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Gujarat Electricity Regrrlatoly Commission 's fmancial year 2UXH)1'

Ann:ual Audited Aclounb to be placed before Legislature, Stetement

showing tb rrcasons for delaY

Justilication Note: -

The Annual Audited Accounts of the Gujarat ElecEicity

Regulatory Commission, under the Enerry and Petro chemicals Deparment'

for the Financial year 200G.01 were audited by the Pr. Accotdant General,

Ahmedabad in the month of December2O0l. Due to the following reasonsi

the delay is occur to submitthe accounts to tlre Government

l) The Govt auditors from Ahmedabad have started the audit of the

Cornrrission accounts on 18tr flecember, 2001 and completed on

21s Dec ember, 2001

2) The Audit reporU comments has been received on 21't }a/lay2s]l2

3) The Audit certificate was issued on 21't May2002
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Annual Accounts and Audit Certificate thereon for the year 2000-2001

1. lntroductory :

Gujarat Electricity Regulatory Commission (GERC) has been constituted
under Section 17 of the Electricity Regulatory Commissions Act, '1998 by the

Government of Gujarat vide Notification dated 12th November, 1998 and the
Gujarat Electricity Regulatory Commission has started functioning from
1-4-1999 and this is the second financial year report put up herewith

2. Budget of the Commission

The Commisssion as per Section 33 of the Electricity Regulatory
Commissions Act, 1998 is preparing in such form and at such time in each
financial year as prescribed by Govt. of Gujarat, its budget for the Financial
year 2000-01 showing the estimated receipts and expenditure and forwarding
the same to the State Government.

This is second financial year and till commission's Office
accommodations and other related works were to be completed further Rs.

2 crores budget provision was kept under Major Head 2801-Power-800-
other expenditure sub Head (8).

The Expenditure of the Commisssion including allsalaries and allwances
payable to or in respect of the Chairpersons and Members and the staif is to
be charged upon consolidated fund of Gujarat.

3 Accounts and Audit of the Commission
According to Section 36 of the Electricity Regulatory Commisssions

Act, 1998, The Commission is maintaining Accounts and other relevant records
and prepare Annual Statements of Accounts in such form as prescribed by
the State Government in consultation with the Comptroller & Auditor General
of lndia.
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The accounts of the commission have been audited by the comptroller

& Auditor General of lndia for the FinancialYear 2000 -2001' The expenditure

incurred in connection with such audit is to be paid by the commisssion to

the Commptroller & Auditor General of lndia'

TheComptroller&AuditorGeneraloflndiahasappointedoneteamto

carry out his audit of the accounts of the commisssion for the FinancialYear

2Oo0-200l,aSperElectricityRegulatoryCommissionsAct,l99S.

TheCommissionwasallocatedabudgetofRs.2'00croresduringthe

year2000.200l.Asagainstthis,thegrantofRs.l,04crorewasreceived

f rom the state Governmentr, Total expenditure of Rs' 94'5 lakhs waS incurred

by the Commission.

The state Accountant General (Audit)-ll had audited the accounts of

theCommissionfortheYear2000-2001duringNovember,2001.

The commisssion has received draft audit report and audit certificate from

the Accountant General, Ahmedabad and the same are placed in

Appendix - B and Appendix-C respectively'
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2.

1. lntroduction

TheGujaratelectricityRegulatorycommission(Commission),Ahmedabadwas
estabrished under section 17 (1) of the erectricity Reguratory commission Act, 1998. lt started

functioning from 19.04 1999.

The audit of the accounts of the commission has been conducted under Section

1g(2) of the comptroiler & Auditor Genera|s (Duties, powers & conditions of service) Act,

1971 read with section 34(3) of the Electricity Regulatory commission Act, 1998'

The commission is financed by grant-in-aid from the State Government' During

2OOO-2001, Commission received Rs, g4.7O lakh (Rs.91.70 lakh from the state Government

and Rs. 3.00 lakh from Power Finance corporation, New Delhi)

Organisational Set-uP

The commisssion comprises of a chairman and two Members' The chairman is

assisted by secretary, Joint Director, five dy, Directors and Accounts officer for regular

functioning of the otfice.

Comments on Accounts

Unspent Grants
At the end of the financial year 2000-2001, there was a balance of Rs. 9.54 lakh lying

unspent with the Commission and not refunded to Government Account. This was not in

accordance with the accounting procedure approved by the State Government'

Form of Accounts

ln acordance of Section 34(1) of the Electricity Regulatory commission Act, 1998,

the Commission shalt prepare an Annual Statement of Accounts in Such form as may be

prescribed by the State government in consultation with the Comptroller & Auditor

General of lndia. No such format has been prescribed by the State Government even after

lapse of more than two years since the Commission started functioning in April 1999.

As per instructions issued by the commission in June 1999 until such form is

prescribed,the Commission may prepare an Annual Statement of Accounts consisting of

the following :-

(i) Receipts and Payments Account'
(ii) statement of Receipts credited to Government Account.

(iii) Statement of Expenditure during the year.

The Commission has prepared Receipts & Payments Account only.

the significant accounting policies and notes on Accounts were not attached with

the Recelpts and Payments Account for the year. Further, the corresponding figures

for the previous year have not been mentioned in the accounts.
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Place
Date

Ahmedabad
21 May 2OO2

sd/-
Pr. Accountant General

AP P Ei{DIK=-T3

AUDIT REPORT OF THE COMPTRO
INDIA ON THE ACCOUNTS OF GUJ

COMMISSION, AHMEDABAD FOR T

LLER AND AUDITOR GENERAL OF

ARAT ELECTRICITY REGULATORY

HE YEAR ENDED 31 MARCH 2001.
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AUDIT CERTIFICATE

I have eXar
year unouo''ned 

the Rec

commisr.,. 
,1 March #ffiU#lments Accounr ror rhe

and exp,,r3ff;:1.,,1 have ;;;;ff:l;':;'J,ffi?ffi:f
obseryations .

.1 mv aud,i 
[fitt;i#]il,::#l:i:Jili*,,:J:;

,.i,il T ;"",:,:.:::,:i"j, ;il ffi i#counrs 
are properry

ru*;lil,#ti1$yffi'Ikfficommis.,"r. 
g'ven to me and as shown by *,e books of

to

Place : Ah medabad
Date 21 MAY 2oo2 ^_ 

(RAGHUBIR 
slNcH)

PR. ACCOUNTANT 
GENERAL
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