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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Background, Regulatory Framework and reasens for filing this
Petition.

A,

I

L

Background: -
Government of Gujarat (hereinafier referred to as “GoG”) notified the Gujarat

Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujarat,

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into
functional entities w.e.f, 1™ April 2005, The activities of Generation, Transmission,
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Lid, (GSECL)
and all power stations of erstwhile GEB transferred to GSECL.

Giujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1956 for generation of electricity.

Revenue Department, Government of Gujarat vide G.R. No: JIMN-3919-259-A1 dated
(7.03.2019 has notified a Scheme for aflocation of government wasteland in the
vicinity of GETC( Sub-stations to Public Seetor Undertakings {PSUs] operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of 21/~ per hectare for a period of 30 years. The key objective of this
Scheme was to extend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenug Depariment’s

G.R. No: IMN-319]9-259-A 1 dated 07.03.2019 15 enclosed herewith as Annexure-A

Pursuant to the above, Energy and Petrachemicals Department, Government of Gujarat
vide (K. No. SLR/11/2019/675/B1 dated 16.08.201% has finther notilied that, Gujarat
State Electricity Corporation Lid (hereinafter referred as GSECL), shall develop 2500

MW solar capacity under the above Scheme wherein 30% of the project cost would be




provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R, No. SLR/11/2019/675/B1

dated 16,08,2019 15 enclosed herewith as Annexuore-B

. GSECL Board, through Board Resolution No, 163.16.5288 dt, 01.05.201% (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction,
Erection, Testing, Commissioning, and Operation & maintenance of grid connected
Solar PV power projects (o be established on Govi, wastelands in the vicinity of

(GGETCO substations.

. The Board also approved to finalize and execute Power Purchase Agreement's (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
aenerated and supplied by GSECL from these projects.

. Therealter. GUVNL. vide Letter dated 20.06.2020 conveyved in-principal approval o
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity 1o be developed on Government Wasteland In the vicinity of

GETCO"s substations through competitive bidding process by GSECL (Annexure-D).

. Pursuam to the approval of GSECL Board, e-tenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of 16 MW Solar Photovoltaic Grid connected Power Plant at Mora EPC

tender Analization involved the following stages: -

Land order was issued by District Collector. Power Evacuation feasibility with
Substation has been provided by GETCO.

Based on the land profile detailed feasibility study for power capacity estimation was
carried oul.

Tender Terms & Conditions were approved as per Board Resolution before publishing
the tender document.

Details of land coordinates, evacuation substation ete. were kept as a part of tender

document.
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Final tender was uploaded on on-line tendering portal ‘n-procure’ for online
participation. Schedules of site visit by prospective hidders and pre-bid meetings were
mentioned in the tender document.

Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.

Bids were received online through online tendering portal “n-procure” and other
relevant  documents were received in hard copy.

First, the technical bids (online & hard copies) were opened by the tender opening
commitiee, The scrotiny of tender documents was done as per the Pre-Qualification
Requirement (PQR) specified in the tender documents.

Thereafier, price bids of technically qualified bidders were opened en n-procure online
bidding portal for each site / group followed by e-Reverse Auction (e-RA) for
respective sites for discovery of the best prices.

Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents (Terms & Condition No. 4,12 of the tender document Page-49),
After evaluation of bids, M/s BVG India Ltd. was selected as L-1 bidder with toal
contract price of 20486 Crores. (06,40 Crores Supply Plus 328.46 Crores Works),
After obtaining necessary approvals of GSECL authorities, LOI to M/s BVG India Lid
wits 1ssued. On acceptance of LOI and payment of security deposil, the detailed order

for supply & works were issued. (Annexure-E1 & E2).

. Total completion period of the work was |2 months from the date of Notice to Proceed

(NTP), ie. 09.10.2023 (12 months from NTP date ie. 10.10.2022, attached as
Annexure-E3). Further. comprehensive O&M contract for the period of 5 years was
awarded to M/s BVG India Ltd The value of O&M for § years is 32.68,52.976/-

{Annexure-Fh.

Further, additional cost of T6.93 Crores were incurred on pre-operative and Head
Olfice Supervision charges. Accordingly, the Capital cost of this project was finalized
as T101.79 Crores. This Solar Plant was declared Commercially Operational on

dt.08.05.2024 (16 MW ).

GEDA  Certificates  of commissioning are enclosed as Annexure-G. Hon'ble

Commission is kindly requested o approve the Project Cost of 10179 Crores. A
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certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is also attached herewith as Annexure-H is enclosed herewith for kind perusal

by Hon'ble Commission.

. Earlier. GUVNL had filed Petition No. 2013 of 2021 before Hon bie Commission

under Section 86 (1){b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: IMN-3919-259-A| dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

Hon'ble Commission issued the final order in this Petition No. 20013 of 2021 on
19.07.2023 (filed by GUVNL) and directed GUVNL & GSECL 1o sign the PPA and
also directed GSECL 1o file project specific Petitions for determination of tarifT under
Sections 61, 62, 64 read with Section 86 of the Electricity Aet. 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical, financial and commercial parameters,

. Thereafter, GSECL entered into a Power Purchase Agreement (PPA) for sale of power

from this project with Gujarat Uha Vikas Nigam Limited (GUVNL) on 16.06.2025,

enclosed as Annexure-1.

. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges” of the PPA dt

16.06.2025, GUVNL shall pay GSECL a fixed Tariff as detenmined by Hon'ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tariff would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Dept, Gol's GR No. SLR-11-2019-675-Bl
dt. 16.08.2019. Hence, this present petition is filed by GSECL before Hon'ble

Commission.




B. Regulatory Framework: -

|. Gujarat Electricity Regulatory Commission (hereinafier referred to as "GERC™ or “the
{ommission™). an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act, 2003, GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tariff for electricity consumers.

2. Determination of Tariff for supply of electricity” is one of the important functions of
State Electricity Regulatory Commission as provided in Section 86 of the Electricity

Act, 2003,

The Aet provides that: -
“Section %6 (Functions of State Commission): -—— (1) The State Commission shall

discharge the following functions, namely: -

(a) Determine the tarifT for generation, supply, transmission and wheeling of
electricity, whelesale, bulk or retail, as the cuse may be, within the State.
Provided that where open access has been permitied to a category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon, if any, for the said category of consumers;

{b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procuréd from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.”

3. Moreover, Section 61 of the Flectricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act specify the terms and
conditions for the determination of tarifl and in doing so, shall be guided by the

following namely: -

a) The principles and methodologies specified by the Central Commission for
determination of the tari{T applicable to generating companies and transmission

licensess.




b)
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d)

e}

£l

h)
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The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investments.

Safeguarding of consumers' inferest and at the same time, recovery of the cost of
electricity in a reasonable manmner.

The principles reward efficiency in performance.

Multiyear tariff principles.

That the tarifl’ progressively reflects the cost of supply of electricity and also.
reduces cross-subsidies in the manner specified by the Appropriate Commission.
The promotion of co-generation and generation of electricity from renewable
sources of energy.

The National Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of taniff under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one vear or until the terms and conditions for tarill are

specified under this section, whichever is earlier.

Further, “Section 62 (Determination of taritf):
{1) The Appropriate Commission shall determine the tariff in accordance with the

provisions of this Act for - (1) The State Commission shall discharge the lollowing

functions, namely: -

{a) supply of electricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may, in case of shorlage of supply of
eleetricity, fix the minimum and maximum ceiling of tariff for sale or purchase of
electricity in pursuance of an agreement, entered into between a generating
company and a licensee or between licensees, for a period not exceeding one vear

to ensure reasonable prices of electricity;

(b} transmission of electricity ;
(o) wheeling of electricity:

(d) retail sale of electricity:
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Provided that in case of distribution of electricily in the same area by two or more
distribution licensees, the Appropriate Commission may, for promoting competition
among distribution licensees, fix only maximum ceiling of anff for retail sale of

electricity,”

5. Moreover, Hon'ble Commission through Notification No, 12 of 2024 dt. 05.08.2024
has issued GERC MY'T Regulations 2024, Regulation 1.4 of this Regulation states as
under: -

Chisie

“These Regulations shall come imte effect from the date of their publication in the
Official Gazette, and shall vemain in force 6l March 31, 2030, unless otherwise
reviewediextended, Provided that for all purposes, including review matlers pertaining
to the period il Mareh 31, 2025, the issues velating 1o defermination of Aggregate
Revenue Reguivement and Tariff shall be governed by the provisions of the Gujarat
Electricity. Regulatory Commission (Terms and Conditions of Tariffi Regulations,
2003, ar Gujarat Electricity Regulatory Commission (Levy And Collection of Feey and
Charges by SLDC) Regulations, 2003, ar Gujarat Electricity Regulatory Commission
{MYT Framewark) Regudations, 2011, ar Gujarat Elecweicity Regulatory Commission
(Multi Year Tariff) Regulations, 2016, including amendménts thereto, as muay be
appliceaile. ™

Unguote

Since 16 MW Mora Solar PV Power Plunt was declared Commercially Operational we.f,
08.05.2024 (16 MW) i.e, before issuance of Notification No. 12 of 2024 regarding MY'T
Regulations 2024, present petition is filed under MYT Regulations, 2016 of Hon'ble
Commission. Various components of the Tariff have been worked out considering the

provisions under MYT Regulations 2016.
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SECTION-2 Executive Summary

This Section highlights the salient features of 16 MW Solar Photovoltaic Grid Connected

Pawer Praject established by GSECL at located at Mora, Dist: Surat.

(1¥]

Sl

e

(B8]

Technical details of the Projeet :

. Name of the Project: 16 MW Solar Photovoltaie Grid Connected Power Praject.

Location of the Project; GETCO Wasteland in possession of GSECL, Maora,
Total Area Utilized for this Project: 36.42 (Ha)

Capacity of the Solar Plant: 16 MW

Project Life: 25 years

Solar Plant CUF as per PPA; 20.00%,

Scheduling of the Project: Must Run status.

Name of EPC contractor: M/s BVG India Lid.

Date of LOI issued: 27.06.2022

. Date of Notice 1o Proceed (NTP) to work: 10.10.2022
. Completion Period: 12 months from date of NTP i.e. 09.10.2023.

. Actual date of Commercial Operation of the Project: 08.05.2024 (16 MW)

Financial Parameters of the Project :

. Cost of Contract Awarded: M/s BVG India Lid.

= Supply Contract: T66.40 Crores,

o Works Contract; €28 46 Crores

o Total Value: 394.86 Crores
Total Project Cost: 101,79 Crores,
Assumptions for working of Tariff: GSECL has considered the following Financial
Parameters for working of Tariff for sale of power from this Project: -

e (Capital Cost of the Project: 350.90 Crores (30% of T101.79 Crores Alter
Z30.90 Croves Crrunt)

s Life of the Project: 25 vears,



3I

13

Sources of Finanee :

Sr. Sources of Fund Approval /GR No. & Date Amount
No (% in Crores)
|| Capital Grant from Govt. of | EPCD/BUD/e-file/ 202023240781 50,08
Giujarat de. 20.03.2025
- : — -
2 | Capital Grant from Govt.- of | ppepyg114/05/2025 dt.07/05/2025 0.82
Giujarat |
3 | GSECLs own funds - 50,90

Total Funds Deployed in this |
project (**)

101.79

(**) No loans were taken for this project. Copy of GR is enclosed herewith

{Annexure-J}

Other Assumptions :

Normative Debt / Equity Ratio: 70:30

Rate of Interest considered for Normative Loan: 7.08% on the basis of Hon ble
GERC Order No 2418 of 2024

Return on Equity: 14,00 %

Discoumting Factor for computing of NIV of the Project: 9.16%.

O&M Expenses: Considered actual on the basis of Q&M contract for first 5
years then after from 6" vear onwards escalated (@5.25%,

Rate of Depreciation: 5.28% for the first twelve years. Afler 12 years,
depreciation is charged on balance useful life of the project.

Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month.

Interest on Working Capital: 11,07% on the basis of Hon'ble GERC Order
No.2418 of 2024,

The Levelized Tariff Calculations for entire life of the project using ahove assumptions

and considering provisions of MYT Regulations of Hon'ble Commission is carried owt

and the levelized Tarift for sale ol power is as shown under:
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Sr Particulars Actual Cost to be Net Present Value
Nu- recovered (T in (NPV) (T in
: Crores) Crores)

| Interest on Normative Loan 16.96 11.32 |
2 Return on Equity 53.44 20.73 |
3 Dépreciation 45.81 21.80
4 Interest on Working Capital 1.753 0.69
= O&M Expenses 23.79 7.38
A | Total Fixed Cost (A) 141.73 61.91
s Add: Salvage Value 5.09 0.57
B | Total Cash in Flow (A+6) 146.82 62.48
C | Present Value of Initial Cash Outflows 50.90
D | Present Value of Cash flows during Project life 54.04
E | Net Present Value of the Project 4.04

Detailed working of various components of Tarift is described in subsequent section.




SECTION-3- Determination of Tariff
This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for
entire life of 25 vears of the Project. Total Fixed Cost has been bifurcated into the following
components: -

1. Depreciation

2. Inrerest and Finance Charges

3. Return on Equity

4. O&M expenses

5. Interest on Working Capital,

It is mast respectfully submitted that in accordance with the directives issued vide Order di.
19.07.2023 by Hon'ble Commission in Petition No. 2013 of 2021 filed by GUVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA} for a period of twenty
tive vears. A copy of the PPA is enclosed herewith as Annexure-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07.2023, all
components of Tariff have been worked out considering 50% (250.90 Crores) of the total

Project cost of L0179 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

3.1 Depreciation:
For the entire life of 25 years ol project, depreciation has been calculated in accordance with

the provisions under Regulation 39 of MYT Regulations, 2016. Depreciation has been worked
out on 30% value of the cost of the project. For this project, the life of solar power plant is 25
years,. Accordingly, depreciation has been worked out as per Regulation No. 39.2 (b). wherein
it is provided to ealculate depreciation as per rates prescribed by the Hon'ble Commission for
first twelve vears and thereafter, remaining depreciation has been spread over balance useful
life of the project, i.e. 13 years. Depreciation caleulation is done considering life of 23 years
upte 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amount is worked out as under:-
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Sr. No. Particulars Amount (FCrores)
1 Depreciation of Solar Plant 45.81 '
- - |
2 Present Value of Depreciation 21.80 i

Hon'ble Commission is kindly requested to approve Depreciation as proposed above.

A2 Interest and Finance Charges
The funding of this project has been done through Grant approved by Govt. of Gujarat (GoG)

and intermal accruals of GSECL.. Funding through GOG's Grant and Internal accruals are in
the ratio of 50:50. Total Project cost incurred is 2101.79 Crores. Accordingly, 50% amount i.e.
250,90 crores has been received from GoG as grant. Balance amount of 250.90 Crores has
been funded through internal funds. No loans have been taken for this project. Accordingly,
tariff components are worked out considering 350,90 Crores as the Capital cost. However, for
the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normative Debi: Equity Ratio of 70:30 in accordance with MYT Regulations,
2016. Considering total Project Cost of 230.90 Crores, normative loan works out o % 35,63
Crores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered
as 7.08% p.a. on the basis of rate of interest approved by Hon"ble GERC in its Order No, 2418
of 2024 for true-up of FY 2023-24. Accordingly, Interest & Finance Charges are worked out

as under: -

Sr. No. Particulars Description
I | Total Normative Loan 335.63 Crores |
2 Total Repayment Period 16 years

Equals o the depreciation during particular
3 Repayment amount year as per Regulation 38.3 of MYT
Regulations, 2016

7.08%p.a. (As per GERC Order No. 2418 of

4 Rate of Interest :
2024 for Trug-up of FY 2023-24)
5 Total Interest amount | 216.96 Crores
6 Present Value of Interest #11.32 Crores
amount

It is most respecifully submitted to approve the Interest on Loan as proposed.
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3.3 Return on Equity (RoE) :

The funding of this project has been done through gramt approved by Govt. of Gujarat and
internal aceruals in 30: 50 ratio. The amount of T50.90 Crores has been funded through grants
by GoG while the balance amount of 230.90 Crores has been funded from internal funds. In
other words, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this project has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016, Considering total project cost of 250.90 Crores, normative Equity
Component works out to 215.27 Crores. Return on Equity (RoE) is allowed at the rate of 14%

in accordance Regulation 37 of MY T Regulations. 2016, Aceordingly, RoE is worked out as

under: -
Sr. No. * Particulars Description
1 Total Normative Equity F15.27 Croves
2> |RateofRoE 14.00% p.a. mi
3 Total Rok: amount T53.44 Crores ——
- Present Value of Rok 20073 Crores .

Hon"ble Commission is kindly requested to allow the RoFE as worked out above.

3.4 Operation and Maintenance (O& M) Fxpenses
GSECL while inviting EPC tenders for work of construction of this project. also invited quotes

for Operation & Maintenance (O&M) expenses for this Project for a period of 3 years after
commissioning of the Project. M's BVG India Ltd. had gquoted a total cost for O&M work of
22,69 Crores and also submitted a year-wise break-up of the same. Further. on the basis of
historical trend, O&M expenses for a further period from 6" year onwards has been escalated
at the rate of 3.25%. The working of O&M expenses for entire life of project with its present

value is shown as under: -
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;; Particulars 2 ::-,mg:::ﬁ )
I | O&M Expenses upto 3" year 2.69
2 | Q&M Expenses [rom 6" to 25" year 21.10
3 | Total O&M Expenses h 2379
¥ | Present Value of O&M Expenses 738

Hon’ble Commission is kindly requested to approve the O&M expenses as proposed
above.

3.5 Interest on Working Capital :

Working Capital Reguirement is computed by considering O&M expenses for ane month plus
Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016.
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
No. 2418 of 2024 as 11,07% p.a. accordingly, amount of interest on working capital is worked
out as 21.73 Crores. The present value of interest on working capital is worked out as 0,69

Crores.

It is most respectfully submitted to approve the Interest on Working Capital accordingly.

3.6 Total Fixed Cost :
In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life is summarized as under: -

Sr. Particulars Actual Cost to be Net Present Value

No. recovered (T in Crores) (NPV) (T in Crores)
| Interest on Normative Loan 16.96 11.32
2 Return on Equity 53.44 20.73
3 Depreciation 45.81 21.80
4 Interest on Working Capital 1.73 0.69
3 (J&M Expenses 23,749 7.38
A Total Fixed Cost (A) 141.73 61.91
& Add: Salvage Value 5.08 0.57
B Total Cash in Flow {A+G) 146.82 62.48
= Present Value of Initial Cash Cutflows ! 50.90
D | Present Value of Cash fows during Project life ’ 54 94
Net Present Value of the Project 4.04
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In view of the above working, it is most respectfully submitted to approve as under: -
1. Project cost of 50,90 Crores including Supply & Works.
2. Fixed Levelized Tariff of T2.67 per kWh for entire life of 25 years.

Required Formats showing detail of Project, Capital Cost and working of Levelized TarifY of

22.67 per KkWh are enclosed herewith as Annexure-K.
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SECTION-4- Prayer:-

GSECL respectfully prays to the Hon'ble Commission:

1.

To admit this Petition seeking approval of Capital Cost of 16 MW Solar Photovoltaic
Grid Connected Power Project located at Mora, Dist: Surat, established by GSECL and
Fixed Tarift of Z 2.67 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 08.05.2024 (16 MW) and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tariff approved by Hon’ble Commission for sale of Encrgy as per the terms of Power
Purchase Agreement.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

Pass any other Order as the Hon’ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

v/

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 17.01.2026
Place: Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other fnru]'\has passed any orders in relation

thereto,

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Dated: 17.01.2026
Place: Vadodara
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Date - | 7)) 2026

BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No: -
Case No: -

IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the 1
Electricity Act, 2003 for determination of tanff of 16 MW

Solar Photovoltaic Grid Connected Power Project located at

Mora. Dist: Surat established by GSECL.

N NoTARIAL
N — S—
/ ® ' NNTHE MATTER OF Gujarat State Electricity Corporation Ltd.
[ H{;RQJ% Vidyut Bhavan
o | 2 ?g“ﬁw e Racecourse.
% - 008 o Vadodara — 390 007
H' % aF 1\‘0 Petitioner |
N AND :

IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Ltd. |
Sardar Patel Vidyut Bhavan
Race Course,

Vadodara — 390 007

Respondent

Affidavit verifving the Application

I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
B Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to
NOTARIAL - make this affidavit.

'Solemnly affirmed at Vadodara on this 17" day of January'2026. that the contents of the
above affidavit are true to the best of my knowledge, no part of it is false and nothing
malterial has been concealed there from.

(Pritesh A. Parekh)

Place: Vadodara.

Date: 17.01.2026 Sﬂﬂm"élf.ﬁfmm.":m red
7 LA Paree)
§§ H. J. ZALA '
g NOTARY (Govt. of India)

'G‘P'EG
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Annexure-C

GIiCL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Viitynit e, lace Cowne Viedndara bvia - FRO00T, M. 91 TRSEGIT0I0/ 10, Fax 91 JE5-20 14019
emanl g hige bl com Wints e W gl s
CiN Lﬂbiﬂﬂﬁ”‘l“'ﬂﬁﬂuiﬁll
EXTRACT OF THE HUNDRED AND SINTY THIRD MEETING OF THE
BOARD OF DIRECTORS OF GUJARAT STATE _ELECTRICITY

QUIRING GOVERNMENT WASTELAND OF ABOUT 5038 H
M THE STATE OF GUIARAT AND TO INVITE EPC BID IN
PHASE MANNER & SIGNING OF PPA WITH GUVNL.

"RESOLYED THAT the unproval be and is hervby accorded for

il Development of 2500 MW grid connected Solar PV projecis
around existing substation of GETCD By acquiring Government
Wastelund of about 5038 Ha in the vic iy of GETCO ws in the

slate o) Crajatal

2 Invitation of Bid for FPC eomtener p 1o 2500 MW Crid Cormected
Solar PV project in phose mantier Tor *Disien. ¢ mgineering. supply
& raciec et Gonsirsdion, reitian,  esliag, CETINEEXN LN 1E
apweration & maintenince of Grid Connected Solar PV progear™ wt
Vanous ocations around existing sub-stations of GETCO in the
Mate of Gujarnt and fimalize the EPC Contractar throngh reverwe
auctiom prowess

(3) Signing ol PPA with GUVNL on comst plus mechanism

"RESOLVED FURTHER THAT Managing Dircctor [Executive
Director (Gen.) / CH (P&P) of the C impany be and are hereby authorised
taking further necessary action of linalizing tender tetms & conditions,
opening of price bid, e-reverse muction and Ninalizing of successiul bidder
for PPC contruot and Fxecutive Director (Gen) £ GM (F&A) ! C.E (P
&P) of the Company be and are herchy authorised to sign PPA with
CILIWNL. for the sald projects

CERTIFIED TRUE COPY
For GUIARAT STATE ELECTRICITY CORPN. LTD

Mace: Vadodara (Vijay Jani)
Pate: 01/08/2019 Company Secretary




Annexure-D

UJARAT
‘ 5gn‘arF'alﬂWFd}'m EhavﬂyﬁiﬂfmaleAs NIGAM LlMITED

Fhane (025%) 2340288 Dirger, - TiNETe Deplt Race Course Vadodara -3200C7
EBK (02ss) 2313*?5-.?“ |0265) 2344543, 2337918 233E184
Qrporals ==00 .Exl: 3 T A =t
Porate idantity ne CIN ._-:f]}« '-TIE"fE-J?g’T; rgs.a!n com
ret. No- GMIIPP 140 0108 GUROD4SEC 45185

Date: 20-0E - 2020

Ta,

ghr Y.D. Brahmbhgy

chief Enginear (P&P)

Gujarat State Electrip Corposting 1

vidhyut Bhavan Raceyﬂ::::uigr:—l.rdw_n o

vadodara = 380 007 Fax No.- 0265 2341588

Sub: é:p:\:;;lr;:;a&:ﬂprﬂral for procurement of power from 2500 MW Solar
vicinity of exi veloped by GSECL on Government Wastelands in the

p Sir,

This has reference o Government

=TT m—

sting Sub-stations of GETCO.

of Guarat Revenue Depanment's GR nated
07.03 2019 notifying the scheme for allotment of Government Waste Land for
deveiopment of Soiar Projects and Esnrgy & Petrochemicais Depts GR dalsd
16.08.2019 resolving that GSECL shall develop 2500 MW Solar Capacity in the
above scheme in coming years at estmated project cost of Rs 4 Grs / MW out of
which 50% amount will be extended by State Government as capital subsidy 10
GSECL. Further, vide letter dated 21 11 2018, GSECL has sought GUVNLs 'In
Principle” approval for executing PFAs for procurement of power under the above
schema

In this regard, GUVNL hereby grants ‘in-Principle” approval to sign PPAs with
GSECL for purchase of power from uplo 2500 MW Solar Capacity 10 be
developed on Government Wasteland in the widinity ef GETCO = sub-siatons

Q through competitive bidding process under the above efarred GRs of State
Government, subject to appreval of GERC and subject to approval of capital giant
by State Government 1o GSECL

™ Thanking You

Youfhs fanhfully

—

PR

(Sailaja Vachhrzjani)
¥ :’{'ﬂ‘c" o General Manager (IPP)
) ™
o i «
2 e bk ] - ‘n
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Annexure-E1 r
Gﬂu
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

- ——

GSECL/ PP/RE /16 MW SPV/Moral 1 [ 51 Date’X © 082022
By Speed Post
Supply Order
Te,
M/S. BVG INDIA LTD., GST No: 27TAACCB0943N1ZK
619, 8" Floor, Kind Attn.: Mr. J S Bhatia
World Trade Tower Building, Email: js.bhatia@bvgcleanenergy.com

C-01, Sector — 16,
Noida (UP) - 201301

Sub: Detailed Supply Order for "Design, Engineering. Supply & precurement,
construction, erection, testing, Commissioning, Operation and Maintenance of 16
MW Solar Photovoltaic grid connected power plant at Mora of Surat District

around substation of GETCO In the State of Gujarat”

REF: (1) EPC Tender No. GSECL/ PP/ RE & BD/ 16 MW Solar PV/ dtd 15.03.2022 and
subsequent amendments
{2) E-mail from M/s. BVG India Lid. dtd. 21.05 2022
(3) T.O.L ref no GSECL/P&P/RE/Solar /116 MW/834 dito 24 05 2022
{4} Techno Commercial Discussion Dtd 27 05 2022
(5) Letter from M/s. BVG India Ltd. dtd 28 052022
(6) LOI No. GSECL/P&P/RE/Solar/16 MW/1041 Dt 27 06 2022
(7) LOI Acceptance Email Dt 29,08 2022

Dear Sir,

With reference to the GSECL tender, your techno commercial offer, subsequent
carrespondences & discussions, Letter of Intent referred at ref. (6) and Mis. BVG INDIA
LTD acceptance thereof referred at (7). Gujarat State Electricity Corporation Limited
(GSECL) is pleased to award this 'detailed supply order’ for Design, Engineering, Supply
& procurement, construction, erection. testing, Commissioning. Operation and
Maintenance of 16 MW Solar Photovoltaic gnd connected power plant at Mora of Surat
District around substation of GETCO in the State of Gujarat, at a total price of INR
88,40 20,000 /- {inclusive of all taxes and Duties) (Rupees Sixty Six crores Forty Lakhs
Twenty Thousand only) . The rates are inclusive of freight, transportation and ail duties

and laxes.

M/s. BVG INDIA LTD shall further provide guarantee and be responsible for the quality
and workmanship of all materials for correct designs and drawings. and correct delivery
of materfal F O R site at Mora.

1. GENERAL

11  The General tarms and conditions as well as the Special Terms and Conditions
of the tender are complimentary to each other and wherever there is a conflict,
the special terms and conditions shall prevail




12

1.5

21

22

2.3

3.2

3.3
34

4.

Any clauses / conditions or terms in your offer and / or acknowledgement letter
which is repugnant to or inconsistent with the terms here to shail be void and of
no force and effect unless specifically approved and expressly modified /
amended by GSECL M/s. BVG INDIA LTD will alsc be deemed to be fully aware
gf the GSECL's “General Terms and Conditions and special terms and
conditions of Tender documents “which forms part of this Order and any
ignorance of the conditions will not exempt M/s. BVG INDIA LTD from the
liabilities te abide by the same.

M/s. BVG INDIA LTD shall take necessary and adequate safety measures
including issue and use of personal protective equipment and precautions during
icading/unioading of material at site to avoid any accident, which may cause
damage to any eguipment/material or injury to workmen GSECL shall not be
responsible for any such accidents

SCOPE OF SUPPLY

It is not the intent 1o list out complate scope of supply hereunder. However, the
broad scope of supply shall include but not limited io the following

The scope shall cover design, engineering, manufacture/procure.  supply,
Inspection and testing at manufacturer's works. Packing & Forwarding (Including
unloading & storage of matenals supplied at site) . transit insurance and delivery
FOR Mora Site including, transportation of complete 16 MW Solar
Photovoltaic(PV) Grd-Connected Powar Plant inclusive of essentials & start up
commissioning spares. maintenance tools & tackles, consumables. freight and
all taxes and duties etc In accordance with Terms & conditions and
specifications of Tender and General Terms and Conditions & special terms and
condition of GSECL as per the Tender

All materials shall be of the best guality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified
Unless otherwise specified, they shall confarm in all respect to the latest edition
of the relevant Bureau of Indlan Standard (BIS) specification wherever Indian
specifications apply or Bntish Standard (BS) or International Electro-technical
Commission (IEC) or internationally accepted standard

PRICE

The total firm price for the complete scope of supplies elc. as per clause No. 2
shall be as per schedule of prices and total amount not exceeding INR
B6.40,20,000 /- (inclusive of all taxes and Duties) (Rupees Sixty Six crores Forty
Lakhe Twenty Thousand Only) inciusive of all taxes & duties

Prices offered are firm 1l executor and completion of complete contract
irespective of completion period stipulated herein

Prices are inclusive of packing, forwarding, freight transit Insurance.

The Prices are subject to statutory variations {against documentary evidence).

INTERCHANGEABILITY

All the parts shall be made accurately to stancard gauges and specifications so
Page 20f13




as to facliitate replacement and repairs All corresponding parts of similar
apparatus shall be inter-changeable

5. STATUTORY VARIATION
51  Statutory variations in the tax shall be permitted as under

(A) Statutory variations during original contractual completion period :

(i If any increase takes place in taxes and duties due to statutory vanation,
then GSECL shall admit the same on production of documentary
evidences.

(il If any decrease takes place In taxes and duties due to statutory variation,

the same shaill be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment.

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are attributable
solely to GSECL. the provisions of (A) (i) & (i) above shall apply

(i) If reasons for extension of contractual completion pericd is attributable to
bidder than

(a) Any increase in takes place in taxes and duties due to statutory variation ,

then GSECL shall not admit the same |, however | GSECL shall admit the
taxes and duties at the rate prevailing during payment at last invaice
raised during original contract completion period

ib) If any decrease takes place in taxes and duties due to statutory vanation,
the same shall be passed on lo GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment

(c) Variation on account of exchange rate will not be payable No statutory
variation shall be payable by GSECL on the input tems ie raw matenals
etc.

6. TERMS OF PAYMENT

6.1  The Company shall pay the M/s. BVG INDIA LTD in the following manner for
supply of material and at the following time for achieving the respective
milesiones far the Supply:

| Sr. _Nn F'ayfmant MHastunes fur Supply i
1 Advance Payment against Bank 5% of Supply contract
= Guarantee of Equivalent Value | price(Including Taxes and Duties)
2 ]Supply and receipt of Materials ta | 50% of item wise BBU value for
) _ | site on MRC received material only
3 Completion of Erection of 16% of item wise BBU value for
| eguipment/system | received material only
4 Upcn  successful  testing of 5% of ftem wise BBU value for
_eguipment/system received material only

&N

Upen successful commissicning of | 5% of item wise BBU value for
Page 3 0f 13




one complete block for received material only I
equipment’system on  grorate
e R e e e
6 Upon successful commissioning of 5% of item wise BBU value for
full capacity of the plant. received material only |
7 | Upon Completion of Successful 10% of item wise BBU value for
e !_QEETEQE”_ELWFEE?F‘FE Test received materialonly
8 ' Upon Completion of all the Facilities 5% of item wise BBU value for
_ofthe project _recelved materialonly =~ |

* Block shall be as per approved design

NOTES

1. Bank Guarantee against mobilisation / Advance shall be submitted for initial
validity of 12 (Twelve) months and shall be extended till adjustment of the
entire amount

2 The M/s. BVG INDIA LTD shall submit all the invoices related Project to. The
Chief Engineaer (Generation), UGBPS, with copy to Chief Engineer (P&P),
Corporate Office, GSECL. Vadodara All material shall be consigned to Chief
Engineer (Generation), UGBPS

3. Advance if any shall be adjusted from subsequent bills on pro rata basis

4. While making payment for each invoice. amount of GST and applicable cess
will be kept Lnder retention till submission of documentary proof of payment of
GST or till reflection of payment of GST pertains to respective bill in GST
retum for concern Invoice after due verification

5 TDS @ 0.1% will be applicable as per the Govt Natification on the total order
value of supply excluding GST, Taxes & Duties. elc

& TDS on GST shall be applicable as per GST law.

7. Biling Break-up (BBU) and dispatch schedule shall be get approved by
GSECL.

62  Subject to any deduction which the Company may be authorized to make under
this Contract, and or to any additions or deductions provided for in this
Contract, the Mis. BVG INDIA LTD shall be entitled to payment as follows

(a) All payments shall be made in Indian Rupees, uniess otherwise specified in
the Lol/Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works.

(b) The M/s. BVG INDIA LTD shall submit the bill / invoice for the supply showing
separately GST and any other statutory levies in the bill / inveice

(c) All taxes and deductions shall be applicable as per prevailing income tax and
other statutory ruies and provisions in force

(d) Payment shall be released by the Sr Accounts Officer/ Accounts Officer
GSECL CO. through RTGS/NEFT

7. INSURANCE

71 During the construction period, i.e. before the Commissioning of the Project, all
insurance related expenses shall be borne by the M/a BVG INDIA LIG. Tre
geods suppied unoer ne Contract shall be fully insured against the loss or

damage incidental to manufacture or acguisition, transportation, storage,
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delivery, theft, natural or other disaster, etc. in such a manner that the GSECL
shall not incur any financial loss, as long as the construction of the Project
continues to remain under the custody of the M/s. BVG INDIA LTD.

7.2  Incase of any loss or damage or pilferage or theft or fire accident or combination
of the said incidents etc. under the coverage of insurance. the M/s. BVG INDIA
LTD shall lodge the claim as per rules of insurance Any FIR required to be
lodged to local Police Station shall be the responsibility of the M/s. BYG INDIA
LTD

7.3  The M/s. BVG INDIA LTD shall arrange to supply/ rectify/ recover the materials
even if the claim is unsettled for timely completion of the Project The final
financial settiement with the insurance company shall be rested upon the M/s
BVG INDIA LTD

74 In case of any delay of the Project attributable to the M/s. BVG INDIA LTD, the
M/s. BVG INDIA LTD himself in consultation with the GSECL should take the
extension of insurance. Any financial implications shall, however, be borne by
the M/s. BVG INDIA LTD.

7.6 Tha M/s. BVG INDIA LTD shall arrange for providing insurance coverage to its
workmen under Warkmen's Compensation Act or similar Rules and Acts as

™ applicable during execution of work for covering risk against any mishap to its

workmen. The M/s BVG INDIA LTD shall also undertake a Third Party
Insurance. The GSECL shall not be responsible for any such |oss or mishap

76 Comprehensive Insurance is to be arranged by M/s, BVG INDIA LTD during the
D&M peried of the contract.

7.7 Atthe end of the term of insurance undertaken by the M/s. BVG INDIA LTD, the
M/s. BVG INDIA LTD shall provide all the necessary documents to the
satisfaction of the GSECL in order to enable the GSECL to take up the insurance

of the Piant
8. SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

81 You have submitted BG no, 220390IBGP00253 DTD 01.07.2022 amounting INR
4 74 30,000/-(Rs Four Crore Seventy four lakh thirty thousand only) which Is
valid till 01.11.2024.

82 Incase of delay in demonstration of the PG test, the SO/PBG will have to be
extended up to 3 months beyond the due date for completion of PG test and
shall continue till next one (1) year

| 83 SD/PBG shall be returned only after successful Performance Guarantee Test

Final Acceptance Test,

9. COMPLETION PERICD

91 The time of completion and Commissioning of the Plant is 12 months from date

of NTP (MNotice to proceed)
82 Liquidated Damages and Under Performance: As per the work order clause
no. 13.

10. DEGRADATION OF PV MODULES

101 Mis. BVG INDIA LTD should warranty for the output of each Solar Module(s) for
at least 90% of its actual rated capacity at Standard Testing Condition after initial
10 years and B0% of its rated capacity after 25 years upon commissioning of the
Plant
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10.2 The de-rating of module should not be more than 1% in any year except for the
first year of operation. For the first year of operation, de-rating of module is
limited as under

a For Poly Crystalline up to 2.5%
b. For Mono upto 3%
10.3  If. Module(s) fail(s) to exhibit such power output, the BVG INDIA LTD will either:

(a) Deliver additional PV Module(s) to replace the loss of power output with
no change in area of land used,

<or>
(b) Repair or replace the existing PV Module(s) with no change in area of
land used;
<or=>

(c ) Compensate GSECL with an amount equivalent fo the loss of revenue
fram the date of audit to 25" years which shall be calculated based on
Net Present Value of amount of loss of revenues from the date of audit
to 25" years discounted at the rate of GSECL's cast of capital

10.4 The GSECL will specifically do the audit of solar PV module by third-party at any
point of the operation period and in case the BVG INDIA LTD fails to
demonstrate the value as per the maximum deration allowed then, the BVG
INDIA LTD shall compensate as per the above Clause no 103

11. GUARANTEE/WARANTEE & PERFORMANCE PERIOD

111 The Plant shall perform as per the Guaranteed Performance indicated by the
M/s. BVG INDIA LTD in its Financial Proposal

112 PV modules used in grid connected solar power plants must be warranted for
peak output power at Standard Testing Condition (STC), which shaill not be less
than 90% at the end of ten (10) years and not less than 80% at the end of twenty
five (25) years. The first year degradation shall not be more than
(@) 2 5% for Poly crystalline
(b) 3% for Mono
of the PV Module capacity and in subsequent years it shall not be more than 1%
per annum

113 The mechanical structures, electrical works, all plant equipment and components
and overall workmanship of the grid solar power plants shall be warranted for a
minimum of 5 years.

114 M/s. BVG INDIA LTD shall ensure that the goods supplied under the Cantract
are new, unused and of most recent or current models and incorporate all recent
imprevements In design and materials unless provided otherwise in the Cantract.

115 The warranty / guarantee period shall be as fallows:

(a) Solar PV Modules: Modules shall be warranted for a minimum period of 25
years in the party's detailed Warranty/ Guarantee certificate

(b) Inverters: Inverters shall be warranted for the guarantee period provided by
the criginal eguipment manufacturer

(c) Transformers, assoclated switchgear and others. M/s BVG INDIA LTD shall
furnish in detail its warranties/ guarantees for these items.

118 During the period of Warranty/ Guarantee the M/s. BVG INDIA LTD shall remain
liable to replaca/ repair any defective parts, that becomes defective in the Plant,
of its own manufacture or that of its Subcontractor, under the conditions provided
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for by the Contract under and arising solely from faulty design, materials or
workmanship, provided such defective parts are not repairable at Site. After
replacement the defective parts shall be returned to M/s. BVG INDIA LTD waorks
at the expense of the M/s. BVG INDIA LTD unless otherwise arranged.

117 At the end of Guarantee period. the Mfs. BVG INDIA LTD's liability shall cease
In respect of goods not covered above, GSECL shall be entitled to the benefit of
such Guarantee given by M/s. BVG INDIA LTD by the original Contracter or
Ornginal manufacturer of such goods

118 During the Operation and Maintenance and Guarantee perod, M/s. BVG INDIA
LTD shall be responsible for any defects in the work due to faulty workmanship
or due to use of sub-standard materials in the work. Any defects in the work
during the guarantee period shall therefore, be rectified by M/s. BVG INDIA LTD
without any extra cost to GSECL within a reasonable time as may be considered
from the date of receipt of such intimation from GSECL failing which GSECL
shall take up rectification work at the risk and cost of Mfs. BVG INDIA LTD.

11.8 Material Warranty:

Material Warranty is defined as: The manufacturer should warrant the Solar
Module(s) to be free from the defects and/or failures specified below for a period
not less than ten (10) years from the date of sale to the GSECL:
s Defects andior failures due to manufacturing defects and/or failures due to
malerials, Including PID defect
+ Non-conformity to specifications due to faulty manufacturing and/or
INspechion processes
If the solar Module(s) falls to conform to this warranty, the manufacturer will
repair or replace the solar mogule{s), at GSECL s sole option.

{a) Performance Warranty

The manufacturer should warrant the output of Solar Module(s) If, Module(s)
fail(s) to exhlbit such power output in prescribed time span. M/s. BVG INDIA LTD
will sither deliver additional PV Module(s) to replace the missing power output with
no change in area of land used or repair or replace the PV Module(s) with no
change in area of land used at GSECL's sole option. Tota! land available from
GSECL is fixed and M/s. BVG INDIA LTD shall design the plant so that in this
case he has enough space within this land to accommodate additional capacity

~ 11 10 Bank Guarantee against PV module warranty or P\ module insurance

(A) Bank Guaraniee
Bank Guarantee against PV Modules Warranty. M/s BVG INDIA LTD
shall provide security in form of Bank Guarantee for an amount as spacified
in Clause No. 3.11 8 (i) of tender from the start date of O&M Period or
extendible O&M periad whichever is higher from start date of O&M period.

M/s. BVG INDIA LTD shall provide a single bank guarantee (BG) to cover
generation guarantee during O&M pericd, warranty of PV Module and AMC of
Critical equipment i.e Inverter, Solar SCADA. dry cleaning (as applicable]

The requirement of Warranty and Comprehensive AMC of Critical Equipment is as
follows
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12.

13.

14,
14.1

14.2

Equipment/ System | Comprehensive AMC | Warranty |

PV Module L= _25Years |

nverter 5 :

SCADA 5

| Dry Cleaning |5

| System I B |
=0r=

(B) Insurance: The PV module power output warranty for 25 years as per nhe
technical specification shall be insured and backed up through an insurance
policy by a reputed insurance company which will cover against the PV module
power output warranty in case of insclvency or bankruptcy of the PV module
manufacturer. M/s. BVG INDIA LTD shall submit a suitable insurance from
Third Party.

RELEASE OF PAYMENT

Payment for a specific milestone shall be released within 30 days after
submission of complete invoices along with all supporting documents

BAR CHART / PERT CHART AND PROGRESS REPORT

Mis. BVG INDIA LTD shall provide full program of the supply in detail and delivery
schedule along with work schedule thereto. Strict adherence and guaranteed
delivery schedule mentioned in terms and conditions shall be the essence of the
Contract and delivery schedule must be maintained

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be folliowed for assessment and approval of
designs, specifications and drawings during the course of the project. Mis. BVG
INDIA LTD shall submit to the GSECL/Consultant the documents in hard copy
and soft copy to both with proper reference and drawing numbers. The
respective documents for selection, supply, installation, erection, commissioning
of eguipment/ structures have t0 be submitted at ieast 15 days in advance to the
planned start of the activity as per the M/s. BVG INDIA LTD's project schedule
M/s. BVG INDIA LTD shall submit documents as required for this project
according to his design and specifications. The GSECL / Consultant (on behalf
of the GSECL) will assess and approve the documents within 15 days of
submission of documents; and only after the approval M/s. BVG INDIA LTD shall
release the documents on site for execution. The documents shall be revised by
Mis. BVG INDIA LTD as per instructions fcomments given by the GSECL /
Consultant (on behalf of the GSECL) if required, prior o execution. Subsequent
revisions and the final version of the documents shall also be submitted in hard
and soft copy to the GSECL and the Consultant Mfs. BVG INDIA LTD has to
iake Into account the above mentioned process of revisions (if required) and
adjust the preparation and delivery of the documents such that the overall
planned project schedule is not affected.

M/s. BVG INDIA LTD has to submit all drawings, which are related to plant for
approval and M/s. BVG INDIA LTD shall not claim any drawing as their
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14.3

14.4

145

15.

18.1

15.2

19.3

154

15.5

intellectual property Drawing which is developed for project wil be the
intellectual property of the GSECL

Mis. BVG INDIA LTD shall submit a comprehensive project management
schedule in the form of a Gantt chart CPM/PERT chart and shall be liable for
abiding by the schedule.

Mis. BVG INDIA LTD shall submit a comprehensive maintenance schedule for
operation and maintenance of the photovoltaic power plant along with checklists
before commencement of work on site and shall be liable for abiding by the
schedule. All construction, operation and maintenance procedures shall be
carried out through appropriate relevant standards, regulations and labour laws.

In line with MNRE OM no 283/54/2018 GRID SOLAR-Part-l dtd 10.03.2021
(Requirment for compulsory registration), Order 2018, PV modules are to be
sourced from ALMM Annexure — 1 of above OM and amended from time to time

INSPECTION & TESTING

The Company or its authorized representative including appointed Consultant for
the project shall have, at all times, access to the M/s BVG INDIA LTD's
premises and alsc shall have the power to inspect and examine the materials
and workmanship of project work during its manufacture, shop assembly and
testing. If part of the plant is required to be manufactured in the premises other
than the M/s. BVG INDIA LTD's, the necessary permission for inspection shall
be obtained by M/s. BVG INDIA LTD on behalf of GSECL or its duly authorized
representative

GSECL shall have the right to serve notice in writing to M/s. BVG INDIA LTD an
any grounds of objections, which he may have in respect of the work. M/is. BVG
INDIA LTD has to satisfy the objection, otherwise, the GSECL at hig liberty may
reject all or any component of plant ar werkmanship connected with such work
M/s. BVG INDIA LTD shall issue request |letter to GSECL or his authorized
representative for testing of any component of the plant, which is ready for
testing at least Seven (07) days in advance from the date of actual date of
testing at the premises of M/s BVG INDIA LTD or elsewhere When the
inspection and the tests nave been satisfactorily completed at M/s. BVG INDIA
LTD works, GSECL shall issue a cerfificate to that effect However, the GSECL
at its own discretion may waive the inspection and testing in writing under very
special circumstances. In such case, M/s BVG INDIA LTD may proceed with the
tests which shall be deemed to have been made in GSECL s presence, and it
shall forthwith forward six (6) sets of duly certified coples of test results and
certificates to the GSECL for approval of the Company M/s BVG INDIALTD, en
receipt of written acceptance from GSECL, may dispatch the equipment for
erection and instailation

For all tests to be carried out, whether in the premises of M/s. BVG INDIA LTD or
any Subcontracter or the supplier, M/s. BVG INDIA LTD, shall provide labour,
materials, electricity. fuel, water, stores, apparatus and instruments efc. free of
charge as may reascnably be demanded to carry out such tests of the plant in
accordance with the Contract M/s. BVG INDIA LTD shall provide all facilities to
GSECL or its authorized representative to accomplish such testing

The GSECL or his authorized representative shall have the right fo carry out
inward inspection of the items on delivery at the Site and if the items have been
found to be not in |ine with the approved specifications, shall have the liberty to
reject the same
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157

15.8

16.

16.1

16.2

16.3

17.

17

17.2

173

if the GSECL desires, testing of any companent(s) of the plant be carred out by
an independent agency, the inspection fee, if any, shall be paid by the GSECL.
However, M/s. BVG INDIA LTD shall render all necessary help to G3ECL
whenever reguired free of charge

M/s. BVG INDIA LTD has to provide the necessary testing reports to GSECL as
and when reguired

Neither the waiving of inspection nor acceptance after inspection by GSECL
shall, in anyway. absolve Mis. BVG INDIA LTD of the responsibility of supplying
the plant and equipment strictly in accordance with specification and drawings
elc.

DELIVERY OF MATERIAL AND EQUIPMENT

M/s. BVG INDIA LTD shall deliver the equipment of the plant and machineries in
accordance with the terms of the Contract at the time(s) to the place(s) and in
the manner specified in the Contract M/s. BVG INDIA LTD shall comply with
instructions that may be given by the GSECL from time to time regarding the
transit of the plant and matenal.

Notification of delivery or dispatch in regard to each and every consignment shall
be made to the GSECL immediately after dispatch or delivery from the
manufacturing works. M/s. BVG INDIA LTD shall supply to the consignee Invoice
in triplicate and packing account of all stores delivered or dispatched by him

In case of any occurrence of loss or damage in transit, it shall be the liability of
M/s. BVG INDIA LTD to initiate or pursue the claim with the Insurance Company.
It should take immediate steps to repair the damaged apparatus or replacement
there to:

All the material and documents shall be consigned 1o
Chief Engineer (G), GSECL
Utran Gas Based Power Slation,
Utran , Dist Surat
Gujarat — 3394105

PACKING AND MARKING

M/s. BVG INDIA LTD shall be responsible for securely protecting and packing
the plant and equipment as per prescribed standards in force to withstand the
journey and ensuring safety of materials and also arrival of materiais at
destination In ariginal condition and good for contemplated use. Packing case
size and weight shall take into consideration the remoteness of the goods’ final
destination and absence of heavy material handling facilities at all points in
transit.

Packing lists of materials shall be provided in each package to facilitate checking
up of the contents at the destination

In order to import any items, associated with the Project, from abroad or from
any other state in India, M/s. BVG INDIA LTD shall have to arranga any
clearance, permission, if required at his own risk. from any Government
(Government of State and Government of India) or any Government
(Govarnment of State and Government of India) controlled organization for
transportation of materials from manufacturing shop to delivery at any site.
Necessary certificates if so required shall be issued by GSECL within reasonable
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18.

18.1

18.2

18.3

18.4

18.5

186

19.

19.1

182

183

time after getting written request from M/s. BVG INDIA LTD along with the
necessary documents substantiating necessity of such approvals. All packing
material Is the property of GSECL and shall be immediately deposited by M/s.
BVG INDIA LTD to GSECL's Store at Project Site

FORCE MAJEURE

In the event of either party oeing rendered unable by Force Majeure to perform
any obligation required to be performed by them under this Contract. relative
obligation of the party affected by such Force Majeure shall be treated as
suspended during which the Force Majeure Clause lasts

The term "Force Majeure” shall have hergin mean riots (other than among the
M/s. BVG INDIA LTD's empioyee), Civil commotion, War (whether declared or
not), invasian, act of foreign enemies hostilities, civil war, rebellion. revolution,
insurrection, military coup, damage from aircraft, nuclear fission, embargoes,
quarantines, acts of god such as earthquake (above 7.0 magnitude on Richter
scales), lightning, unprecedented floods, fires not caused by M/s. BVG INDIA
LTD's negligence and other causes which Mis. BVG INDIA LTD has no control
and accepted as such by GSECL whose decision shall be final and binding,
Normal rainy season and monsoons are not Force Majeure.

Upon otcurrence of such causes and upon its termination, the party alleging that
it has been rendered unable as aforesaid, thereby, shall notify the other party In
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereof giving full particulare and satisfactory evidence in support of
its claim

Time for performance of the relative obligation suspended by the Force Majeure
shall stand extended by the period for which such clause lasts

If works are suspended by Force Majeure conditions lasting for more than two
(2) months. GSECL shall have the option of cancelling this Cantract in whole or
part thereof at its discretion.

M/s. BVG INDIA LTD shall not claim any compensation for Force Majeure
conditions and shall take appropriate steps to insure men and matenals utilized
by it under the Contract well in advance

TERMINATION FOR DEFAULT

GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to M/s. BVG INDIA LTD. terminate the Contract in
whole or in part if M/s. BVG INDIA LTD fails to deliver or execute any or all of the
goeds within the time period(s) under the Contract or any extension thereof
granted by GSECL pursuant to the clause for Delay in Execution or Failure to
Supply or, If Mis. BVG INDIA LTD fails to perform any other obligations(s) under
the Contract

In the event GSECL terminates the Contract in whole or In part, pursuant to
above, GSECL may procure, upon such terms and in such manner as it deems
appropriate. goods similar to those undelivered, M/s. BVG INDIA LTD shall be
liable to GSECL for any excess costs for such similar goods. However M/s BVG
INDIA LTD shall continue the perfarmance of the Contract to the extent not
termirated.

In case termination of the Contract due to default, Mfs. BVG INDIA LTD may be
blacklisted by GSECL for future work
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21.
211

21.2

21.3

23.

24,

- W

RISK PURCHASE

If M/s. BVG INDIA LTD fails, on receipt of the Lol. to take up the work within a
reasonable period or leave the work Site after partial execution of the work,
GSECL shall have the liberty to get the work done through other agency at M/s.
BVG INDIA LTD's own risk and additional cost if any. If the situation. so warrants,
to compel GSECL to cancel the Lol placed on M/s. BVG INDIA LTD, it shall be
liable to compensate the loss or damage, which GSECL may sustain due to
reascons of failure on M/s. BVG INDIA LTD's part to execute the work in time.

ARBITRATION

All matters, guestions, disputes, differences and / or claims arising out of and / or
concerning, and for in connection with, and /or in consequence of and /for
relating to this contract which may arise between the parties in connection with
the Contract or any matter arising out of or in relation thereto shall be reported to
Gujarat Public Work Contract Dispute Arbitration Tribunal and provision of
Gujarat Public Work Contract Disputes Arbitration and Tribunal Act 1896 shall be
applied as updated from time to time

M/s. BVG INDIA LTD shall ensure that the work under this Contract shall
continue during arbitration proceedings and dispute and no payments due from
or payment by GSECL shall be withheld on account of such proceedings except
to the extent which may be in dispute

The Arbitrator may, from time to time, with the consent of the parties to the
contract enlarge the time for making the award. The venue of the arbitration shall
be the place from which the acceptance of offer is issued or such other place as
the Arbitrator, in his discretion, may determine.

COURT OF COMPETENT JURISDICTION

The Courts of Vadodara for GSECL shall have exciusive |urisdiction in all matters
arising under the Contract

CONTRACT AGREEMENT

¥You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as
per standard Performa anneaxed as Appendix 19 of the Tender The cost of the
stamp paper and agreement shall be bome by Mis. BVG INDIA LTD. The
agreement shall be signed by authorized person of M/is. BVG INDIA LTD with the
common seal of Mis. BVG INDIA LTD

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if Mis. BVG INDIA LTD fails to acknowledge this order in
token of acceptance within seven days' time from the date of receipt, you will be
deemed to have accepled this crder and terms and conditions set therain along
with annexure/schedules attached
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25. GSECL GST No.: 2Z4AAACGE864F 120

For & On behalf of Gujarat State Electricity Corporation Limited,

'
l":i_‘; Al

{D.M.Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl.: (1) Price Schedule

Copy to
1: GM (F&A) GSECL. C.O Vadodara

2: Chief Engineer (G), GSECL, UGBPS, Utran
3 Superintending Engineer (Civil) GSECL. C.O Vadodara
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Sub
State of Gujarat",
Sr. {
No. Particular

1 ' Supply of PV Modules
| :

2 | Supply of Inverters
3 | Supply of MMS
' 4 Supply of Inverter

| Transformer

6  Supply of Civil items

B _._Sup_pll,ur' of Balance of System I~

including all equipment,

. materials, accessories etc. of
SPV Plant, Tranamission line
and GETCO bay excluding

| Srno1to6

[
4
|
f

| 5 Supply of Power Transfurmer; 2,72.00,000 /-

e |

Price Schedule - Supply

Schedule of Prices

Basic price | Freightand | Other Taxes &  GST @ 13.8%

i T —

Total: Rupees Sixty Six Crore Forty Lakh Twenty Thousand Only

T

"\

R .\.'-iq - .1 :'_ “ . >
Chief Engineer (P&P)
GSECL: CO: Vadodara

Final Price
Transportatio  Duties [BCD | (INR) (Including GST)
) n | (If Any) - - (INR)
32,80,00.000 £~ NIL Included 4 52 64,000 /- 37,32 84 000 /-
3,20,00.000 /- NIL Included 44 18,000 /- 3,64 16000 (-
= i
8.00,00,000 /- I NIL Included 1,10,40,000 /- 9,10.40.000/-
2.40.00,000 /- NIL Included | 33,12,000 /- 2,73.12.000 (-
NIL Included 37,53 600 & | 3,09 53,600
Inclusive NIL Included Inclusive _ Inclusive
| | -
N OB S NIL Included | 1.27.37.036 /- i
|
|
B6 40,20,000 /-

—

43

Detailed Supply Order for "Design, Engineenng, Supply & procurement, construction ,erection, testing, Commissioning, Operation and
Maintenance of 168 MW Sclar Photovoltaic grid connected power plant at Mora of Surat District around substation of GETCO in the

N
{
|
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ﬁ';ﬁl
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

GSECL/ PPIRE /16 MW SPV/Moral 17,5 : Date »9-09- 2622
By Speed Post

e,
' M/S BVG INDIALTD.,
619, 6" Floor, Kind Attn - Mr J S Bhatia
World Trade Tower Building, Email. js bhatia@bv nenerqy.
C-01, Sector — 16,
Noida (UP) - 201301

Amendment- 1

Sub: Detailed Supply Order for “Design, Engineering, Supply & procurement, construction,
erection, testing, Commissicning, Operation and Maintenance of 16 MW Solar
Photovoltaic grid connected power plant at Mora of Sural Distnict around substation of
GETCO in the State of Gujarat”

REF- (1} EPC Tender No. GSECL/ PP/ RE & BD/ 16 MW Solar PW dtd 15.03.2022 and
subsequent amendments.
{2) LOI No GSECL/PAP/RE/Saolar/16 MW1041 Dt 27 06 2022
{3) Work Order No. GSECL/PP/RE-Cell 116 MW Sclar /Mera/1401 Did 30.08.2022
(4) Supply Order No. GSECL /PP / RE / 16 MW SPV /Mara /1451 Dtd 30 0B 2022

Dear Sir,

With reference to above subject, and orders under ref (3) & (4) respectively issued to M/s
BVG India Limited for Design. Engineering, Supply & procurement, construction, erection,
testing, Commissioning, Operation and Maintenance of 16 MW Solar Photovoltaic grid
connected power plant at Mara of Surat district around substation of GETCO in the Siate of
Gujarat design at Mora.

It is 1o state that Amendment -1 is issued here for supply & work order is revised as under
GST No: 24AACCBO0O943N1ZQ

Billing Address. M/s BVG India Limited
Fair Deal House, 3" Floor
Office No 303 , Shukan Business Complex |
CG Road , Navrang Pura
Ahemedabad , Gujarat -380009

OCfficial Communication address, other lerms & condition of order under reference (3) & (4)
remains unchanged,

Please acknowledge the receipt of this amendment -1
For & On behalf of Gujarat State Electricity Corporation Limited,

(’9”33?91?@##
(D.M Jethva

{Chief Engineer (F&P)

GSECL CO: Vadodara

Copy To: 1 GM (F&A) GSECL, C O.Vadodara
2. Chief Engineer (G). GSECL. UGBPS Utran
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GSECL/ PR/RE (16 MW SPV / Mora / 1224 Dt 12.06.2023
Ta, Amendment- 2
M/S. BVG INDIA LTD.,
818, 68" Floor, Kind Attn.: Mr, Nitin Kesarwani
World Trade Tower Building, Email: nitin. kidbvgcleanenergy.com

C-01, Sector - 16,
Moida (UP) - 201301

Sub: Amendment -2 for Detailed Supply and Work Order for “Design, Engineering, Supply &
procurement, construction, erection, testing, Commissioning, Operation and Maintenance
of 16 MW Solar Photovoltaic grid connected power plant at Mora of Surat District around
substation of GETCO in the State of Gujaral’.

REF: (1) EPC Tender No. GSECL/ PP/ RE & BD/ 16 MW Solar PV/ dtd 15.03.2022.
{2) LOl No. GSECL/P&P/RE/Saolar/16 MW/1041 Dt 27.06.2022
(3) Supply Order No. GSECL /PP /RE /16 MW SPV /Mora (1451 Dtd 30.08.2022.
(4) Work Order No. GSECL/PP/RE-Cell /16 MW Solar /Mora/1450 Dtd 30.08.2022.
(5) Order Amendement-1 No. GSECL/PP/RE/MBMW SPV/Mora/1557 Did 29.09.2022.

Dear Sir,

With reference to above subject, Supply and Work arders under ref (2} & (4) respectively issued
to Mis BVG India Limited for Design, Engineering, Supply & procuremeant, construction, ereclion,
testing, Commissioning, Operation and Maintenance of 16 MW Solar Photovoltaic grid
connected power plant at Mora of Surat district around substalion of GETCO in the State of

Gujarat design at Mora,

It is to state that Amendment -2 is issued hergin for supply & work order,
Clause no. 8.1 [SD Cum PBG Details] is revised as under

" Supply and Work | Existing details of SD CUM PBG | Revised details of SD Cum PBG in
order Terms & mentioned in Supply and Work | Supply and Work Order
Condition Sr No. | Order.
BG no. 2203901BGP00253 BG no. 505701GLO07 1322
DTD 01.07.2022 amounting DTD 20.09.2022 amounting
INR 4,74 30,000/ INR 4,74,30,000/-
8.1 (Rs Four Crore Seventy Four Lakh | (Rs Four Crore Seventy Four Lakh
thirty thousand only) which is valid | thirty thousand only) which is valic till
till @1.11.2024. 01.11.2024.
(Fram Union bank of India ,Mumbai)

Al the ather terms and conditions at above ref (3) & (4) remains unchanged.
Fleass acknowledge the receipt of this amendment -2

For Gujarat Siate Electricity Corporation Limited
DinkarM. snewisiar
Jethva it

(Dinkar. M, Jethva)

Chief Enginga

PaF)

GSECL. CO, Vadodara

Copy To: 1: GM (F&A) GSECL, C O Vadodara
2: Additional Chief Engineer (G), GSECL, UGBPS, Utran
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Annexure-E2
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

(3SECL/ PP/RE-Cell / 16MW Solar / Mora / 1 £ )60 Date: 11 .08.2022
By Speed Post Work Order
Fo
" MJS. BVG INDIA LTD., GST No: 2TAACCB0843N1ZK
618, 6" Floor, Kind Attn.: Mr. J S Bhatia
Waoarld Trade Tower Euilding. Email: ]g.bhatlg@hvgcmanenam,cam

C-01, Sector - 18,
Noida (UP). ~¢ »cL

Sub: Detailea Work Order for "Design, Engineering, Supply & procurement, construction
.erection, testing, Commissioning, Operation and Maintenance of 16 MW Solar
Photovoltaic grid connected power plant at Mora of Surat District around
substation of GETCO in the State of Gujarat”

REF:(1) EPC Tender No. GSECL/ PP/ RE & BD/ 16 MW Solar PV/ did 16.03.2022 and
subsequent amendments
(2) E:mail from M/s BVG India Lid. dtd. 21.05.2022.
(3) T.O L ref no GSECL/PR&P/RE/Solar 16 MW/834 dtd 24 05 2022
{4) Techno Commercial Discussion Dtd 27.05.2022.
(5) Letter from M/s. BVG India Ltd. did. 28.05.2022.
(B8) LOI No. GRECL/PA&P/RE/Solar/16 MW/1041 Dt 27 08.2022.
(7) LOI Acceptance Email Dtd 29.06 2022

Dear Sir,

With reference to GSECL tender, your techno commercial offer, subsequent
correspondences & discussions, Letter of Intent referred at ref. (8) and Mis. BVG INDIA
LTD acceptance thereof referred at (7). Gujarat State Electrnicity Corporation Limited
(GSECL) is pleased to award this detailed Work order for Design. Engineering, Erection,
Testing & Commissioning and civil works (including unloading & storage of all materials
supplied at site) at a total price of INR 28,45 80.000 /- (Rupees Twenty Eight Crores
Fourty Five Lakhs Eighty Thousand only only) for 16 MW Sclar Photovoltaic (PV) Grid-
Connected Power Plant at Mora, Dist  Surat. The rates are inclusive of all duties and
taxes

M/s. BVG INDIA LTD shall provide guarantee and be entirely responsible for the
execution of the Contract in accordance with the specification, schedules, Quality plans,
relevant standards and various annexures of Tender

Mis. BVG INDIA LTD shall further provide guarantee and be responsible for the quality and
workmanship of all executed works for correct designs and drawings, implementation as
per relevant standards, erection. testing and commissioning of all plant and eguipments
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1.2
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2.1

General

The General terms and conditions as well as the Special Terms and Conditions of
the tender are complimentary to each other and wherever there |s a conflict. the
special terms and conditions shal! prevail

Any clauses / conditions or terms in your offer and / or acknowledgement letter,
which is repugnant to or inconsistent with the terms here to shall be void and of no
force and effect unless specifically approved and expressly modified / amended by
GSECL. M/s. BVG INDIA LTD will aisc be deemed to be fully aware of the GSECL's
“‘General Terms and Conditions and special terms and conditions of Tender
documents” which forms part of this Order and any ignorance of the conditions will
not exempt M/s. BVG INDIA LTD from the liabilities to abide by the same.

M/s. BVG INDIA LTD shall take necessary and adequate safety measures including
issue and use of personal protective equipment and precautions during work to
avaid any accident, which may cause damage to any egquipment/material or injury to
workmen. GSECL shall not be responsible for any such accidents,

Scope

It is not the intent to list out complete scope of works here under. The detail scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender, However, the broad scope of works shall

include but not limited to the following.

Erection, Testing & Commissioning:

The scope shall include Design, engineering, construction of all necessary
civilistructurall  architectural works, erection/installation including unloading,
storage and handling of materials, equipment’s etc supplied by the supplier at
site, site testing, commissioning, trial run, performance and guarantee tests and
other services including co-ordination with supply by Mis. BVG INDIA LTD,
engineering and project management related to the equipment/systems
comprising 168 MW grid-connected Solar Photovoltaic Power plant. commissioning
and evacuation of power into the GETCO's 66 kW Mora substation through
construction, erection, testing and commissioning of complete 86 KV bay along
with bus bar extension in respective substations (AIS / GIS) at GETCO, as per
GETCO guidelines, with the guarantesd plant performance in the form of
guaranteed CUF as specified hereinafter in schedule 2 and in accordance with
the requirements, conditions, appendices, drawings, etc. of Tender and General
Terms and Conditions as well as special terms and conditions of GSECL tender.
Generation from solar PV plant shall be terminated at 66 KV GETCO §/5 at Mora,
through 66 KV U/G cable or single circuit overhead line, which must be GETCO
approved Cable or AL conductor of suitable rating as per current ecarrying
capacity, fault level and voitage drop selection criteria.

The evacuation voltage shall be at 88 KV AC (three phase) wherein evacuating
point cum metearing point shall be installed at 86KV Mora substation of GETCO.
ABT Meters to measure net power evacuation shall be installed at 66 KV Mora
substation of GETCO as per GETCO Guidelines.

Price

The total firm price for all the construction, erection, testing and commissioning
works covered under the scope of works as per clause No. 2 shall be as per
schedule of prices and total amount not exceeding INR 2845 80,000/~ (Rupees
Twenty Eight Crores Fourty Five Lakhs Eighty Thousand only) inclusive of all
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Taxes and Duties. Prices offered are firm till execution and completion of complete
contract irrespective of completion period stipulated herein and is without any price
adjustment.

4, Taxes And Duties
Prices are firm and inclusive of all taxes and duties.
5. STATUTORY VARIATION

51 Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractual completion period :

(i) 1 any increase takes place in taxes and duties due to statutory variation, then
GSECL shall admit the same on production of documentary evidences

(i)  If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased
rate of taxes and duties while making the payment.

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period are attributable
solely to GSECL, the provisions of (A) (i) & (il) above shall apply.

{ii) If reasons for extension of contractual completion peried is attributable to
bidder than

(8)  Any increase in takes place in taxes and duties due to statutory variation |
then GSECL shall not admit the same ; however , GSECL shall admit the
taxes and duties at the rate prevailing during payment at |ast invoice raised
during original contract completion period,

(b} If any decrease takes place in taxes and duties due to statutory variation,
the same shall be passed on to GSECL or GSECL shall admit the
decreased rate of taxes and duties while making the payment

(c) Variation on account of exchange rate will not be payable. No statutory
variation shall be payable by GSECL on the nput items. | e. raw matenals
etc

6. Terms of Payment:

GSECL shall pay to M/s. BVG INDIA LTD in the following manner for
Construction . Erection, Testing and Commissioning against achieving the
respective milestones of ETC.

Sr.no Milestone for Works ' Mile stone as per |
| tender
1 Mobilization Advance Payment (Interest Free) | 5% of works contract
against Bank Guarantee of Eguivalent Value. price.
{Including Taxes and
, l ) ) . Duties)
2 Against monthly RA bills for the Works executed at 70% of executed
site activity /item as per
. e g | BBU. R
3 Upon successful commissioning of full capacity of 10% of executea
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 activity /item as per

the plant
. . B BBU.
Upon Completion of Successful Operational 10% of executed
Acceptance Test activity /item as per
BBU.

" Upon Completion of all the Facilities of the project 5% of executed
activity/item as per
BBU.

Bank Guarantee against mobilization/ Advance shall be submitted for initial validity

of
12 (Twelve) months and shall be extended tiil adjustment of the entire amount.

All works shall be considerad for payment on pro-rata basis of payment milestones
as per approved billing break up to be approved after award of contract.

Mis BVG INDIA LTD shall submit gl the invoices related to Project to The Chief
Engineer (Generation), UGBPS with copy to Chief Engineer (P&P), Carporate
Office. GSECL, Vadedara All matenal shall be consigned to Chief Engineer
(Generation), UGBPS

The payment for works shall be released on monthly basis.

Motbilization Advance Payment shall be adjusted in monthly RA bills on pro-rata
basis

For payment against Milestone 2 of works, the joint recording of work done at site
shall be attached with the invoices

Contract Value of Works means the Contract value of the Works part of the EPC
Contract price

Commercial Operation Date” (COD): with respect to the Project/Unit shall mean the
date on which the project /unit is commissioned (certified by GEDA) and available
for commercial operation and such date as specified in a written notice given at
least 10 days in advance by the EPC Cantractor to GSECL /GUVNL

While making payment for each invoice, amoun! of GST and applicable cess will be
kept under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill in GST return for concemn
Invoice after due verification

Subject to any deduction which the Company may be authonzed to make under this
Contract, and or to any additions or deductions provided for in this Contract, Mis.
BWVG INDIA LTD shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works.

b. M/s. BVG INDIA LTD shall submit the bill / invoice for the work executed
showing separately applicable GST and any other statutory levies in the bili /
invaice.

c. All taxes and deductions shall be applicable as per prevailing income tax and
other statutary rules and provisions in force.

d Payment shall be released by Sr Account officer / Account officer , GSECL CO,
Vadodara by RTGS/NEFT.
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7.2

7.3

T4

7.8

7.6

[

B2

B3

10.
10.1

Insurance

During the construction pericd, i.e. before the Commissioning of the Project, all
insurance related expenses shall be borne by M/s. BVG INDIA LTD. The goods
supplied under the Contract shall be fully insured against the |oss or damage
incidental to manufacture or acquisition, transportation, storage, delivery, theft,
natural or other disaster, etc. in such a manner that the GSECL shall not incur any
financial loss, as long as the construction of the Project continues to remain under

the custody of M/s. BVG INDIA LTD
In case of any loss or damage or pilferage or theft or fire accident or combination of

the sald incidents etc. under the coverage of insurance M/s. BVG INDIA LTD shall
lodge the claim as per rules of insurance Any FIR reguired to be lodged to local
Police Station shall be the responsibility of M/s. BVG INDIA LTD.

M/s. BVG INDIA LTD shall arrange to supply/ rectify/ recover the materials even if
the claim is unsettled for timely completion of the Project The final financial
settlement with the insurance company shall be rested upon M/s. BVG INDIA LTD.
In case of any deiay of the Project attributable to M/s. BVG INDIA LTD., Mfs. BVG
INDIA LTD.themseilf in consultation with the GSECL should take the extension of
insurance. Any financial implications shall, however, be borne by M/s. BVG INDIA
LTD

M/s BVG INDIA LTD. shall arrange for providing insurance coverage to its workmen
under Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen. M/s. BVG
INDIA LTD shall also undertake a Third Party Insurance. The GSECL shall not be
responsible for any such loss or mishap.

Comprehensive insurance is to be arranged by M/s. BVG INDIA LTD during the
O&M peniod of the Contract

At the end of the term of insurance undertaken by N/s. BVG INDIA LTD, M/s. BVG
INDIA LTD shall provide all the necessary documents to the satisfaction of the
GSECL in order to enable the GSECL to take up the insurance of the Plant.

Security Deposit Cum Performance Guarantee

BG no. 220380I1BGP0O0253 DTD 01.07 2022 amounting INR 4 74 30,000/+(Rs Four
Crare Seventy four lakh thirty thousand only) which is valid till 01 11 2024
In case of delay in demonsiration of the PG test. the SD/PBG will have o be

extended up to 3 months beyond the due date for completion of PG test and shall

continue till next one (1) year
SD/PBG shall be returned only after successful Performance Guarantee Test/ Final

Acceptance Test.

Completion Period:
The time of completion and Commissioning of the Plant is 12 months from date

of NTP (Notice to proceed)

Final Commissioning and Plant Acceptance

The commissioning procedure shall be as per GEDA/ GETCO / GSECL / DGVCL
/Chief Electrical Inspector ta Covernment (CEIG) requirements. M/s. BVG INDIA
LTD. shall also ensure the following:
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10.2

10.2.1

10.2.2

1023

i, Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State
and any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / DGVCL/GEDA,

. Inspection and successful electrical commissioning cernficate from the Company.

iii. Obtaining all certificates required by DisCom from agency appeinted by them

iv. Satisfactory completion certificate towards completion of all other contractual
obligations by M/s. BVG INDIA LTD as stipulated from the Company.

Handing over taking over

168 MW project shall be taken over by GSECL upon successful completion of all
tasks to be performed at Site(s) on execution of Construction erection, testing and
commissioning of all plants and equipment's’ by M/s BVG INDIA LTD. in
accordance with provision of the Tender and corrigendums. During handing over
complete Project work, M/s. BVG INDIA LTD. shall submit the follewing for
considering final payment:

a Al as- Built Drawings.

b. Detailled Engineering Document with detaill specifications, schematic
drawing, circuit drawing and test results, manuals for all deliverable items,
Operation, Maintenance & Safety Instruction Manual and other infermation
about the project,

c  Bill of material;

d  Inventory of spares at projects Site.

e Copies of all warranties/guarantees.

Immediately after taking over of complete Plant, the same will be handed over to
M/s. BVG INDIA LTD. for Operation & Maintenance for a period as mentionad in
Tender

Handing over will be done only after Completion of Facilities and successful
Operational Acceptance Test

10 2.4 Prior to handing over, GSECL shall conduct a plant audit by seif or by appointing

11.
1.1

112

12.

third party as per GSECL's discretion, and any defects identified during such audits
or inspection shall be rectified by M/s. BVG INDIA LTD. at its own cost prior to the
completion of the O&M perniod.

Responsibility of M/s. BVG INDIA LTD.

M/s. BVG INDIA LTD. shall provide guarantee and be entirely responsible for
the execution of the Contract in accordance with this Tender including but not
limited to its specification, schedules, and annexures of the Tender

Mis. BVG INDIA LTD. shall further provide guarantee and be responsible for the
auality and workmanship of all completed works. corect designs and drawings,
correct erection, lesting and commissioning including operation & maintenance.

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission
of complete invoices along with all supporting documents.

Fage 6 of 18
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13.
131

13.2

Liquidated Damages and Under Performance.

If M/s. BVG INDIA LTD. falls to deliver the plant or fails to start the wark within
specified time frame after issue of Lol/NTP or leaves the work site after partial
execution of the work, GSECL shall have the right to get the work done through any
other agency at the risk and cost of M/s. BVG INDIA LTD. Further to this, GSECL
may, without prejudice to the right of M/s. BVG INDIA LTD. to recover damages for

breach ef trust of the Contract, may impose penalties.

Delay in commissioning

13.2.1 In case M/s BVG INDIA LTD fails to achieve successful Commissioning of plant

by the due date indicated in Timeline Clause 9, then GSECL shall levy the
Liguidated Damages on M/s BVG INDIA LTD.. 50% of name plate AC capacity
(Le. 08 MW(AC)) shall be considered for partial commissioning, subject to
confirmation from GUWVNL for purchase of power. Operational Acceptance Test
(OAT) shall start only when full 16 MW(AC) capacity is commissioned by M/s. BVG
INDIA LTD

13.2.2 In case M/s. BVG INDIA LTD. fails to achieve successful Commissioning of Plant

13.3

13.4

by the date prescribed Timeline. the Liquidated Damages shall be levied to Mis.
BVG INDIA LTD as under

a. Delay uptc 30 days: Amount of INR 15000~ /| MW/Day shall be deducted as
Penalty for the first 30 days of delay, calculated on per day basis and
proportionate to the capacity not commissioned as COD with GEDA/GUWVNL

b. Delay more than 30 days and up to 60 days: Amount of INR 25,000/- / MW/Day
shall be deducted as Penally, calculated on per day basis and proportionate to
the capacity not commissioned as COD with GEDA/GUVNL.

c. Delay more than 60 days: Amount of INR 35.000/- / MW/Day shall be deducted
as Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDA/GUWVNL

Maximum applicable Liguidated Damages: The upper ceiling for total liquidated
damages for delay shall be maximum 10% of the EPC Contract Price

Far calculation of penalty, date of NTP shall be reference date

Underperformance
At the time of the Operational Acceptance Test, any shortfall in the Performance
Ratio (PR) as determined through the Test Procedure in the Appendix 16 of tender:
Procedure for Performance Testing will attract imposition of Liquidated Damages
after one (1) unsuccessful chance For any shortfall in PR below 0.75 by M/s. BVG
INDIA LTD for the second (2) time, a penalty of Rs. 4 lacs x AC capacity shall be
levied. In case the first Test is unsuccessful, then, penalty shall not be charged but
M/s. BVG INDIA LTD has to make the necessary corrections to conduct the test
again within the stipulated time of maximum 30 days so as to demonstrate the PR
equal to or more than 0.75. In the second (2nd) time, a penalty at the rate specified
above shall be levied on M/s. BVG INDIA LTD. The penalty shall be deducted from
the pending payment and Performance Bank Guarantee. However, if M/s. BVG
INDIA LTD feels that NEEGG may not be achieved and want to carry out further

correction, the same will be allowed for one or meore time |.e. 3rd time bul PG Tes!
Page 7 of 19
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13.5

14

14.1

142

143

144

and O&M period shall start from such later date as mentioned in Point No. A (xi) in
tender: Table Pg. 4 In case M/s. BVG INDIA LTD is successful in 3rd attempt. then,
Re 4 lacs x AC capacity deducted after unsuccessful 2™ attempt shall be returned.
However, if Mis. BVG INDIA LTD falls in the 3rd attempt as well, then the penalty
deducted at the time of 2nd unsuccessful attempt shall not be returned. GST & Cess
will be applicable at the applicable rate on all liguidated damages as well as
penalties

Performance Guarantee Test / Final Acceptance Test

If the "Actual Deliverad Energy" at metering point is less than the Base NEEGG
(corresponding to NEEGG guoted for 1st year of O&M) based on the procedure
menticned in the Appendix 16 of the tender, then, the penalty at rate of INR 3.00 per
kWh ( Maximum 25% of contract value, excluding O&M charges) shall be charged
for the shortfall

Defect Liability

Mis. BVG INDIA LTD must warrant that the facilities or any part thereof shall be free
from defects in the design, engineering, materials and werkmanship of the Plant and
Equipment supplied and of the work executed.

If it shall appear to the authorized representative of the GSECL that any supplies
have been executed with unsound, imperfect or unskilled workmanship. or with
materials of any inferior description, or that any materials or articles provided by
M/s BVG INDIA LTD for the execution of Contract are unsound or otherwise not in
accordance with the Contract, M/s. BVG INDIA LTD shall on damand in writing
infarm the authorized representative of the GSECL specifying the item, materials or
articles complained of, notwithstanding that the same may have been inadvertently
or otherwise passed, certified and paid for. M/is. BVG INDIA LTD shall forthwith
rectify or remove and replace that item so specified and provide other proper and
suitable materials or articles at its own charge and cost, and in the event of failure to
do so within a period to be specified by the authorized representative of the GSECL
in its demand aforesaid, the Project Manager may on expiry of notice period rectify
or remove and re-execute the time or remove and replace with others, the matenals
or articles complained of as the case may be at the nisk and cost in all respects of
M/s. BVG INDIA LTD The decisions of the authorized representalive of the GSECL
as to any question arising under this Clause shall be final and conclusive

M/s. BVG INDIA LTD shall be liable for the operation and maintenance of the
Facility and consequently shall be required to rectify any defects that emerge during
the operation of the Facilities for the entire term of this Contract. Defect Liability
Period shall be eighteen (18) menths from the date of Commissioning or twelve (12}
months from the completion of last Operational Acceptance Tesl, whichever is
later.”

if during the Defect Liability Period any defect found in the design, engineering.
materials and workmanship of the Plant and Equipment supplied or of the work
executed by M/s. BVG INDIA LTD, Mis. BVG INDIA LTD shall promptly, in
consultation and agreement with GSECL regarding appropriate remedying of the
defects, and at its cost, repair, replace or otherwise make gocd (as M/s. BVG
INDIA LTD shall, at its discretion, determine) such defect as well as any damage to
tha Facilities caused by such defect
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145

148

14.7

14.8

149

1410

14.11

14.12

Furthermore, without prejudice to the generality of the foregoing, it is clarified that
M/s. BVG INDIA LTD shall also be responsible for the repair, replacement or
making good of any defect or of any damage to the Facilities arising out of or
resulting from any of the following causes

a) Improper operation or maintenance of the Facilities by M/s. BVG INDIA LTD
during Operation and Maintenance of the Facility: or
b) Operation of the Facilities violating specifications of the Facilities.

GSECL shall give M/s. BYG INDIA LTD a notice stating the nature of any such
defect together with all available evidence thereof, promptly following the discovery
thereof. GSECL shall afford all reasonable opportunity for M/s. BVG INDIA LTD te
inspect any such defect.

GSECL shall provide M/s. BVG INDIA LTD all necessary access to the facilities and
the site to enable M/s. BVG INDIA LTD to perform its obligations.

M/s. BVG INDIA LTD may, with the consent of the GSECL, remove from the Site
any Plant and Equipment or any part of the Facilities that are defective, if the nature
of the defect and/ or any damage to the Facilities caused by the defect is such that
repairs cannot be expeditiously carried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, the GSECL may give to M/s. BVG
INDIA LTD a netice requiring that tests of the defective part of the Facilities shall be
made by M/s. BVG INDIA LTD immediately upon completion of such remedial work,
whereupon M/s. BVG INDIA LTD shall carry out such tests.

If such part fails the tests, Mis. BVG INDIA LTD shall carry out further repair
replacement or making good {as the case may be) until that part of the Facilities
passes such tests. The tests, in character, shall in any case be not inferior to what
has already been agreed upon by GSECL and M/s. BVG INDIA LTD for the original
equipment/part of the Facilities

If Mis. BVG INDIA LTD falls to commence the work necessary to remedy such
defect or any damage to the Facilities caused by such defect within a reascnable
time (which shall in no event be considered lo be less than seven (7) days), the
GSECL may, following notice to M/s. BVG INDIA LTD, proceed to do such work,
and the reasonable costs incurred by GSECL in connection therewith shall be paid
to GSECL by M/s. BVG INDIA LTD or may be deducted by the GSECL from any
monies due to Mis. BVG INDIA LTD or claimed under the Performance Guarantee,
without prejudice to other rights, which GSECL may have against M/s. BVG INDIA
LTD in respect of such defects

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Perod of the Facilities or such part.
as the case may be, shall be extended by a period equal to the period during which
the Facilities or such part cannot be used by the GSECL because of any of the
aforesaid reasons. Upon correction of the defects in the Facilities or any part thereof
by repair/ replacement. such repair/ replacement shall have the defect liability
period of eighteen (18) months from such replacement
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14.13 In addition, M/s. BVG INDIA LTD shall also provide an extended warranty for any

15
13.1

such compaonent of the Facilities and for the period of time. Such obligation shall be
in addition to the Defect Liability Period specified under Clause 14.0.

Bar Chart/Pert Chart And Progress Report

Mis. BVG INDIA LTD shall submit a weekly progress report on execution of works
conforming to bar/ PERT Chart and format provided by GSECL. In case of any
slippage(s) or delay in execution of work reasons for such delay along with details of
hindrances will be submitted by M/s. BVG INDIA LTD along with modified Bar/
PERT Chart mentioning the action plan being taken to keep the due date of
completion of project unchanged If required, M/s. BVG INDIA LTD shall use
additional manpower to keep the due date of completion of Project unchanged.

15.2 The authorized representative of M/s. BVG INDIA LTD shall review the progress of

16

the Project work every fortnight on a prefixed day at project site with GSECL or its
representative as per the network and record the minutes.

Approval Of Designs/Drawings

16.1 The following procedure has to be followed for assessment and approval of designs,

18.2

16.3

specifications and drawings during the course of the project. M/s. BVG INDIA LTD
shall submit to the GSECL /Consultant the documents in hard copy and soft copy to
both with proper reference and drawing numbers. The respective documents for
selection. supply, installation, erection, commissioning of equipment/ structures
have to be submitted at least 15 days in advance to the planned start of the activity
as per M/s. BVG INDIA LTD's project schedule. Mis. BVG INDIA LTD shall submit
docurments as required for this project according to his design and specifications.
The GSECL / Consuitant (on behalf of the GSECL) will assess raview and approve
the documents within 15 days of submission of documents, and anly after the
approval, Mis. BVG INDIA LTD shall release the documents on site for execution
The documents shall be revised by M/s. BVG INDIA LTD as per instructions
/comments given by the GSECL / Consultant (on behalf of the GSECL) if required.
prior to execution. Subsequent revisions and the final version of the documents
shall alsc be submitted in hard and soft copy to the GSECL and the Consultant.
M/s. BVG INDIA LTD has to take into account the above mentioned process of
revisions (if required) and adjust the preparation ana delivery of the documents such
that the overall planned project schedule is not affected.

Mis. BVG INDIA LTD shall submit all drawings, which are related to plant for
approval and M/s. BVG INDIA LTD | shall not claim any drawing as their intellectual
property. Drawing which is developed for project will be the intellectual property of
the GSECL.

M/s. BVG INDIA LTD shall submit a comprehensive project management schedule
in the form of 2 Gantt chart CPM/PERT chart and shall be liable for abiding by the
schedule. The submitted copy shall be compatible to open in either MS project or
Primavera & M3 Excel

164 M/s. BVG INDIA LTD shall submit a comprehensive maintenance schedule for

operation and maintenance of the photoveltaic power plant along with checklists
before commencement of work on site and shall be liable for abiding by the
schedule. All construction, operation and maintenance procedures shall be carried
out through appropriate relevant standards, regulations and labour laws.
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17
17.1

17.2

17.3

17.4

17.5

17.6

176

177

18
181

Inspection & Testing

GSECL or its authorized representative including appointed Consultant for the
project shall have. at all times, access to Mis. BVG INDIA LTD's premises and also
shall have the power to inspect and examine the materals and workmanship of
project work during its manufacture, shop assembly and testing. If part of the plant
is required to be manufactured in the prerises other than M/s. BVG INDIA LTD's
unit, the necessary permission for inspection shall be obtained by M/s. BVG INDIA
LTD on behalf of GSECL or its duly authorized representative.

GSECL shall have the right to serve notice in writing to M/s. BVG INDIA LTD on any
grounds of objections. which may have n respect of the work. M/s. BVG INDIA LTD
shall have to satisfy the objection, otherwise, GSECL at their liberty may reject all or
any component of plant or workmanship connected with such work.

Mis. BVG INDIA LTD shall issue request letter to GSECL or his authorized
representative for testing of any component of the plant, which is ready for testing at
least fifteen (O7) days in advance from the date of actual date of testing at the
premises of Mis BVG INDIA LTD or elsewhera. When the inspection and the tests
have been satisfactorily completed at Mis. BWYG INDIA LTD's works, GSECL shall
issue a certificate to that effect However, the GSECL at its own discretion may
walve the inspection and testing in writing under very special tircumstances. In such
case, M/s. BVG INDIA LTD may proceed with the tests which shall be deemed to
have been made In GSECL's presence, and It shall forthwith forward six (6) sets of
duly certified copies of test results and certificates to GSECL for approval of the
GSECL. M/fs. BVG INDIA LTD, on receipt of written acceptance from GSECL, may
dispatch the equipment immediately for erection and installation.

For all the tests to be carried out, whether in the premises of M/s. BVG INDIA LTD
or any subcontractor or the supplier, Mis. BVG INDIA LTD shall provide labour,
materials, electricity. fuel, water, stores, apparatus and instruments ete. free of
charge as may reasonably be demanded to carry out such tests of the plant in
accordance with the Contract. M/s. BVG INDIA LTD shall provide all facilities to
GSECL or its authorized representative to accomplish such testing.

GSECL or their authorized representative shall have the right to carry out Inward
inspection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications. shall have the liberty to reject the same.

It GSECL desires, testing of any component(s) of the plant be carried out by an
independent agency, the inspection fee, if any, shall be paid by GSECL However,
Mis BVG INDIA LTD shall render all necessary help to GSECL whenever required
free of charge

M/s. BVG INDIA LTD shall have to provide the necessary testing reporis to GSECL
as and when required

Neither the waiving of inspection nor acceptance after inspection by GSECL shall,
in anyway, absolve Mfs. BVG INDIA LTD from the responsibility of supplying the
plant and Equipment strictly in accordance with specification and drawings efc.

Assignment or Subletting Of Contract:

Mris BVG INDIA LTD shall not without the prior consent in writing from GSECL
local TPS office, assign or sublet or transfer its Contract in whole or in part, its
obligations to perform under the Contract or a substantial part thereof, other than
raw materials. or for any part of the work of which makers are named in the
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18.2

183

18.4

19
19.1

19.2
193

19.4

20

20.1

20.2

203

20.4

21
211

21.2

Contract. provided that any such consent shall not relieve M/s. BVG INDIA LTD
from any obligation, duty or responsibility under the Contract.

M/s. BVG INDIA LTD shall notify the Company in writing of all subcontracts
awarded under the Contract. Such notification shall not relieve Mis. BVG INDIA LTD
from any liability or obligation under the Contract.

Subcontracting a work shall not, under any circumstances, relieve M/s. BVG INDIA
LTD from its obligations towards the Project and GSECL.

In case. Mfs. BVG INDIA LTD engages any Subcentractor to carry out a part of
the work, the Subcontractor should have requisite Government License for
carrying out such part of the work

Power and Water Supply during Construction
M/s. BWG INDIA LTD shall arrange for the temporary Power Supply at the site for
construction purpose at its own cost.
Cost of water shall be as per prevailing rates from time to time and to be borne by
M/s. BVG INDIA LTD.
Cost of electricity required during construction shall be payable by M/s. BVG INDIA
LTD.For construction, temporary connection from Distribution Company shall be
arranged by M/s. BVG INDIA LTD as per applicable tanff
GSECL shall not provide facility for storage of material, and accommodation far
labours at site. M/s. BVG INDIA LTD shall make their arrangement for the same

Labour Engagement

M/s. BVG |INDIA LTD shall be responsible to provide all wages and allied benefits to
its labours engaged for execution of the project work and also to carry out Operation
and Maintenance service M/s. BVG INDIA LTD shall remain liable to the authorities
cencerned for compliance of the respective existing rules and regulations of the
government for this purpese and shall remain liable for any contravention thereof
Strict adherence of various applicable labour laws like the Factories Act, Minimum
Wages Act, ES| Act, Payment of Wages Act. the Workman's Compensation Act,
EPF Act Labour (Regulation & Abolition) Act. 1970 and all other statutory
requirements as amended from time to tme to the entire satisfaction of
Central/State Govt Authorities. shall be the responsibility of Mis. BVG INDIA LTD
and they shall have to make good loss, if any, suffered by GSECL on account of
default in this regard by M/s. BVG INDIA LTD.
M/s. BVG INDIA LTD is encouraged to use local manpower as per the local statutory
{labour) requirement, if any

M/s. BVG INDIA LTD shall obtain license under Contract Labour (Regulation
&Abolition) Act 1870, read with rules framed there under and furnish the same to
the GSECL within 15 days of the issue of Detailed order of Contract failing which the
detailed order of contract shall be cancelledterminated without any further notice
performance guarantee shall be forfeited.

Force Majeure

In the svent of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during
which the Force Majeure Clause lasts.

The term “Force Majeurg” shall have herein mean riots (other than among the
M/s. BVG INDIA LTD's employea), Civil commation, War (whether declared or not),
invasion, act of foreign enemies hostiliies, civil war rebellion, revelution,
insurrection, military coup, damage from aircraft. nuclear fission, embargoes.
quarantines, acts of god such as earthguake (above 7.0 magnitude on Richter
scales). lightning, unprecedented floods, fires not caused by Mis. BVG INDIA LTD's
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negligence and other causes which M/s. BVG INDIA LTD has no control and
accepted as such by GSECL whose decision shall be final and binding. Normal rainy
season and monsaons are not Force Majeure.

21.3 Upon occurrence of such causes and upon its termination, the party alleging that it
has been rendered unable as aforesald. thereby, shall notify the ather party in writing
by registered notice within 24 (twenty four) hours of the alleged beginning and
ending thereof giving full particulars and satisfactory evidence in support of its claim.

21.4 Time for performance of the relative obligation suspended by the Force Majeura shall
stand extended by the period for which such clause lasts

21.5 If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Centract in whole or pan
thereof, at its discretion.

21.6 M/s BVG INDIA LTD shall not claim any compensation for Foree Majeure conditions
and shall take appropriate steps to insure men and materials utilized by it under the
Contract well in advance.

22 Termination

221 The GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to M/s. BVG INDIA LTD, terminate the Contract in
whole or in part if M/s. BVG INDIA LTD fails to deliver or execute any or all of the
goods within the time period(s) under the Contract or any extension thereof granted
by GSECL pursuant to the clause for Delay in Execution or Failure to Supply or, if
Mis. BVG INDIA LTD fails to perform any other obligations(s) under the Contract.

222 |n the event GSECL terminates the Contract in whole or in part, pursuant to above,
GSECL may procure, upon such terms and in such manner as It deems appropriate,
goods similar to those undelivered, M/s. BVG INDIA LTD shall be liable to GSECL
for any excess costs for such similar goods. However, M/s. BVG |NDIA LTD shall
continue the performance of the Contract to the extent not terminated.

223 In case Mis. BVG INDIA LTD is not able to demonstrate the "Actual Delivered
Energy” as per the "Base NEEGG" based on the procedure menticned in Annexure
A during the Performance Guarantee Test and after the penaities levied as
mentioned In Clause 13.; GSECL reserves the right to terminate the Contract at its
discretion if thera are no efforts are made from Mfs. BVG INDIA LTD to correct the
issues regarding plant performance.

22 4 |In case termination of the Contract due to defauit M/s. BVG INDIA LTD may be
blacklisted by GSECL for future work

23. Risk Purchase

If M/s. BVG INDIA LTD fails, on receipt of the Lol, to take up the work within a
reasonable period or leave the work Site after partial execution of the work, GSECL
shall have the liberty to get the work done through other agency at M/s. BVG INDIA
LTD's own risk and additional cost if any. If the situation, so warrants, to compel
GSECL to cancel the Lol placed on Mis. BVG INDIA LTD, it shall be liable to
compensate the loss or damage, which GSECL may sustain due to reasons of
failure on M/s. BVG INDIA LTD's part to execute the work in time

24  Arbitration

241 Al matters, questions, disputes, differences and / or claims arising out of and / or
concerning, and /or in connection with, and /or in consequence of, and for refating to
this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reported to Gujarat Public
Work Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work
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242

243

25.

26.

27.

28.

Contract Disputes Arbitration and Tribunal Act 1992 shall be applied as updated

from time to time '

M/s BWG INDIA LTD shall ensure that the work under this Contract shall continue
during arbitration proceedings and dispute and no payments due from or payment
by GSECL shall be withheld on account of such proceedings except to the extent
which may be in dispute
The Arbitrator may, from time to time. with the consent of the parties to the contract
eniarge the time for making the award. The venue of the arbitration shall be the
place from which the acceptance of offer is issued or such other place as the
Arbitrator, in his discretion. may determine

Court of Competent Jurisdiction
The Courts of Vadedara far GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.

Contract Agreement

You will have to enter into a contract agreement on a stamp paper of INR 300/- as
per standard Performa annexed as Appendix 19 of the Tender The cost of the
stamp paper and agreement shall be borne by M/s BVG INDIA LTD. The
agreement shall be signed by authorized person of M/s. BVG INDIA LTD with the
common seal of Mis BVG INDIA LTD.

Acknowledgement

Please acknowledge the raceipt of this order and convey your acceptance for the
same. Please note that if M/s. BVG INDIA LTD fails to acknowledge this order in
token of acceptance within seven days' time from the date of receipt, you will be
deemed to have accepted this order and terms and conditions set therein along
with annexure/schedules attached,

GSECL GST No.: 2Z4AAACGBBE4F 120

For & On behalf of Gujarat State Electricity Corporation Limited,

!
W,

ok i s

- [D.M.Jithva}
Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl: (1) Schedule of Prices & Schedule 2

(2) Annexure A

Copy to:

-
1

GM (F&A) GSECL, C O. Vadodara

2. Chief Engineer (G) GSECL. UGBPS
3. Superintending Engineer (Civil) GSECL, C O Vadodara
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Sub: Detailed Supply Order for "Design. Engineering, Supply & procurement
construction, erection, testing, Commissioning, Operation and Maintenance of 16 MW
Solar Photovoltaic grid connected power plant at Mora of Surat District around substation
of GETCO in the State of Gujarat.”.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG.

Guaranteed
Year Generation CUF %
(NEEGG) kWH
1 32436000 23.14%
Z 32112000 22.91%
3 31791000 22.68%
4 31473000 22.45%
5 31158000 22.23%

\‘\-‘_m - ‘{:, Pk
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub: Detailed Supply Order for "Design. Engineering. Supply & procurement,
construction, erection, testing, Commissioning, ‘Operation and Maintenance of 16 MW
Solar Photovoltaic grid connected power plant at Mora of Surat District around substation

of GETCO in the State of Gujarat ".

Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

1. Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operational Acceptance Test.

2 The Performance Ratio Test to prove the guaranteed performance parameters of
the power plant shall be conducted at site by M/s. BVG INDIA LTD in presence of

the GSECL. M/s, BVG INDIA LTD 's Engineer shall make the plant ready to conduct
such tests The Operational Acceptance Test shall be commenced, within a perod
of one (1) month after successful Commissioning and, there will be continuous
monitoring of the performance for 30 days. Any extension of time beyond the above
one (1) month shall be mutually agreed upen. These tests shall be binding on both
the parties to the Confract to determine compliance of the eguipment with the
guaranteed performance parameters. This monitoring will be performed on the site
under the supervision of the Company/ Company's engineer

3. The test will consist of guaranteeing the correct operation of the plant over 30 days,
by the way of the efficiency rate (performance ratio) based on the reading of the
energy produced and delivered to the grid and the average incident solar radiation.
During this period of 30 days, any 5 (five) instances of 15 (fifteen) minutes shall be
taken to calculate the instantaneous Performance Ratio of 15 minutes block as per
the formula given below in Point No. 5. If the PR of these fives instances is above
75%, then Operational Acceptance Test (OAT) shall be considered successful,

4, PR shall be demanstrated against the installed DC Capacity
5. The Efficiency or performance ratio (PR) of the PV Plant is calculated as follows.

Performance Ratio (PR) = YAI YR

YA = Eac / PNom
¥R = |R Site/ IR §TC

Where,
YA = Final PV system yield (representing the number of hours that the systemn
would need to operate at its rated output power PNom {o contribute the same

energy to the grid as was monitored

YR = Reference yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance leve!ls in order to contribute the same
incident energy as was monitarad)

Eac = AC enargy injected into the grid during a clearly specified amount of ime
(kWh)
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PNom = |nstalled nominal peak power of modules (Name plate rating at STC)
{(kWp):

IRSite = Irradiation on the module plane of array during a clearly specified amount
of ime (measured with a pyranometer installed on the plane of array, POA)
(kWhisg. m)

IRSTC = |rradiance at STC (KW/ sq. m): 1000W/im2

Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant
Performance:

= Power Meter at the delivery point.

= Power Meter for each inverter for reference only.

» One nos. calibrated pyranometer to determine irradiance on the plane of array
(with a target measurament unceriainty of + 2).

« One nos. calibrated pyranometer to determine irradiance on horizontal plane
(with a target measurement uncertainty of + 2)

e Two nos. thermocouples to measure module temperature with a measurement
uncertainty of 1 °C.

* Shielded ventilated thermocouple with 2 measurement accuracy of +1°C

= An anemometer mounted on a 10m mast to measure wind speed (withaut
additional shadowing on modules).

+ Data measurement shall be witnessed in the format mutually agreed befare the
start of PR test by the employer and M/s. BVG INDIA LTD jointly for the said
period.

+ M/s. BVG INDIA LTD shall show the specified PR for Operational Acceptance

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-

shall be as follows:

1.A weather station with a calibrated pyranometer shall be installed by Mis. BVG
INDIA LTD at the location mutually agreed by M/s. BVG INDIA LTD and GSECL
The test report for the calibration shall be submitted by M/s. BVG INDIA LTD for
approval by GSECL. The calibration should be traceable 1o a nationalfinternational
laboratory. The output of this pyranometer for shall be logged in the SCADA
sysiem.

2.In case the pyranometer is found to be working erratically then immediately M/s.
BVG INDIA LTD shall take necessary steps to rectify and/or recalibrate the
instrument to the satisTaction of GSECL, However, for the dispute period for which
such errar has occurred and until the instrument Is recalibrated to the satisfaction
of GSECL, data from any one of the following list of sources as decided by GSECL
will be used:

I. A separate pyranometer installed by the Company near the site, if available
ii. Average of two closest solar power projects, as identified by GSECL
iii. Nearest MNRE weather station

3."Actual Delivered Energy” from the plant supplied by M/s BVG INDIA LTD shall be
noted for every manth and summed up for entire year For this purpose. the net
delivered energy at the metering point shall be taken into account.

4 To judge the performance on monthly basis and accordingly to initiate measures to
meet guaranteed NEEEG quoted for respective years the measured value of
energy at step (3) shall be compared with ‘Base NEEGG' and hence with 'Base
CUF" value. "Base NEEGG/ CUF for a month Is calculated by using the NEEGG
quoted in the offer by M/s. BVG INDIA LTD adjusted with a correction factor to
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take into account the actual average global solar radiation measured by the
calibrated pyranometer for that month. This shall be for intermittent performance
maonitoring only. However, correction in annual NEEGG offered will be only on
annual GHI measured.

5. Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there is a shortfall in energy generation. then M/s. BVG
INDIA LTD shall be penalized as per relevant Clause of the Tender

8. Mis. BVG INDIA LTD shall share with GSECL all the radiation, generation, etc.
parameters details and all other factors necessary for GSECL to corroborate the
estimate. GSECL has the right to cross verify data submitted by M/s. BVG INDIA
LTD by all possivle means/sources

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7 Effect due to variation in annual insolation shall only be considered for computing

the Base NEEGG/ CUF
8 Effect due to variation of meteorological parameters &.g ambient temperature, wind
speed. humidity etc. shall not be considered.

9 Generation loss due to grid outage (or power evacuation system which is not
in the scope of M/s. BVG INDIA LTD): The measured global solar radiation of the
period of the outage of the power evacuation system shall be excluded to calculate
average global solar radiation far the period of PGT and O&M.

GHI for Mora

| January 1443 J
| February | 1493
|March l‘-'rF tl

| _,5p_nl 1965
May | 2027
June 161.5
Juy 1370
August | 1358
September 152.1
October 16l
November 140.7 |
| December | [32.1
_Annual WUEI J

The above radiation data shall be used by the M/s. BVG INDIA LTD to calculate annual
NEEGG. This radiation data is for evaluation purpose. However, for every year actual
radiation shall be considerad to calculate the annual NEEGG offered by the Bidder.

Ilustration:

if the GHI of a year is more or less then the reference GHI then NEEGG will be calsulated
as follows

NEEGG = (Actual GHI x NEEGG guaranteed by M/s. BVG INDIA LTD, on reference
GHI) (Reference GHI)

NEEGG guaranteed by M/is. BVIG INDIA LTD = 71,832,000 KWh
Refarence GHI= 1888 KWh/m? per annum

Page 18 of 19

63



54

For Example:
Case A) for higher irradiation:
If Actual GHI = 1800 KWh/m® per annum then NEEGG will be:
NEEGG = (1800 x 74.832.000)/ 1886 °

NEEGG = 72.365.217 K\Wh Annum

Case B) for lower irradiation:

i Actual GHI = 1850 kWh/m® per annum then NEEGG will be

NEEGG = (1850 x 71,832.000)/ 1886
NEEGG = 70.460,870 KWh/ Annum

. %
AL - ~ e
Wy

Chief Engineer (P&P)
GSECL: CO; Vadodara
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No.

Price Schedule - Works

Detailed Work Order for “Design, Engineering, Supply & procurement, construction. erection, testing, Commissioning. Operation and
Maintenance of 16 MW Solar Photovoltaic grid connected power plant at Mora of Surat District around substation of GETCO in the

olate of Gujarat.”.
Schedule of Prices

GEDA | GUVNL el of
entire plant as per details |
specified in the Tender

_documents, on EPC Basis, |

Total: Rupees Twenty Eight Crore Forty five Lakhs Eighty Thousand only

Basic price Freightand  Other Taxes & = GST @ 13.8% * Final Price
Particulars ' Transportation Duties/ BCD (If (INR) {Including GST)
] - N any) l B (INR)
General works including '
construction, erection,
testing, commissioning, of
entire plant including
ot s OBy || BRTHRIY NIL Included 34500701/ | 28.4580.000 /-

28,45 80,000 /-

A o .’
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Annexure-E3

1E L

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhiaver, Race Coune, Vadodara, India - 390007 Ph. 91-265-8612731, Fax 912457381588
e-mail! cepnp greciEgedmall.oom Webdts: www geeciin
(o {1} '.J-'n:-i' TG T L0 PR

Ref: GSECL / P&P / RE / Solar / 16 MW-Mora /NTP /1613 Date: Zv¢9q 2022

By RPAD
Notice To Proceed
Ta,
WS. BVG INDIA LTD, Email: [1] js.bhatia@bvgcleanenergy com
619, 8" Floor, [2] nitin. k@bvgcleanenergy.com

World Trade Tower Building,
C-01, Sectlor -16.
Naida (UP)-201301

SUB: Design, Engineering, Supply & procurement, construction, erection, testing,
Commissioning, Operation and Maintenance of 16 MW Solar Photovoltaic grid
connectad power plants at Mora, District: Sural around substation of GETCO in the
State of Gujarat — Notice to proceed thereof.

Ref: [1] Tender no. GSECL/ PP/ RE & BD/ 16 MW Solar PV Dt 15.03.2022 and

subsequent amendmenis
[2] LOI no. GSECL/P&P/RE/solar/16MW/1041 Dt. 27.06 22

Dear Sir,

With reference to subjected tender at ref (1) & subseguent LOI at reference (2), for 16 MW
SPV power plants at Mora District : Surat |, GSECL is pleased to Issue Notice To
Proceed (NTP) from Dt 10.10.2022 for EPC contract for Design, Engineering, Supply &
procurement, construction, erection, testing, Commissioning, Operation and Maintenance
of 18 MW Solar Photovoltaic grid connected power plants at Mora of Surat District

The date of Issue of NTP shall be reckoned as zero date The time line of project shall be
from NTP.

Please acknowledge the receipt of NTP
Thanking you.
For and on Behalf of GSECL,
A r-}L -
NP5
N
(D.M_Jethva)

Chief Engineer (P&P),
GSECL: CO: Vadodara
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Annexure-F e
L
GSECL
Vidyut Bhavan, Bace Courze, Vadodara, Indla = 350007, Pl 91-2654412332
T CEpnp.git q*_-.r:lr.:.ul com Webitite: WY ~_'_!_i.'1

Ref No. GSECL/T&PRE/16 MW Mora/O&M/157 Date: MLOG.2025
By E-mail
To, Kind Attn: Nitin Kesarwani (DGM-projects)
BVG India Limited., E -mail: nitin.kiwbvgcleanenergy.com

C-01,619, 6™ Floor,

World Trade Tower Building,
Sector-16

Noida (UP)-201301

GST No: 24AACCBRI943NTZQ

Sub: Work Order of Operation and Maintenance of 16 MW Solar Photovoltaic grid connected
Power Plant at Mora of Surat District around substation of GETCO in the state of Gujarat.

Ref: (1) Tender No: GSECL/PP/RE&BD/16 MW Solar PVY did. 15.03.2022 and subsequent
amendments.
(2) Lo No. GSECL/P&P/RE/Solar/16 MW/ 1041 Dt 27.06.2022,
(3) Supply Order No, GSECL / PP/ RE/ 16 MW SPY /Mora /1451 Did 30.08.2022,
i4) Work Order No. GSECL/PP/RE-Cell /16 MW Solar Mora/[450 Dtd 30082022,
15} Orders Acceptance No. BVG/GSECL/ 16MW/MORA/O] did.01.09.2022
(6) NTP No. GSECL/P&P/RE/Salar/ 16 MW-Mora/NTP/1317 Dt 20.09.2022
(7} Order Amendement-1 No. GSECL/PP/RE/16MW SPV/Mora/1557 Did 29.09.2022.
(8) Order Amendement-2 No. GSECL/PP/RE/T6MW SPV/Mora/1224 Did 12.06.2023
(9) OAT report submitted by BVG did. 15.05.2025
(10} OAT acceptance Mo, GSECL/O173/05/2025 did. 21.05.2025

Dear Sir,

With reference to GSECL tender and subsequent amendiments, vour technical and commereial offer,
subsequent correspondences & discussions, Letter of Intent referred at ref (2), detailed Supply &
Work Order under reference (3) & (4) and M/s. BVG India Ltd, acceptance thereof, Gujarat State
Electricity Corporation Limited (GSECL) is pleased to award this *O&M order” for Operation and
Maintenance for 16 MW Solar PV grid connected Power Plant, at Mora of Surat District around
substation of GETCO in the state of Gujarat, at total prices, scope, and other terms and conditions
stipulated hercunder:

Comprehensive Operation and Maintenance (O&M) of the complete plant including of all spares &
maintenance for 05 years from the date of OAT was started (e, 16.04.2025) at a total Rs.
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2,68.52.976.49%- (Rupees Two Crores Sixty Eight Lakhs Fifty Two Thousand Nine Hundred Seventy
Six and Forty Nine Paisa only) (Inclusive of all taxes & duties)

M/s. BVG India Ltd. shall further provide guarantee & be responsible for the Operation and
Maintenance of complete plant for 05 yrs,

L0

1.2

1.3

2.0

Z.1

GENERAL

In the event of conflict between reguirements of two clavses of the Specification document or
requirements of Codes/standards or mentioned herein under, the more siringent requirement
as per the interpretation of GSECL shall prevail / govern.

Any clauses / conditions or terms in your offer and / or acknowledgement letter, which is
repugnant to or inconsistent with the terms here to shall be void and of no foree and effiect
unless specifically approved and expressly modified / amended by GSECL. M/s. BVG India
Lud. will also be deemed to be fully aware of the GSECL's “General Terms and Conditions
applicable 10 Projects™ which forms part of this Order and any ignoranée of the conditions
will not exempt you from the Habilities to abide by the same.

M/s. BVG India Ltd. shall take necessary and adequate safety measures including issue and
use personal protective equipment and precautions during wark to avoid any acecident, which
may cause damage fo any equipment’'material of injury to workmen GSECL shall not be
responsible for any such accidents.

SCOPE

It is pot the intent 10 list oul complete scope of works here under. However, the broad scope
of works shall include but not limited to the following.

Comprehensive Operation and Maintenance;

O&M Contract shall cover complete Solar PV Power plant and power evacuation system up
to inter connection point (66 KV GETCO end §/8) as specitied elsewhere in the Contract.

M's. BVG India Lid. to achieve guaranteed Generation in respective O&M vear,

Further, it is the responsibility of the M/s, BVG India Lid. to liaison with State/Central
Government, State Power Utilities, State Renewable Agency, Any other department / agency
as may be required. GSECL shall provide required documents.

During O & M period the M/s. BVG India Ltd shall be responsible for all the activities
required for the successful running, optimum energy generation ete, This shall include but not
necessarily be limited 1o following:

The scope shall include Comprehensive Operation and Maintenance (O&M) of the plant for
{45 years from the date of OAT was started i.e. 16.04.2025, wherein the plant shall generate
at least equivalent 1o the Guaranteed Performance as per Schedule 2 failing which penalty as
per clause 4.0 shall be applicable.
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3)

1)

5)

6)

7

8)

9

The Comprehensive Operation & Maintenance shall include  Preventive/Routine
Maintenance and Break down/ Corrective Maintenance.

M/s. BVG India Ltd shall ensure project functioning of the Solar PV system as a whole and
Power Evacuation System to the extent covered in the Contract. All Preventive / Routine
maintenance and Breakdown / Corrective maintenance required for ensuring maximum
uptime shall have to be provided.

M's. BVG India Ltd shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists and shall be liable for
abiding by the schedule, All construction, operation and maintenance procedures shall be
carried out through appropriate relevant standards, regulations and labour laws.

M/s. BVG India Ltd shall perform all the works specified or necessary to complete the
waorks in accordance but not limited to the specification of Tender. - Annexure AS. Further, M/s,
BVG India Lid's performance of the works under the Contract shall be in accordance with
good engineering and construction practices.

All construction, operation and maintenance procedures shall be carried out as per
appropriate/ relevant standards, regulations laid by CEA/GETCO/DGVCL/GEDAMNRE!
Gol and / or any other agency as and when applicable. Further, this shall comply with the
applicable labour laws. M/s. BVG India Lid shall make himself aware of such requirements
and shall not solely depend on GSECL 1o avail full information.

M/s. BVG India Lid shall comply with all applicable laws or ordinances, codes, approved
standards, rules, and regulations and shall procure all necessary Municipal, Panchayat and
Government permits & licenses ete. and maintain their validity at its own cost.

Comprehensive operation & maintenance of the Solar PY plant including supply of spare parts,
consumahles, repairs/replacement of any defective equipment ete. shall be performed by M/s,
BVG India Ltd for a period of 03 years (warranty period). Five year O & M is compulsory and
other five yenrs may be extendable for further period on mutually agreeable basis,

During O&M period. GSECL personnel shall have unrestricted entry to the solar plant and
Control Room any time, GSECL may depute its personals to associate with O&M activities.
M/s. BVG India Ltd shall assist them i developing expertise through their day 1o day O&M
activities and all records of maintenance must be maintained by M/s. BVG India Ltd which can
be accessed by GSECL on demand. These recordings are to be handed over to GSECL after the
O&M period of contract.

10) During the O&M period, the M/s. BVG India L1d shall be responsible for any defect in the

11pMs BVG India Lid shall be responsible for supply of all spare parts, repairs / replucement of

work due to faulty workmanship or due to use of sub-standard material in the work. Any defects
in the work during the warrantee period shall there be rectified/replaced by M/s, BVG India Ltd
without any extra cost to the GSECL within a reasonable time as may be considered from the
date of receipt of such intimation from GSECL failing which GSECL shall take up rectification
work at the risk and cost of M/s. BVG India Lid.

any defective equipment(s) including civil works al your own cost as required from time Lo time
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during the O&M period, During O&M period the contractor shall be responsible for all the
activities required for the successful running, optimum energy generation ete.

12) Deputation of adequate number of O&M, engineering and supporting personal, security ete.

13) M/s. BVG India Lid shall have to fill at least 65% of post in supervisory and managerial cadres
and 80% of posts in other cadres by the local persons. The expression “Local person * shall
mean a person domiciled in Gujarat state for minimum 135 years shall be considered as local

person,

14) Operation part consists of deputing necessary manpower necessary to operate the Solar
Photovoltaic Power Plant at the optimum capacity. Operation procedures such as preparation o
start, routing operations with safety precautions, menitoring of Solar Power Plant ete. shall be
carried out as per the manufacturer's instructions to have trouble free operation of the complete
gystem,

15) Daily work of the operators in the Solar Photovoltaic Power Plant involves cleaning of
Modules, logging the voltage, current, power factor, power and energy output of the solar
Power Plant. The operator shall also note down failures, interruption in supply and tripping of
different relays, reason for such tripping, duration of such interruption ete.

16)M/s, BVG India Ltd shall demonstrate guaranteed generation as quoted in respective O&M
vear. In case M/s, BVG India Lid fails to achieve the puaranteed generation, then penalties
shall be recovered as defined in this order clause No. 4.

| 7) Water cleaming of SPY meodules. M/s. BVG India Ltd shall wash the modules minimum twice
in o month and maintain this schedule in its records for the cleaning cycle.

| 8) Housekeeping of complete power plant,
|9) Reporting the energy generation data 1o GSECL.
201 Momitoring, controlling, troubleshooting. maintaiming of records, registers ete.

21} Recording logging of all the operational parameters (e.g. voltage, current, power lactor, energy
oulput, temperature ete,) and preparation of daily/‘weekly/monthly reports ete. including
submission of periodical consolidate plant performance reports to the Crwner / GSECL.

22) Conducting periodical checking, testing, over hauling and preventive action of all equipment in
systematic method including regular cleaning ol PV modules of the solar PV plant as per OEM
guidelines,

23)M/s. BVG India Ltd shall carry out the petiodical/plant maintenance as given in the
manufacturer’s service manual and reguirement,

24) Cleaning including cutting/removing of bushes/vegetation ete, of the complete plant on regular
basis and as and when reguired.

25) Particular care shall be taken for outdoor equipment 1o prevent corrosion. Cleaning of the
junction boxes, cable joints, insulators ete. shall alse be carried out at every month interval,
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26) Resistance of the earthing system as well as individual earthing is 1o be measured and recorded
every month, If the earth resistance is more than 3 ohm, suitable action is to be taken to bring
down the same.

27) According to the recommendations stock of special tools and tackles shall be maintained for
Maodules, PCL's and other major electrical equipment.

2% Breakdown / Cormrective Maintenance: Whenever a lault has oceurred, Mis. BVG India Ltd has
to attend to rectify the fault & the fault must be rectified at the carliest time from the time of

cccurrence of fault.

29) A maintenance record is to be maintained by M/s. BVG India Lid to record the regular
maintenance work carried out as well as any breakdown maintenance along with the date of
maintenance reasons for the breakdowns steps have taken to attend the breakdown duration of

the breakdown etc.

30) The Schedules will be drawn such that some of the jobs other than breakdown, which may
require comparatively long stoppage of the Power Plant, shall be carried out preferably during
the non-sun period.

31)M/s. BVG India Lid shall ensure that all safety measures are taken at the site to aveid accidents
to his employees or his co-contractor’s employees as per prevailing safety rules.

32) In order 1o ensure longevity, safety of the core equipment and optimum performance of the
system M/s. BVG India Lid should use only genuine spares of high quality standards.

33) Supply of all spares, consumables and fixing / installation of the same including proper storage
of oo, tackles & spares.

34y M/s. BVG India Ltd shall at his own expense provide all amenities to his workmen as per
applicable laws and rules.

35) M/s. BVG India Ltd shall immediately report the accidents, if any, to the Engineer In charge &
to all the concerned authorities as per prevailing laws of the state.

36) M/s. BVG India Ltd shall comply with the provision of all relevant Acts of Central or State
Governments including payvment of Wages Act 1936, Minimum Wages Act 1948, Employer's
Liability Act 1938, Workmen's Compensation Act 1923, Industrial Dispute Act 1947, Maturity
Benefit Act 1961, Emplovees State Insurance Act 1948, Contract Labour (Regulations &
Abolishment) Act 1970 or any modification thereof or any other law relating whereto and rules
made there under from time to time.

17) Coordinating, on behalf of GSECL, and obtaining renewal of statutory licenses, clearances and
approvals from state departments such as State Flectricity Supply & Transmission
Boards'C EIG/GEDA/GETCO ete.

38)M/s. BVG India Ltd shall keep updating the spares inventory at the site every time there is
consumption of spare items wowards replacement.
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39) Coordinating with sub-station upon grid failures, line problems cte. and implementing the
needful steps to restore the plant to normal operation

40 Theft incidents: immediate reporting to GSECL, liling FIRs with police stations on behalf of
GSECL. coordination for site inspection by insurance companies and clearance of insurance
claims. logging of events (date, time) and maintaining records.

41) Proper housekeeping shall be maintained during O&M period by M/s. BVG India Lid.
42) Required security personnel shall be deployed for Plant security, round the clock.

43} All the civil defects, rectification, repairing, replacement related to civil works shall be in the
scope of M/s, BVG India Ltd during the O&M period, M/s. BVG India Ltd shall be
responsible for rectification of any defect in the civil work and maintain the structure/buildings
in good condition with proper maintenanee. M/s, BVG India Ltd shall be responsible for the
maintenance of each civil works earried out as mentioned below.

1. Buildings Control room premises, Underground water tank includes:
I.  Water tightness of roof and walls.
I, Painting to the structure either PEB/ RCC Framed structure at regular interval (not
miore than five years),
M. Plumbing & Sanitation related defects/replacement,
IV Chalking / overflow of septic tank and soak pit.
Vo Replacement / repairing of water tank if major/minor leakage observed,
V1 Leakage of water to be attended by suitable crack filler,
VI Repairing/replacement of doors, windows, ventilators & rolling shutter.

2. Road WBM or Bitumen:
1. Crack repairing of the road surface.
1. Pot-holes over the top road surface to be rectify.
I, Maintenance of shoulders for the rain cuts or damage due to some external reasons.
V. Re-carpeting of the road surface at every five years interval,

3. Storm water Drainage:
. Before and after the monsoon season the storm water drainage shall be maintained &

cleaned for smoother flow of storm water.

4. Main Entry gate & Fencing:
. Maintain the elegance of eniry gate with painting as & when required.
1. Repairing & painting of precast boundary as & when required,

The above list is not exhavstive but indicative only, Although most of the structures are covered
here in. any other system (Civil, Structural and Architectural) required for successful operation
and maintenance of the works shall form a part of this contract and shall be deemed 10 be
included in the scope of works. The scope of M/s. BVG India Lid is meluding supply of all
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required materials, mobilization of labor, and arrangement of required tools tackles and
equipment to carry out all above civil maintenance works.

30  PRICE

The tatal firm price for all the Operation and Maintenance work covered under the scope
of works as per clause No: 2 shall be as per schedule of O&M prices and total amount
nol exceeding Rs. 268,52 076 .49/- (Inclusive of all taxes & duties) (Rupees Two Crores
Sixty Eight Lakhs Fifty Two Thousand Nine Hundred Seventy Six & Forty Nine Paisi only)

Prices offered are firm till execution and completion of complete contract.

4.0 TAXES AND DUTIES

Prices are Firm and Inclusive of all Taxes and duties & GST @ 18%.

5.0 STATUTORY VARIATION

5.1 Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractoal completion period:

(i) If any increase takes place in taxes and duties due 1o statutory variation, then GSECL shall
admil the same on production of documentary evidences.

(i) If any decrease takes place in taxes and duties due to statutory variation, the same shall be
passed on to GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment.

(B) Statutory variations bevond original contractual completion period :

(i) If reasons for extension of contractual completion period is attributable solely to GSECL,
the provisions of (A} (i) above shall apply.

(ii) If any decrease takes place in taxes and duties due to statutory variation, the same shall be
passed on to GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment.

{ii1) Vanation on account of exchinge rate will not be payvable. No statutory variation shall be payable
by GSECL on the input ftems. Le. raw matenials efe.

6.0 TERMS OF PAYMENT:

Subject to any deduction which the GSECL may be authorized to make under this Contract, and
or to any additions or deductions provided for in this Contract, GSECL shall pay M/s, BVG India 1.1d
in the following manner and at the following time,
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6.1 Comprehensive Operation and Maintenance for 05 Years

| Sr. | Particular Price per yvear as
No. per work order
Rs. (Inclusive of
Taxes)
I Operation and Maintenance of the Project for First Year, 48,59.712.00/
2 Operation and Maintenance of thi:_PrEjl:l.:i for Second Year. 31.02.697.60/-
3 | Operation and Maintenance of the Project for Third Year. 53.537.83248/-

4 | Operation and Maintenance of the Project for Fourth Year.

56,25.724.10/-

5 | Operation and Maintenance of the Project for Fifth Year.

39,07,010.31/-

TOTAL In words Rs, Two Crores Sixty Eight Lakhs Filty Two
Thousands Nine Hundred Seventy Six and Forty Nine Paisa Only
(inclusive of all taxes)

1,68.52,976.4%:-

On suceessiul Operation & Maintenance of the solar PV Power plant on Quarterly basis for each year
till 05 vears,

6.2,

6.3

M/s. BVG India Lid shall submit all the invoices of the O&M to The Additional Chief
Engineer (Generation), Utran GBPS with copy to Chief Engineer (P&P), Corporate Office,
GSECL, Vadodara, All material shall be consigned to Additional Chief Engineer (Generation),
(GBPS, Litran.

I'he payment of Operation and Maintenance of the Solar PV Power Plant shall be admitted on
guarterly basis for each wear till 005 years subject 1o any deduction which GSECL may be
authorized to make under this Contract. and or to any additions or deductions provided for in
this Contract, the M/s, BVG India Ltd shall be entitled to payment as follows:

. Al payments shall be made in Indian Rupees,

. Mis, BVG India Ltd shall submit the bill / invoice for the work executed showing separately

applicable GST and any other statutory levies in the bill / invoice.

. All taxes and deductions shall be applicable as per prevailing income tax and other statutory

rules and provisions in force,

. Pavment shall be teleased by GSECL Utran GBPS, through RTGS/NEFT.

. While making payment for each invoice, amount of GST and applicable-cess will be kept under

retention till submission of documentary proof of payment of GST or till reflection of payment
of GST pertaining to respective bill amount in GST 2A of GSECL for concern Invoice after
due verification.

TDS (IT and TDS on GST) will be deducted at the applicable rate.
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7.0
Tl l

7.2

13

7.4

7.5

8.0

INSURANCE

Comprehensive insurance is to be arranged by M/s. BVG India Ltd during the entire O&M
period of the Contract.

M/s. BVG India Ltd shall arrange to supply/ rectify’ recover the materials even if the claim s
unsettled for timely completion of the Work. The final financial settlement with the insurance
company shall be rested upon M/'s. BVG India Lid,

M/s. BVG India Ltd shall arrange for providing insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acts as applicable during execution of
work for covering risk ngainst any mishap to its workmen. M/s. BVG India Ltd shall also
undertake & Third Party Insurance. GSECL shall not be responsible for any such loss or
mishap,

In case of any loss or damage or pilferage or theft or fire accident or combination of the said
incidents ete, under the coverage of insurance, M/s. BVG India Ltd shall lodge the claim as
per rules of insurance. Any FIR required to be lodged to local Police Station shall be the
responsibility of Mis. BVG India Lid.

At the end of the term ol insurance undertaken by M/s. BVG India Ltd, M/s. BVG Tndia Tid
shall provide all the necessary documents to the satisfaction of the GSECL in order to enable
the GSECL. 1o take up the insurance of the Plant.

OPERATION AND MAINTENANCE BANK GUARANTEE

M/s. BVG India Ltd shall submit bank Guarantees in line with clause No. 3,11 of RFP if any.

8.1

8.2

M/s: BVG India Ltd shall submit the O&M Bank Guargntee w0 GSECL within 30 days from the
date of acceptance of PG test and in favour of Chicl Engineer (P&P), Gujaral State Electricity
Corporation Limited, Vadodara. The existing BG No. 505701GLO0T1322 amounting to Rs.
4,74.30.000/- is valid upto 31-10-2025 towards Security cum PBG and claim period upto 31-
10-2025. The same 512 may be further extended till completion of PG Test and submission of
O&M Bank Guarantee, The format of the O&M Bank Guarantee is piven in RFP document
Appendix 18 (c); Format of Bank Guarantee for Performance for O&M. SD/PBG shall be

returned only after successful PG Test/ Final Acceptance Test.

D&M Bank Guarantee as 3% of EPC Contract Price, (Le. 94,86,00,000/- ) INR 4,74,30,000/~
(In words Rs Four Crores Seventy Four lakhs Thirty Thousand only) to be submitted upon
completion and acceptance of Performance Guarantee(PG) Test from 2Znd vear of O&M 1o the
end of 5th year of O&M (i.e lor a period of four (4) year afier accepiance of PG test period.
This D&M BG shall cover the risk agminst extended warrantee for equipmeant up 1o O&M
Period and recovery towards shortfall in NEEGG during O&M Period, Due to an extended
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8.3

84

nature of the O&M Bank Guarantee, M/s. BVG India Ltd is allowed 1o provide O&M Bank

Guarantees of not less than two (2) yvear and renew the same each vear.

However. M/s. BVG India Ltd shall renew the O&M Bank Guarantee at least one muonth
before the expiry of the validity failing which GSECL will be at liberty to encash the same. In
case the O&M Bank Guarantee is encashed due to any penalty then M/s. BVG India Lid has
1o replenish within 20 days the O&M Bank Guarantee for the remaining period,

Any Lapse in the timely renewal ol the O& M Bank Guarantee shall entitle GSECL to encash it
without assigning any further reason thereof |

The O&M Bank Guarantee should be valid up to 90 days beyond the due date of completion of
O&M vear, For subsequent O&M vears, the Bank Guarantee should be extended/renewed in
stich a manner that the same remains valid up to 45 days beyond the date of completion of cach

subsequent O&M year,

Bank Guarantee against PV Module Warranty/Insurance:

M/s. BVG India Ltd has submitted Bank Guarantee Against PV Module Warranty (see below
table) of Rs. 10 Lakh per each megawatt of PV modules (i.e. DC capacity), as per RFP ¢l no.
6.40.10 , which shall be valid for a period of twenty five (25) years, The minimum validity of
the Bank guarantee shall be five (5) vears and shall be renewed subsequently every five (5)
years prior to thirty (30) davs of its expiry. In case the PV module fails to provide power output
as per its performance warranty, and if’ the Contractor fails to rectify, replace or repair the PV
module, then the GSECL shall carry out the necessary rectification, repair or replacement at its
own discretion at the risk and cost of the M/s. BVG India Ltd. The cost of such rectification,
repair or replacement shall be encashed from the Bank Guarantec against PV Module
Warranty. The same shall be replenished by the M/s. BVG India Ltd. within thirty (30) day,
fuiling which the entire Bank Guarantee amount shall be encashed and all pending payment
shall ke withheld by the GSECL till such amount s replenished by M/s. BVG India Ltd. In
another instance, if the M/s, BVG India Ltd becomes bankrupt or insolvent, then the GSECL
shall immediately encash the entire amount of the Bank Cuarantee against PV Module
Warranty.

. Supplier of . . < -
51 No DY msoduli Oty (MWp) DC Insurance/BG
1 Longi, Jakson 20.312 Bank Guarantee submitted BG NGO,

FUBGPGE2516430001 Did. 13.06.2025
INK 2,005,12,000 from Canara Bank valid
up to 31.05.2030

Bank Guarantee for shortfall at the time of PG Test: In cuse the M's, BVG India Lid fails
to aehieve the NEEGG a1 the PC test then the M/s. BVG India Ltd shall, within a period of
thirty (30) days, provide 4 Bank Guarantee of the amount equal to “Rs 25,8 x No, of shortfull
units” valid for a period of 4 (four) years. [n case the M/s. BVG India Ltd achieves the NEEGG
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8.5

9.0
9.1

0.2

10.0

110

12.0

in the 5th yvear then then Bank Guarantee shall be returned to the M/s. BVG India Ltd at the
end of 5th vear of O&M Period. However, if the M/s. BVG India Ltd fails to achieve the

NEEGG during the 5th vear then Rs. 2580/ kWh shall be charged for the shortfall that has
occurred in the 3th vear with a maximum amount limited to the Bank Guarantes value. For
example, during the PG Test, if the M/s. BVG India Lid has a shortfall of 100 kWh, then the
Mis, BYG India Ltd shall submit a Bank Guarnntes of Rs, 2380/ valid for 4 (four) years.
Further at the end of 5 th year, if the short fall is of 100 kWh then maximum penalty of Rs 2580
shall been encashed from the Bank Guarantee. However, if the shortall is of 80 KWh then Rs.
2064 (ie. Rs.25.80 x 30kWh) shall be encashed from the Bank Guarantee and the remuaining
amount of the Bank Guarantee shall be released to the M/s. BVG India Ltd It is further
clarified that the vear-on-year shortfalls in achieving the NEEGG during the 1st to 5th year of
&M Period shall be charged as per Clause No 6.12 of this Tender Document, which shall be
over and above the provision of this current Clause,

All the bank guarantees as mentioned in the tender, must be applied such that, to enable issuing
bank to provide SFMS Confirmation.

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

M7s, BVG India Lid shall provide guarantee and be entirely responsible for the execution of
the O & M Contract in accordance with the speeification and Guarantee Generation for 05

vears as Schedule 2

Mis. BVG India Ltd shall further provide guarantee and be responsible for the quality and
workmanship of operation & maintenance. During the Operation and Maintenance and
Guarantee period. the M/s. BVG India Ltd shall be responsible for any defects in the work
due to faulty workmanship or due 1o use of sub-standard materials in the work. Any defects in
the work during the guarantee period shall therefore, be rectified by the M/s, BVG India Lid
without any extra cost to GSECL within a reasonable time as may be considered from the
date of receipt of such intimation from GSECL failing which GSECL shall ke up
rectification work al the risk and cost of the M/s. BV India Lid,

RELEASE OF PAYMENTS AGAINST INVOICES

On Suecesslul Operation and Maintenance of the Solar PV Power Plant shall be released on
quarterly basis for each year il 05 years within 30 days after submission of complete
invoices along with all supporting documents,

OPERATION AND MAINTENANCE (O&M) PERIOD

O & M Period will start fram 16.04.2025 for a period of Five (05) veurs. PG Test Period will
be considered as per clause No (xi) of Table A (Important dates) of the Tender.

ASSIGNMENT OR SUBLETTING OF CONTRACT

aYs. BVG India Ltd shall not, without the prior consent in writing of the GSECL, assign or
sublet or transfer its Contract in whole or in part, its obligations to perform under the Contract
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or a substantial part thereof, other than raw materials, or for any part of the work of which
makers are named in the Contract, provided that any such consent shall not relieve M/s. BVG
India Ltd from any obligation, duty or responsibility under the Contract

In case, the M/s. BVG India Litd enguges any Subcontractor 1o carry out a part of the work,
the Subcontractor should have requisite Government License for carrying out such part of the
work, Subcontracting a work shall not, under any circumstances, relieve the M/s. BVG India
Lid from its obligations towards the GSECL.

13.0 Lahour Engagement

13.1

13.2

13.5

14.0

14.1

M/s. BVG India Ltd shall be responsible to provide all wages and allied benefits to its lubours
engaged for execution of O&M work and alse 1o carry out Operation and Maintenance
service, M/s. BVG India Ltd shall remain liable to the authorities concerned for compliance
of the respective existing rules and regulations of the government for this purpose and shall
remain liable for any contravention thereof.

Strict adherence of various applicable labour laws like the Factories Act. Minimum Wages
Act, ESI Act, Payment of Wages Act, the Workman's Compensation Act, EPF Act,
Contractor labour (Regulation & Abolition) Act, 1970 and all other stanriory requirements as
amended from time to time 1o the entire satisfaction of Central/State Govt. Authorities, shall
he the responsibility of M/s. BVG India Ltd and he shall have to make good loss, if any,
suffered by GSECT. on account of default in this regard by M/s. BVG India Ltd.

M/s. BVG India Lid is encouraged to use local manpower as per the local statutory (labour)
requirement. if any.

Mis, BVG India 14d shall obtain license under Contract Labour (Regulation &Abolition) Act
1970, read with rules framed there under and fumnish the same to the GSECL within 15 days
of the issue of Detailed order of Contract failing which the detailed order of contract shall be
cancelled/terminated without any further notice and its Bank guarantee shall be forfeited.

65% of the jobs that will be created due to the projected in the supervisory and managerial
cadres and 80% of the jobs that will be created in other cadres due 1o the project shall be filled
in by employving the local persons. The expression “local person™ shall mean a person
domicile in Gujarat state for 8 minimum period of |3 years prior to applying for employment
to Mys. BVG India Lid.

PENALTY /LIQUIDATED DAMAGES.

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio (PR)
as determined through the Test Procedure Testing will attract impesition of Liguidated
Damages after one (1) unsuccessful chance. For any shortfall in PR below 0.75for any
location by M/s. BVG India Lid for the second (2) time, a penalty of Rs. 4 lakhs x AC
capacity of individual location, shall be levied. In case the first the Test is unsuccessful then
penalty shall not be charged but M/s. BVG India Lid has to make the necessary corrections 1o
conduet the test again within the stipulated maximum 30 days, so as to demonstrate the PR
equal to or more than 0.75. In the second (2nd) time, a penalty at the rate specified above
shall be levied on the M/s. BVG India Lid. The penalty shall be deducted from the pending
pavment and Performance Bank Guarantee. However, if M/s. BVG India Lid feels that

Page 12 of 31
"POWERING GUJARAT"

T8



14.2

NEEGG may not be achieved and want to carry out further correction, the same will be
allowed for the one more time i.e. 3rd time but PG Test and O&M period shall start from
such later date. In case the M/s. BVG India Lid is successful in 3rd attempt then penalty
deducted after unsuecessful 2nd attempt shall be returned. However, if the Contractor fails in
the 3rd attempt as well then the penalty deducted at the time of 2™ unsuceessful attempt shall
not be returned.

Performance Guarantee Test / Final Acceptance Test

If the “Actual Delivered Energy” at metering point is less than the Base NEEGG
{corresponding 1o NEEGG quoted for st year of O&M) hased on the procedure mentioned in
the Appendix 16 of the Tender. then the penalty at rate of INR 3.00 per kWh (Maximum 25%
of contract value, excluding O&M charges) shall be ¢harged for the shortfll,

14.3 Penalty for Loss of Generation during O&M

14.3.1

14.3.2

14.3.3

14.3.4

14.3.5

For each Contract Year, M/s. BV India Ltd shall demonstrate *Actual Delivered Energy™ at
the Metering Point as compared to the ‘Base NEEGG" for the particular year {calculated as
per the methodology given in Appendix 16 Part C).

If for any Contract Year, it is found that the ‘Actual Delivered Energy’ is less than ‘Base
NEEGG for the particular vear, M/s. BVG India Ltd shall pay the compensation to GSECL
equivalent to INR 3.00 per kWh shall be charged for the under-generation up-to maximum of
50% of contract value, excluding O&M charges of respective year. The same shall be
recovered from payvments vet 1o be made by GSECL to M/s. BVG India Ltd and/or from the
Bank Guarantees available with GSECL.

In case of any defect in the system after commissioning, M/s. BVG India Lid shall repair the
fault which does not involve major/eritical equipment replacement within 48 hrs time.
However, for major/eritical equipment fault the contractor shall rectify/repair/replacement of
equipment within 72 hrs. After elapsed of time period as specified above for
rectifieation/repair of such faults, penalty at the rate of Rs INR 3.00 per KWh shall be charged
and the same shall be deducted/recovered from payments vet 1o made by GSECL 1o the
Contractor and/or from the Bunk Guaranteg submitted to GEECL

However, in case M/s. BVG India Lud fulfills the NEEGG at the end of the vear then the
amount deducted as a penalty for loss of generation as per this Clause shall be adjusted in the
M/s. BVG India Ltd's bill or reimbursed. In case M/s. BVG India Lid fails to meet the
NEEGG at the end of the year then above-mentioned penalty shall be adjusted from the
penalty calculated at the end of the year for the shortfall in the generation so that there is no
duplication of penalty for the same loss of generation. The first 48 hours shall not be
considered for the penalty in case of any defect.

In case the Project fails to generate any power continuously for 6 months any time during the
O&M period, it shall be considered as an “Event of Defauh™ Upon oceurrence of any Event
of Default mentioned herein, GSECL shall have the right to encash the entire amount of
(&M Bank Guarantee submited by M/s. BVG India Ltd and withheld any other pending

paviment,
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14.3.6

14.3.7

15.0

16.0

16.1

16.3

The Company reserves the right to perform random audits of weather monitoring system of
the plant anvtime during the entire O&M period. If any discrepancy is found between the
measured parameters, the differcnce between the measured parameters by GSECL from
secondary sources and the weather monitoring system installed by M/s, BVG India Ltd at the
site will be factored in caleuluting the adjusted NEEGG during the entire year. However,
GSECL will have the final authority to decide on this marter,

(iS1 will be applicable on penalties at prevailing applicable rate.

DSM Charges:
M/s, BVG India Ltd shall be responsible for carrying out scheduling & forecasting work.

All cost associated towards scheduling & forecasting activity like charges for Qualified
Coordinating agency {QCA). additional SCADA requirements if any for accurate scheduling &
furecasting work, related to DSM regulation by GERC in existence and amended time to time,
shall be in the scope of M/s. BVG India Lad.

GSECL shall bear the 50% of DSM charges and M/s, BVG India Ltd. shall have to bear
remaining 30% [SM charges.

Defect Liability

M/s. BVG India Lid, must warrant that the facilities or any part thereof shall be free from
defects in the design, engineering, materials and workmanship of the Plant and Equipment
supplied and of the work executed.

If it shall appear to the authorized representative of GSECL that any supplics have been
executed with unsound. imperfect or unskilled workmanship, or with materials of any inferior
description, or that any materfals or articles provided by the Mis. BVG India L. for the
execution of Contract are unsound or otherwise not in accordance with the Cantract, M/s.
BVG India Ltd. shall on demand in writing inform the authorized representative of the
GSECI. specifying the item. materials or articles complained of, notwithstanding that the
sume may have been inadvertently or otherwise passed, certified and paid for M/s. BVG India
Ltd, shull forthwith rectify or remove and replace that item so specified and provide other
proper and suitable materials or articles at its own charge and cost, and in the event of failure
to do so within a period to be specified by the authorized representative of the GSECL in its
demand aforesaid, the Project Manager may on expiry of notice period rectify or remove and
re-execute the time or remove and replace with others, the materials or articles complained of
as the case may be at the risk and cost in all respects of the M/s, BVG India Ltd, The
decisions of the authorized representative of GSECL as to any question arising under this
{lause shall be final and conclusive.

M/s. BVG India 1td. shall be liable for the operation and maintenance of the facility and
consequently shall be required 1o rectify any defects that emerge during the operation of the
facilities for the entire term of this contract. Defect Liability Period shall be eighteen (18)
months from the date of Commissioning or twelve (12) months from the completion of last
Operational Acceptance Test, whichever is later.”

Page 14 of 31
"POWERING GUJARAT"

80




6.4

165

I during the Defect Liability Period any defect found in the design, engineering, materials
and workmanship of the Plant and Equipment supplied or of the work exceuted by M/s. BVG
India Lid., M/s. BVIG India Lid. shall promptly, in consultation and agreement with GSECL
regarding appropriate remedying of the defects, and at its cost, repair, replace or otherwise
make good (as M/s. BVG India Lid. shall, at its discretion, determine} such defect as well as
any damage to the Facilities caused by such defect.

Furthermore, without prejudice to the generality of the foregoing. it is clarificd that M/s. BVG
India Ltd. shall also be responsible for the repair, replacement or making good of any defect
or any damage 1o the Facilities arising out of or resulting from any of the following causes:

a. Improper operation or maintenance of the Facilities by M/s, BVG India Ltd. during operation

and maintenance of the Facility; or

b. Operation of the Facilities violating specifications of the Facilities.

6.6

la.7

16.8

6.9

16,10

16.11

1612

GSECL shall give M/s. BVG India Ltd. anotice stating the nature of any such defect together
with all available evidence thereof, promptly following the discovery thereof, GSECL shall
afford all reasonable opportunity for Mis. BV( India Lid. to inspect any such delect.

GSECL shall provide M/s. BVG India Lid. all necessary access to the Facilities and the Site
to enable M/s. BVG India Ltd o perform its obligations.

M/ie. BVG India Ltd. may, with the consent of GSECL, remove [rom the Site any Plant and
Fquipment or any part of the Facilities that are defective, if the nature of the defect and/ or
any damage to the Facilitics caused by the defect is such that repairs cannot be expeditiously
carricd out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the efficiency
of the Facilities or any part thereof, GSECL may give to the M/s, BVG India Ltd. a notice
requiring that tests of the defective part of the Facilities shall be made hy M/s. BVG India
Lid. immediately upon completion of such remedial work, whereupen M/s. BVG India Ltd,
shall carry out such tests.

If such part fails the tests, M/s. BVG India Ltd. shall carry out further repair, replacement or
making good (as the case may be) unti] that part of the Facilitics passes such tests, The tests,
in character, shall in any case be not inferior to- what has already been agreed upon by
GSECL and M/s. BVG India Lid. for the original equipment/part of the Facilities.

If Mss. BVG India Lid. fails to commence the work necessary to remedy such defect or any
damage 1o the Facilities caused by such defect within a reasonable time (which shall in no
event be considered to be less than seven (7) days), GRECL may, following notice to M/s.
BVG India Lid., proceed to do such work, and the reasonable costs incurred by GSECL in
connection therewith shall be paid to GSECL by the M/S. TPSSL  or may be deducted by
GSECL from any monies due to the M's. BVG India Ltd. or claimed under the Performance
Guarantee, without prejudice to other rights, which GSECL may have against M/s. BVG
India Ltd. in respect of such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or making
good of such defeet, the Defect Liability Peried of the Facilities or such part, as the case may
be, shall be extended by a period equal to the period during which the Facilities or such part
cunnot be used by GSECL because of any of the aforesaid reasoms. Upon correction of the
defects in the Facilitics or any part thereof by repair/ replacement, such repair/ replacement
shall have the defect lability period of cishteen (18) manths from such replacement.

Pape 15 0f 31
"POWERING GUJARAT"

B1




16,13 In addition, M/s. BVG India Lid. shall also provide an extended warranty for any such

17.0

17.1

17.2

17.3

17.4

component of the  Facilities and for the period of time, Such obligation shall be in addition to
the Defect Liability Period specified under Clause 16.

TERMINATION for Default

GSECL may, without prejudice to any other remedy for breach of Contract, by written notice
of default sent to M/s. BVG India Ltd., terminate the Contract in whole or in part if M/s. BVG
India Ld. fails to deliver or execute mny or all of the goods within the time period{s) under the
Contract or any extension thereof granted by GSECL pursuant to the clause for Delay in
Execution or Failure to Supply or, If M/s. BVG India Lid. fails to perform any other
obligations(s) under the Contract.

In the event GSECL terminates the Contract in whele or in part, pursuant to above, GSECL
may procure, upon such terms and in such manner as it deems appropriate, poods similar to
those undelivered, M/s. BVG India Ltd. shall be liable to GSECL for any excess costs for such
similar goods, However, M/s. BVG India Ltd. shall continue the performance of the Contract to the
exlent not terminated.

In case M/s. BVG India Lid. is not able to demonstrate the “Actual Delivered Energy™ as per
the “Base NEEGG™ based on the procedure mentioned in attached Annexure A during the
Performance Guarantee 'est und after the penalties levied as mentioned in O&M order clause
14, GSECL reserves the right to terminate the Contract at its discretion if there are no efforts
are made from M/s. BVG India Ltd, to correct the issues regarding plant performance.

I case termination of the Contract due 1o default, M/s, BVG India Ltd may be blacklisted by
GSECL and its associate companies, ete. for future work.

18.0 BREACH AND CANCELLATION OF THE CONTRACT

18.2

19.0
19.1

1.2

In case of non-performance in any form or change of the covenant and conditions of the
Contract by M/s. BVG India Lid.. GSECL shall have the power to annul, rescind, cancel or
terminate the order and upon its notifving in writing to the M/s. BVG India Ltd. that it has so
done, this Contract shall absolutely determine. The decision o GSECL in this regard shall be
final and binding.

GSECL may cancel the order or a portion thereof, and if so purchase or authorize purchase of
the plant/equipment not so delivered or order Plant/ Equipment of similar description (opinion
of the Company shall be final) at the risk and cost of M/s. BVIG India Ltd.

FORCE MAJEURE

In the event of cither party being rendered unable by Force Majeure to perform any
abligation required to be performed by them under this Contract, relative obligation of the
party affected by such Force Majeure shall be treated as suspended during which the Force
Majeure Clanse lasts.

The term “Force Majeure” shall have herein mean riolts (other than among the
Contractor’s employee), Civil commation, War (whether declared or not), invasion, act of
foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military coup,
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19.3

19.6

20.0

201

20.2

20.3

21.0

220

damage from aircrafit, nuclear fission, embargoes, quarantines, acts of god such as earthquake
{above 7.0 magnitude on Richter scales). lightning, unprecedented floods, fires not caused by
M/s. BVG India Lid.s negligence and other causes which M/s. BVG India Ltd. has no control
and accepted as such by GSECL whose decision shall be final and binding. Normal rainy
season and monsoons are not Force Majeure.

Upon occurrence of such causes and upon its termination. the party alleging that it has been
rendered unable as aforesaid, thereby, shall notify the other party in writing by registered
notice within 24 (twenty four) hours of the alleged beginning and ending thereof giving full
particulars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall stand
extended by the peried for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2) months,
GSECL shall have the option of cancelling this Contract in whole or part thereof, at its
diseretion,

M/s. BVG India Ltd. shall not claim any compensation for Force Majeure conditions and
shall take appropriate steps to insure men and materials utilized by it under the Contract well
in advance,

ARBITRATION

All matters, questions, disputes, differences and / or claims arising out of and / or concerning,
and /or in connection with, and /or in consequence of, and /or relating to this contract which
may arise between the parties in connection with the Contract or any matter anising out of or
in relation thereto shall be reported to Gujarat Public Work Contract Dispute Arbitration
Tribunal and provision of Gujarat Public Work Contract Disputes Arbitration and Tribunal
Act 1996 shall be applicd as updates time to time,

M/s. BVG India Ltd. shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by GSECL shall
he withheld on account of such proceedings except o the extent which may be in dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract enlarge
the time for making the award. The venue of the arbitration shall be the place from which the
acceptance of offer is issued or such other place as the Arbitrator, in his discretion, may
determine.

COURT OF COMPETENT JURISDICTION
The Courts of Vadodarm for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract,

CONTRACT AGREEMENT

You will have to enter into a contract agreemient on a stamp paper of Rs. 300/- as per standard
Performa: Appendix 19, The cost of the stamp paper and agreement shall be bome by vou
The agreement shall be signed by authorized person of your company with the common seal
of your company.
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23.0

24.0

25.0

26.0

27.0

28.0

29.0

STATUTORY ACTS, RULES AND STANDARDS

The work shall be executed in conformity with the relevant standard of Bureau of Indian
Specification (or equivalent International Standard), Electiricity Rules, 2010 (as amended up
to date), Indian Electricity Act, BARC/DAE rules, Explosive Act 1948, Petroleum Act 1934,
National Building Code and relevant Rules in vogue ot the time of execution including
operation and maintenance period.

TOOLS AND TACKLES

M/s. BVG India Lid shall provide technically suitable tools and tackles for insmallation &
erection of Plant and Machineries conforming to relevant BIS safety and technical standards
for proper execution of work. GSECL, in no way, shall be responsible for supply of any tools
and tackles for implementation of the work and also to carry out operation and maintenance
activities,

SAFETY MEASURES

M/s. BVG India Ltd shall have to provide necessary and adequate safety measures including
personal protective equipment and precautions to avoid any accident, which may cause
damage to any equipment/ material or injury to workmen, GSECL shall not be reésponsible for

any such accidents,
HAZARDOUS MATERIAL

Any hazardous material used as pant of the plant has to be taken back by the supplier for
recycling or dumping purpose after its operating! working life, so that it may not alfect the
environment or any living being. M/s. BVG India Ltd shall comply with the State Pollution
Board regulation.

STOPPAGE OF WORK

GSECL shall not be responsible and not liable to pay any compensation due to stoppage of
work as a reaction from local public due to any undue action on the part of M/s, BVG India
Lid causing annoyance to local people.

RESPONSIBILITY OF THE CONTRACTOR

M/s. BVG India Ltd shall provide guarantee and be entirely responsible for the execution of
the Contract in accordance with this Tender including but not limited to its specification,
schedules, and annexure. M/s. BVG India Ltd shall further provide guarantee and be
responsible for the quality and workmanship of all materials and completed works, correct
designs and drawings. correct delivery of material, erection, testing and commissioning
including operation and mainienance.

HANDING OVER THE FACILITIES

After expiry of O&M period, M/s, BVG India Ltd shall hand over the Facilities 10 GSECL. in
good operating condition along with requisite tools & tackles and spares etc. M/s. BVG India

Page 18 of 31
“POWERING GUJARAT"



30.0

31.0

32.0

33.0

Ltd shall demonstrate functional operations of all the major & eritical Plant & Equipment. The
spare if consumed during O&M period then same shall be replenished at the time of handing
over of facilines,

MANUALS

M/s. BVG India Lid shall provide all necessary erection and commissioning manuals, O&M
manuals, as-built documents/drawings ete. as and when required. | Set Original + 5 sets of
copy of test results, manuals ete. shall be submitted by M/s. BVG India Ltd on completion of
the work in hard and soft copies.

GOVERNING LANGUAGE

The Contract shall be written in English Language. All correspondence and documents
pertaining to the Contract, which are exchanged by GSECL and M/s. BVG India Lid, shall be
written in English.

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the same, Please
note that if you fail 10 acknowledge this order in token of acceptance within seven days time
from the date of receipt, you will be deemed to have accepled this order and terms and
conditions set therein along with annexure/schedules attached.

GSECL GST NO:- 24AAACG6864F 120

For Ciujaratl State Electricily Corporation Limited.
I \ |

Digitally signed by AN

Ghervara
A N Ghervara Dafnr 2025.07.07 21:04:27

+05'30°

(AN Ghervara)
Chicl Engineer (P&P)
GRECL: CO: YVadodara

Enci:

(1} Schedule of Prices & Schedule 2
{2) Annexure A,

(3) Performa for conlract agreement.
(4) BG Format

Copy to (by email):

el S

GM (F&A) GSECL, C.O. Vadodara

CE (Gen), GSECL, C.0 Vadodarn

Additional Chief Engineer (G), Utran GBPS .

Additional Chief Engineer (Civil) GSECL, C.O, Vadodara
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Sub: O&M Works of 16 MW solar photovoltaic grid connected power plant at Mora of
Surat District around substation of GETCO in the state of Gujarat,

Schedule of Prices
- Sr. Particular Price per vear as '
Mo, per work order
Rs. (Inelusive of
Taxes)
I | Operation and Maintenance of the Project for First Year. 48,59,712.00/-
2 .{"}pcraﬂﬂn and Maintenance of the Project for Second Year. 51.02.697.60/-
3 | Operation and Maintenance of the Project for Third Year. 53.57.832.48/-
I -
4 | Operation and Maintenance of the Project for Fourth Year, | 56.25.724.10/-
3 | Operation and Maintenance of the Project for Fifth Year. 1 59,07.,010.31/-
I ——————— —
| TOTAL In words Rs. Two Crores Sixty Eight Lakhs Fifty Two 2.68,52.976.49/-
Thousands Nine Hundred Seventy Six and Forty Nine Paisa Only
{inclusive of all taxes)
For Gujaratl State Electricity Corporation Limnited
Digitally signed by AN
A N Ghervara .
Date: 2025.07.01 21:07:38
+05'30'
(AN.Ghervarn)
Chief Engineer (P&
GSECL: ©0: Yadodura
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Sub: O&M Works of 16 MW solar photovoltaic grid connected power plant at Mora of
Surat District around substation of GETCO in the state of Gujarat.

Schedule 2

Net Electrical Energy Generation Guarantee NEEGG

Visir Guaranteed Generation CUF %
(NEEGG) KWH

1 3.24.36.000 73.14
5 321.12.000 22.9]
3 ' 3,17.91,000 22.68
4 3,14,73.000 22.45
5 3.1 1LA8.000 22.23
For Gujarat State Electricity Corparation Limited,
A N Digitally signed by
A N Ghervara
Date: 2025.07.01
- Ghervara ;i os00 10530

A M. Ghervara)
{hiel F nEineer (P& P)
LSl CL: C0: Vadodara
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Annexure A
Procedure for Performance Testing
Part A: Operational Acceptance Test Procedure

Performance Ratio (PR) - Test Procedure

1. Performance Ratio as determined through the PR Test Procedure specified here should not be
less than 0,75 for Operational Acceptance Test.

2 The Performance Ratio Test to prove the guaranteed performance parameters of the power

plant shall be conducted at site by M/s. BVG India Lid in presence of GSECL. M/s. BVG India Ltd's
Engineer shall make the plant ready to conduct such tesis. The Operational Acceptance Test shall be
commenced, within a period of one (1) month afler successful Commissioning and, there will be
continuous monitoring of the performance for 30 days. Any extension of time beyond the above one
(1) month shall be mutually agreed upon. These tests shall be binding on both the parties to the
Contract 1o determine compliance of the equipment with the guaraniteed performance parameters.
This monitoring will be performed on the site under the supervision of the GSECL/ GSECL's
engineer.

3 The test will consist of guaranteeing the correct operation of the plant over 30 days, by the
way of the ¢fficiency rate (performance ratio) based on the reading of the energy produced and
delivered to the grid and the average incident solar radiation. During this period of 30 days, any 3
(five) instances of 15 (fifleen) minutes shall be taken 1o caleulate the instantaneous Performance
Ratio of 15 minutes block as per the formula given below in Point No. 5. If the PR of these fives
instances is above 73%. then Operational Acceptance Test (OAT) shall be considered successful.

4. PR shall be demonstrated against the installed DC Capacity.

5 The Efficiency or performance ratio (PR) of the PV Plant is caleulsted as follows (according

to 1EC 61724)

Perfarmance Ratio (PR) = YA /YR

Where;

Y, = Final (setual measured) PV system yield in kilo-watt hours at the point of measurement during
the testing period, and

Y}, = Reference vield caleulated as the product of the insolation on the plane of the collector (i.e. PV
modules) in KWh' m” during the testing period and the installed DC capacity of the plant in kW.

= [Insolation on the plane of the collector (i.e. PV modules) in kWh/ m” during the testing period] x
Installed DC Capacity

= (kWh/m2) x Installed DC Capacity

Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance:

s Power Meter at the delivery point,

o Power Meter for each inverter for relerence only,

= One nos. calibrated pyranometer to determine irradiance on the plane of array (with a target
measurement unceriainty of = 2}
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e One nos. calibrated pyranometer to determine irradiance on horizontal plane {with a target
measurement uncertainty of £ 2)

o Two nos. thermocouples to measure module tlemperature with a measurement uncertainty of =1
SN

» Shielded ventiluted thermocouple with a measurement accuracy of +1°C,

e Ananemometer mounted on a 10m mast to measure wind speed (without additional shadowing on
modules).

e Data measurement shall be witnessed in the format mutually agreed before the start of PR test by
the GSECL and the contractor jointly for the said period.

s M/s. BVG India Ltd shall show the specified PR for Operational Acceptance.

Part C: The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

I. A weather station with a calibrated pyranometer shall be installed by the M/s. BVG India L1d at

the location mutually agreed by the M/s. BVG India Lid and GSECL. The test report for the

calibration shall be submitted by the M/s. BVG India Ltd for approval by GSECL. The calibration
should be traceable to a national/international laboratory. The output of this pyranometer for shall
be logged in the SCADA system.

In case the pyranometer is found to be working erratically then immediately the M/s. BVG India

Lid shall take necessary steps to rectify and/or recalibrate the instrument to the satisfaction of

GSECL. However, for the dispute period for which such error has occurred and until the

instrument is recalibrated to the satisfaction of GSECL. data from any one of the following list of

sources a5 decided by GSECL will be used:
i. A separate pyranometer installed by the Company near the site, if available
il. Average of two closest solar power projects, as identified by GSECL
ifi. Nearest MNRE wenther station

3. “Actual Delivered Energy™ from the plant supplied by the M/s. BVG India Ltd shall be noted for
every month and summed up for entire year. For this purpese, the net delivered energy at the
metering point shall be taken into account,

4. The measured value of energy at step (3) shall be compared with *Base NEEGG " and hence with
‘Bave CLF’ value. “Base NEEGG/ CUF” for a month is calculated by using the NEEGG quoted
in the offer by the M/s. BVG India Ltd adjusted with a correction factor to take into account the
actual average plobal solar radiation measured by the calibrated pyranometer for that year, This
shall be for intermittent performance monitoring only. However, correction in annual NEEGG
offered will be only on annual GHI measured.

5. Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during PGT and
(&M period and there is a shortfall in energy generation. then the M/s. BVG India Ltd shall be
penalized as per relevant Clause of the Tender.

6. M/s. BVG India Ltd shall share with GSECL all the radiation, generation, ete. parameters details
and all other factors necessary for GSECL to corroborate the estimate. GSECL has the right to
cross verify data submitted by the Contractor by all possible means/sources.

ied

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for computing the Base
NEEGG/ CUF.

8, Effect due to variation of meteorological parameters e.g. ambient temperature, wind speed,
humidity ete. shall not be considered.

9, Generation loss due to grid outage {or power evacuation system which is not in the scope of the
M/s. BVG India 1.td): The measured global solar radiation of the period of the outage of the power
evacuation system shall be excluded to caleulate average global solar radiation for the period of
PGT and O&M.
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SOLAR RADIATION:

10.  Ideally, actual measurement of solar radiation at the site is desirable for estimating the
projected power output since solar energy s the raw material for power generation.:

January 144.5
' February 149.5
| Match 191.6
C Aprl 106.5

May 202.7

June 163.5

July 137.0
| August 135.8
| September 152.1
- October 1621

| Movember 140.7
December 132.1
Annual 1908.1

The above radiation data shall be used to calculate NEEGG, This radiation data is for evaluation

purpose. However, for every vear actual radintion shall be considered to caleulate the NEEGG.

Mustration:

If the GHI of & year is more or less then the reference GHI then NEEGG will be caleulated as
lollows:

NEEGG = {Actual GHI x NEEGG guarantesd by contractor on reference GHI)Y (Reference GHT)
NEEGG puaranteed by Contractor = 71,832,000 KWh
Reference GHI= 1886 KWh/m™ per annum
For Example:
Case A) lor higher irradiation:
If Actual GHI = 1900 kWh/m" per annum then NEEGG will be:
NEEGG = (1900 x 71832000)/ 1886

NEEGG = 72,365,217 KWh! Annum
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Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m® per annum then NEEGG will be:
NEEGG = (1830 x TI832000) 1586

NEEGO = 70460870 KWh!' Annum

For Gujaral State Electriciny Corporation Limited,

A N Digitally signed by A
N Ghervara

Date; 2025.07.01
Ghervara  3;os07-0530

(A M. CGihervara)
Chicf Enpinver (P& %)

CSECL: OO Vadodarn

"POWERING GUJARAT"
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Format of Bank Guarantee for Performance for O&M

[T be on non-udicial stamp paper of Rupees One Hundred Only (INR 300~} or uppropriate value
as per Stamp Act relevant ro place of execurion, duly signed on each page. Foreien entities
sibmitting Bid are required to folfow the applicable law in their conntry]

Reference N coovvvinrrrnnns Bank Guarantee No. ... Biated; . qnaesians
To:

The Chief Engineer (P&F)

Gujarat State Electricity Corporation Limited ("GSECI )

VidvutBhwan , Race Course

Vadodarar-390 007, Ciujarat

Dear Sir,
WHEREAS . iiiiiinsnn [Msert name of the Contractor] with address ... [Insert address
of the Contractor] having its registered office 8l ... [Insert address of the Contractor|

(hereinafter, the “Bidder™) wishes to participate in RFP document No.

issued by Gujarat State Electricity Corporation Limited (“*GSECL™) (hersinafier, the “Beneficiary™)

for Operation and Management of Performance of Solar Power Project.

And WHEREAS a Bank Guarantee for Rupees [ J valid 81 o [lnsert
date for 3 years from the date of commissioning] is required to be submitted by the Contractor as per

the terms and conditions of the RFP.

WE. vrivrreerenieef Insert name of the Bank and address of the Branch giving the Bank Guaraniee]
having our registered office at ............oo [insert address of the registered uffice of the Bank]
hereby give this Bank Guarantee No. ... e [Insert Bank Guarantee number] dated

................ [Insert the date of the Bank Guaranteef, and hereby agree unequivocally and
unconditionally to pay immediately on demand in writing from the Beneficiary any officer
authorized by it in this behalf any amount not exceeding Rupees [......cocivinninian .J to the said

Beneficiary on behalf of the Bidder.

W B s [Hnsert mame of the Bank] also agree that withdrawal of the Bid or part thereof by
the Bidder within its validity or non-submission of further O&M Performance Bank Guarantee by the
Ridder within the stipulated time of the Letter of Intent to the Bidder or any violation to the relevant

terms stipulated in the RFP would constitute a default on the part of the Bidder und that this Bank
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Guarantee is liable to be invoked and encashed within its validity by the Beneliciary in case of any

occurrence of a default on the part of the Bidder and that the encashed amount is liable to be forfeited

by the Beneficiary.

This agreement shall be valid and binding on this Bank up to and inclusive of ... [Hisert
the diate of validine of the Bank! and shall not be terminable by notice or by Guarantor change in the
constitution of the Bank or the firm of the Bidder Or bv any reason whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of time or variations or alternations
made, given, conceded with or without our knowledge or consent by or between the Bidder and the

Beneficiary,

NOTWITHSTANDING anyvthing contained hereinbefore. our liability under this guarantee is

restricted to Rupees ... (nsert the Amonnt). Our Guarantee shall remamn in
force till ................ [fnsert dotef. Unless demands or claims under this Bank Guarantee are made
to us in writing on or before ._.............. [nsert dare], all rights of the Beneficiary under this Bank

Guarantee shall be forfeited and we shall be released and discharged from all liabilities there under.
[nserr the address of the Bank with complete [nsert sipnature of the Bank s

postal branch code, telophone and fux Authorized Signatorv]
mmtnbers, and official rownd seal of the Bank]

Attested:
.................................. | Signature] (Notary Public)

P s i | 1 AR ARG LR oy Gy el

INSTRUCTIONS FOR FURNISHING BANK GUARANTEE

s The Bank Guarantez by Bidders will be given on non-judicial stamp paper as per stamp duty
applicable at the place where the Tender has emanated. The non-judicial stamp paper should be in
name ol the issuing bank.

* The Bank Guarantee by the Bidder shall be given from bank only given in Appendix 17,
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e This Bank Guarantee/ ull further communication relating to the bank guarantee should be
forwarded to The Chief Engineer, Gandhinagar Thermal Power Station,Gujarat State Electricity
Corporation Limited, Gandhinagar, Gujarat

s The full address along with the Telex/Fax No. und email address of the issuing bank to be

mentioned.
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Contract Agreement (to be entered separately with GSECL for their
respective projects)

This apreement is made at VADODARA the diy of in the Christian year
Two thousand ——-— between {herein after referred
toas “THE CONTRACTOR™ which expression shall unless excluded by or repugnant to the contract

include its successors or permitted assigns) of the one part and the Gujarat State Electricity

Corporation Ltd. having their Head Office at Sardar Patel Vidyut Bhavan, Race Course,
VADODARA — 390 007 (hereinafter called “The GSECL™ which expression shall unless excluded

by or repugnant to the context include its successors or assigns) of the other part.

WHEREAS the aforesaid GSECL has accepted the Tender of the aforesaid contractors for -—
as per GSECL's

Order No. hereinafter called “the Works” and more particularly

described enumerated or referred to in the specification, terms and conditions prescribed in the Order
letter, covering letter and other letters and schedule of price which for the purpose of identification

have been signed by Shri ---- on behall of the Contractors and by =-===-r=eeeemre

eeemmont behalf of the GSECL a list whereot is made out in the Schedule hereunder written and all of

which said documents are deemed to form part of this contract and included in the expression *
theWorks"” wherever herein used., wpon the terms and subject to the conditions hereinafter

mentionad.

AND WHEREAS THE GSECL has accepted the Tender of the contractors for the

construction of the said works for the sum of Rs,———aeemssmaee { Rupees: ———m .=

- } upon the terms and subject to the conditions herein mentioned.

NOW THIS AGREEMENT WITNESSES AND IT [S HEREBY AGREED AND DECLARED
THAT:

(a) The contractors shall do and perform all works and things in this contract mentioned and
described or which are implied therein or therefrom respectively or are reasonably necessary for
the completion of the works as mentioned and at the times, in the manner and subject to the
terms, conditions and stipulations contained in this contract, and in consideration of the due
provision, executions. construction and completion of the works agreed to by the contractors as
aforesaid, the GSECL doth hereby covenant with the contractor to pay all the sums of money as
and when they become due and payable to the contractors under the provisions of the contract.

Such payments to be made at such times and in such manner as is provided by the contract.
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(b} The conditions and covenants stipulated herein before in this contract are subject to and without
prejudice to the rights of the GSECL to enforce penalty for delays and / or any other rights
whatsoever including the right to reject and cancel on default or breach by the contractors of the
conditions and the covenants as stipulated in the general conditions, specilications, forms, or

Tender schedule, drawing, etc., attached with GSECL's Order No.

The contract value, extent of supply delivery dates, specifications, and other relevant matters
may he altered by mutual agreement and if so altered shall not be deemed or construed to mean
or apply to affect or alter other terms and conditions of the contract and the general conditions
and the contract so altered or revised shall be and shall always be deemed to have been subject

to and without prejudice to said stipulation,
SCHEDULE

List of documents forming part of the contract:

[}

d= e

L

In witness whereof the parties hereto have set their hands and seals this day and month year
first above written.

I. Signed, Sealed and delivered by:

{ Signature with Name, Designation & official seal)

for and on behalf of M/s.

In the presence of name, Full Address & Signatures, :

i).

Tl
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2 Signed, Sealed and Delivered by:

{Signature with Name, Designation & official seal)

For and on behalf of Gujarat State Electricity Corporation Lid.,

Vidyut Bhavan, Race Course, VADODARA — 390 007.

In the presence of Name, Full Address & Signature:

i) .

"POWERING GUJARAT"
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Annexure-G

GEDA/SOL-214/2024/10/0W/ 4109 Date: October 21, 2024

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Sardar Patel Vidhyut
Bhavan, Race Course, Dist.- Vadodara has installed and commissioned 16 MW(AC)/ 20.312
MW(DC) capacity Solar Power Plant at Survey no.90 of Village- Mora Ta- Choryasl, Dist.- Surat on
08-05-2024 along with the associated equipment as per following detalls.

| GEDA/FR/GMS/23-24/02/331/213/05
| 16 Mw(aC)/ 20.312 MW(DC)
Mano-PERC / Longi, Jakson
9184 / 545 Wp, 27832 / 550 Wp
Central / TBEA
04 / 4 MW
_ | Secure /GI 7914 A
_ 66KkVGETCOS/s, Mowa.
https://srtgeda.gujarat.gov.in/app-
docs/rfid_upload_file/ecdd673ef235b1b9144a41e5a
| | 13f06156b

| GEDA Registration No.
Capacity of Solar Power Project
SPY Modules- Type / Make

Nos. of Photovoltaic Modules / Rating
Inverters- Type [ Make

Nos. of Inverter / Rating

ABT Meter- Make / Serial no.
Name of Substation

| RFID details of SPV Modules

The commissioning of the Ground Mounted Solar PV System has baen carried out; the ABT meter
has been Installed.

For Gujarat Ener gy_ﬂwehlzﬂme nt Agency

(sl
“{Jatin Desa)
Sr. Project Executive |/c.
To,
_M/s. Gujarat State Electricity Corporation Ltd.
Sardar Patel Vidhyut Bhavan, Race Course, Vadodara,
Dist.- Vadodara- 330007

Ce to:{1) Chief Engineer (C&R),

Dakshin Gujarat Vij Company Limited (DGVCL),
" Urja Sadan " Nana Varachha Road, Kapodara,
Surat-355006

(2)Chief Engineer, State Load Dispatch Centre {SLDC)
GETCO, 132kV Gotrl Sub Statlon Compound,

Opp. Kalpvrux building, Near T.B. Hospital, Gotrl Road,
Vadodara - 390 021

who Wi, ol el 91 W Ay i) L e Fl‘. ‘-: "]-3_;.1_ L -_"'d.‘_ 1-53
fazg-yq, bllezip - 303 et Fax: +9| 79 23247097 573155
4th Floor, Block MNa, 11-12, L ‘J"i'r't_r'.b‘l.'l'- an ekl diremah‘f{-g‘;ﬁ.f_{ir fin
Seciop- | |, Gardhiragar-38200 7. India v gade gujrat eov.In




Annexure-H

CA

INDIA CHARTERED ACCOUNTANTS

To,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 16 MW Solar

Photovoltaic Grid Connected Power Project located at Mora,
Dist.: Surat

1. This report is issued in accordance with the terms of your mail dated 03.01.2026.

2. The accompanying details of Capital cost incurred for 16 MW Solar Photovoltaic Grid
Connected Power Project located at Mora, Dist.: Surat up to 31% December, 2025 has
bheen prepared by Gujarat State Electricity Corporation Ltd for submission to Gujarat
Electricity Regulatory Commission (GERC) for determination of tariff.

Management’'s Responsibility

3. The accompanying Statement (Annexure), including the creation and maintenance of
all accounting and other records supporting its contents, is solely the responsibility

of the management of the Company.

4, The Company's Management is also responsible for ensuring that the company
complies with all the requirements of cost capitalization,

Our Responsibility

5. It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 31% December 2025.

6. We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered

Aceountants of India.

Mo. B, Znd Floor, Tower E, Avishkar Complex, 0ld Padara Road, Vadodara - 380 007, Gujarat - INDIA.
+81 265 -237845, 2310443, 2313515 £ info@mukundrohitcom VW www.mukundrohit.com
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CHARTERED ACCOUNTANMNTS

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion

8, Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination.

= Restriction on Use

9. This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our report should not be used for any other purpose or by any
person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Mukond & Rohit
Chartered Accountants
Registration No. 113375W

I . ! o)
-~ Q\l " (2 charteres |
Swati Intodia v

Membership No. 40710 Place : Vadodara
UDIN: 26407 106GSATVG6369 Date : 08-01-2026
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CHARTERED ACCOUNTANTS

Annexure

We hereby certify that Gujarat State Electricity Corporation Ltd, located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 16 MW Solar
Photovoltaic Grid Connected Power Project located at Mora, Dist.: Surat as on 31.12.2025:

- Amount (3)
Total Capital Cost
Brie. REssIption as on 31.12,2025
1 | Tangible Assets 1,00,16,86,033 |
2 Balance Billing 1,61,96,915
Total 1,01,78,82,948

This certificate is issued at the request of the company, after verifying necessary and relevant
documents produced.




Annexure-|
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INDIA NON JUDICIAL -~
Government of Gujarat

Certificate of Stamp Duty

Cartificate No. T IN-GJB9946184481792W
Ceriificate Issued Date * 25.8ep-2024 06:00 PM

Account Reference IMPACEC (SV)/ gj13352504/ BARODA/ GJ-BA

Unique Doc. Relerence " SUBIN-GJGJ1335250455959747198069W

Purchased by ' PARMAR MITULKUMAR

Description of Document " Article s(h) Agreement (not otherwise provided for)

Description " POWER PURCHASE AGREEMENT

Consideration Price (Rs.) ' g
(Zero)

First Party " GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

Second Party " GUJABAT URJA VIKAS NIGAM LIMITED

Stamp Duty Paid By " GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

Stamp Duty Amount(Rs.) © 300

(Three Hundred cnly)

Puse SRAN papel B Sl dntegedl part of the BPA datéd 16.06.2025 slgned
BaPsecn GUNVNL Al GSEUL For procurement of 16 MW Power from the Soia;
Py Prafect located 3t Vil Mara, Ta. CHoryasi, Dist Surar deveioped o
Do ppent wastelang i the viomity of ecsting GETEO Subaiatinn wnder the

0016503608
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CX NOTICE 22

The contents of this e-stamp certificate can be verified at
www.sheilestamp.com, Stock Holding ~mobile  application
"EStamping” or at Stock Holding Branch/ Centre (the details of which

are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Helding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
gur email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.

Huall
it 23 yHielustell [Hoidl www.sheilestamp.com a2l 42l @15
GlEtstell i (Mo Aleide TAksa waal @15 SlESatell L/ bos

(well [Eotdll www.stockholding.com 12 Guctest ) Uz w6 A Asill
3512 th-
L yMletuAMl 52 SluE 3281E Mo B wa d laeldl opell ol 8.

wll B2y usieUAHl SlEue! Faoiddl wouen dl 22ls s atedl s /
5o W2 duk saql

S22 (lol Huldd anaisid] 2 una
estamp.ahmedabad@stockholding.com U2 &f-Refel 52l waal il
allutt f Bem <l Wesld Adl

e L~ =
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GUVNL

GUJARAT URJA VIKAS NIGAM LTD.

Power Furchase Agreement (PPA)
FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT

WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME

A \\f%
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This Power Purchase Agreement is made and entered into at Vadodara on this ] & -H‘day of
Jung 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1856 having its registered Cffice at Vidyut Bhavan, Race Course Vadodara - 380
007 (hereinafter refarred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of first
part.

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1956 having s
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 390 007, (hereinafter
referred to individually, as "GUVNL" or "Power Procurer’, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of the
second part,

WHEREAS Govt. of Gujarat vide G.R. No. REN/e-file/20/2023/0476/B1 dated 04.10.2023 has
notified the Gujarat Renewable Energy Paolicy 2023 which shall remain operational for the pernod
upto 30.08.2028.

AND, WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determined through competitive bidding
process.

WHEREAS Revenue Department, Govt, of Gujarat vide Resolution G.R. No. SLR-3818-258-4 1
dated 07 03.2018 has notified the "Scheme for allotment of government wasteland in the vicinity of
axisting sub-stations of GETCO for development of Salar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2019-875-B1 dated 16.08.2018 has rasclved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr/ MW
and granted administrative appraval of 50% capital grant by the State Government,

AND., WHEREAS, the Power Procurer vide letter dated 20.08.2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects to
be developed on gevernment wasteland in vicinity of existing GETCO sub-stations,

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MW capacity at the location detalls specified as per Schedule 3 using new Solar Photoveltaic Grid

Interactive power plants,

AND,WHEREAS, the Power Producer has taken responsibility to set up requisite power injection
system iInto Gujarat Energy Transmisslon Corperation Lid. (GETCO) Grid

Page 3 of 40
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfillment of their RPO.

AND, WHEREAS, the Parties hersby agree to execute this Power Purchase Agreément setting out
the Terms & Conditions for sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS

Page 4 of 40
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below:;

"Agreement" shall mean this Power Purchase Agreement executed hereof, including the
schedules hereto, amendments, modifications and supplements made in writing by the Parties
fram time to time

"Approvals" means the permits, clearances, licenses and consents as are listed in Schedule 2
hereto and any other statutory approvals.

"Base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it. which the Central Government may, by notification, in the
Official Gazette, specify. Provided that if the period of defaull li=s in two or more financial years, the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in
different years.

"Billing Period" means (subject to Article 8.1 of the Agreement) the calendar month ending with
the Metering Date. The first Billing Period shall commence from the Commercial Operation Date
and end with the Mstering Date corresponding to the month in which the Commercial Operation
Date occurs.

"Billing Date" shall be the first Business Day after the Metering Date of each Billing Pericd.

"Business Day" shall mean a Day other than Sunday or & statutory holiday on which banks
remain open fof business in Vadodara

"Change in Law" shall have the meaning ascribed thereto in Article 9 of this Agreement

"Commissioning" with respect to the project or part thereof as cerified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from
such eguipment i.e. invertor, modules. etc. be observed and recorded by the representative of
GEDA specifying the details of solar modules RFID No., make Serial No., capacity, etc.” and

energy has flown into the grid.

“Commercial Operation Date (COD)" shall be be the date cerified by GEDA upon successful
commissioning of the full capacity of the Project or the last part capacity of the Project as the case
may be.

"CERC" means Central Electricity Regulatory Commission.

“"Competent Court” means the Supreme Court of India or any High Court, or any tribunal or any
simitar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Project.

*Contracted Capacity" shall mean 16 MW AC contracted with GUVNL for supply by the Power
Producer at the Delivery Point from the Solar Power Project. It is to clarify that in any 15 minute
time block during the entire term of PPA, the injected power shall not exceed the Contracted AC
Capacity,

“Contracted CUF” shall mean the % capacity utilization factor of the project mentioned in
Schedule 3 of the PPA and which shall be allowed to be modified until 1 year from Commercial
Operation Date and thereafter it shall remain unchanged for the balance term of the PPA.

VA~ (ok
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"Contract Year" shall mean, with reslpem to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year ie a
period of twelve months commencing on April 1 and ending on following March 31. Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except thal the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichever is earlier,

"Debt Due" shall be as defined at Article 10.2.2

"Delivery Point / Interconnection Point" shall be the point or points of connection at which
Electricity is delivered into the Grid System of the GETCO.

All expenses including wheeling charges and losses between the Froject and the Delivery Point
shall be paid by the Power Producar without any reimbursement by GUVNL. All expenses including
wheeling charg'aﬁ and losses in relation to the transmission and distribution beyond the Delivery
Paint shall be borne by GUYNL.

“Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
enargy during a month, the Power Producer shall be required to make payment to GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Producer shall be eligible for the receiving agreed tariff from
GUWVNL for such net delivered energy.

"Discom(s)" means one or mare of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
b) Dakshin Gujarat Vij Company Limited
c) Uttar Gujarat Vij Company Limited and
d) Pashim Gujarat Vij Company Limited

"Due Date of Payment” in respect of a Tariff Invoice means the date, which is 30 (thirty) days
from the date of receipt of such invoices by the designated official of the GUVNL.

"Electricity" shall mean the slectrical energy in kWh (kilowatt-hours),

"Electricity Laws" shall mean the Electricity Act. 2003 and the relevant Rules, Notifications, and
ameandrments issued there under and all other Laws in effect from time to time and applicable to the
development, financing, construction, ownership, operation or maintenance or regulation of electric
generating companies and Utilities in India. the rules, regulations and amendments issued by the
GERC / CERC from time to time.

"Emergency” means a condition or situation of physical damage to ZETCO's / DISCOM's

electrical system including the Grid System, which threatens the safe and reliable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

"Expiry Date" shall mean the date occurring after twenty five (25) years from the Scheduled

Commercial Oparation Date of the project.
“Financing Documents” mean the agreements and documents (including asset leasing
arrangements) entered/to be entered into between the Power Producer and the Finanging

Parties relating to the financing of the Project.

o ye
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“Financial Clesure" shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its internal resources and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing te finance. At
this stage, Power Producer shall ensure submission of documents / certificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.

"Financing Parties” shall mean the parties financing the Project, pursuant to the Financing
Documents.

"Farce Majeure Event" shall have the meaning set forth in Article 8
"GERC" means the Gujarat Electricity Regulatory Commission

"Gal" shall mean the Government of the Republic of India and any agency, legisiative body,
department, political subdivision, authority or instrumentality thereof.

"GoG" shall mean lhe Government of the State of Gujarat and any agency, legislative body,
depariment, political subdivision, authority or instrumentality thereof. -

“Government Instrumentality” shall mean the Gol, the GoG and their ministries, inspectorate.
departments, agencies, bodies, authorities, legislative bodies

"Grid System" shall mean STU/ Discom's power transmission system/ distribution system
through which Delivered Energy is evacuated and distributed.

"Interconnection Facilities" in respa'ct of the Power Producer shall mean all the facilities installed
by the Power Producer to enable GUVNL to receive the Deliverad Energy from the Project at the
Delivery Point, including transformers, and associated equipment, relay and switching equipment,
protective devices and safety equipment and transmission lines from the project to GETCO's

neargst sub-station,

"Installed Capacity" shall mean the capacity of the Project at the generating terminal{s) and,
provided that necessary evacuation consent shall have to be arranged from GETCO.

"KW" shall mean Kilovolls.

“kWh" shall mean Kilowatt-hour

“Law" shall mean any valid legislation, statute, rule, regulation, notification, directive or order.
issued or promulgated by any Governmental Instrumentality.

"Metering Date" for a Billing Period, means the midnight of the last Day of the calendar month.

“Metering Point" shall mean the point at which energy shall be measured and supplied to GUVNL
and shall be the interconnecting bus bar of the GETCO substation.

“Monthly Charge" shall have the meaning set forth in Article 5.

MW" means Megawalls.

"Must Run Status” shall mean that Project shall not be directed by the GUVNL to shut down ar
back down due to variations in the generation/consumption patterns or any commercial
parameters, merit order dispatches or existence/apprehension of any other charges or levies
related to dispatch or incidental thereto except Force Majeurs Events and emergency.

“0 & M Default” shall mean any default on the part of the Power Producer for a continuous period
of ninety (80) days to (i) operate andfor (ify maintain (in accordance with Prudent Utility Fractices),

the Project at all times.
! Page 7 of 40
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"Part Commissioning” shall mean the Sclar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

"Project” shall mean a Solar Photovoltaic Grid Intaractive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant, machinery, ancillary .equipment, material, switch-gear. transformers, protection
equipment and the like necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Point.

“Project Site" means any and all parcels of real property, rights of way, easements and access
roads located at the location details specified as per Schedule 3. upon which the Project and its
related infrastructure will bz located as described in Schadule 1 hereto

"Prudent Utility Practices"” shall mean those practices, methods, techniques and standards, that
are generally accepted for use in electric utility industries taking into account conditions in India,
and commonly used in prudent electric utiity engineering and operations to design, engineer,
construct, test, operate and maintain equipment lawfully, safely. efficiently and economically as
apolicable to power stations of the size, service and type of the Project. and that generally conform
{o the manufacturers' operation and maintenance guidelinegs.

“Reference Exchange rate” shall mean, in respect of any one currency that is to be converied
inte another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon on the relevant date notified by the State Bank of India, and in absence
of such rate, the average of similar rates notified by Bank of India and Bank of Baroda.

“SBl 1 Year MCLR Rate" means 1 year Marginal Cosi of Funds Based Lending Rate (MCLR)
fived by State Bank of India (SBI) / any replacement thereof by SBI for the time being In effect
applicable for1 year period, as on 1st April of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. In absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

‘SCOD or Scheduled Commercial Operation Date’ shall mean as under
« SCOD of the already commissioned plants will be the “date of actual commissioning of
plant” as certified by GEDA.

s Far plants which are yet to be commissioned, SCOD shall mean the date as to be declared
by the GSECL in the PPA on or before which the Solar Project of the developer shall be
commissicned and such date shall not exceed 18 months from the date of execution of the

PPA.

« In case'of partly commissioned projects, the definition of the SCOD shall be 18 months from
the date of exscution of the PPA. However, purchase of power from the parl capaeity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
commissioning of the project certified by GEDA.

"SEA" means the State Energy Account issued by State Load Dispatch Centre, Gujarat and
amendment thereto.

"SLDC" means the State load dispatch center as notified by the State Government.
"STU or State Transmission Utility" shall mean the Gujarat Energy Transmission Company

Limited (GETCO).
) Page B of 40
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“Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Pelition by the
Commission and the same set forth in Article 5 of the PPA.

"Tariff Invoices" shall have the meaning set forth in Article 6.

"Technical Limits” means the limits and constraints described In Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

“Term" means the term of the Agreement as defined in Article 10.1.

"Woltage of Delivery" means the voltage at which the Electricity generated by the Projsct is
required to be deliverad to the GUVNL which shall be 86 kV or above.

1.2

a)
b)

€

Interpretation:
This PPA shall be subject to approval / adaption of tariff by the GERC,

This agreement shall be governed by the "Scheme for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Power Projects’
notified by Govt. of Gujarat vide Resclution G.R. No. SLR-3919-258-A.1 dated 07.03.2019
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreement to "Articles” and “"Schedules” shall refer, respectively, to Articles of, and
Schedules to, this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effect as though they were expressly set out in the body of this
Agreement

In this Agreement, unless the context otherwise requires (i) the singular shall include plural
and vice versa, (ii) words dencting persons shall include partnerships, firms, companies
and Discom (iii) the words "include” and “inciuding” are to be construed without limitation
and (iv) a referance to any Party includes that Party's successors and permitted assigns.

M’“
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ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
| statutory competent authority (iés) in order to enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Power Producer of its obligations to obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to waive the need to obtain such clearances.

Page 10af 40
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3.1

i)

iii]

ARTICLE 3: Obligations

[l

Obligations of the Pot-.;ar Producer:

The Power Producer shall obtain all requisite statutery approvals, clearances and permits
necessary for the Project at his cost including but not limited to the Approvals as listed in
Schedule 2.

The Power Producer shall obiain financial clesure within twelve (12) months from date of
execution of PPA

The Power Producer will have to submit the required documents to GUWVNL at least 14 days
prior to the scheduled Financial Closure date. In case of delay in submission of documents
mentioned above, GUWVNL shall not be liable for delay in verification of documents and
subsegquent delay in Financial Closure,

An extension for the attainment of the financial closure can however be considered by
GUVNL, on the sole request of the Power Producer, on advance payment of extension
charges of Rs.1000/- per day per MW plus GST @ 18%.

In case of any delay in depositing this extension charge, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closure
@ SBI MCLR (1 Year}.

This extension will not have any Impact on the SCOD. Any extension charges paid so, shall
be returned to the Power Producer without any interest on achievement of successful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissioned an SCOD. Howaever, in case of any delay in commissioning of the project
bayond the Scheduled Commissioning Date. the amount as deposited above by the Power
Producer shall not be refunced by GUVNL,

The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk including the required Interconnection Facilities and in close co-
ardination with GETCO's feasibility

iv) The Power Producer shall sell ali available capacity from identified Solar Photovoltaic Grid-

Interactive Power Plants to the extent of contracted capacity on first priority basis to GUVNL
and not to sell to any thind party.

a. Criteria for Generation: The Power Producer shall maintain generation sa as to
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. The lower [imit will, however, be relaxable by GUVNL to the
extent of non-availability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year,

b. Shortfall in Generation: In case the project generates and supplies energy less than
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basis), the Power Producer will be liable to compensate GUVNL for the shortfall in
availability below such contracted CUF level at 25% of the PPA Tariff. This will,
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however, be relaxable by GUVNL to the extent of grid non-availability for evacuation
(beyond the Delivery Point) which is beyand the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

¢. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producer.

d Excess Generation: In case the availability is more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUVNL shall
reserve the right to purchase the excess generation at 75% (seventy-five per cent), of
the PPA tariff.

v) The Power Producer shall seek approval of GETCO in respect of Interconnection Facllities.

vi) The Power Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection  Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schedule 15,

vii) The Power Producer shall undertake at its own cost maintenance af the Interconnection
Faciliies, excluding the transmission line bayond the Sending Station as per the
specifications and requirements of GETCO, as notified to the Power Producer. in
accordance with Prudent Utility Practices.

vill) The Power Producer shall operate and maintain the Project in accordance with Prudent
Utility Practices.

ix) The Power Producer shall be responsible for all paymenis on account of any taxes, cessss,
duties or levies imposed by the GoG or its compstent statutory authority on the iand,
equipment, material or works of the Project or on the Electricity generated or consumed by
the Project or by itself er on the income or assets owned by it. All expenses including
wheeling / transmission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upte Delivery Point shall be paid by the Power Producer without any
reimbursement by GUWVNL

x) For evacuation facility and maintenance of the transmission, the Power Producer shall enter
into separate agreement with GETCO, If applicable.

xi) To procure start up power required for the plant from respective Discom,

xii) The shareholding of pmmuiei'sfcnnsnrtium members of Power Producer shall not fall below
51% until one (1) year from COD, without prior cansent of GUVNL. In case Power Producer
shall be itself executing the RPA, then it shall ensure that its promoters shall not ceds
Control till one (1) year from COD except with prior approval of GUVNL, After expiry of ane
(1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
controlling shareholding within the same group of companies will however be allowed after
COD, with the permission of GUVNL, subject to the condition that, the management control
remalns within the same group of companias

xiii} Fulfilling all other obligations undertaken by him under this Agreament.
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3.2 Obligations of GUVNL:

(i) GUVNL shall grant Must Run Status to the Project. However, subject to  the
considarations as stated under clauses 3.4, 3.5 and 3.6 of the PPA.

(il) GUVNL shall allow the Power Producer 1o ré-power their planis * 1o maintain capacity of the
plant upto the capacity ceitified in the SCOD certificate” from time to time during the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF,
specified In the PPA. '

3.3 Liquidated Damages for Delay in Commissioning the Project / Solar Photovoltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date. The Power
Producer shall have to submit Commissioning Certificate as verified, inspected and certified
by GEDA. In case of failure to achieve this milestone excepl due to Force Majeure Event,
GUVNL shall recover Liguidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, in the following mannar:

a) Delay upto six (€) months from SCOD — GUVNL shall recover Liquidated Damages from
the energy invoices of GSECL on per day basis and proportionate 1o the halance
capacity not commissionead.

b} In case the commissioning of the project is delayed beyand Six (8) months from SCOD, the
Power Producers Event of Default as per Article 10.2.1 shall be considerad to have
occurred and the contracted capacity shall stand reduced to the projected capacity
commissioned upte SCOD + 6 months. The PPA for balance capacity not commissioned
shall bie terminated.

The power producer further acknowledges that the amoun of the liquidated damages fixed is
genuine and reasonable pre-estimate of the damages that may be suffered by GUVNL as
specified under this Agreement.

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete/ Ready Beyond Delivery Point {Transmission Constraint)

After the scheduled commissioning date, If the plant is ready but the necessary power
evacuation/ transmission infrastructure beyond Defivery Peint is not ready, for reasons nol
attributable to the Power Producer, leading to offtake constraint, the provision for genaration
compensation is as follows:

Transmission Constraint Provision for Generation Compensation

beyond Delivery Point

If the oplant is ready but the a) The normative CUF of 19% (nineteen per
necessary power evacuation/ cent) ar committed CUF, whichever is lower,
transmission infrastructure bayond for the period of grid unavailability beyond
Delivery Point is not ready, leading to Delivery Paoint, shall be taken for the
offtake constraint purpose of calculation of generation loss, |

Corresponding to this generation loss, the
EXCESS generation by the Power

VA rfé
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Producer in the  succeeding 3 (threa) |
Contract Years, shall be procured by GUVNL |
| at the PPA tariff so as to offset this loss.

b) If the transmission delay is directly attributable |
to the organization building the transmission
network and some penalty is imposed an him,
then a part of that penalty may be utilized by
GUWVNL for compensating the generation loss.

However, it Is clarified that if the plant is ready before SCOD, but the offiake is constrained
because of inadequate/ incomplete power evacuation infrastructure beyond Delivery Point, no
compensation shall be permissible.

3.5 Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond
Delivery Point

During the operation of the plant, there can be some periods where the plant can generate
power but due to temporary transmission unavailability beyond Delivery Point the power Is not
evacuated, for reasons not attributable to the Power Froducer. In such cases the generation
compensation shall be addressed by GUVNL in following manner:

| Duration of Grid Unavailability | Provision for Generation Compensation
I- beyond Delivery Point

!Erid unavailability beyond Delivery | Generation Loss = [(Average Generation per
| Point in a contract year as defined hour during the contract year) x (number of |
'in the PPA: (only period from 8 am | hours of grid unavailability beyond Delivery I
to 8 pm to be counted). . Point during the contract year)] .

Where, Average Generation per hour during the
contract year (kWh) = Total generation in the
contract year (kWh) / Tatal hours of generation in the
cantract year

The excess generation by the Power Producer

squal to this generation loss shall be procured by

GUWVNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three) Contract Years.

3.6 Offtake Constraints Due to Backdown

a) The solar generator and proclrer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no solar power plant, duly commissioned, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
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arises, including non-dispatch of power due to nen-compliance with "Order No. 23/22/2019-
RE&R dated 28.06.2019 of Ministry of Power regarding Opening and maintaining of adequate
Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreements
by Distribution Licensees” and any clarifications or amendment thereta, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or persennel or other such conditiens, the Power Producer shall be eligible
for a Minimum Generation Compensation. from GUVNL, in the manner detailed below.

Duration of back down Provision for generation compensation
Hours of Backdown during a Minimum Generation Compensation =
monthlybilling cycle. 50% of [(Average Generation per hour

during the month) x (number of backdown
hours during the month) x PPA Tariff]

Where, Average Generation per hour during
the month (kWh) = Total generation in the
month (kWh) + Total hours of generation in
the month.

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of Siate Energy Accounts (SEA), No Trading Margin shall be applicable
an this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RfS and

b 4
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

41

i

Synchronization, Commissioning and Commercial Operation

4.1.1 The Power Producer shall give at least thirty (30} days written notice to the SLDC and

GUVNL, of the date on which it intends to synchronize the Power Project to the Grid
System.
Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer to
the Grid System when it meets all the connection conditions prescribed in the Grid
Codea and otherwise mests all other Indian legal requirements for synchronization to the Grid
System.

4.1.3 The synchronization equipment and all necessary arrangements | equipment including

Remaote Terminal Unit (RTU) for scheduling of powsr generated from the Project and
transmission of data to the concerned authority as per applicable regulation shall be
installed by the Power Producer at its generation facility of the Power Project at its own
cost. The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, 5LDC and GEDA.

4.1.4 The Power Producer shall immediately after each synchronization / tripping of ganerator,

inform the sub-station/SLDC of the Grid System to which the Power Project is electrically
connected in accordance with applicable Grid Code.

4.1.5 The Power Producer shall commission the Project within SCOD. Further, the Power

Producer shall submit necessary documents / Lease Agreement duly registered, to
establish possession / right to use 100% of the required land In the name of Power
Producer for a period not less than the complete term of PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of projact A sworn affidavit from the: authorized
persen ligting the details of the land and cerifyirig total land required for the project under
clear possession of the Power Producer shall also be submitted.

4.1.6 The Power Producer shall be required to oblain Developer and! or Transfer Permission, Key

417

418

Plan drawing elc. from GEDA prior 1o mounting of panels and submit the same to GUWNL
prior to actual commissioning of the preject [ unit. Further, at this stage, the technology
adopted as per Annexure A of RfS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Medules (Requirements for Compulsory Reglstration) Order,
2019 as amended from time to' time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents.

Part Commissionning: Part commissioning of the Project shall be accepted by GUVNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
alterad due to part-commissioning. Irrespective of dates of part commissioning or full
commissioning, the PPA will remain in force for a pericd of 25 {twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule
Commissionning Operation Date). In cases of early part-commissicning, til SCOD, GUWNL
shall reserve the nght to purchase the generation till 3COD, at 75% (seventy-five parcent} of

VA (spAe)
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the PPA tariff. However, in case the entire capacity is commissioned prior to SCOD, GUWNL
may purchase the generation at PPA Tariff.

4.1.9 Deleted.

4.2 Right to recover the Liquidated Damages.

421 i the Power Producer fails to commission the project on or before Scheduled
Commarcial Operation Date, GUVNL shall have the right to recover the Liquidated Damages
as per Aricle 3.3 from the enargy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agreement as per Article 3.3,

4.3 Dispatch and Scheduling

431 The Power Producer shall be required to schedule its power as per the applicable

Regulations / Requirements / Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDG / RLOC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer.

A
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDG, for the
Term of this Agreement from the SCOD. to the Power Producer every month, The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for determination of project specific tarff and the tarff determined by the
Commission on such Petition and as agreed by the Farties upon commissioning of Project
or part thereof (as certified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

The determination of tariff would be by considering the 50% capital grant as per EPD. GOG
GR No. SLR-11-2018-675-B1 did. 16.08.2018.

53For each KVARH drawn from the grid, the Fower Producer shall pay at the
ratedetermined by GERC to GETCO from time to time.

5.4In cases of early part-commissioning of the project prior to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent) of the PPA tariff till SCOD.
However, in case the entire capacity is commissioned prior to SCOD, GUVNL may purchase
the generation at PPA Tariff,

¥

5.5 In case of delay in commissioning of the Project or pant thereof beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.81n the event of Change in Shareholding/ Substitution of Promoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Facilitation Fee (non-refundable) shall be
deposited by the developer to GUVNL

5.7 The Intra-State ABT ie already implemented in the State, energy certified by SLDC In the
SEA shall be considared for monthly enargy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time
shall be applicable

e
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ARTICLE 6: Billing and Payment

6.1 Billing Provisicon

The Billing will be on monthly basis. GUWNL will be billed by the Power Producer based on
as certifisd by SEA of Gujarat SLDC following the end of each month for the energy
suppliedtand payment will be due on the thidisth (30th) day follewing the delivery of the

billing Invoice.

6.2 Payment

GUVNL shall make payment |:rf the amounts due in Indian Rupees within thirty (30) days
from the date of receipt of the Tariff Invoice by the designated office of the GUVNL.

6.3 Late Payment

g

Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
monith of default.

The rate of Late Payment Surcharge for the successive months of defauit shall
increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be maore than 3 percent higher than the base rate at any time,

Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
averdue bill.

The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or modified from time to time notified
by the Central Government In exercise of the power conferred by Sub-section (1) of
Section 176 of the Electricity Act, 2003 shall apply and govemn the terms and
conditions of this Agreement in regard to matters contained in the said Rules. The
Rules refarred to hereinabove being statutory shall, to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary to the

provisions of the Rules,

6.4 Rebate

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR} per annum / any replacement
thereof by SBI, on the ameunt paid before due date, calculated on a week or part thereof

basis viz.

(SBI MCLR rate + 7%)

per week or part thersof g 4

52
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6.5 Payment Security

GUVNL shall provide an Irrevocable and unconditional revolving Letter of credit in favour of,
and for the sole benefit of the Power Producer for the contracted capacity all the cost
incurred by GUVNL for opening, maintenance and other cost related to establishment of
Letter of Credit shall be borne by the Power Producer,

The Letter of Credit shall be established in favour of, and issued to, the Power Producer on
the date hereof and made operational thitty (30) days prior to due date of first invoice and
shall be mantained consistent herewith by GUWVNL and all times during the Term of the
Agreemeant. ;

Such Lettsr of Credit shall be in form and substance acceptable to both the Parties and
shall be issued by any Scheduled Bank and be provided on the basis that:

iy Inthe event a Tariff Invoice or any other ameount due and undisputed amount payable
by GUWVNL pursuant ta the terms of this Agreement is not paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Preducer for payment
of undisputed amount.

(i} The amount of the Letter of Credit shall be eqgual to an amount not less than one
month's average billing of the Project,

fiiy The GUVNL shall repienish the Letter of Credit to bring it to the original amount within
30 days in case of any valid drawdaown.

The Letter of Credit shall be renewed and/ar replaced by the GUYNL not less than 30 days

prior to its expiration,

Payment under the Letter of Credit : The drawl under the Letier of Credit in respect of a

Tariff Invoice (excluding supplementary bills) shall reguire:

(i) acopy of the metering statement jointly signed by the official representatives of both the
Parties, supporting the payments attributable to the Delivered Energy in respect of such
Tariff Invoice

(i) a certificate from the Power Producer stating that the amount payable by GUVNL in

respect of such Tariff Invoice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC to effect a higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL naotifies the Power Producer of the amount in dispute and try and settle the dispute
amicably. Where any dispute arising out of in connection with this agreement is not resolvad
mutually then such dispute shall be submitted to adjudication by the GERC under Secticn
86 of Electricity Act 2003 and the GERC may refar the matter to Arbitration as provided In
the said provision read with Section 158 of Electricity Act 2003. Fer dispute beyond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not settied during such discussion then the payment made by
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GUVNL shall be considered as a payment under protest. Upon resolution of the dispute, in
case the Power Producer is subsequently found to have dvercharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period it retained the additional amount. GUVNL /
Power Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.

- #
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74

7.2

(i)

(i)

ARTICLE 7: Metering and Communication
Reading and Correction of Meters

{ii The metering point will be at the receiving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the .metering point. In case of project getting connected to the grid
through internal pocling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i} Interface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2008 and amendments thereto.
GETGCO shall stipulate specifications In this regard.

(i) In the ewvent that.the Main Metering System is nol in service as a result of
maintenance, repairs or testing, then the Backup Metering System shall be used
during the period the Main Metering Systern is nol in service and the provisions
above shall apply to the reading of the Backup Metering System.

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed in the
presence of representatives of Power Producer and GETCO.

When the Main Metering System and / or Backup Metering System and / or any
component thereof is found to be outside the acceptable limits of accuracy or
otherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost, as soon as

possible.

(iiiy Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative whanaver the Main Metering System or the Backup
Metering System is to be inspected, tested, adjusted, repaired or replaced.

{iv) All the Main and Check Meters shall be calibrated at least once in a period of three

(v)

years.

In case both the Main Meter and Check Meter are found to be beyond permissible
limit of arror, both the meters shall be calibrated immediately and the comrection
applicable to main metershall be applied to the energy registered by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
period during which inaccurate measurements were made, if such period can be
determined or, if not readily detarminable, shall be the shorter of:

A, the peried since Immediately preceding test of the relevant main meter, or

B, one hundred and eighty {180) days immediately preceding the test al which the
relevant Main Meter was determined to be defective or inaccurate.

#
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7.3

126

Records

Each Party shall keep complete and accurate records and all other data required by
aach of them for the purposes of proper administration of this agreement and the
operation of the Power Plant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant
with records of:-

&) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltaga(s), Main Meter and Back up Meter Readings

and any other data mutually agreed,
b) any unusual conditions found during operation / inspections;
e) chart and printout of event loggers, if any, for system disturbances/ outages;

d) All the records will be preserved for a period of 36 months.

A #
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performancs of its ebligations hereunder (except for obligations
to pay money due prior to occurrence of Force Majeure events under this Agreement) or
failure to meet milestone dates due to any event or circumstance (a "Force Majeure
Event”) beyond the reasonable cantrol of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i} acts of God:

ii) typhoons, floods, lightning, cyclene, hurricane. drought, famine, epidemic, plague or
other natural calamities: -

ity acts of war ( whether declared or undeclared), invasion or civil unrest;

iv) any requirement, action or omission to act pursuant to any judgment or order of any
court or judicial authority in India (provided such requirement, action or omissien 1o
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement);

v) inability despite complying with all legal requirements to obtain, renew or maintain
required licenses or Legal Approvals:

vi) earthquakes, explosions, accidents, landslides; fire:

vil) expropriation and/or compuisory acquisition of the Project in whole or in part by
Government Instrumentality,

viiijehemioal or radioactive contamination or ionizing radiation; or
ix) damage to or breakdown of transmission facilities 6f GETCO / DISCOMSs;

%) Exceptionally adverse weather condition which are in excess of the siatistical
measure of the last hundred (100} years,

b) Force Majeure Exclusions: Force Majeure shall not include the following conditions.
except to the extent that they are consequances of an event of Force Majeure:

1. Unavailability, Late Delivery or Change in cost of plants and machinerias, equipment,
materials, spares parts or consumables for the project;

2. Delay in performance of any contractor / sub contractar or their agents;

3. Non performance resulting from normal wear and tear experience in power generaticn
materials and equipments;

4. Strike or Labour Disturbances at the facilities of affected parties;
3. Insufficiency of financas or funds or the agreement becoming onerous to perform |
and
8. Non parformance caused by, or concerned with, the affected party's
. Negligent and intentional acts, errors or omissions:
Il. Failure to comply with Indian law or Indian Directive: or

Ve &
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lil. Breach of, or default under this agreement or any Project agreement or
Government agreement.

¢} The affected Party shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but not later than 7 days after the date on which such
Party knew or should reasonably have known of the commeancement of the event of
Force Majeure. If any event of Force Majeure results in a breakdown of
communication rendering it not reasonable to give notice within the applicable time
limit specified herein, then the party claiming Farce Majeure shall give notice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement, Such notice shall include full particulars: of the
event of Force Majeure, its effects on the Party claiming relief and the remedial
measures propesed, and the Affected Party shall give the other Party regular (a nd not
less than monthly) reports on the progress of those remedial measures and
such other Informat{nnias the other party may reasonably request about the situation.

d) The affected Party shall give notice to the other Party of (1) cessation of relevant event
of Force Majeure;-and (2) cessation of the effects of such event of Force Majeure on
the performance of its' rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

e) To the extent not prevented by a Foree Majeure. event, the affected party shall
continue to perform its obligations pursuant to this agreement. The affected party
shall use its reasonable efforts to mitigate the effect of any event of Force Majeure as

soon as practicable.
8.2  Available Relief for a Force Majeure Event:

No Party shall be in breach of its obligations pursuant to this agreement 1o the extent that
the performance of its obligations was prevented, hindered or delayed due to a Force
Majeure event. However, adjustment in tanff shall not be allowed on account of Force

Majeure event.

For avoidance of doubt, neither Party's obligation to make payments of money due and
payable prior to occurrence of Force Majeurs events under this Agreement shall be
suspended or excused due to the occurrence of a Force Majeurs Event in respect of such

Party.

[ 5)
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9.1

. ARTICLE 9: Change in Law
Definition

9.1.1 "Change in Law" shall refer to the occurrence of any of the following events notified

a)

k)

8.2

821

822

g.23

824

after the date of issuance of lstter (notice to proceed) by GSECL to their EPC
Contractor for the Project.

the enactment, bringing into effect, adoption, promuigation, amendment,
modification or repeal, of any statute, decree. ordinance or other law, regulations,
notice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a Competert Court of law, tribunal, government or
statutery authority or any of the above regulations, taxes, duties charges, lavies etc
that resuits in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Gaovernment on the generation of eiectricity
(leviable on the final output in the form of energy) or sale of electricity,

Introduction 1 modification/ changes in rates of safeguard duty and/or anti-dumping
duty and/or custom duty Including surcharge thereon which have direct effect on the
cost of solar PV modules. -

Relief for Change in Law

In case Change in Law on account of 8.1.1 (@) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one parcent (1%), of the estimated revenue from the Electricity for the Contract Year
for which such adjustment becomes applicable or mare, during Operation Period,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

In case of Change in Law on account of 8.1.1 (b) above, the Power Producer shall
be allowed an increase | decrease in tariff of 1 paise [/ unit for every
increase/decrease Of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of procf of payment
made by the Power Producer towards safeguard duty andfor anti-dumping duty
and/or custom duty to the concerned Authority and with due approval of GERC. This
ncrease / decrease In tariff due to this change in cost of solar PV modules shall be
limited to actual DC capacity or 150% (One hundred & fitty percent) of contracted
AC capacity, whichever is lower.

The Power Procurer / GUVNL or the Power Preducer, as the case may be, shall
provide the other Party with a certificate stating that the adjustment in the Tariff
Payment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall correctly reflect the
increase or decrease in costs.

The revised tariff shall be effective from the date of such Change in Law as
approved by GERC.,
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon tr;e execution and

delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) fram the Scheduled Commercial Operation Date of the Project. This
Agreement may be extended for a further period on mutually agreed terms and conditions at
least one hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of the Parties under this Agreement. including the right to receive
penalty as per the terms of this Agreement. nor shall it affect the survival of any continuing
cbligations for which this Agreement provides. either expressly or by necessary
implication, which are to survive after the Expiry Date or termination including those under
Article 8 (Force Majeure), Article 10 {Term, Termination and Default), Anticle 11 Dispute
Resolution), Articie 12 (Indemnity), Aricle 13 (Miscellaneous Provisions), and other
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or termination of this Agreement shall continue and survive any expiry or termination
of this Agreemeant

10.2 Events p’f Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by Power

Produces;

a. Failure to commission the project by scheduled commercial operation date beyond
the period mentioned in Article 3.3

b. Fails to supply power in terms of the PPA

¢. O & M Default on part of Power Producer

d. Failure or refusal by Power Producer to perform any of its material obligations under
this Agreemenit including but not limited to financial closure.

e. Failure to pay penslly in advance to GUVNL and consequent non-extension of
financial closure deadline.

f. Power Producer fails to make any payment required to be made to GUVNL under this
a;:jreement within three (3) months after the due date of a valid invoice raised by the
GUVNL on the Power Producer.

g. If the power producer(i) assigns or purports to assign its assets or rights in violation of
this agreement; or (ii) transfers or novates any of its rights and / or obligations under
this agreement, in violatibn of this agreement,

h. if the Power producer becomes voluntarily or inveluntarily the subject of proceeding
under any bankruptcy or insolvency laws or goes into liquidation or dissolution or has
a receiver appointed over it or liquidator is appointed, pursuant to Law, except where
such dissolution of the Power praducer is for the purpose of a merger, consolidation
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10.2.2

of reorganization and where the resulting entity has the financial standing to perform
its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them; or

The Power Producer repudiates this agresment.
Failure to maintain the shareholding in line with Article 3.1 (xii) of this agreement.

. Dceurrence of any other event which is specified in this Agreement to be a material

h_réach ! default of the Power Producer or commits any other acts or omissions as laid
down |n the PPA and is also unable to cure any, of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be
in default.

GUVNL's Default: The occurrence of any of the following at any time during the Term
of this Agreement shall constitute an Event of Default by GUVNL:

_ Failure or refusal by GUVNL to pay any portion of undisputed monthly bill for a period

aof 90 days after due date.

. GUVNL repudiates this Agreement
_ If GUVNL becomes voluntarily or involuntarily the subject of proceeding under any

bankruptcy or inselvency laws or goes Into liquidation or dissolution or has a recelver
appeinted over it or liquidator is appointed, pursuant to Law. except where such
dissalution of GUVNL is for the purpose of a merger, consolidation or recrganization
and where the resulting entity has the financlal standing to perform its obligations
L[r"tder this Agreement and craditworthiness similar to GUVNL and expressly assumes
all obligations under this agresment and is in a position to perform tham.

10.3 Termination:

10.31

Termination for Power Producer Default: Upon the occurrence of an event of
default as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice” to the Power Producer in writing, with a copy to the representative of the
landers to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in regsonable detail the Event of
Default giving rise to the default notice, and calling upon the Power Producer to
remedy the same, Where a "Default Notice” has been issued with respect to an
Event of Default, which requires the co-operation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations.

Upon being in default, the Power Producer shall be liable to pay o GUWVNL the
d%mages. as provided in Clause 3.3 of the PPA for failure to commission within
stipulated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PPA.
For other cases. the damages shall be as under.

a. At'the expiry of 30 (thirty) days from the delivery of the default notice and unless the

Parties have agreed otherwise, or the Event of Default giving rise to the default
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natice has been remedied, the Power Producer shall have liability to make payment
toward compensation to GUVNL equivalent to six (&) months’ billing at contracted
CUF, or balance PPA period whichever ig less of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, without prejudice to resorting to any other legal
course or remedy.

. In addition to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitied to exercise their rights to seek substitution of
the Power Producer by a selectee, In accordance with the substitution agreement
and in concurrence with GUVNL. However, in the event the lenders are unable to
substitute the defaulting Power Producer within the stipulated pariod, GUVNL may
terminate the PPA and acquire the Project assets for an amount equivalent to 80%
of the debt due by issuing a "Termination Notice" / "Takeover Notice', failing which,
the lenders may exercise their mortgage nights and liquidate the Project assets.

_ Provided that any substitution under this Agreement can only be made with the
candition that the selectée meets the eligibllity requirements of Request for Selecticn
(RfS) issusd by GUVNL.

The lenders in concurrence with GUVNL, may seek to exercise right of
substitution under Article 10.3.1 {a.) by an amendment or novation of the PPA in
favour of the selectee. The Power Producer shall cooperate with GUVNL to carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substiution is
finalized. In the event of Change in Shareholding/Substitution of Promoters triggered
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the developer to GUVNL

10.3.2 Termination for GUVNL's Default: Upon the occurrence of an Event of Default as

sat out in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUVNL in writing which shall specify in reasonable detail the Event of Default
giving rise to the Default Notice, and calling upon GUWNL to remedy the same.
GUVNL with the priar consent of the Power Producer may novate its part of the PPA
to any third party, including its Affiliates within the period of 7 days following the expiry
of natice period. In the event the aforesaid novation i& not acceptable io the Power
producer, or if no offer of novation is made by the defaulting Procurer/ GUWNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion require the defaulting Procurer/ GUVNL to either (i) lakeover the
Project assets by making a payment of the termination compensation equivalent to
the amount of the debt dus and 110% (one hundred and tan per cent) of the adjusted
equity as detailed below, less insurance cover, if any by Issuing a "Termination
Notice" / "Takeover Motice", or, (il) pay to the Power Producer, damages, equivalent
to 6 (six) months billing at contracted CUF, or balance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the
Pawer Producer,

|ﬁ the event of such termination of PPA, any damages or charges payable to GETCO,
for the connectivity of the plant, shall be borne by GLUWNL
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"Adjusted Equity" means the Equity funded in Indian Rupees and adjusted on the first
day of the current manth (the "Reference Date"), in the manner set forth below, to
reflect the change in its ‘I:FIEIUE on account of depreciation and variations in Wholesale
Price Index (WPI), and for any Reference Date accurring between the first day of the
manth of Appointed Date (the date of achievement of Financial Closure) and the
Reference Date;

i On or before Commercial Operation Date (COD), the Adjusted Equity shall be a
sum equal to the Equity funded in Indian Rupees and expended on the Project,
revised to the extent of one half of the variation in WPI occurring between the
first day of the month of Appointed Date and Referance Date;

ii. An amount equal to the Adjusted Equity as an COD shall be deemed to be the
base (the "Base Adjusted Equity");

iii. After COD, the Adiusted Equity hereunder shall be a sum equal 1o the Baze
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month following the COD [reduction of
1% (one percent) per quarter of an year] and. the amount so arrived at shall be
revised to the extent of variation in WPI occurring between the COD and the

Refarance Date,

For the avoidance of dotbt, the Adjusted Equity shiall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Date:
provided that no reduction In the Adjusted Equity shall be made for a period equal to
the duration, if any, for which the PPA period Is extended, but the revision on account
of WPI shall continue to be made.

"Debt Due” means the aggregate of the following sums expressed in Indian Rupees
outstanding on the Transfer Date:

i The principal amount of the debt provided by the Senior Lenders under the
Financing Agreements for financing the Total Project Cest (the 'Principal’) but
excluding any part of the principal that had fallen duo for repayment 2 (two) years
prior o the Transfer Date,

i, All sccrued interest, financing fees and charges payable under the Financing
Agreements on, of in respect of, the debt referred to in sub-clause (i) above until the
Transfer Date but excluding: (i) any interest, fees or charges that had fallen due one
year prior to the Transfer Date, (i) any penal interest or charges payable under the
Financing Agreements to any Senior Lender, (iii) any pre-payment charges in refation
to accelerated repayment of debt except where such charges have arisen due to
Utility Default, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Due is convertible into Equity at the option of Senior
Lenders andior the Concessionaire, it shall for the purposes of this Agreament be
deemed not to be Debt Due even if no such conversion has taken place and the
principal therecf shall be dealt with as if such conversion had been undertaken.
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%
{(eighty percent) of the Total Project Cost”
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connection with this
Agreement shall be first tried to be settled through mutual negotiation.

11.2 The Parties hereto agree to attempt to resolve all disputes arising hereunder promptly,
equitably and in good faith.

113 Each Party shall designate in writing and communicate to the other Party its own
representative who shall be autherized to resclve any dispute arising under this
Agreement in an equitable manner and, unless otharwise expressly provided herein, to
exercise the authority of the Parties hereto to make decisions by mutual agresment.

11.4 In the event that such differences or disputes between the Parties are not settled through
mutual negotiations within sixty (80) days, after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.

W~
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12.1

12.2

ARTICLE 12: Indemnity

Power Producer's Indemnity: The Power Producer agrees to defend, indemnify and
hold harmiess GUVNL, its officers, directors, agents, employees and afiiliates (and
their respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, fosses, cosis, expenses, suits,
actions and damages arising by reason of bodily injury, death or damage lo property
sustained by third parties that are caused by an act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-contractor, agent or
employee of the Power Producer except te the extent of such injury, death or damage
as is attributable to.the willful misconduct or negligence of, or breach of this Agreement
by, GUVNL, or by an officer, director, sub-contractor, agent or employee of the
GUVNL.

GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmless the
Power Producer, its officers, directors, agents, employees and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suits, actions
and damages arising by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the wiliful misconduct of
GUVNL, or by an officer, director, sub-contractor, agent or employee of GUVML except
to the extent of such injury, death or damage as is attributable to the willful misconduct
or negligence of, or breach of this Agreement by, the Power Preducer, or by an officer,
director, sub-contractor, agent or employee of the Power Producer,

LA~

Page 32 of 40

136




ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent WUtility Practice.

13.3 Books and Records: The Power Producer shall maintain books of account relating e
the Project in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any failure on the part of a Party to exarcise, and any delay in exercising,
exceeding three years, any right hereunder shall operate as a waiver thereof. No
waiver by a Party of any right hersunder with respect to any matter or default arising
in connection with this Agreement shall be considered a waiver with respect lo any
subsequent matter or default.

13.5 Limitation Remedies and Damages: Neither Parly shall be liable to the other for any
consequential, indirect or special damages o persans or propery whether arising in
tart. contract or otherwise, by reason of this Agreement or any services performed or
undertaken to be performed hereunder.

13.6 Notices: Any notice, communication, demand. or request requirad or authorized by
this Agreement shall be in writing and shall be deemed properly given upon date of
racelp: if dalivered by hand or sent by courier, if mailed by registered or certified mail at
the time of posting, if sent by fax when. dispatched (provided if the senders
transmission report shows the entire fax to have been received by the recipient and
only if the transmission was received n legible form), to.

in case of the Power Praducer:
Mame: Shri A N. Ghervara
Designation: Chief Engineer (P&F)

Address: Gujarat State Electricity Corporation Limited - Vidyut Bhavan, Race Coursa,
\Vadodara - 380 007

E-mail: cepnp.gsecli@gebmail.com

In case of Gujarat Urja Vikas Nigam Limited:
Designation: General Manager (RE)

Address: Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadaodara - 380 007

E-mall: gmre@gebmail.com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any Jurisdiction,
shalll as to such jurisdiction, be ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any ather jurisdiction.

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a written
instrument duly executed by an authorized representative of both Parties. However, GUVNL
may consider any amendment or change that the Lenders may require to be made to this
Agresment,

13.9 Assignment:

Neither Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume the
assignor's chbligations thersafter arsing  under this Agreement pursuant to
documentation salisfactory to such other Party. However, such assignment shall be
permissible only for entire contracted capacity.

Provided however, no approval is required from GUVNL for the assignment by the Power
Producer of its rights herein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related to the construction, operation and
maintenance of the Project.

In furtherance of the foregoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Financing
Doguments, the Financing Parties may cause the Power Producer to assign to a third party
the interests, rights and obligations of the Power Producer thereafler arising under this
Agreement, GUVNL further acknowledges that the Financing Parties, may. in addition fo the
exercise of their rights as set forth in this Section, cause the Power Producer to sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thereafter arising under this

Agresment,

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUWVNL and the Power Producer,
concerning the subject matter hersof All previous documents, undertakings, and
agreements, whether oral, written, or otherwise, between the Parties concerning the subject
matter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or cbligations set forth in this Agreement, except as the
same may be made part of this Agreement in accordance with its terms, including the terms
af any of the appendices, atiachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistency between the text of the Articles of this Agreement and the
appendices, attachments or exl::'ihfts hereta or in the event of any inconsistency between the
provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resalve the
inconsistency.

13.11 Further Acts and Assurances:

Each of the Parties after convincing itseif agrees to execute and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreement
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies delivered to each Party, as of the day and year first
above stated. )

LA
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FOR AND ON BEHALF OF

GUJARAT  STATE
CORPORATION LIMITED

o

Chief Enginesr (FEP)
Gujarat State Electricity Corporation Lt
Vidyut Bhavan, Race Courss,
Vadodara - 380 007

ELECTRICITY

GUJARAT STATE ELECTRICITY

CORPORATION LIMITED

WITNESSES

1. : ==~h§kz__‘*_J
(¢ Nd& [}« Kanseoc
Cep- (em),

.3y

(RaTesH P- BANDHARA)
se(QE-1)

FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

Gefieral Manager |
Gujarat Urja Vikes igam Limited
Vadodara

GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES

Q
1. b

(M. k. I it -2/ AE KE) )

o 6 Pl

( K{LHGH BAAwMBHATT )
<& ge Guive
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics
«  Three phase alternating current
+ Nominal declared frequency: 50.0 Hz
+ Final Voltage at Delivery Paint; 86 kv

Short circuit rating: As a part of the detailed design process, the
Power Producer shall calculate the short
circuit rating (minimum and maximum), and
supply this Information to the GUVNL.

Mote: The tolerances & Electrical characteristics variations and Basic Insulation level
will be as per relevant grid code and CEA standards,

2. Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Pérformance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be in accordance with
the limits prescribed under Central Electricity Authority (Grid Standards) Regulations,
2010, as amended from time to time.

3. Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be stipulated / specified by GETCO from time to time. The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be isolated automatically when grid supply fails:

Connectivity criteria like shart circuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zerc seguence currents),
limit of harmonics etc. shall be as per Grid Code.

4, Technical Limits of Voltage
i) The nominal steady stale electrical characteristics of the system are as follows:
a) Three phase altel':rnating current at 50 Hertz
b) Nominal voltage of 66 kV.

ii) The Project shall be designed and capable of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of 66 kV

s #
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iii} Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 33 kV. It uses unit
connection of generator, generator transformer and unit transformer.

b) The generated power at 33 kV will be stepped up to 66 kV at the Project Site
and connected 66 KV at for the purpose of interconnection with the Grid System
in accordance with GERC Regulations.

h, A
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SCHEDULE 2: Approvals

1. Consent from the GETCO for the evacuation scheme for evacuation of the power generated
by the 16 MW Solar Photovoltaic Grid Interactive Power Projects.

2. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission line and the solar project installed at the Project Site.

3. Certificate of Commissioning of the Solar Photevoitaic Grid Intsractive Power Project issued
by GEDA.

4. Permission from all other statutory and non-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if required

6. Cerificate by the concerned and competent revenue / registration authority for acquisition
jownership / right to use / vesting of land in the name of Soiar Froject Developer.

7. Approval for Water from the concerned authority (if applicable) required for the Project.

IS
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SCHEDULE 3: Project Details

LOCATION Tariff [ SCoD
CAPACITY(AC) . CUF % ST (Commissioining
DETAILS . DETAILS (Rs / kWh) | date)
1 T [
. Village. Mora, A .
16MW | Ta Chowvasi, | 20% | o gl 48 ol “P“P”:‘ | 08.05.2024

Dist. Surat el

Note:

(1) I the Power Producers chooses to declare the location / sub-station details upfront at the time
of signing of PPA, the Power Producer may be allowed io change the location(s) upto SCOD.

(i) The Power Producer shall be solely responsible for getting the connectivity of their project on
or before SCOD. )

e
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GEDA/SDL-214/2024/10/0W/ 4109 Date: October 21, 2024

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Sardar Patel Vidhyut
Bhavan, Race Course, Dist.- Vadodara has Installed and commissioned 16 MW(AC)/ 20.312
MW/(DC]} capacity Solar Power Plant at Survey no.30 of Village- Mora Ta- Choryasi, Dist.- Surat on
08-05-2024 along with the associated equipment as per following details,

'GEDA Registration No, | GEDA/FR/GMS/23-24/02/331/213/05

Eapaut-,r nf Solar Power F'rnjecl

16 MWI(AC)/ 20.312 MW{L’IEI

SPV Modules- Type / Make
NazolhPhotovoltale Modules / Bating
Inverters- Type / Make

, Mono-PERC / l.nngn. lakson
ELEH 545 Wp, 2?&324 s50Wp !
Central / TBEA

w '.'- o R

Mos, of Inverter / Rating
ABT Meter- Make / Serial no.

04/4 MW

Secure [ G) 7914 A

Ma me of 51 Su bstatlnr- e

RFID di‘t!”i af PV Modules

| 13f0B1560

EE kV GETCO S/s, Mowa.
ht'tps [ /srtgeda gujarat.gov.in/app-

decs/rfid_upload_file/ecdd673ef335b1b9144a41e53

The cormmissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been Installed.

¥ For Gujarat Ene(m,y Deve:?ment Agency

\ H_:,/"j : .
. (Jatin Desal)
Sr. Project Executive I/c.
To,
A /s. Gujarat State Electricity Corporation Ltd. i
Sardar Patel Vidhyut Bhavan, Race Course, Vadodara,
Dist.- Vadodara- 350007 ' x

Ce to:{1) Chief Engineer (C&R),

Dakshin Gujarat Vi Company Limited (DGVCL),
" Urja Sadan " Mana Varachha Road, Kapodara,
Surat-395006

(2)Chief Engineer, State Load Dispatch Centre {SLDC)

GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpyrux building, Near T.B. HﬂspPaI. izotrl Road,

Vadodara - 380 021 e
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Annexure-K

Interest an Waking Capltal

of 2023-24

) I
Formui-1 for Petition of Taell Determination
16 MW Solae Fhotovalinie Grid Connected Power Project located af Mora
Anmexure- K
5r Mo | Agsumption Head Sub-head Uinlt Parameter
Instalied Power Generation Capacity MW 16.00;
Capacity Utillzation Factar [CLIF}) % 2000
Power Genaration Capacity Auniliary Consumption % 0,003
Commarcial Operatinn Eate (CO0) dd frmm{yyyy 08052024
| Wiseful Life Yaurs 25
[Marmative Capital Cost Rs. Crore) MW 5.36
PreisERCHRR Caphal Cast [Capital Cost R, Crore 10179
Capital Subsidy, if any Fs. Crore 50,50
Not Capital Cost Rs. Crore 50.90
Tanff Period Years 25,00
Debt Equity Diebt {Narmative) % 70
Equity [Normative) ks 30
Total delbt amount{Narmative) Rs. Crore 3563
Total equity amount (Normative] A%, Crore 1527
Loan Amount {Narmative) R%. Crore 35.63
Dabt Componant Muoratedum Period Yoars L]
[Repayment Period {incl moratarium | Years I6
Interest Hate (Mormative as por rata of %
Financial Assumption interost of Last Loan gvailed by GSECL) 1.08%
Equity Amount (Normativi) Rs. Crore 15,27
Equity Companent Returm on Enuity Tor Flrst 20 years W pa 14.00%:
Returm on Equity after 70 yoears % p.a 14 00,
Discount Rate % 9.16%
Dep Rate for 15t 12 years k7 5.28%
Depreciation 0,
Dep rate 13th year onvwards 5L bais On r:malnlng Usinful Life
e EEI., ifany Rs. Crom 1]
Period for GBI Years iy
R, Lakh/MW  |As per DRM contract for 5 years
s nndpfhne after Escation [@5.25%
Expense
i,
08 M Expentis Re, Crore
S :u:enﬂ As per O8M contract and
) thereafter Escation @5.25% p.a
Escalation Factor i 5.25%
C&M Expenses Manth .04
IMaintenance Spares S of OB Expenses %
Warking Capital Recewables Days 30
As per GERC Order 2418 of 3024 for True up [% per annum

11.07%




Furmut-2 for Potigion of Tl Delermination
10 O Snlar Phobevedinge Grid © omected Powee Braject liciad ol Mar

Anmeyure: kK

nits Gonerabion it a1 foar 2 Yoar 3 Yaar 4 Yuunr s Years Year ¥ Vaur § Winai ¥ Yiear 10 |Vear 11l |Year12

lisitnlleil Lagariiy MW G0 1600 1. 011 18,00 16,00 16,00 [T 1. 0 1L HE ] 15,001 16,00

Pest Genpratinn iy 28,1 1271 FEL] FENE] D FXE] FTXF] 2580 25,411 25 OB 18.53

Uinits Senration init Yewr 13 Vear1d [VoardS |Yisrd8  |YeordY [¥eor 18 [Year i9  [Vesr30 [Yesrd1l |Year23 [Vear23  |Year2d  [Vear s
brtathed Capntity MW \R.O0 1641 Lh.CO IB00 i, 16 OT 16541 1E-00 1600 1600 1] 1600 11
Pt Gunuration hins 24.20 FEV:T] 3356 FERL] 1283 250 FrET 2106 21l 7183 L B 036
TeriH Componunss [Flsod charge] | Unin Yearl Year 1 ¥oard Yoar 4 Yoar§ Vear b Ve 7 Your B Year 8 Yeor 10 | Year11 | Yes 12

OEM Espreiin AL Lakhy HaEd 1,03 158 SEdB 507 BLTY LETL] B ES 72,4 Fh BN W51

D eaciamtinnit s Latkhs AT | A7 s3] asmyi| aoma| sET wAeA | Rt eAava| seEr3| asATi| 6RT3

Inleresran b kies R Lakh ML 11350 AET IESE5 Hi B Hrea 1HH.57 105 54 L5 TiLan sr47 EERTY

Uslatr il (i wor g Capitnl Ax Lakhis Tad 1.8 13 Jar FRE] TAT Xip ro¥ 702 Bap| &4 [

Ruturi un Fuly JPu Lakhs TR 176 213,76 PN nivs 21276 13,76 e JEL 76 213,76 113,76 FIEN]

Tutal beed Cuey [its Lakhs Bty | motoa) TESAL| TEROL] 7SR Ty | Ta0R| weay| O emas] orase| eseni]| eass

Tanif Camg [Fiauid Linix Year1l | Weardd |Yaurls |Yeurdf | Yesrd? |Wearlf |Yese18 |Yoard@ | ¥esrdl | Yeordd |Yeorzd | vearze [ vearss
RN Engrenpes A Lakhs ERO5 3.6 sa) msTi| wmas| 1eBR] a0t Wize| Ezse| amaey  asman]  sear]| e
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No:
Case No.: 2608 of 2026

IN THE MATTER OF Petition under Section 62 read with Section 86 (1)(a) of the
Electnienty Act 2003 for determination of tanff of 16 MW
Solar Photovoltaic Grid Connected Power Project located a
Moaora, Dist.: Surat established by GSECL.

AND
CIN THE MATTER OF Gujarat State Electricity Corporation Ltd.
| Vidyut Bhavan
| Race Course,
| Vadodara— 390 007
= | = — Petitioner
AND

IN THE MATTER OF Gujarat Urja Vikas Nigam Limited Lid.
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara — 390 007

Respondent.
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER: -

GSECL has filed Petition under Section 62 read with Section 86 (i)(a) of the Electricity Act 2003 for
determination of tariff of 16 MW Solar Photovoltaic Grid connected Power Projects located at Mora,
District Surat established by GSECL before the Hon'ble Commission.

The petition was heard by Hon'ble Commission on 20.02.2026 and daily order in the matter has been
issued on 21.02.2026 wherein GSECL has been directed to issue a public notice for inviting
suggestions / comments/ objections from the stake holders. It was directed to publish a notice in two
Gujarati News papers and one English News Paper having wide circulation in the state of Gujarat and
also to upload the petition with relevant documents and forms on GSECL’s web site.

The Petitioner most respectfully submits that the Public Notice as directed by Hon'ble Commission,
has been published on 25.02.2026 in English newspaper “The Times of India” and Gujarati newspapers
‘Divya Bhaskar'& ‘Sandesh’. Copies of the Public Notices published in news papers are enclosed
herewith. (Annexure | and 11). It is kindly requested to apprise Hon ble Commission in this regard

As per the Daily order issued on 21.02.2026, the details of the “Notice™ published in newspapers are as
under:

‘ I | Name of News papers | 1. “The Times of India’ (In English) |
| 2. ‘Divva Bhaskar'& ‘Sandesh’ (In Gujarati)
| 2 | Date of publication 25.02.2026.
3 ‘ Center to avail copy of | Accounts Department,
Application Gujarast  State  Electricity Corporation  Limited
(GSECL),

Vidyut Bhavan, Race Course,
Vadodara — 390 007
" I:Eummr:_ Copy Available on Web site www.gsecl.in
5 | Last date ﬂiﬁ{ng aﬁ'idavil_ - _El._._[}}.EﬂZﬁ -

before secretary GERC for
| ohjections / suggestions |

The clippings of the relevant newspapers Did. 25.02.2026 marked as Annexure-1 and 11 arc submitted
herewith for perusal, Kindly apprise Hon'ble Commission accordingly.

PETITIONER
GUIJARAT STATE ELECTRICITY CORPORATION LIMITED.

PMace: Vadodarn.
Dated: 26.02.2026.
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Filing No: - c;_;?m‘:“aﬁ"u
Case No: - 2608 of 2026 @

IN THE MATTER OF | Petition under Section 62 read with Section 86 (1)(a) of th:!' s
Electneity Act, 2003 for determination of tarff of 16 %

J
Solar Photovoltaic Grid Connected Power Project locatgd at M
Mora. Dist: Surat established by GSECL.. 4#.,*%
- o
I]\ THE MATTER OF GUJM!. State Electricity Corporation Lid. ><:
| Vidyut Bhavan ﬂorq
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— =i
CAND A o
INTHEMATTEROF | Gujarat Urja Vikas Nigam Limited Ltd. Pt
Sardar Patel Vidyut Bhavan NOTARIAL
Race Course,

Vadodara — 390 007

Respondent

Affidavit verifving the Application

[, Pritesh A. Parekh, son of Shri Ashokbhai G. Parckh, aged 41 years, working at GSECL, Vidyut
Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

| am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this
allidavit,

The Statements made herein above are true to the best of my knowledge and belief, which | helieve
them to be true.

Solemnly* affirmed @t Vadodara on this 26" day of February'2026, that the contents of the above
alfidavit are true to the best of my knowledge, no part of it is false and nothing material has been
concealed there from.

{Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

Sniamnly Affirmed/Decla
8. urn Before me by.. '.)..}E]a jC(\""ﬂ"“r‘

'y

NOTARY (Govt. of India)
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NNEX -

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2608/2026
PUBLISHED ON: 25.02.2026 IN ENGLISH NEWS PAPER ‘THE TIMES OF INDIA:

prey GUJARAT STATE ELECTRICHTY

asEGL CORPORATION LIMITED
VidyuBihan, Race Courie, Vintoar — 330007, inds. Ph. 91-265-
B612003, Fax; §1.265. 2344517

-t gred geecgetmail.com Webinle. Wi, geeckn
i L0 006 ISEE0 1958
- PUBLIC NOTICE
Gapnrat St Bocyicity Coporanan LimiTod han Tied Peton Defors Gt |
Exctricay Reguiatony Commisson for satermination of et of 6 MW Soiar|
Protovaitadc Grid connecied Power Prosects locsted ot Mom, District Surat wl
wnder Sachion 62 mad wilh sechon 56 ([ja) of the Elocircity Adl 3003
w3 pod WYT reguilition 2018 Sad putition hes beon registersd s Coss No.
| 2508 of 2025 by Hon'Die cormession,
This Tariff Pefitiun along with othar migvent dooumenss innh-nul

: ot wirtsaiti o gaeclin Inioseitng porscie may dewnload e pelition
- 382355 mn:-_ nmmﬁmh sty
Gty Sggoited by mn affidndt an or before 18,03 202 One copy of sucn|
subission i Quited 10 B serd 10 the biew mantiones address sio.
Tha copees of the patiios arp liso svdiable for inspection o the Offics
of the Gorersl Marager Finance & Accacets), Gujarat St Eciricly [
Corporation Lienitsd, - Bhan, Face Course, Vedodars — 320 007,
llnlllnlﬁ wmﬁhﬂmumu‘
T300- 7 nhlprpﬂnnhnwﬂh
| Fo ctsasning the copy 0 e peton by pust. gastage fee @ ¢ 50/- ¢ Fiy
only) per pelition will bo peyable sxtra. The Bt amaurd in such event be
nmthMnm:mumm

““mm
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ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2608/2026 PUBLISHED
ON 25.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA BHASKAR™:
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CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2608/2026 PUBLISHED

ON 25.02.2026 IN VERNACULAR GUJARATI NEWS PAPER “SANDESH™:

Rl

VADODARA

SANDESH WEDNESDAY, 250022026
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