & comprehensive project
managemant schedule in the form of a Gantt chart CPM/PERT chart and shall
be liable for abiding by the schedule. The submitted copy shall be compatible to
open in either MS project or Primavera & MS Excel

144 Mis Prozeal infra Renewable LLP shall submit @ comprehensive maintenance
schedule for operation and maintenance of the photovoltaic power plant along
with checklists before commencement of work on site and shall be liable for
abiding by the schedule. All construction, operation and maintenance procedures
shall be carried out through appropriate relevant standards, regulations and
labour laws

145 In line with MNRE OM np 283/54/2018 GRID SOLAR-Part-| dtd 1003 2021
(Reguirment for compulsory registration). Order 2018, PV modules are to be
sourced from ALMM Annexure — 1 of above OM and amendad from time to time

15. INSPECTION & TESTING

151 GSECL or ils authorized representative including appointed Consultant for the
project shall have, at all limes, access to the M/s Prozeal Infra Renewable LLP's
premises and also shall have the power {0 Inspect anc examine the materials
and workmanship of project work during its manufacture, shop assembly and
testing. If part of the plant is required to be manufactured in the premises cther
than the Mis Prozeal infra Renewable LLP's. the necessary permissicn for
inspection shall be obtained by M/s Prozeal infra Renewable LLP on behalf of
GSECL or its duly authorized representalive

152 GSECL shall have the right to serve notice in writing to Mis Prozeal infra
Renewable LLP on any grounds of cbjections, which he may have in respect of
the work M/s Prozeal |nfra Renewable LLP has to satisfy the objection
otherwise, the GSECL at his liberty may teject all or any component of plant or
workmanship cannected with such waork

153 M/s Prozeal infra Renewable LLP shall issue request letter to GSECL or his
authorized representative for testing of any component of the plant, which Is
ready for testing at least Seven (07) days in advance from the date of actual date
of testing at the premises of M/s Prozeal infra Renewable LLP or glsewhere
When the inspection and the tests have been satisfactonly completed at M/s
Prozeal infra Renewable LLP works, GSECL shall issug a certificate to that
effect However, the GSECL at its own discretion may waive the inspection and
testing in writing under very special circumstances. In such case, M/s Prozeal
infra Remewable LI.P may proceed with the tests which shall be deemed to have
bean made in GSECL's presence, and it shall forthwith forward six (6) sets of
duly certified coples of test results and certificates to the GSECL for approval of
the Company M/s Prozaal infra Renewable LLP. on receipt of 'written
acceptance from GSECL, may dispatch the eguipment for erection and
installation
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154

1556

156

157

15.8

16.

16.1

16.2

18,3

17.

171

For all tests to be carried out, whether in the premises of M/s Prozeal infra
Renewable LLP or any Subcontractor or the supplier, M/s Prozeal infra
Renewable LLP shall provide labour, materials, electricity, fuel, water, stores,
apparatus and instruments etc. free of charge as may reasonably be demanded
to carry out such tests of the plant in accordance with the Contract. Mis Prozeal
infra Renewable LLP shall provide all facilities to GSECL or its authorized
representative to accomplish such testing.

The GSECL or his authorized representative shall have the right to carry out
imward Inspection of the items cn delivery at the Site and if the items have been
found to be not in line with the approved specifications, shall have the liberty to
reject the same

If the GSECL desires, testing of any component(s) of the plant be camied out by
an independent agency, the inspection fee, If ary. shall be paid by the GSECL.
However, M/s Prozeal infra Renewable LLP shall render all necessary help to
GSECL whenever required free of charge.

M/s Prozeal infra Renewable LLP has to provide the necessary testing reports to
GSECL as and when required.

Neither the waiving of inspection nor acceptance after inspection by GSECL
shall, in anyway, absoclve M/s Prozeal infra Renawabie LLP of the responsibility
of supplying the plant and equipment strictly in accordance with specification and
drawings elc.

DELIVERY OF MATERIAL AND EQUIPMENT

Mis Prozeal infra Renewable LLP shall deliver the equipment of the plant and
machineries in accordance with the terms of the Contract at the time(s) to the
place(s) and In the manner specified in the Contract M/s Prozeal infra
Renewable LLP shall comply with instructions that may be given by the GSECL
from time 1o time regarding the transit of the plant and material

Notification of delivery or dispatch in regard to each and every consignment shall
be made to the GSECL immediately after dispatch or delivery from the
manufacturing works. M/s Prozeal infra Renewable LLP shall supply to the
consignee Invoice in triplicate and packing account of all stores delivered or
dispatched by him

In case of any occurrence of loss or damage in transit, it shall be the liability of
M/s Prozeal infra Renawable LLP to initiate or pursue the claim with the Insurance
Company. It sholuld take immediate steps to repairr the damaged apparatus or
repiacement there to

All the material and documents shall be consigned o
Chief Engineer (G), GSECL
Gandhinagar Thermal Power Station
Gandhinagar
Gujaral — 382 (41

PACKING AND MARKING

M/s Prozeal infra Renewable LLP shall be responsible for securely protecting
and packing the plant and equipment as per prescribed standards in force to
withstand the jourmey and ensuring safety of materals and also arrival of
materials at destination in onginal condition and good for contemplated use
Packing case size and weight shall take into consideration the remoteness of the
goods' final destination and absence of heavy material handling facilities at all
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17.2

173

18.

181

18.2

183

184

18.5

186

19.

16.1

pcints in fransli '
Packing lists of materials shall be provided in each package to facilitate checking
up of the contents at the destination.

In order to import any items, associated with the Project, from abroad or from
any other state in India, M/s Prozeal infra Renewable LLP shall have to arrange
any clearance, permission, if required at his own risk. from any Government
(Government of Siate and Government of India) or any Government
(Governmant of State and Government of India) controlied organization for
transportation of materials from manufacturing shop to delivery at any site.
Necessary certificates if so required shall be issued by GSECL within reasonable
time after getling written request from M/s Prozeal infra Renewable LLP aleng
with the necessary documents substantiating necessity of such approvals. All
packing material s the property of GSECL and shall be immediately deposited
by M/s Prozeal infra Renewable LLP to GSECL's Store at Project Site.

FORCE MAJEURE

in the event of either party being rendered unable by Force Majeure to perform
any obligation required to be performed by them under this Contract. relative
obligation of the party affected by such Force Majeure shall be treated as
suspended dunng which the Force Majeure Clause lasts

The term “Force Majeure” shall have herein mean riots (other than among the
M/s Prozeal infra Renewable LLP's employee) Civil cornmotion, War (whether
declared or not). invasion, act of foreign enemies hostilities. civil war, rebellion,
revolution, insurrection, military coup. damage from aircrafl, nuclear fission,
embargoes, quarantines, acls of god such as earthguake (2bove 7 0 magnitude
an Richier scales), lightning, unprecedented floods, fires not caused by Mis
Prozeal infra Renewable LLP's nagligence and other causes which M/s Prozeal
infra Renewable LLP has no control and accepled as such by GSECL whose
decision shall be final and binding. Normal rainy season and monsoons are nat
Force Majeure

Upon oceurrence of such causes and upon its termination, the party alleging that
it has been rendered urabie as aforesaid thereby. shall natify the other party in
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereof giving full pariculars and satisfactary evidence in support of
its claim

Time for performance of the relative obligation suspended by the Force Majeure
shall stand extended by the period for which such clause |asts,

If works are suspended by Force Majeure conditions lasting for mare than twe
{2) months, GSECL shall have the option of cancelling this Contract in whole or
part thereof, at Its discretion.

M/s Prozeal infra Renewable LLP shall not claim any compensation for Force
Majeure conditions and shall take appropriate steps to insure men and materials
utilized by it under the Contract well in advance

TERMINATION FOR DEFAULT

GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent lo M/s Prozeal infra Renewable LLP, terminate the
Contract in whole or in part if M/s Prozeal infra Renewable LLP fails to deliver or
execute any or all of the goods within the time period(s) under the Contract or
any extension thereof granted by GSECL pursuant to the clause for Delay in
Execution or Failure to Supply or. If Mfs Prozeal infra Renewable LLLP fails 1o
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193

20.

20.1

21.

24

212

;H

22.

23.

L]

perform any other cbligations(s) under the Contract

In the event GSECL terminates the Contract in whole or in part, pursuant to
above. GSECL may procure upon such terms and in such manner as it deems
appropriate, goods similar 1o those undelivered. M/s Prozeal infra Renewable
LLP shall be liable to GSECL for any excess costs for such similar goods
However, M/s Prozeal infra Renewable LLP shall continue the performance of
the Contract to the extent not terminated.

In case termination of the Contract due to defaull, M/s Prozeal infra Renewable
LLP Pmay be blacklisted by GSECL for future work

RISK PURCHASE

If M/s Prozeal infra Renewable LLP fails, on receipt of the Lol , to take up the
work within a reasonable period or leave the work Site after partial execution of
the work, GSECL shall have the liberty to get the work done through other
agency al M/s Prozeal infra Renewable LLP's own risk and additional cost if any.
If the situation. so warrants to compal GSECL to cancel the Lol placed on M/s
Prozeal infra Renewable LLP, it shall be hable to compensate the loss or
damage, which GSECL may sustain due to reasons of failure on M/s Prozeal
infra Renewable LiF's part to execute the work in time

ARBITRATION

All matters, guestions, disputes, differences and / or claims arising out of and / or
concernming, and for in connection with, and /or in conseguence of, and for
relating to this contract which may arisa between the parties in connection with
the Contract or any matter ansing out of ar in relation thereto shall be reported to
Gujarat Public Waork Contract Dispute Arpitration Tribunal and provision of
Gujarat Public Work Cordract Disputes Arbilration and Tribunal Act 1596 shall be
a2pplied as updated from time fo time

M/s Prozeal infra Renewable LLP shall ensure that the work under this Contract
shall continue during arbitration proceadings and dispute and ne payments due
from or payment by GSECL shall be withheld on account of such proceedings
except to the extent which may be in dispute

The Arbitrator may, from time to time with the consent of the parties to the
contract eniarge the time for making the award. The venue of the arbitration shall
pe the place from which the acceptance of offer is issued or such other piace as
the Artitrator n fis discretion, may determine

COURT OF COMPETENT JURISDICTION

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.

CONTRACT AGREEMENT

You will have to enter inte a contract agreement on a stamp paper of Rs. 300/- as
per standard Performa annexed as Appendix 18 of the Tender The cost of the
slamp paper and agreement shall be borne by M/s Prozeal infra Renewable LLP.
The agreement shall be signed by authorized person of M/s Prozeal infra
Renewabie P with the gomman seal of Mis Prozeal infra Renewable LLP
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24, ACKNOWLEDGEMENT
Please acknowledge the receipt of this order and convey'your acceptance for the
same Please note that if M/s Prozeal infra Renewable LLP fails to acknowledge this
arder in token of acceptance within seven days' time from the date of receipt, you
will be deemed to have accepted this order and terms and coenditions set therein
along with annexure/schedules attacheg

25, GSECL GST No.: 24AAACGEBE4F1Z0

For & On behalf of Gujarat State Electricity Corporation Limited

J{ 3! . 0 |
N~y
\\\?’ q-f’fma\ 2
.M.Jethva)

Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl. (1) Price Schedule
Caopy to
1. GM (F&A) GSECL, C O Vadodara

2 Chief Engineer (G). GSECL, GTPS. Gandhinagar
3: Supernintending Engineer (Civil) GSECIL.. C O Vadodara
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Sub

Sr.
Mo,

Supply of PV Modules

Supply of Inverters

_excluding Srno 1to 6

Price Schedule [Supply] - Sayla 42 MW

Detailed Supply Order for "Design. Engineering, Supply & procurement, construction, eraction, testing, Commiissicning, Operation and
Maintenance of 131 MW Solar Photovoltaic grid connected power plant at varous locations around GETCO Substation of i

Surendranagar & Morbi District in the State of Gujarat.”

Schedule of Prices

Basic price
Particular

144 06.00,000 /-

16.80,00,000 /-
Supply of MMS 25.2[1.(1!2].5{}0 /-
Supply of Inver‘tar_T;a_n;fu_rmer 6 ED_EG,G{JU /-
Supply of Power Transfurrﬁ: 5,30, DD.U_UG I- ll
Supply of Cwil tems mc]uaive
Supply of Balance of System ' i
including all equipment materials, | 26.31,30,000 /-

accessones elc of SPV Plant,
Transmission line and GETCO bay

Freight and
Transportation

1,92,00,000/-

28,80,000/-

28,80,000/-

28,80,000/-

28,80,000/-

Inclusive

28.80,000/-

Other Taxes GST
& Duties |
_BCOany) |
0 17.51,76,000 /-
N El__ | 2,06 05,600/- |
i 0 4,56.78,400/
- ? | 1,18,58,400/
0 | 1,18,58,400/
0 Inclusive
0 4,78,81,800 /

Total: Rs. Twe Hundred Fifty Nine Crore Sixty Faur lakh Eighty Eight thousand Six hundred only

\F‘JG\ " gt
ef Engineer (P&P)

GSECL: CO: Vadodara

r
E

Final Price
{Including GST)
{INR)

163,49,76,000 /-
19,13.85.600 /-
30,07 .58 400/-
7.77,38 400 /-
7.77,38,400 /-

Inclusive

31,38.91,800/- ||

250.64,88,600/-
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Sub

ar.
No.

Price Schedule [Supply] - Hasanpar 13 MW

Detaled Supply Order for "Design, Engineering, Supply & procurement, construction. erection, testing, Commssioning, Operation and
Maintenance of 131 MW Solar Photovoltaic grd connected power plant at vanous locations around GETCO Substation of

Surendranagar 8& Morbi District in the State of Gujarat "

Schedule of Prices

Basic price Freightand  Other Taxes GST
Particular Transportation & Duties {
BCD (If any)

Supply of PV Modules 44 59,00 000 /- 59,654,223/ 0 54222507 /-

Supply of Inverters 5.20,00.000 /- 8,93 133/- 0 63 47 176.011/-

Supply of MMS 7.80,00.000 ¢- 883,133/ | 0 1.42,00,764.02¢-

Supply of Inverter Transformer 1.95,00.000 /- | 8.83.133/- | 0 36,70,764.02/

Supply of Power Transformear 1.95,00,000 /- 8.93,133/- 0 36,70,764 .02/-

Supply of Civil items Inclusive Inclusive 0 Inclusive
Supply of Balance of System " = ' o

including all eguipment, maternals,

accessories etc. of SPV Plant, 8,14.45,000 893,133/ D 1,48,20 864, 02/-

Transmission line and GETCO bay
excluding Srno 1106

Total: Rs. Eighty Crore Thirty Six lakh Ninty Seven thousand Seven hundred Twenty Nine only

HAL) I
f Engineer (P&P)

GSECL: CO: Vadodara

Final Price
{Including GST)
(INR)

50.60.76,730/-

i
592,40 309/
8,30,83,8497/-
2,40,63,897/

2.40,63,857/

Inciusive

9,71,58,987/-

80,36,97,729 /-

Page 16 of 21
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Price Schedule [Supply] - Vithhalpar 15 MW

Sub: Detaled Supply Order for "Design, Engineering. Supply & procurement, construction, erection, testing. Commissioning, QOperation and
Maintenance of 131 MW Solar Photovoltaic grid conrected power plant at various localions around GETCO Substation of
Surendranagar & Marbi District in the State of Gujaral’

Schedule of Prices

 Basic price Freightand  Other Taxes & GST Final Price

ﬁh Particular Transportation  Duties / BCD {Including GST)

S (1f any) (INR)

. ] ! N J— [ . TSN
1 Supply of PV Modules 51,45,00,000/- 68, 70,257/ . 0 B.25 64 431/- 58 39, 34 6BB/-
2 Supply of Inverters 6,00.00.000/- 10,30 538/ 0 73,23,665/- 6,83 54 203/-
3 | Supplyof MMS 90000000/ | 10,30,539/- 0 1.63,854587/- 10,74 16,036/
4  Supply of Inverter Transformer 2.25,00,000/- 10.30.539/- 0 42 .35.497/- 2,77.66,036/-
5 Supply of Power Transformer 2,25 00,000/ 10,30.539/- 0 42 35.4497/- 2 77 86,036/
6 Supply of Civil tems Inclusive Inclusive 0 inclusive Inclusive
' Supply of Balance uf_Eystem [ ] -

including all equipment. matenals, -

7 accessones etc of SPV Plant, 9,39,76,000/- 10.30,539/- 0 1.71.00,897/- 11.21,06.536/-
Transmission ing and GETCO bay
excluding Srno 1t 6

Total Rs. Ninty Two Crore Seventy Three lakh Farty three thousand Five hundred Thirty Three only 92,73,43,533/-

ﬂ\_gc,,# . o L

i’ L .-.P-

PGS
ef Engineer (P&P)

GSECL: CO: Vadodara page 17 of 21




Price Schedule [Supply] - Khanpar 10 MW

Sub: Detailed Supply Order for “Design, Engineering, Supply & procurement, construction erection, testing, Commissioning, Operation and

Mairtenance of 131 MW Solar Photovoltaic grid connected power plant at vanous locations around GETCO Substation of
Surendranagar & Morbi District In the State of Gujara;

Schedule of Prices

Basic price  Freight and Other Taxes & GST " Final Price
ﬁ; Particular Transomurtatl IZ}H.ltllesa |{| ;EJCD {if (In;ﬁ;ﬂng
! . f = _ (INR)

1 Supply of PV Modules 34, 30,00, 000/- 45.80,171/- 9] 4.17.09 8211 38,92.89 792/-

2 Supply of Inverters 4.0C 00 000/- : 8.87,026/- | 0 | 48,82 443 0B6/-  4,55,68 463/ |
3 Supply of MMS | -  6.00.00,000% 6.87.026/- | 0 | 1,09.23, 664 63/- | 7.16.10,690%

4 - Supply of Invérter Tr-ansfurmer . 1,50,00.000!- E».B?,_D_EEI- o 0 __ZEEEtEd.EEH- 4 ‘1.85.1[1.E9L'!J—
5__ Supply of F'::m_ner Transfarmer - 1,55.0{:.4:{1{};- 6,87,026/- I 0 - “ 28,23.664 63/- ‘ 1,86.10.680/- |
6 | Supply of Civil items _NIL._ ' NIL - 0 | NIL - NIL

L

Supply of Balance of System

including all equipment, materials, ‘
7 accessories etc. of SPV Plant, 6,26,50,000/- 6.87,026/- 0 1,14,00,664 63/- 7,47 37.690/-

Transmission line and GETCO bay ‘

excluding Sr.no 110 6

i .
Total: Rs. Sixty One Crore Eighty Two lakh Twerity nine thousand Twenty two only &1,02,29,022-

L o gok 2
Engineer (P&F)
GSECL: CO: Vadodara
page 1B of 21
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Price Schedule [Supply] - Lunsar 30 MW

Sub.  Detalled Supply Qrder for “Design, Engineering, Supply & procurement, construction. erection, testing, Commissioning, Operation and
Maintenance of 131 MW Solar Photovoltaic grid connected power plant at various locations around GETCO Substation of
Surendranagar & Morbi District in the State of Gujarat

Schedule of Prices
5 Basic price Freightand  Other Taxes GST Final Price
N;' Particular Transportation & Duties / (Including GST)
8| B ~ Bcb(fany) | (INR)
1 Supply of PV Modules 1,02 80,00,000/- 1.37,40.514/- 0 12,51,28 862/- 1,16,78,69 376/-
2 | Supply of Inverters 12.00,00.000/- 20.61,077/- 0 146,47 329 26/~  13,67,08 406/-
3 Supply of MMS 18,00 .00 000/ 20.61,077/- 0 327,70 %93.86/- 2148372 071/-
4  Supply of Inverter Transformer 4,50,00,000/- 20.61,077/- ' 0 B4 70,993 86/- 5.55.32.071-
5  Supply of Power Transformer 4 50.00.000/- 20.61,077/- 9 B4 70,953 8&/- 5.65.32.071/-
6 | Supply of Civil items Inclusive Inclusive 0 Inclusive Inclusive
' Supply of Balance of System | | S B '
including all equipment, materials,

7 | accessaries etc of SPV Plant, 18,79.50,000/- 20,81,077/- 0 34201993 86/~ 2242.13.071/-
Transmission line and GETCO bay :
exciuding Srno1to 6

Total: Rs. One Hundred Eighty Five Crore Forty Six iakh Eighty seven thousand Sixty Seven only 185,46,87 067 /-

Cy o' L
NP s
ief Engineer (P&P)

GSECL: CO: Vadodara
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Price Schedule [Supply] - Jambudiya Vidi 11 MW

Sub

49

Detailed Supply Order for "Design, Engineering, Supply & procurement, construction. erection. testing, Coammissioning, Operation and

Maintenance of 131 MW Solar Photovoltaic grid cornected power plant at varicus locations around GETCO Substation of
Surendranagar & Morbi District In the State of Gujarat "

Schedule of Prices

Sr.
No.

——

¢ Supply of PV Modules

Particular

¢ Supply of Inverters

3  Supply of MMS

4  Suppiy of Inverter Transformer

. -+ s —

5 Supply of Power Transformer

8 Supply of Civil tems
|1 Supply of Balance of System

ncluding ali equipment, matenals.

i | accessores etc. of SPV Plant.

Transmission ine and GETCO bay

| excluding Sr.no 1 to 6

Basic price Freight and

Transportation

37,73.00,000/- 50, 3-5 189/-
4 40.00.000/- T._EE.TEEI-
6.60.00,000/- _'.n"gﬁ_.?;?ﬂf-
‘1]55_DD_DGUI- | —T.EEJZEL
_ _‘1,65;1;.}.5!]1]# ?.55,?23.|’~-
1nc_|us;e | Inclusi:e
| .
6.88,15,000/- 7.55 728/

Total: Rs. Sixty Eight Crore Fifty one thousand Nine hundred Twenty Four only

Other Taxes | GST
& Duties |
~_BCD(ifany)
0 4.58.80 583/-
0 | 53.70.687 394/- |
| 0 | 1,20,16,031 09/- 1
o | 31,06.031.081/-
B 0 T 31,06,031 091/
0 ' Inclusive |
0 1,25,40,731.09/-

O, 5 ] 3 L
\ﬁi;)’}i;j{}n“)"
Chief Engineer (P&P)
GSECL: CO: Vadodara

Final Price |
(Including GST)

(NR) 'I
42.82.18.771 '
50126416
7 B7.71.759
203,671,759
2.03.61.759

Inclusive

8,22.11,459

68,00,51,924/-

Page 20 of 21




Sub

Sr.
Mo,

Price Schedule [Supply] - Garida 10 MW

Detaled Supply Order for "Design, Engineering, Supply & procurement, construction, erection, testing, Coemmissioning, Operation and

Maintenance of 131 MW Solar Photovoltaic grid connecled power plant at various |ocations around GETCQ Substation of
Surendranagar & Morbl District in the State of Gujarat "

Particular

Supply of PV Modules

Supply of Inverters

Supply of MMS

Sugply of Inverter Transfarmer

Supply of Power Transformer

Supply of Civil items

- Supply of Balance of System
ineluding all equipment, materials,

accessones et of SPV Plant,

Transmission line and GETCO bay
excluding Srno 1to 6

Total: Rs, Sixty One Crore Eighty Two lakh Twenty nine thousand Twenty two only

Schedule of Prices

Basic price Freight and  Other Taxes & GST Final Price
Transportation Duties / BCD (Including
. (If any) GST)
. [ {(INR)
34 30.00.000- 4580 .171/- 417 09,621/ | 38,92.89,792/-
4,00,00,000/- 6,87.026/- 48 82 443 086/ 4 55,69, 469/-
6.00,00,000/- 6,687,026/ 1.08,23,664 83/ 7.16.10,650/-
1.50,00,000/- 6.87.026/- 28 23 664 B8/ 1,B5,10,690/-
— —— _'_ S T
1,50,00,000/- 6,87.026/- | 28,23 664 6BI- 1,85 .10, 6580/-
Inclusive Inclusive _ ' Inclusive Incluawe
e — —_— —_— = .|. i -
|
6.26.50.000/- 6,87 026/- 1,14,00.664 63/- 7.47.37,680/-
I_ =
- 61.82,28.022/-

]

2k
ub“L

f\ﬂ_’l

ief Engineer (P&P)
GSECL: CO: Vadodara
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Annexure-E2
.
| - g—
CRPCRATION LIMITED
GSECL/ PP/RE-Cell / 131MW Solar /111 -4 Date {1)+£.€|*2¢C 22
By Speed Post Work Order
To GST No: 24ABBFP1828J1ZA

M/i= Prozeal infra Renewable LLP

[JV of M/s Prozeal infra Engg. Pvt Ltd (Lead Partner) & M/s Zaveri & Co. Pvt. Ltd]
406, Block - A, Zodiac Square

Opp Gurudwara, S G Highway Email [1] info@prozealinfra.com
Ahmeadabad ~ 380 059 |2] tenders@prozealinfra.com

Sub: Detailed Wark Order for "Design, Engineering, Supply & procurement, censtruction,

erection, testing. Commissionming, Operation and Maintenance of 131 MW Solar
Phatovoltaic grd connected power plant at Varicus location around GETCO
Substation of Surendranagar & Morbi District in the State of Gujarat *

Ref: [1] Tender no, GSECL/ PP/ RE & BDY 131 MW Solar PV/ did. 28.01.2022

[2] M/s Prozeal Infra Renewabie LLP email did 07.04 2022

[3] T OL ref no GSECL/P&P/RE/Solar /131 MW/563 did 11.04 2022

[4] Techno commercial discussion dtd. 12.04.2022

[5] Letter from JV of Mfs Prozeal Infra Engg. Pvt Ltd and M/s Zaveri & Co Pvt
Lta no GSECL/PIRLLPM3TMVWI220112-1017 gtd 12 04 22

[6] Letter from MIS. Prozeal Infra Renewable LLP Did 29 04,2022

[7] LOI No GSECL/P&PIRE/Solar /131 MW/ 1037 Date 27 06 2022

(8] LOI Acceptance Letter NO GSECL/PIRLLP/Solar/131MW/220830-101 Dt
3006 2022

Dear Sir,

With reference to GSECL tender, your techno commercial offer, subsequent
correspondences & discussians Letter of Intent referred at ref (7) and M/s Prozeal infra
Renewable LLP acceptance thereof referred at (8), Gujarat Stale Electricity Corporation
Limited (GSECL) s pleased 1o award this ‘detailled work order for Design, Engineering,
Supply & procurement, construction, erection, testing, Commissioning, Operation and
Maintenance of 137 MW Sciar Photovoitaic gnd connectled power plant at various site
of Surendranagar & Morbi District around substation of GETCO in the State of Gujarat,
at a total price of INR 15 456 80 000/ (inclusive of all taxes and Duties) (Rupees Fifteen
crore forty five lakh eighty thousand only) for 131 MW Solar Photovoltaic (PV) Grid-
Connected Power Plant at various location arcund GETCO substation of Dist
Surengranagar The rates are inclusive of freight, transportationt and all duties and
taxes

Mfs Prozeal infra Renewable LLP shall provide guarantee and be entirely responsible
for the execution ef the Contract in accordance with the specification, schedules, Quality
plans rolevant standards and various annexures of Tender

Page 1 of 21
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M/s Prozeal infra Renewable LLP shall further provide guarantee and be responsiple for
the quality and workmanship of all executed werks for correct designs ang drawings,
implementation as per relevant standards erection. testing and commissioning of all ptant

and equipments
1 General
11 The General terms and conditions as well as the Special Terms and Conditions. of

12

13

21

211

212

the tender are complimentary tc each other ana wherever there s a confict the
special terms and conditions shall prevail

Any clauses /| conditions or terms in your offer and / or acknowiedgement letier,
which Is repugnant to or inconsistent with the terms here to shall be void ang of no
force and effect unless specifically approved and expressly modifiea [ amended by
GSECL. Mfs Prozeal infra Renewable LLP will also be deemed to be fully aware of
the GSECL's 'General Terms and Conditions ang special terms and conditions of
Tender documents” which forms part of this Orger and any ignorance of the
conditions will not exempt M/s Prozeal infra Renewable LLP from the habllities to

abide by the same.

M/s Prozeal infra Renewable LLP shall take necessary and adeguate safsty
measures including issue and use of personal protective equipment and precautions
during work to aveid any accident which may cause gamage !o any
equipment/material or injury to workmen, GSECL shall not be responsible for any
sueh accidents.

Scope

It is not the intent 1o list out complete scope of works here under The detall scope
will be as per clause 5.0 and will be governed by clause 6 U and 7 0 and varous
clauses and sub clauses of Tender However the proad scope of works shal
include but not limited to the following:

Erection, Testing & Commissioning:

The scope shall include Design, engineering construction of all necessary
civil/structural/ architectural works, erection/instaliation including unioading
storage and handling of materials, equipment’s etc supplied by the suppher at
site, site testing, commissioning. trial run, performance and guaraniee tests and
ather services including co-ordination with supgly by M/s Prozeal infra Renewable
LLP, engineering and project management related o the eguipment/systems
gomprising 131 MW grid-connected Solar Photovoltaic Power plant
commissioning and evacuation of power into the GETCO's 86 kV subsiation
through eonstruction, erection, testing and commissioning of complete 66 KV bay
along with bus bar extension in respective substations at GETCO. as per GETCO
guidelines, with the guaranteed plant perfermance in the form of guaranieed CUF
as specified hereinafter in schedule 2 and in accordance with the reguirements,
conditions, appendices. drawings. etc of Tender and General Terms and
Conditions as well as special terms and conditans of GSECL tender Generation
from solar PV plant shall be terminated at 56 KV GETCO S/S, through 66 KV U/G
cable or single circuit overnead line, which must be GETCO approvea Cable or
AL conductor of suitable rating as per current carrying capacity, fault level and
voltage drop selection criteria.

The evacuation voltage shall be at 66 KV AC (three phase] wherein evacuating
point cum metering point shall be installed at 86KV substation of GETCO

ABT Melers to measure net power evacuation shall be insialled at 66 KV

substation of GETCO as per GETCO Guidelines
Page2of 2l
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e ——
f Evacuation of Power at GETCO substation as under
| % Sr  Locations Capacity Respective GETCO S/s.
J,' No | of
| | location
b in (MW) | . .
{ 1 Sayla 42 400 KV Shapar - S§S distance.
For Sayla Site relevant GETCO S/s is 400Kv
Shapar S/s which is GIS. The construction of only
86KV GIS bay is in GSECL's scope. Remaining
. | EPC work up to GIS bay is in bidder's scope.
2 Hasanpar | 13 Bﬁ KV Bhojapara
' 3 | \Vitthaipar | 15 66 KV Lakadhar I -
4 | Khanpar 10 EE KV Lunsar
5 Lunsar 30 EE KV Rajgadh
(& Jambudiya 11 66 KV Rajgadh
Ll ve A
7 Ganida 10 66 KV Mahika
3 Price
The total firm price for all the construction. erection, testing and commissioning
works coverad under the scope of works as per clause No 2 shall be as per
schedule of prices and total amount not exceeding as per anumerated in below
table
Sr  Site Location &  Amount
No Capacity | - |
01 Sayla Rs.4.9560 000/-
|42 MW) | {Rs.Four Crore Ninty Five lakh Sixty thousand only)
02 Hasanpar Rs.1.53,40,000/-
| (13 MW) (Rs.One Crore Fifty Three lakh Forty thousand anly) |
| 03  Vithhalpar Rs 1,77,00.000/-
{15 MWY) | {Rs.One Crare Seventy Seven lakh only) .
04  Khanpar Rs 1.18,00,000/- !
L (10 MW) ' (Rs One Crore Eighteen |akh only) |
= 05 @ Lunsar Rs 3 54 00.000/- |
(30 MW) (Rs Three Crore Fifty Four lakh only)Eighty Five Crore

) _ | Forty Six lakh Eighty seven thousand Sixty Seven only) |
06 | Jambudiya-Vidi | Rs.1,28,80,000/

. (11 MW . {Rs One Crore Twenty Nine lakh Eighty thousand only)
07  Garida | Rs 1,18.00,000/-
(10 MW) (Rs One Crore Eighteen lakh only)

The above prices are inclusive of all Taxes and Duties Prices offerad are firm till
execution and completion of complete contract irrespective of completion period
stipulated hergin and is without any price adjustment,

4. Taxes And Duties

Prices are firm and inclusive of all taxes and duties
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5. STATUTORY VARIATION
51 Statutory variations in the tax shall be permitted as under

(A)Statutory variations during original contractual completion period :

(i)  If any incresse takes place in taxes and duties due to statutory variation, then
GSECL shall admit the same on production of documentary evidences

(i) If any decrease takes place in taxes and duties due to statutory vanation. the
same shall be passed on to GSECL or GSECL shall admit the decreased
rate of taxes and duties while making the payment

(B) Statutory variations beyond original contractual completion period :

(1) If reasons for extension of contractual completion period are attributabie
solely to GSECL, the provisions of (A) (i) & (i) above shall apply.

(i) If reasons for extension of contractual completion period is atiributable to
M/s Prozeal infra Renewable LLP than

{a)  Any incréase in takes place in taxes and dulies due to statutory vanation
then GSECL shall not admit the same |, however | GSECL shall admit the
taxes and duties at the rate prevailing during payment at [ast invoice raised
during original contract completion period

(b)  If any decrease takes place |n taxes and duties due fo statutory variation
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment

ic) Variation an account of eéxchange rate will not be payable No stalutory
variation shall be payable by GSECL on the input items. . raw matenals
elc

6. Terms of Payment:

GSECL shall pay to M/s Prozeal infra Renewable LLP in the following manner for
construction , erection, Testing and Commissioning against achieving the
respective milestones of ETC

Sr.no Milestone for Works Mile stone as per
tender
11 Mobilization Advance Payment (Interest Free) 5% of works contract
against Bank Guarantee of Equivalent Value price
(Including Taxes and
| - Duties)
2 Against monthly RA bills for the Works executed at 70% of executed
site activity /itern as per
| BBU
3 Upon successful commissioning of full capacity of 10% of executed
the plant activity /item as per
_ BBU
4 Upon Completion of Successful Operalional 10% of executed
Acceptance Test activity fitem as per
S | BBU o
5 Upon Completion of all the Facilities of the project 5% of executed
activity/item as per
BBU
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‘ 7.1
|

10

Bank Guarantee against mobilization & advance shall be submitted for initial validity
of 12 (Tweive) months and shall be extended till adjustment of the entire amount

All works shall be considered for payment on pro-rata basis of payment milestones
as per approved billing break up to be approved after award of contract

M/s Prozeal infra Renewable LLP shall submit all the invoices related to Project to
The Chief Engineer (Generation), GTPS with copy to Chief Engineer (P&P),
Corporate Office. GSECL, Vadodara. All material shall be consigned to Chief
Engineer (Generation), GTPS

The payment for works shall be released on monthly basis

Mobilizatton Advance Payment shall be adjusted in monthly RA bills on pro-rata
Dasis

For payment against Milestone 2 of works, the joint recording of work done at site
shall be attached with the invoices

Contract Value of Works means the Contract value of the Works part of the EPC
Contract price.

Commercial Operation Date" (COD): with respect to the Project/Unit shall mean the
date on which the project /unit is commissioned (certified by GEDA) and available
for cammercial operation and such date as specified in a written notice given at
least 10 days in advance by the EPC Contractor to GSECL /GUVNL

While making payment for each invoice, amount of GST and applicable cess will be
kept under retention till submission of documentary proof of payment of GST or till
reflecton of payment of GST pertains to respective bill in GST return for concern
order after due verification

Subject fo any deduction which the Company may be authonzed to make under this
Contract, and or to any additions or deductions provided for in this Contract, M/s
Prozeal infra Renewable LLP shall be entitled to payment as follows

a  All payments shall be mage in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works

B M/s Prozeal infra Renewable LLP shall submit the bill [ invoice for the work
executed showing separately applicable GST and any other statutory levies in
the bill / invoice

c. All taxes and deductions shall be applicable as per prevalling income tax and
other statutory rutes and provisions in force

d. Payment shall be released by COA ! Dy. COA [ Account officer , GSECL CO,
\fadodara by RTGSINEFT

Insurance

During the construction peried, | e before the Commissioning of the Project, all
insurance related expenses shall be borne by M/s Prozedl infra Renewable LLP
The goods supplied under the Contract shall be fully insured against the loss or
damage Incidental to manufaciure or acquisition, transportation, storage, delivery,
theft natural or other disaster, elc. in such a manner that the GSECL shall not Incur
any financial loss. as long as the construction of the Project continues to remain
under the custody of Mis Prozeal infra Renewable LLP
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7.4

7.5

7.6

Vo |

8.
81

S|

No

1 i

In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc under the coveragé of insurance M/s Prozeal infra
Reneiable LLP shall lodge the claim as per rules of insurance Any FIR required to
be lodged to local Police Station shall be the responsibility of Mfs Prozeal infra
Renswable LLP

M/s Prozeal infra Renewable LLP shall arrange to supply/ rectifyl recover the
matenals even if the claim 1s unsettied for timely completion of the Project The final
financial settiement with the insurance company shall be rested upon Mis Prozeal
infra Renewable LLP.

In case of any delay of the Project attributable to M/s Prczeal infra Renewable LLP
M/s Prozeal infra Renewable LLP themseil in consultation with the GSECL shouid
take the extension of insurance Any financial implications shall however, be borne
by M/s Prozeal infra Renewable LLP

M/s Prozeal infra Renewable LLP. shall arrange for prowiding insurance coverage 1o
its workmen under Workmen's Compensation Act or similar Rules and Acts as
applicable during execution of work for covering nsk against any mishap to iis
workmen. M/s Prozeal infra Renewable LLP shall aiso undertake a Third Party
Insurance. The GSECL shall not be responsible for any such loss or mishap
Comprehensive insurance s to be arranged by Mis Prozeal infra Renewabie LLFP
during the O&M period of the Cantract,
At the end of the term of insurance undertaken by M/s Prozea! infra Renewable
LLP. M/s Prazeal infra Renewable LLP shall provide all the necessary documents to
the satisfaction of the GSECL in order to enable the GSECL to tgke up fhe
insurance of the Plant

Security Deposit Cum Performance Guarantee
Detalls regarding submitied BG from Axis Bank A Bad are as under

BG No. Aol Expiry

Site Mame ‘ date

Sayla (42 MW) l 15300100014054 Dtd 2007 2022 13,23 02.430/ 27012025

9 | Hasanpar {13 MW) | 15300100014058 Did 20.07 2022 4 05,51 886/ 27 102024

4

4

I
5

7

82

|
3| Vitthalpar (15 MW) | 1530100014060 Dtd 20.07.2022 | 4,72,52,176/- 27 10.2024
Khanpar (10 MW) | 15300100014057 Dtd 20.07.2022 | 31501457/~ 27 10.2024

Lunsar (30 MW) | 15300100014058 Did 2007 2022 94504 353/. 2V 102024

Ja”ﬂ‘:’f‘%ﬁﬂmd' 5300100014056 Did 20072022 34651 596/ 27 102024

Garnida (10 MW) 185300100014055 Did 20.07.2022 | 3.15.01.4581/- 27102024

In case of delay n demonstration of the PG test the SD/PBG will have o be
extended up to 3 months bayond the due date for completion of PG test and shall
continue till next one (1) year
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B3 SD/PBEG shall ba returned only after successful Performance Guarantee Test/ Final
Acceptance Test

9. Completion Period:
81 The NTP date is considered as Zero Date,
82 NTP dates / Zero dates & compietion date for various sites shall be as under,

Schedule
Site Name Time limit NTP date Completion
Date

1 . Sayla (42 MW) 15 Months from Date of NTP 25.07.2022 . 2B.10.2023 ‘
2 | Hasanpar (13 MW) | 12 Menths from Date of NTP | 05.08.2022 04.08.2023

——

| 3 | Vitthaipar (15 MW) | 12 Months from Date of NTP | 02 05 2022 ' 01.08.2023
| 4 Khanpar (10 MW) _ 12 Months from Date of NTP 12 08.2022 11.0B.2023

e | Lunsar(30MW) 12 Months from Date of NTP | 26 082022 25 08.2023

Ja”{‘ﬁ‘mﬁ“' 12 Months from Date of NTP | 09.09.2022 08.09.2023 |

. — + i ——

| 7| Garida(10MW) | 12 Months from Date of NTP | 20082022 1908.2023

8 |
Ng

53 Ligquidated Damages and Under Performance: As per the work order clause no.
13

10. Final Commissioning and Plant Acceptance

101 The commissioning procedure shall be as per GEDA/ GETCO / GBECL / PGVCL
IChiet Electrical Ingpector to Government (CEIG) requirements. Mg Prozeal infra
Renewable LLP shall also ensura the following.

I. Obtaining written certificate of commissioning of the faciity and permission to
connect to the gnd from the office of the Chief Electrical Inspector of the State
and any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / PGVCL/GEDA

il. Inspection and successful electrical commissioning certificate from GSECL

iil, Obtaining all certificates required by DisCom fram agency appointed by them.

Iv. Satsfactory complaetion certificate towards completion of all ether contractual
obligations by M/s Prozeal infra Renewable LLP as stipulated from the Company

10.2 Handing over taking over

10.21 131 MW project shall be taken over by GSECL upon successful completion of all
tasks to be performed at Site(s) on execution of construction .erection, testing and
commussioning of all plants and equipment's’ by M/s Prozeal infra Renewable LLP
in accordance with provision of the Tender and corrigendums. During handing over
complete Project work, Mfs Prozeal infra Renewable LLP. shall submit the
folliowing for considering final payment

a Al as- Built Drawings,
b Detaled Engineering Document with detsil specifications, schematic
drawing. circuit drawing and test resuits. manuals for all deliverable items,

Page 7of 21

91






Operation, Maintenance & Safety Instruction Manual and other information
about the project. J
c. Bill of material,
d Inventory of spares at projects Sile
e Copies of all warranties/guarantees
10.2.2 Immediately after taking aver of complete Plant. the same will be handed over to
Mis Prozeal infra Renewable LLP. for Operation & Mamntenance for a penod as
mentioned in Tender
10.23 Handing over will be done only after Completion of Facilities and successful
Operational Acceptance Test
10.2.4 Prior to handing over, GSECL shall conduct a plant audit by self or by appointing
third party as per GSECL's discretion, and any defects identified during such audits
or inspection shall be rectified by M/s Prozeal infra Renewable LLP. at its own cost
prior to the completion of the O&M period

11. Responsibility of M/s Prozeal infra Renewabhle LLP.

111 M/s Prozeal infra Renewable LLP shall provide guarantes and be entirgly
responsible for the execution of the Contract in accordance with this tender
including but not limited to its specification, schedules, and annexures of the
Tender

112 Ms Prozeal infra Renewable LLF shall further provide guarantee and be
responsible for the guality and workmanship of all completed works, carrect
designs and drawings. correct erection. testing and commissioning including
operation & mainienance

12. Release of payments against Invoices

Payment for a specific milestone shall be released within 20 days after submission
of complete invoices along with all supporting documents

13. Liguidated Damages and Under Performance.

131 If Mis Prozeal infra Renewable LLP fails to deliver the plant or fails to start the work
within specified time frame after issue of Lol/NTP or |eaves the work site after partial
execution of the work, GSECL shall have the right to get the work done through any
other agency at the risk and cost of M/s Prozeal infra Renewable LLP. Further to
this, GSECL may, without prejudice to the right of M/s Prozeal infra Renewabie
LLP. to recover damages for breach of trust of the Contract, may impase penalties.

13.2 Delay in commissioning

13.21 In case M/s Prozeal infra Renewable LLP fals to achieve successful
Commissioning of plant by the due date indicated n Timeine Clause 39 then
GSECL shall levy the Liquidaled Damages on M/s Prozeal infra Renewable LLP
50% of name plate AC capacity (ie AC) shall be considersd for partial
commissioning, subject to confirmation from GUWVML for purchase of power
Operational Acceptance Test (OAT) shall start only when full capacity is
commissioned by Mfs Prozeal infra Renewable LLP

1322 In case M/s Prozeal Infra Renewable LLP. falls to achieve successful
Commissioning of Plant by the date prescribed Timeline, the Liquidated Damages
shall be levied to M/s Prozeal infra Renewable LLP 3s Under
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13.3

13.4

13.5

a, Delay upto 30 days Amount of INR 15000/~ / MW/Day shall be deducted as

Penalty for the first 30 days of delay, caiculated on per day basis and
proportionate to the capacity not commissioned as COD with GEDA/GUVNL.

b Delay more than 30 days and up to 60 days Amount of INR 25,000/- / MW/Day

shall be deducted as Penalty, calculated on per day basis and proportionate to
the capacity nat commissioried as COD with GEDA/GUVNL

¢. Delay more than 60 days: Amount of INR 35,000/- / MW/Day shall be deducted

as Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDAVGUWVNL

Maximun applicable Liguidated Damages: The upper ceiling for total liquidated
damages for delay shall be maximum 10% of the EPC Contract Price.

For calculation of penalty. date of NTP shall be reference date.

Underperformance
The OAT shall be conducted Location wise.

At the time of the Operational Acceptance Test, any shortfall in the Performance
Ratio (PR) as determined through the Test Procedure in the Annexure - A of tender
Procedure for Performance Testing will attract impesition of Liguidated Damages
after one (1) unsuccessful chance For any shortfall In PR below 0 75 for any
location by M/s Prozeal infra Renewable LLP for the second (2) time, a penalty of
Rs. 4 lacs x AC capacity of individual location shall be levied. In case the first Test is
unsuccessful then, penalty shall not be charged but M/s Prozeal infra Renewable
LLP has to make the necessary corrections to conduct the test again within the
stipulated time of maximum 0 day= so as to demonstrate the PR equal to or more
than 075 In the second (2nd) time, a penalty at the rate specified above shall be
levied on M/s Prozeal infra Renewable LLP. The penalty shall be deducted from the
pending payment and Performance Bank Guarantee However. if M/s Prozeal infra
Renewable LLP feels that NEEGG may not be achieved ana want to carry out
further correction, the same will be allowed for one or more time | e 3rd time but PG
Test and O&M period shall start from such later date as mentioned in Point No. A
(xi) in tender. Table Pg 4 In case M/s Prozeal infra Renewable LLP s successful in
3rd attempt. then, Rs. 4 lacs x AC capacily deducted after unsuccessful 2™ attempt
shall be returned. However if M/s Prozeal infra Renewable LLP fails in the 3rd
attempt as well, then the penalty deducted at the time of 2nd unsuccessful attempt
shall not be returned GST & Cess will be applicable at the applicable rate on all
liguidated damages as well as penalties.

Performance Guarantee Test / Final Acceptance Test

If the “Actual Delivered Energy' at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 16 of the tender then, the penalty at rate of INR 3.00 per
KWh { Maximum 10% of contract value. excluding O&M charges of respective year)
shall be charged for the shortfall
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14 Defect Liability

141 Mis Prozeal infra Renewable LLP must warrant that the facilities or any part thereof
shall be free from defects in the design, engineering, materials and workmanship of
the Plant and Equipment supolied and of the work executed

14.2 | it shall appear to the authorized representative of the GSECL that any supplies
have been executed with unsound. Imperfect or unskiled workmanship, or with
materials of any inferior description or that any materials o articles provided by M/s
Prozeal infra Renewable LLP for the execution of Contract are unsound or
otherwise not in accordance with the Contract. M/s Prozeal infra Renewable LLP
shall on demand in writing inform the authonzed representative of the GSECL
specifying the item. materials or articles complained of, notwithstanding that the
same may have been inadvertently or otherwise passed. certified and paid for. M/s
Prozeal infra Renawabie LLP shall forthwith rectify or remove and replace thal item
50 spacified and provide other proper and suitable matenals or articles at its own
charge and cost, and in the event of failure to do so within a period to be specified
by the authorized representative of the GSECL in its demand aforesaid, the Project
Manager may on expiry of notice period rectify or remove and re-execute the time or
remove and replace with others. the materials or articles complained of as the case
may be at the risk and cost in all respects of M/s Prozeal infra Renewable LLP The
decisions of the authorized representative of the GSECL as to any question arising
under this Clause shall te final and conclusive

143 M/s Prozeal infra Renewable LLP shall be liable for the operation and maintenance
of the Facility and consequently shall be required to rectify any defects that emerge
during the operation of the Facilities for the entire term of this Contract Defect
Liability Period shall be eighteen (18) months from the date of Commissioning or
twelve (12) months from the completion of last Operational Acceptance Test
whichever is [ater

14.4 If during the Defect Liability Period any defect found in the design, engineering.
materials and workmanship of the Plant and Equipment supplied or of the work
executed by M/s Prozeal infra Renewable LLP M/s Prozeal infra Renewable LLP
shall promptly, in consultation and agreement with GSECL regarding appropriate
remedying of the defects, and at its cost, repair, replace or otherwise make good
(as M/s Prozeal infra Renewable LLP shall, at |ts discretion, determine) such defect
as well as any damage to the Facilities caused by such defect

145 Furthermore. without prejudice to the generality of the foregoing, it is clarified that
M/s Prozeal infra Renewable LLP shall also be responsible for the repair.
replacement or making good of any defect or of any damage to the Facilities arising
out of or resulting from any of the following causes

a) Improper operation or maintenance of the Facilities by M/s Prozeal infra
Renewable LLP during Operation and Mairitenance of the Faclility; or
b) Operation of the Facilities violating specifications of the Facilities

148 GSECL shall give Mis Prozeal infra Renewable |LLP a notice stating the nature of
any such defect together with all availabie avidence thereof, promptly following the
discovery thereof GSECL shall afford all reasonable opportunity for Mis Prozeal
infra Renawable LLP fo inspect any such defect
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147

14.8

148

1410

1411

1412

14.13

15
181

GSECL shall provide Mis Prozeal infra Renewable LLP all necessary access lo the
faciities and the site to enable M/s Prozeal infra Renewable LLP to perform its
obligations.

M/s Prozeal infra Renewable LLP may, with the consent of the GSECL, remove
from the Site any Plant and Equipment or any part of the Faclites that are
defective, if the nature of the defect and/ or any damage to the Facilities caused by
the defect is such that repairs cannot be expeditously carried out at the Site.

If the repair. replacement or making good is of such a nature that it may affect the
efficiency of the Facilties or any part thereof, the GSECL may give to M/s Prozeal
infra Renewable LLP a notice requirng that tests of the defective part of the
Facilities shall be made by M/s Prazeal infra Renewable LLP immediately upon
completion of such remedial work, whereupon M/s Prozeal infra Renewable LLP
shall carry out such tests

If such part fails the tests. M/s Prozeal infra Renewable LLP shall carry out further
repair, replacement or making good (as the case may be) until that part of the
Facilities passes such tests. The tests, in character. shall in any case be not inferior
to what has already been agreed upon by GSECL and M/s Prozeal infra Renewable
LLP for the original eqguipment/part of the Facilities

If M/s Prozeal infra Renewable LLP fails to commence the work necessary fo
remedy such defect or any damage to the Facilities caused by such defect within a
reasonable time (which shall in ro event be considered to be less than seven (7}
days). the GSECL may, following notice to M/s Prozeal infra Renewable LLP.
procesd to do such work, and the reasonable costs incurred by GSECL in
connection therewith shall be paid to GSECL by M/s Prozeal infra Renewable LLF
or may be deducted by the GSECL from any monies due to M/s Prozeal infra
Renewable LLP or claimed under the Performance Guarantee. without prejudice to
other rights. which GSECL may have against M/s Prozeal infra Renewable LLP in
respect of such defects

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect |iability Penod of the Facilities or such part,
as the case may be, shall be extended by a penod equal to the period during which
the Facilities or such part cannot be used by the GSECL because of any of the
aforesaid reasons. Upon cerrection of the defects in the Facilities or any part thereof
by repair/ replacement such repait/ replacement shall have the defect liability
period of eighteen (18} months from such replacement

In addition, M/s Prozeal infra Renewable LLP shall also provide an extended
warranty for any such comgponent of the Facilities and for the period of time Such
obligation shall be in addition to the Defect Liability Perod specified under Clause
140

Bar Chart/Pert Chart And Progress Report

Mis Prozeal infra Renewable LLP shall submit a weekly progress report on
exacution of works conforming to bar/ PERT Chart and foermat provided by GSECL
In case of any slippage(s) or delay in execution of work reasons for such delay
along with details of hindrances will be submitted by M/s Prozeal infra Renewable
LLP along with modified Bar/ PERT Chart mentioning the action plan being taken to
keep the due date of completion of project unchanged If required. M/s Prozeal infra
Renewable LLP shail use additional manpower lo keep the due date of completion

of Project unchanged
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15 2 The authorized representative of Mis Prozeal infra Renewable LLP shall review the

16

orogress of the Project work every fortnight 'on a prefixed day at project site with
GSECL or its representative as per the network and record the minutes

Approval Of Designs/Drawings

16 1 The following procedure has to be followed for assessment and approval of designs,

16.2

16.3

164

17
17.1

172

specifications and drawings during the course of the project M/s Prozeal infra
Renewable LLP shall submit to the GSECL /Consultan! the documents in hard copy
and soft copy to both with proper refererice and drawing numbers. The respective
documents for selection, supply, instaliation, erection. cammissioning of equipment/
structures have {o be submitied at |east 15 days |n advance to the planned start of
the activity as per Mis Prozeal infra Rerewable LLP's project schedule Mis Prozeal
infra Renewable LLP shall submit documents as required for this project aceording
to his design and specifications. The GSECL / Consuitant (on behalf of the GSECL)
will assess review and approve the documents within 15 days of submission of
documents: and only after the approval, M/s Prozeal infra Renewable LLP shall
release the documents on site for execution. The documents shall be revised by M/s
Prozeal infra Renewable LLP as per instructions /comments given by the GSECL /
Consultant (on behalf of the GSECL) if required, prior to execution Subsequent
revisions and the final version of the documents shall also be submitted in hard and
soft copy to the GSECL and the Consultant. M/s Prozeal infra Renewable LLP has
to take into account the above mentioned process of revisions (if required) and
adjust the preparation and delivery of the documents such that the overall planned
project schedule is not affected

M/s Prozeal infra Renewabie LLP shall submit all drawings. which are related lo
plant for approval and M/s Prozeal infra Renewable LLP shall not claim any
drawing as their Intellectual property Drawing which 1§ developed for project will be
the intellectual property of the GSECL.

M/s Prozeal infra Renewable LLP shall submit a comprehensive project
management schedule in the form of a Gantt chart CEM/PERT chart and shall be
liable for abiding by the schedule. The submitted copy shall be compatible to open
in either MS project or Primavera & MS Excal

M/s Prozeal Infra Renewable LLP shall submit a comprehensive maintenance
schedule for operation and maintenance of the photovoltaic power plant along with
checklists before commencement of work an site and shall be liable for abiding by
the schedule. All construction, operation and maintenance procedures shall be
carried out through appropriate relevant standards, regulations and labour laws.

Inspection & Testing

GSECL or Its authorized representative including appointed Consultant for the
project shall have, at all times, access to M/s Prozeal infra Renewable LLP's
premises and also shall have the power |o inspect and examine the materials and
waorkmanship of project work during s manufacture. shop assembly and testing. If
part of the plant s requirad to be manufactured in the premises other than M/s
Prozeal infra Renewable LLP's unit, the necessary permission for inspection shail
be oblained by M/s Prozeal infra Renewable LLP on behalf of GSECL or its duly
authorized representative

GSECL shall have the right to serve notice In writing to M/s Prozeal infra Renewable
LLP on any grounds of objections, which may have in respect of the work. M/s
Prozeal infra Renewabie LLP shall have to satisfy the objection, otherwise. GSECL
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173

17.4

17.5

17.6

17.6

177

18
181

182

18.3

at their liberty may reject all or any component of plant or workmanship connected
with such work

M/s Prozeal infra Renewable LLP shall issue request letter to GSECL or its
authorised representative for testing of any component of the plant, which is ready
for testing at least fifteen (O7) days in advance from the date of actual date of testing
at the premises of Mis Prozeal infra Renewable LLP or elsewhere. When the
inspection and the tests have been satisfactorily completed at M/s Prozeal infra
Renewable LLP's works, GSECL shall issue a certificate to that effect. However, the
GSECL at its own discretion may waive the inspection and testing in writing under
very special ¢circumstances. In such case. M/s Prozea! infra Renewable LLP may
proceed with the tesits which shall be deemed to have been made in GSECL's
presence, and it shall forthwith forward six (6} sets of duly certified copies of test
results and certificates to GEECL for approval of the GSECL M/s Prozeal infra
Renewable LLP, on receipt of written acceptance from GSECL. may dispatch the
equipment immediately for erection and installation

For all the tests to be carried out, whether in the premises of M/s Prozeal infra
Renewable LLP or any subcontractor or the supplier, M/s Prozeal infra Renewable
LLP shall provide labour, matenais, electncity, fuel, water, stores, apparatus and
instruments etc free of charge as may reascnably be demanded to carry out such
tests of the plant in accordance with the Contract M/s Prozeal infra Renewable LLP
shall provide all facilities to GSECL or its authorized representative to accomplish
such testing.

GSECL or their authorized representative shall have the right to carry out inward
inspection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications, shall have the liberty to reject the same

If GSECL desires, testing of any component(s) of the plant be carried oul by an
Independert agency, the inspection fee, If any, shall be paid by GSECL However
M/s Prozeal infra Renewable LLP shall render all necessary help to GSECL
whenever required free of charge

M/s Prozeal infra Renewable LLP shall have to provide the necessary testing
reports to GSECL as and when reguired

Neither the waiving of inspection nor acceptance after inspection by GSECL shall
In anyway, absolve M/s Prozeal infra Renewabie LLP from the responsibility of
supplying the plant and Equipment strictly in accordance with specification and
drawings etc.

Assignment or Subletting Of Contract:

M/s Prozeal infra Renewable LLP shall not, without the prior consent (0 writing
fram GSECL local TPS office; assign or sublet or transfer its Contract in whole or
in part, its obligations to perform under the Contract or a8 substantial part thereof,
other than raw materals, or for any part of the wark of which makers are named
in the Contract. prowvided that any such cansent shall not relieve M/s Prozeal infra
Renewable LLP from any obligation, duty or responsibility under the Contract,

M/s Prozeal infra Renewable LLP shall notify the Company in writing of all
subcontracts awarded under the Contract Such nctification shall not relieve M/s
Prozeal infra Renewable LLP fram any liability or obligation under the Contract
Subcontracting 3 work shall not. under any circumstances, relieve Mfs Prozeal infra
Renewable LLP from its obligations towards the Project and GSECL
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18.4 In case, M/s Prozeal infra Renewable LLP engages any Subcontractor to carry
out a part of the work. the Subcontractor should have requisite Government

License for carrying out such part of the waork

19 Power and Water Supply during Construction

191 M/s Prozeal infra Renewable LLP shall arrange for the temporary Power Supply at
the site for constructicn purpose at its own cost.

19.2 Cost of water shall be as per prevalling rates fram time to time and to be borme by
Mis Prozeal infra Renewable LLP

193 Cost of electricity required during construction shall be payable by M/s Prozeal infra
Renewable LLP For construction, temporary connection from Distribution Company
shall be arranged by M/s Prozeal infra Renewable LLP as per applicable tanff

184 GSECL shall not provide facility for storage of matenial, and accommaodation for
labours at site. M/s Prozeal infra Renewable LLP shall make their arrangement for

the same.

20. Labour Engagement

201 Mis Prozea! infra Renewsabie LLP shall be responsible to provide all wages and
allied berefits to its labours engaged for execution of the preject work and also to
carry out Operation and Maintenance service M/s Frozeal infra Renewable LLP
shall remain liable to the authorities concerned for compliance of the respective
existing rules and regulations of the government for this purpose and shall remain
fiable for any contravantion thereof

202 Strict adherence of varous applicable labour laws like the Factories Act, Minimum
Wages Act. ES! Act Payment of Wages Act, the Workman's Compensation Act
EPF Act, Labour (Regulation & Abolition) Act, 1570 and all other statulory
requirements as amended from time to time to the entire satisfaction of
Central/State Gowvt Autharities, shall be the responsibility of M/s Prozeal infra
Renewable LLP and they shall have to make good loss. If any suffered by GSECL
on accolint of default in this regard by M/s Prozeal infra Renewable LLP

203 M/s Prozeal infra Rengwable LLP is encouraged te use local manpower as per lhe
loeal statutory (labour) requirement, if any

204 M/s Prozeal infra Renewable LLP shall obtain license under Contract Labour
{Regulation &Abolition) Act 1970, read with rules framed thers under and fumish the
same to the GSECL within 15 days of the i1ssue of Delailed order of Contract failing -
which the detailed arder of contract shall be cangellediterminated without any
further notice performance guarantee shall be forfeitea

21 Force Majeure

21.1 In the event of either party being renderad unable by Farce Majeure to perform any
ebligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during
which the Force Majeure Clause |asts.

212 The term ‘Force Majeure" shall have herein mean riots (other than among the
M/s Prozeal infra Renewable LLP's employee), Civil commation, War (whether
declared or not). invasion. act of foreign enemies hostilites, civil war, rebeliion
revolution, insurrection. military coup. damage from aircraft. nuclear fission
embargoes, quarantines, acts of god such as earthquake [above 7 0 magnitude on
Richtar scales) lightning. unprecedented fioods, fires not caused by M/s Prozeal
infra Renewable LLP's negllgence and other causes which M/s Prozeal infra
Renewable LLP has no control and accepted as such by GSECL whose decision
shall be final and binding. Normal rainy season and monsoans are not Force

Majeurs
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214

215

218

22
22 1

223

224

23.

24
241

Upon occurrence of such causes and upon its termination, the party alleging that it
ras been rendered unable as aforesaid, thereby, shall notify the other party in writing
oy regsiered notice within 24 (twenty four) hours of the alleged beginning and
ending thereof giving full particulars and satisfactory evidence in support of its claim.
Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months. GSECL shall nave the option of cancelling this Contract in whole or part
thereof -at iis discretion

Mis Prozeal infra Renewable LLP shall not claim any compensation for Force
Majeure conditions and shall take appropriate steps to insure men anhd materials
utilized by 1t under the Cantract well in advance

Termination

The GSECL may, without prejudice to any other remedy for breach of Contract, by
wniten nolice of default sent to M/s Prozeal infra Renewabie LLP, terminate the
Contract in whale or in part if M/s Prozeal infra Renewable LLP fails to deliver or
execute any or all of the goods within the time period{s) under the Contract or any
exiension thereof granted by GSECL pursuant to the clause for Delay in Execution
ar Fallure to Supply or, if Mis Prozeal infra Renewable LLP fails to perform any
other obligations(s) under the Contract.

In the avent GSECL terminates the Contract in whaole or in part, pursuant to abave,
GSECL may procure upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, M/s Prozeal infra Renewable LLP shall be liable
to GSECL for any excess costs for such similar goods. However, M/s Prozeal infra
Renewable LLP shall continue the performance of the Contract to the extent not
terminated

n case Mis Prozeal infra Renewable LLP is not able to demonstrate the “Actual
Deivered Energy” as per the “Base NEEGG" based on the procedure mentioned in
Annexure A during the Performance Guarantea Test and after the penaities levied
as mentioned in Clause 13.; GSECL reserves the right to terminate the Contract at
s discretion if there are no efforts are made from M/s Prozeal infra Reneawable LLP
to correc! the Issues regarding plant performance

in case termination of the Contract due ‘o default. M/s Prozeal infra Renewable LLP
may oe blacklisted by GSECL for future work

Risk Purchase

If M/s Prozeal infra Renewable LLP fails, on receipt of the Lol, to take up the work
within a reasonable period or leave the work Site after partial execution of the work,
GSECL shall have the liberty to get the work done through other agency at Mis
Prozeal infra Renewable LLP's own nisk and additional cost If any. If the situation,
so warrants, to compel GSECL to cancel the Lol placed on M/s Prozeal infra
Renewable LLP it shall be liable to compensate the loss or damage, which GSECL
may sustain due 1o reasons of failure on M/s Prozeal infra Renewable LLP's part to
execute the work In time

Arbitration

All matters. guestions, disputes, differences and / or claims arising out of and / or
concarming. and for in connection with, and for in consequence of, and /or relating to
this contract which may arise between the parties in connection with the Contract or
any matter arsing out of or in relation thereto shall be reported to Gujarat Public
Wark Cantract Dispute Arbitration Tribunal and provision of Gujarat Public Work
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Contract Disputes Arbitration and Tribuna! Act 1992 shall be appliead as updated
from time to time

242 Mfs Prozeal infra Renewable LLP shall ensure that the work under this Contract

243

25.

28,

27.

28.

shall continue during arbitration proceedings and dispute and no payments due
from or payment by GSECL shall be withheld on account ef such oroceedings
except to the extant which may be in dispute.

The Arbitratar may, from timea to tima, with the consent of the parties to the contract
enlarge the time for making the award The venue of the arbitration shall be the
place from which the acceptance of offer 13 issued or such other place as the
Arbitrator, in his discretion, may determine

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive junsdiction in all matters

arising under the Contract

Contract Agreement

You will have to enter into a contract agreement on a stamp paper of INR 200/ as
per standard Performa annexed as Appendix 18 of the Tender Tre cost of the
stamp paper and agreement shall be borne by M/s Prozeal infra Renewabie LLP
The agreement shall be signed by authonzed person of Mys Prozeal infra
Renawabla LLP with the common seal of M/s Prozeal infra Renewable LLFP

Acknowledgement

Please acknowledge the receint of this order and convey your acceptance for the
same, Flease note that if M/s Prozea| infra Renewable LLP fails {o acknowledge
this order in token of acceptance within seven days’ time from the date of receipt
you will be deemed to have accepted this order and terms and conditions set
therein along with annexure/schedules attached

GSECL GST No.: 24AAACGEB64F 120

For & On behalf of Gujarat State Electricity Corporation Limitad,

yw“’*
(oM.

RS

Jethwva)

Chief Engineer (P&F)
GSECL: CO: Vadodara

Encl: (1) Schedule of Prices & Schedule 2

(2% Annexure A

Copy to

1. GM (FEA) GSECL. C O. Vadodara

2° Chiaf Engineer (G} GEECL. GTPS.

3. Superintending Engineer {Civil) GSECL. C.O Vadodara
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Sub: Detaied Work Order for “Design, Engineering, Supply & procurement, construction,

erection

testing. Commissioning, Operation and Maintenance of 131 MW Solar

Photovoltaic gnd connected power plant at Varlous location around GETCO Substation of

Surenararagar & Moroi District in the State of Gujarat *

Sr
No

Schedule 2

Net Electrical Energy Generation Guarantee NEEGG

Site

Sayla
(42 MW

|jasanpar
(13 MW)

Viltnaipar
{15 MW)

Khanpar
{10 MW

L unsgn
{30 MW

Jamoudiya
s |
(11 W)

Ganda
{1 I:fhﬂ‘l.f‘l.ii

Guaranteed Generation (NEEGG) kWH & %CUF
5t nd T T ]

\;ﬁ;r _ 1 | & L 3 . 4 5
lwﬁ? 86461200 85683043 = 54911902 | 84147695 83390365
% CUF 23.50% 2128% | 2307% | 2287% | 2266% |
r}.;&%f? 26761800 26520944 | 26282255 | 26045715 | 25811304
% CUF | 2350% | 23.28% | 23.07% | 2287% | 2266%
MWL | 30879000 | 30601089 | 30325679 | 30057748 | 29782273
" l i : )
% CUF 2350% | 23.28% | 23.07% 22.87% 2266%
] o o = = |

Ta:wﬂ? 20586000 | 20400726 | 20217119 | 20035165 | 19854849
% CUF 23.50% 23.28% | 23.07%  2287% | 2266% |
"::{;‘ﬁ"{? 1758000 | 61202178  GOBS1358 60108496 58564547
% GUF | 2350% | 23.28% | 23.07% 2287% | 2266% |
NEEGG | ocascn0 | 2240708 | 22238831 | 22038682 | 21840336 |
(KWH) . 1 | |

W CUE | 235@% | 323.28% 23.07% 22.87% | 22.66%

NEEGG 20586000 | 20400726 | 20717119 20035165 19854849 |
% CUF 23 50% 23.28% 23.07% 2287% | 22.66% |

t::_ ‘j .'_.a Ll“"-
'\&,ﬂ* \ﬁ, sy

Engineer (P&P)
GSECL: CO: Vadodara
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Sub: Detailed Work Order for “Design. Engineerjng. Supply & procuremen! consiruchon,
erection, testing. Commissioning. Operation and Maintenance of 131 MW Solar
Phaotovoitaic grid connected power plant at Various location around GETCO Subsianon of \
Surendranagar & Morbl District in the State of Gujarat” \

Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure

Performance Ratio (PR} - Test Procedure

1. Performance Ratio as determined through the PR Test Procedure spechieo here
should not be less than 0.75 for Cperational Acceptance Test

2 The Performance Ratio Test to prove the guaranteed performance parameters of
the power plant shall be conducted at site by M/s Prozeal infra Renewanie | LPm
presence of the GSECL. M/s Prozeal infra Renewable LLP ‘s Engneer shall make
the plant ready to conduct such tests The Operational Acceptance Test snall be
commenced, within a peried of one (1) month after successful Commiss amng and,
there will be continucus monitaring of the performance for 30 gays Any exiension
of time beyond the above one (1) month shall be mutually agreed upon These tests
shall be binding on both the parties to the Contract to determine compliance of the
equipment with the guaranteed performance parameters This monitaring will be
performed on the site under the supervision of the Company/’ Company's engineer

3 The test will consist of guaranteeing the correct operation of the plant aver 30 days,
by the way of the efficiency rate (performance ratio) basec on the reading of the
energy produced and delivered to the gnid and the average incident soiar radiation
During this period of 30 days, any 5 (five) instances of 15 (fifteen) mnutes shall be
taken {o calculate the instantansous Performance Ratio of b minutes bocs as per
the farmula given below in Point No. 5 if the PR of Inese fves inslances 's apave
75%. then Operatianal Acceptance Tes! (DAT) shall be considered successiul

4. PR shall be demonstrated against the installed DC Capacity.
5 The Efficiency or performance ratic (PR) of the PV Plant is calculatec as follows.

Performance Ratio (PR) = YA/YR

YA = Eac/ PNom
¥R = IR Site/ IR STC

Where,

YA = Final PV system yield (representing the number of hours that the sysiem
would need to operate at s rated outout power PNom to contriiule the same
energy to the grid as was monitorec

YR = Reference yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance levels in arder to contribute the same
incident energy as was monitored)

Eac = AC energy Injected into the grid during a clearly specified amount of time
{kVWh)
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PNom = Installed nominal peak power of modules (Name plate rating at STC)
(kWp),

IRSite = Irradiation on the module plane of array during a clearly specified amount
of time (measured with a pyranometer installed on the plane of array, POA)
(kWh/sg. m). '

IRSTC = Irradiance at STC (kW/ sg. m), 1000Wim2

Monitering System for PR Verification

The following instrumentation will be used to determine the Solar Plart

Performance:

Power Meter at the delivery point

Power Meter for each inverier for reference only

Ore nos calibrated pyranometer to determine irradiance on the plane of array
(with a target measurement unceriainty of £ 2)

One nos. calibrated pyranometer to determine Irradiance on horizontal plane
(with a target measurement uncertainty of + 2).

Two nes: thermocouples to measure medule temperature with a measurement
uncertainty of £1 °C

Shielded ventilated thermocouple with a measurement accuracy of #1°C

An anemometer mounted on a8 10m mast to measure wind speed (without
additional shadowing on modules).

Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and M/s Prozeal infra Renewable LLP jointly for
the said period

M/s Prozeal infra Renewable LLP shall show ihe specified PR for Operational
Acceptance

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1. A waather station with a calibrated pyranometer shall be installed by M’s Prozeal

infra Renewable LLP at the location mutually agreed by M/s Prozeal infra
Renewable LLP and GSECL. The test report for the calibration shall be submitted
by M/s Prozeal infra Renewable LLP for approval by GSECL The calibration
should be traceable o a nationalfinternational laboratory The output of this
pyranometer for shall be logged in the SCADA system

2 In case the pyranometer is found to be working erratically then immediately M/s
Prozeal Infra Renewable LLP shall take necessary steps to rectfy andlor
recalibrate the instrument to the satisfaction of GSECL However, for the dispute
period for which such emmor has occurred and until the Instrument is recalibrated to
the satisfaction of GSECL, data from any one of the following list of sources as
decided by GSECL will be used

I. A separate pyranometer installed by the Company near the site, if avallabie
I, Average of two closest solar power projects, as dentified by GSECL
iii. Nearest MNRE weather station

3 "Actual Deliverad Energy” from the plant supplied by M/s Prozeal infra Renewable

LLP shall be noted for every month and summed up for entire year. For this
purpose, the net delivered energy at the metering point shall be taken inte account

4 To judge the performance on monthly basis and accordingly to initiate measures to

meet guaranteed NEEEG guoted for respective years, the measured value of
enprgy at step (3) shall be compared with ‘Base NEEGG' and hence with Base
CUF" value. 'Base NEEGG/ CUF™ for a month is calculated by using the NEEGG
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guoted in the offer by M/s Prozea! infra Rgnewable LLP adjusted with a correction
factor to take into account the actual average global seiar radiation measured by
the calibrated pyranometer for that month. This shall be for intermittent
performance monitoring only. However, correction In annual NEEGG offered will
be only on annual GHI measured

5. Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there is a shortfall in energy generation, then M/s
Prozeal infra Renewable LLP shall be penalized as per reievant Clause of the
Tender.

6. M/s Prozeal Infra Renewable LLP shall share with GSECL all the radiation,
generation, etc. parameters details and all other factors necessary for GSECL to
corroborate the estimate. GSECL has the right to cross verify data submitted by
M/s Prozeal infra Renewable LLP by all possible maans/sources

Following factors may be noted far computing the Base NEEGG/ CUF and PR Test.

7 Effect due to variation in annual insolation shall only be considered for computing
the Base NEEGG/ CUF.

B Effect due to varniaticn of meteorological parameters e g ambient temperature, wind
spead, humidity etc. shall not be considered

5 Generation |oss due to grid outage (or power evacuation system which is not in the
scope of M/s Prozeal infra Renewable LLF). The measured global solar radiation
of the period of the outage of the power evacuation system shall be excluded to
calculate average global solar radiation for the period of PGT and Q&M

GHI for 131 MW solar Projects

T N DTS

PR he s s e L GH I WHn]

Sayla  Masanpar Vitthalpar Khanpar | Lunsar  Jambudiva | Garida
. | ; — e — . Vidi i
Junuary | 1442 1438 1438 | 1442 @ 1442 1442 | 1442
Februgry | 1484 | 1495 | 1495 | 4834 | 484 = 1484 | 1484
March | 1919 1913 | 1913 | 1919 1919 | 1918 191.9
April 1995 | 2010 | 20010 1993 1995 | 1995 | 1993
| Muy | 2071 | 2068 | 2068 @ 2071 071 | 2071 | 2071
June 1750 | 1740 1740 1731 173.1 1730 | 173
uly 1460 1479 | 1479 1460 | 1460 | 1460 | 1460
August 139.5 142.0 2.0 | 1395 | 1395 139.5 | 13835
'September | 1572 1360 | 1360 1572 | 1572 1572 | 1572
Detober 1615 1618 | 1618 1615 | 1615 1615 | 1615
“November | 1404 | 1398 | 1308 | 1404 | 1404 | 1404 | 1404
‘December | 1336 | 1336 | 1336 1336 | 1336 | 1336 | 1336
Annoual 19424 19475 19475 19424 19424 19424 19424

The above radiation data shall be used by M/s Prozeal infra Renewable LLP to calculate
annual NEEGG. This radiation data Is for evaluation purpose However for every year
actual radiation shall be considered to calculate the annual NEEGG offereg by the Bidder
lllustration

If the GHI| of a year is more or less then the reference GHI then NEEGG will be calculated
as follows
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71
NEEGG - (Actual GHI x NEEGG guaranteed by M/s Prozeal infra Renewable LLP, on
reference GHIY (Reference GHI)
NEEGO guararteeo by Mis Prozeal infra Renewable LLP = 71,832,000 KWh
Refererce CGHI= 18868 KWhim2 per annum
' For Example:
F.J Case A) for higher irradiation:

(¥ Actual GHI = 1800 kWhim” per annum then NEEGG will be
NEEGG = (1900 x 71,832,000)/ 1886

NEEGG = 72.365.217 KWnh/ Annum

Case B) for lower irradiation:
! Actual GHI = 1850 kKWh/m® per annum then NEEGG will be
- NEEGG = (1850 x 71,832,000)/ 1886
NEEGG = 70,460,870 KWh/ Annum

EJ-.L

Jc. _,‘I s
N"-Sr“' ﬁh;%eﬁ
ef Engineer (P&P)

GSECL: CO: Vadodara

Page 21 of 21




L
L

Price Schedule [Work] - Sayla 42 MW

Sub  Detico Work Oroer for “Besign Engneenng. Sucey & procurement gansiruction erecton testing, Commissioning. Operation and
Miamenance of 137 MW Solar Prolovoltaic gro connectea power plant at Vancus iocation around GETCO Supstation of
surencranagar & Morol District in the State of Gujarat

Schedule of Prices

= Basic price Fraight and Other taxes & GST @ 18% Final Price
No. Particulars Transportation = Duties / BCD {INR) (Including GST)
. (If any) - iIHH}_

General works including

construction, erection, testing,

commissioning, of entire piant

ncluding transmission line and bay 4 20,00 000 /-

GUWVYNL etc of entire plant as per
detalls specified in the Tender |
___documents, on EPC Basis. — = -l
T'ﬂtﬂi: FOUI‘ GFDFE Nlnt'ﬂ' FW’E |ahh Slkt}r thﬂUEEﬂd Dnl? 4 5_5 En D_Du_ Jl|_

GSECL: CO: Vadodara




Sub

8r.
No.

_documents, on EPC Basis

Price Schedule [Work] - Hasanpar 13 MW

Dialied Wore Order for "Desigr Enginesting Supply & Sroclrgmiest cossthuction ereChon esting. Camir

giary at Yanous pcalion argun

X

Mairieratco 137 MW Sciir Pholovoliais gra cannecied gawe!

-
Surennranaga & Morbi Distnct in the State of Guarat

Schedule of Prices

Basic price Freight and Other taxes & GST @ 18%
Particulars Transportation ' Duties /| BCD (If {INR)
| any)

General works Including ‘
consiruction, erection, testing, '
comrmissianing, of entire plant
including transmission line and ba 1.30.00,000/ |
equipment, GOD with GEDA / ! ' . . 23.40.:00016

GUVNL etc of entire plant as per
detaiis specified In the Tender

Total: Rupees One Crore Fifty Three lakh Forty thousand only

— Voo & =5
oy
\* .-r": O
ief Engineer (P&P)
GSECL: CO: Vadodara

gganing Operancn ang

CGETEO Subsiahon

8 laar

Final Price
(Including GST)
[INR)

1.53,40.000 /-

1.53.40.000/-

|

of
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Price Schedule [Work]- Vitthalpar 15 MW

Sub. Detailed Work Order for "Design, Engineering, Supply & procurement, construction, erection, testing, Commissioning, Operation and

Maintenance of 131 MW Solar Photovoltaic grid connected power plant at Various location around GETCO Substation of
Surendranagar & Morbi District in the State of Gujarat "

Schedule of Prices

& Basic price Freight and Other taxes & GST @ 18% Final Price

Nu- Particulars Transportation Duties / BCD (If (INR) (Including GST)
: any) (INR)
 General works including H _ ] B '

construchion. eregtion, testing
comrussioning, of entire: plant
including transmission line and bay 1,50,00, 000

1 equipment. COD with GEDA / 0 1] 27,000,000 f 1.77.00,000 &
GUWVNL etc of entira plant as per
details spacified In the Tender
documents, on EPC Basis

Total: Rupees One Crore Seventy Seven lakh only. 1,77,00,000 /-

L I-L
o T e
00 L
b e

]~
Engineer (P&P)

GSECL: CO: Vadodara
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Sub

Sr.
Nao.

Price Schedule [Work] - Khanpar 10 MW

Detalled Work Order for "Design. Engineering, Supply & procurement, construction, erection, testing, Commissioning, Operation and
Maintenance of 131 MW Solar Pholovoltaic grid connected power plant at Various location around GETCO Substation of

Surendranagar & Morbi District in the State of Gujarat.”

Schedule of Prices

Basic price  Freightand  Othertaxes & GST @ 18%
Particulars Transportation  Duties /| BCD (INR)
I (If any)

" General works including

construction, erection, testing, |

cormmissioning, of entire plant

including transmission ine and bay 1.80.00.000/- ;
equipment. COD with GEDA / 0 0 18.90.000.f
GLUWVNL ete of entire plant as per

detalls specified in the Tender

documents, on EPC Basis

Total: Rupees One Crore Eighteen lakh only
|

% il

Chief Engineer (P&P)
GSECL: CO: Vadodara

Final Price
(Including GST)
{INR)

1,18,00,000

1.18.00.000 /-
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Price Schedule [Work] - Lunsar 30 MW

Sub  Detalled Work Order for "Design, Engineering, Supply & procurement, construction, erection, testing, Commissioming, Operation and
Mantenance of 131 MW Solar Photovoltaic grid connected power plant at Various location around GETCO Substation of
Surendranagar & Morbi District in the State of Gujarat.”

Schedule of Prices
Basic price Freight and Other taxes &  GST @ 18% Final Price
Sr. c Transportation Duties /| BCD (INR) (Including
No. Particulars (If any) GST)
(INR)

General works including

construction, erection, testing,

commissioning, of entire plant

inGiuding transmission line and bay 3,00.00,0004-
equipment COD with GEDA / d 0 4.00,0004  '3;54,00.000 %
GUVNL etc of entire plant as par

defails specified in the Tenoer

documents, on EPC Basis

Total: Rupees Three Crore Fifty Four lakh only 3 54.00 000 /-

LB .
@‘Ff} : )_..;-L
P
ﬁﬁ‘\ -,__’.u"?:'

ief Engineer (P&P)
GSECL: CO: Vadodara




Sub

Sr.
MNo.

Price Schedule [Work]- Jambudiya Vidi 11 MW

Detailed Work Order for “Design, Engineering, Supply & procurement, construction, erection, testing, Commissioning, Operalion and

Manntenance of 131 MW Solar Photovoltaic grnd cornected power plant at Varous location around GETCO Substation of
Surendranagar & Morti District in the State of Gujarat,”

Schedule of Prices

Basic price Freight and Other taxes & GST @ 18% Final Price
Particulars Transportation ' Duties { BCD (If (INR) (Including GST)
any) (INR)

General works including

construction, erection, testing,

commissioning, of entire plant

meluging transmission line and bay 1.10.00,000~ | 1 !
equipment. COD with GEDA / 0 (¢ 19,806,000 / 1.29.80.000 ¢

GUVNL etc of entire plant as per
Qetails specified in the Tender

. documents, on EPC Basis

Total: Rupees One Crore Twenty Nine lakh Eighty thousand only 1 28.80.000 /-

el 40 rL
o i

NP>
ief Engineer (P&P)

GSECL: CO: Vadodara
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Price Schedule [Work]- Garida 10 MW

Sub Detailed Work Order for “Design, Engineering. Supply & procurement. construction, erection, testing, Commussioning, Operation and

Maintenance of 131 MW Solar Photovoltaic grid connected power plant at Various |ocation around GETCO Substation of
Surerdranagar & Morbi District in the State of Gujarat

Schedule of Prices

Basic price ‘Freight and Other taxes  GST @ 18% Final Price
Sr. Particulars Transportation & Duties f (INR) (Including GST)
No. BCD (If any) (INR)

General waorks including
construction, erection, testing,
commissioning, of entire plant

. Including transmission line and bay 1,00.0C DOO/- ' 1
equipment, COD with GEDA / g 0 15,00 Uval TSR0
GUVNL elc of entire plant as per
detalls specified in the Tender

_doouments, on EPC Basis

Total: Rupees One Crore Eighteen lakh only. 1.18.00,000 /-

ll’E'l - [N
N w\ﬂ.'”w :
et Engineer (P&P)
GSECL: CO: Vadodara
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Annexure-F {
o aglcr
SUJARAT STATE ELECTRICITY CORPORATION LIMITE

-

Ref: GSECL/P&P/RE/Solar /131 MW/ I g7 :j Date 5062022

By Speed Post
*Lener of Intem (LOLY

To,
M/S. Prozeal Infra Renewable LLP.,
406, Block - A, Zodiac Sqaure,

Opp. Gurudwara, S G Highway,
Ahmedabad - 380 059 Email; info@prozealinfra.com

SUB: Bid for ”Dé;ign, Engineering, Supply & procurement, construction, erection, testing,
Commissioning, Operation and Maintenance of 131 MW Solar Photovoltaic grid connected
power plants at various locations around GETCO substations of Surendranagar & Morbi
Districts in the State of Gujarat”.

REF: [1] Tender no. GSECL/ PP/ RE & BLY 131 MW Solar PV/ did. 29.01.2022

2| Technical Bid opened on did 21,03 2022

Price bid opening followed by E-RA did 07.04 2022

[4] M/s. Prozeal Infra Renewable 111 email dtd. 07 04.2022

[5] T.0.L ref no GSECL/P&P/RE/Solar /131 MW/363 did 11.04.2022

|6] Techno commercial discussion dd. 12.04.2022

| 7] Letter from JV of M/s. Prozeal Infra Engg. Pyt. Lud. md Mz, Zaveri & Co. Py Lad.
no GSECL/PIRLLP/IIIMW 2201 12-101 did. 12.04.2

i8] Leuer from M/S. Prozeal Infra Renewable LLP Dtd. 29.04.2022

LI =Nl PR

Dear Sir,

With reference to tender at ref, (1), for 07 (seven) locations of Surendranagar & Morbi Districts
for total capacity of 131 MW Solar PV Project, your offer, subsequent correspondences and
discussions as listed above, Gujarat State Electricity Corporation Limited (GSECL) is pleased to
accept the offer from M/S. Prozeal Infra Renewable LLP, for "Design, Engineering, Supply &
procurement, construction, erection, testing, Commissioning, Operation and Maintenance of
131 MW Solar Photovoltaic grid connected power plants at various locations around GETCO
substations of Surendranagar & Morbi Districts in the State of Gujarat” at the price enumerated

as under:
[1] SAYLA =42 MW

Particulars ' Amount (INR)
EPC Price supply part [Inclusive i Rs. 259,64,88,600.00 (Rs.Two Hundred Fifty Nine Crore Sixty
| of i Taxes:5 Opties) In iNa | Four lakh Eighty Eight thousand Six hundred anly) '
| EPC Price Works part{Inclusive ::nf" Hs.d,ES,Eﬂ;Dﬂﬂ.Eﬂ (Rs.Four Crore Ninty Five lakh Sixty

all Taxes & Duties) in INR ] thousand only)




O&M Price for 05 years 'Bs. 5,92,02,173.00 (Rs, Five crore Ninty Two lakh Two

{Inclusive of all Taxes & Duties) | thousand One hundred Sevety Three only)

|
in INR |

5D cum PBG amount | Rs.13,23, 02,430. .00 {Rs.Thirteen crore Twent\r Three lakh |

' Valldity of SD cum PBG amaunt | ' 31 Months from date of LOL.

SH— e e

|
|
| Two thousand Four Hundred Thirty unl'n,‘:l ‘

[2] HASANPAR - 13 MW

Particulars |_  Amount(INR)

|

"EPC Price supply part (Inclusive  Rs. 80,36,97,729.00 (Rs. Eighty Crore Thirty Six lakh Ninty i

of all Taxes & mf'tmﬂ i | Seven thousand Seven hundred Twenty Nine only) '

' EPC Price Works part({inclusive uf! Hs.lﬁi.#ﬂ.mﬂ.ﬂﬂ {Rs.{lne Crore Fh‘nr Three lakh Fo_rtﬁ

|
| all Taxes & Duties) in INR thnusand only)

' Q&M Price for 05 vear& . F‘-s b ¥ 33 24, 482.00 (Rs. One crore Eighty Three I'alth Twenw |
| [Inclusive of all Taxes & Dutjes) i Four thousand Four hundred Eighty Two only)

! in INR |
| SO cum PBG amount - | Rs. 4, E}E 51,836.00 (Rs.Four crore Nine lakh Fifty one

|
|
‘ thousand Eight Hundred Eighty Six anly) i

| validity of SD cum PBG amount | 28 Months from date of LOL.

[3] VITTHALPAR — 15 MW

Particulars ' ~ Amount (INR) |
—— . |

| EPC Price supply part {Incluswe-lrﬂs 92,73, 43 533.00 {Hs Nlnw Two Crore Sevenw Three lakh |
| af all Taxes & Duties) in INR !

| Forty three thousand Five hundred Thirty Three only)
| EPC Price Works part{inclusive of | Rs. 1,77,00,000.00 {Rs.One Crore Seventy Seven lakh anly) _‘
|

all Taxes & Duties) in INR

| O&M Price for 05 years Rs 2,11,43,633.00 [Rs Two crore Eleven lakh Forty Three

{(inclusive of all Taxes & Duties) | thousand 5ix hundred Thirty Three anly) |

in INR !

50 cum PBG amount | Rs. 4,72,52,176.00 (Rs. Four crore Seventy Two lakh Fifty Two |
| thousand One Hundred Seventy Six anly)

Validity of SD cum PBG amount | 28 Months from date of LOI, - - ‘




[4] KILANPAR — 10 MW

Particulars

Amount (INR)

| EPC Price sup_ph; p_a}t (Inclusive " Hs.ﬁl,ﬁi,!é.dilﬁﬂ [Rs. Sixty One Crore Eighw Two lakh

of all Taxes & Duties) in INR

all Taxes & Duties) in INR
O&M Price for 05 years
{inclusive of all Taxes & Duties)

in INR

5D cum PBG amount
[

| Validity of 5D cum PBG amount

[5] LUNSAR - 30 MW

Particulars

| EPC Price supply part (Inclusive
of all Taxes & Duties) in INR

| Twenty nine thousand Twenty two only)

EPC Price Works part(Inclusive of | Rs.1,18,00,000.00 (Rs.One Crore Eighteen lakh only)

Rs.1,40,05,756.00 (Rs.One crore Forty lakh Ninty Five

thousand Seven hundred Fifty Six pnly)

i Rs. 3.15,ﬁi,=1-ﬁ-i._tiﬂ ih_s:fhree crore Fifteen lakh One thousand
Four Hundred Fifty One only)
' 28 Months from date of LOI.

Amount (INR)
| Rs,185.46,87,067.00 (Rs.One Hundred Eighty Five Crore Forty
Six lakh Eighty seven thousand Sixty Seven only)

i EPC Price Works part{inclusive of | Rs.3,54,00,000.00 (Rs.Three Crare Fifty Four lakh only)

| all Taxes & Duties) in INR

| O&M Price for 05 years
(Inclusive of all Taxes & Duties)
inINR

| 5D cum PBG amount

|
I Validity of SD cum PBG amount

I Rs.4,22,87,267.00 (Rs.Four crore Twenty Two lakh Eighty

Seven thousand Two hundred Sixty Seven only)

Rs.9,45,04,353.00 [Ha.NJna_:rurE Forty Five lakh Four

thousand Three Hundred Fifty Three only)

| 28 Maonths from date of LOL.
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[6] JAMBUDIYA VIDI - 11 MW

Particulars ' Amount {i.hl R) —
| EPC Price ';JPEHT part ['In::]usi've_.' ﬁ_;._EETﬁﬁ.ﬂ,gii_l:ﬁb_[Rs.'Sixw_EiEht Crore Fl"ft;" one thousand ‘
of all Taxes & Duties) in INR |

Nine hundred Twenty Four anly)

| EPC Price Waorks pariz{ln_c]‘uslzrl! of | Rs.1,29,80,000.00 lﬁs.ﬂne Crore Twenty Nine lakh E[g?-ﬂ;

| all Taxes & Duties) in INR | thousand only)

‘ O&M Price for 05 years | Rs.1,55,05,331 00 (Rs.One crore Fifty Five lakh Five thousand

| {Inclusive of all Taxes & Duties) | Three hundred Thirty One only)

I in INR 1

| 50 cum PBG amount Rs.3,46,51,596.00 (Rs.Three crore Forty Six lakh Fifty One
' thousand Five Hundred Ninty Six only)

|28 Months from date of LOI.

| Validity of SD cum PBG amount

7] GARIDA— 10 MW

Particulars | Amount (INR)
-— E — =
| EPC Price supply part (Inclusive  Rs.61,82,29,022.00 [Rs.Sixty One Crore Eighty Two lakh
P 4

( ti in [
of all Taxes & Duties] in INR Twenty nine thousand Twenty Two only)

| EPC Price Wﬂ;k;ﬁtilnaus\]ve of | Rs.l,lﬂ,{_lﬂjﬁﬂ,ﬂ_ﬂ {R5.0ne Crore Eighgen lakh only)
all Taxes & Duties) in INR

___*.

| O&M Price for 05 years R_s_l*dD,QS,?Eﬁ.BG (Rs.Cne crore Forty ngl'r_Nin_tv Five

(Inclusive of all Taxes & Duties) | thousand Seven hundred Fifty Six only)

| in INR

' SD cum PBG amount Rs3,15,01,451.00 (Rs.Three crore Fifteen lakh One thousand

Four Hundred Fifty One anly)

"Validity of SD cum PBG amount | 28 Manths from date of LOI.

This L.O1 is not exhaustive and not intended to cover all terms and conditions of the Contract and
together with all the references herein ahove mentioned shall form an integral part of the Contract
1o be executed between the GSECT and the Contractor.

The detailed orders incorporating scope of work, terms and conditions applicable to the orders
ete. shall follow shortly.

I'his Letter of Intent (Lol) is issued for taking all appropriate sctions for timely completion of the
works covered under the tender and as agreed during discussions / correspondenees.




You have 1o submit the Bank Guaramee for “Security Deposit cum Performance Bank Guarantee”
amounting to 053% of EPC price as mentioned above along with acceptance of this LETTER OF
INTENT as per format antached. within 07 (seven) working days.

Ziero date for the projects shall be issued separately.

Encl.: As Above

Ihanking vou.

For and on Behalf of GSECL..
weJes 3 otel
o e T
D M Jethwa)
Chicf Engineer (P&P)
GSECL:CO:Vadodara

CCw: (1) Chief Engineer (G), &IPS
(27GM. (Fa&A), GSECL. C. 0., Vadodars.
(3 8E (Civil), GEECT, ¢, 0., Vadodura,
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Date: March 6, 2025

CERTIFICATE OF COMMISSIONING

This (s to certify that M/s. Gujarat State Electricity Corporation Limited, Vidyut Bhavan, Race
Course, At- Vadodara, Ta-Vadodara, Dist.- Vadodara has instalied and commissioned 11025
kW(AC)/ 14298.62 kW(DC) capacity Solar Power Plant at Survey no.16& paiki 30, of Village-
lambudiyavidi, Ta-Wankaner, Dist.-Morbi on 25-12-2024 along with the associated equipment as

per following details.

__GEdﬁ;-Eegist ratiﬁ_q No.

GEDA/FR/GMS/23-24/02/594/471/17

Capacity of Solar Power Project
SPV Modules- Type [ Make

| 11025 kW(AC)/ 14298.62 kW(DC)
| Mono perc / Waaree

: Nos. of Photovoltaic Modules / Rating

| 26236 / 545 Wp

Inverters-: Type / Make

String / Sineng

Nos. of Inverter / Rating

| 49 /225 kW

ABT Meter- Make [ Serial no.

Secure /DG 11018

Name of Suhstatfnn

66 kV Substation, Rajgadh

RFID details of SPV Modules | https://srtgeda.gujarat.gov.in/app-
docs/rfid_upload_filefec4d673ef9431b1b9144241

£5213f06156b

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed.

For Gujarat Energy-Development Agency

Lﬁ%ﬂﬁail

Sr. Project Executive Ifc.
Ta,
_M/s. Gujarat State Electricity Corporation Limited
" Vidyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,

Dist.- Vadodara- 390007

Cc to:(1) Chietf Engineer (R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
Off. Nana Mava Main Road, Laxminagar,
Rajkot — 360 004

{2) Chief Engineer, State Load Dispatch Centre [5LDC)
GETCO, 122kV Gotri Sub Station Compound,

Opp. Kalpvrux building, Near T.8, Hospital, Gotri Road,
Vadodara - 350021

whell wn, calls o, 1N et w@ Hlfapeichs o WA T 12 E77151.53
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Annexure-H

(A

INDI A

To,

CHARTERED ACCOUNTANTS

The General Manager,
Gujarat State Electricity Corporation Ltd.

Vidyut

Bhawvan, Race Course,

Vadodara-390007
Gujarat, India

1.

2.

Ma

3.

Certificate on Capital Cost Incurred for 11 MW Solar
Photovoltaic Grid Connected Power Project located at
Jambudiya Vidi, Dist: Morbi

This report is issued in accordance with the terms of your mail dated 06.01.2026.

The accompanying details of Capital cost incurred for 11 MW Solar Photovoltaic Grid
Connected Power Project located at Jambudiya Vidi, Dist: Morbi up to 317 December,
2025 has been prepared by Gujarat State Electricity Corporation Ltd for submission
to Gujarat Electricity Regulatory Commission (GERC) for determination of tariff.

nagement’'s Responsibility
The accompanying Statement (Annexure], including the creation and maintenance of
all accounting and other records supporting its contents, is solely the responsibility

of the management of the Company.

The Company's Management is also responsible for ensuring that the company
complies with all the requirements of cost capitalization.

Our Responsibility

5.

It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 315t December 2025.

We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the

Ma. B, 2nd Flaor, Towar E, Avishkar Complex, Old Padara Road, Vadodara - 380 007, Gujarat - INDIA,
F +01 265 -23TB45, 2310448, 2313515 £ info@mukundrobit.com  wwswemukundrohit.com
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MUKUND & ROHIT

CHARTERED ACCOUNTANMTS

ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure {s in agreement with the books of account and other
records of the Company as produced to us for our examination.

Restriction on Use

9. This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our reportshould not be used for any other purpose or by any
person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior cansentin writing.

For Mukund & Rohit
Chartered Accountants

Registration Np-113375W
(j QLY

&

g}y = Chrarterd
e =\ Aesountants
Swati Intodia o
Partner \l?ﬁ'_fﬂl_i“
Membership No. 407106 Place ; Vadodara
UDIN: 26407106LBGCID7627 Date:17-01-2026
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CHARTERED ACCOUNTANMNTS

Annexure

Wae hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 11 MW Solar
Photovoltaic Grid Connected Power Project located at Jambudiva Vidi, Dist: Morbi as on
31.12.2025:

Amount [¥)
Total Capital Cost
L Descriptian ason 31.12.2025
1 | Tangible Assets 74,85,68,569
Total 74,85,68,569

This certificate is issued at the request of the company, after verifying necessary and relevant
documents produced.
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Sratutory Alari \
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T IN-GU41472910910003)
INDIA NON JUDICIAL
: ;
Government of Gujarat
Certificate of Stamp Duty :
IN-GJ41472918910003X
Certificate Issued Date 17-Jun-2025 03:01 PV
Account Reference IMPACC (SV)/ 0j13134404/ BARODA/ GJ-BA
Unique Doc, Reference SUBIN-GJG.1313440480761049080791X
Purchased by PARMAR MITUKUMAR
Description of Document Article 5(h) Agreement (not otherwise provided for)
Description POWER PURCHASE AGREEMENT
Consideration Price (Rs.) o
(£era)
First Party GUJARAT STATE ELECTRICITY CORPORATION
LIMITED
Second Party GUJARAT URJA VIKAS NIGAM LIMITED
Stamp Duty Paid By GUJARAT STATE ELEGTRICITY CORPORATION
LIMITED
Stamp Duty Amount(Rs.) 300 g
(Three Hundred only) ; .
This stamp paper is the integral part of the PPA dated 19.06.2025 signed . :'
between GUVNL and GSECL for procurement of 11 MW Power from the Solar _ : !
PV Project located at Vill. Jambudiys Vidi, Ta. Wanka ner, Dist, Maorhi Pyt 5
developed on Government wasteland in the vicinity of existing GETCO 7
Substation under the GoG Scheme. >
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NB\-___

CX NOTICE Z2

The contents of this e-stamp certificate can be verified at
www.shcilestamp.com. Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which

are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.

Huedl
2l -z yroiusedl [otdl www.sheilestamp.com al?1 248l #@ls
Sl "ol Wloused WAt W 2218 SAEoell 2uvl / dos

(¥={l [CLotdl www.stockholding.com 1z Gueiotl ) Uz o o ys12ll
251 B-

L UMIGUAHE 526 slEful 5502 Akl B wal A Slweld] ofell wa B,

w23 UrlondAudl Sleuet Qaatdqn seuel dl :28ls allSEatell st /
Bom U Hub s2dl

-2 Mol sl w2 v
estamp.ahmedabad@stockholding.com Uz &-1efel 52l wWalal il
2l / Bos ofl Heusid Adl
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BUVNL

GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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This Power Purchase Agreement is made and entered inlo at Vadodara on this I Hﬂ day of
June 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1956 having its registered Cffice at Vidyut Bhavan, Race Course Vadodara - 390
007 (hereinafter referrad to as "GSECL" or "Power Producer”, which expression shall, uniess
repugnant to the context or meaning thereof, include its successors and assignees) as party of first
part.

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1956 having its
Registerad office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 280 007, (hereinafter
referred to individually, as "GUVNL" or "Power Procurer’ which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of the
szcond part

WHEREAS Govt. of Gujarat vide G.R. Mo. REN/e-file/20/2023/0476/81 dated 04.10.2022 has
notified the Gujarat Renewable Energy Palicy 2023 which shall remain operational for the period
upio 30.08.2028.

AND, WHEREAS the Gujarat Renewable Energy Policy 2022 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determined through competitive bidding
OFOCESS,

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G.R. No, SLRE-3918-258-A.1
dated 07.032.2019 has notified the "Scheme for allotment of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt of Gujarat vide GR No. SLR-11-
2018-675-B1 dated 16.08.2012 has resolved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr / MW
and grantad administrative approval of 50% capital grant by the State Government.

AMD, WHEREAS, the Power Procurer vide letter dated 20.06.2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power fram 2500 MW solar power projects to
be developed on government wasteland in vicinity of existing GETCO sub-stations,

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Solar Fhotovoltaic Grid

Interactive power plants.

AND WHEREAS, the Power Preducer has taken responsibility to set up requisite power injection
system into Gujarat Energy Transmission Corporation Ltd. (GETCO) Grid.

Page 2 of 40
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AND, WHEREAS the GUWNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfillment of their RPO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement setting out
the Terms & Conditions for sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND Il;":-!'.}!'d[Z!II'I'IUI\.IS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS

Page 4 of 40
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below:

"Agreement” shall mean this Power Purchase Agreement executed hereof, including the
schedules hereto, amendments, maodifications and supplements made in writing by the Parties
from time to time.

"Approvals" means the permits, clearances. licenses and consents as are listed in Schedule 2
hereto and any other statulory approvals.

"Base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it, which the Central Government may, by notification, in the
Official Gazette, specify. Provided that if the pericd of default lies in two or more financial years, the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in

different years.
“Billing Period" means (subject to Article 6.1 of the Agreement) the calendar month ending with

the Metaring Date. The first Billing Peried shall commence from the Commercial Operation Date
and end with the Metering Date corresponding to the manth in which the Commercial Operation

Date occurs. )
"Billing Date" shall be the first BEusiness Day after the Metering Date of each Billing Period.

"Business Day" shall mean a Day other than Sunday or a statutory holiday ‘on which banks
remain open for business in Vadodara.

"Change in Law" shall have the meaning ascribed thereto in Article 9 of this Agreement

"Commissioning” with respect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from
such equipment l.a. invertor, modules, etc. be observed and recorded by the representative of
GEDA specifying the details of solar modules RFID No., make Serial No., capacity, etc.” and
energy has flown into the arid.

"Commercial Operation Date (COD)" shall be be the date certified by GEDA upon successful
commissioning of the full capacity of the Project or the last parl capacity of the Project as the case
may be.

"CERC™ means Central Electricity Regulatory Commission,

"Competent Court” means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Project.

"Contracted Capacity” shall mean 11 MW AC contracted with GUVNL for supply by the Power
Froducer at the Delivery Point from the Solar Power Preject. It is to clarify that in any 15 minute
time block during the entire term of PPA, the injected power shall not exceed the Contracted AC
Capacity,

"Contracted CUF" shall mean the % capacity utilization factor of the project mentioned in

Scheduls 3 of the PPA and which shall be allowed to be modified until 1 year from Commercial
Operation Date and thereafter it shall remain unchanged for the balance term of the PPA.

Page 5 of 40
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year ie a
period of twelve months commencing on April 1 and ending on following March 31. Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichever is earlier.

"Debt Due” shall be as defined at Aricle 10.3.2

"Delivery Point / interconnection Point" shall be the paint or points of connection at which
Electricity is delivered into the Grid System of the GETCO.

All expenses including wheeling charges and losses between the Project and the Delivery Point
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and Iosses in relation 1o the transmission and distribution beyend the Delivery
Point shall be borne by GUVNL.

"Deliverad Energy” means the kilowatt hours of Electricity actually fed and measured by the
enargy meters at the Delivery Point and as cerified by Gujarat SLOC. In case of net import of
energy during a month, the Power Producer shall be required to make payment to GUVNL at the
tate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Preducer shall be sligible for the receiving agreed tariff from
GUWVNL for such net delivered energy.

"Discom(s]" means one or more of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
b) Dakshin Gujarat Vij Company |imited
¢) Uttar Gujarat Vij Company Limited and
d) Pashim Gujarat Vi] Company Limited

"Due Date of Payment” In respect of a Tariff Invoice means the date, which is 30 (thily) days
from the date of receipt of such invoices by the designated official of the GUVNL

"Electricity” shall mean the electrical energy in KWWh (kilowatt-hours)

"Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications, and
amendments issued there under and all other Laws in effect from time to time and applicable to the
development, financing, construction, ownership, operation or maintenance or reguiation of alectric
generating companies and Utllities in India, the rules, regulations and amendments issued by the
GERC / CERC from time to time.

"Emergency” means a condition or situation of physical damage to GETCO's / DISCOM's

electrical system Including the Grid System, which threatens the safe and reliable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

"Expiry Date" shall mean the date occurring after twenty five (25) years from the Scheduled
Commercial Operation Date of the project.

"Financing Documents” mean the agreements and documents (including asset leasing
arrangements) entered/ta be entered into between the Power Producer and the Financing

Parties relating to the financing of the Projsct.

Page £ of 40

AL |

o

a5







"Financial Closure” shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its internal reseurces and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Producer shall ensure submission of decuments / certificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.

“Financing Parties" shall meant the paries financing the Project, pursuant to the Financing
Documents.

"Force Majeure Event” shall haye the meaning set forth In Article 8.
"GERC" means the Gujarat Electricity Regulatory Commission,

"Gol" shall mean the Govemnment of the Republic of India and any agency. legislative body,
department, paolitical subdivision, authority or instrumentality thereof.

"GoG" shall mean the Government of the State of Gujarat and any agency, legislative body,
department, political subdivision, authority or instrumentality thereof.

"Government Instrumentality” shall mean the Gol, the GoG and their ministries, inspectorate,
departments. agencies, bodies, authorities. legislative bodies.

"Grid System" shall mean STU/ Discom's power transmission system/ distribution system
through which Deliverad Energy is evacuated and distributed.

"Interconnection Facilities" in respe;:i of the Power Producer shall mean all the facilities installed
by the Power Producer to enable GUVNL to receive the Delivered Energy from the Project at the
Delivary Point, including transformers, and associated equipment, relay and switching eguipment,
protective devices and safety equipment and transmission lines from the project to GETCO's

nearest sub-station,

“Installed Capacity" shall mean the capacity of the Project at the generating terminal(s) and,
provided that necessary evacuation consent shall have to be arranged from GETCO.

"KV" shall mean Kilovolls,
"LWh" shall mean Kilowatt-hour,

“Law" shall mean any valid legisiation, statute, rule, regulation, notification, directive or order,
issued or promulgated by any Governmental Instrumentality.

"Metering Date" for a Billing Period, means the midnight of the fast Day of the calendar month.

"Metering Point" shall mean the point at which energy shall be measured and supplied to GUVNL
and shall be the interconnecting bus bar of the GETCO substation.

"Monthly Charge" shall have the meaning set forth in Article 5.
MW" means Megawatts. '

“Must Run Status” shall mean that Project shall not be directed by the GUVYNL to shut down or
back down due to varations In the generation/consumption patlerns or any commercial
parameters, merit order dispatches or existence/apprehension of any other charges or levies
related to dispatch or incidental thereto except Force Majeure Events and emergancy.

"0 & M Default" shall mean any defauit on the part of the Power Producer for a continuous period
of ninety {80) days to (i) operate and/or (i) maintain (in accordance with Prudent Utility Practices),
the Project at all times. '
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“Part Commissioning” shall mean the Solar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commigsioning in this Agreement.

“Project” shall mean a Sclar Photovaltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant, machinery, ancillary eguipment, material, switch-gear, transformers, protection
equipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Point.

“Project Site” means any and all parceis of real property, righis of way, easements and access
roads located at the location details specified as per Schedule 3, upon which the Project and its
related infrastructure will be located as described in Schedule 1 herato.

“Prudent Utility Practices" shall mean those practices. methods, techniques and standards, that
are generally accepted for use In electric utility industries taking into account conditions in India,
and commonly used in prudent electric utility engineering and operations to design, engineer,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
to the manufacturers' operation and maintenance guidelines.

“Reference Exchange rate" shall mean, in respect of any one currency that is to be converted
into another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon on the relevant date notified by the State Bank of India, and In absence
of such rate, the average of similar rates naotified by Bank of India and Bank of Baroda.

“SBI 1 Year MCLR Rate" means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacement thereof by SBI for the time being in effect
applicable for1 year period, as on 1st ‘April of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

‘SCOD or Scheduled Commercial Operation Date’ shall mean as under:

s« SCOD of the already commissioned plants will be the ‘date of actual commissioning of
plant’ as certified by GEDA,
« For plants which are yet to be commissioned, SCOD shall mean the date as to be declared

by the GSECL in the PPA on or before which the Salar Project of the developer shall be
commissioned and such date shall not exceed 18 months from the date of execution of the

PPA.

« In case of partly commissioned projects, the definition of the SCOD shall be 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual

commissioning of the project certified by GEDA.

“SEA" means the State Energy Account issued by State Load Dispatch Centre, Gujarat and
amendment thereto. ;

"SLDC" means the State load dispatch center as notified by the State Government.

“STU or State Transmission Utility” shall mean the Gujarat Enargy Transmission Company
Limited (GETCO)
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"Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set farth in Article § of the PPA.

"Tariff Invoices"” shall have the meaaning set forth in Article 6.

"Technical Limits" means the limits and constraints described in Schedulz 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreement as dafined in Article 10.1.

"Voltage of Delivery" means the voltage at which the Electricity generated by the Project is
required 1o be delivered to the GUVNL which shall be 86 k' or above.

1.2
a)
b)

c)

Interpretation:
This PPA shall be subject to approval ( adoption of tarniff by the GERC.

This agreement shall be yovernad by the "Scheme for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Power Projects”
notified by Sovt. of Gujarat vide Resolution G.R. No. SLR-3918-258-A_1 dated 07.03.20189
and shall be subject to approval by GERC. Unless otherwise siated, all references made in
this Agreement to "Articles” and "Schedules" shall refer, respectively, to Articles of, and
Schedules to, this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effect as though they were expressly set out in the body of this
Agresment.

In this Agreement, unless the context otherwise requires (i) the singular shall include plural
and vice versa; (ji} words denoting parsons shall include parinerships, firms, companies
and Discom (iil) the words "“include" and "including” are to be construed without limitation
and (v} a referance to any Parly includes that Party's successors and permitted assigns.

Page 9 of 40




ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expensa, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
[ statutery competent authority (ies) in order io enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, howsver, non-rendering or partial rendernng of assistance shall not in any way absolve
the Power Producer of its obligations to obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to-waive the need to obiain such clearances.
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3.1

i)

i

iv)

ARTICLE 3: Obligations-

Obligations of the Power Producer:

The Power Producer shall obtain all requisite statutory approvals, clearances and permits
necessary for the Project at his cost including but not limited to the Approvals as listed in
Scheduls 2.

The Power Producer shall obtaln financial closure within twelve {12) months from date of
execution of PPA.

The Power Producer will have to submit the required documents to GUVNL at least 14 days
prior to the scheduled Financial Closure date. In case of delay in submission of documents
menticned above, GUVNL shall not be liable for defay in verfication of documents and
subsequant delay in Financial Closure.

An extension for the attainment of the financial closure can however be considered by
GUVNL, on the sole request of the Power Froducer, on advance payment of extension
charges of Rs.1000/- per day per MW plus GST @ 18%.

In case of any delay in depositing this extension charge, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Clesure
@ SBI MCLR (1 Year).

This extension will not have any impact on the SCOD. Any extenslon charges paid sa, shall
be returned to the Power Producer without any interest on achievement of successful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissioned on SCOD. However, in case of any delay in commissioning of the project
beyond the Scheduled Commissioning Date, the amount as deposited above by the Power
Producer shall not be rafunded by GUVNL.

The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk including the required Interconnection Faciliies and in close co-
erdination with GETCO's feasibility,

The Power Producer shall sell all available capacity from idenfified Solar Photoveltaic Grid-
Interactive Power Plants to the extent of contracted capacity on first priority basis 1o GUVNL
and not to gell to any third party:

a. Criteria for Generation: The Power Producer shall maintain gensration so as to
achieve annual CUF within + 10% and -15% of the contracted CUF fill the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafier till the end of the PPA
duration of 25 years. The lower limit will, however, be relaxable by GUVNL to the
extent of non-availability of grid for evacuation which is bayend the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year.

b. Shortfall in Generation: In case the project generates and supplies energy less than
the erergy corresponding to the minimum CUF (Calculation of CUF will ba on yearly
basis), the Power Producer will be liable to compensate GUWVNL for the shortfall in
availability below such contracted CUF level at 25% of the PPA Tariff. This will,
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hc':-weuer. be relaxable by GUVNL to the extent of grid non-availability for evacuation
(beyond the Delivery Point) which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year,

¢. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producer,

d. Excess Generation: In case the availability is more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUVNL shall
reserve the right to purchase the excess generation at 75% (seventy-five per cant), of
the PPA tariff.

v} The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities.

viy The Power Producer ghall underake at its own cost construction/ up grqdatiun of (a) the
interconnection Facllities, (b) the Transmission Lings and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schedule 1(5).

vil) The Power Producer shall undertake at its own cost mdintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Station as per the
spacifications and requirements of GETCO, as notified to the Fower Producer, in
accordance with Prudent Utility Practices.

yiil} The Power Producer shall operate and maintain the Project in accordance with Prudent
Utility Practices.

i} The Power Producer shall be responsible for all payments on account of any taxes, cesses,
duties or levies imposed by the ‘GoG or its competent statutory authority on the land,
equipment, material or works of the Projact or on the Electricity genarated or consumed by
the Project or by itself or on the income or assets owned by it. All expenses including
wheeling / transmission chargas and lossas, Ul / DSM Charges applicable as per GERC
‘Regulations, upto Defivery Point shall be paid by the Power Producer without any
reimbursemeant by GUVNL.

%) For avacuation facility and maintenance of the transmission, the Power Producer shall enter
into separate agreement with GETCO. if applicable.

®ij Ta procure start up power required for the plant from respective Discom

xif) The shareholding of promotersiconsortium members of Power Producer shall not fall below
51% until one (1) year from COD, without prior consent of GUVNL. In case Powsr Producer
shall be itseff executing the FPA, then it shall ensura that its promoters shall not cede
Contral till one (1) year from COD excapt with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under intimation to GUVNL, Transfer of
controlling shareholding within the same group of companies will however be allowed after
0D, with the permission of GUWNL, subject to the condition that, the management conirol
ramains within the same group of companias

xiii) Fulfilling all other obligations undertaken by him under this Agreement.
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3.2 Obligations of GUVNL:

(iy GUVNL shall grant Must Run Status to the Project However, subject to  the
considerations as stated under clauses 3.4, 3.5 and 3.6 of the PPA,

{iiy GUVNL shall aliow the Power Producer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time during the PPA
duration. However, GUVNL will be ooliged to buy power only within the range of CUF,
specified in the PPA,

3.3 Liquidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date. The Power
Producer shall have to submit Commissioning Certificate as verified, inspected and certified
by GEDA. In case of failure to achieve this milestone except due to Force Majeure Event
GUVNL shall recover Liguidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, in ths following manner:

a) Delay upto six (6) months from SCOD — GUVNL shall recover Liguidated Damages from
o~ the energy invoices of GSECL on per day basis and proportionate to the balance
capacity not commissioned,

b) In case the commissioning of the project is delayed beyond Six (8) menths from SCOD, the
Power Producer's Event of Default as per Aricie 10.2.1 shall be considersd o have
occurred and the contracted capacity shall stand reduced to the projecied capacily
commissioned upto SCOD + 8 months, The PPA for balance capacity not commissioned
shall be terminated. ;

The power producer further acknowledges that the amount of the liquidated damages fixed is
genuine and reasonable pre-estimate of the damages that may be suffered by GUVNL as
specified under this Agreement,

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complets/ Ready Beyond Delivery Point (Transmission Constraint)

After the scheduled commissioning date, if the plant is ready but the necessary power
evacuation/ transmission infrastructure beyond Delivery Point is not ready, for reasons not
-, attributable to the Power Producer, leading lo offtake constraint, the provision for generation
compensation s as follows:

Transmission Constraint Provision for Generation Compensation |
beyond Delivery Peint ;

If the plant s ready but the a) The normative CUF of 18% (ninateen peri

necessary power “evacuation/ | cent) or committed CUF, whichever is lower,
transmission infrastructure beyond for the peried of grid unavailability beyond |
Delivery Point is not ready, leading to | Delivery Point, shall be taken for the
offtake constraint purpose of calculation of generation loss.

Corresponding to this generation loss, the
BXCEss generation by the Power
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Producer in the  succeeding 3 (three) |
Caontract Years, shall be procured by GUVNL
at the PPA, tariff 20 as to offset this loss.

b) Ifthe transmission delay is directly attributable

to the organization building the transmission

) : network and some penalty is imposed on him,
J i then a part of that penalty may be utilized by
| GUVNL for compensating the generation loss. |

However, It is clarified that if the plamt is ready before SCOD, but the offtake is constrainad
because of inadequate/ incomplete powsr evacuation infrastructure beyond Delivery Point, no

compensation shall be permissible. <t

1.5 Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond
Dellvery Point

During the operation of the plant, there can be some pericds where the plant can generate
power but due to temporary transmission unavailability beyond Delivery Paint the power is not
evacuated, for reasons not aitributable to the Power Producer, In such cases the generation
compensation shall ba addressed by GUVNL in following manner:

 Duration of Grid Unavailability | Provision for Generation Compensation |
F beyond Delivery Point

I I_ 4
| Grid unavailability beyond Delivery | Generation Loss = [(Average Generation per |
|

| Point in a contract year .as defined |  hour during the contract year) x (number of
|in the PPA: (only period from.8 am | hours of grid unavailability beyond Delivery
to B prm to be counted): . Point during the contract year]]

Where, Average Generation per hour during the
contract year (kWh) = Total generation In the
| centract year (KWh) / Total hours of generation in the
contract year |

|  The excass generation by the Power Producer

equal to this generation loss shall be procured by

| GUVNL at the PPA tariff so as to offset this loss in |
the succeeding 3 (three) Contract Years.

3.6 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code {IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no solar power plant, duly commissicned, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
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arises, including non-dispatch of power due to non-compliance with "Order No., 23/22/2018-
RA&R dated 28.06.2019 of Ministry of Power regarding Opening and maintaining of adequale
Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreements
by Distribution Licensees" and any clarifications or amendment thereto, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any squipment or personnel or other such conditions, the Power Producer shall be eligible
for a Minimum Generation Compensation, from GUYNL, in the manner detailed below.

Duration of back down Provision for generation compensation |

"Hours of Backdown during a| Minimum Generation Compensation =
mionthly billing cycie. 50% of [(Average Generation per hour
* during the month) x (number of backdown

hours during the month) x PPA Tariff]

Where, Average Generation per hour during
the month (kWh} = Total generation in the
month (kKWh) + Total hours of generation in
the month.

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for sxclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RIS and
the FPA.
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1

4.1.1

414

417

Synchronization, Commissioning and Commercial Operation

The Power Producer shall give at least thirty (30) days written notice to the SLDC and
GUVNL, of the date on which it intends to synchronize the Power Project to the Grid

Systam

Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer 1o
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and otherwise meets all other Indian legal requirements for synchronization to the Grid
Systeam.

The synchronization equipment and all necessary arrangements / equipment including
Remote -Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned authority as per applicable reguiation shall be
installed by the Power Producer at its generation facility of the Power Project at its own
cost. The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, SLDC and GEDA,

The Power Producer shall immediately after each synchronization / tripping of generator,
inform the sub-station/SLDC of the Grid System to which the Power Project is electncally
connected in accordance with applicable Grid Code.

The Power Producer shall commission the Project within SCOD. Further, the Power
Producer shall submit necessary documents / Lease Agreement duly registered, to
establish possession / right to use 100% of the required land in the name of Power
Producer for & period not less than the complete term of PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit from the: authorized
person listing the details of the land and certifying total land required for the project under
clear possession of the Power Producer shall also be submitted.

The Power Producer shall be required to obtain Developer and/ or Transfer Permission, Key
Plan drawing etc. from GEDA prior to mounting of panels and submit the same to GUVNL
prior to actual commissioning of the project { unit. Further, at this stage, the technology
adopted as per Annexure A of RfS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents.

Part Commissionning: Part commissioning of the Project shall be accepted by GUVNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to part-commissioning. Irrespective of dates of part commissioning or full
commissioning, the PPA will remain in force for a period of 25 (twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule
Commissionning Operation Date), In cases of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the genaration till SCOD, at 75% (seventy-five percent) of
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the PPA tarifi. However, in case the entire capacity is commissioned prior to SCQD, GUVNL
may purchase the generation at PPA Tariff.

4.1.9 Deleted.

4.2 Right to recover the Liguidated Damages.

421 If the Power Producer fails to commission the project on or before Scheduled
Commercial Operation Date, GUVNL shall have the right to recover the Liguidated Damages
as per Article 3.3 from the energy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agreement as per Article 3.3.

4.3 Dispatch and Scheduling

431 The Pawer Producer shall be required to schedule its power as per the applicable
Regulations / Requirements  Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDC / RLDC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer.
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ARTICLE 5: Rates and Charges

5,1 GUVNL shall pay for the Deliverad Energy as ceriified in the SEA by Guja'rat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every manth. The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for determination of, project specific tariffl and the tarff determined by the
Commission on such Petition and as agreed by the Parties upon commissioning of Project
or part thereof (as certified by GEDA) from SCOD for the deiivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years fife of the Project,

The determination of tariff would be by considering the 50% capital grant as per EPD, GOG
GR Mo. SLR-11-2019-875-B1 dtd. 16.0B.2014.

5.3For each KVARH drawn from the grid, the Power Producer shall pay at the
ratedetermined by GERC to GETCO from time to time.

5.41n cases of early part-commissioning of the project prior to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent} of the PPA tariff till SCOD.
However, in case the entire capacity is commissioned prior to SCOD, GUVNL may purchase
the generation at PPA Tarlff.

5.5 in case of delay in commissioning of the Project or part thereof beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.6In the event of Change in Shareholding/ Substitution of Promoters triggered by the Financial
Institution's leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Facilitation Fee (non-refundable) shall be
deposited by the developer to GUVNL

5.7 The Intra-State ABT is already implementad in the State, energy certified by SLDC in the
SEA shall be considered for menthly energy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time
shall be applicable.
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ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Billing will be on manthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujarat SLOC following the end of sach month for the energy
supplied and payment will be due on the thitieth {30th) day following the delivery of the
billing invoice.

6.2 Payment

GUVNL shall make paymant of the amounts due in Indian Rupees within thirty (30) days
from the date of receipt of the Tariff Invoice by the designated office of the GUVNL.

6.3 Late Payment

;8

Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the firsi
month of default.

. The rate of Late Payment Surcharge for the successive months of default shall

increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percant higher than the bage rate 21 any lime.

Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafler, towards monthly charges, starting from the longest
averdue bill,

The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or modified from time to time notified
by the Central Govarnment in exergise of the power conferred by Sub-section (1) of
Section 176 of the Electricity Act, 2003 shall apply and govern the terms and
conditions of this Agreement in regard to matters contained in the said Rules. The
Rules referred to herginabove being statutory shall, to the extent applicable,
supersede any provisions in this Agreement which are Inconsistent or contrary to the
provisicns of the Rules.

6.4 Rebate

For payment of Monthly Bill by GUWVNL, if paid before Due Date of Payment, a Rebate shall
be deducted by GUWVNL at the rate of seven (7) percant in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum [ any replacement
theraof by SBI, on the amount paid before due date, calculated on a week or part theraof

basis viz.

{SBI MCLR rate + 79%)

per week or part thereof.

52
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6.5 Payment Security

1)

2)

3)

4)

GUVNL shall provide an Irrevocable and unconditional revolving Letter of credit in favour of,
and far the sole benefit of the Power Producer for the contracted capacity .all the cost
incurred by GUVNL for opening, maintenance and other cost related to establishment of
Letter of Credit shall be borne by the Power Producar.

The Letter of Credit shall be established in favour of, and issued to, the Power Producer on

the date hersof and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent herewith by GUVNL and all times during the Term of the

Agreement.
Such Letter of Credit shall be in form and substance acceptable to both the Parties and

shall be issued by any Scheduled Bank and be provided on the basis that:

(i) Inthe event a Tariff Invoice or any other amount due and undisputed amount payable
by GUVNL pursuant to the terms of thie Agresment is not paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment
of undisputed amount

(iy The amount of the Letter of Credit shall be equal to an amount not less than one
month's average billing of the Project,
(i} The GUVNL shall replenish the Letter of Credit to bring it to the original amount within
30 days in case of any valid drawdaown,
The Letter of Credit shall be renewed and/lor replaced by the GUVNL not less than 30 days
prior 1o its expiration. :

Payment under the Letter of Credit | The drawl under the Letter of Credit in respect of a

Tariff Invoice (excluding supplementary bills) shall require:

(i) acopy of the metering statement jointly signed by the official representatives of both the
Parties, supporting the payments attributable to the Delivered Energy in respect of such
Tariff Invoice.

(i) a cerificate from the Power Producer stating that the amount payable by GUVNL in
respect of such Tariff invoice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tariff invoice,

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notify the
Power Producer of the amount in digpute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC to effect a higher or lesser payment
on tha disputed amount. The Parties shall discuss within a week from the date on which
GUWVNL natifies the Power Producer of the amount in dispute and try and settle the dispute
amicably. Where any disput2 arising out of in connection with this agreement is not resclved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may refer the matter to Arbitration as provided in
the said. provision read with Section 158 of Electricity Act 2003. For dispute beyond the
power sonferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not settled during such discussion then the payment made by

J
-
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GUVNL shall be considered as a payment under protest. Upon resolution of the dispute, in
case the Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus ?1"% for the period it retained the additional amount. GUVNL /
Power Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative action of any kind questioning/maedifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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7.1

7.2

(i)

(i)

ARTICLE 7: Metering and Communication

Reading and Correction of Meters

(iy The metering point :u'l.l'm be at the receiving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metering point. In case of project getting connected to the grid
through internal posling sub-statian of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling sfs. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i) Interface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2006 and amendments thereto
GETCO shall stipulate specifications in this regard.

(i} In the sventthat'the Main Metering System is notin service as a result of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the period the Main Metering System is not in service and the provisions

- above shall apply to the reading of the Backup Metering System

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed in the
presence of representatives of Power Producer and GETCO.

When the Main Metering System and / or Backup Metering System and / or any
component tharsof is found to be outside the acceptable limits of accuracy or
otherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUWVNL /| GETCO at Power Producer's cost, as soon as
possible. '

(iil) Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer reprasentative whenever the Main Metering System or the Backup
Metering System Is to be inspected, tested, adjusted, repaired or replaced.

(iv) All the Main and Check Meters shall be calibrated at least once in a period of three

(V)

years.

In case, both the Main Meter and Check Meter are found to be beyond permissible
limit of error, both the meters shall be calibrated iImmediately and the comection
applicable to main metec shall be applied to the energy registered by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
perlod during which inaccurate measurements were made, if such period can be
determined or, if not readily determinable, shall be the shorter of.

A. the period since immediately preceding test of the relevant main meler, or

B one hundred and eighty (180) days immediately preceding the test at which the
relevant Main Meter was detarmined to be defective or inaccurate.

Page 27 of 40

111




7.3

Records

Each Party shall keep complete and accurate records and all other data required by

gach of them for the purposes of proper administration of this agreement and the

operation of the Power Plant. Ameng such other records and data, the Power

Producer shall maintain an accurate and up-to-date operating log at the Power Plant

with records of:-

a) Fifteen (15) minutes legs of real and reactive power generation, frequency.
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed,

by any unusual Dﬁnd'rﬁur];s found during operation / inspections;

¢} chart and printout of event loggers, if any, for system disturbances/ outages;

d) All the records will be preserved for a perlod of 36 manths.
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the psformance of its obligations hereunder (except for obligations
to pay money due prior to occurrence of Force Majeure events under this Agreement) or
failure to meet milestone dates dus to any event or circumstance (a "Force Majeure
Event”) beyond the reasonable control of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i) acts of God:

ii) typhoons, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague or
cther natural calamities;

iil) acts of war {whatf{er dedarad or undeclarad), invasion or civil unrest;

iv) any requirement, -action or omission to act pursuant to any judgment or erder of any
court or judicial authority in India (provided such requirement, action or omissien to
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement};

v} inability despite complying with all legal requirements to obtain, renew or maintain
required licenses or Legal Approvals;

vi) earthquakes, explosions, accidents, landslides, fire;

vii] expropriation and/of compulsory scquisition of the Project in whole or in part by
Gaovernment Instrumentality;

vili\chemioal or radioactive contamination or jonizing radiation; or
ix) damage to or breakdown of transmission facilities of GETCO / DISCOMs;

x) Exceptionally adverse wealher condition which are in excess of the statistical
measure of the last hundred (100) y=ars,

b) Force Majeure Exclusions: Force Majeura shall not include the following conditions,
except to the extent that they are consequences of an event of Foree Majeure:

1_Unavailability, Late Delivery or Change in cost of plants and machineries, equipment,
materials, spares parts or consumables for the project:

2. Delay in performance of any contractor / sub contractor or their agents;

3. Non performance resuiting from nommal wear and tear experience in power generation
materials and equipments;

4. Strike or Labour Disturbances at the facilities of affected parties:
5. Insufficiency of ﬁnanr.:-es or funds or the agreement bacoming onerous to perform ,
and
£. Non performance caused by, or concerned with, the affected party's
I.  Negligent and intentional acts, errors of ormissions;

Il. Failure to comply with Indian law or Indian Directive, or
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lll. Breach of,-or default under this agreement or any Project agreement or
Government agreément.

¢) The affected Party shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but not later than 7 days after the date on which such
Party knew or should reasonably have known of the commencement of the event of
Force Majeure. f any event of Force Majeure results in a breakdown of
communication rendering it not reasonable {o give notice within the applicable time
limit spacified herein, then the party claiming Force Majeure shall give notice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement, Such notice shall include full particulars of the
avent of Force Majeure, fs effects on the Party claiming relief and the remedial
measures proposed, and the Affecied Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reasonably request about the situation.

d) The affected Party shall give notice to the other Party of (1) cessation of relevant event
of Farce Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance . of its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

a) To the extent not prevented by a Force Majeure event. the affected party shall
cantinue to perform its obligations pursuant to this agreement The affected parly
shall use its reasonable efforls to mitigate the ffect of any event of Force Majeure as
soon as practicable.

8.2  Available Relief for a Force Majeure Event:

No Party shall be in breach of its obligations pursuant to this agreesment lo the extent that
the performance of its cbligations was prevented, hindered or delayed due to a Force
Majeure event. However, adjustment in tariff shall not be aliowed on account of Force

Majeure event.

For avoidance of doubt, neither Party's obligation to make payments of money dua and
payable prior to occurrence of Force Majeure events under this Agreement shall be
suspended or excused due to the occurrence of a Force Majsure Event in respect of such

Party,
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9.1

ARTICLE 9: Change in Law
Definition '

8.1.1 "Change in Law" shall refer to the occurrence of any of the following events notified

a)

b)

8.2

821

9.2.2

923

824

after the date of issuance of letier (notice to proceed) by GSECL to their EPC
Contractor for the-Project.

the enactment. bringing Into effect, adoption, promulgation, amendment,
modification or repeal, of any statute, decree, ordinance or other law, regulations,
notice. circular, code. rule or direction by Govermnmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, government or
statutory authority or any of the above regulations, taxes, duties charges, levies efc.
that results in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the form of energy) or sale of electricity.

introduction / modification/ changes in rates of safeguard duty andfor ant-dumping
duty and/or custom duty including surcharge thereen which have direct effect on the
cost of sclar PV modules.

Relief for Change in Law

In case Changé in Law on account of 8.1.1 (a) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percent (1%), of the estimated revenue from the Electricity for the Contract Year
far which such adjustment becomes applicable or more, during Operation Period,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

I case of Change in Law on account of 8.1.1 (b) above, the Power Producer shall
be allowed an increase | decrease in larff of 1 paise [ unit for every
increaseldecrease of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty and/or anti-dumping duty
andlor custom duty to the concerned Authority and with due approval of GERC. This
increase / decrease in tariff due to this change in cost of solar PV modules shall be
limited to actual DC capacity or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever is lower.

The Power Procurer / GUVNL or the Power Producer, as the case may be, shall
pravide the other Party with a cerificate stating that the adjustment in the Tariff
Payment is directly as a resuit of the Change in Law and shall provide supporting
decuments to substantiate the same and such certificate shall correctly reflect the
increase or decrease in Ccosts.

The revised tsriff shall be effective from the date of such Change in Law as
approved by GERC
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: Thiz Agreement shall become effective upon the execution and
delivery thereof by the Partles hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operaticn Date of the Project. This
Agreement may be extended for a further period on mutually agreed terms and conditions at
least one hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of the Parties under this Agreement, including the right to receive
penalty as per the terms of this-Agreement, nor shall it affect the survival of any continuing
obligations for which this Agreement provides, either expressly or by necessary
implication, which are to survive after the Expiry Date or termination including those under
Article B (Force Majeure), Article 10 (Term, Termination and Default), Article 11 Dispute
Reseclution), Arlicle 12 (Indemnity), Article 13 {Miscellanecus Provisions), and other
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or termination of this Agreement shall continue and survive any expiry or termination
of this Agreement.

10.2 Events of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by Power

Producer;

a. Failure to commission the project by scheduled commercial operation date beyond
the peried mentioned in Article 3.3 ’

b. Falls to supply power in terms of the PPA
c. O & M Defauit on part of Power Producer

d. Failure or refusal by Power Producer to perform any of its material obligations under
this Agreement including but not limited to financial closure.

. Failure to pay penalty In advance to GUVNL and consaquent non-extension of
financial closure deadline.

f. Power Producer fails to make any payment required to be made to GUVNL under this
agreement within three (3) months after the due date of a valid inveice raised by the
GUVNL on the Power Producer

g. If the power producer(i) assigns or purports to assign its assets or rights in violation of
this agreement; or (il) transfers or novates any of its rights and / or obligations under
this agreement, in violation of this agreement.

h. If the Power producer becomes voluntarily or involuntarily the subject of proceeding
under any bankruptcy or (nsolvency laws or goes inta liquidation or dissolution or has
a receiver appointed over it or liquidator is appeinted, pursuant to Law, except where
such dissolution of the Power producer is for the purpose of a merger, conselidation
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10.2.2

or reorganization and where the resulting entity has the financial standing to perform
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them; or

The Power Producer repudiates this agreement.
Failure to mainiain the shareholding in hne with Article 3.1 (xii) of this agreement.

_ Oceurrence of any other event which is specified in this Agreement to be a material

breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is alse unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be
in default. :

GUVNL's Default: The occurrence of any of the following at any time during the Term
of this Agreement shall cénstitute an Event of Default by GUVNL:

. Failure or refusal by GUVNL to pay any portion of undisputed maonthly bill for a period

of 90 days after due date.

. GUVNL repudiates this Agreement

if GUVNL becomes voluntarily or inveluntarlly the subject of proceeding under any
bankruptcy or insolvency laws or goes into liquidation or dissolution or has a receiver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dissolution of GUVNL is for the purpose of a merger, consolidation or recrganization
and where the resulting entity has the financial standing to perform its obligations
under this Agreement and creditworthiness similar to GUVNL and expressly assumes
all obligations under this agreement and is in a position to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an event of

default as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice” to the Power Producer in writing, with & copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detail the Event of
Default giving rise to the default notice, and calling upon the Power Producer to
remedy the same. Where a "Default Notice" has been issued with respecl to an
Event of Default, which reguires the co-operation of both GUWNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations.

Upon being in default, the Power Producer shall be liable to pay to GUVNL the
damages, as provided in Clause 3.3 of the PPA for failure to commission within
stipulated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PRA.
Fdr other casas, the damages shall be as under.

a. At the expiry of 30 (thirty) days from the delivery of the default notice and unless the

Parties have agreed otherwise, or the Event of Default giving rise to the default
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notice has been remedied, the Power Producer shall have liability to make payment
toward compensation to GUVNL equivalent to six (8) months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, without prejudice to resorting to any other legal
course ar remedy. '

b. In addition to the levy of damages as aforasald, in the event of a default by the Power
Eroducer, the lenders shall be entitled to exarcise their rights to seek substitution of
the Powser Producer by a selectee, In accordance with the substitution agreement
and in concurrence with GUVNL. However, in the event the lenders are unable to
substitute the defaulting Power Producer within the stipulated period, GUVNL may
terminate the PPA and acquire the Project assets for an amount eguivalant to 90%
of the debt due by issuing a "Termination Notice" / "Takeover Notice”, failing which,
the lendars may exercise their morgage rights and liquidate the Project assets.

¢. Provided that any substitution under this Agreement can only be made with the
condition that the selectee meets the eligibility requirements of Request for Selection

(RfS) issued by GUVNL.

d. The lenders in concurrence with GUVNL, may seek to exercise right of
substitution under Article 10.3.1 (a.) by an amendment or novation of the PPA in
favour of the selectes. The Power Producer shall cooperate with GUVNL to carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of Promoters triggersd
by The Financial Institutions leading to signing of fresh PPA with a New Entity. an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundahle) shall ba depesited by the developer to GUVNL

10.3.2 Termination for GUVNL's Default; Upon the cccurrence of an Event of Default as
sat put in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUVNL in writing which shall specify in reasonable detail the Event of Default
giving rise to the Default Notice, and calling upon GUVNL to remedy the same
GUVNL with the prior consent of the Power Producer may novate its part of the PPA
to any third party, including its Affiliates within the period of 7 days following the expiry
of notice period. In the event the aforesaid novation is not acceptable to the Power
producer, or if ne offer of novation is made by the defaulting Procurer/ GUVNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion require the defaulting Procurer/ GUVNL to either (i) takecver the
Project assets by making a payment of the termination compensation equivalent 12
the amount of the debt due and 110% {one hundred and ten per cant) of the adjusted
equity as detailed below, less Insurance cover, If any by issuing a "Termination
Motice® / "Takeover Notice”, or, (ii) pay to the Power Producer, damages, equivalent
to 6 {six) months billing at contracted CUF, or balance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being refained by the
Power Producer.

In the event of such termination of PPA, any damages or charges payable to GETCO,
for the connectivity of the plant, shall be borne by GUVNL
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"Adjusted Equity" means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the "Reference Date"), in the manner set forth below, to
reflect the change in its value on account of depreciation and variations in Whaolesale
Price Index (WP1), and for any Reference Date occurring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the
Refarance Date, -

i. On or beforé Commercial Operation Date (COD), the Adjusted Equity shall be a
sum equal to the Equity funded in Indian Rupees and expended on the Project,
revised to the extent of one half of the variation in WPI occurring between the
first day of the month of Appeinted Date and Reference Date:

ii. An amount equal to the Adjusted Equity as on COD shall be deemed to be the
base (the "Base Adjusted Equity"};

iii. After COD, the Adjusted Equity hereunder shall be a sum aqual to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month following the COD [reduction of
1% (one percent) per quarter of an year] and the amount so arrived at shall be
revised to the extent of vanation in WP accurring between the COD and the
Reference Date;

For the avoidance of doubt, the Adjusted Equity shall, in the event of lermination, be
computed as on the Referenca Date immediately preceding the Transfer Date,
provided that no reduction in the Adjusted Equity shall be mada for a period equal to
the duration, if any, for which the PPA period is extended, but the revision on account
of WPI shall continue to be made.

"Debt Due" means the aggregate of the following sums expressed in Indian Rupess
outstanding on the Transfer Date :

i, The principal amount of the debt provided by the Senior Lenders under the
Financing Agresments for financing the Total Project Cost (the 'Principal) but
excluding any part of the principal that had fallen due for repayment 2 (two) years
pricr to the Transfer Date;

ii. Al accrued interest, financing fees and charges payable under the Financing
Agresments on, or in respect of, the debt referred to in sub-clause (i) above until the
Transfer Date but excluding: (i) any interest, fees or charges that had fallen due one
year prior to the Transfer Date, (ii) any penal interest or charges payable under the
Financing Agreements to any Senlor Lender, {iil) any pre-payment charges In relation
to accelerated rapayment of debt except where such charges have arisen due fto
Utility Default, and (iv)* any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Due is convertible into Equity at the option of Senior
Lenders andior the Concessionaire, it shall for the purposes of this Agreement be
deemed not to be Debt Due even if no such conversion has taken place and the
principal thereof shall be dealt with as if such conversion had been underaken.
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%
{eighty percent) of the Total Project Cost.”
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connection with this
Agreement shall be first tried to be settled through mutual negotiation.

11.2 The Partiss hereto agree to attempt to resclve all disputes arising hereunder promptly,
equitably and in good faith.

11.3 Each Party shall designate in writing and communicate to the other Party its own
representative who shall be authorized to resolve any dispute arising under this
Agreement in an equitable manner and, unless otherwise expressly provided herein, to
exercise the authority of the Parties hersto to make decigions by mutual agreement.

11.4 In the event that such differences or disputes between the Parties are not settled through
mutual negotiations within sixty (50) days, after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.
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ARTICLE 12: Indemnity

12.1 Power Producer's Indemnity: The Power Producer agrees to defend, indemnify and
hald harmless GUVNL, its officers, directors, agents, employees and affiliates (and
their respective officers, directors, agents and employees) from and against any and all
claims. liabilities, actions, demands, judgments, losses, costs, expenses, suils,
actions and damages arising by reason of bodily injury, death or darage to property
sustaired by third parties that are caused by an-act of negligence or the willful
misconduct of the Powsr Preducer, or by an officer, director, sub-contractor, agent or
employee of the Power Producer except to the extent of such injury, death or damage
as s attributable to the willful misconduct or negligence of, or breach of this Agreement
by, GUVNL, or by an officer, director, sub-contractor, agent of employee of the
GUWNL.

12.2 GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmless the
Power Producer, its officers, directors, agents, employees and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suits, actions
and damages arising by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the wiliful misconduct of
GUWNL, or by an officer, director, sub-contractor. agent or employee of GUVML except
to the extent of such injury, death or damage as Is attributable lo the wiliful mizsconduct
or negligence of, or breach of this Agreement by, the Power Producer, or by an officer,
director, sub-contractor, agent or employee of the Power Producer.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility Practice.

13.3 Books and Records: The Power Producer shall maintain books of agcount relating to
the Preject in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any failure on the part of a Party to exercise, and any delay in exercising,
exceeding three years, any right hereunder shall operate as a waiver thereof. No
waiver by a Party of any right hersunder with respect to any matter or default arising
in connection with this Agreemant shall be considered a waiver with respect to any
subsequent matter ‘or default.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other for any
consequential, indirect or special damages to persons or property whether arising in
tort, contract or otherwise, by reason of this Agreement or any services performed or
undertaken to be performed hereunder.

13.6 Notices: Any notice, communication, demand, or reéquest required or authorized by
this Agraemant shall be in writing and shall be deemed properiy given upon date of
receipt If delivered by hand or sent by courier, if malled by registered or certified mail at
the time of posting, if sent by fax when. dispatched (provided if the sender's
transmission report shows the entire fax to have been received by the recipient and
only if the transmission was received in legible form), to:

In case' of the Power Producer:
Name: Shri A. N. Ghervara
Designation: Chief Engineer (P&P)

Address: Gujarat State Electricity Corporation Limited -  Vidyut Bhavan, Race Course,
Vadodara - 390 007

E-mail; cepnp.gsecl@gebmail.com

in case of Gujarat Urja Vikas Nigam Limited:
Designation; General Manager (RE}

Address . Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 380 007

E-mail: gmre@gebmail.com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
shall as to such jurisdiction, be Ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions herecf and without affecting
the validity, enforceability or legality of such provision in any ather jurisdiction.

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a written
instrument duly executed by an authorized representative of both Parties. However, GUVNL
may consider any amendment or change that the Lenders may requirs to be made fo this
Agreement,

13.9 Assignment:

Neither Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume the
assignor's obligations thereafier arising under this Agresment pursuant to
documentation satisfactory to such other Party. However, such assignment shall be

permissible only for entire contracted capacity.

Provided however, no approval is required from GUWNL for the assignment by the Power
Producer of its rights herein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related o the construction, operation and
maintenance of the Project.

In furtherance of the foregeing, GUWML acknowledges that the Financing Documents may
provide that upon an event of default by the Powsr Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign to a third party
the Interests, rights and ocbligations of the Power Producer thereafter arising under this
Agreament. GUVNL further acknowledges that the Financing Parties, may, in addition to the
exercise of their rights as set farth in this Section, cause the Power Producer to sell or lease
the Project and cause any new lessee or purchaser of the Project o assume all of the
Interests, rights and obligations of the Power Producer thereafler arising under this

Agreement.

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
concerning the subject matter hereof. All previous documents, undertakings, and
agresments, whether oral, written, or otherwise, between the Parties concerning the subject
matter hereof are hereby cancelled and shall be of no further force or affect and shall not
affect or modify any of the terms or obligations set forth in this Agreement, except as the
same may be made part of this Agreement in accordance with its terms, including the terms
of any of the appendices, attachments or exhibits. The appendices, attachmenis and
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties. i

In the evant of any mconsistency between the text of the Articles of this Agreemeant and the
appendices, attachmants aor exhibits herato or in the event of any inconsistency between the
provisions and particulars of 'one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resclve the
inconsistency. ' '

13.41 Further Acts and Assurances:

Each of the Parties after convincing itself agrees o execute and deliver all such further
agreements, documents and instruments, and to do and perfarm all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreement
and to consummate the transactions contemplated heraby.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to ba executed by
their fully authorized officers, and coples deliverad to each Party, as of the day and year first
above stated.
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FOR AND ON BEHALF OF

GUJARAT STATE
CORPORATION LIMITED

ELECTRICITY

|

" Chief Engineer (PAP)
Gujarat State Electricity Corporation L!
Vidyul Bhavan, Race Course,
Vadodara - 330 807 :

GUJARAT  STATE  ELECTRICITY

CORPORATION LIMITED

WITNESSES

1,/@'—7&{1”_/.

{ NIT{LFE. KBrspR) )
Cop ()

. W

(RpTESH P BANPHARS
oFCRE )

FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

Hiren N Shah
Banersl Manacar (RE)
Gujarat Urja Vinas N gam Limite
Vadodara

GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES

1. W

( Mok Jani- TR AERED "

1M¢Lpssﬂ B A 1M BHATT
Se RE |
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics
« Three phase altemnating current
« MNominal declared frequency: 50.0 Hz
» Final Voltage at Delivery Font; B8 kv

Short circuit rating: As a part of the delailed design process, the
Fower Producer shall calculatz the short
circuil raling (minimum and maximum), and
supply this infermation te the GUVNL.

Note: The tolerances & Electrical characteristics variations and Basic Insulation leve!
will ba as per relevant grid code and CEA standards,

2. Quality of Service

The Power Producer shall be responsible for the delivery of anergy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be in.accordance with
the limits prescribed under Central Electricity Authority (Grid Standards) Regulations.
2010, as amended from time to time.

3. Power Factor

The Power Producer shall maintain the Power Faclor as per the prevalling GERC
ragulations and as may be stipulated / specified by GETCO from time to time. The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be igolated automatically when grid supply fails.

Connectivity criteria like short circuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zero sequence currents),
limit of harmonics etc, shall be as per Grid Code.

4, Technical Limits of Voltage
)} The nominal steady state electrical characteristics of the system are as fallows:
a) Three phase alternating current at 50 Herlz
b) Nominal voitage of 66 kV.

i) The Project shall be designed and capable of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of 66 kV

A~ 4‘4‘
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iii) Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
CUMVes.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 33 kV. It uses unit
connection of generator, generator transformer and unit transformer.

b] The generated power at 33 kV will be stepped up to 66 kV at the Project Site
and connected 66 kV at for the purpose of interconnection with the Grid System
in accordance with GERC Regulations.

Page 36 of 40
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SCHEDULE 2: Approvals

Consent from the GETCO for the evacuation scheme for evacuation of the power generated
by the 11 MW Solar Photovoltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmigsion line and the solar project installed at the Projact Site.

. Certificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issued
by GEDA.

. Permission from all other statutory and non-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if required

_Certificate by the concemed and competent revenue / registration authority for acquisition
/ownership / right to use / vesting of land in the name of Solar Project Developer.

. Approval for Water from the concerned authority (if applicable) required for the Project.
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SCHEDULE 3: Project Details

sSCoDb
LOCATION Tariff
CAPACITY(AC) CUF % SU:EE: ;1150 N {(Commissicining
DETAILS . (Rs [ kWh) date)
Village.
SRADUGE 56 kV Rajgadh | A Articl
Vidi, - aga s per Article- |
11 MW |  20% 35 5 of this PPA 25.12.2024
Ta. Wankaner,
Note:

or before SCOD.

.

(i) If the Power Producers chooses to declare the location / sub-station details upfront at the time
of signing of PPA, the Power Producer may be allowed to change the location(s) upto SCOD.

(i) The Power Producer shall be solely responsible for getting the connectivity of their project on

125
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CERTIFICATE OF COMMISSIONING

Thig is to certify that M/s. Gujarat State Electricity Corporation Limited, Vidyut Bhavan, Race
Course, At- Vadodara, Te-Vadodara, Dist.- Vadodara has installed and commissioned llﬂlﬁ
kWi{AC)/ 14298.62 kW(DC) capacity Solar Power Plant at Survey no.168 paiki 80, of Village:
Jambudiyavidi, Ta-Wankaner, Dist.-Morbi on 25-12-2024 along with the associated equipment as
per following details.

GEDA Registration Na. GEDA/FR/GMS/23-24/02/534/471/17 |
Capacity of Solar Power Project 11025 kW(AC)/ 14298.62 kW{DC) -
SPV Modules- Type / Make Mono perc /| Wazree
_Nos. of Flwtovolalc Modules /Rating | 25226 /548 Wp % - s 2
| Inverters- Type / Make String / Sineng - R
Nos. of Inverter / Rating 49 [ 225 KW B |
ABT Mater- Make [ Serial no. Secure /DG 1101 B i |
| Name of Substation 66 kV Substation, Rajgadh - ]
| RFID detalls of SPY Modules https:/fsrtgeda.gujarat.gov.in/app-
docs/rfid_upload_file/ecdd673e19431b165144a41
| e5a13f06156b =

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been instalied.

| For Gujarat Energy-Development Agency

: v
Jatin 'l:::i:
Sr. Project Executive |/c.
To,
. M /fs. Gujarat Stats Electricity Corporation Limited
Vidyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,
Dist.- Vadodara- 390007
Cc te:[1) Chief Engineer (R & C),
Paschim Gujarat Vij Company Limited (PGVCL),
Off_ Nana Mava Mzin Hoad, Laxminagar,
Rajkot = 360 004

[2) Chief Engineer, State Load Dispatch Cantre (5LDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp Kalpvrux bullding, Mear T.B, Hospital, Gotn Road,
Vadodara - 390 021

uiled) e, dolier o A, ) N B e 211 - 979.232 57251.53
133 AN, illetdit - Bed wnn Fax: 48] T2 TL-A009T, 57255
Yo Fleon Block Mo (112 Lhedhiy aphibns, viall ¢ llpasyas _'._'.i-.,J_,__;_,J ol

Seope| 1. G Ml hinaear- 28301 Y -
gar-38201 Y gl A o1 [
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Format=1 Tor Petition of Tarift Determinution

11 MW Salar Photovibiaic Grid Comneetesd Power Froject located at Jsmbudiva Vidi

Annesire- K

5r Mo.| Assumption Head Sub-head Unit Parameter
Installed Power Generation Capacity M 11.00
Capaclty Utilization Factar {CUF) £ 20.00%
i Poowar Generation Capageity Auillary Corsumption % 0.00%:
Commercial Operation Date-{COD) dd/mm vy 15.12.2024
Uselul Life Yenrs 15
Harmative Cagital Cost s, Crorey MW 6,81
2 Project Cost Capital Cost b ol i il
Capital Subsidy, If any Rs. Crora 3743
Net Capital Cost Rz Crore 743
Tiarlff Period Yeams 25,00
Dedt Equity Dbl [Mormalive) 5 7
Equity (Mormativie) % i)
Total debt amount! Narmative | 5. Crore 26.20
Total eguity amount (Nommative] s, Crore 11.73
Lesan Amatnt [Normative] As. Crore 26,20
Debt Comporen] Mioratoriim Period Veqry 0
Repayment Perod [inel moratarium) Years 15
Interest Rate {Normative as per rate of %
3 Frnancial Assumption interest of Last Loan availed by GRECL) T8
Equity Amount (Normativel . Crare 1113
Equity Companent Return on Eg un_‘t'; for First 20 years % p.a 14.00%
Return on Equity atter 20 years %P 14.00%
[Hlseount Rate U 9,16%,
Dep: Rate for 1st 12 years Ha 528N
Depreciation %
Dep rate 13th year onwards SEM bais On remaining Useful Life
. GBI, i amy Rs, Crore lu]
Perlad for GBI Years M
Normative G&M R, Lakh/mw Ay per LOLOEM l:DI'Itral:l:f!:lr 5
Expense vears and there after Escation
B5.25% p.a,
i (8 W Enpeen s Rs, Crore
it ::n:enses As per LOL OEM cantract and
s thereafter Escation @5,25% pa.
Escalation Factar b 3.25%
ORM Expensien Menth 007
Maintenance Spares Hoof D&M Expenses H -
5 Working Capital Receivahles Days 0
A5 per GERC Order 2418 of 2024 for True up (% perannum

Interest an Woking Capltal

of 2023-14

11,07%
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537
e-mail: gmf.gseci®gebmail.com Website: www.gsecLin
CIN: U40100GJ19935GC019988

GSECL/GERC Cell/2610/2026/3F; f Date:07-.03.2026.
5 = c_ 1
The Secretary, s _ . e |
Gujarat Electricity Regulatory Commission, D - e -
6th Floor, GIFT one, DAk ) MAR (26—
Road 5C, Zone 5, GIFT City, ot F » ' = 1
Gandhinagar — 382355. ;Qtf' o diamin,
GUJARAT. T A\ |Acct

Sub: Submission of public notices in respect of petitions filed before GERC for determination of
tariff of sale of power from grid connected solar PV Power projects developed by GSECL in the
wastelands allotted in the vicinity of GETCO Substations.

Ref: (1) Daily Order dt. 21.02.2026 in Petition No.2610 of 2026

Sir,

GSECL has filed Petition No. 2610/2026 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 11 MW Solar
Photovoltaic Grid-Connected Power Project located at Jambudiya Vidi.

In compliance to the directions of the Hon'ble Commission vide daily Order dt, 21.02.2026, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
27.02.2026 in the English newspaper The Times of India and the Gujarati newspapers Divya
Bhaskar and Sandesh (all editions).

Further, in compliance with the Daily Order dated 21.02.2026, the newspaper publication
clippings, duly supported by an Affidavit, and are hereby submitted in five sets.

It is requested to apprise the Hon'ble Commission accordingly.
Thanking You,
For Gujarat State E

Cl) |
a 4 [5huhh n)

@L General Manager (F & A)
Encl: As above.

9 o)

actricity Co. Ltd.




BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Filing No:
Case No.: 2610 of 2026

GANDHINAGAR

IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act 2003 for determination of tariff of 11 MW
Solar Photovoltaic Grid Connected Power Project located at
Jambudiva Vidi, Dist.: Morbi established by GSECL.

AND

IN THE MATTER OF

AND

Gujarat State Electricity Corporation Lid.
Vidyut Bhavan

Race Course.

Vadodara — 390 007

Petitioner

IN THE MATTER OF

Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course.

Vadodara — 390 007

Respondent
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 11 MW Solar Photovoltaic Grid connected Power Projects located at
Jambudiva Vidi, District Morbi established by GSECL before the Hon'ble Commission.

The petition was heard by Hon ble Commission on 20.02.2026 and daily order in the matter has been
issued on 21.02.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide eirculation in the state of Gujaral and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission.
has been published on 27.02.2026 in English newspaper ‘The Times of India’ and Gujarati newspapers
‘Divya Bhaskar'& ‘Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure 1 and T1), It is kindly requested to apprise Hon"ble Commission in this regard.

As per the Daily order issued on 21.02.2026, the details of the “Notice™ published in newspapers are as
under:

1 | Name of News papers 1. *The Times of India’ (In English)
2. ‘Divya Bhaskar'& *Sandesh” (In Gujarati)
2 | Date of publication 27.02.2026.
Center to avail copy of | Accounts Department.
Application Gujarat State Electricity Corporation Limited
(GSECL),

Vidyut Bhavan, Race Course,
Vadodara — 390 007
4 | Electronic Copy Available on Web site www.gsecl.in

5 | Last date of filling affidavit | 20.03.2026
before secretary GERC for
objections / suggestions

The clippings of the relevant newspapers Dtd. 27.02.2026 marked as Annexure—I and [l are submitted
herewith for perusal. Kindly apprise Hon’ble Commission accordingly.

PETITIONER
GUIJARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Dated:0+.¢§2026.
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR
Filing No: -
Case No: - 2610 of 2026
INTHE MATTER OF | Petition under Section 62 read™w RSy
Electricity Act, 2003 for determination of tariff of 11 } ﬁf - -*;,gf}:;\':u
Solar Photovoltaic Grid Connected Power Project loca r a iﬂ%;.-;;;;.?-*')g
u i e,
Jambudiya Vidi, Dist: Morbi established by GSECL. R i
ambudiya Vidi, Dist: Morbi established by \__h -’S/J.f
AND
IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan
Racecourse,
Vadodara — 390 007
AND . e
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.

Sardar Pate] Vidyut Bhavan

Race Course,
Vadodara — 390 007

Affidavit verifying the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matier and am duly authorized by the said Petitioner to make this

affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which I believe

them to be true.

Solemnly affirmed at Vadodara on this ﬂ}HHay of March’2026, that the contents of the above
affidavit are true to the best of my knowledge, no part of it is false and nothing material has been

concealed there from.

Place: Vadodara.
Date: 03.03.2026

(Prtesh A. Parekh)
Deputy Engineer (Commerce/GERC)

Solemnty Affirmed/Declareg ﬂﬁ;
Eworn Before me by ?-j’:} '

Vh. 24 ﬁh\\

~
V. H, ZALA r'ﬂ
=

MATE QY Gy, nf [ndia)




ANNEXURE-I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2610/2026
PUBLISHED ON: 27.02.2026 IN ENGLISIH NEWS PAPER ‘THE TIMES OF INDIA’:

| S ]

“TIMES NATION

ot 5126

Photovaitalc Grid connectad Powar Projects focated at J s
District Morbi under Section 62 read with section 86 ) of the Electricity
mﬁnq MYT reguition: 2018, Said piition has been rugisiersd
ma Onse No. 2610 of 2026 by Hon'ble commisgion.

This Tarff Petition ionyg with other roievant documents & uiceded on

e comments with The Secretary, Gujaral Eleotricity. Raguiatory
- 387455 with the documents, on which they wamtio rely upan In ive
duty supportad by an afidavit on of bofore One copy of

suhiission i reguired 1o be sent tn e beiow mentionsd address &lso,
T copies of the patiton are aiso avallable for kspection at the Dfice
of the Geneml Manager (Finance & Accounts), Bujorat State Electrcity
Corporation Limited, Vidyut Bravan, Race Course, Vadodam ~ 380 D07
MﬁpﬂmmmmWﬂhwmnwd
2 300/~ (% These hundred only) per petiton from our office.

For clataining the copy of the patition by pos, postage fes & ¢ 50/~ (¥ Fifty
anly) per paition wil be payable extra The mwhm-yﬁl
sent by Muney Order or Demand Drisf payable & favour of Gogarat
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ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2610/2026
PUBLISHED ON 27.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA

BHASKAR™:
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ANNEXURE-H

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2610/2026
PUBLISHED ON 27.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH":

1]

VADODARA

SANDESH 09
FRIDAY, 2700292026

7> GUJARAT STATE ELEchcmf

astdl . “GonporsTon LwED
umwamwg’ cgpon oen, Wealle ww gseclin
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