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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

I'his section presents the Background, Regulatory Framework and reasons for {iling this
Petition.

A,

[ ]

Background: -

Government of Gujarst (hereinafier referred to as “GoG™) notified the Gujarat
Eleetricity Industry {Reorganization and Regulation) Act 2003 m May 2003 for the

recrganization of power sector in the State of Gujarat.

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into
functional entities w.e.f. 17 April 2005, The activities of Generation, Transmission,
Distribution, Bulk power purchase snd supply undertaken by erstwhile Gujarat
Electricity Board has been entiusted 1o seven  separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Ltd. (GSECL)

and all power stations of erstwhile GEB transferred to GSECL.

Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1956 for generation of electricity.

Revenue Department, Government of Gujarat vide G.R. No: JMN-3919-259-A1 dated
(17.03.2019 has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings {PSUs} operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of T1/- per hectare for a period of 30 years. The key objective of this
Scheme was to extend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s

LR, No: IMN-3919-259-A1 dated 07.03,2019 is enclosed herewith 45 Annexure-A

Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/1 1/2019/675/B1 dated 16.08.2019 has further notified that, Gujarat
State Electricity Corporation Lid (hereinafter referred as GSECL). shall develop 2500

MW solar capacity under the above Scheme wherein 30% of the project cost would be




provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R, No. 5LR/1 112019/675/B1

dated 16.08.2019 15 enclosed herewith as Annexure-B

. GSECL Board, through Board Resolution No. 163,16.3288 di. 01.08.2019 (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction,
Erection, Testing. Commissioning, and Operation & maintenance of grid connected
Solar PV power projects to be established on Govt. wastelands in the vicinity of

GETCO substations.

. The Board also approved to finalize and execute Power Purchase Agreement’s (PTA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis lor the energy
generated and supplied by GSECL from these projects.

. Thereafter, GUVNL. vide Letter dated 20.06.2020 conveyed in-principal approval 1o
sign Power Purchase Agreement (PPA} with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Government Wasteland In the vicinity of

GETCO's substations  through competitive hidding process by GSECL (Annexure-D).

. Pursuant to the approval of GSECL Boeard, e-lenders were invited to select the
contractor for Enginecring, Supply & Procurement, Construction, Operation &
Maintenance of 14 MW Solar Photovoltaic Grid connected Power Plant at Vasundhara

EPC tender finalization involved the following stages: -

Land order was issued by Diustrict Collector. Power Evacuation feasibility with
Substation has been provided by GETCO,

Based on the land profile detailed feasibility study for power capacity estimation was
carried out.

Tender Terms & Conditions were approved as per Board Resolution before publishing

the tender document.
Details of land coordinates, evacuation substation ete. were kept as a part of tender

document.




Final tender was uploaded on on-line tendering portal ‘n-procure” for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issucs.

Bids were received online through online tendering portal “n-procure’ and other
relevant documents were received in hard copy.

First, the technical bids (online & hard copies) were opened by the tender opening
committes. The scrutiny of tender documents was done as per the Pre-Qualification
Requirement (POR) specified in the tender documents.

Thereafter, price bids of technically qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e-Reverse Auction (¢-RA) for
respective sites for discovery of the best prices.

Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents { Terms & Condition No. 4,12 of the tender document Page-46).
After evaluation of bids, M/s Prozeal Infra Engineering Pvt. Ltd. was selected as L-1
bidder with total contract price of TS Croves. (TRO.60 Crores Supply Plus 21.65
Crores Works)., After obtaining necessary approvals of GSECL authorities. LOI to
M/s Prozeal Infra Engineering Pyl Ltd was issued, On acceptance of LOT and pavment
of security deposit, the detailed order for supply & works were issued. (Annexure-E1

& E2).

. Total completion period of the work was 12 months from the date of Notice to Proceed

(NTPL ie 181002023 (12 months from NTP date ie 19.10.2022, as atiached
Annexure-E3). Further, comprehensive O&M contract for the period of 5 vears was
awarded to M/s Prozeal Green Energy Limited. The value of O&M for 5 vears is

%1,75,41,385/- (Annexure-F).

. Further, additional cost of ¥6.61 Crores were incurred on pre-operative and Head

Office Supervision charges, Accordingly, the Capital cost of this project was finalized
as TWR.8T Crores. This Solar Plant was declared Commercially Operational on dt,

14.09.2024 (14 MW).




GEDA Certificates of commissioning are enclosed as Annexure-G. Hon'ble
Commission is kindly reguested 1o approve the Project Cost of TB8.87 Crores, A
certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is also attached herewith as Annexure-H is enclosed herewith for kind perusal

by Hon'ble Comamission.

. Earlier, GUVNL had filed Petiion Mo, 2013 of 2021 before Hon'ble Commission

under Section 86 (1)b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: JMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

. Hon'ble Commission issued the final order in this Petition No. 2013 of 2021 on

19.07.2023 (filed by GUVNL) and direeted GUVNL & GSECL to sign the PPA and
also directed GSECL to file project specific Petitions for determination of tarifl under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
cartied out from such plant by Respondent GSECL to the Petitioner by providing of

technical. financial and commercial parameters

. Thereafier, GSECL entered into a Power Purchase Agreement (PPA) for sale of power

from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 19.06.2025,

enclosed as Annexare-l.

. As per Clause No. 5.2 of Article-3 pertaining o “Rates & Charges” of the PPA dt.

19.06.2025, GUVNL shall pay GSECL a fixed Tariff as determined by Hon’ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 vears of the project. Further it also
states that the determination of tarift” would be by considering 50% Capital Grant as
per Emergy & Petro Chemicals Dept., GoG's GR No. SLR-11-2019-675-Bl
di.16.08.2019. Hence, this present petition is [iled by GSECL before Hon'ble

Commission,




B. Regulatory Framework: -

1. Gujarat Electricity Regulatory Commission (hereinafter referred to as “GERC™ or “the
Commission™), an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act, 2003. GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tariff for electricity consumers,

2. Determination of Tariff for supply of electricity” is one of the important functions of
State Electricity Regulatory Commission as provided in Section 86 of the Electricity
Act, 2003,

The Act provides that: -
“Section 86 (Funetions of State Commission): — (1) The State Commission shall

discharge the following functions, namely; -

(a) Determine the tariff’ for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the ¢ase may be, within the State.
Provided that where open access has been permitted 1o a category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon, it any, for the said category of consumers; *

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies ar licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover, Section 61 of the Electricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariff and in doing so, shall be guided by the

following namely: -

#) The principles and methodologies specified by the Central Commission for
determination of the tariff applicable to generating companies and transmission

licensees,




b}

c]

d)

)

g)

h)
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The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

The factors which would encourage competition, efficiency, ¢conomical use of
resources, good performance and optimum investments.

Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner.

The principles reward efficiency in performance,

Multiyear tariff principles.

That the tariff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the manner specified by the Appropriate Commission.
The promotion of co-generation and generation of electricity from renewable
sources of energy.

The National Electricity Policy and tariff’ policy: Provided that the terms and
conditions for determination of tariff under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue (o
apply for a period of one vear or until the terms and conditions for tarifl are

specified under this section, whichever is carlier.

Further, “Section 62 { Determination of tarft;

(1) The Appropriate Commission shall determine the tarif¥ in aceordance with the

provisions of this Act for — (1) The State Commission shall discharge the following

functions, namely: -

{a) supply of ¢lectricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may, in case of shonage of supply of

electricity, fix the minimum and maximum ceiling of tarift’ for sale or purchase of

electricity in pursuance of an agreement, entered into between a generating company

and a licensee or between licensees, for a period not exceeding one year to ensure

reasonable prices of electricity;

(b} transmission of electrici ;
{¢) wheeling of electricity;

{d) retail sale of electricity:
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Provided that in case of distribution of electricity in the same area by two or more
distribution licensees, the Appropriate Commission may, for promoting competition
pmong distribution licensees, fix only maximum ceiling of tariff for retail sale of

electricity,

5. Moreover, Hon'ble Commission through Notilication No. 12 of 2024 di. 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation states as
under: -

Cuate

“These Regulations shall come into effect from the date of their publication in the
Official Gazette, and shall remain in force tll March 31, 2030, unless otherwise
reviewedlextended: Provided that for alf purposes, including review matters pertaining
de the period Gl Mareh 31, 2025, the isswes relating to determination of Aggregate
Revenne Reguivement and Tariff shall be povernmed by the provisions of the Gujarat
Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations,
2003, or Guiarar Electricity Regulatory Commission (Levy And Collection of Fees and
Charges by SLOC) Regwlations, 2005, ar Guferat Elecirivine Regulatory Commissinn
(MYT Framework) Regalatfons, 2001, or Gujaral’ Electricity Regulatory Commiission
(Multi Year Tariffl Resulatfons, 2016, including amendments thereto, as mey' he
applicable, ™

Unguote

Since 14 MW Vasundhara Selar PV Power Plant was declared Commercially Operational
wee.f. 14.09.2024 (14 MW) i.e. belore 31.03.2025. Accordingly, present petition is Hled
under MYT Regulations, 2016 of Hon'ble Commission. Various components of the TarifT

have been worked out considering the provisions under MYT Regulations 2016,
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SECTION-2 Execulive Summary

This Section highlights the salient features of 14 MW Solar Photovoltaic Grid Connected

Power Project established by GSECL at located at Vasundhara, Dist: Morbi.

1.

| %]

i - Ll

s i <2

1o,
1L
_ Actual date of Commercial Operation of the Project: 14.09.2024 (14 MW)

Technical details of the Project :

Name of the Project: 14 MW Solar Photovoltaic Grid Connected Power Project.
Location of the Project: GETCO Wasteland in pessession of GSECL, Vasundhara.
Total Area Utilized for this Project: 28.73 (Ha)

Capacity of the Solar Plant: 14 MW

Project Lite: 25 years

Solar Plant CUF as per PPA: 20.00%.

Scheduling of the Project: Must Run status.

Name of EPC contractor: M/s. Prozeal Green Energy Ltd. (Earlier M/s Prozeal Infra
Engineering Pvt., Lid.)

Date of LOI issued: 13.09.2022

Date of Notice to Proceed (NTP) to work: 19.10.2022

Completion Period: 12 months from date of NTP fLe. 18.10.2023.

Financial Parameters of the Project :

. Cost of Contract Awarded: M’s Prozeal Infra Engineering Pvt. Lid,

o Supply Contract: T80.60 Crores.
o Works Contract: T1.65 Crores

o Total Value: T82.25 Crores

Total Project Cost: 88,87 Crores.

Assumptions for working of Tariff; GSECL has considered the following Financial
Parameters for working of Tariff for sale of power from this Project: -
e Capital Cost of the Project; T44.44 Crores (50% of 188.87 Crores Alter
44,43 Crores Grant)

s Life of the Project; 25 yeurs.
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3 Sources of Finance :
sr Sources of Fund .ipﬁrnv;] IGR No. & Date Amount
No (T in Crores)
| | Capital Grant from Gowt, of | EPCD/BUD/e-file/20/2023/2407/B1 1443
CGiujarat dr. 20.03.2025
2 GSECL’s own funds - 44 44
Total Funds Deployved in this 88.87
project (**)

(#%) No loans were taken for this project. Copy of GR is enclosed herewith

(Annexure-J)

4. Other Assumplions ;

Normative Debt / Equity Ratio: 70:30

Rate of Interest considered for Normative Loan: 7,08% on the basis of Hon'ble
GERC Order No.2418 of 2024

Return on Equity: 14.00 %

BPiscounting Factor for computing of NPV of the Project: 9.16%,

O&M Expenses: Considered  actual on the basis of O&M contract for first 3
vears then afier from 6" year anwards escalated @5.25%

Rate of Depreciation: 5.28% for the first twelve years. After 12 vears,
depreciation is charged on balance useful lite of the project.

Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month,

Interest on Working Capital: 11.07% on the basis of Hon'ble GERC Order
No 2418 of 2024,




1a

The Levelized Tariff Calculations for entire life of the project using above assumptions

and considering provisions of MY'T Regulations of Hon'ble Commission is carried out

and the levelized Tardff lor sale of power is as shown under:

Sr Particulars Actual Cost to be Net PrE!i_Ent Value
No.. recovered (T in (NPV) (% in
Crores) Crores)

| Interest on Normative Loan 14.81 9.88
2 Return on Equity 46.65 18.10
3 Depreciation 39.99 19.03
4 | Interest on Working Capital 1.41 0.56
¥ O&M Expenses 15.04 4.70
A Total Fixed Cost (A) 117.90 52.27
(4] Add: Salvage Value 4 44 0.50
B | Total Cash in Flow {A+6) 122.35 52,77
C | Present Value of Initial Cash Outflows 44.43
[B] Present Value of Cash flows during Project life 47.03
E | Net Present Value of the Project 3.49

Detailed working of various components of Tariff is described in subsequent section.




SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for
entire life of 25 vears of the Project. Total Fived Cost has been bifurcated into the following
components: -

1. Depreciation

2, Interest and Finance Charges

3. Return on Equity

e

O&M expénses

A

Interest on Working Capital.

It is most respectfully submitted that in accordance with the directives issued vide Order dt,
19.07.2023 by Hon'ble Commission in Petition No. 2013 of 2021 filed by GUWVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five vears. A copyv of the PPA is enclosed herewith as Annexure-L As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order di. 19.07.2023, all
components of Tariff have been worked out considering 50% (34444 Crores) of the totsl

Project cost of 28587 Crores,

Accordingly, different components of Fixed Cost have been worked out as under: -

3.1 Depreciation:
For the entire life of 25 vears of project, depreciation has been caleulated in accordance with

the provisions under Regulation 39 of MY'T Repulations, 2016, Depreciation has been worked
out on 50% value of the cost of the project. For this project, the life of solar power plant is 23
vears,, Accordingly, depreciation has been worked oul 45 per Regulation Na, 39.2 (b), wherein
it is provided to caleulate depreciation as per rates prescribed by the Hon'ble Comimission for
first twelve years and thereafter, remaining depreciation has been spread over balance useful
lite of the project, 1.e. 13 years. Depreciation caleulation is done considering life of 25 years
upto 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amount is worked out as under:-
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Sr. No, Particulars Amount (FCrores)
1 Depreciation of Solar Plant 39,99
2 Present Value of Depreciation 19.03

Hon'hle Commission is Kindly requested to approve Depreciation as proposed above.

3.2 Interest and Finance Charges
The funding of this project has been done throogh Grant approved by Govt. of Gujarat (GolG)

and intérnal aceruals of GSECL. Funding through GOG's Grant and Internal accrunls are in
the ratio of 50:50. Total Project cost incurred is TWX.ET Crores. Accordingly, 50% amount i.e.
144,43 crores has been received from GoG as grant, Balance amount of 344,44 Crores has
been funded through intemal funds. No loans have been taken for this project. Accordingly,
tarifl components are worked out considering 344,44 Crores as the Capital cost. However, for
the purpose of Tariff Determinotion, the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 70:30 in accordance with MY'T Regulations,
2016. Considering total Project Cost of 44,44 Crores, normiutive loan works out to 3 31,10
Crores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered
as 7.08% p.a. on the basis of rate of interest approved by Hon'ble GERC in its Order No. 2418
of 2024 for true-up of FY 2023-24. Accordingly, Interest & Finance Charges are worked out

as under; -
Sr. No. Particnlars Description
1 Tatal Mormative Loan 3110 Crores
2 Total Repayment Perind 16 years
Equals to the depreciation during particular
3 Repayment amount year us per Regulation 38,3 of MYT

| Regulations, 2016
7.08%p.a. (As per GERC Order No. 2418 of
2024 for True-up of FY 2023-24)

4 Rate of Interest

5 Total Interest amount 1481 Crores
ﬁ_ | Present Value of Imerest 30 &% Crores

Amount

Tt is most respectiully submitted to approve the Interest on Loan as proposed.
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3.3 Return on Equity (RoF) :
The funding of this project has been done through grant approved by Gowvt. of Gujarat and

intermal aceruals in 30: 50 ratio. The amount of T44.43 Crores has been funded through grants
by GoG while the balance amount of ¥44.44 Crores has been funded from internal funds. In
other words, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this project has been
assumed to be undertaken with Normative Debi-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016. Considering total project cost of T44.44 Crores, normative Equily
Component works oat to 313.33 Crares. Return on Equity (RoE) is allowed at the rate of 14%

in accordance Regulation 37 of MYT Regulations, 2016, Accordingly, RoE is worked out as

under; -
Sr.No.| Particulars  Description
1 Total Normative Equity 213.33 Crores 1
2 Rate of RoE [4. (1% poi.
3 Total RokE amouni 46.65CTores
4 | Present Value of RoE T80 Crores ]

Hon ble Commission is kindly requested to allow the RoE as worked out above.
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3.4 Operation and Maintenance (O& M) Expenses :

GSECL while inviting EPC tenders for work of construction of this project, also invited quotes
for Operation & Maintenance (O&M) expenses for this Project for a period of 3 vears afier
commissioning of the Project, M/s Prozeal Green Energy Limited had quoted a total cost for
O&M work of 1,75 Crores and also submitted a vear-wise break-up of the same, Further, on
the basis of historical trend, O&M expenses for a further period from 6" year onwards has
been escalated at the rate of 53.23%. The working of O&M expenses lor entire life of project

with its present value is shown as under: -

No. Particutars | @w Creng
| 1 | O&M Expenses upto 5" year i 1.75
i 2 | O&M Expenses from 6" to 257 vear 13.29

3 | Total O&M Expenses 15.04

4 | Present Value of O&M Expenses 470

Hon hle Commission is kindly requested to approve the O&DM expenses as proposed

above.

3.5 Interest on Working Capital &

Working Capital Requirement is computed by considering Od&M expenses for one month plus
Receivables for sale of electricity for one month in-accordance with MY'T Regulations. 2016.
Interest on Working Capital is considered on the basis of approved rate as per GERC Ovder
No. 2418 of 2024 as 11.07% p.a. accordingly, amount of interest on working capital is worked
out a5 Z1.41 Crores, The present value of interest on working capital is worked out as 20.56

Crores.

It is most respectfully submitted to approve the Interest on Working Capital accordingly.
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3.6 Tolal Fixed Cost :

In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life is summarized as under: -

Sr. Particulars Actual Cost to be Net Present Value
No. recovered (2 in Crores) (NPY) (2 in Crores)
1 Interest on Normative Loan 14.81 8.88
2 Feturn on Equity 46.65 18.10
3 Depreciation 39.99 19.03
4 Interest on Waorking Capital 1.41 0.56
3 O&M Expenses 15.04 470
A Total Fixed Caost (A) 117.90 5227
[ Add: Salvage Value 424 .50
B | Total Cash in Flow (A+6) 122.35 52.7T
C Present Value of Initial Cash Ouwt{lows 44 .43
D Present Value of Cash flows during Project life 47.93
E Met Present Value of the Project 3.49

In view of the above working, it is most respectfully submitted to approve as under; -
1. Project cast of I44.44 Crores including Supply & Works.
2, Fixed Levelized TarilT ol ¥2.56 per KWh lor entire lite of 25 veurs.

Required Formats showing detail of Project, Capital Cost and working of Levelized Tariff of

F2.56 per kKWh are enclosed herewith s Annexure-K.
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ON-4- Praver:-

GSECL respectfully prays to the Hon'ble Commission:

. To admit this Petition seeking approval of Capital Cost of 14 MW Solar Photovoltaic

Grid Connected Power Project located at Vasundhara, Dist: Morbi, established by
GSECL and Fixed Tariff of Z 2.56 per kWh for entire life of 25 years of the project.

2. To approve various components of Fixed Cost along with their present value and total
net present value of the project.

3. Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 14.09.2024 (14 MW) and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tariff approved by Hon'ble Commission for sale of Energy as per the terms of Power
Purchase Agreement.

4, To grant any other relief as the Hon'ble Commission may consider appropriate.

5. The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

6. Pass any other Order as the Hon'ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited
Date: 17.01.2026
Place: Vadodara
Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum. and that no other forum has passed any orders in relation

thereto.

Dated:

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

17.01.2026

Place: Vadodara
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Date : )3/ /2026

BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No: -
Case No: -

IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the |
Electricity Act, 2003 for determination of tariff of 14 MW

TYIHYLION

Solar Photovoltaic Grid Connected Power Project located at

Vasundhara, Dist: Morbi established by GSECL.

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan

Racecourse, |
Vadodara — 390 007

Petitioner

. AND

' IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course,
Vadodara — 390 007

Respondent

Affidavit verifying the Application

. Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

= I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
g Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to
g make this affidavit.
_—

The Statements made herein above are true to the best of my knowledge and belief, which |
believe them to be true.

Solemnly affirmed at Vadodara on this 17" day of January'2026, that the contents of the
above affidavit are true to the best of my knowledge, no part of it is false and nothing
material has been concealed there from.

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

Place: Vadodara.

Solemnly Affirmed |
Sworn Before me

by.l..4..
WAl € pavee)
_J.ZALA
NOTARY (Govt. of lis=a)
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Annexure-C

3 (=1
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Widyvn vy Rorce Course. Viidodara, india - T90007. MR 91 285661200001 | Pax V17482114019
il oo greckiigetimail oo Wbt s, grec

| CIN - W30 T00GEIN PP ASGCHTI9NE
ENTRACT OF THE HUNDRED AND SIXTY THIRD MEFTING OF THE
BOARD OF DIRECTORS OF  GUJARAT STATE  ELECTRICITY
CORPORATION LIMITED HELD ON THLIHH[H\ THE 11TH JULY, 2009 AT
11:30 A. M. AT CONFERENCE ROOM NO S5 E & P DEPTT.
GANDHINAGAR AND I'T WAS CONCLUDED AT 2.00 . M.,

163.16,5288. 70 CONSIDER  ACCORDING AN / FOR
DEVELOPMENT OF 2500MW GRID CONNECTED SOLAR PV
PROJECTS AROUND EXISTING SUBSTATION OF GETCO BY
ACOUIRING GOVERNMENT WASTELAND OF AROUT 5038 HA
IN THE STATE OF GUJIARAT AND TO INVITE EPC BID IN
PHASE MANNER & SIGNING OF PPA WITH GUVNL.

*RESOLVED THAT the upproval be and is hereby accorded for

Iy Development of 2500 MW prid connected Solar PV projects
around existing subsintion of GETCO by acquiring Government
Wastelund of about 5038 Hain the vicinity of GETCO wis in th
: state of Gujaral

21, lavitation of Bid for EPU contrset up to 2500 MW Grid Connected
Saolar Py praject it phase mupner for “Oesien CREMeering, Nuepn
& auremenl Constriction, erection fextirs, Comnssiining
opernn o maintenance af Gead Connected Solar P17 projéct™
varows locations arownd existing subsstntions of GEFCO in (he
state of Gujarat and fimalize the EPC Contractor theough reverse
DTN pricess,

(3)  Signing of PPA with GUVNL on cost plus mischanisi

“RESOLVED FURTHER THAT Managing Directot’ Faecutivi
Purector (Gen.) / CE (P&T) of the Company be and are hereby anthorised
luking furthier necessary action of fnalizing tender terms & conditions,
apéning ol price hid, e-reverse puction und fnalizing of suceessiul bidder
for P contriet and Fxecutive Director (Gen) / GM. (F&AY / CFE (P
&P of the Company be and are hereby authorised to sign PPA with
GLIVNL. Tor the said progects™

CERTIFIED TRUE COPY
For GUIARAT STATE ELECTRICITY CORPN. LTD.

Place: Vadodarn (Vijay Jani)
Date: DLORA019 Company Secretary
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GUJARAT URya v

gaf“'af Pate! Vidyut Bhavan 5
20r Com

B
e :DEF'EEE}E zhﬂp‘agic’i'ﬁm Mares Deptt Race Course. Vadodara -280007
. e D rse. V.
Corper 0285 2310537 gg Eﬂzﬁﬁ-_f:#-'-ma 23379718 2338184
PoOrate lderiy (Ext) 3221 Wen geeb com

qef. No. GM /1PP 1Ly q) YN CIN Ua6108G 7004SGC 045185
'Date: 20- 0E - 2020

A VIKAS NIGAM LIMITED

o,
ghr Y.O. Brahmbhat
chisf Enginesr {P‘E‘F]l
gujarat State Electricity g
vidhyut Bhavan, Ramycﬂu:ggrahun Lig
vadedara = 380 Qo7 -
Fax No. 0265 2341588
Sub: "In Principle" ap
Capacity to be d
vicinity of existi

Praval for procurement of power from 2500 MW Solar

eveloped by GSECL on Government Wastelands in the
ng Sub-stations of GETCO.

Sir,

Tris has reference to Government of Guaral. Revenue Depanments GR deated

07.03.2079 nolifying the scheme for alloiment of Goverriment Waste Land for
development of Solar Projects ang Enargy & Petrochemicals Depts GR daled
16.08 2019 resolving that GSECL shall develop 2500 MW Solar Capacity in the
above scheme in coming years at estimated project cost of Rs 4 Crs [ MW out of
which 50% amount will be exlendead by State Government as capital subsidy 10
GSECL. Further, vide letter dated 21 11 2018, GSECL has soughl GUVNL s 'In
Principle” approval for executing PFAs for procurement of power under the above
scheme.

in this regard, GUVNL hereby grants “In-Frinciple” approval 1o sign PPAs with
GSECL for purchase of power from upto 2500 MW Solar Capacily 1o be
developed on Government Wasteland in the wcinity gl GETCO's sub-stations
through competitive bidding process under the above refermed GR's ol State
. Government, subject to approval of GERC and subjact to approval of capital grant
by State Government 1o GSECL

ing You,
Thanking You Youhs fathfully

? e
s &a,,-,c.gﬂ (Sailaja Vachhrajani)
e o General Manager {IPP)
s
« J)
e ™
o=z \
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GLIARAT STATE ELECTRICITY CORPORATION LIMITED

Vichyrt Blharvan, lamn Conmsa, Vinihacliea, lnrdla - 290007, P, 91-26%60 12131, Fae 21- 265234 1 580
ekl e prp s eCiige bl oo Whelisilil: v giseclin
Tl LAl ] W G R
GSECL / PP [ RE / 14 MW SPV / Vasundhara / { 7% Date: 20112022

Speed Post Supply Order

T
S. PROZEAL INFRA ENGINEERING PVT. LTD.,
406 , Block-A , Zoadiac Square,
Opp. Gurudwara , S.G. Highway, GST No.: 24AAHCP3283L1ZY
Ahemedabad — 380 058, Email: info@prozealinfra.com

Sub: Detailed Supply Order for "Design, Engineering, Supply & Procurement,
construction , erection , testing , commissioning , Operation and Maintenance of 14 MW
Solar Photovoltaic grid connected power plant at Vasundhara of Morbi district around
substation of GETCO in the State of Gujarat."

Ref: (1) EPC Tender No. GSECL/ PP/ RE & BD/ 14 MW Sclar PV/ did. 16.05.2022 and

Subsequent amendments.

(2) T.O.L ref no GSECL/P&P/RE/Solar /14 MW/1278 dtd 30,07 2022

(3) Techno commercial discussion did. 01.08.2022

(4) Letter from M/s. Prozeal Infra Engineering Pvt. Lid.No.SECL /PIEPL/ 14MW /
220801-101 Did. 01.08.2022.

(5) LOI No. GSECL / P&P / RE [ Solar / 14 MW / 1224 dtd. 13.09.2022.

(6) LOI Acceptance Letter No. GSECL / PIEPL / Solar / 14 MW / 220914-101
Date: 14/09/2022

(7) NTP Letter No. GSECLU/P&P/RE/Solar/14 MW/NTP/MNVasundhara/1665
DT 18.10.2022

Dear Sir,

With reference to the GSECL tender, your techno commercial offer, subsequent
correspondences & discussions, Letter of Intent referred at ref. (5) and Mfs. Prozeal infra
Engineering Pvt. Ltd. acceptance thereof referred at (6), Gujarat State Electricity
Corporation Limited (GSECL) is pleased to award this 'detalled supply order’ for Design,
Engineering, Supply & Procurement, construction , erection |, testing , commissicning .
Operation and Maintenance of 14 MW Solar Photovollaic grid connected power plant at
Vasundhara of Morbi district around substation of GETCO in the State of Gujarat,
(including unloading & storage of all materials supplied at site) at a total price of INR
80,60,37 400.00 (inclusive of all taxes and Duties) (Rupees Eighty crores sixty Lakhs
thirty seven thousand Four Hundred only) for 14 MW Solar Photovoltaic (PV) Grid-
Cennected Power Plant at Vasundhara, Dist: Morbl, The rates are inclusive of freight,
transportation and all duties and taxes.

M/s. Prozeal infra Engineering Pyl Lid shall further provide guaraniee and be
responsible for the guality and workmanship of all materials for correct designs and
drawings, and correct delivery of material F.O.R site at Vasundhara.
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GENERAL

The General terms and conditions as well as the Special Terms and Conditions
of the tender are complimentary to each other and wherever there is a conflict,
the special terms and conditions shall prevail.

Any clauses / conditions or terrmns in your offer and / or acknowledgement letter,
which is repugnant tc or inconsistent with the terms here to shall be void and of
no force and effect unless specifically approved and expressly maodified /
amended by GSECL. M/s. Prozeal infra Engineering Pvt. Litd will also be
deemed to be fully aware of the GSECL's "General Terms and Conditicns and
special terms and conditions of Tender documents "which forms part of this
COrder and any ignoranca of the conditions will not exempt M/s. Prozeal infra
Engineering Pvt. Ltd from the liabilities to abide by the same.

M/s. Prozeal infra Engineering Pvt. Ltd shall take necessary and adequate safety
measures including issue and use of personal protective equipment and
precautions during loading/unloading of materlal at site to avoid any accident,
which may cause damage toc any equipment/material or injury to workmen.
GSECL shall not be responsible for any such accidents.

SCOPE OF SUPPLY

It is not the intent to list out complete scope of supply hereunder. However, the
broad scope of supply shall include but not limited to the following.

The scope shall cover design, engineering, manufacture/procure, supply,
Inspection and testing at manufacturer's works, Packing & Forwarding, transit
insurance and delivery F.O.R. Vasundhara Site including, transportation of
complete 14 MW Solar Photovoltaic (PV) Grid-Connected Power Plant inclusive
of essentials & start up commissioning spares, maintenance tools & tackles,
consumables, freight and all taxes and duties etc. in accordance with Terms &
conditions and specifications of Tender and General Terms and Conditions &
special terms and condition of GSECL as per the Tender.

All materials shall be of the best quality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified.
Unless otherwise specified, they shall conform in all respect to the latest edition
of the relevant Bureau of Indian Standard (BIS) specification wherever Indian
specifications apply or British Standard (BS) or International Electro-technical
Commission (IEC) or internationally accepted standard.

PRICE

The total firm price for the complete scope of supplies etc. as per clause No. 2
shall be as per schedule of prices and total amount not exceeding INR
80,60,37,400.00 (inclusive of all taxes and Duties) (Rupees Eighty crores sixty
Lakhs thirty seven thousand Four Hundred only) Inclusive of all taxes & duties.
Prices offered are firm till execution and completion of complele cantract
irrespective of completion period stipulated herein,

Prices are inclusive of packing, forwarding, freight, transit insurance.

The Prices are subject to statutory variations (against documentary evidence).

Page 2 of 14
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4. INTERCHANGEABILITY
All the parts shall be made accurately to standard gauges and specifications so

as o facilitate replacement and repairs. All corresponding parts of similar
apparatus shall be inter-changeable.

5.  STATUTORY VARIATION
51  Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractual completion peried :

(i) If any increase takes place in taxes and duties due to statutory variation,
then GSECL shall admit the same on production of documentary
evidences,

{ii) If any decrease lakes place in taxes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment.

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are attributable
solely to GSECL, the provisions of (A) (i) & (ii) above shall apply.

(iiy If reasons for extension of contractual completion peried is attributable to M/s

Prozeal infra engineering Pvt Ltd, then,

(a) Any increase in takes place in taxes & duties due to statutory variation,
then GSECL shall not admit the same; however GSECL shall admit the
taxes & duties at the rate prevailing during payment of last invoice raised
during original contract completion period.

(b) If any decrease takes place in taxes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment.

(c) Variation on account of exchange rate will not be payable. No statutory
variation shall be payable by GSECL on the input items. i.e. raw materials

etc, except Solar Cells.

6. TERMS OF PAYMENT

6.1 GSECL shall pay the M/s. Prozeal infra Engineering Pvt. Ltd in the following
manner for supply of material and at the following time for achieving the
respective milestones for the Supply:

Sr. No. ~ Payment Milestones for Supply

1 Advance Payment against Bank ] 5% of Supply contract
Guarantee of Equivalent Value. | price(Excluding Taxes and Duties)

2 Supply and receipt of Materials to | 50% of item wise BBU value for
site on MRC received material only. |

3 Completion of  Erection of | 15% of item wise BBU value for

| equipment/system receivad material only
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4 Upon  successful testing of 5% of item wise BBU value for
equipment/system received material only
5 Upon successful commissioning of 5% of item wise BBU value for
one complete block for | received material only
equipment/system on  prorate
il basis.” |
6 Upon successful commissioning of | 5% of item wise BBU value for
N full capacity of the plant. received material only
7 Upon Completion of Successful | 10% of item wise BBU value for
Operational Acceptance Test received material only |
B Upon Completion of all the Facilities | 5% of item wise BBU value for
i of the project received material only
* Block shall be as per approved design
NOTES
1. Bank Guarantee against mobilisation / Advance shall be submitted for initial

6.2

validity of 12 (Twelve) months and shall be extended till adjustment of the
entire amount.

The M/s. Prozeal infra Engineering Pvt. Lid shall submit all the invoices related
Project to, The Chief Engineer (Generation), Gandhinagar TPS, with copy to
Chief Engineer (P&P), Corporate Office, GSECL, Vadodara. All material shall
be consigned to Chief Engineer (Generation), Gandhinagar TPS.

Advance, if any shall be adjusted from subsequent bills on pro rata basis.
While making payment for each invoice, amount GST and applicable cess will
be kept under retention till submission of documentary proof of payment of
GST or till reflection of payment of GST pertains to respective bill amount in
GST return for concern order after due verification.

TDS @ 0.1% will be applicable as per the Govt. Notification on the total order
value of supply excluding GST, Taxes & Duties, etc

TDS on GST shall be applicable as per GST law.

Billing Break-up (BBU) and dispatch schedule shall be get approved by
GSECL.

Subject to any deduction which the Company may be authorized to make under
this Contract, and or to any additions or deductions provided for in this
Contract, the M/s. Prozeal infra Engineering Pvt. Ltd shall be entitled to payment
as follows:

(a) All payments shall be made in Indian Rupees, uniess otherwise specified in
the Lol/Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works.

(b) The M/fs. Prozeal infra Engineering Pvt. Ltd shall submit the bill / invoice for
the work executed showing separately GST and any other statutory levies in
the bill / invoice.

(c) All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force.

(d) Payment shall be released by the Sr. Accounts Officer/ Accounts Officar,
GSECL CO, through RTGS/NEFT.

7. INSURANCE

7.1

Durlng the construction period, i.e. before the Commissianing of the Project, all
insurance related expenses shall be borne by the W/s. Prozeal infra Engineering
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Iy

7.3

7.4

7.5

7.6
77

8.1

82

8.3

8.1

82

8.3

Pvt. Ltd . The goods supplied under the Contract shall be fully insured against
the loss or damage incidental to manufacture or acquisition, transportation,
storage, delivery, theft, natural or ather disaster, etc. in such a manner that the
GSECL shall not incur any financial loss, as long as the construction of the
Project continues to remain under the custody of the M/s. Prozeal infra
Engineering Pvt. Ltd |

In case of any loss or damage or pilferage or theft or fire accident or combination
of the said incidents etc. under the coverage of insurance, the M/s. Prozeal infra
Engineering Pvt. Ltd shall lodge the claim as per rules of insurance. Any FIR
required to be lodged to local Police Station shall be the responsibility of the M/s.
Prozeal infra Engineering Pvt. Ltd.

M/s. Prozeal infra Engineering Pvt. Ltd shall arrange to supply/ rectify/ recover
the materials even if the claim is unsettled for timely completion of the Project.
The final financial settlement with the insurance company shall be rested upon
the M/s. Prozeal infra Engineering Pvt. Ltd.

In case of any delay of the Project atfributable to the M/s. Prozeal infra
Engineering Pvt. Ltd , the M/s. Prozeal infra Engineering Pvt. Ltd himself in
consultation with the GSECL should take the extension of insurance. Any
financial implications shall however, be borne by the M/s. Prozeal Infra
Engineering Pvt. Ltd .

M/s. Prozeal infra Engineering Pvt. Ltd shall arrange for providing insurance
coverage to its workmen under Workmen's Gompensation Act or similar Rules
and Acts as applicable during execution of work for covering risk against any
mishap to its workmen. The M/s. Prozeal infra Engineering Pvt. Ltd shall also
undertake a Third Party Insurance. The GSECL shall not be responsible for any
such loss or mishap.

Comprehensive Insurance is to be arranged by M/s. Prozeal infra Engineering
Pwt. Ltd during the O&M period of the contract.

At the end of the term of insurance undertaken by the M/s. Prozeal infra
Engineering Pvt. Ltd , the M/s, Prozeal infra Engineering Pvt. Ltd shall provide all
the necessary documents to the satisfaction of the GSECL in order to enable the
GSECL to take up the insurance of the Plant.

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

You have submitted BG no. 0067NDLG00007023 Dtd. 30.09.2022 amounting
INR 4,11,27,870 /- (i.e., Rs Four Crore Eleven Lakh Twenty Seven Thousand
Eight Hundred Seventy ) only which is valid till 27.02.2025.

In case of delay in demonstration of the PG test, the SD/PBG will have to be
extended up to 3 months beyond the due date for completion of PG test and
shall continue till next one (1) year.

SD/PBG shall be returnad only after successful Performance Guarantee Test/
Final Acceptance Test.

COMPLETION PERIOD

The NTP (Notice to proceed) Date is 19.10.2022.

The time of completion and Commissioning of the Plant is 12 months from date
of NTP (Notice to proceed) i.e. 12 months from 19.10.2022. Hence, completion
date shall be 18.10.2023.

Liquidated Damages and Under Performance: As per the work order clause

no. 13.
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10.

101

10.2

10.3

10.4

1.
11.1

11.2

DEGRADATION OF PV MODULES

The M/s. Prozeal infra Engineering Pvt. Ltd should warranty for the output of
each Solar Module(s) for at least 90% of its actual rated capacity at Standard
Testing Condition after initial 10 years and 80% of its rated capacity after 25
years upon commissioning of the Plant.
The de-rating of module should not be more than 1% in any year except for the
first year of operation. For the first year of operation, de-rating of module is
limited as under :

a. For Poly Crystalline up to 2.5%

b. For Mono upto 3%
If, Module(s) fail{s) to exhibit such power output, the M/s. Prozeal infra
Engineering Pvt. Ltd will either:

(a) Deliver additional PV Module(s) to replace the loss of power output with
no change in area of land used;

<or>
(b) Repair or replace the existing PV Module(s) with no change in area of
land used,
<or=

(c ) Compensate GSECL with an amount eguivalent to the loss of revenue
from the date of audit to 25th years which shall be calculated based on
Net Present Value of amount of loss of revenues frem the date of audit
to 25th years discounted at the rate of GSECL's cost of capital.

The GSECL will specifically do the audit of solar PV module by third-party at any
point of the operation period and in case the M/s, Prozeal infra Engineering Pvt.
Ltd fails to demonstrate the value as per the maximum deration allowed then,
the M/s. Prozeal infra Engineering Pvt. Ltd shall compensate as per the above
Clause no. 10.3.

GUARANTEE/WARANTEE & PERFORMANCE PERIOD

The Plant shall perform as per the Guaranteed Performance indicated by the
M/s. Prozeal infra Engineering Pvt. Lid in its Financial Proposal.

PV modules used in grid connected solar power plants must be warranted for
peak output power at Standard Testing Condition (STC), which shall not be less
than 90% at the end of ten (10) years and not less than 80% at the end of twenty
five (25) years. The first year degradation shall not be more than :

(a) 2.5% for Poly crystalline

(b) 3% for Mono

of the PV Module capacity and in subsequent years it shall not be more than 1%
per annum.

The mechanical structures, electrical works, all plant equipment and compeonents
and overall workmanship of the grid solar power plants shall be warranted for a
minimum of 5 years.

The M/s. Prozeal infra Engineering Pvt. Ltd. shall ensure that the goods supplied
under the Contract are new, unused and of most recent or current models and
incorporate all recent improvements in design and materials unless provided
otherwise in the Contract.

The warranty / guarantee peried shall be as follows:

{a) Solar PV Modules; Modules shall be warranted for a minimum peariod of 25
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11.6

1.7

11.8

11.8

years in the party's detailed Warranty/ Guarantee certificate.

(b) Inverters: Inverters shall be warranted for the guarantee period provided by
the original equipment manufacturer,

(c) Transformers, associated switchgear and others: M/s. Prozeal infra
Engineering Pvt. Ltd shall furnish in detail its warranties/ guarantees for
these items.

During the period of Warranty/ Guarantee the M/s. Prozeal infra Engineering Pvt.
Ltd shall remain liable to replace/ repair any defective parts, that becomes
defective in the Plant, of its own manufacture or that of its Subcontractor, under
the conditions provided for by the Contract under and arising solely from faulty
design, materials or workmanship, provided such defective parts are not
repairable at Site. After replacement the defective parts shall be returned to the
M/s. Prozeal infra Engineering Pvt. Lid's works at the expense of the M/s.
Prozeal infra Engineering Pvt. Ltd unless otherwise arranged.
At the end of Guarantee period, the M/s. Prozeal infra Engineering Pvt. Ltd 's
liability shall cease. In respect of goods not covered above, GSECL shall be
entitted to the benefit of such Guarantee given by the M/s. Prozeal infra
Engineering PvL. Ltd or Original manufacturer of such goods.
During the Operation and Maintenance and Guarantee period, the M/s. Prozeal
infra Engineering Pvt. Ltd shall be responsible for any defects in the work due to
faulty workmanship or due to use of sub-standard materials in the work. Any
defects in the work during the guarantee period shall therefore, be rectified by
the M/s. Prozeal infra Engineering Pyt Ltd without any extra cost to GSECL
within a reasonable time as may be considered from the date of receipt of such
intimation from GSECL failing which GSECL shall take up rectification work at
the risk and cost of the M/s. Prozeal infra Enaineering Pvt. Ltd,

Material Warranty:

Material Warranty is defined as: The manufacturer should warrant the Solar

Module(s) to be free from the defects and/or failures specified below for a period

not less than ten (10) years from the date of sale to the GSECL:

» Defects and/or failures due to manufacturing defects and/or failures due to
materials, including PID defect

» Non-conformity to specifications due to faulty manufacturing and/or
inspection processes.

If the solar Module(s) fails to conform to this warranty, the manufacturer will

repair or replace the solar module(s), at GSECL's sole option.

(a) Performance Warranty:

The manufacturer should warrant the output of Solar Module(s) If, Module(s)
fail(s) to exhibit such power output in prescribed time span, the M/s. Prozeal infra
Engineering Pvt. Ltd will either deliver additional PV Module(s) to replace the
missing power output with no change in area of land used or repair or replace the
PV Module{s) with no change in area of land used at GSECL's sole option. Total
land available from GSECL is fixed and the M/s. Prozeal infra Engineering Pvt. Ltd
shall design the plant so that in this case he has enough space within this land to
accommodate additional capacity.

11.10 Bank Guarantee against PV module warranty or PV module insurance.

(A) Bank Guarantee:
Bank Guarantee against PV Modules Warranty. M/s. Prozeal infra
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12.

13.

14.

14.1

Engineering Pvt. Ltd shall provide security in form of Bank Guarantee for an
amount as specified in Clause No. 3.11(iii) of tender from the start date of
O&M Period

M/s. Prozeal infra Engineering Pvt. Ltd shall provide a single bank guarantee (BG)
to cover generation guarantee during O&M period, warranty of PV Module and
AMC of Critical equipment i.e. Inverter, Solar SCADA, dry cleaning (as
applicable).

The requirement of Warranty and Comprehensive AMC of Critical Equipment is as
follows:

Equipment/ System | Comprehensive AMC | Warranty
PV Module = o 25 Years
Inverter |5 -
SCADA 5 - -
Dry Cleaning | 5
System - _

<>

(B)Insurance: The PV module power output warranty for 25 years as per the
technical specification shall be insured and backed up through an insurance
policy by a reputed insurance company which will cover against the PV module
power output warranty in case of insolvency or bankruptcy of the PV module
manufacturer. M/s. Prozeal infra Engineering Pvt. Ltd shall submit a suitable

insurance from Third Party.
RELEASE OF PAYMENT

Payment for a specific milestone shall be released within 30 days after
submission of complete invoices along with all supporting documents.

BAR CHART / PERT CHART AND PROGRESS REPORT

The M/s. Prozeal infra Engineering Pvt, Ltd shall provide full program of the
supply in detail and delivery schedule along with work schedule thereto. Strict
adherence and guaranteed delivery schedule mentioned in terms and conditions
shall be the essence of the Contract and delivery schedule must be maintained

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be followed for assessment and approval of
designs, specifications and drawings during the course of the project: The M/s.
Prozeal infra Engineering Pvt. Ltd shall submit to the GSECL/Consultant the
documents in hard copy and soft copy to both with proper reference and drawing
numbers. The respective documents for selection, supply, installation, erection,
commissioning of equipment/ structures have tc be submitted at least 15 days in
advance to the planned start of the activity as per the M/s. Prozeal infra
Engineering Pvt. Ltd 's project schedule. The M/s, Prozeal infra Engineering Pvt.
Ltd shall submit documents as required for this project according to his design
and specifications. The GSECL / Consultant (on behalf of the GSECL) will

assess and approve the documents within 15 days of submission of decuments;
Page B of 14
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14.2

14.3

14.4

14.5

15.
15.1

16.2

16.3

and only after the approval the M/s. Prozeal infra Engineering Pvi. Ltd shall
release the documents on site for execution, The documents shall be revised by
the M/s. Prozeal infra Engineering Pvt. Ltd as per instructions /comments given
by the GSECL / Consultant (on behalf of the GSECL) if required, prior to
execution. Subseguent revisions and the final version of the documents shall
also be submitted in hard and soft copy to the GSECL and the Consultant. The
M/s. Prozeal infra Engineering Pvt. Ltd has to take into account the above
mentioned process of revisions (if required) and adjust the preparation and
delivery of the documents such that the overall planned project schedule is not
affected.

M/s. Prozeal infra Engineering Pyt Ltd has to submit all drawings, which are
related to plant for approval and the M/s. Prozeal infra Engineering Pvt. Ltd shall
not claim any drawing as their intellectual property. Drawing which is developed
for project will be the intellectual property of the GSECL.

M/s. Prozeal infra Engineering Pvt. Ltd shall submit a comprehensive project
management schedule in the form of a Gantt chart CPM/PERT chart and shall
be liable for abiding by the schedule.

M/s. Prozeal infra Engingering Pwt. Ltd shall submit a comprehensive
maintenance schedule for operation and maintenance of the photovoltaic power
plant along with checklists before commencement of work on site and shall be
liable for abiding by the schedule. All construction, operation and maintenance
procedures shall be carried out through appropriate relevant standards,
regulations and labour laws,

In line with OM no 283/54/2018 GRID SOLAR-Part-l dtd 10.03.2021 (Requirment
for compulsory registration), Order 2019, PV modules are to be sourced from
ALMM Annexure — 1 of above OM and amended from time to time.

INSPECTION & TESTING

GSECL or its authorized representative including appointed Consultant for the
project shall have, at all times, access to the M/s. Prozeal infra Engineering Pvi.
Ltd 's premises and also shall have the power to inspect and examine the
materials and workmanship of project work during its manufacture, shop
assembly and testing. If part of the plant is required to be manufactured in the
premises other than the M/s. Prozeal infra Engineering Pvt. Ltd's, the necessary
permission for inspection shall be obtained by M/s. Prozeal infra Engineering
Pvt. Ltd on behalf of GSECL or its duly authorized representative.

GSECL shall have the right to serve notice in writing to M/s. Prozeal infra
Engineering Pvt. Ltd on any grounds of objections, which he may have in
respect of the work. The M/s. Prozeal infra Engineering Pvt. Ltd has to satisfy
the objection, otherwise, the GSECL al his liberty may reject all or any
component of plant or workmanship connected with such work,

The M/s. Prozeal infra Engineering Pvt. Ltd shall issue request letter to GSECL
or his authorized representative for testing of any component of the plant, which
is ready for testing at least fifteen (15) days in advance from the date of actual
date of testing at the premises of the M/s. Prozeal infra Engineering Pvt. Ltd or
elsewhere. When the inspection and the tests have been satisfactorily completed
at the M/s. Prozeal infra Engineering Pvt. Ltd works, GSECL shall issue a
cerificate to that effect. However, the GSECL at its own discretion may waive
the inspection and testing in writing under very special circumstances. In such
case, the M/s. Prozeal infra Engineering Pvt. Ltd may proceed with the tests
which shall be deemed to have been made in GSECL's presence, and it shall
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15.4

15.5

15.6

15.7
15.8

16.
16.1

16.2

16.3

forthwith forward six (6) sets of duly certified copies of test results and
certificates to the GSECL for approval of the Company. The M/s. Prozeal infra
Engineering Pvt. Ltd , on receipt of written acceptance from GSECL, may
dispatch the equipment for erection and installation,

For all tests to be carried out, whether in the premises of the M/s. Prozeal infra
Engineering Pvt. Ltd or any Subcontractor or the supplier, the M/s. Prozeal infra
Engineering Pvt. Ltd , shall provide labour, materials, electricity, fuel, water,
stores, apparatus and instruments etc. free of charge as may reasonably be
demanded to carry out such tests of the plant in accordance with the Contract,
The M/s. Prozeal infra Engineering Pvt. Ltd shall provide all facilities to GSECL
or its authorized representative to accomplish such testing.

The GSECL or his authorized representative shall have the right to carry out
inward inspection of the items on delivery at the Site and if the items have been
found to be not in line with the approved specifications, shall have the liberty to
reject the same.

If the GSECL desires, testing of any component(s) of the plant be carried out by
an independent agency, the inspection fee, if any, shall be paid by the GSECL.
However, M/s. Prozeal infra Engineering Pvt, Ltd shall render all necessary help
to GSECL whenever required free of charge.

Mis. Prozeal infra Engineering Pvi. Ltd has to provide the necessary testing
reports to GSECL as and when reguired,

Neither the waiving of inspection nor acceptance after inspection by GSECL
shall, in anyway, absolve M/s. Prozeal infra Engineering Pvt. Ltd of the
responsibility of supplying the plant and equipment strictly in accordance with
specification and drawings etc.

DELIVERY OF MATERIAL AND EQUIPMENT

M/s. Prozeal infra Engineering Pvt. Ltd shall deliver the equipment of the plant
and machineries in accordance with the terms of the Contract at the time(s) to
the place(s) and in the manner specified in the Contract. M/s. Prozeal infra
Engineering Pvt Ltd shall comply with instructions that may be given by the
GSECL from time to time regarding the transit of the plant and material.
Motification of delivery or dispatch in regard to each and every consignment shall
be made to the GSECL immediately after dispatch or delivery from the
manufacturing works, M/s. Prozeal infra Engineering Pvt. Ltd shall supply to the
consignee Invoice in triplicate and packing account of all stores delivered or
dispatched by him.

in case of any occurrence of loss or damage in transit, it shall be the liability of
M/s. Prozeal infra Engineering Pvt. Ltd to initiate or pursue the claim with the
Insurance Company. It should take immediate steps to repair the damaged
apparatus or replacement there to:

All the material and documents shall be consigned to:
Chief Engineer (G), GSECL
Gandhinagar Thermal Power Station,
Gandhinagar
Gujarat — 382 041
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17.

171

17.2

17.3

18.

18.1

18.2

183

18.4

18.5

18.6

PACKING AND MARKING

M/s. Prozeal infra Engineering Pvt. Ltd shall be responsible for securely
protecting and packing the plant and equipment as per prescribed standards in
force to withstand the journey and ensuring safety of materials and also arrival of
materials at destination in original condition and good for contemplated use.
Packing case size and weight shall take into consideration the remoteness of the
goods' final destination and absence of heavy material handling facilities at all
points in transit.

Packing lists of materials shall be provided in each package to facilitate checking
up of the contents at the destination.

in order to import any items, associated with the Project, from abroad or from
any other state in India, M/s. Prozeal infra Engineering Pvi. Ltd shall have to
arrange any clearance, permission, if required at his own risk, from any
Government (Government of State and Government of India) or any Government
(Government of State and Government of India) controlled organization for
transportation of materials from manufacturing shop to delivery at any site.
Necessary certificates if so required shall be issued by GSECL within reasonable
time after getting written request from M/s. Prozeal infra Engineering Pvt. Lid
along with the necessary documents substantiating necessity of such approvals.
All packing material shall be disposed as instructed by EIC.

FORCE MAJEURE

In the event of either party being rendered unable by Force Majeure to perform
any obligation required to be performed by them under this Contract, relative
obligation of the party affected by such Force Majeure shall be treated as
suspended during which the Force Majeure Clause lasts.

The term "Force Majeure” shall have herein mean riots (other than among the
M/s. Prozeal infra Engineering Pvt. Lid's employee), Civil commotion, War
(whether declared or not), invasion, act of foreign enemies hostilities, civil war,
rebellion, revolution, insurrection, military coup, damage from aircraft, nuclear
fission, embargoes, quarantines, acts of god such as earthquake (above 7.0
magnitude on Richter scales), lightning, unprecedented floods, fires not caused
by M/s. Prozeal infra Engineering Pvt. Ltd’s negligence and other causes which
M/s. Prozeal infra Engineering Pvt. Ltd. has no control and accepted as such by
GSECL whose decision shall be final and binding. Normal rainy season and
monsoons are not Force Majeure.

Upon occurrence of such causes and upon its termination, the party alleging that
it has been rendered unable as aforesaid, thereby, shall notify the other party in
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereof giving full particulars and satisfactory evidence in support of
its claim.

Time for performance of the relative obligation suspended by the Force Majeure
shall stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two
(2) months, GSECL shall have the option of cancelling this Contract in whole or
part thereof, at its discretion.

M/s. Prozeal infra Engineering Pvt. Ltd shall not claim any compensation for
Force Majeure conditions and shall take appropriate steps to insure men and
materials utilized by it under the Contract well in advance.
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19.
181

18.2

18.3

20.

21.
211

21.2

21.3

22.

TERMINATION FOR DEFAULT

GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to M/s. Prozeal infra Engineering Pvt Lid |
terminate the Contract in whele or in part if M/s. Prozeal infra Engineering Pyt
Ltd fails to deliver or execute any or all of the goods within the time period(s)
under the Contract or any extension thereof granted by GSECL pursuant to the
clause for Delay in Execution or Failure to Supply or, If M/s. Prozeal infra
Engineering Pvt. Ltd fails to perform any other obligations{s) under the Contract.
In the event GSECL terminates the Contract in whole or in part, pursuant to
above, GSECL may procure, upon such terms and in such manner as it deems
appropriate, goods similar to those undelivered, M/s. Prozeal infra Engineering
Pvt. Ltd shall be liable to GSECL for any excess costs for such similar goods.
However, M/s. Prozeal infra Engineering Pvt. Ltd shall continue the performance
of the Contract to the extent not terminated.

In case termination of the Contract due to default, M/s. Prozeal infra Engineering
Pvt. Ltd may be blacklisted by GSECL for future work.

RISK PURCHASE

If M/s. Prozeal infra Engineering Pvt. Ltd fails, on receipt of the Lol /NTP, to take
up the work within a reasonable period or leave the work Site after partial
execution of the work, GSECL shall have the liberty to get the work done through
other agency at M/s. Prozeal infra Engineering Pvt Ltd's own risk and additional
cost if any, If the situation, so warrants, to compel GSECL to cancel the Lol
placed on M/s. Prozeal infra Engineering Pvt. Ltd, it shall be liable to compensate
the loss or damage, which GSECL may sustain due to reasons of failure on M/s.
Prozeal infra Engineering Pvt. Ltd's part to execute the work in time.

ARBITRATION

All matters, questions, disputes, differences and / or claims arising out of and / or
concerning, and /or in connection with, and /or in consequence of and /or
relating to this contract which may arise between the parties in connection with
the Contract or any matter arising out of or in relation thereto shall be reported to
Gujarat Public Work Contract Dispute Arbitration Tribunal and provision of
Gujarat Public Work Contract Disputes Arbitration and Tribunal Act 1986 shall be
applied as updated from time to time.

Mfs. Prozeal infra Engineering Pvt. Ltd shall ensure that the work under this
Contract shall continue during arbitration proceedings and dispute and no
payments due from or payment by GSECL shall be withheld on account of such
proceedings except to the extent which may be in dispute.

The Arbitrator may, from time to time, with the consent of the parties to the
contract enlarge the time for making the award. The venue of the arbitration shall
be the place from which the acceptance of offer is issued or such other place as
the Arbitrator, in his discretion, may determine.

COURT OF COMPETENT JURISDICTION

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.
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23. CONTRACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of INR 300/- as
per standard Performa annexed as Appendix 19 of the Tender. The cost of the
stamp paper and agreement shall be borne by M/s. Prozeal infra Engineering Pvt.
Ltd . The agreement shall be signed by authorized person of M/s. Prozeal infra
Engineering Pvt. Ltd with the common seal of M/s. Prozeal infra Engineering Pyt
Ltd.

24, ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same, Please note that if M/s., Prozeal infra Engineering Pvt Litd fails to
acknowledge this order in token of acceptance within seven days' time from the
date of receipt, you will be deemed to have accepted this order and terms and
conditions set therein along with annexuref/schedules attached.

25. GSECL GST No.: 24AAACGE864F120

For & On behalf of Gujarat State Electricity Corporation Limited,

JG b
\1: e et
A n-‘a
M Jethva)
Chief Engineer (P&P)

GSECL: CO: Vadodara

Encl.: (1) Price Schedule

Copy to:
1. GM (F&A) GSECL, C.O.Vadodara

2: Chief Engineer (G), GSECL, GTPS, Gandhinagar
3. Superintending Engineer (Civil) GSECL, C.O.Vadodar
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Price Schedule- [Suppl

Sub: Detailed Supply Order for “Design, Engineering, Supply & Procurement, construction, erection, testing , commissioning , Operation and
Maintenance of 14 MW Solar Photovoltaic grid connected power plant at Vasundhara of Morbi district around substation of GETCO in the
State of Gujarat.”

Schedule of Prices

s Basic price Freight and GST “Final Price
r Particular Transportation (INR) (Including GST)
No.
(INR)
1 | Supply of PV Modules 46,45,00,400 /- 0 5,57,40,048 /- ! 52 02,40,448 /-
2 | Supply of Inverters 4,20,00,000 /- 0 50,40,000 /- ' 4,70,40,000 /-
3 | Supply of MMS 7,70,00,000 /- 0 1,38,60,000 /- §,08,60,000 /-
4 | Supply of Inverter Transformer 2,10,00,000 /- 0 37,80,000 /- 2.47.80,000 /-
5 | Supply of Power Transformer 2,10,00,000 /- 0 37,80,000 /- 2,47,80,000 /-
& | Supply of Civil items Inclusive Inclusive Inclusive !nmus_ive
Supply of Balance of System
including all equipment, materials,
7 | accessories ete, of SPV Plant, 8,33,36,400/- 0 1,50,00,552 /- 9,83,36,952 /-
Transmission line and GETCO bay
excluding Sr.no 1 to 6.
| Total: Eighty Crore Sixty Lakh Thirty-seven Thousand Four Hundred Only 80.60,37,400/-

56 -

=, b =
AE

ef Engineer (P&P)
GSECL: CO: Vadodara
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyiat Bhavwin, Race Course, Wadodars, incii-— 390007, Ph, 91-265861213 I Fax: 91-265-234 1508
el cepapLg e e bmallcorn Webmite: s gseclin
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_m_w—m-
GSECL/ PP / RE-Cell /14 MW Solar / Vasundhara / [ {]4% Date:2.0 -12-2.6 22
By %B;ed Post Work Order
To,

M/S. PROZEAL INFRA ENGINEERING PVT. LTD.,

"~ 406 , Block-A , Zoadiac Square,
Opp. Gurudwara , S.G. Highway, GST No.: 24AAHCP3289L1ZY
Ahemedabad — 380 059, Email: info@prozealinfra.com

Sub: Detailed Work Order for “Design, Engineering, Supply & Procurement, construction
erection , testing , commissioning , Operation and Maintenance of 14 MW Solar Photovoltaic
“rid connected power plant at Vasundhara of Morbi district around substation of GETCO in

the State of Gujarat.”

Ref: (1) EPC Tender No. GSECL/ PP/ RE & BD/ 14 MW Solar PV/ did, 16.05.2022 and

Subsequent amendments.

(2) T.O.L ref no GSECL/P&P/RE/Salar /14 MW/1278 dtd 30.07.2022

{3) Techno commercial discussion dtd. 01.08.2022

(4) Letter from M/s. Prozeal Infra Engineering Pvt. Lid No.SECL /PIEPL / 14MW /
220801-101 Did. 01.08.2022.

(5) LOI No. GSECL / P&P / RE / Solar / 14 MW / 1224 Dtd. 13.09.2022.

(6) LO! Acceptance Letter No. GSECL / PIEPL / Solar / 14 MW / 220914-101
Date: 14/09/2022.

(7) NTP Letter No. GSECL/P&P/RE/Solar/14 MWINTP/Vasundhara/1665
DT 18.10.2022,

Dear Sir,

*ith reference to GSECL tender, your techno commercial offer, subsequent
worrespondences & discussions, Letter of Intent referred at ref. (5) and M/s. Prozeal infra
Engineering Pvt. Ltd. acceptance thereof referred at (6), Gujarat State Electricity
Corporation Limited (GSECL) is pleased to award this detailed Work order for Design,
Engineering, Erection, Testing & Commissioning and civil works (including unloading &
storage of all materials supplied at site) at a total price of INR 1,65,20,000/- (Rupees One
Crore Sixty five Lakh Twenty Thousand only) for 14 MW Solar Photovoltaic (PV) Grid-
Connected Power Plant Vasundhara, Dist.; Morbi. The rates are inclusive of all duties and

taxes.

M/s. Prozeal infra Engineering Pvt. Ltd shall provide guarantee and be entirely responsible
for the execution of the Contract in accordance with the specification, schedules, Quality
plans, relevant standards and various annexures of Tender.

M/s. Prozeal infra Engineering Pvt. Ltd shall further provide guarantee and be responsible for
the quality and workmanship of all executed works for correct designs and drawings,
implementation as per relevant standards, erection, testing and commissioning of all plant
and equipments.




1 General

1.1  The General terms and conditions as well as the Special Terms and Conditions of the
tender are complimentary to each other and wherever there is a conflict; the special
terms and conditions shall prevail,

1.2  Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be veid and of no force and
effect unless specifically approved and expressly modified / amended by GSECL. M/s.
Prozeal infra Engineering Pvt. Ltd.. will alsc be deemed to be fully aware of the
GSECL's "General Terms and Conditions and special terms and conditions of Tender
documents” which forms part of this Order and any ignorance of the conditions will not
exempt M/s. Prozeal infra Engineering Pvt. Ltd from the liabilities to abide by the
sdme.

1.3 M/s Prozeal infra Engineering Pvt. Ltd shall take necessary and adequate safety
measures including issue and use of personal protective equipment and precautions
during work to avoid any accident, which may cause damage fo any
equipment/material or injury to workmen. GSECL shall not be responsible for any such

accidents.

2 Scope
It is not the intent to list out complete scope of works hereunder. The detail scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender. However, the broad scope of works shall
include but not limited to the following:

2.1 Erection, Testing & Commissioning:

The scope shall include Design, engineering, construction of all necessary civil/structural/

architectural works, erection/installation including unloading, storage and handling of

materials, equipment’s etc. supplied by the supplier at site, site testing, commissioning, trial
run, performance and guarantee tests and other services including co-ordination with supply
by M/s. Prozeal infra Engineering Pvt. Ltd., engineering and project management related to
the equipment/systems comprising 14 MW grid-connected Solar Photovoltaic Power plant,
commissioning and evacuation of power into the GETCO's 66 kV Mahika substation.

(Switchyard of Vasundhara SPV Project to be connected with 10 MW Garida SPV Project.)

Power Evacuation is at 66 KV Mahika SS common for GSECL Garida SPV Project &

Vasundhara SPV Project. For Vasundhara 14MW SPV project, evacuation is proposed

through GSECL Garida Pooling station. 66 KV Power evacuation through construction,

erection, testing and commissioning of complete 66 KV bay along with bus bar extension in
respective substations and required Transmission Line / U/G cable, as per GETCO
guidelines, with the guaranteed plant performance in the form of guaranteed CUF as
specified hereinafter in Schedule-2 and in accordance with the requirements, conditions,
appendices, drawings, etc. of Tender and General Terms and Conditions as well as special
terms and conditions of GSECL tender. Generation from solar PV plant shall be terminated at

66 KV GETCO SIS at Songadh, through 66 KV U/G cable or overhead line, which must be

GETCO approved Cable or AL conductor of suitable rating as per current carrying capacity,

fault level and voltage drop selection criteria.

2.11 The evacuation voltage shall be at 66 KV AC (three phase) wherein evacuating point
cum metering point shall be installed at 66KV Garida substation. However if additional
metering point is reqired by GETCO, M/s Prozeal infra Engineering Pvt. Ltd require to
fuifill the same.

2.1.2 ABT Meters to measure net power evacuation shall be installed at 66 KV Garida
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substation as per GETCO Guidelines.However if additional metering is required by
GETCO at 66 KV Mahika substation , M/s Prozeal infra Engineering Pvt. Ltd require to
fulfill the same.

3 Price

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices and
total amount not exceeding INR 1,65 ,20,000/- (Rupees One Crore Sixty five Lakh Twenty
Thousand only) inclusive of all Taxes and Duties. Prices offered are firm till execution
and completion of complete contract irrespective of completion period stipulated
herein and is without any price adjustment,

4. Taxes And Duties

Prices are firm and inclusive of all taxes and duties.

5. Statutory Variation
5.1 Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractual completion period :

(i)  If any increase takes place in taxes and duties due to statutory variation, then
GSECL shall admit the same on production of documentary evidences.

(i)  If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate
of taxes and duties while making the payment.

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are attributable solely
to GSECL, the provisions of (A) (i) & (ii) above shall apply.

(ii) If reasons for extension of contractual completion period is attributable to M/s
Prozeal infra engineering Pvt Ltd, then;

(a) Any increase in takes place in taxes & duties due fo statutory variation, then
GSECL shall not admit the same; however GSECL shall admit the taxes &
duties at the rate prevailing during payment of last invoice raised during
original contract completion period.

(b) If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate
of taxes and duties while making the payment.

(c) Variation on account of exchange rate will not be payable. No statutory
variation shall be payable by GSECL on the input items. i.e. raw materials ete,
except Solar Cells.

6 Terms of Payment:

GSECL shall pay to M/s. Prozeal infra Engineering Pvi. Ltd. in the fellowing manner
for Erection, Testing and Commissioning (ETC) against achieving the respective
milestones of ETC.
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o, Milestone for Works WRtoSEoe 0 ey
no tender

Mobilization Advance Payment (Interest Free) against | Sﬁt : WL contams

1 Bank Guarantee of Equivalent Value. | (Including Taxes and
! Duties)

: o S = 70% of executed
Against monthly RA bills for the Works executed at activity /item as per

site BBU,

I . . 10% of executed
Upon successful commissioning of full capacity of the activity /item as per

plant BBU.

) . | 10% of executed
Upon Completion of Successful Operational at:ti':ify /item as per

Acceptance Test BBU.

o 5% of executed

5 Upon Completion of all the Facilities of the project activityfitem as per
BBU.

m

Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
12 (Twelve) months and shall be extended till adjustment of the entire amount.

All works shall be considered for payment on pro-rata basis of payment milestones as
per approved billing break up to be approved after award of contract.

M/s. Prozeal infra Engineering Pvt. Ltd. shall submit all the invoices related to Project
to The Chief Engineer (Generation), Gandhinagar TPS with copy to Chief Engineer
(P&P), Corporate Office, GSECL, Vadodara. All material shall be consigned to Chief
Engineer (Generation), Gandhinagar TPS.

The payment for works shall be released on monthly basis.

Mobilization Advance Payment shall be adjusted in monthly RA bills on pro-rata basis.
For payment against Milestone 2 of works, the joint recording of work done at site
shall be attached with the Invoices.

Contract Value of Works means the Contract value of the Works part of the EPC
Contract price.

Commercial Operation Date" (COD) with respect to the Project/Unit shall mean the
date on which the project /unit is commissioned (certified by GEDA) and available for
commercial operation and such date as specified in a written notice given at least 10
days in advance by the EPC Contractor to GSECL /GUVNL.

While making payment for each invoice, amount of GST and applicable cess will be
kept under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill amount in GST return for
concern order after due venfication.

10. Subject to any deduction which the Company may be authorized to make under this

Contract, and or to any additions or deductions provided for in this Contract, M/s.
Prozeal infra Engineering Pvt. Ltd.. shall be entitled to payment as follows:
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7.2

7.3

7.4

7.5

7.6

b

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurement for the guantified items as per schedule of works.

b. M/s. Prozeal infra Engineering Pvt. Ltd.. shall submit the bill / invoice for the work
executed showing separately applicable GST and any other statutory levies in the
kil / invoice.

c. All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force.

d. Payment shall be made by COA/DYCAC/Account Officer, GSECL CO, Vadodara
by RTGS/NEFT.

Insurance

During the construction period, i.e, before the Commissioning of the Project, all
insurance related expenses shall be borne by M/s, Prozeal infra Engineering Pvt. Ltd.
The goods supplied under the Contract shall be fully insured against the loss or
damage incidental to manufacture or acquisition, transportation, storage, delivery,
theft, natural or other disaster, etc. in such @ manner that the GSECL shall not incur
any financial loss, as long as the construction of the Project continues to remain under
the custody of M/s, Prozeal infra Engineering Pvt. Lid.

In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc. under the coverage of insurance M/s. Prozeal infra
Engineering Pvt. Ltd shall lodge the claim as per rules of insurance. Any FIR required
to be lodged to local Police Station shall be the responsibility of M/s. Prozeal infra
Engineering Pvt. Ltd.

M/s. Prozeal infra Engineering Pvt. Ltd shall arrange to supply/ rectify/ recover the
materials even if the claim is unsettled for timely completion of the Project. The final
financial setlement with the insurance company shall be rested upon M/s. Prozeal
infra Engineering Pvt, Ltd.

In case of any delay of the Project attributable to M/s. Prozeal infra Engineering Pvt.
Ltd., M/s. Prozeal infra Engineering Pvt. Ltd. themself in consultation with the GSECL
should take the extension of insurance. Any financial implications shall, however, be
borne by Mfs. Prozeal infra Engineering Pvt. Ltd.

M/s. Prozeal infra Engineering Pvt. Ltd, shall arrange for providing insurance coverage
to its workmen under Workmen's Compensation Act or similar Rules and Acts as
applicable during execution of work for covering risk against any mishap to its
workmen. M/s. Prozeal infra Engineering Pvt. Ltd shall also undertake a Third Party
Insurance. The GSECL shall not be responsible for any such loss or mishap,
Comprehensive insurance is to be arranged by M/s. Prozeal infra Engineering Pvt. Ltd
during the O&M period of the Contract.

At the end of the term of insurance undertaken by M/s. Prozeal infra Engineering Pvt.
Ltd., M/s. Prozeal infra Engineering Pvt. Ltd. shall provide all the necessary
documents to the satisfaction of the GSECL in order to enable the GSECL to take up
the insurance of the Plant.

Security Deposit Cum Performance Guarantee

You have submitted BG no. 0067NDLG00007023 dtd. 30.09.2022 amounting INR
411,27 870/- (i.e., Rs Four Crore Eleven Lakh twenty seven Thousand Eight
Hundred seventy only) which is valid till 27.02.2025.
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B.2

83

9.1
9.2

10.
10.1

10.2

10.2.1

10.2.2

10.2.3

In case of delay in demonstration of the PG test, the SD/PBG will have to be
extended up to 3 months beyond the due date for completion of PG test and shall

continue till next one (1) year.

SD/PBG shall be returned only after successful Performance Guarantee Test/ Final

Acceptance Test.

Completion Period:

The NTP (Notice to proceed) Date is 19.10.2022.

The time of completion and Commissioning of the Plant is 12 months from date of
NTP (Notice to proceed) i.e. 12 months from 19.10.2022, Hence, completion date
shall be 18.10.2023.

Final Commissioning and Plant Acceptance

The commissioning procedure shall be as per GEDA/ GETCO | GSECL / PGVCL
! Chief Electrical Inspector to Government (CEIG) requirements. Premier Solar
Powertech Pvt. Electronics Ltd. shall also ensure the following:

i. Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State and
any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / PGVCL/GEDA.

ii. Inspection and successful electrical commissioning certificate from the Company.

iii. Obtaining all certificates required by DisCom from agency appointed by them.

iv. Satisfactory completion certificate towards completion of all other contractual
obligations by M/s. Prozeal infra Engineering Pvi. Lid as stipulated from the
GSECL.

Handing over taking over

14 MW project shall be taken over by GSECL upon successful completion of all tasks
to be performed at Site(s) on execution of Erection, testing and commissioning of all
plants and equipment’s’ by M/s. Prozeal infra Engineering Pvt. Ltd in accordance with
provision of the Tender and corrigendums. During handing over complete Project
work, M/s. Prozeal infra Engineering Pvt Ltd shall submit the following for
considering final payment:

a. All as- Built Drawings;,

b. Detailed Engineering Document with detail specifications, schematic drawing,
circuit drawing and test results, manuals for all deliverable items, Operation,
Maintenance & Safety Instruction Manual and other information about the
project;

c. Bill of material;

d. Inventory of spares at projects Site.

e. Copies of all warranties/guarantees.

Immediately after taking over of complete Plant. the same will be handed over to
M/s. Prozeal infra Engineering Pvt. Ltd for Operation & Maintenance for a period as
mentioned in Tender.

Handing over will be done only after Completion of Facililies and successful
Operational Acceptance Test.
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10.2.4 Prior to handing over, GSECL shall conduct a plant audit by self or by appointing

11.
1.1

11.2

12.

13.
131

13.2

third party as per GSECL's discretion, and any defects identified during such audits
or inspection shall be rectified by M/s. Prozeal infra Engineering Pvt. Lid.at its own
cost prior to the completion of the O&M period,

Responsibility of M/S PROZEAL INFRA ENGINEERING PVT. LTD.
M/s. Prozeal infra Engineering Pvt. Ltd shall provide guarantee and be entirely
responsible for the execution of the Contract in accordance with the specification,
schedules, and annexures of the Tender

M/s. Prozeal infra Engineering Pvt. Ltd shall further provide guarantee and be
responsible for the guality and workmanship of all completed works, correct
designs and drawings, correct erection, testing and commissioning including
operation & maintenance.

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
complete invoices along with all supporting documents.

Liguidated Damages and Under Performance.

If M/s. Prozeal infra Engineering Pvt. Ltd fails to deliver the plant or fails to start the
work within specified time frame after issue of Lol/NTP or leaves the work site after
partial execution of the work, GSECL shall have the right to get the work done through
any other agency at the risk and cost of M/s. Prozeal infra Engineering Pvt Ltd
Further to this, GSECL may, without prejudice to the right of M/s. Prozeal infra
Engineering Pvt Ltd to recover damages for breach of trust of the Contract, may

impose penalties.

Delay in commissioning

13.21 In case M/s. Prozeal infra Engineering Pwvt. Ltd fails to achieve successful

13.2.2

Commissioning of plant by the due date indicated in Timeline Clause 9, then GSECL
shall levy the Liquidated Damages on M/s. Prozeal infra Engineering Pvt. Ltd 50% of
name plate AC capacity shall be considered for partial commissioning, subject to
confirmation from GUVNL for purchase of power. Operational Acceptance Test (OAT)
shall start only when full capacity is commissioned by M/s Prozeal infra Engineering
Pvt. Ltd.

In case M/s Prozeal infra Engineering Pvt. Ltd fails to achieve successful
Commissioning of Plant by the date prescribed Timeline, the Liguidated Damages
shall be levied to M/s Prozeal infra Engineering Pvt. Ltd as under:

a. Delay upto 30 days: Amount of INR 15,000/- / MW/Day shall be deducted as
Penalty for the first 30 days of delay, calculated on per day basis and proportionate
to the capacity not commissioned as COD with GEDA/GUVNL.

b. Delay more than 30 days and up to 60 days: Amount of INR 25,000/~ / MW/Day

shall be deducted as Penalty, calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUVNL.

c. Delay more than 60 days: Amount of INR 35,000/- / MW/Day shall be deducted as
Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDA/GUVNL.
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13.3

134

13.5

14
14.1

14.2

Maximum applicable Liquidated Damages: The upper ceiling for total liguidated
damages for delay shall be maximum 10% of the EPC Contract Price.

For calculation of penaity, date of NTP shall be reference date.

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio
(PR) as determined through the Test Procedure in the Appendix 16 of tender
Procedure for Performance Testing will attract imposition of Liquidated Damages after
one {1) unsuccessful chance. For any shortfall in PR below 0.75 by M/s. Prozeal infra
Engineering Pvt. Ltd for the second (2) time, a penalty of Rs. 4 |lacs x AC capacity
shall be levied. In case the first Test is unsuccessful, then, penalty shall not be
charged but M/s Prozeal infra Engineering Pvt. Ltd has to make the necessary
corrections to conduct the test again within the stipulated time of maximum 30 days so
as to demonstrate the PR equal to or more than 0.75. In the second (2nd) time, a
penalty at the rate specified above shall be levied on M/s Prozeal infra Engineering
Pvt. Ltd. The penalty shall be deducted from the pending payment and Performance
Bank Guarantee. However, if M/s Prozeal infra Engineering Pvt. Ltd feels that NEEGG
may not be achieved and want to carry out further correction, the same will be allowed
for one or more time i.e. 3rd time but PG Test and O&M period shall start from such
later date as mentioned in Point No. A (xi) in tender; Table Pg. 4. In case M/s Prozeal
infra Engineering Pvt. Ltd is successful in 3rd attempt, then, Rs. 4 lacs x AC capacity
deducted after unsuccessful 2™ attempt shall be returned. However, if M/s Prozeal
infra Engineering Pvt. Ltd fails in the 3rd attempt as well, then the penalty deducted at
the time of 2nd unsuccessful attempt shall not be returned. Applicable taxes (If any)
will be levied al the applicable rate on all liquidated damages as well as penalties,

Performance Guarantee Test / Final Acceptance Test

If the "Actual Delivered Energy” at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 18, then, the penalty at rate of INR 3.00 per kWh (
Maximum 10% of EPC contract value, excluding total O&M Contract Value) shall be
charged for the shortfall.

Defect Liability

M/s Prozeal infra Engineering Pvt. Ltd must warrant that the facilities or any part
thereof shall be free from defects in the design, engineering, materials and
workmanship of the Plant and Equipment supplied and of the work executed.

If it shall appear to the authorized representative of the GSECL that any supplies have
been executed with unsound, imperfect or unskilled workmanship, or with materials of
any inferior description, or that any materials or articles provided by M/s Prozeal infra
Engineering Pvt. Ltd for the execution of Contract are unsound or otherwise not in
accordance with the Contract, M/s Prozeal infra Engineering Pvt. Ltd shall on demand
in writing inform the authorized representative of the GSECL specifying the item,
materials or articles complained of, notwithstanding that the same may have been
inadvertently or otherwise passed, certified and paid for. M/s Prozeal infra Engineering
Pwt. Ltd shall forthwith rectify or remove and replace that item so specified and provide
other proper and suitable materials or articles at its own charge and cost, and in the
event of failure to do so within a period to be specified by the authorized
representative of the GSECL in its demand aforesaid, the Project Manager may on
expiry of notice period rectify or remove and re-execule the fime or remove and
replace with others, the materials or articles complained of as the case may be at the
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14.3

14.4

14.5

14.6

14.7

14.8

149

14.10

14.1

risk and cost in all respects of M/s Prozeal infra Engineering Pvt. Lid The decisions of
the authorized representative of the GSECL as to any question arising under this
Clause shall be final and conclusive.

M/s Prozeal infra Engineering Pvt. Ltd shall be liable for the operation and
maintenance of the Facility and

Consequently shall be required to rectify any defects that emerge during the operation
of the Facilities for the entire term of this Contract. Defect Liability Period shall be
eighteen (18) months from the date of Commissioning or twelve (12) months from the
completion of last Operational Acceptance Test, whichever is later.”

If during the Defect Liability Period any defect found in the design, engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by M/s Prozeal infra Engineering Pvt. Ltd, M/s Prozeal infra Engineering
Pvt. Lid shall promptly, in consultation and agreement with GSECL regarding
appropriate remedying of the defects, and at its cost, repair, replace or otherwise
make good (as M/s Prozeal infra Engineering Pwvl. Lid shall, at its discretion,
determine) such defect as well as any damage to the Facilities caused by such defect.

Furthermore, without prejudice to the generality of the foregoing, it is clarified that M/s
Prozeal infra Engineering Pvt. Ltd shall also be responsible for the repair, replacement
or making good of any defect or of any damage to the Facilities arising out of or
resulting from any of the following causes:

a) Improper operation or maintenance of the Facilities by M/s Prozeal infra

Engineering Pvt. Ltd during Operation and Maintenance of the Facility; or
b) Operation of the Facilities violating specifications of the Facilities.

GSECL shall give M/s Prozeal infra Engineering Pvt. Ltd notice stating the nature of
any such defect together with all available evidence thereof, promptly following the
discovery thereof. GSECL shall afford all reasonable opportunity for M/s Prozeal infra
Engineering Pvt. Ltd to inspect any such defect,

GSECL shall provide M/s Prozeal infra Engineering Pvt. Ltd all necessary access to
the facilities and the site to enable M/s Prozeal infra Engineering Pvt. Ltd to perform its
obligations.

M/s Prozeal infra Engineering Pvt. Ltd may, with the consent of the GSECL, remove
from the Site any Plant and Equipment or any part of the Facilities that are defective, if
the nature of the defect and/ or any damage fo the Facilities caused by the defect is
such that repairs cannot be expeditiously carried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, the GSECL may give to M/s Prozeal
infra Engineering Pvi. Ltd a notice requiring that tests of the defective part of the
Facilities shall be made by M/s Prozeal infra Engineering Pvt. Ltd immediately upon
completion of such remedial work, whereupon M/s Prozeal infra Engineering Pvt. Lid
shall carry out such tests.

If such part fails the tests, M/s Prozeal infra Engineering Pvt. Ltd shall carry out further
repair, replacement or making good (as the case may be) until that part of the
Facilities passes such tests, The tests, in character, shall in any case be not inferior o
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14,12

14.13

what has already been agreed upon by GSECL and M/s Prozeal infra Engineering
Pvt. Ltd for the original equipment/part of the Facilities.

If M/s Prozeal infra Engineering Pvt. Ltd fails to commence the work necessary to
remedy such defect or any damage to the Facilities caused by such defect within a
reasonable time (which shall in no event be considered to be less than seven (7)
days), the GSECL may, following notice to M/s Prozeal infra Engineering Pyt Ltd,
proceed to do such work, and the reasonable costs incurred by GSECL in connection
therewith shall be paid to GSECL by M/s Prozeal infra Engineering Pvt. Ltd or may be
deducted by the GSECL from any monies due to M/s Prozeal infra Engineering Pvt.
Ltd or claimed under the Performance Guarantee, without prejudice to other rights,
which GSECL may have against M/s Prozeal infra Engineering Pvt. Ltd in respect of

such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the period during which the
Facilities or such part cannot be used by the GSECL because of any of the aforesaid
reasons. Upon correction of the defects in the Facilities or any part thereof by repair/
replacement, such repair/ replacement shall have the defect liability peried of eighteen
(18) months from such replacement.

14.14 In addition, Mfs Prozeal infra Engineering Pvt. Ltd shall also provide an extended

15
15.1

5.2

16

warranty for any such component of the Facilities and for the period of time. Such
obligation shall be in addition to the Defect Liability Period specified under Clause
14.0.

Bar Chart/Pert Chart And Progress Report

M/s Prozeal infra Engineering Pvt. Ltd shall submit a weekly progress report on
execution of works conforming to bar/ PERT Chart and format provided by GSECL. In
case of any slippage(s) or delay in execution of work reasons for such delay along
with details of hindrances will be submitted by M/s Prozeal infra Engineering Pvt. Ltd
along with modified Bar/ PERT Chart mentioning the action plan being taken to keep
the due date of completion of project unchanged. If required, Mfs Prozeal infra
Engineering Pvt. Ltd shall use additional manpower to keep the due date of
coempletion of Project unchanged.

The authorized representative of M/s Prozeal infra Engineering Pvt. Ltd shall review
the progress of the Project work every fortnight on a prefixed day at project site with
GSECL or its representative as per the network and record the minutes.

Approval Of Designs/Drawings

16.1 The following procedure has to be followed for assessment and approval of designs,

specifications and drawings during the course of the project. M/s Prozeal infra
Engineering Pvt. Ltd shall submit to the GSECL /Consuitant the documents in hard
copy and soft copy to both with proper reference and drawing numbers. The
respective documents for selection, supply, installation, erection, commissioning of
equipment/ structures have to be submitted at least 15 days in advance to the planned
start of the activity as per M/s Prozeal infra Engineering Pvt. Ltd's project schedule.
M/s Prozeal infra Engineering Pvt. Ltd shall submit documents as required for this
preject according to his design and specifications. The GSECL / Consultant (on behalf
of the GSECL) will assess and approve the documents within 15 days of submission
of documents; and only after the approval, Mfs Prozeal infra Engineering Pvt. Ltd shall
release the documents on site for execution. The documents shall be revised by Mis
Prozeal infra Engineering Pvt. Ltd as per instructions'/comments given by the GSECL
Page 10 of 21
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| Consultant (on behalf of the GSECL) if required, prior to execution, Subsequent
revisions and the final version of the documents shall also be submitted in hard and
soft copy to the GSECL and the Consultant. M/s Prozeal infra Engineering Pvt. Ltd
has to take into account the above mentioned process of revisions (if reguired) and
adjust the preparation and delivery of the documents such that the overall planned
project schedule is not affected.

16.2 M/s Prozeal infra Engineering Pvt. Ltd shall submit all drawings, which are related to

16.3

plant for approval and M/s Prozeal infra Engineering Pvt. Ltd, shall not claim any
drawing as their intellectual property. Drawing which is developed for project will be
the intellectual property of the GSECL.

M/s Prozeal infra Engineering Pvt. Ltd shall submit a comprehensive project
management schedule in the form of a Gantt chart CPM/PERT chart and shall be

liable for abiding by the schedule.

16.4 M/s Prozeal infra Engineering Pvt. Ltd shall submit a comprehensive maintenance

17
171

17.2

17.3

17.4

schedule for operation and maintenance of the photovoltaic power plant along with
checklists before commencement of work on site and shall be liable for abiding by the
schedule. All construction, operation and maintenance procedures shall be carried out
through appropriate relevant standards, regulations and labour laws.

Inspection & Testing

GSECL or its authorized representative including appointed Consultant for the project
shall have, at all times, access to M/s Prozeal infra Engineering Pvt. Lid's premises
and also shall have the power to inspect and examine the materials and workmanship
of project work during its manufacture, shop assembly and testing. If part of the plant
is required to be manufactured in the premises other than M/s Prozeal infra
Engineering Pvt. Ltd's unit, the necessary permission for inspection shall be obtained
by M/s Prozeal infra Engineering Pvt. Ltd on behalf of GSECL or its duly authorized
representative.

GSECL shall have the right to serve notice in writing to M/s Prozeal infra Engineering
Pvt. Ltd on any grounds of objections, which may have in respect of the work. M/s
Prozeal infra Engineering Pvt. Lid shall have to satisfy the objection, otherwise,
GSECL at their liberty may reject all or any component of plant or workmanship
connected with such work.

M/s Prozeal infra Engineering Pvt Ltd or their authorized representative shall issue
request letter to GSECL for testing of any component of the plant, which is ready for
testing at least fifteen (15) days in advance from the date of actual date of testing at
the premises of M/s Prozeal infra Engineering Pvt. Ltd or elsewhere. When the
inspection and the tests have been satisfactorily completed at M/s Prozeal infra
Engineering Pvt. Ltd's works, GSECL shall issue a certificate to that effect. However,
the GSECL at its own discretion may waive the inspection and testing in writing under
very special circumstances. [n such case, M/s Prozeal infra Engineering Pvt. Ltd may
proceed with the tests which shall be deemed to have been made in GSECL's
presence, and it shall forthwith forward six (6) sets of duly certified copies of test
results and certificates to GSECL for approval of the GSECL. M/s Prozeal infra
Engineering Pvt. Ltd, on receipt of written acceptance from GSECL, may dispatch the
equipment immediately for erection and installation.

For all the tests to be carried out, whether in the premises of M/s Prozeal infra
Engineering Pvt. Lid or any subcontractor or the supplier, M/s Prozeal infra
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17.5

176

17.6

s T

18
18.1

18.2

18.3

18.4

19
19,1

18.2

19.3

19.4

20.
20.1

Engineering Pvt, Ltd shall provide labour, materials, electricity, fuel, water, stores,
apparatus and instruments etc, free of charge as may reasonably be demanded to
carry out such tests of the plant in accordance with the Contract. M/s Prozeal infra
Engineering Pvt Ltd shall provide all facilites to GSECL or its authorized
representative to accomplish such testing.

GSECL or their authorized representative shall have the right to camy out inward
inspection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications, shall have the liberty to reject the same.

If GSECL desires, testing of any component(s) of the plant be carried out by an
independent agency, the inspection fee, if any, shall be paid by GSECL. However, M/s
Prozeal infra Engineering Pvt. Ltd shall render all necessary help to GSECL whenever
required free of charge.

M/s Prozeal infra Engineering Pvt. Ltd shall have to provide the necessary testing
reports to GSECL as and when required,

Neither the waiving of inspection nor acceptance after inspection by GSECL shall,

in anyway, absolve M/s Prozeal infra Engineering Pvt. Lid from the responsibility of
supplying the Plant and Equipment strictly in accordance with specifications and
drawings, etc.

Assignment or Subletting Of Contract:

M/s Prozeal infra Engineering Pvt. Ltd shall not, without the prior consent in writing
from GSECL local TPS office, assign or sublet or transfer its Contract in whole or in
part, its obligations to perform under the Contract or a substantial part thereof, other
than raw materials, or for any part of the work of which makers are named in the
Contract, provided that any such consent shall not relieve M/s Prozeal infra
Engineering Pvt, Lid from any obligation, duty or responsibility under the Contract.
M/s Prozeal infra Engineering Pyl Ltd shall notify the Company in writing of all
subcontracts awarded under the Contract. Such notification shall not M/s Prozeal infra
Engineering Pvt, Ltd from any liability or obligation under the Contract.
Subcoentracting a work shall not, under any circumstances, relieve M/s Prozeal infra
Engineering Pvt. Ltd from its obligations towards the Project and GSECL.

In case, M/s Prozeal infra Engineering Pvi. Ltd engages any Subcontractor to carry
out a part of the work, the Subcontractor should have requisite Government License
for carrying out such part of the work.

Power and Water Supply during Construction
M/s Prozeal infra Engineering Pvt. Ltd shall arrange for the temporary Power Supply
at the site for construction purpose at its own cost.
Cost of water shall be as per prevailing rates from time to time and to be borne by
M/s Prozeal infra Engineering Pyt. Ltd.
Cost of electricity required during construction shall be payable by M/S PROZEAL
INFRA ENGINEERING PVT. LTD.. For construction, temporary connection from
Distribution Company shall be arranged by M/s Prozeal infra Engineering Pvt. Ltd as

per applicable tariff,
GSECL shall not provide facility for storage of material, and accommodation for
labours at site. M/s Prozeal infra Engineering Pvt. Lid shall make their arrangement for

the same.

Labour Engagement :
M/s Prozeal infra Engineering Pvt. Ltd shall be responsible to provide all wages and
allied benefits to its labours engaged for exscution of the project work and also to
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20.2

20.3

204

20.5

21
211

21.2

21.3

214

21.5

216

22
221

carry out Operation and Maintenance service. M/s Prozeal infra Engineering Pvt. Ltd
shall remain liable to the authorities concerned for compliance of the respective
existing rules and regulations of the government for this purpose and shall remain
liable for any contravention thereof,

Strict adherence of various applicable labour laws like the Factories Act, Minimum
Wages Act, ESI Act, Payment of Wages Act, the Workman's Compensation Act, EPF
Act, Labour (Regulation & Abolition) Act, 1970 and all other statutory requirements as
amended from time to time to the entire satisfaction of Central/State Govt. Authorities,
shall be the responsibility of M/s Prozeal infra Engineering Pvt. Ltd and they shall have
to make good loss, if any, suffered by GSECL on account of default in this regard by
M/s Prozeal infra Engineering Pvt. Ltd,
M/s Prozeal infra Engineering Pvt. Ltd. is encouraged to use local manpower as per the
local statutory (labour) requirement, if any.

M/s Prozeal infra Engineering Pvt. Ltd shall obtain license under Contract Labour
(Regulation &Abolition) Act 1970, read with rules framed there under and furnish the
same to the GSECL within 15 days of the issue of Detailed order of Contract failing
which the detailed order of contract shall be cancelled/fterminated without any further
notice performance guarantee shall be forfeited.

M/s Prozeal infra Engineering Pvt. Lid should employ managerial level Employee
knowing Vernacular language to ease the Execution of the Project and proper
coordination at site.

Force Majeure

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause lasts.

The term "Force Majeure” shall have herein mean riots (other than among the
M/s Prozeal infra Engineering Pvt. Ltd's employee), Civil commotion, War (whether
declared or not), invasion, act of foreign enemies hostilities, civil war, rebellion,
revolution, insurrection, military coup, damage from aircraft, nuclear fission,
embargoes, quarantines, acts of god such as earthquake (above 7.0 magnitude on
Richter scales), lightning, unprecedented floods, fires not caused by M/s Prozeal infra
Engineering Pvt. Ltd's negligence and other causes which M/s Prozeal infra
Engineering Pvt. Ltd has no control and accepted as such by GSECL whose decision
shall be final and binding. Normal rainy season and monsoons are not Force Majeure.
Upon occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause |asts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part
thereof, at its discretion.

M/s Prozeal infra Engineering Pvt. Ltd shall not claim any compensation for Force
Majeure conditions and shall take appropriate steps to insure men and materials
utilized by it under the Contract well in advance.

Termination

The GSECL may, without prejudice to any other remedy for breach of Contract, by

written notice of default sent to M/s Prozeal infra Engineering Pvt. Ltd, terminate the

Contract in whole or in part if M/s Prozeal infra Engineering Pvt. Ltd fails to deliver or

execute any or all of the goods within the time period(s) under the Contract or any
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22.2

22.3

224

23.

24
241

24.2

24.3

25.

26.

extension thereof granted by GSECL pursuant to the clause for Delay in Execution or
Failure to Supply or, if M/s Prozeal infra Engineering Pvt. Ltd fails to perform any other
obligations(s) under the Contract.

In the event GSECL terminates the Contract in whole or in part, pursuant to above,
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, M/s Prozeal infra Engineering Pvt. Ltd shall be
liable to GSECL for any excess costs for such similar goods. However, M/s Prozeal
infra Engineering Pvt. Ltd shall continue the performance of the Contract to the extent
not terminated.

In case M/s Prozeal infra Engineering Pvt Ltd is not able to demonstrate the "Actual
Delivered Energy” as per the "Base NEEGG" based on the procedure mentioned in
Annexure A during the Performance Guarantee Test and after the penalties levied as
mentioned in Clause 13,; GSECL reserves the right to terminate the Contract at its
discretion if there are no efforts are made from M/s Prozeal infra Engineering Pvt. Ltd
to correct the issues regarding plant perfermance.

In case termination of the Contract due to default, M/s Prozeal infra Engineering Pvt.
Ltd may be blacklisted by GSECL for future work,

Risk Purchase

If M/s Prozeal infra Engineering Pvt. Lid fails, on receipt of the Lol, to take up the work
within a reasonable period or leave the work Site after partial execution of the work,
GSECL shall have the liberty to get the work done through other agency at M/s
Prozeal infra Engineering Pvi. Ltd's own risk and additional cost if any. If the situation,
so warrants, to compel GSECL to cancel the Lol placed on M/s Prozeal infra
Engineering Pvt. Ltd, it shall be liable to compensate the loss or damage, which
GSECL may sustain due to reasons of failure on M/s Prozeal infra Engineering Pvt.
Ltd's part to execute the work in time.

Arbitration

All matters, questions, disputes, differences and / or claims arising out of and / or

concerning, and /or in connection with, and /or in conseguence of, and /or relating to

this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reported to Gujarat Public Work

Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract

Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to

time.

M/s Prozeal infra Engineering Pvt. Ltd shall ensure that the work under this Contract
shall continue during arbitration proceedings and dispute and no payments due from
or payment by GSECL shall be withheld on account of such proceedings except to
the extent which may be in dispute.

The Arbitrator may, from time to fime, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may determine.

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.

Contract Agreement
You will have to enter into a contract agreement on a stamp paper of INR 300/- as
per standard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borne by M/s Prozeal infra Engineering Pvt. Ltd. The
agreement shall be signed by authorized person of Mfs Prozeal infra Engineering
Pvt. Ltd with the common seal of M/s Prozeal infra Enginesring Pyt Lid.
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27. Acknowledgement

28.

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if M/s Prozeal infra Engineering Pvt. Ltd fails to acknowledge
this arder in token of acceptance within seven days' time from the date of receipt, you
will be deemed to have accepted this order and terms and conditions set therein
along with annexure/schedules attached.

GSECL GST No.: 24AAACGB864F1Z0
For & On behalf of Gujarat State Electricity Corporation Limited,

367 st

Jethva)

Chief Engineer (P&P)
GSECL: CD: Vadodara

Encl: (1) Schedule of Prices & Schedule 2
(2) Annexure A

Copy to:

1. GM (F&A) GSECL, C.O. Vadodara

2. Chief Engineer (G) GSECL, Gandhinagar TPS.

3. Superintending Engineer (Civil) GSECL, C.0. Vadodara
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Sub: Detailed Work Order for 'Design, Engineering, Supply & Procurement, construction ,
erection , testing , commissioning , Operation and Maintenance of 14 MW Solar Photovoltaic
grid connected power plant at Vasundhara of Morbi district around substation of GETCO in
the State of Gujarat.”

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

Guaranteed

Year  Generation | cyge,
(NEEGG)

Kwh
28820400 23.50 %

28561016 23.29 %
28303967 23.08 %
28049232 22 .87 %

27796788 22.67 % |

L S T

i RN Lt
NSl
el 'a_ﬂ"
(D M Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub:

Detailed Work Order for “Design, Engineering, Supply & Procurement,

construction , erection , testing , commissioning , Operation and Maintenance of 14
MW Solar Photovoltaic grid connected power plant at Vasundhara of Morbi district
around substation of GETCO in the State of Gujarat.”

Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

4

Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operational Acceptance Test.

The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by M/s Prozeal infra Engineering Pvt. Ltd in
presence of the GSECL. M/s Prozeal infra Engineering Pvt. Lid 's Engineer shall make
the plant ready to conduct such tests. The Operational Acceptance Test shall be
commenced, within a period of one (1) month after successful Commissioning and,
there will be continuous monitoring of the performance for 30 days. Any extension of
time beyond the above one (1) month shall be mutually agreed upon. These ftests
shall be binding on both the parties to the Contract to determine compliance of the
equipment with the guaranteed performance parameters. This monitoring will be
performed on the site under the supervision of the GSECL / GSECL's engineer.

The test will consist of guaranteeing the correct operation of the plant over 30 days, by
the way of the efficiency rate (performance ratio) based on the reading of the energy
produced and delivered to the grid and the average incident solar radiation. During
this period of 30 days, any 6 (five) instances of 15 (fifteen) minutes shall be taken to
calculate the instantaneous Performance Ratio of 15 minutes block as per the formula
given below in Point MNo. 5. If the PR of these fives Instances is above 75%, then
Operational Acceptance Test (OAT) shall be considered successful.

PR shall be demonstrated against the installed DC Capacity.

The Efficiency or performance ratio (PR) of the PV Plant is calculated as follows
(according to |EC 61724)

Performance Ratio (PR) = YA/ YR

YA = Eac/ PNom
YR = IR Site/ IR STC

Where;
YA = Final PV system yield (representing the number of hours that the system would
need to operate at its rated output power PNom to contribute the same energy to the

grid as was monitored.
YR = Reference yield (representing the number of hours during which the solar

radiation would need to be at STC irradiance levels in order to contribute the same
incident energy as was monitored).

Eac = AC energy injected into the grid during a clearly specified amount of time (kWh).
PNom = Installed nominal peak power of modules (Name plate rating at STC) (kWp),
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IRSite = Irradiation on the module plane of array during a clearly specified amount of
time (measured with a pyranometer installed on the plane of array, POA) (kWh/sg. m).

IRSTC = Irradiance at STC (kW/ sq. m}), 1000W/m2

Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance:

« Power Meter at the delivery point.

+ Power Meter for each inverter for reference only.

« One nos. calibrated pyranometer to determine irradiance on the plane of array
(with a target measurement uncertainty of + 2).

« One nos. calibrated pyranometer to determine irradiance on horizontal plane (with
a target measurement uncertainty of £ 2)

« Two nos. thermocouples to measure module temperature with a measurement
uncertainty of £1 °C.

Shielded ventilated thermocouple with a measurement accuracy of £1°C.
An anemometer mounted on a 10m mast to measure wind speed (without
additional shadowing on modules).

« Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and M/s Prozeal infra Engineering Pvt. Ltd jointly
for the said period.

« M/s Prozeal infra Engineering Pvt. Ltd shall show the specified PR for Operational
Acceptance.

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1_A weather station with a calibrated pyranometer shall be installed by M/s Prozeal infra
Engineering Pvt. Ltd at the location mutually agreed by M/s Prozeal infra Engineering
Pyt Ltd and GSECL. The test report for the calibration shall be submitted by M/s
Prozeal infra Engineering Pvt. Ltd for approval by GSECL. The calibration should be
traceable to a national/international laboratory. The output of this pyranometer for
shall be logged in the SCADA system.

2.1n case the pyranometer is found to be working ermratically then immediately M/s
Prozeal infra Engineering Pvt Ltd shall take necessary steps to rectify and/or
recalibrate the instrument to the satisfaction of GSECL. However, for the dispute
period for which such error has occurred and until the instrument is recalibrated to
the satisfaction of GSECL, data from any one of the following list of sources as
decided by GSECL will be used;

i. A separate pyranometer installed by the Company near the site, if available
ii, Average of two closest solar power projects, as identified by GSECL
iii. Nearest MNRE weather station

3."Actual Delivered Energy” from the plant supplied by M/s Prozeal infra Engineering
Pvt Ltd shall be noted for every month and summed up for entire year. For this
purpose, the net delivered energy at the metering point shall be taken into account.

4.To judge the performance on monthly basis and accordingly to initiate measures to
meet guaranteed NEEEG quoted for respective years, the measured value of
energy at step (3) shall be compared with ‘Base NEEGG' and hence with 'Base CUF'
value, "Base NEEGG/ CUF” for a month is calculated by using the NEEGG quoted in
the offer by M/s Prozeal infra Engineering Pvt. Ltd adjusted with a correction facter to
take into account the actual average glebal sclar radiation measured by the
calibrated pyranometer for that month. This shall be for intermittent performance
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monitaring only. However, correction in annual NEEGG offered will be only on annual
GHI measured,

5.Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there is a shortfall in energy generation, then M/s Prozeal
infra Engineering Pvt. Ltd shall be penalized as per relevant Clause of the Tender.

6.M/s Prozeal infra Engineering Pvt. Lid shall share with GSECL all the radiation,
generation, etc. parameters details and all other factors necessary for GSECL to
corroborate the estimate. GSECL has the right to cross verify data submitted by M/s
Prozeal infra Engineering Pvi. Ltd by all possible means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for computing the
Base NEEGG/ CUF.

8 Effect due to variation of meteorolegical parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.

9. Generation loss due to grid outage (or power evacuation system which is not in
the scope of M/S PROZEAL INFRA ENGINEERING PVYT. LTD.): The measurad
global solar radiation of the pericd of the outage of the power evacuation system
shall be excluded to calculate average global solar radiation for the period of PGT
and O&M.

GHI for Vassundhara

Month GHI(kwh/im®/month)|
January 144.2
February 148.4
March 191.9
April 199.5
| May 207.1 |
June 1731
July 146
August 139.5
September 167.2
October 161.5
November 140.4
 December 133.6
Annual 1942.4

The above radiation data shall be used by the M/s Prozeal infra Engineering Pvi. Ltd to
calculate annual NEEGG. This radiation data s for evaluation purpose. However, for every
year actual radiation shall be considered to calculate the annual NEEGG offered by the
Bidder,

Nustration:

If the GHI of a year is more or less then the reference GHI then NEEGG will be calculated as
follows:

NEEGG = (Actual GHI x NEEGG guaranteed by M/s Prozeal infra Engineering Pvt. Lid, on
reference GHI)/ (Reference GHI)

NEEGG guaranteed by M/s Prozeal infra Engineering Pvt. Ltd = 71,832 000 KWh

Reference GHI= 1886 KWh/m® per annum
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For Example:
Case A) for higher irradiation:
If Actual GHI = 1800 kWh/m* per annum then NEEGG will be:
NEEGG = (1900 x 71,832.000)/ 1886
NEEGG = 72,365,217 KWh/ Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m? per annum then NEEGG will be:
NEEGG = (1850 x 71,832,000)/ 1886
NEEGG = 70,460,870 KWh/ Annum

Yo et
)

Ghief Engineer (P&P)
GSECL: CO: Vadodara
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Price Schedule - [Works]

Sub: Detailed Work Order for “Design, Engineering, Supply & Procurement, construction, erecti:?n, _tasting. cummjssigning, Operation and
Maintenance of 14 MW Solar Photovoltaic grid connected power plant at Vasundhara of Morbi district around substation of GETCO in the
State of Gujarat.”.

Schedule of Prices

Basic price Freight and GST (INR) | Final Price (Including |
45 Particulars | Transportation GST) |
it (INR)

| General works including
construction, erection, testing,
commissioning, of entire plant
including transmission line and bay 1,40,00,000/~ : /-
equipment, COD with GEDA / . 25.20.000¢ 120,900
GUVNL ete, of entire plant as per

| details specified in the Tender
decuments, on EPC Basis. | i il

Total: Rupees One Crore Sixty Five Lakh Twenty Thousand only 1 65.20.000/-
|
G
g0 T
g_ﬁ
Chief Engineer (P&P)

GSECL: CO: Vadodara
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A

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

bt

No GSECL /PP /RE /14 MW SPV / Amendment-1/ 25 | Date:0F 02 2023
By Speed Post
Amendment- 1
To,
M/s Prozeal infra engineering Pvt Ltd, Email : info@prozealinfra.com

West Wing, 1209 & 1210, 12" Floor ,
Stratum @ Venus grounds ,

Near Jhansi Ki Rani Statue ,
Nehrunagar , Ahmedabad ,Gujarat
India - 380015,

Sub: LOI  Supply Order and Work order for "Design, Engineering, Supply & Procurement,
construction, erection, testing, commissioning. Operation and Maintenance of 14 MW
Solar Phaotovolitaic grid connected power plant at Vasundhara of Morbi district around
substation of GETCO in the State of Gujarat "

REF:
{1) EPC Tender No GSECL/ PP/ RE & BD/ 14 MW Solar PV/ did 16052022 and
Subseguent amendments.
(2) LOI No. GSECL/PEPIRE/Solar/14 MW/1224 Dt 13.08.2022.
{3) Work Order No: GSECL/PP/RE-Call /14 MW Saolar / Vasundhara 71988 Dt 2012 2022.
(4) Supply Order No: GSECL/PP/RE/14 MW SPV / Vasundhara (1887 Dt 2012 2022
(5) Letter from M/s Prozeal No. PIEPL/IGSECL/PAP/230211-102 Dt 11.02.2022

Dear Sir

With reference 1o above subject. LOI . Supply Order and Work order has issued to M{s Prozeal
infra engineering Pvt Ltd , A'bad for “Design. Engineering, Supply & Procurament, construction
arection . testing , commissioning . Operation and Mainfenance of 14 MW Solar Photovoltaic
grid connected power plant at Vasundhara of Morbi district around substation of GETCO in the
State of Gujarat

It is to state that Amendment-1 far LOI, Supply and work order is hereby issued as under
Change of address for all future communication and process is revised as under

Mew Address: Mis Prozeal infra Engineering Pyt Ltd,
West Wing, 1209 & 1210, 12th Floor
Stratum @ Venus grounds , Near Jhansi Ki Rani Statue ,
Nehrunagar , Ahmedabad ,Gujarat ,
India - 380015.

Other terms & condition of order under reference (3) & (4) remains unchanged and please
acknowledge the recaipt of this amendment -1

For & On behalf of Gujarat State Electricity Corporation Limited,

fﬁ ¥ "1.:'
-%"\‘1 <A J- -
w)}- Ak
{ﬁ.M.Jathua]
Chief Enginser (PEP)

GSECL: CO: Vadodara

Copy To: 1. GM (F&A) GSECL, C O Vadodara
2: Chief Engineer (G), GSECL, GTPS

@ |
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Vidyut Bhavarn, Race Course. Vadodara, india = 390007, Ph. 91-2656612332
c-mall cepnp.gieclfgebmall.com Website: www.gseclin

CIM: L0 100G 99ASGC01 9968

GSECL/ PP/ RE / 14 MW SPV / Vasundhara / Amendement-2 /254 Date: 07/11/2023

Amendment- 2
To;
M/s Prozeal Green Energy Private Limited, Emall Address: info@orozealgresn.com
\West Wing, 1209 & 1210, 12" Floor ,
Stratum @ Venus grounds,
Near Jhansi Ki Rani Statue,
Nehrunagar, Ahmedabad - 380015,

Sub: Detailed Supply Order / Work Order for “Design, Engineering, Supply & Procurement,
Construction, erection, commissioning, Operation & Maintenance of 14 MW solar photovoltaic
grid connected power at Vasundhara Dist: Morbi around GETCO substation in state of Gujarat.

Ref: (1) EPC Tender No. GSECL/ PP/ RE & BD/ 14 MW Solar FV/ dtd 16.05.2022 and
subsequent amendments.
(2) LOI No. GSECL/P&P/RE/Sclar/14 MW/1224 Dt 13.09.2022.
(3) Work Order No: GSECL/PP/RE-Cell /114 MW SPV/Vasundhara /1988 Dt 20.12.22.
(4) Supply Order No: GSECL/PP/RE/14MW SPV/Vasundhara/1987Dt 20.12.2022.
(5) M/s. Prozeal green energy’s letter for name change request
PGEL/GSECL/RE/solar/14MW vasundhara Did.11.08.2023

-

Dear Sir,

With reference to above subject and orders at ref(3) & (4) issued to M/s Prozeal infra
Engineering Pvt Ltd for “Design, Engineering, Supply & Procurement, Construction, erection,
commissioning, Operation & Maintenance of 14 MW solar photovoltaic grid connected power at
Vasundhara Dist. Morbi around GETCO substation in state of Gujarat”, it is to state that
Amendment - 2 is issued here by for change of company name of EPC contractor in LOI, supply
order and work order as under.

Company Name -Old New Company Name
M/s Prozeal Infra Engineering Private Limited M/s Prozeal Green Energy Private Limited
West Wing, 1209 & 1210, 12" Floor , West Wing, 1209 & 1210, 12" Floor ,
Stratum @ Venus grounds, Stratum @ Venus grounds,
Mear Jhansi Ki Rani Statue, Mear Jhansi Ki Ranl Statue,
Nehrunagar, Ahmedabad - 380015, Mehrunagar, Ahmedabad - 380015

Address of the company will remain as it is. Other terms & conditions of order at ref. (3) & (4) and
their amendment remain unchanged. Please acknowledge the receipt of this amendment - 2.
Counterfoil letter is attached herewith.

For Gujarat State Electricity Corporation Limited,

F* Chief Engineer (P&P)
GSECL, CO, Vadodara

Copy To; 1: GM (F&A) GSECL, C.O.Vadodara
2: Chief Engineer (G), GSECL, GTPS. Page 1 of1
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Letter No: GSECL/0066/11/2024  Approved Date: 15-11-2024

GSECL
Vidyul Ehavan, Fo our=a, Vadodara, India ~ 300007, Ph, 912050812412
g-mall: eap peclgebinsil.oom Wabatie: www. oseglit
Bl i S i IS e B
GSECL PP/ RE /14 MW 5PV / Vasundhara / Amandement-3 / Dale:

Amendment- 3

Ty
M/s Prozeal Green Energy Limited, Email Address; infadipris

West Wing, 1209 & 1210, 12'" Floor,
Stratum @ Venus grounds.

NMear Jhansi Xi Rani Statue,
Mehrunagar, Ahmedabad - 380015,

Sub: Detailed Supply Order / Waork Order for “Design, Engineering, suaply & Procurement, Canstruction, erection, commissioning,
Operation & Maintenance of 14 MW solar photovoitaic grid conpected power at Vasundhara Dist: Morbi around GETCO substation in
state of Gujarat.” ....Change of company name
__ Ref: (1) EFC Tender No. GSECL! PP/ RE & BO/ 14 MW Sclar Pvf dtd 16.05.2022 and subsequent amesndments.

(2) LOI No, GSECL/P&P/RESolar/14 MW/1224 Dt 13.09.2022.

(3} Work Order No: GSECL/PP/RE-Cell /14 MW SPV/Vasundhara /1988 Dt20,12:22.

[4) Supply Order No: GSECL/PP/RE/TAMW SPVAfasundhara/1987T0E 20.12.20232.

[5) M/s. Prozeal green energy's letter for Campany name charge request PGEPL/GSECL/RE/ solar/L4MW vasundhara

D1d.14.09.2044

Dear Sir,

With reference te above subject and orders at ref, (31 & (4] |ssued to M/s Prozeal Green Energy Pul Lt for "Design, Enginesring,
Supply & Procurement, Construction, eraction, commissioning, Operation & Maintenance of 14 MW solar photovoltaic grid connected
power at Vasundhars Dist: Morbi around GETCO substation in state of Gujarat”, It is to state that Amendment - 3 s issued here by for
change of campany name of EPC cantractor in LY, supply arder and wiark erder s urider,

Company Name - Oid Company Name - New
Mis Prozeal Green Energy Private Limited TS FrOZeal GIEen Energy Limed

West Wing, 1200 & 1210, 12' Floar .

Waest Wing, 1200 & 1210, 12" Flaor,

Stratum & Venus grounds, Stratum @ Vefius grounds,
Near fhansi Ki Rani Statue, Near [hansl Ki Bani Statue,
Nehrunagar, Ahmedabad - 380015, Nehrunagar. Ahmedatad - 380015

. Other terms & conditions of order at ref. (3) & (1) and their amendment remaln Unchanged, Please acknowledge the receipt of this
amendment - 3,

Far Gujarat State Electricity Corporatian Limited,

{A.N.Ghervara)
Chief Engineer {P&P)
GSECL, CO, WYadodara

Copy To: 1 GM (F&A) GSECL, C.OMadodara
2: Chief Engineer (G), GSECL, GTPS,

File No: GSECL/VASUNDHARA/e-file/451/2024/3864/Project and Pk
Approved By: Chicf Engineer.Project and Planning, GSECL
Open the document in Adobe Acrobat DC ta verify the E-sign




Annexure-E3 -

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

13

Ref GSECL / P&P/ RE / Solar / 14 MW / NTP- Viasundhara HAET Date)f o202

By RPAD
Notice To Proceed
To,
M/S. Prozeal Infra Enginnering Pvt Lid | Email info@prozealinfra.com

406. Block - A, Zodiac Sgaure,
Opp. Gurudwara, § G Highway,
Anmedabad — 380 059

SUB: Design. Engineering, Supply & procurement, construction. erection, testing,
Commissioning. Operation and Maintenance of 14 MW Solar Photovoltaic grid
connected power plants at Vasundhara of Disirict Morbi  around GETCO
substations in the State of Gujarat — Notice To Proceed thereof

Ref [1] Tender no. GSECL/ PP/ RE & BD/ 14 MW Solar PV/ 16 05.2022 and subsequent

amendmeants
(2] LOI no. GSECL/P&PIRE/solar/14MW /1224 Dtd 12 08 22

Dear Sir

With reference to subjected tender at ref (1) & subsequent LOI at reference (2) for 14 MW
SPV power plant at Vasundhara of district Morbi, GSECL is pleased fo Issue Notice To
Proceed (NTP) from 18102022 for EPC contract for Design, Engineering. Supply &
procurement. construction, erection, testing, Commissioning, Operation and Maintenance
of 14 MW Solar Photovoltaic grid connecied power plants at Vasundhara of Dist Morbi
around GETCO substations in state of Gujarat

The Date of Issue of NTP shall be reckoned as zero date The time line of the project shall
be fram NTP

Please acknowledge the receipt of NTP
Thanking you
For and on Behalf of GSECL.

et L
N W ke
e
= [BM. Jethva)

Chief Engineer (P&P)
GSECL: CO: Vadodara

Copy to: Chief Engineer (G), GTPS




Annexure-F
A
GSECL
Vidyut Bhavan, Rece Course, Vadodara, India = 390007. Ph. 91-:265-65612332
c-mall: Ceprip.gse ::_-' gebmail com Wehsite: www.gieclin
Ref. No. GSECL/ RE/14 MW Vasundhara/lO&M/176 Date: 24.07.2025
To,

M/s. Prozeal Green Energy Limited.
West Wing, 1209 & 1210,

12th Floor, Stratum @ Venus grounds,
Mehrunagar, Ahmedabad - 380015.

GST No. 24AAHCP3289L12ZY

Sub: Work of Operation and Maintenance of 14 MW solar photovoltaic grid connected power
plant at Vasundhara, Dist- Morbi.

Ref: (1) EPC Tender No. GSECL/PP/RE&BD/14 MW Solar PV/ Dated 16.05.2022
(2) LOI No. GSECL/P&P/RE/Solar/14 MW/1224 Date 13.09.2022
(3) Supply Order No. GSECL/PP/RE/14 MW SPV/1987 Daled 20.12.2022
(4) Work Order No. GSECL/PP/RE-Cell/14 MW Solar/Vasundhara/1988 Did 20.12.2022

(5) GEDA certificate dtd 30.11.2024
Dear Sir,

With reference to our tender, your offer, subsequent correspondences & discussions, Letter
of Intent referred at ref (2), detailed Supply & Work Order under reference (3)&(4) and M/s
Prozeal Green Energy Limited (Mfs PGEL) acceptance thereof, Gujarat Siate Electricity
Corporation Limited (GSECL) is pleased to award O&M order for Operation and Maintenance
for 14 MW Solar Photlovoltaic (PV) Grid-Connected Power Plant al Vasundhara, Dist- Morbi at
total prices, scope, and other terms and conditions stipulated hereunder: Comprehensive
Operation and Maintenance (O&M) of the complete plant including of all spares &
maintenance for 05 years at a total Rs. 1,75,41,385/- (Rupees One Cores Seventy-Five
Lakhs Forty-One Thousand Three Hundred Eighty-Five only) (Inclusive of taxes and
duties) M/s PGEL shall further provide guarantee & be responsible for the Operation and
Maintenance of complete plant for 05 yrs.

1 General

1.1 In the event of conflict between requirements of lwo clauses of the specifications,
documents or requirements of Codes/standards or mentioned herein under, the more
stringent requirement as per the interpretation of GSECL shall prevail / govemn.

1.2  Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void and of no force
and effect unless specifically approved and expressly modified /| amended by
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GSECL. You will also be deemed to be fully aware of the GSECL's “General Terms
and Conditions applicable to Projects” which forms parl of this Order, and any
ignorance of the conditions will not exempt you from the liabilities to abide by the
same.

1.3 M/s Prozeal Green Energy Limited shall take necessary and adequate safety
measures including issue and use personal protective equipment and precautions
during work to avoid any accident, which may cause damage to any
equipment/material or injury to workmen. GSECL shall not be responsible for any
such accidents.

2 SCOPE
It is not the intent to list oul complete scope of works here under. However, the broad

scope of works shall include but not limited to the following:

2.1 Comprehensive Operation and Maintenance:

2.1.1 O&M Contract shall cover complete Solar PV Power plant and power evacuation
systern up to inter connection point (66 kW GETCO end S/S) as specified elsewhere in
the Contract. M/s. PGEL to achieve guaranteed Generation in respective O&M year.

Further, it is the responsibility of the M/s. PGEL to liaison with the following
authorities:

(a) Liaison with State/Central Government.

(b) Liaison with State Power Utilities.

(c) Liaison with State Renewable Agency.

(d) Any other department / agency as may be required.

(e) GSECL shall provide required documents.

2.1.2 The scope shall include Comprehensive Operation and Maintenance (O&M) of the
plant for 05 years from the date 10.02.2025, wherein the plant shall generate at least
equivalent to the Guaranteed Performance as per Schedule 2 failing which penaity as
per clause 14 of O&M contract shall be applicable.

2.1.3 The Comprehensive Operation & Maintenance shall include Preventive/Routine
Maintenance and Break down/ Corrective Maintenance.

2.1.4 M/s. PGEL shall ensure project functioning of the Sclar PV system as a whole and
Power Evacuation System to the extent covered in the Contract. All Preventive / Routine
maintenance and Breakdown / Corrective maintenance required for ensuring maximum
uptime shall have to be provided.

214 M/s. PGEL shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power piant along with checklists and shall be liable
for abiding by the schedule. All construction, operation and mainlenance procedures shall
be carried out through appropriate relevant standards, regulations and labour
laws.

2.1.5 M/s. PGEL shall perform all the works specified or necessary to complete the works
in accordance with the specification of Annexure-A5 of RfP. Further, M/s PGELs
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performance of the works under the Contract shall be in accordance with good
engineering and construction practices.

2.1.6 All construction, operation and maintenance procedures shall be carried out as per

21.7

218

218

appropriate/ relevant standards, regulations laid by GETCO / PGVCL /REC /MNRE /
SECI / GEDA and / or any other agency as and when applicable. Further, this shall
comply with the applicable labour laws. M/s. PGEL shall make himself aware of such
requirements and shall not solely depend on GSECL to avail full information.

M/s, PGEL shall comply with all applicable laws or ordinances, codes, approved
standards, rules, and regulations and shall procure all necessary Municipal, Panchayat
and Government permits & licenses etc. and maintain their validity at its own cost.

Comprehensive operation & maintenance of the Solar PV plant including supply of spare
parts, consumables, repairs/replacement of any defective equipment efc. shall be
performed by M/s. PGEL for a period of 05 years (warranty period). GSECL shall review
the performance of Solar PV plant at the end of 5™ year of O&M.

During O&M period, employer personnel shall have unrestricted entry to the solar plant
and control room any time. GSECL may depute its personals lo associate with O&M
activities. M/s. PGEL shall assist them in developing expertise through their day-to-day
O&M activities and all records of maintenance must be maintained by M/s. PGEL which
can be accessed by employer on demand. These recordings are fo be handed over to
employer after the O&M period of contract.

2.1.10 During the O&M period, the M/s PGEL shall be responsible for any defect in the work due

to faulty workmanship or due to use of sub-standard material in the work. Any defects in
the work during the warrantee period shall there be rectified/replaced by M/s. PGEL
without any extra cost to the GSECL within a reasonable time as may be considered from
the date of receipt of such intimation from GSECL failing which GSECL shall take up
rectification work at the risk and cost of M/s. PGEL.

2.1.11 M/s. PGEL shall be responsible for supply of all spare parts, repairs / replacement of any

defective equipmeni(s) including civil works at his own cost as required from time to time
during the O&M period.

2.1.12 During O & M period M/s. PGEL shall be responsible for all the activities required for the

successful running, optimum energy generation etc. This shall include but not necessarily
be limited to following:

Deputation of adequate number of O&M, Engineering and supporting personal, security
elc.

M/s. PGEL shall have to fill at least 65% of post in supervisory and managerial cadres
and 80% of posts in other cadres by the local persons. The expression “Local person®
shall mean a person domiciled in Gujarat state for minimum 15 years shall be considered
as local person.

Operation part consists of deputing necessary manpower necessary to operate the Solar
Photovaltaic Power Plant at the optimum capacity. Operation procedures such as
preparation to start, routine operations with safety precautions, manitoring of Solar Power
Plant etc. shall be carried out as per the manufacturer's instructions to have trouble free
operation of the complete system.

Daily work of the operators in the Solar Photovoltaic Power Plant involves cleaning of
Modules, logging the voltage, current, power factor, power and energy output of the solar

Power Plant. The operator shall also note down failures, interruption in supply and
tripping of different relays, reasons for such tripping, duration of such interruption etc,
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11.

12,

j

14.

18

16.

17.

18.

19.

20.

21,

22.

23.

24,

25.

M/s PGEL shall demonstrate guaranteed generation as quoted in respective O&M year.
In case M/s PGEL fails to achieve the guaranteed generation, then penalties shall be
recovered as defined in clause No.14.

Water cleaning of SPV modules. M/s PGEL shall wash the modules minimum twice in a
month and maintain this schedule in its records for the cleaning cycle.

Housekeeping of complete power plant.

Reporting the energy generation data to GSECL.

Menitoring, controlling, troubleshooting, maintaining records, registers elc.

. Recording/logging of all the operational parameters (e.g. voltage, current, power factar,

energy output, temperature etc.) and preparation of daily/weekly/monthly reports etc.
including submission of periodical consolidate plant performance reports to the GSECL.
Conducting periodical checking, testing, over hauling and preventive action of all
equipment in systematic method including regular cleaning of PV modules of the solar PV
plant as per OEM guidelines.

M/s PGEL shall carry out the periodical/plant maintenance as given in the manufacturer's
service manual and requirement.

Cleaning includes cutting/removing of bushes/vegetation etc. of the complete plant on
regular basis and as and when required.

Particular care shall be taken for outdoor equipment to prevent corrasion. Cleaning of the
junction boxes, cable joints, insulators etc. shall also be carried out at every month
interval.

Resistance of the earthing system as well as individual earthing is to be measured and
recorded every month. If the earth resistance is more than 3-ohm, suitable action is to be

taken to bring down the same.
According to the recornmendations stock of special tools and tackles shall be maintained

for Modules, PCU's and ather major electrical equipment.
Breakdown / Corrective Maintenance: Whenever a fault has occurred, M/s. PGEL has to

attend to rectify the fault & the fault must be rectified at the earliest time from the time of
occurrence of fault.

A maintenance record is to be maintained by M/s. PGEL to record the regular
maintenance wark carried out as well as any breakdown maintenance along with the date
of maintenance reasons for the breakdown's steps have taken o attend the breakdown

duration of the breakdown etc.
The schedules will be drawn such that some of the jobs other than breakdown, which

may require comparatively long stoppage of the Power Plant, shall be carried out

preferably during the non-sun period.
M/S. PGEL shall ensure that all safety measures are taken at the site to avoid accidents

to his employees or his co- M/s. PGEL's employees as per the prevailing safety rules.

In order to ensure longevity, safety of the core equipment and optimum performance of
the system M/s. PGEL should use only genuine spares of high-quality standards.

Supply of all spares, consumables and fixing / installation of the same including proper
storage of tool, tackles & spares.

M/s. PGEL shall at his own expense provide all amenities to his workmen as per
applicable laws and rules.

M/s. PGEL shall immediately report the accidents, if any, to the Engineer In charge & to
all the concerned authorities as per prevailing laws of the state.

M/s. PGEL shall comply with the provision of all relevant Acts of Central or State
Governments including payment of Wages Act 1936, Minimum Wages Act 1948,
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26.

27,

28,

29.

30.

.
32.

Employer's Liability Act 1938, Workmen's Compensation Act 1923, Industrial Dispute Act
1947, Maturity Benefit Act 1961, Employees State Insurance Act 1948, Contract Labour
(Regulations & Abolishment) Act 1970 or any modification thereof or any other law
relating whereto and rules made there under from time to time.

Coordinating, on behalf of GSECL, and obtaining renewal of statutory licenses,
clearances and approvals from state departments such as State Electricity Supply &
Transmission Boards/CEIG/GEDA/GETCO etc.

Mis, PGEL shall keep updating the spares inventory at the site every time there is
consumption of spare items towards replacement.

Coordinating with sub-station upon grid failures, line problems etc. and implementing the
needful steps to restore the plant to normal operation

Theft incidents: immediate reporting to GSECL, filing FIRs with police stations on behalf
of GSECL, coordination for site inspection by insurance companies and clearance of
insurance claims, logging of events (date, time) and maintaining records

Proper housekeeping shall be maintained during O&M period by M/s. PGEL.

Required security personnel shall be deployed for Plant security, round the clock.

All the civil defects, rectification, repairing, replacement related to civil works shall be in
the scope of M/s. PGEL during the O&M period, M/s. PGEL shall be responsible for
reclification of any defect in the civil work and maintain the structure/buildings in good
condition with proper maintenance. M/s. PGEL shall be responsible for the maintenance
of each civil works carried out as mentioned below.

(A) Buildings Control room premises, Underground water tank includes:

I.  Water tightness of roof and walls.

Il. Painting to the structure either PEB/ RCC Framed structure at regular interval (not
more than five years).

1. Plumbing & Sanitation related defects/replacement.

IV. Chalking / overflow of septic tank and soak pit.

V. Replacement / repairing of water tank if major/minor leakage observed.

VI. Leakage of water fo be attended by suitable crack filler.

VIl. Repairing/replacement of doors, windows, ventilators & rolling shutter.

i,'E} Road WBM or Bitumen:

Crack repairing of the road surface.

II Potholes over the top road surface to be rectify.

lll. Maintenance of shoulders for the rain cuts or damage due lo some external
reasons.

IV. Re-carpeting of the road surface at every five years interval.

(C) Storm water Drainage:

|. Before and after the monsoon season the storm water drainage shall be maintained
& cleaned for smoother flow of storm water.

(D) Main Entry gate & Fencing:

I.  Maintain the elegance of entry gate with painting as & when required.
Il. Repairing & painting of fencing as & when required.
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The above list is not exhaustive but indicative only. Although most of the structures are
covered here in, any other system (Civil, Structural and Architectural) required for successful
operation and maintenance of the works shall form a part of this contract and shall be
deemed to be included in the scope of works. The scope of Bidder/fEPC M/s. PGEL is
including supply of all required materials, mobilization of labour, and arrangement of required
tools tackles and equipment to carry out all above civil maintenance works.

3 PRICE

The total firm price for all the operation and maintenance work covered under the scope
of works as per clause No. 2 of contract shall be as per schedule of O&M prices and
total amount not exceeding Rs. 1,75,41,385/- (Rupees One Cores Seventy-Five Lakhs
Forty-One Thousand Three Hundred Eighty-Five only) (Inclusive of taxes and duties).
Prices offered are firm till execution and completion of complete contract

4, GST

Prices are firm and Inclusive of all taxes & duties.
5. STATUTORY VARIATION

5.1 Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractual completion period:

(i) If any increase takes place in taxes and duties due to stalutory variation, then GSECL shall
admit the same on production of documentary evidences.

(i) If any decrease lakes place in taxes and duties due to statutory variation, the same shall
be passed on to GSECL or GSECL shall admit the decreased rate of taxes and duties
while making the payment.

(B) Statutory variations beyond original contractual completion period :
(i) If reasons for extension of contractual completion period is attributable solely to GSECL,
the provisions of (A) (i) & (ii) above shall apply.

(i) If reasons for extension of contractual completion pericd is attributable to Bidder, then:
(a) Any increase in takes place in laxes & duties due to statutory variation, then
GSECL shall not admit the same; however GSECL shall admit the taxes & duties
at the rate prevailing during payment of last inveice raised during original contract
completion period.

(b) If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate of
taxes and duties while making the payment

(c)Variation on account of exchange rate will not be payable. No statutory variation
shall be payable by GSECL on the input items. i.e. raw materials etc.

6 TERMS OF PAYMENT:
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Subject to any deduction which the Company may be authorized to make under this
Contract, and or to any additions or deductions provided for in this Contract, GSECL shall
pay M/s. PGEL in the following manner and at the following time.

6.1 Comprehensive Operation and Maintenance for 05 Years

Sr. Particular O&M Price including taxes (Rs.)
No.
1 Operation and Maintenance of the ]

Project for First Year. 33,04,000/
2 Operation and Maintenance of the

Project for Second Year. 34,03,120/
3 Operation and Maintenance of the

Project for Third Year. 35,05,214/-
4 Operation and Maintenance of the 3

Project for Fourth Year. 36,10,370/
5 Operation and Maintenance of the

| Project for Fifth Year. 37,18.881/
Total Rs. Including 18% GST 1,75.,41,385/-

On successful Operation & maintenance of the Solar PV Power Plant on quarterly basis for

each year lill 05 years.

6.2.

M/s. PGEL shall submil all the inveoices of the O&M to The Chief Engineer (Generation),
GTPS with copy to Chief Engineer (Gen), Corporate Office, GSECL, Vadodara. All
material shall be consigned to Chief Engineer (Generation), GTPS.

6.3 On Successful Operation and Maintenance of the Solar PV Power Plant on quarterly basis

7
7.1

for each year till 05 years Subject to any deduction which the Company may be authorized

to make under this Contract, and or to any additions or deductions provided for in this

Contract, M/s. PGEL shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees,

b. M/s. PGEL shall submit the bill / invoice for the work executed showing separately
applicable GST and any other statutory levies in the bill / invoice.

c. All taxes and deductions shall be applicable as per prevailing income tax and other
statutory rules and provisions in force.

d. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer, GSECL
GTPS, through RTGS/NEFT.

e. While making payment for each invoice, amount of GST and applicable-cess will be
kept under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertaining to respective bill amount in GST 2A of GSECL
for concern Invoice after due verification.

f. TDS (IT and TDS on GST) will be deducted at the applicable rate.

INSURANCE
Comprehensive insurance is to be arranged by M/s. PGEL during the O&M period of
the Contract.
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7.2

7.3

7.4

7.5

M/s. PGEL shall arrange to supply/ rectify/ recover the materials even if the claim is
unsettled for timely completion of the Project. The final financial settlement with the
insurance company shall be rested upon M/s. PGEL.

M/s. PGEL shall arrange for providing insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acts as applicable during execution
of work for covering risk against any mishap to its workmen. M/s. PGEL shall also
undertake a Third Party Insurance. GSECL shall not be responsible for any such loss or
mishap.

In case of any loss or damage or pilferage or theft or fire accident or combination of the
said incidents etc. under the coverage of insurance, M/s. PGEL shall lodge the claim as
per rules of insurance. Any FIR required to be lodged to the local Police Station shall be
the responsibility of M/s. PGEL.

At the end of the term of insurance undertaken by M/s, PGEL, M/s. PGEL shall provide
all the necessary documents to the satisfaction of the Company in order to enable the
GSECL to take up the insurance of the Plant.

OPERATION AND MAINTENANCE BANK GUARANTEE

M/s PGEL has submitted Extended SDBG No. 0067NDLG00007023 30.09.2022
amended dtd. 16.05.2025 amounting Rs, 4,11,27,870/- (Rupees Four Crores Eleven
Lakhs Twenty-Seven Thousand Eight Hundred Seventy only) which is valid till
10.06.2026 with claim period up fo 10.06.2026.

SD/PBG shall be returned only after successful Performance Guarantee Test/ Final
Acceptance Test and on receipt of NOC for release after all work completed

satisfactorily.
M/s PGEL shall submit bank Guarantees in line with clause No. 3.11 of RfP.

M/s.PGEL shall undertake comprehensive Operation and Maintenance (O&M) aclivities
for a period of Five(5) years from the date mentioned in Tender. M/s.PGEL shall submit
the O&M Bank Guarantees mentioned in the tender, to GSECL within 30 days from the
date of start of O&M period as specified in the Tender in favour of Chief Engineer
(P&P), Gujarat State Electricty Corporation Limited, VYadodara. The format of the O&M
Bank Guarantee is given in Appendix 18 (c): Format of Bank Guarantee for

Performance for O&M.,

5% of EPC Contract Price, to be submitted upon completion and acceptance of
Performance Guarantee Test from 2nd year of O&M to the end of 5th year of O&M i.e
for a period of four year after acceptance of PG test Period. This O&M BG shall cover
the risk against extended warrantee for equipment up to O&M Period and recavery
towards shortfall in NEEGG during O&M Period. The O&M Bank Guarantee should be
valid up to 90 days beyond the due date of completion of O&M year. For subsequent
O&M years, the Bank Guarantee should be exiended/renewed in such a manner that
the same remains valid up to 45 days beyond the dale of completion of each
subsequent O&M year.

Any lapse in the timely renewal of the O&M Bank Guarantee shall entitle GSECL lo
encash it without assigning any further reason thereof.
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8.1
8.2

8.3

Bank Guarantee against PV Module Warranty/Insurance
M/s PGEL has submitted Photovoltaic Panel Insurance against PV Module Warranty as
per RFP cl no. 6.40.10(B) , which shall be valid for a period of twenty five (25) years .

Supplier of PV Qty. Insurance detail

Module {(MWp) DC ]
PIXON GREEN 18 Policy No. 2999205498943700000

ENERGY PRIVET Insurer : Munich re

Sales Contract no. - 16451
Period From : 18.12.2023
Duration: 25 Years

In case the PV module fails to provide power output as per its performance warranty, and
if the M/s PGEL fails to rectify, replace or repair the PV module, then the GSECL shall
carry out the necessary rectification, repair or replacement at its own discretion at the risk
and cost of the M/s PGEL. The cost of such rectification, repair or replacement shall be
and all pending payment shall be withheld by the GSECL till such amount is replenished

by the M/s PGEL.

The PV Module power output warranty as per the technical specification shall be insured
and backed up through an insurance policy by a reputed Insurance company which will
cover against the PV module power output warranty in case of insolvency or bankruptcy
of the PV module manufacturer.

Bank Guarantee for shortfall at the time of PG Test: M/s PGEL shall submit Bank
Guaranlee for shortfall at the time of PG Test (if applicable) as per clause No 3.11 (iv) BG
is to be submitted @ Rs, “25.80 x No. of shortfall Units”. BG should be valid for the
period of 4(four) years. In case the M/s PGEL fails to achieve the NEEGG at the PG test
then the M/s PGEL shall, within a period of thirty (30) days, provide a Bank Guarantee of
the amount equal to “Rs 25.8 x No. of shortfall units” valid for a period of 4 (four) years. In
case the M/s PGEL achieves the NEEGG in the 5th year then then Bank Guarantee shall
be returned to the M/s PGEL at the end of 5th year of O&M Period. However, if the M/s
PGEL fails to achieve the NEEGG during the 5th year then Rs. 25.80/ kWh shall be
charged for the shortfall that has occurred in the 5th year with a maximum amount limited
to the Bank Guarantee value. For example, during the PG Test, if the M/s PGEL has a
shortfall of 100 kWh, then the M/s PGEL shall submit a Bank Guarantee of Rs, 2580/-
valid for 4 (four) years. Further at the end of Sthyear, if the short fall is of 100 kWh then
maximum penalty of Rs 2580 shall been encashed from the Bank Guarantee. However, if
the shortfall is of 80 kWh then Rs. 2064 (i.e. Rs.25.80 x 80kWh) shall be encashed from
the Bank Guarantee and the remaining amount of the Bank Guarantee shall be released
to the M/s PGEL. It is further clarified that the year-on-year shortfalls in achieving the
NEEGG during the 1st to 5th year of O&M Period shall be charged as per Clause No
6.12.6 of this Tender Document, which shall be over and above the provision of this
current Clause.

GUARANTEE /| WARANTEE & PERFORMANCE PERIOD.
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9.1

9.2

10

11

12

13.

131

13.2

13.3

13.4

M/s PGEL shall provide guarantee and be entirely responsible for the execution of the
O&M Contract in accordance with the specification and Guaranteed Generation for 05
years as Schedule 2

M/s PGEL shall further provide guarantee and be responsible for the quality and
workmanship of operation & maintenance. During the Operation and Maintenance and
Guarantee period, M/s PGEL shall be responsible for any defects in the work due to
faulty workmanship or due to use of sub-standard materials in the work. Any defects in
the work during the guarantee period shall therefore, be rectified by M/s PGEL without
any extra cost to GSECL within a reasonable time as may be considered from the date
of receipt of such intimation from GSECL failing which GSECL shall take up rectification
work at the risk and cost of the M/s PGEL.

Release of payments against Invoices
Payment for a specific milestone shall be released within 30 days after submission of

complete invoices along with all supporting documents.

Operation and Maintenance (O&M) Period:
O & M Period will start upon successful of OAT for a period of ten (05) years i.e. from
Date 10.02.2025. PG Test Period will be considered as per clause No (xii) of Table A

(Important dates) of RIS,

Assignment Or Subletting Of Contract:

M/s PGEL shall not, without the prior consent in writing of GSECL, assign or sublet or
transfer its Contract in whole or in par, its obligations to perform under the Contract or
a substantial part thereof, other than raw materials, or for any part of the work of which
makers are named in the Contract, provided that any such consent shall not relieve M/s
PGEL from any obligation, duty or responsibility under the Contract.

Labour Engagement

M/s PGEL shall be responsible to provide all wages and allied benefits to its labours
engaged for execution of O&M work and also to carry out Operation and Maintenance
service. M/s PGEL shall remain liable to the authorities concerned for compliance of
the respective existing rules and regulations of the government for this purpose and
shall remain liable for any contravention thereof.
Strict adherence of various applicable labour laws like the Factories Act, Minimum
Wages Act, ESI Act, Payment of Wages Act, the Workman's Compensalion Act, EPF
Act, M/s PGEL labour (Regulation & Abolition) Act, 1970 and all other statutory
requirements as amended from time to time to the entire satisfaction of Central/State
Govt. Authorities, shall be the responsibility of M/s PGEL and M/s PGEL shall have to
make good loss, if any, suffered by GSECL on account of default in this regard by M/S.
M/s PGEL.
M/s PGEL is encouraged to use local manpower as per the local statutory (labour)
requirement, if any.,
M/s PGEL shall obtain license under Contract Labour (Regulation &Abolition) Act 1970,
read with rules framed there under and furnish the same to the Company within 15 days
of the issue of detailed order of Contract failing which the detailed order of contract shall
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13.5

be cancelled/terminated without any further notice and its Bank guarantee shall be

forfeited.

65% of the jobs that will be created due to the projected in the supervisory and
managerial cadres and 80% of the jobs that will be created in other cadres due to the
project shall be filled in by employing the local persons. The expression “local person”
shall mean a person domicile in Gujarat state for a minimum period of 15 years prior to
applying for employment to M/s PGEL.

14 PENALTY /LIQUIDATED DAMAGES.

14.1

14,2

14.3

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio
(PR) as determined through the Test Procedure in the Appendix 16: Procedure for
Performance Testing will attract imposition of Liquidated Damages after one (1)
unsuccessful chance. For any shortfall in PR below 0.75 by M/s PGEL for the second (2)
time, a penalty of 4 lakhs x AC capacity of Vasundhara (14 MW AC) shall be levied In
case the first the Test is unsuccessful then penalty shall not be charged but M/s PGEL
has to make the necessary corrections to conduct the test again within the stipulated
maximum 30 days, so as to demonstrate the PR equal to or more than 0.75. In the
second (2nd) time, a penalty at the rate specified above shall be levied on M/s PGEL.
The penalty shall be deducted from the pending payment and Performance Bank
Guarantee, However, if M/s PGEL feels that NEEGG may not be achieved and want to
carry out further correction, the same will be allowed for the one more time i.e. 3rd time
but PG Test and O&M period shall start from such later date. In case M/s PGEL is
successful in 3rd attempt then penalty deducted after unsuccessful 2nd attempt shall be
returned. However, if M/s PGEL fails in the 3rd attempt as well then the penalty
deducted at the time of 2" unsuccessful attempt shall not be returmed.

Performance Guarantee Test / Final Acceptance Test

If the “Actual Delivered Energy” at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 16, then the penalty at rate of Rs 3.0 per kWh (Maximum
25% of contract value, excluding O&M charges of respective year) shall be charged for
the shortfall.

Penalty for Loss of Generation during O&M

14.3.1 For each Contract Year, M/s PGEL shall demonstrate "Actual Delivered Energy” at the

Metering Point as compared to the 'Base NEEGG' for the particular year (calculated as
per the methodology given in Appendix 16 Part C).

14.3.2 If for any Contract Year, it is found that the 'Actual Delivered Energy' is less than 'Base

NEEGG for the particular year, M/s PGEL shall pay the compensation to GSECL
equivalent to INR 3.00 per kWh shall be charged for the under-generation upto
maximum of 50% of contract value, excluding O&M charges of respective year. The
same shall be recovered from payments yet to be made by GSECL to M/s PGEL and/or
from the Bank Guarantees available with GSECL.

14.3.3 In case of any defect in the system after commissioning, M/s PGEL shall repair the fault

which does not involve major/critical equipment replacement within 48 hrs time.
However, for major/critical equipment fault M/s PGEL shall rectify/repair/replacement of
equipment within 72 hrs. After elapsed of time period as specified above for
rectification/repair of such faults, penalty at the rate of Rs INR 3.00 per kWh shall be
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charged and the same shall be deducted/recovered from payments yet to make by
GSECL to M/s PGEL and/or from the Bank Guarantee submitted to GSECL.

14.3.4 However, in case M/s PGEL fulfills the NEEGG at the end of the year then the amount

deducted as a penalty for loss of generation as per this Clause shall be adjusted in M/s
PGEL's bill or reimbursed. In case M/s PGEL fails to meet the NEEGG at the end of the
year then above-mentioned penalty shall be adjusted from the penalty calculated at the
end of the year for the shortfall in the generation so that there is no duplication of
penalty for the same loss of generation. The first 48 hours shall not be considered for
the penalty in case of any defect.

14.3.51In case the Project fails to generate any power continuously for 6 months any time

during the O&M period, it shall be considered as an "Event of Default”.

14.3.6 Upon occurrence of any Event of Default mentioned herein, GSECL shall have the right

to encash the entire amount of O&M Bank Guarantee submitted by Mis PGEL and
withheld any other pending payment.

14.3.7 The Company reserves the right to perform random audits of weather monitoring

system of the plant anytime during the entire O&M period. If any discrepancy is found
between the measured parameters, the difference between the measured parameters
by GSECL from secondary sources and the weather monitoring system installed by M/s
PGEL at the site will be factored in calculating the adjusted NEEGG during the entire
year. However, GSECL will have the final authority to decide on this matter.

14.3.8 GST will be applicable on penalties at prevailing applicable rate.

14.3.9M/s PGEL is responsible for Scheduling & Forecasting of Plant in line with GERC

regulations in existence and amended from lime to time through QCA. Any liability
which may arise in from of penalty to be levied as per GERC, shall be paid by M/s
PGEL. Moreover, weekly DSM Charges billed by SLDC shall be equally shared by M/s
GSECL & M/s PGEL i.e. 50% DSM charges shall be recovered from quarterly O&M bill
of M/s PGEL.

15.0 DSM charges

15.1

15.2

15.3

16.0
16.1

M/s. PGEL shall be responsible for carrying out scheduling & forecasting work.

All cost associated towards scheduling &forecasting activity like charges for Qualified
Coordinating Agency (QCA), additional SCADA requirements if any for accurate
scheduling & forecasting work, related to DSM regulation by GERC in existence and
amended from time to time, shall be in the scope of M/s. PGEL.

GSECL shall bear 50% of DSM charges and M/s. PGEL shall have to bear remaining
50% DSM charges.

Defect Liability
M/s PGEL must warrant that the facilities or any part thereof shall be free from defects in

the design, engineering, materials and workmanship of the Plant and Equipment
supplied and of the work executed,

Page 120f23

81




16.2

16.3

16.4

16.5

a.

If it shall appear to the authorized representative of GSECL that any supplies have
been executed with unsound, imperfect or unskilled workmanship, or with materials of
any inferior description, or that any materials or articles provided by the M/s. PGEL for
the execution of Contract are unsound or otherwise not in accordance with the
Contract, M/s. PGEL shall on demand in writing inform the authorized representative of
the GSECL specifying the item, materials or articles complained of, notwithstanding that
the same may have been inadvertently or otherwise passed, certified and paid for M/s
PGEL shall forthwith rectify or remove and replace that item so specified and provide
other proper and suitable materials or articles at its own charge and cost, and in the
event of failure to do so within a period to be specified by the authorized representative
of the GSECL in its demand aforesaid, the Project Manager may on expiry of notice
period rectify or remove and re-execute the time or remove and replace with others, the
materials or articles complained of as the case may be at the risk and cost in all
respects of the Mis PGEL. The decisions of the authorized representative of GSECL as
to any question arising under this Clause shall be final and conclusive.

M/s PGEL shall be liable for the operalion and maintenance of the facility and
consequently shall be required to rectify any defects that emerge during the operation
of the facilities for the entire term of this contract. Defect Liability Period shall be
eighteen (18) months from the date of Commissioning or twelve (12) months from the
completion of last Operational Acceptance Test, whichever is later.”

If during the Defect Liability Period any defect found in the design, engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by M/s PGEL, M/s PGEL shall promplly, in consultation and agreement with
GSECL regarding appropriate remedying of the defects, and at its cost, repair, replace
or otherwise make good (as M/s PGEL shall, at its discretion, determine) such defect as
well as any damage to the Facilities caused by such defect

Furthermore, without prejudice to the generality of the foregoing, it is clarified that M/s
PGEL shall also be responsible for the repair, replacement or making good of any defect
or any damage to the Facilities arising out of or resulting from any of the following
causes:

Improper operation or maintenance of the Facilities by M/s PGEL during operation and
maintenance of the Facility; or

b, Operation of the Facilities violating specifications of the Facilities.

16.6

16.7

16.8

16.9

GSECL shall give M/s PGEL a notice stating the nature of any such defect together with
all available evidence thereof, promptly following the discovery thereof. GSECL shall
afford all reasonable opportunity for M/s PGEL to inspect any such defect.

GSECL shall provide M/s PGEL all necessary access to the Facilities and the Site to
enable M/S. PGEL to perform its obligations.

M/s PGEL may, with the consent of GSECL, remove from the Site any Plant and
Equipment or any part of the Facililies that are defective, if the nature of the defect and/
or any damage to the Facilities caused by the defect is such thal repairs cannot be
expeditiously carried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, GSECL may give to the M/s PGEL a notice
requiring that tests of the defective part of the Facilities shall be made by M/s PGEL
immediately upon completion of such remedial work, whereupon M/s PGEL shall carry
out such tests.

16.10 If such part fails the tests, Mis PGEL shall carry out further repair, replacemenl or

making good (as the case may be) until that part of the Facilities passes such tests. The
tests, in character, shall in any case be not inferior to what has already been agreed
upon by GSECL and M/s PGEL for the original equipment/part of the Facilities.
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16.11 If M/s PGEL fails to commence the work necessary to remedy such defect or any
damage to the Facilities caused by such defect within a reasonable time (which shall in
no event be considered to be less than seven (7) days), GSECL may, following notice
to M/s PGEL, proceed to do such work, and the reasonable costs incurred by GSECL in
connection therewith shall be paid to GSECL by the M/S. PGEL or may be deducted
by GSECL from any monies due to the M/s PGEL or claimed under the Performance
Guarantee, without prejudice to other rights, which GSECL may have against M/s PGEL
in respect of such defects.

16.12 If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the period during which the
Facilities or such part cannot be used by GSECL because of any of the aforesaid
reasons. Upon correction of the defects in the Facilities or any part thereof by repair/
replacement, such repair/ replacement shall have the defect liability period of eighteen
(18) months from such replacement.

16.13 In addition, M/s PGEL shall also provide an extended warranty for any such component
of the Facilities and for the period of time. Such obligation shall be in addition to the
Defect Liability Period specified under Clause 16.

17.0Termination for Default

17.1 GSECL may, without prejudice to any other remedy for breach of Contract, by written
notice of default sent to M/s PGEL, terminate the Contract in whole or in part if M/s PGEL
fails to deliver or execute any or all of the goods within the time period(s) under the
Contract or any extension thereof granted by GSECL pursuant to the clause for Delay in
Execution or Failure to Supply or, If the M/s PGEL fails to perform any other obligations(s)
under the Contract.

17.2 In the event GSECL terminates the Contract in whaole or in part, pursuant to above, the
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, M/s PGEL shall be liable to GSECL for any excess
costs for such similar goods. However, Mis PGEL shall continue the performance of the
Contract to the extent not terminated.

17.3 In case M/s PGEL is not able to demonstrate the "Actual Delivered Energy” as per the
“Base NEEGG" based on the procedure mentioned in Annexure-A during the
Performance Guarantee Test and after the penalties levied as mentioned in Clause 14.3;
GSECL reserves the right to terminate the Contract at its discretion if there are no efforts
are made from M/s PGEL to correct the issues regarding plant performance.

17.4 In case termination of the Contract due to default, M/s PGEL may be blacklisted by
GSECL and its associates companies, etc. for future work.

18.0Breach and Cancellation of the Contract

18.1 In case of non-performance in any form or change of the covenant and conditions of the
Contract by M/s PGEL, GSECL shall have the power to annul, rescind, cancel or
terminate the order and upon its notifying in writing to M/s PGEL that it has so done, this
Contract shall absolutely determine. The decision of the GSECL in this regard shall be
final and binding.

18.2 GSECL may cancel the order or a portion thereof, and if so purchase or authorize
purchase of the plant/equipment not so delivered or order Plant/ Equipment of similar
description (opinion of GSECL shall be final) at the risk and cost of M/s PGEL,

19 Force Majeure
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19.1

19.2

18.3

19.4

19.5

19.6

20

20.1

20.2

20.3

21

22

In the event of either parly being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Farce Majeure Clause lasts.

The term “Force Majeure” shall have herein mean riots (other than among the Mis
PGEL's employee), Civil commotion, War (whether declared or not), invasion, act of
foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
earthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by M/s PGEL 's negligence and other causes which M/s PGEL has no
control and accepted as such by GSECL whose decision shall be final and binding.
MNormal rainy season and monsoons are not Force Majeure.

Upon occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty-four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part thereof,

at its discretion.
M/s PGEL shall not claim any compensation for Force Majeure conditions and shall take
appropriate steps to insure men and materials ulilized by it under the Contract well in

advance.
ARBITRATION

All matters, questions, disputes, differences and / or claims arising out of and / or
concerning, and /or in connection with, and /or in consequence of, and /or relating to this
contract which may arise between the parties in connection with the Contract or any
matter arising out of or in relation thereto shall be referred to the Sole Arhitrator and
provision of Gujarat Public Work Contract Dispute Arbitration Tribunal Act, 1996 shall be
applied as updates time to time.

M/s PGEL shall ensure that the work under this Contract shall continue during arbitration
proceedings and dispute and no payments due from or payment by GSECL shall be
withheld on account of such proceedings except to the extent which may be in dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in his

discretion, may determine.

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.

CONTRACT AGREEMENT

M/s PGEL will have to enter into a contract agreement on a stamp paper of Rs. 300/- as
per attached standard Performa: Appendix-19. The cost of the stamp paper and
agreement shall be borne by M/s PGEL. The agreement shall be signed by authorized
person of your company with the common seal of your company.
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23

24

25

26

27

28

29

STATUTORY ACTS, RULES AND STANDARDS

The work shall be executed in conformity with the relevant standard of Bureau of Indian
Specification (or equivalent International Standard), Electricity Rules, 2010 (as amended
up to date), Indian Electricity Act, BARC/DAE rules, Explosive Act 1948, Petroleum Act
1934, National Building Code and relevant Rules in vogue at the time of execution
including operation and maintenance period.

TOOLS AND TACKLES

M/s PGEL shall provide technically suitable tools and tackles for installation & erection of
Plant and Machineries conforming to relevant BIS safety and technical standards for
proper execution of work. GSECL, in no way, shall be responsible for supply of any tools
and tackles for implementation of the work and also to carry out operation and
maintenance aclivities.

SAFETY MEASURES

M/s PGEL Infra Projects Ltd. shall have to provide necessary and adequate safety
measures including personal protective equipment and precautions to avoid any
accident, which may cause damage to any equipment/ material or injury to workmen.
GSECL shall not be responsible for any such accidents.

HAZARDOUS MATERIAL

Any hazardous material used as part of the plant has to be taken back by the supplier for
recycling or dumping purpose afier its operating/ working life, so that it may not affect the
environment or any living being. M/s PGEL shall comply with the State Pollution Board
regulation.

STOPPAGE OF WORK
GSECL shall not be responsible and not liable to pay any compensation due to stoppage
of work as a reaction from local public due to any undue action on the part of M/s PGEL

causing annoyance to local people.

RESPONSIBILITY OF THE CONTRACTOR

M/s PGEL shall provide guarantee and be entirely responsible for the execution of the
Contract in accordance with this Tender including but not limited to its specification,
schedules, and annexure. M/s PGEL shall further provide guarantee and be responsible
for the quality and workmanship of all materials and completed works, correct designs
and drawings, correct delivery of material, erection, testing and commissioning including
operation and maintenance.

HANDING OVER THE FACILITIES
After expiry of O&M period, M/s PGEL shall hand over the Facilities to GSECL in good
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30

31

32

operating condition along with requisite tools & tackles and spares etc. M/s PGEL shall
demonstrate functional operations of all the major & critical Plant & Equipment. The
spare if consumed during O&M period then same shall be replenished at the time of

handing over of facilities.

MANUALS

M/s PGEL shall provide all necessary erection and commissioning manuals, O&M
manuals, as-built documents/drawings etc. as and when required. 1 Set Original + 5 sets
of copy of test results, manuals etc. shall be submitted by M/s PGEL on completion of the

work in hard and soft copies.

GOVERNING LANGUAGE
The Contract shall be written in English Language. All correspondence and documents
pertaining to the Contract, which are exchanged by GSECL and M/s PGEL, shall be

written in English.

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the same.
Please note that if you fail to acknowledge this order in token of acceptance within seven
days time from the date of receipt, you will be deemed to have accepted this order and
terms and conditions set therein along with annexure/schedules attached.

33 GSECL GST NO:- 24AAACGE864F1Z0

Yours faithfully,

Digitally signed by AN

A N Ghewara ;':Ilel::hj;;ﬁﬂi".l‘l T8:35:30

{5 20

Encl: (1) Schedule of Prices, Schedule 2 & Annexure A

(2) Appendix 19 as per RfP ; Performa for contract agreement.
(3) Appendix 18(C) as per RfP: BG Format

Copy to:

. Chief Engineer(Gen), GSECL C.O Vadodara

2. GM (F&A) GSECL, CO, Vadodara
3. Chief Engineer (Gen) GSECL. GTPS.
4, A.C.E (Civil) GSECL, CO, Vadadara
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a7

Sub: O&M Work of Operation and Maintenance of 14 MW solar photovoltaic grid
connected power plant at Vasundhara, Dist- Morbi.

Schedule of Prices

Sr. Particular Basic Price in
No. As per Contract (Rs.)
1 Operation and Maintenance of the

Project for First Year. 33.04,000/-
2 Operation and Maintenance of the

Project for Second Year. a4, 03,120~
3 Operation and Maintenance of the

Project for Third Year. 350,214/
4 Operation and Maintenance of the

Project for Fourth Year. 36,10,370/-
5 Operation and Maintenance of the

Project for Fifth Year. 37,18,681/-

Total Rs. Including 18% GST 1,75,41,385/-

Crigitally signed by AN
Ghesvara
A N Ghervara ;5 0s 025 16302

=530

Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub: O&M Work of Operation and Maintenance of 14 MW solar photovoltaic grid

connected power plant Vasundhara, Dist- Morbi

Schedule 2

Net Electrical Energy Generation Guarantee NEEGG

Annual
Rate of Taxes & O&M Charges Guaranteed
Year  Comp Duties including Generation CUF %
0&M INR Taxes INR  (NEEGG) kWH
INR
L 28,00,000/- 5,04,000/- 33,04,000/- 2,88,20,400 23.50%
& 28.,84,000/- | 5,19,120/- 34.03,120/- 28561018 23.29%
: 29,70,520/- 5,34,694/- 35,05 214/- 283,003,967 23.08%
g 30,59,636/- 5,50,734/- 36,10,370/- 2,8049232 22.87%
. 5,67, 256/- 2.77,96,788 22.67%

31,51,425/-

Total 1,75,41,385/-

37,18 681/-

Digitally signed by AN
Ghervara
A N Ghewa ra Erate:vlﬂ-lE.ﬂ?.J.S 183957

+0530
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Annexure A

Procedure for Performance Testing

Part A: Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

1. Performance Ratio as determined through the PR Test Procedure specified here should
not be less than 75% for Operational Acceptance Test.

2. The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by M/s PGEL in presence of GSECL. M/s PGEL
's Engineer shall make the plant ready to conduct such tests. The Operational Acceptance
Test shall be commenced, within a period of one (1) month after successful
Commissioning and, there will be continuous monitoring of the performance for 30 days.
Any extension of time beyond the above one (1) month shall be mutually agreed upon,
These tests shall be binding on both the parties to the Contract to determine compliance
of the equipment with the guaranteed performance parameters. This monitoring will be
performed on the site under the supervision of GSECL/ GSECL's engineer.

3. The test will consist of guaranteeing the correct operation of the plant over 30 days, by the
way of the efficiency rate (performance ratio) based on the reading of the energy produced
and delivered to the grid and the average incident solar radiation. During this period of 30
days, any 5 (five) instances of 15 (fiteen) minutes shall be taken to calculate the
instantaneous Performance Ratio of 15 minutes block as per the formula given below in
Paint Mo. 5. If the PR of these fives instances is above 75%, then Operational Acceptance
Test (OAT) shall be considered successful.

4. PR shall be demonstrated against the installed DC Capacity.
5. The Efficiency or performance ratio (PR) of the PV Plant is calculated as follows.

Performance Ratio (PR) = Ya ! Yr
¥a = Eac/ PMNom
Y¥a = IR Site/ IR TG

Where:
¥a = Final PV system yield (representing the number of hours that the system would need to
operate at its rated output power Pnom to confribute the same energy to the grid as was

monitored.

Y= = Reference yield (representing the number of hours during which the solar radiation would
need to be at STC irradiance levels in order to contribute the same incident energy as was
monitored).

Eac = AC energy injected into the grid during a clearly specified amount of time (kWh).
Pnem = Installed nominal peak power of modules (Nameplate rating at STC) (kWp),
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IRSite = Irradiation on the module plane of array during a clearly specified amount of time
{measured with a pyranometer installed on the plane of array, POA) (kWh/sq. m).

IRSTC = Irradiance at STC (kW/ sg. m); 1000W/m2

Part B: Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance:

Power Meter at the delivery point.

Power Meter for each inverter for reference only.

One nos. calibrated pyranometer to determine irradiance on the plane of array (with a
target measurement uncertainty of £ 2).

One nos. calibrated pyranometer to determine irradiance on horizontal plane (with a target
measurement uncertainty of £ 2).

Two nos. thermocouples to measure module temperature with a measurement uncertainty
of 1 *C.

Shielded ventilated thermocouple with a measurement accuracy of £1°C.

An anemometer mounted on a 10m mast to measure wind speed (without additional
shadowing on modules).

Data measurement shall be witnessed in the format mutually agreed before the start of PR
test by GSECL and M/s PGEL jointly for the said period.

M/s PGEL shall show the specified PR for Operational Acceptance.

Part C: The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance

Test- shall be as follows:

A weather station with a calibrated pyranometer shall be installed by M/s PGEL at the
location mutually agreed by Mis PGEL and GSECL. The test report for the calibration shall
be submitted by M/s PGEL for approval by GSECL. The calibration should be traceable to
a national/international laboratory. The output of this pyranometer for shall be logged in
the SCADA system.

In case the pyranometer is found to be working erratically then immediately M/S. PGEL
shall take necessary steps to rectify and/or recalibrate the instrument to the satisfaction of
GSECL. However, for the dispute period for which such error has occurred and until the
instrument is recalibrated to the satisfaction of GSECL, data from any one of the following
list of sources as decided by GSECL will be used:

i. A separate pyranometer installed by the Company near the site, if available

ii. Average of two closest solar power projects, as identified by GSECL

jii. Nearest MNRE weather station

“Actual Delivered Energy” from the plant supplied by M/s PGEL shall be noted for every
month and summed up for entire year. For this purpose, the net delivered energy at the
metering point shall be taken into account.

To judge the performance on monthly basis and accordingly to initiate measures to meet
guaranteed NEEEG quoted for respective years, the measured value of energy at step (3)
shall be compared with ‘Base NEEGG' and hence with ‘Base CUF' value. "Base NEEGG/
CUF" for a month is calculated by using the NEEGG quoted in the offer by Mis PGEL
adjusted with a correction factor to take inlo account the actual average global solar
radiation measured by the calibrated pyranometer for that month. This shall be for
intermittent performance monitoring only. However, correction in annual NEEGG offered
will be anly on annual GHI measured.
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5.

Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during PGT
and O&M period and there is a shortfall in energy generation, then M/s PGEL shall be
penalized as per relevant Clause of the Tender.

M/s PGEL shall share with GSECL all the radiation, generation, etc. parameters details
and all other factors necessary for GSECL to corroborate the estimate. GSECL has the
right to cross verify data submitted by M/s PGEL by all possible means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for computing the
Base NEEGG/ CUF.

8. Effect due to variation of meteorological parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.

9. Generation loss due to grid outage (or power evacuation system which is not in the
scope of M/s PGEL): The measured global solar radiation of the period of the outage of
the power evacuation system shall be excluded to calculate average global solar radiation
for the period of PGT and O&M.

Solar Radiation:

10. Ideally, actual measurement of solar radiation at the site is desirable for estimating the

projected power output since solar energy is the raw material for power generation.

GHI for Vasundhara

Month GHI (kWhim2/month)
January . 144 .2

;ebmaw 148.4

March 181.9

April 199.5

May 207.1

June 173.1

July 146

August 139.5
September 157.2

October ;IE;,E.
;Dvember 140.4
December 133.6 ]
Annual | 19424 |
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The above radiation data shall be used to calculate NEEGG. This radiation data is for
evaluation purpose. However, for every year actual radiation shall be considered to calculate
the annual NEEGG.

llustration:

If the GHI of a year is more or less then the reference GHI then NEEGG will be calculated as
follows:

NEEGG = (Actual GHI x NEEGG guaranteed by M/S PGEL on reference GHI) / (Reference
GHI)

NEEGG guaranteed by M/S. PGEL =71,832,000 KWh
Reference GHI= 1886 KWh/m? per annum
For Example:
Case (A) for higher irradiation:
If Actual GHI = 1900 kWh/m? per annum then NEEGG will be:
NEEGG = (1900 x 71,632,000) / 1886

NEEGG = 72,365,217 KWh/ Annum

Case (B) for lower irradiation:
If Actual GHI = 1850 kWh/m?* per annum then NEEGG will be:

NEEGG = (1850 x 71,832,000) / 1886

NEEGG = 70,460,870 KWh / Annum

Drigitally sigried by A N

Gk
A N Ghewara Da'::?:;ﬁ.ﬂ?.!i 1840:33

+0530
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Annexure-G
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Date: November 30, 2024

GEDA/SOL- 15/2024/ 11/ OW/ 5 242
CERTIFICATE OF COMMISSIONING

at M/s. Gujarat State Electricity Corparation Limited, Vidyut Bhavan, Race

ara, Disl.- Vadodara has installed and commissioned 14175
aikl 1 of Village- Vasundhara,

pment as per following

This s ta certily th

Course, Al- Vadodara, Ta-Vadod
KW(AC)/ 18090 kW{DC) capacity Solar Power Plant at Survey no. 89 p

Ta-Wankaner, Dist.-Morbi on 14-09-2024 along with the associated equl

details.
| GEDA Registration No. - | GEDA/ FR/GMS/23-24/02/596/469/15
| Capacity of Solar Power Project | 14175 kW(ACY 18090 kW(DC)

| SPV Modules- Type / Make [ Policrystline / Pixon e .

| Nos. of Photovoltaic Modules / Rating _ 54000/335Wp 1

Inverters-Type /Make | String/sineng e 1

| Nos. of Inverter / Rating | 63/225kW

| ABT Meter- Make / Serial no. | Secure /GI8528A

 Name of Substation _ | 66 kV Substation, Mahika o -

| RFID details of SPV Modules | hitps://srtgeda.gujarat.gov.in/app-

' | docs/rfid_upload_file/ec4d673ef985b1b9144ad1e
| 5213f06156b

missioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

The com
has been (nstalled.

Far Gujarat Ener evelopment Agency

Sr. Project Executive 1/c.

Ta,
__/ﬁ;s, Gujarat State Electricity Corporation Limited,
Widyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,

Dist.- Vadodara- 390007

Ce to:(1) Chief Engineer (R & C),

Paschim Gujarat Vij Company Limited (PGVCL),
Off. Nana Mava Malin Road, Laxminagar,
Rajkot — 360 004

{2)Chief Engineer, State Load Dispatch Centre {5LDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpvrux building, Near T.B. Hospital, Gotri Road,
Vadodara - 390 021

gm i, s ol vy el s Fh, : G79-23257251-53
fnar-va, slillesaie - ack =n Fax : +91 79 132-47097, 57255

4th Floor, Black Mo | 1212, Udkpegbhovan, e-mail : directoriigeda.orgin
Sectar-1 |, Gandhinagar-28201 7. India, wywwe geda gujarat govin




Annexure-H

CAx

INDI A CHARTERED ACCOUNTANTS

To,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

1,

2,

Certificate on Capital Cost Incurred for 14 MW Solar
Photovoltaic Grid Connected Power Project located at
Vasundhara, Dist: Morbi

This report is Issued in accordance with the terms of your mail dated 03.01.2025.

The accompanying details of Capital cost incurred for 14 MW Solar Photovoltaic Grid
Connected Power Project located at Vasundhara, Dist Morbi up to 31% December,
2025 has been prepared by Gujarat State Electricity Corporation Ltd for submission
to Gujarat Electricity Regulatory Commission (GERC) for determination of tariff.

Management's Responsibility

3.

The accompanying Statement (Annexure), including the creation and maintenance of
all accounting and other records supporting its contents, is salely the responsibility
of the management of the Company,

The Company's Management is also responsible for ensuring that the company
complies with all the requirements of cost capitalization.

Our Responsibility

5.

6.

It is our responsibility to report on Annexure, hased on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 31# December 2025.

We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the

Mo, B, 2nd Floor, Tower E, Avishkar Complex, Old Padara Road, Vadodara - 390 007, Gujarat - INDIA,
+01 265 -237845, 2310448, 2313515 £ Info@mukundrohit.com www mukundrobit.com
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CHARTERED ACCOUNTANTS

ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination,

Restriction on Use

9. This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our report should not be used for any other purpose or by any
person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Mukund & Rohit
Chartered Accountants
Registration No. 113375W

T a

Swati Intodia
Partmer
Membership No. 40710 Place : Vadodara
UDIN: 264071060VPEUZ6412 Date : 08-01-2026
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MUKUND & ROHIT

CHARTERED ACCOUNTANTS

Annexure

We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 14 MW Solar
Photovoltaic Grid Connected Power Project located at Vasundhara, Dist: Morbi as on
31.12.2025:

— ~ Amount (%)

Total Capital Cost

Sr No. Description as on 31.12.2025
1 | Tangible Assets B 88,86,52,177
Total 88,86,52,177

This certificate is issued at the request of the company, after verifying necessary and relevant
documents produced.




Annexure-|

Certificate No.
Certificate lssued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Description

Consideration Price (Rs.)

First Farty

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.}

This stamp paper is the integral part of the PPA date

T

INDIA NON JUDICIAL
Government of Gujarat

Certificate of Stamp Duty

IN-GJ41477354469075X

17-Jun-2025 03:04 FM

IMPACC (SV)/ gj13134404/ BARODA/ GJ-BA
SUBIN-GJGJ 1313440490746 102388069
PARMAR MITUKUMAR

Article 5(h) Agreement (not otherwise provided for)
POWER PURCHASE AGREEMENT

0
{Zero)

GUJARAT STATE ELECTRICITY CORFORATION
LIMITED

GUJARAT URJA VIKAS NIGAM LIMITED

GUJARAT STATE ELECTRICITY CORFORATION

LIMITED
300
Three Hund
CPPA rsdlggyiﬂﬁ signed

between GUVNL and GSECL for procurement of 14 MW Power from the Solar
PV Project located at Vill. Vasundhara, Ta. Wankaner, Dist. Morbi developed
on Government wasteland in the vicinity of existing GETCO Su bstation under

the GoG Scheme.

Aratulony Alerh
i This duthe ot jiy-of 1his Bmprocificryshonhs ba s ot W shodestampes i e g oSy Maxdis App ol Sroak Holding

Lameai LaimEn o

R AARAT

i

0010471900

Ay dlneiiancy in e rtmien o ihis Gartifieate and as seallable on e welsin I Moblis &5 rafiders L Ivyndinl

P e il

e, . cfyecberiay iz Sa MLy T o el he LTl
¥ LR s [ Fi— seiyik B0 |l &
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C NOTICE 22

The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Helding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which

are available at www.stockhoiding.com).

Any slteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.

#Uall

w2 yHleutetl [otdl www.sheilestamp.com a2l sl LS
A el "Saiior Moude URAEIA waal 218 SSSotedl il [ Bes

(®efl [@514] www.stockholding.com Uz Gucet &) Uz ¥ o usill
215l B

Bl MU ML 536 Sleue 5502 wWHlea B wa d Slaetdl afell vel 8,

il g Yl Siue [aiotddl weue dl 22ls SlESaiel auw /
Bt U2 dub s24dl,

22 (ot dolftld wmestd] g wuHa
estamp.ahmedabad@stockholding.com Wz g-0efet sedl el 2wl

sl / Hom oll Welsia adl-
L
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GUVNL

GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
a SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME

=

59
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: th
This Power Purchase Agreement s made and entered into at Vadodara on this _19  day of

June 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1958 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 390
007 (hereinafter referred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or mea mng thereof, include its successors and assignees) as party of first
part.

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1956 having its
Registerad office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 390 007, (hereinafter
referred 1o individually, as "GUVNL" or "Power Procurer”, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of the
second part.

WHEREAS Govt. of Gujarat vide G.R. No. REN/e-file/20/2023/0476/B1 dated 04.10.2023 has
notified the Gujarat Renewable Energy Puolicy 2023 which shall remain operational for the pericd
upto 30.09.2028.

AND, WHEF&EF}.S the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determined through competitive bidding

process,

WHEREAS Revenue Department, G:F;VL of Gujarat vide Resolution G.R. No. SLR-3819-258-A1
dated 07.03.2012 has notified the "Scheme for aliotment of government wastsland in the vicinity of
existing sub-stations of GETCO for development of Salar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR Ne. SLR-11-
2019-675-B1 dated 16.08.2018 has resolved that Gujarat State Electricity Corporation Limred shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr/ MW
and granted administrative approval of 50% capital grant by the Siate Government.

AND, WHEREAS, the Power Procurer vide letter dated 20.08,2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects to
be developed on governmant wastaland in vicinity of existing GETCO sub-stations.

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Flant of
MW capacity at the location details specrﬁed as per Scheduls 3 using new Solar Photovoltaic Grid

Interactive power plants.

AND WHEREAS, the Power Praducer has taken responsibility to set up requisite power injection
system into Gujarat Energy Transmission Corporation Lid. (GETCO) Grid.
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfillment of their RFO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement seatting out
the Terms & Conditions for sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS ' '

Page 4 of 50
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below:

"Agreement” shall mean this Power Purchase Agreement exscuted hereof, Including the
schedules hereto, amendments, modifications and supplements made in wriling by the Parties
from time to time.

"Approvals" means the permits, clearances. licenses and consents as are listed in Scheduls 2
herato and any other statutory approvals, '

"Base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and In the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it, which the Central Government may, by notification, in the
Dificial Gazette, specify. Provided that if the period of default lies in two or mare financial years, the
base rate of Late Payment Surcharge shall be caleulated separately for the periods faliing in
different years.

"Billing Period" means (subject to Article 6.1 of the Agreement) the calendar month ending with

the Metering Date. The first Billing Period shall commence from the Commercial Operation Date
and end with the Metering Date corresponding to the manth in which the Commercial Cperation

Date ocours.
"Billing Date" shall be the first Business Day after the Metering Date of each Billing Pariod.

“Business Day" shall mean a Day other than Sunday or a statutory holiday on which banks
remain open for businass in Vadodara.,

"Change in Law" shall have the meaning ascribed thereto in Article 2 of this Agreament.

"Commissioning" with respect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been ingtalled, energize and energy generated from
such equipment i.e. invertor, modules, etc, be observed and recerded by the representative of
GEDA specifying the details of solar modules RFID No., make Serial No., capacity, stc." and
energy has flown Into the grid.

"Commercial Operation Date (COD)" shall be be the date certified by GEDA upon successful
commissioning of the full capacity of the Project or the last part capacity of the Project as the case
may be.

"CERC" means Central Electricity Regulatory Commission.

“Competent Court” means the Supreme Court of India ar any High Court. ar any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Praject.

"Contracted Capacity” shall mean 14 MW AC contracted with GUYNL for supply by the Fower
Producer at the Delivery Polnt from the Solar Power Project. It is to clarify that in any 15 minute
time block during the entire term of PPA, the injected power shall not exceed the Contracted AC
Capacity.

“Contracted CUF" shall mean the % capacity utilization factor of the project mentioned in
Schedula 3 of the PPA and which shall be allowed to be medified until 1 year from Cammercial
Operation Date and thereafter it shall remain unchanged for the balance term of the PPA.

o #
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year ie a
period of twelve months commencing on April 1 and ending on following March 31. Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichewver is earlier.

"Debt Due" shall be ag defined at Aricle 10.3.2

"Delivery Point | Interconnection Peint” shall be the point or points of connection at which
Electricity is deliverad into the Grid System of the GETCO.

All expenses including wheeling charges and losses between the Project and the Delivery Point
shall be paid by the Power Producér without any reimbursement by GUVNL. All expenses including
wheealing charges and losses in relation to the transmission and distribution beyond the Delivery
Point shall be borne by GUWVNL.

"Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by the
snergy meters at the Defivery Point and ag certified by Gujarat SLDC. In case of net import of
energy during a month, the Power Producer shall be required to make payment to GUVNL at the
rate of HT Temporary Tariff as datenpined by GERC from time to time. In case of net export of
anergy during & month, the Power Producer shall be eligible for the receiving agreed tariff from
GUWNL for such net delivered energy.

"Discom(s)" means one or more of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
b} Dakshin Gujarat Vij Company Limited
¢) Uttar Gujarat Vij Company Limited and
d) Pashim Gujarat Vij Company Limited

"Due Date of Payment" in respect of a Tariif Invoice means the date. which is 30 (thirty) days
from the date of receipt of such invoices by the designated official of the GUVNL.

"Electricity” shall mean the electrical energy in kWh (kilowatt-hoyrs).

“Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications, and
amendments issued there under and all other Laws in effect from time to time and applicable to the
development, financing, constru ction, ownership, cperation or maintenance or regulation of electric
generating companies and Ultilities in India, the rules, regulations and amendments issued by the
GERC ! CERC from time to time. ,

"Emergency” means a condition or situation of physical damage to GETCO's / DISCOM's

alacirical system Including the Grid System, which threatans the safe and refiable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

“Expiry Date" shall mean the date occurring after twenty five (25) years from the Scheduled
Commercial Operation Date of the project.

"Financing Documents” mean the agreements and doguments (including asset leasing
arrangements) entered/to be entered into between the Power Producer and the Financing

Parties relating to the financing of the Project

-t A

Paga 6 of 40

104




"Financial Closure" shall mean arrangement of necessary funds by the Power Producer sither by
way of commitment of funds by the Company from its intarnal resources and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing te finance. At
thiz stage, Power Producer shall ensure submission of documents / certificates evidencing the tie
up of project cost through internal resources and for through external Financing Agency

"Financing Parties" shall mean the parties financing the Project, pursuant to the Financing
Documents,

“Force Majeure Event” shall have the meaning set forth in Article &,
“GERC" means the Gujarat Electricily Regulatory Commission.

“"Gol" shall mean the Government of the Republic of India and any agency, legisiative body,
department, political subdivision, authority or instrumentality thereof.

"GoG" shall mean the Govermnment of the State of Gujarat and any agency, legisiative body,
department, political subdivision, authority or instrumentality thereof.

"Government Instrumentality” shall mean the Gol, the GoG and their ministnes, inspectorale,
departments, agencies, bodies, autherilies, legisiative bodies. :

"Grid System" shall mean STU/ Discom's power transmission system/ distribution gystem
through which Delivered Energy is evacuated and distributed.

"Interconnection Facilities” in raspect of the Power Producer shall mean all the facilities installed
by the Power Producer to enable GUVNL to receive the Delivered Energy fram the Project at the
Delivery Point, including transformers; and associated equipment, relay and switching equipment,
protective devices and safety. equipment and transmission lines from the project to GETCO's
nearest sub-station.

“Installed Capacity" shall mean the capacity of the Project at the generating tarminalis) and.
provided that necessary evacuation consent shall have to be arranged from GETCO.

YKV shall mean Kilovolis.
"kWh" shall mean Kilowatt-hour.

“Law" shall mean any valid legislation, statute, rule, regulation, notification, directive or order,
issued or promulgated by any Governmental Instrumentality.

"Metering Date” for a Billing Period, means the midnight of the last Day of the calendar month

"Metering Point" shall mean the point at which energy shall be measured and supplied to GUVNL
and shall be the interconnecting bus bar of the GETCO substation.

"Monthly Charge" shall have the meaning set forth in Article 5.

"MW" means Megawatts.

“Must Run Status" shall mean that Project shall not be directed by the GUVNL to shut down or
back down due to varations in the generation/consumption patterns or any commercial
narameters, merit order dispatches or existence/apprehension of any other charges or levies
ralated to dispatch or incidental thereto except Force Majeure Events and emergency.

"0 & M Default” shall mean any default on the part of the Power Producer for a continuous period
of ninaty (90) days to (i) operate and/or (i} maintain (in accordance with Prudent Litility Practices),
the Project at all times.
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"Part Commissioning” shall mean the Sclar FV Capacity (AC M\W) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

“Project” shall mean a Solar Photovoltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land.
buildings, plant, machinery, ancillary sguipment, material, switch-gear, transformers, protection
equipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivary Point.

"Project Site” means any and all parcels of real property, rights of way, easements and access
roads |ocated at the location details specified as per Schedule 3, upon which the Project and its
ralated infrastruciure will b2 located as described in Schedule 1 hersto.

"Prudent Utility Practices" shall mean those practices, methods, techniques and standards, that
are generally accepted for use in electric utility industries taking into account conditions in India,
and commonly used in prudent electric utility engineering and operations to design, enginser,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
to the manufacturers’ operation and maintenance guidelines.

"Reference Exchange rate” shall mean, in respact of any one currency that is to be converted
into anather currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon on the relevant date notified by the State Bank of India, and in absence
of such rate, the average of similar rates notified by Bank of India and Bank of Baroda.

“SBl 1 Year MCLR Rate” means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
ficed by State Bank of India (SBI) / any replacement thereof by SBI for the time being in effect
applicable for1 year period, as on 1sl Aprﬂ of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

'SCOD or Scheduled Commercial Operation Date’ shall mean as under;
« SCOD of the already commissioned plants will be the “date of actual commissicning of
plant” as cerified by GEDA.

« For plants which are yat to be commissioned, SCOD shall mean the date as to be declared
by the GSECL in the PPA on or before which the Solar Project of the developer shall be
commissioned and such date shall not excead 18 months from the date of execution of the
PPA,

« In case of partly commissioned projects, the definition of the SCOD shall be 18 months from
ihe date of execution of the PPA. However, purchase of power from the par capacity, which
Is already commissionsd at the time of signing of PPA, shall be from the date of actual
commissioning of the praject certified by GEDA.

“SEA" means the State Energy Account issued by State Load Dispalch Centre, Gujarat and
amendmant thereto,

"SLOC" means the State load dispatch center as notified by the State Government.

"STU or State Transmission Utility" shall mean the Gujarat Energy Transmission Company
Limited (GETCO).
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"Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed

by the Respondent GSECL for project specific and tarff determined in such Petition by the
Commission and the same set forth in Article 5 of the PPA.

"Tariff Invoices” shall have the meaning set forth in Article 6.

"Technical Limits" means the limits and constraints described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreament as defined in Article 10,1

"Voltage of Delivery" means the voltage at which the Electricity generated by the Project is
required to be delivered to the GUVNL which shall be 88 kV or above.

1.2

Interpretation:

a) This PPA shall be subject to approval / adoption of tariff by the GERC.
b) This agreement shall be governed by the "Scheme for allotment of government wasteland

¢l

in the vicinity of existing sub-stations of GETCO for development of Solar Power Projects”
notified by Govt. of Gujarat vide Resalution G.R. No. SLR-3819-258-A.1 dated 07.03,2018
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreement to "Articles” and “Schedules" shall refer, respectively, to Articles of, and
Schedules to, this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effact as though they were expresely set out in the body of this
Agreameant.

In this Agresment, unless tHe context otharwise requires (i} the singular shall include plural
and vice versa: (i) words dencting persons shall includs parinerships, firms, companies
and Discom (il the words "include” and "including” are to be construad without limitatian
and (iv) a reference to any Party includes that Party’s successors and permitted assigns.

. .

Page B of 40

107




ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
! statutory competent autherity (ies) in order to enable it to perform its obligations under the
Agreement. GUVNL will render all reascnable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL,

Frovided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Power Producer of its obligations to obfain such clearances. Nor shall it mean to confer any
right or indicate’ any intention to waive the nead to obtain such clearances.
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ARTICLE 2: Obligations

Obligations of the Power Producer:

i} The Power Producer shall obtain all requisite statutory approvals, clearances and permils
necessary for the Project at his cost including but not limited to the Approvals as listed in
Schedule 2.

iy The Power Producer shall obtain financial closure within twelve (12) months from date of
execution of PPA.

The Power Producer wlll have to submit the required documents to GUVNL at least 14 days
prior te the scheduled Financial Closure date. In case of dalay in submission of documents
mentioned above, GUWNL shall not be liable for delay in verification of documents and
subsequent delay in Financlal Closura,

An extension for the attainment of the financial closure can however be considered by
GUVNL, on the sole request of the Power Producer, on advance payment of extensiun
charges of Rs.1000/- per day per MW plus GET @ 18%.

In case of any delay in depositing this extension charge, the Power Preducer has to pay an
interast on this extension charge for the days lapsed beyond due date of Financial Closure
@ SBIMCLR (1 Year),

This extension will not have any impact on the SCOD. Any extension charges paid so, shall
be returned to the Power Producer without any interest on achievement of successful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commisgioned on SCOD., Howewer, in case of any delay in commissioning of the project
beyond the Scheduled Commissioning Date, the amount as depesited above by the Power
Producer shall not be refunded by GUWVNL.

iiiy The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk including the required Jnlernnn'nécﬁnn Facilities and in close co-
ordination with GETCO's feasibility. e

iv) The Power Producer shall sell all available capacity from identified Solar Pholovoltaic Grid-
Interactive Power Plants to the extent of contracted capadity on first priority basls o GUYVNL
and not to sell to any third party.

a. Criteria for Generation: The Power Producer shall maintain generation so as 1o
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thersafter till the end of the PPA
duration of 25 years. The lower limit will, however, be relaxable by GUVNL to the
extent of non-avallability of grid for evacuation which is beyond the contral of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year.

b. Shortfall in Generation: In cazs the project generates and supplies energy less than
the anergy corresponding to the minimum CUF (Caleulation of CUF will be on yaarly
basis), the Power Producer will be liable to compsansate GUVNL for the shorifall in
availability below such contracled CUF level at 25% of the PPA Tariff. This will,
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however, ba relaxable by GUVNL to the extent of grid non-availability for evacuation
(beyond the Dalivery Point) which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

c. Howsver, this compensation shall not be applicable in events of Force Majeure
identified under the PFPA with GUVNL, affecting supply of solar power by the Power
Producser, ’

d. Excess Generation: In case the availabiliy s more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUVNL shall
resarve the right to purchase the excess generation at 75% (seventy-five par cent), of
the PPA tariff.

v) The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities.

vl) The Power Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection  Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schedule 1(5).

vii) The Power Producer shall undertake at its own cost maintenance of the Interconnection
Faciliies, excluding the transmission line beyond the Sending Station as per the
specifications and requirements of GETCO, as notified to the Power Producer, in
accordance with Prudent Utility Practices.

viiiy The Power Producer shall operate and maintain the Project in accordance with Prudent
Litility Practices. - z

fx) The Power Producer shall be responsible for all payments on account of any laxes, cesses,
dufies or levies imposed by the GoG or its competent statutory authority on the land,
equipment, material or works of the Project or on the Electricity generated or consumed by
the Project or by itself or on the income or assets owned by it. All expenses including
whegling / transmission charges and losses, Ul / DSM Charges applicable as per GERGC
'Regulations, upto Delivery Point shall be paid by the Power Producer without any
reimbursement by GUVNL.

%) For evacuation facility and maintenance of the transmission, the Power Producer shall entar
into separate agreement with GETCO, if applicable.

xi) To procure start up power required for the plant from respective Discom.

xii) The shareholding of promoters/consortium members of Power Producer shall not fall below
51% until one (1) year from COD, without prior consent of GUVNL. In case Power Producer
shall be itself executing the PPA, then it shall ensure that its promoters shall not cede
Control till one (1) vear from COD except with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under [ntimation to GUVNL. Transfer of
controlling sharehalding within the same group of companies will howsver be allowsd after
COD, with the permission of GUVNL, subject to the condition that, the management control
remains within the same group of companies

wiil) Fulfilling all other obligations undertaken by him under this Agreement.
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3.2 Obligations of GUVNL:

(il GUVYNL shall grant Must Run Status to the Project, However, subject fo the
considerations as stated under clauses 3.4, 3.5 and 2.6 of the PPA,

(i) GUVNL shall allow the Power Producer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time during the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF,
specified in the PPA, '

3.3 Liguidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid
Interactive Power Plant Beyond'Scheduled Commercial Operation Date

The Praject shall be commissioned within Scheduled Commercial Operation Date. The Power
Producer shall have to submit Commissioning Certificate as verified, inspected and certified
by GEDA. In case of failure to achieve this milestone except due to Force Majeure Event,
GSUVNL shall recover Liquidated Damages of Rs.8.00.000/- per MW from the energy invoices
of GSECL, in the following manner:

a) Delay upto six (6) manths from SCOD — GUWNL ghall recover Liguidated Damages from
the energy invoices of GSECL on per day basis and proportionate to the balance
capacity not commissioned. -

b) In case the commissioning of the project is delayed beyond Six (8) menths from SCOD, the
Power Producer's Event of Default as per Article 10.21 shall be considered to have
occurred and the contracted capacity shall stand reduced to the projected capacity
commissionad upto SCOD + 8 months. The PPA for balance capacity not commissioned
shall be terminated.

The power producer further acknowledges that the amount of the liquidated damages fixed is
genuine and reasonable pre-estimate of the damages that may be suffered by GUVNL as

specified under this Agreement.

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete/ Ready Beyond Delivery Point (Transmission Constraint)

After the scheduled commissioning date, if the plant is ready but the necessary power
evacuation/ transmission infrastructure beyond Delivery Point is not ready, for reasons not
attributable to the Power Producer, |eading to offtake constraint, the provision for generation
compensation is as follows:

Transmission Constraint |I Provision for Generation Compensation
beyond Delivery Point

If the "plant is ready but the a) The normative CUF of 19% (ninsteen per

necessary power evacuation/ | cent) or committed CUF, whichever is lower,
transmission Infrastructure beyond for the period of grid unavailability beyond
Delivery Point Is not ready, leading to Delivery Point, shall be taken for the
offtake constraint purpose  of calculation of generation loss.

Corresponding to this generation loss, the
BXCESS generaticn by the Power
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Producer in the  succeeding 3 (three)
Contract Years, shall be procured by GUVNL
at the PPA tariff s0 as to offset this loss,

b} If the transmission delay is directly attributable
to the organization building the transmission
network and some penalty is imposed on him,
then a part of that penalty may be utilized by

GUWVNL for compensating the generation loss.
|

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
because of inadequate/ incomplete power evacuation Infrae_;trm::tum beyond Delivery Paint, na

compensation shall be permissible.

3.5 Generation Cumpensaﬁnﬁ in I;ifflaku Constraints Due fo Grid Unavailability Beyond

Delivery Point

During the operation of the plant, there can be some periods where the plant can generate
power but due fo temporary transmission unavailability beyond Delivery Point the power is not
evacuated, for reasons not attributable to the Power Producer. In such cases the generation
compensation shall be addrassed by GUVNL in following manner:

Duration of Grid Unavailability
beyond Delivery Point

Provision for Generation Compensation

Point in a contract year as defined
in the PPA: (only pericd from 8 am
to 6 pm to be counted):

3.6 Offtake Constraints Due to Backdown

Grid unavailability beyond Delivery

Generation Loss = [|Average Generation per
hour during the contract year) x (number of
hours of grid unavailability beyond Delivery
Point during the contract year]]

Where, Average Generation per hour during the
contract year (kWh) = Total geaneration in the

| contract year (kWh) / Total hours of generation in the l

contract year

The excess generation by the Fower Producer
aqual to this generation loss shall be procured by
GUVNL at the PPA tariff so as to offset this loss in

the succeeding 3 (three) Contract Years. '

a) The solar gensrator and procurer shall follow the forecasting and scheduling process as per
the ragl;iations in this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no salar power plant, duly commissioned, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown

e g
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arises, including non-dispatch of power due to non-compliance with "Order No. 23/22/2018-
R&R dated 28.08.2019 of Ministry of Power regarding Opening and maintaining of adequate
Letter of Cradit (LC) as Payment Security Mechanism under Power Purchase Agreemants
by Distribution Licensees" and any clarifications or amendment thereto, except for the cases
where the Backdown is an account of events like consideration of gtid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be eligible
far a Minimum Generation Compeansation, from GUWVNL, in the manner detailed below.

Duration of back down Provizion for generation compensation

 Hours of Backdown during a Minimum Generation Compensation =
| monthlybilling cycle. 50% of [|Average Generation per hour
' during the month) * (number of backdown
| hours during the month) * PPA Tariff]

Wheara, Average Generation per hour during
the month (kWh) = Total generation in the
maonth (KWh) + Total hours of generation in
the manth.

The Generation Compensation is to be paid as part of the engrgy bill for the succassive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation, Possible conditions for exclusion of Generation
Compensation, on-account of Backdown purposes, shall be clearly specified in the RfS and
the PPA,

R A
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

41

Synchronization, Commissioning and Commercial Operation

4.1.1 The Pawer Producer shall give at least thity (30) days written notice to the SLDC and

GUWNL, of the date on which it intends to synchronize the Power Project to the Grid
System, '

Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer to
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and otherwise meets all other Indian legal requirements for synchronization to the Grid
System. '

The synchronization equipment and all necessary arangements / equipment including
Remote Terminal Unit {(RTU) for scheduling of power generated from the Project and
transmission of data to the concemed authority as per applicable regulation shall be
installed by the Power Producer at its generation facility of the Power Project at its own
cost. The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, SLDC and GEDA.

4.1.4 The Power Producer shall immediately after each synchronization / tripping of generator,

417

inform the sub-station/SLDC of the Grid System to which the Power Project is electrically
connected in accordance with applicable Grid Code.

The Power Producer shall commission the Project within SCOD. Further, the Power
Producer shall submit necessary documents | Lease Agreement duly registered, to
astablish possession / right to use 100% of the required land in the name of Power
Producer for a period not less than the complate term of PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit from the: authorized
person listing the details of the land and certifying tetal land required for the project under
clear poseession of the Power Producer shall also be submitted,

The Power Producer shall be required to obtain Developer and/ or Transfer Permission, Key
Plan drawing etc. from GEDA prior to mounting of panels and submit the same to GUVNL
prior to actual commissioning of the project / unit. Further, at this stage, the technology
adapted as per Annexure A of RIS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents.

Part Commissionning; Par q.:bmmissicning of the Project shall be accepled by GUVNL,
without prejudice to the impasition of penalty, In terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will nat get
ahtered due to part-commissioning. Irespective of dates of part commissioning or full
commissioning, the PPA will remain in force for a period of 25 (twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule
Commissionning Operation Dats). In cases of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation till SCOD, at 75% (seventy-five percent) of

L o
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the PPA tariff, However, in case the entire capacity is commissioned prior to SCOD, GUVNL

may purchase the generation at PPA Tariff.

e e

4.1.9 Deleted. -

4.2
4321

43

Right to recover the Liquidated Damages.

if the Power Producer fails 1o commissicn the project on of before Scheduled
Commercial Operation Date, GUVNL shall have the right to recover the Liguidated Damages
as per Article 3.3 from the energy invoices of the GSECL without prejudice to the other
rights of the Powsr producer under this Agreement as per Article 2.3

Dispatch and Scheduling

431 The Power Producer shall be required 10 schedule ils power as per the applicable

Regulations / Requirements / Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compliance to the Grid Code requirements and directions,; as specified by sLDC | RLDC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation / Guidelines | Directions and any financial implication on account of this shall be
to the account of the Power Producer.

e~ A
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every month. The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tanff as determined by the Commission in tariff Petition filed by
GSECL for determination of project specific tariff and the tariff determined by the
Commission on such Petition and as agresd by the Parties upon commissioning of Project
or part thereof (as ceriified by GEDA) from SCOD for the delivered energy as centified in
SEA published by Gujarat SLOC during the period of 25 years life of the Project.

The determination of tariff would be by censidering the 50% capital grant as per EPD, GOG
GR No. SLR-11-2019-675-B1 dtd. 16.08.2018.

5.3For each KVARH drawn from the grid, the Power Producer shall pay at the
ratedetermined by GERC to GETCO from time to time,

5.4|n cases of early part-commissioning of the project prier to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent) of the PPA tariff till SCOD.
However, in case the entire capacity is commissionad prior to SCCD, GUVNL may purchase
the generation at PPA Tariff.

5.5 In case of dalay In commissioning of the Project or part thereef beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.61n the event of Change in Shareholding/ Substitution of Promoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs, 10 Lakh per
Project per Transaction Plus GST @18% as Facilitation Fee (non-refundable) shall be
deposited by the develaper 1o GUVNL.

5.7 The Intra-State ABT s already implemented in the State, snergy certified by SLDC in the
SEA shall be considerad for manthly energy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time
shall be applicable. .

Page 18 of 40

116




]

117

ARTICLE 6: Billing and Payment
6.1 Billing Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producer based an
as certified by SEA of Gujarat SLDC following the end of sach month for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing Invoice.

6.2 Payment

GUVNL: shall make Payment of the amounts dus in Indian Rupees within thirty (30) days
from the date of receipt of the- Tariff Invoice by the designated office of the GUWVNL.

6.3 Late Payment '

1. Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
month of default.

2. The rate of Late Payment Surcharge for the successive months of default shall
increase by 0.5 percant for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

8. Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter towards monthly charges, starting from the longest
overdue bill,

4. The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or modified from time to time notified
By the Central Govermment in exercise of the power conferrad by Sub-section (1) of
Section 178 of the Electricity Act, 2003 shall apply and govern the terms and
canditions of this Agreement in regard to matters contained in the said Rules. The
Rules referred to hereinabove being stalutory shall, to the extent applicable,
supersede any provisions in this Agreement which are inconsistant or contrary to the
provisions of the Rules.

6.4 Rebate

For payment of Manthly Bill by GUVNL, If paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum / any replacement
thereof by SBI, on the amount paid before due date, calculated on & week or part thereof
basis viz.

(SBI MCLR rate + 79%)
par week or part thereof,

52
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6.5 Payment Security

1)

2)

3)

4)

GUVNL shall provide an Irrevocable and unconditional revolving Letter of credit in favour of,
and for the sole benefit of the Power Producar for the contracted capacity .all the cost
incurred by GUVNL for.opening. maintenance and other cost related to establishment of
Letter of Credit shall be borne by the Power Producer.

The Letter of Credit shall be established in favour of, and issued to, the Power Producer on
the date hereof and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent herawith by GUWVNL and all times during the Tarm of the
Agreement.

Such Letter of Credit shall b& in form and substance acceptable to both the Parties and
shall be issued by any Scheduled Bank and be provided on the basis that:

(1 Inthe avent a Tariff Invoice or any cther amaunt due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is not paid in full by GUVNL as
arid when due, the Letter of Credit may be called by the Power Producer for payment

of undisputed amount,

(i) The amount of the Letter of Credit shall be equal to an amount not lzss than one
month's average billing of the Project.

(i} The GUVNL shall replenish the Letter of Credit to bring it to the original amount within
30 days in case of any valid drawdown,

The Letter of Credit shall be renewed and/or replaced by the GUVNL not less than 30 days

prior to its expiration.

Payment under the Letter of Credit : The drawl under the Letter of Credit In respect of a

Tariff Invoice (excluding supplementary bills) shall require:

(I} acopy of the metering statemant jointly signed by the official representatives of both the
Parties, supporting the payments attributable to the Delivered Energy in respect of such
Tariff Invalca.

(i} a cedificate from the Power Producer stating that the amount payable by GUVNL in
respect of such Tariff Invoice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Inveice, GUYNL shall notify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
gither party shall have the right to approach the GERC to effect a higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL notifies the Power Producer of the amount in dispute and try and settle the dispute
amicably. Where any dispute arising out of in connection with this agreement is not resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may refer the matter to Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003, For dispute beyond the
power confarrad upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not settled during such discussion then the payment made by
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GUVNL shall be considered as a payment under protest. Upon resolution of the dispute, in
case the Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Basad Lending
Rate (MCLR) per annum pius 79, for the period it retained the additional amount. GUVNL /
Pawer Producer shall not have the right to challenge any Tariff Invoice, of to bring
any court or administrative - action of any kind gquestioning/modifying a Tariff Invoice
after a period of three years #rofm the date of the Tariff Invoice is due and payable.
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7.2

ARTICLE 7: Metering and Communication

Reading and Correction of Meters

(i} The metering point will be at the receiving end of GETCO substation. For the
purpese of energy. accounting the Power Producer shall install ABT compliant
meter at the metering point. In case of project getting connected to the grid
through internal pooling sub-station of an existing wind farm, the Power Producer
shall Install ABT meéters at the Pooling s/s. (Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i) Interface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2008 and amendments thereto.
GETCO shall stipulate specifications in this regard.

{iiiy In the event that the Main Metering System is notin service as a result of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the period the Main Metering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System,

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed In the
presence of representatives of Power Producer and GETCO.

When the Main Metering System and / or Backup Melering System and / or any
component thereof is found to be outside the acceptable limits of accuracy or
otherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO al Power Producer's cost. as soon as

possible,

(iiiy Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative whensver the Main Metering System or the Backup
Metering System Is to be Inspected, tested, adjusted, repaired or replaced.

(iv) All the Main and Check Meters shall be calibrated at least once in a period of three

{v)

years.

In case, both the Main Meter and Check Meter are found to be beyond permissible
lirhit of error, both the meters shall be calibrated immediately and the correction
applicable lo main meter shall be applied to the energy registered by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
period during which inaccurate measurements were made, if such period can be
determined or, if not readlly determinable, shall be the shorter of:

A. the period since immediately preceding test of the relevant main meter, or

B. one hundred and eighty (180) days Immediately preceding the test at which the
relavant Main Meter was determined to be defective or inaccurate,

b #
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7.3

Records

Each Party shall keep complete and accurate records and all other data required by
@ach of them for the purposes of proper administration of this agreement and the
operation of the Power PFlant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant

with recards of.-

a) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voliage(s), Main Meater and Back up Meter Readings
* and any other data mutually agreed;

t;} any unusual conditions found during operation / inspections;
¢} chart and printout of event loggers, if any, for system disturbances/ cutages;
d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hereunder (except for obligations
to pay money due prior to oceurrence of Force Majeurs events under this Agreement) or
fallure to meet milestone dates dus to any event or circumsiance (a "Force Majeure
Event”) beyond the reasonable control of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i} acts of God;

iy ty;-:ahcmns, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague or
other natural calamities;

iii} acts of war (whether declared or undeclared), invasion or civil unrest,

iv) any requiremant, action or omission to act pursuant to any judgment or arder of any
court or judicial authority in India (provided such requirement, action or omission to
act Is not due to the braach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement),

v) inability despite complying with all legal requirements to obtain, renew or maintain
required licenses or Legal Approvals;

vi) earthquakes, explosions, accidents, landslides; firg,

vii) expropriation andf/or compulsory acquisition of the Project in whole or in pant by
Government Instrumentality:

vilijehemioal or radicactive contamination or jonizing radiation; ar
ix) damage to or breakdown of transmission facilities of GETCO / DISCOMs:

x) Exceptionally adverse weather condition which "are in excess of the statistical
measura of the last hundred (100] years,

b) Force Majeure Exclusions: Force Majeure shall net include the following conditions,
sxcept to the extent that they ‘are consequences of an event of Force Majeure:

1. Unavailability, Late Delivery or Change in cost of plants and machineries, equipment,
materials, spares parts or consumables for the project,

2. Delay in performance of any contractor / sub contractor or their agents;

3. Non performance resulting from nomal wear and tear experience in power generation
materials and equipments,

4. Strike or Labour Disturbarices at the facilities of affacted parties;
5. Insufficiency of finances or funds or the agreement becoming onerous to parform ,
and .
6. Non parformance taused by, or concerned with, the-affected party's -
|.  Negligent and intentional acts, errors or omissions;
|l Failure to comply with Indian law or Indian Directive; or

S
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c)

"Il Breach of, or default under this agreement or any Project agreement or
Government agreement.

The affected Party shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but not later than 7 days after the date on which such
Party knew or should reasonably have known of the commencement of the event of
Force Majeurs. If any event of Force Majeure results in a breakdown of
communication rendering it not reasonable 1o give notice within the applicable time
limit specified herein, then the party claiming Force Majeure shall give notice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement. Such notice shall include full particulars of the
event of Force Majeurs, its effects on the Party claiming relief and the remedial
measures proposed, and the Affected Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reasonably request about the situation,

d) The affected Party shall give notice to the other Party of (1) cessation of relevant event

of Foree Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance of its rights or obligations under this agresment, as soon as
practicable after becoming aware of each of these cessalions.

g) To the extent not prevented by a Force Majeure event, the affected party shall

B.2

continue to perform its obligations pursuant to this agreement. The affected party
shall use its reasonable efforts to mitigate the effect of any event of Force Majeurs as
soon as practicable.

Available Relief for 2 Force Majeure Event:

No Party shall be in breach of its obligations pursuant to this agreement to the extent that
the performance of its obligations was prevented, hindered or delayed due to a Force
Majeure event However, adjustment in tarff shall not be allowed on account of Force

Majeure svent,

For avoidance of doubt, neither Party's obligatiocn to make payments of money due and
payable prior to occurrence of Force Majeurs events under this Agresment shall be

suspended or excused due to the occurrenca of a Force Majeure Event in respect of such
Parly. '

e p

Pagn 25 of 40

123




81

ARTICLE 9: Change in Law
Definition

8.1.1 “QJ-'langa in Law" shall refer to the occurrence of any of the following events notified

a)

8.2

821

822

823

824

after the date of issuance of lettar (notice to proceed) by GSECL to their EFC
Contractor for the Project.

the enactment, “bringing into effect, adoption, promuigation, amendment,
modification or repeal, of any statute, decrée, ordinance or other law, regulations,
notice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, government or
statutory authority or any of the above regulations, taxes, duties charges, levies etc.
that results in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the farm of energy) or sale of electricity.

Introduction [ modification/ changes In rates of safeguard duty and/or anti-dumping
duty and/or custom duty including surcharge thereon which have direct effect on the
cost of solar PV medules, ]

Relief for Change in Law

In case Change in Law on account of 8.1.1 (a) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percent {1%), of the estimated revenue from the Electricity for the Contract Year
for which such adjusiment becomes applicable or more, during Operation Period,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

In case of Change in Law on account of 9,1.1 (b) above, the Power Producer shall
be zllowed an increase [ degrease In i&riff of 1 paise / unit for every
increazefdecrease of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty and/or anti-dumping duty
andfor custom duty to the concemed Authority and with due approval of GERC, This
increase / decrease in tariff due to this change in cost of solar PV modules shall be
limited fo actial DC capacity or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever is lower.

Tha Power Procurar /] GUVNL or the Power Producer, as the case may be, shall
provide the other Party with a certificate stating that the adjustment in the Tariff
Payment s directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall correctly reflect the
increase or decreass in costs,

The revised tarff shall be effective from the date of such Change in Law as
approved by GERC.
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agresment shall become effsctive upon the execution and
delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Project. This
Agreement may be extended for a further period on mutually agreed terms and conditions at
least one hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of thE:Parties under this Agreement, Including the right to receive
penalty as per the terms of this Agreement, nor shall it affect the survival of any continuing
cbligations for which this Agreement provides, either expressly or by necessary
implication, which are to survive after the Expiry Date or termination including those under
Article 8 (Force Majeura), Article 10 (Term, Termination and Default), Aticie 11 Dispute
Resolution), Article 12 (Indemnity), Article 13 (Miscellaneous Provisions), and other
Articles and Schedules of this Agreemant which expressly or by their nature survive the
Term or lermination of this Agreement shall continue and survive any expiry or termination

of this Agreement.
10.2 Evernits of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agresment shall constitute an Event of Default by Power

Producer:
a. Failure to commission the project by scheduled commercial operation date beyond
the period menticned in Article 3.3
b. Fails to supply power in terms of the PPA
¢. O & M Default on part of Powar Producer
d. Failure or refusal by Power Producer to perform any of its material obligations under
this Agreement inciuding but not limited to financial closure,

g. Failure to pay penally in advance to GUVNL and consequent non-extension of
finanaial closure deadline,

f. Power Producer fails to make any payment required to be made to GUVNL under this
agreement within three (2) months after the due date of a valid invoice raised by the
GUWMNL on the Power Producsr.

g. If the power producer() assigns or purports to assign its assets or rights in violation of
this agreement; or (i} transfers or novates any of its rights and / or obligations under
this agreement, in violation of this agreement.

h. If the Power producer becomes voluntarily or involuntarily the subject of proceading
under any bankruptey or insolvency laws or goes into liquidation or dissolution or has
a receiver appointed over it or liquidator Is appointed, pursuant to Law, except where
such dissolution of the Power praducer is for the purpose of a merger, consolidation
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10.2.2

of recrganization and where the resulting entity has the financial standing to perform
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them, or

The Power Producer repudiates this agreement.
Failure to maintain the shareholding in line -.-.r]th_ Article 3.1 {xii) of this agreement.

. Decurrence of any other event which is specified in this Agreement to be a material

breach [ default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be
in default. :

GUVNL's Default: The sccurrence of any of the following at any time during the Term
of this Agreement shall constitute an Event of Defauit by GUVNL:

. Failure or refusal by GUVNL to pay any portion of undisputad monthly bill for a period

of 90 days after due date.

. GUVNL repudiates this Agreement.

If GUVNL becemes voluntarily or inveluntarily the subject of proceeding under any
bankruptcy or insalvency laws or goes Into liquidation or dissolution or has a receiver
appointed over it or liquidator is appeinted, pursuant to Law, except where such
dissolution of GUWVNL is for the purposa of a merger, consolidation or recrganization
and where the resulting entity has tha financial standing to perform its obligations
under this Agresment and creditworthiness similar fo GUVNL and expressly assumes
all obligations under this agreement and is in a position to perfarm them.

10.3 Termination:

10.3.1

Termination for Power Producer Default: Upon the occurrence of an event of
default as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice" to the Power Producer in writing, with a copy to the representative of the
lenders to the Power producer-With whom the Power Producer has axecuted the-
Financing Agreements which shall speeify in reasonable detsil the Event of
Default giving rise to the default notice, and calling upon the Power Producer to
remedy the same, Where a "Default Notice" has been issued with respect to an
Event of Dafault, which requires the co-cperation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations.

Upon being in default, the Power Producer shall be liable to pay to GUVNL the
damages, as provided in Clause 3.3 of the PPA for failure to commission within
stipulated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PPA,
For other cases, the damages shall be as under,

a. Al the expiry of 30 (thirty) days from the delivery of the defaull notice and unless the

Parties have agreed otherwlse, or the Event of Default giving rise to the default
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notice has been remedied, the Power Producer shall have liability to make payment
toward compensation t6 GUVNL equivalent to six (6) months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
anergy invoices of GSECL, if any, without prejudice to resorting to any other legal
course or remedy.

_ In addition to the levy of damages as aforesaid, in the event of a defauit by the Power

Producer, the lenders shall be entitled to exercise their rights to seek substitution of
the Power Producer by a sslectes, In accordance with the substitution agreesment
and in concurrence with GUVNL. However, in the event the lenders are unable to
substitute the defaulting Power Producer within the stipulated period, GUWVNL may
terminate the PPA and acguire the Project assets for an amount equivalent to 90%
of the debt due by issuing a “Termination Notice" / “Takeover Notice", failing which,
the lenders may exercise their mortgage rights and liquidate the Project assets.

; F;mvlrded that any substitution under this Agreement can only be made with the

condition that the selectee meets the sligibility requirements of Request for Selection
{RfS) issued by GUWNL. .

. The lenders in concdrence with GUWNL, may seek to exercise right of

substitution under Article 10.3.1 (a.) by an amendment or novation of the PPA in
favour of the selectes. The Power Producer shall cooperate with GUVNL to carry out
such substitution and shall have the duty and cbligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution is
finalized. In the avent of Change in Shareholding/Substitution of Promoters triggered
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs 10 Lakh per Project per Transaction as Facilitation Fee {(non-
refundable} shall be deposited by the developer to GUVNL.

10.3.2 Termination for GUVNL's Defauit: Upon the occurrence of an Evient of Default as

set out in sub-clause 10.2.2 above, the Power Producer may deliver a Defauit Notice
to GUVNL in writing which shall specify in reascnable dstail the Event of Default
giving rise to the Dafault Notice, and calling upon GUVNL to remedy the same.
GUWVNL with the prior consent of the Power Producer may navate its part of the PPA
{o any third party, including its Affiliates within the period of 7 days following the expiry
of notice period. In the &vent the aforesaid novation is not acceptable to the Power
producer, or if nooffer of novation is made by the defaulting Procurerf GUWNL within
the stipulated period of 7 days, then the Power Producer may tarminate the PPA and
gt itz discrelion reguire the defaulting Procurer! GUVNL to either (i) takeover the
Project assets by making a paymant of the termination compensation equivalent to
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
equity as detsiled below, less insurance cover, if any by issuing a "Termination
MNatice" ! "Takeover Notice”, ar, {Il) pay to the Power Producer, damages, equivalent
fo 6 {six) manths billing at contracted CUF, or balance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Producer.

In the event of such termination of PPA, any damages or charges pa-yabla to GETCO,
for the connectivity of the plant, shall be borne by GUVNL.
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"Kdjusted Equity" means the Equity funded in Indian Rupees and adjusted on the first
day of the current month (the "Reference Date"), in the manner set forth below, to
reflect the change in its value en account of depreciation and variations in Wholesale
Price Index (WPI), and for any Reference Date occurring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the
Reference Date: :

i On or before Commercial Operation Date (COD), the Adjusted Equity shall be a
sum equal to the Equity funded in Indian Rupeses and sxpended on the Project,
revisad to the extent of one half of the variation in WP| occurring between the
first day of the month of Appointed Date and Reference Date,

i, An amount squal to the Adjusted Equity as on COD shall be deemed to be the
base (the "Base Adjusted Equity"};

iii. After COD, the. Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month following the COD [reduction of
1% (one percent) per quarter of an year] and the amount so arrived at shall be
ravised fo the extent of variation in WPl occurring between the COD and the
Refarence Dale,

Eor the avoidance of doubt, the Adjustad Equity shall, in the event of termination, be
computed as on the Reference Date immediatsly preceding the Transfer Date:
pravided that no reduction in the Adjusted Equity shiall be made for a period equal to
the guration, if any, for which the PPA period is extended, but the revision an account
of WPI shall continus lo Be made.

"Debt Due” means the sggregate of the fellowing sums expressed in Indian Rupees
outstanding on the Transfer Date:

i The principal amount of the debt provided by the Senior Lenders under the
Financing Agreements for financing the Total Project Cost (the 'Principal) but
excluding any part of the principal that had fallen duo for repayment 2 (two) years
prior to the Transfer Date;

ii. Al accrued interest, financing fees and charges payable under the Financing
Agreements on, or in respect of, the debt referred to in sub-clause (i) above until the
Transfer Date but excluding: (i) any interest, fees or charges that had fallen due ona
year prior to the Transfer Date, (i) any penal interest or charges payable under the
Financing Agreements ta any Senior Lender, (i) any pre-payment chargas in relation
to accelerated repayment of debt except where such charges have arisen due to
Utility Default, and (iv) any Subordinated Debt which Ts included in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Dus is convertible into Equity at the option of Senior
Lenders andfor the Concessionaire, it shall for the purposas of this Agreement be
deemed not to be Debt Due even if no such conversion has taken place and the
principal thereof shall be deslt with as if such conversion had been undertaken.
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%
{eighty percent) of the Total Preject Cost.”
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connection with this
Agreement shall be first tried to be ssttled through mutual negatiation.

11.2 The Parties hereto agree to attempt to resolve all disputes arising hereunder promptiy,
equitably and in good faith,

11.2 Each Party shall deargnagie In writing and communicate to the other Party its own
representative who shall be authorized to resclve any dispute arising under this
Agreement in an equitable manner and, unless otherwise expressly provided herein, io
exercise the authority of the Parties hereto to make decisions by mutual agresment,

11.4 In the avent that such differences or disputes batween the Parties are not settled through
mutual negotiations within sixty (60) days, after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.
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ARTICLE 12: Indemnity

12.1 Power Producer's Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless GUVNL, its officers, directors, agents, employees and affiliates (and
their respective officers, directors, agents and employses) from and against any and all
claims. liabllities, actions, demands, judgments, losses, coslts, expenses, sulls,
actions and damages arising by reason of badily injury. death or damage 1o property
sustained by third parties that are caused by an act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-contraclor, agent or
employee of the Power Producer except to the extent of such injury, death or damage
as is attributable to the willful misconduct or negligence of, or breach of this Agreement
by, GUVNL, or by an qi"ﬁcar. director, sub-contractor, agent or employes of the
GUWVNL

12.2 GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmless the
Power Producer, its officers, directars, agents, employees and affiliates (and their
respective officers, direclors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, coslts, expanses, suits, actions
and damages arising by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the willful misconduct of
GUVNL, or by an officer, director, sub-contractor, agent or employee of GUVNL except
to the extent of such Injury, death or damage as |s attributable to the willful misconduct
or negligence of, or breach of this Agreemant by, the Power Producer, or by an officer,
director, sub-contractor, agent or employee of the Power Producer

-
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility Practice.

13.3 Books and Records: The Power Producer shall maintain books of account relating to
the Praject in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any failure on the part of a Party to exercise, and any delay in exercising,
exceading three years, any right hereunder shall operate as a waiver thereof. No
waiver by a Party of any right hersunder with respect to any matter or default arising
In connection with this Agreement shall be considerad a waiver with respect to any
subsequent matter or default,

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other for any
conseguential, indirect or special damages to persons or property whether arising in
tort. contract or othenwise, by reason of this Agreement or any services performed or
undertaken to be performed hereunder.

13.6 Nofices: Any notice, communication, demand, or request required or authorized by
this Agreemeant shall be in writing and shall be deemed properly given upen date of
racaipt if delivered by hand or sent by courier, if mailed by registered or ceriified mail at
the time of posting, if sent by fax when. dispatched (provided if the sender's
transmission repart shows the entire fax 1o have been recelved by the recipient and
nnllz.r if the: transmission was received in legible form), to:

In case of the Power Producer:
Name: Shri A. N. Ghervara
Designation: Chief Enginear (P&F)

Address; Gujarat State Electricity Corporation Limited - Vidyut Bhavan, Race Course,
Vadodara - 390 007

E-mail: cepnp.gseci@gebmail com

In case of Gujarat Urja Vikas Nigam Limited:
Designation: General Manager (RE)

Address - Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 390 007

E-mail; gmre@gebmail com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
ghall, as to such jurisdiction, be ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any othar jurisdiction,

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a written
instrument duly executed by an authorized representative of both Parties, However, GUVNL
may consider any amendment or change that the Lenders may require to be made to this
A.greerﬁent.

13.9 Assignment: .

Neither Party shall assign this Agreement nor shall any portion hereof without the prior
written conseant of the other Party, provided further that any assignes expresely assume the
assignors obligations thereaftsr  ariging under this Agreement pursuant o
documentation satisfactery to such other Party. However, such assignment shall be
permissible only for entire contracted capacity.

Provided however, no approval is required from GUWYNL for the assignment by the Power
Producer of its rights herein fo the Financing Parties and their successars and assigns in
gonnection with any financing or refinancing related to'the censtruction, operation and

maintenance of the Project.

In furtherance of the foregoing, GUVNL acknowledges ﬂuglat the Financing. Documents may
provide that upon an event of defaull by the Power Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign to a third party
the interests, rights and ohligations of the Power Producer thersafter arising under this
Agreement. GUVNL further acknowledges that the Financing Parties, may, in addition to the
exercise of their rights as set forth in this Section, causa the Power Producer to sell or lease
the Project and cause any new |essse or purchaser of the Project to assumea all of the
interasts, rights and obligations of the Power Producer thereafter arising under this
Agreement.

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agresment between GUVNL and the Power Producar,
concerning the subject matter herecf. All previous documents, undertakings, and
agreaments, whether oral, written, or otherwise, between the Parties concerning the subject
matter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or medify any of the terms or obligations set forth in this Agreement, excepl as the
same may be made part of this Agreement in accardance with its terms, including the terms
of any of the appendices. attachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistancy between the text of the Articles of this Agreement and the
appendices, attachments or exhibits hereto or in the event of any inconsistency between the
provisions and particulars of ore appendix, attachment or exhibit and those of any other
appendix, attachmant or exhibit-GUVNL and the Power Producer shall consult to resclve the
inconsistenay. '

13.11 Further Acts and Assurances:

Each of the Partiss after convincing itself agrees to execute and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agresment
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies delivered to each Party, as of the day and year first
above stated.

- y-
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FOR AND ON BEHALF OF

GUJARAT STATE
CORPORATION LIMITED

0 A

Chief Engineer (P&F)

| Gujarat State Eliﬂh'icirﬂmpqﬁ{,ﬁ.
Vidyut Bhavan, Race Courss,
Vadodara - 280 007

 GUJARAT STATE ELECTRICITY

CORPORATION LIMITED

WITNESSES

e .

.;_N-{ﬂ'lt.f {5 - KAWIAR-)
CIbJr-CEhnﬁj '

, It

( QHSECH P BAN DALY
LSENE)

FOR AND ©N BEHALF OF

- ELECTRICITY | GUJARAT URJA VIKAS NIGAM LIMITED

iren N Shah
General Manager (RE)
Gujarat Urja Vikas Nigaim Limited, .
Vadodara A

GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES
1. /Mot .

( 99 ke Jasat A AREHE.

oadans =

(Karpesy BaanmnyarT )

S= e
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SCHEDULE 1: Parameters and Technical Limits Of Supply

Electrical Characteristics

= Thres phase alter-nating current

» Mominal declared frequency: 50.0Hz
o' Final Voltage at Delivery Point: 66 kV

Short circuit rating. As a part of the detailed design process, the
. : Power Producer shall calculate the shon
' cireult rating (minimum and maximum), and

supply this information to the GUWNL,

Note: The tolerances & Electrical characteristics variations and Basic Insulation leve|
will be as per relevant grid code and CEA standards.

Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Perfarmance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be in accordance with
th limits prescribed under Caniral Electricity Authority (Grid Standards) Regulations,
2010, as amended from time to time.

Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be sfipulated / specified by GETCO from time to time The
Power Producer shall provide suilable protection devices, so that the FEleclric
Generators could be isolated automatically when grid supply fails.

Connectivity criteria like short circuit leve! (for switchgear), neutral Grounding, fault
clearance tims, current unbalance (including negative and zero sequence currents),
limit of harmonics ete, shall be as per Grid Code.

Technical Limits of Voltage
iy The nominal steady state electrical characteristics of the system are as follows:

&) Three phase altemating current at 50 Hertz
b} Nominal voltage, of 65 kV.

i) The Project shall be. designed and capable of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of 66 kV

Page 37 of 40

e




iii) Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photavoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 33 kV. It uses unit
connection of generator, generator transformer and unit transformer.

b} The generated power at 33 kV will be stepped up to 66 kV at the Project Site
and connected 66 kV at for the purpose of interconnection with the Grid System
in accordance with GERC Regutations,

5 y
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SCHEDULE 2: Approvals

1. Consent from the GETCO for the evacuation scheme for evacuation of the power generated
by the 14 MW Solar Photovaltajc Grid Interactive Power Projects.

2. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission line and the solar project installed at the Project Site.

3. Certificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issued
by GEDA.

4. Permission from all other statutory and non-statutory bodies required for the Project
5, Clsarance from Depariment of Forest, Ecology and Environment, if required

6. Cartificate by the concemed and competent revenue / registration authority for acquisition
fownership / right to use / vesting of land in the name of Solar Project Developer,

7. Approval for Water from the concernsd authority (if applicable) required for the Praoject.

- y
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SCHEDULE 3: Project Details

SCOD
LOCATION SUBSTATION Tariff
CAPACITY{AC CUF % Commissioinin
PO perais DETAILS (Rs | kWh) I date) ¥
| Villags, :
Vasundhara 66 kV Mahika | As per Article-
14 MW ' 20% " 14.09.2024
_ | Ta. Wankaner, S5 i 5 of this FFA
Dist. Marbi |
Note:

(i) Ifthe Power Producers chopses to declare the location / sub-station details upfront at the time
of signing of PPA, the Power Producer may be allowed to change the location(s) upto sSCoD.

or before SCOD.

(i} The Power Producer shall be solely responsible for getting the connectivity of their project on

D/“Q""\/
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GEDA/SOL-15/2024/1 L/OW/ & 232

This is to certify that M/s. Gujaral State Flectricity Corporation Li
Course, At- Vadodara, Ta-Vadodara, DisL.- Vadodara has
kW (AC)/ 18090 kW(DC] capacity solar Power Plant at Survey no.
Ta-Wankaner, Dist.-Morbi on 14-03-2024 along with the assacia

detalls.

‘ werdter Tt lasi siry v

arymient of Gujaral yrganisabion

nate: November 30, 2024

mited, Vidyut Bhavan, Race
installed and commissionad 14175
89 paiki 1 of Village- Vasundhara,
ted equipment a5 per following

| GEDARegistrationNo. | GEDAJPR/GMS/23-24/02/S%6/6313
| Capacity of Solar Power Project 14175 kKW(AC)/ 18090 godpey -

| SPV Modules- Type / Make | Policrystline / Pixon B WS
Nos. of Photovoltaic Madules / Rating {54000 /335Wp 00 =
Clmverters TypeyMake - o | SUlg/sineng e gf e st st ey
' Nos, of Inverter / Rating ~ |e3faskw S
ABT Meter- Make / Serial no. secure / GJ 8528 A I
Name of Substation i 66 kV Substation, Mahika 1l

REID details of 5PV Modules https://srtzeda.gujarat. gov.in/app- |

docs/rfid_upload_file/ecad6?3et385b1b9144ad1e
5213f06156b |

The commissioning of the Ground Meunted Solar PV System has been carried out; th

has been instalied.

«To

e ABT meter

Sr. Project Executive |fc.

/5. Gujarat State Electricity Corporation Limited,
Vidyut Bhavan, Race Course, At- Vadodars, Ta-Vadodara,

Dist.- Vadodara- 390007

Ct 1o:{1) Chief Engineer (R & C),

paschim Gujarat Vij Company Limited {PGVCL),
Dff. Nana Mava Main Road, Lakminagar,

Rajkot - 360 004

{2]Chief Engineer, State Load Dispatch Centre {5LOC)
GETCO, 132kV Gotri Sub Station Compound,
Dpp. Kalpyrux buliding, Near T.B. Hospital, Gotri Road,

Vadodara - 390 021

which Wi, gy el A dda o s e

Bsae-qn, sl - 22 ene

4ch Flaor, Black M, 11-12, Udhyoghhavan
Secrar-l | Gandlunugar-382007, lndia

fh.; 079-232 57251-53

Fax. +81 79 232-47097, 57155
a-mmail © diractariDgeda orgin
wwew, eda gujarat.govin
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ACD/030703/2025 Approved Date: 20-03-2025
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Formai-1 for Petition of Tariff Determination
Lab DMWY Sailae Phastow olimic Grid Conneefed Power Project located at Vasundhorn

Annexure- K
51 No.| Assumption Head Sub-head Unit Parameter
Installed Power Generation Capacity (R0 14,00
Capacity Ltilization Factor {CUF) % 20.00%:
1 Powir Generatian Capacity Auxiliary Consumption ] 0,000
Commercial Operation Date (OO} dd/mmyyy 1A.0%, 10248
Usaful Life Years 5
Mormative Capltal Cost Ry, Crone/ MW 6.35
Capial Cost Hs, Crome BA.B?
s Project Cost Capital Cost Capital Subsidy, i any F— FreT
Neet Capltal Cost fs, Crang 44,48
Tarll Period Yiairs 25.00
Debt Equity Debt (Normative} F 70
Egquity [Mormative) H 30
Total debt amount{Normative) R Crore 31.10
Total equity amount (Marmative) Rs. Crore 13,33
Loan Amount (Wormative) Rs. Crome 3110
Debt Compongnt Maratorum Period Years 0
Repayment Period [incl mormtorium) YEars 16
Interast Rate (Marmative as per rate of £
3 Fimancial Assumption interestof Last Loan availed by GSECL) 7.06%
Equity Amourt (Marmative) s Crore 13.33
Equity Companent Return on Eqm‘b.' for First 20 years % p.0 14.00%
Return gn Equaty after 20 years %pa 14, 0L,
Discount Rate ki) 9.16%:
Dep Rate for 15t 12 years k) 5.28%
Depraciation k]
Dep rate 13th year anwards SLM bais On remaining Useful Life
In Gl if any Rs. Crose 0
Period for GBI Years MNA
RAs. Lakh/MW | As per D&M contract for 5 years
Nocmive DM and there after Escation @5.25%
Expense ba.
4 O M Expenses Rs, Crove
M ::]m As per D&M contract and
d thereafter Escation {@5.25% p.a.
Escatation Fachar % 5.25%
M Expenses Mionth 0.03
Maintenance Spanes % of D&M Expanses o =
5 Warking Capital Recaivahlig Days 30
interest on Woking Capital As per GERC Order 2418 of 2024 for True up |% per annum

of 2033-74

11.00%







1
) ]
Furmai-I fur Petition ol Tarif! Detrrminntinn
14 MW Salar Phutnenltaie Goid Csmardiol Peer Prajoct licsted o Vasussdhnen
Anngsure b
Unita Gennrstion ll.!;l Yeur 1 Vear 3 [Yewr3 |Wear 4 Yenr 5 Year s Toar 7 Year A Wi Yoar 10 [¥earll |[Year 12
lled Capscry | 14.00 14,80 1a.00 1400 1440 14a 1446 oo la.0n 3 400 1400
het Ganerstion Inild 24,53 20,37 24,02 I3 TE FEES] 133 FF] FFET] FEXT] .13 1887 IR
Uniti Genarsticn Wit Tear 13 Yoarl® [YesrlSs (Veard6  [Year 17 [Year 38 [Year1®  [Yeas F0 [(Yeer 21 [Year2?  [Yesr 2D [Yeardd  |Year 25
'rrrltliiﬂ Caparity Ll o 14,00 1d.00 100 Tl 1856 14,00 14,00 14.00 14.00 1400 1a4.00 1400
MNe | Generation My 1L 4130 oS H1.6U 4043 A48 1983 A7 1y 19.1% 1850 1.6t 1649 |
(Tarifl Componants [Fane chatge) [ Lini ¥oar1 Year2 | Wear3d | ¥eard |Vear5 [ Yaark | Yaw7 [ Vesrd [ Vear® | Yesrd0 | Yearll | ¥ewr 12
A Espnses Tis Lakha i 00 505 A1 LT 349,14 419 3,35 4t EY 4E03 5 55 53.20
Cmprrecintion 3 Lakns IM 50 i34 6l 134560 43460 1360 pELATE PELY, 1] Ld.60 A00 RAG0 | 3R 234 64 |
P FRAT E TrE | n Hii Likhs z1190 |  1m8.an 178,68 I6ior 146  pnes 1134 9553 o 6241 A5.80 .19
imterest oh wovking Capital [N Lakhs .11 R.OE sk L45 540 Y SR F) | 554 A 568 545
Bt tiirm o Bty [z Lakihs 1ME 52 18662 18663 186 62 185 62 [ 18841 16E AT T 5.6 1AB.61 | k662
Turtal Flued Cet 10 Lukha MagR| @mnan] GTANT| esTon |  Garol | exveas | canem | Semes | cspagz| sesoy| ssses|  saes
| Taritf Compemants [Fised chargn)  [Unil Youe 13 Youri4 | Year1S | Yearlfi | Yesr17? |YearlH |Vew13 |Yeardd | Year2l | ¥eordd | ¥earZd | Yesr3d4 | YeorZs
A Esporaes {R Lakia EE.00 E2.04 BLOS 520 | 0833 nan 12 0.1 [ERr] ELTY .41 .31 wast
Diegrimeatisi hn.ﬂw 51,08 0% nlps [108 005 7185 TS w45 [N H10E sLOL Lo By as
Intsrmst on fasnm saan A Lk 1767 TE 477 (i * . C : . . .
Intemst on working Capital As Lakhy itg b 553 550 547 5.4 541 5.8 537 tN ] 508 51 5.
{eturn an Equity 83 Lakhy 18443 Ik G2 1 61 1HE. B 186 1 1BE 2 LBE&1 LRE.RJ [ 155 .H7 18667 1BE &1 186 52
[Tt Pl Gzt i Lakhs 1p5.53 ELLT] 38260 GBL.a3 346 ARA N4 InLal 5. TH 1T A0, LRI di1%0 14015 |
Fer Linik Tard Uniz ¥oar i Year ¥ Yoar ¥ Toawr & Yaar b Yoard | Yaur 7 Yo § Yemr 9 Your 10 | Yearll | Yearll
FUI Sl et i Nty a1 [5TY .15 1% ik Ly Q.18 nis [F1] .43 a0 0.3
Pl Depredation [ a6 aar afn 0.5 1.4 100 192 1L 104 106 1.07 1.08
P Ik el o term Lown fia fLwh [T .80 .74 Al EE5] 055 a8 [FH [ Ban &n 10 |
FJ Interest on woraing Capital R fEwts [ [ & a03 3 o 0a3 oo o3 [T [ [E]
PO Rstigrm Dr.!gullg tRa fEwm a8 a.rr .78 aTm a.m ] LET T H i o (5T L) o.mu
FJ Tartll Camprrels ihilm 207 LA &40 p 7 LG e ) TR pl i ] 55 25 3.50
Pui Wndt Tariff companents Uit Year 13 | Year B4 Yesa 15 | Year 1 | Yewr I7 | Yoar 18 Vear 19 | Vear'™ | Year 31 | YearF¥ | Yenr 33 Vour 34 | Yar 75
PL DKM erperaes i Ry 36 oaa a0 a4z maa 0% i 0,41 [FEE 4% n4n [iLT] 0
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Filing No:
Case No.: 2609 of 2026

IN THE MATTER OF

AND

GANDHINAGAR

| Petition under Section 62 read with Section 86 (1 ]_['a'll of the |

Electricity Act 2003 for determination of tariff of 14 MW
Solar Photovoltaic Grid Connected Power Project located at

Vasundhara, Dist.; Morbi established by GSECL.

IN THE MATTER OF

AND

IN THE MATTER OF

Gujarat State Eiectri-.:ity_ ﬁn_rpnmtibn Ld.
Vidyut Bhavan

Ruce Course,

Vadodara - 390 007

Petitioner

‘Gujarat Urja Vikas Nigam Limited 1.td_
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara - 390 007

Respondent
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)a) of the Electricity Act 2003 for
determination of tariff of 14 MW Solar Photovoltaic Grid connected Power Projects located at
Vausundharas, District Morbi established by GSECL before the Hon'ble Commission.

The petition was heard by Hon'ble Commission on 20.02.2026 and daily order in the matter has been
issued on 21.02.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. Tt was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site,

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission,
has been published on 26.02.2026 in English newspaper “The Times of India’ and Gujarati newspapers
“‘Divya Bhaskar'& *Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure I and 11). It is kindly requested to apprise Hon'ble Commission in this regard.

As per the Daily order issued on 21,02.2026, the details of the “Notice™ published in newspapers are us
under;

1 | Name of News papers |. *“The Times of India’ (In English)
2. “Divva Bhaskar'& ‘Sandesh’ (In Gujarati)

2 | Date of publication 26.02.2026.

3 | Center t0 avail copy of| Actounts Department,

Application Gujarat State Eleetricity Corporation Limited
(GSECL).
Vidyut Bhavan, Race Course,
' Vadodara - 390 007 ]
4 | Electronic Copy Available on Web site www gsecl.in

5 | Last date of filling affidavit | 19.03.2026
before secretary GERC for
| objections / suggestions

The clippings of the relevant newspapers Dtd. 26.02.2026 marked as Annexure-l and 11 are submitted
herewith for perusal, Kindly apprise Hon'ble Commission accordingly.

PETITIONER
GUJARAT STATE ELECTRICITY CORPORATION LIMITED.

Place: Vadodara.
Dated: 26.02.2026.
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGA : 5
Filing No: - S.R.1 ol
Case No: - 2609 of 2026 Date : Y6 [¥ [ 2026 OTAL
IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of mffm

Electricity Act, 2003 for determination of tariff of 14

Solar Photovoltaic Grid Connected Power Project locat
Vasundhara, Dist: Morbi established by GSECL.,

IN THE MATTER OF Gujarat State Electricity Corporation Ltd.
| Vidyut Bhavan

Racecourse,

Vadodara - 390 007

~AND
[INTHEMATTER OF | Gujarat Urja Vikas Nigam Limited Ltd,
Sardar Patel Vidyut Bhavan

Race Course.

Vadodara — 390 007

Affidavit verilving the Application

l. Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course, Vadodara do solemnly alfirm and say it as follows:

| am Deputy Engincer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this
affidawvit.

I'he Statements made herein above are true to the best of my knowledge and belief, which | believe
them to be true.

Solemnly affirmed st Vadodara on this 26" day of February'2026, that the contents of the above
affidavit ate true to the best of my knowledge, no part of it is false and nothing material has been
concealed there from, m———

(Pritesh A. Parekh) i8-3 o
Deputy Engineer (Commerce/GERC)

Sworp Befors me by .79 P7Y €l<\\
¢

NOTARY (Govt. of India)

Place: Vadodara,
Dute:
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ANNEXURE-1

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.26092026
PUBLISHED ON: 26.02.2026 IN ENGLISH NEWS PAPER “THE TIMES OF INDIA':

il 8. THE TIMES OF INDIA, AHMEDASAD/ BARODA
I 6 2 THURSOAY, FEBRUARY 26, 2026

Lienited, Vit Bhawan, Race Coyrse. Vagodars - 330 007
persona can a0 obtaif) copy of the tanfl petiion by payment of ¥ 300/
Thrae hundresd anly) per patition from our office.

For obtmining 20 copy of B petiSon by post postage foe @ ¢ S ¢
andy) pec prvtition ‘il S payable eeira. The ot vt i Bch gvent b 1
oy Monry Orc ot Desmeand Dt payabie in fivur of Guparat Stte Eiecricny
Corpomifion L., Vsdodam.
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ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2609/2026 PUBLISHED
ON 26.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA BHASKAR™:
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CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2609/2026 PUBLISHED

ON 26.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH™:
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