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THE PETITIONER ABOYE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTIHON-1- Introduction

This section presents the Background. Regulatory Framework and reasons for filing this
Petition.

A,  Background: -
1. Government of Gujarat (hereinafter referred to as “GoG™) notified the Gujarat
Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujarat.

2. Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into
functional entities w.e.f. 1% April 2005. The activities of Generation, Transmission,
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Ltd. (GSECL)
and all power stations of erstwhile GEB transferred to GSECL.

3. Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under
the Companies Act 1956 for generation of electricity.

4. Revenue Department, Government of Gujarat vide G.R. No: JIMN-3919-259-A1 dated
07.03.2019 has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings [PSUs} operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of T1/- per hectare for a period of 30 years. The key objective of this
Scheme was to extend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s
G.R. No: JMN-3919-259-A1 dated 07.03.2019 is enclosed herewith as Annexure-A

5. Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/11/2019/675/B1 dated 16.08.2019 has further notified that, Gujarat
State Electricity Corporation Ltd (hereinafter referred as GSECL), shall develop 2500
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MW solar capacity under the above Scheme wherein 50% of the project cost would be
provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/11/2019/675/B1

dated 16.08.2019 is enclosed herewith as Annexure-B

6. GSECL Board, through Board Resolution No. 163.16.5288 dt. 01.08.2019 (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction,
Erection, Testing, Commissioning, and Operation & maintenance of grid connected

Solar PV power projects to be established on Govt. wastelands in the vicimity of
GETCO substations.

7. The Board also approved to finalize and execute Power Purchase Agreement/s (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supplied by GSECL from these projects.

8. Thereafter, GUVNL, vide Letter dated 20.06.2020 conveyed in-principal approval to
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Government Wasteland In the vicinity of
GETCO’s substations through competitive bidding process by GSECL (Annexure-D).

9. Pursuant to the approval of GSECL Board, e-tenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of 40 MW Solar Photovoltaic Grid connected Power Plant at Haripar
EPC tender finalization involved the following stages: -

* Land order was issued by District Collector. Power Ewvacuation feasibility with
Substation has been provided by GETCO.

¢ Based on the land profile detailed feasibility study for power capacity estimation was
carried out.

e Tender Terms & Conditions were approved as per Board Resolution before publishing
the tender document.

e Details of land coordinates. evacuation substation etc. were kept as a part of tender

document.
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e Final tender was uploaded on on-line tendering portal ‘n-procure’ for online

participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

e Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.

s Bids were received online through online tendering portal ‘n-procure’ and other
relevant documents were received in hard copy.

o First. the technical bids (online & hard copies) were opened by the tender opening
committee. The scrutiny of tender documents was done as per the Pre-Qualification
Requirement (PQR) specified in the tender documents.

o Thereafter, price bids of technically qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e-Reverse Auction (¢-RA) for
respective sites for discovery of the best prices.

o Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents (Terms & Condition No. 4.12 of the tender document Page-48).

o After evaluation of bids, M/s Larsen & Toubro Limited was selected as L-1 bidder
with total contract price of 2176.89 Crores. (¥158.04 Crores Supply Plus Z18.85 Crores
Works). After obtaining necessary approvals of GSECL authorities, LOI to M/s Larsen
& Toubro Limited was issued. On acceptance of LOI and payment of security deposit,
the detailed order for supply & works were issued. (Annexure-El1 & E2)

10, Total completion period of the work was 11 months from the date of Notice to Proceed
(NTP), i.e. 11 months from NTP date, i.e. 01.07.2020. However, GSECL Board, vide
BR No. 201.08.5930 dt. 04.03.2025 has approved the time limit extension up to
31.03.2024 without levy of liquidated damages (Annexure-E3). Accordingly,
amendment letter No. GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 64 dt. 11.03.2025
has been issued to M/s Larsen & Toubro Ltd. (Annexure-E4). Further, Amendment
No-5 for comprehensive O&M contract for the period of 12 years was awarded to M/s
Larsen & Toubro Ltd. The value of O&M is 30,14,11.151/- (Annexure-F).

11, Further, additional cost of Z6.89 Crores pertains to variation in GST and Basic custom
duty. as part of statutory variation clause of the contract, Further, 10.29 Crores were

incurred on pre-operative and Head Office Supervision charges on the project.
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Accordingly, the Capital cost of this project was finalized as ¥194.07 Crores. This

Solar Plant was declared Commercially Operational in phased manner as below:

Date of Commissioning Commissioned
Capacity in MW

25.04.2022 10

14.06.2022 10

28.06,2022 10

12.07.2022 10

Total 40

GEDA Certificates of commissioning are enclosed as Annexure-G. Hon’ble
Commission is kindly requested to approve the Project Cost of T194.07 Crores. A
certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is also attached herewith as Annexure-H is enclosed herewith for kind perusal

by Hon ble Commission.

12. Earlier, GUVNL had filed Petition No. 2013 of 2021 before Hon'ble Commission
under Section 86 (1)(b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R, No: IMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs
operating under Energy & Petrochemicals Dept.

13, Hon’ble Commission issued the final order in this Petition No. 2013 of 2021 on
19.07.2023 (filed by GUVNL) and directed GUVNL & GSECL to sign the PPA and
also directed GSECL to file project specific Petitions for determination of tariff under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical. financial and commercial parameters

14, Thereafter, GSECL entered into a Power Purchase Agreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 17.02.2025,

enclosed as Annexure-I.
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15. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges” of the PPA dt.
17.02.2025, GUVNL shall pay GSECL a fixed Tariff as determined by Hon’ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tariff would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Dept., GoG's GR No. SLR-11-2019-675-BI
dt.16.08.2019. Hence, this present petition is filed by GSECL before Hon’ble

Commission.
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B. Regulatory Framework: -

1. Gujarat Electricity Regulatory Commission (hereinafter referred to as “GERC” or “the
Commission™), an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act, 2003. GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tariff for electricity consumers.

Determination of Tariff for supply of electricity’ is one of the important functions of

v!.‘-.il'

State Electricity Regulatory Commission as provided in Section 86 of the Electricity
Act, 2003,

The Act provides that: -
“Section 86 (Functions of State Commission): --- (1) The State Commission shall

discharge the following functions, namely: -

(a) Determine the tariff for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be, within the State.
Provided that where open access has been permitted to a category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon, if any, for the said category of consumers; ™

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover. Section 61 of the Electricity Act 2003 states that the Approprate
Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariff and in doing so. shall be guided by the

following namely: -

4) The principles and methodologies specified by the Central Commission for
determination of the tariff applicable to generating companies and transmission

licensees.

10
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The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investments.

Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner.

The principles reward efficiency in performance.

Multiyvear tariff principles.

That the tariff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the manner specified by the Appropriate Commission.
The promotion of co-generation and generation of electricity from renewable
sources of energy.

The National Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of tariff under the Eleetricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one year or until the terms and conditions for tariff are

specified under this section, whichever is earlier.

4, Further, “Section 62 (Determination of tariff):
(1) The Appropriate Commission shall determine the tariff in accordance with the

provisions of this Act for — (1) The State Commission shall discharge the following

functions, namely: -

(a) supply of electricity by a generating company to a distribution licensee:
Provided that the Appropriate Commission may, in case of shortage of supply of

electricity, fix the minimum and maximum ceiling of tariff for sale or purchase of

electricity in pursuance of an agreement, entered into between a generating company

and a licensee or between licensees, for a period not exceeding one year to ensure

reasonable prices of electricity;

(b) transmission of electricity ;
(c) wheeling of electricity;

(d) retail sale of electricity:

11
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Provided that in case of distribution of electricity in the same area by two or more
distribution licensees, the Appropriate Commission may, for promoting competition
among distribution licensees, fix only maximum ceiling of tariff for retail sale of

electricity.

5. Moreover, Hon'ble Commission through Notification No. 12 of 2024 dt. 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation states as
under; -

Quote

“These Regulations shall come into effect from the date of their publication in the
Official Gazette, and shall remain in force till March 31, 2030, unless otherwise
reviewed/extended: Provided that for all purposes, including review matiers pertaining
to the period till March 31, 2025, the issues relating to defermination of Aggregate
Revenue Requirement and Tariff shall be governed by the provisions of the Gwjarat
Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations,
2003, or Gujarat Electricity Regulatory Commission (Levy And Collection of Fees and
Charges by SLDC) Regulations, 2005, or Gujarat Electricity Regulatory Commission
(MYT Framework) Regulations, 2011, or Gujarat Electricity Regulatory Commission
(Multi Year Tariff) Regulations, 2016, including amendments therefo, as may be

applicable.”
Unguote

Since 40 MW Haripar Solar PV Power Plant was declared Commercially Operational
w.ef 25.042022 (10MW), 14.06.2022 (10MW), 28.06.2022 (10MW) & 12.07.2022 (10
MW), i.e. before issuance of Notification No. 12 of 2024 regarding MYT Regulations
2024, present petition is filed under MYT Regulations, 2016 of Hon'ble Commission.
Various components of the Tariff have been worked out considering the provisions under

MYT Regulations 2016.

12
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SECTION-2 Executive Summary

This Section highlights the salient features of 40 MW Solar Photovoltaic Grid Connected

Power Project established by GSECL at located at Haripar, Dist: Jamnagar.

- S N

R

Technical details of the Project :

Name of the Project: 40 MW Solar Photovoltaic Grid Connected Power Project.
Location of the Project: GETCO Wasteland in possession of GSECL, Haripar.

Total Area Utilized for this Project: 80 (Ha)

Capacity of the Solar Plant: 40 MW

Project Life: 25 years

Solar Plant CUF as per PPA: 25.00%.

Scheduling of the Project: Must Run status.

Name of EPC contractor; M/s Larsen & Toubro Limited.

Date of LOI issued: 01.07.2020.

Date of Notice 1o Proceed (NTP) to work: 01.07.2020

Completion Period: 11 months from date of NTP i.e. 31.05.2021.

Revised Completion Period: 31.03.2024

Actual date of Commercial Operation of the Project: 25.04.2022 (10MW), 14.06.2022
(10MW), 28.06.2022 (10MW) & 12.07.2022 (10 MW), Total 40 MW on 12.07.2022.

Financial Parameters of the Project :
Cost of Contract Awarded; M/s Larsen & Toubro Limited.

o Supply Contract: T158.04 Crores.
o Works Contract: ¥18.85 Crores
e Total Value: T176.89 Crores
Total Project Cost: 2194.07 Crores.
Assumptions for working of Tariff: GSECL has considered the following Financial
Parameters for working of Tariff for sale of power from this Project: -
« Capital Cost of the Project: 297.04 Crores (i.e. 50% of 194.07 Crores)
e Life of the Project: 25 years.

13




**\*-
r*‘r
* *

GSECL
Petition no
3 Sources of Finance :
| Sr. Sources of Fund Approval /GR No. & Date Amount
| (Tin Crores)
Nao.
1 Capital Grant from Govt. of | EPCD/BUD/e-{il/20/2023/2407/B1 06.45
Gujarat dt. 25.11.2024
EPCD/BUD/e-1il/20/2023/2407/B1 0.59
dt. 20.03.2025
2 GSECL"s own funds - 97.04
Total Funds Deployed in this 194.07
project (**)

(**) No loans were taken for this project. Copy of GR is enclosed herewith

(Annexure-J)

4. Other Assumptions :

Normative Debt / Equity Ratio: 70:30

Rate of Interest considered for Normative Loan: 7.08%.

Return on Equity: 14.00 %

Discounting Factor for computing of NPV of the Project: 9.16%.

0&M Expenses: Considered 230.14 Crores for first 12 vearsas per Amendment
No-5 issued dated 27.06.2025 and 13" year onwards escalated @5.25% p.a.
Rate of Depreciation: 5.28% for the first twelve years. After 12 years,
depreciation is charged on balance useful life of the project.

Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month.

Interest on Working Capital: 10.30% on the basis of Hon'ble GERC Order
No.2315 of 2024.

14
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The Levelized Tariff Calculations for entire life of the project using above assumptions

and considering provisions of MY'T Regulations of Hon’ble Commission is carried out

and the levelized Tariff for sale of power is as shown under:

Petition no

Sr. Particulars Actual Cost to be Net Present Value
%o recovered (Tin (NPV) (R in
Crores) Crores)

1 Interest on Normative Loan 32.34 21.57
2 Return on Equity 101.89 39.53
3 Depreciation 87.33 41.56
4 | Interest on Working Capital 3.77 1.45
5 O&M Expenses 89.36 28.14
A | Total Fixed Cost (A) 314.70 132.26
6 Add: Salvape Value 9.70 1.08
B Total Cash in Flow (A+6) 324.40 133.34
C Present Value of Initial Cash Outflows 97.04
D Present Value of Cash flows during Project life 104.38
E Net Present Value of the Project 7.35

Detailed working of various components of Tariff is described in subsequent section.

15
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SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for

entire life of 25 years of the Project. Total Fixed Cost has been bifurcated into the following

components: -

1. Depreciation

2. Interest and Finance Charges
3. Return on Equity

4. O&M expenses

5.

Interest on Working Capital.

It is most respectfully submitted that in accordance with the directives issued vide Order dt.
19.07.2023 by Hon’ble Commission in Petition No. 2013 of 2021 filed by GUVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five years. A copy of the PPA is enclosed herewith as Annexure-I. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07.2023, all
components of Tariff have been worked out considering 50% (¥97.04 Crores ) of the total
Project cost of 2194.07 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 years of project, depreciation has been calculated in accordance with

the provisions under Regulation 39 of MYT Regulations, 2016. Depreciation has been worked
out on 50% value of the cost of the project. For this project, the life of solar power plant is 25
years,. Accordingly, depreciation has been worked out as per Regulation No. 39.2 (b), wherein
it is provided to calculate depreciation as per rates prescribed by the Hon'ble Commission for
first twelve years and thereafier, remaining depreciation has been spread over balance useful
life of the project, i.e. 13 years. Depreciation calculation is done considering life of 25 years
upto 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amount is worked out as under:-

16
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" Sr. No. Particulars Amount (TCrores)
1 Depreciation of Solar Plant 8§7.33
2 Present Value of Depreciation 41.56

Hon'ble Commission is kindly requested to approve Depreciation as proposed above.

2. Interest and Finance Charges
The funding of this project has been done through Grant approved by Govt. of Gujarat (GoG)

and internal accruals of GSECL. Funding through GOG’s Grant and Internal accruals are in
the ratio of 50:30. Total Project cost incurred is 2194.07 Crores. Accordingly. 50% amount i.e.
207.04 crores has been received from GoG as grant. Balance amount of Z97.04 Crores has
been funded through internal funds. No loans have been taken for this project. Accordingly,
tarifl components are worked out considering 97,04 Crores as the Capital cost. However, for
the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 70:30 in accordance with MYT Regulations,
2016. Considering total Project Cost of 297.04 Crores, normative loan works out to T 67.92
Crores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered
as 7.08% p.a. on the basis of rate of interest approved by Hon’ble GERC in its Order No. 2315
of 2024 for true-up of FY 2022-23, Accordingly, Interest & Finance Charges are worked out

as under: -
Sr. No. Particulars Description
1 Total Normative Loan 267.92 Crores
2 Total Repayment Period 16 years
Equals to the depreciation during particular
3 Repayment amount year as per Regulation 38.3 of MYT

Regulations, 2016
7.08%p.a. (As per GERC Order No. 2315 of
2024 for True-up of FY 2022-23)

-4 Rate of Interest

5 Total Interest amount ¥32.34 Crores
6 Present Value of Interest #21.57 Crores
amount

It is most respectfully submitted to approve the Interest on Loan as proposed.

17
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3. Return on Equity (RoK) :
The funding of this project has been done through grant approved by Govt. of Gujarat and

internal accruals in 30; 50 ratio. The amount of 297.04 Crores has been funded through grants
by GoG while the balance amount of ¥97.04 Crores has been funded from internal funds. In
other words, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this project has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016. Considering total project cost of 297.04 Crores. normative Equity
Component works out to ¥29.11 Crores. Return on Equity (RoE) is allowed at the rate of 14%
in accordance Regulation 37 of MYT Regulations, 2016. Accordingly, RoE is worked out as

under; -
[ Sr. No. Particulars Description
1 Total Normative Equity 229.11 Crores
2 Rate of RoE 14.00% p.a.
3 Total RoE amount Z101.89 Crores
4 Present Value of RoE 239.53 Crores

Hon'ble Commission is kindly requested to allow the RoE as worked out above.

18
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4. Operation and Maintenance (O&M) Expenses :
GSECL while inviting EPC tenders for work of construction of this project, also invited quotes

for Operation & Maintenance (O&M) expenses for this Project after commissioning of the
Project. Accordingly, as per Amendment No-5 dt.27.06.2025 issued to M/s Larsen & Toubro
Ltd. total cost of O&M for period of 12 years is ¥30.14 Crores. Further, on the basis of
historical trend, O&M expenses for a further period from 13" year onwards has been escalated
at the rate of 5.25%. The working of O&M expenses for entire life of project with its present

value is shown as under; -

| :z Particulars ® ;imc“:::ﬁ}
1 | O&M Expenses upto 12" year 30.14
2 | O&M Expenses from 137 to 257 year 59.22
3 | Total O&M Expenses E9.36
4 | Present Value of O&M Expenses 28.14

Hon'ble Commission is kindly requested to approve the O&M expenses as proposed

above.

5. Interest on Working Capital :

Working Capital Requirement is computed by considering O&M expenses for one month plus
Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016.
Interest on Working Capital is considered on the basis of approved rate as per GERC Order

No. 2315 of 2024 as 10.30% p.a. Accordingly, amount of interest on working capital is
worked out as ¥3.77 Crores. The present value of interest on working capital is worked out as

¥1.45 Crores.

It is most respectfully submitted to approve the Interest on Working Capital accordingly.

19
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6. Total Fixed Cost :

In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life is summarized as under: -

Sr. Particulars Actual Cost to be Net Present Value

No. recovered (¥ in Crores) (NPVY) (X in Crores)
1 Interest on Normative Loan 32.34 21.57
2 Return on Equity 101.89 39.53
3 Depreciation 87.33 41.56
-+ Interest on Working Capital 3.77 1.45
5 0O&M Expenses 89.36 28.14
A | Total Fixed Cost (A) 314.70 132.26
6 Add: Salvage Value 9.70 1.09
B Total Cash in Flow (A+6) 324.40 133.34
C Present Value of Initial Cash Outflows 97.04
D Present Value of Cash flows during Project life 104.38
E Net Present Value of the Project 7.35

In view of the above working, it is most respectfully submitted to approve as under: -
1. Project cost of T97.04 Crores including Supply & Works.
2. Fixed Levelized Tariff of ¥ 1.75 per kWh for entire life of 25 years.

Required Formats showing detail of Project, Capital Cost and working of Levelized Tariff of
¥1.75 per kWh are enclosed herewith as Annexure-K.

Further, Draft PPA for the Solar PV Projects developed by GSECL on Government Wasteland
had bheen approved by Hon’ble Commission with Article No. 4.1.8 in Petition No. 2013 of
2021 and the same PPA is being executed for all Solar PV Projects developed on Govt.
wastelands by GSECL with GUVNL. Article No. 4.1.8 of the PPA states as below:-
Quote
4.1.8 Early Commissioning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the project even prior to the SCOD (Scheduled
Commissioning Operation Date). In case of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation till SCOD, at 75% (Seventy-five Percent)
of PPA tariff. However, in case of entire capacity is commissioned prior to SCOD, GUVNL
may purchase generation at PPA Tariff.

Unguote
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Petition no

Moreover, it is most respectfully submitted that, criginal Scheduled Commercial Operation
Date (SCOD) of this project was 12.07.2022. However, This project was declared
commercially operational in four parts, ie. 25.042022 (10MW), 14.06.2022 (10MW),
28.06.2022 (10MW) & 12.07.2022 (10 MW), Total 40 MW on 12.07.2022. As per the clause
no. 4.1.8 of the PPA, 75% Tariff may be applicable for initial 30 MW commissioned on
25.04.2022, 14.06.2022 & 28.06.2022 and 100% Tariff as determined by Hon’ble
Commission may be applicable w.e.f. 12.07.2022. In this regard, it is humbly submitted that
since, the tariff for these projects are to be determined under Section 61, 62 and 64 read with
Section 86 of the Electricity Act, 2003 ie. on Cost-Plus basis and also being worked out
considering 50% of the Project Cost resulting in much lower tariff, GSECL hereby requests
Hon’ble Commission to allow 100% Tariff w.e.f. 25.04.2022 on partly commissioned
capacities and also 100% Tariff on full capacity of 40 MW w.e.f. 12.07.2022. Accordingly,
it is most respectfully submitted to kindly approve Amendment in Article No. 4.1.8 (approved

in Petition No. 2013 of 2021) as under:-

4.1.8 Early Commissioning: The However Producer shall be permiited for full commissioning
as well as part commissioning of the project even prior fo the SCOD (Scheduled
Commissioning Operation Date). In case of early commissioning of full capacity or part of

full capacity, till SCOD, GUVNL may purchase generation at PPA Tariff till SCOD.

21




GSECL

SECTION-4- Praver:-

Petition no

GSECL respectfully prays to the Hon'ble Commission:

1.

'!..ﬂ

To admit this Petition seeking approval of Capital Cost of 40 MW Solar Photovoltaic
Grid Connected Power Project located at Haripar, Dist: Jamnagar, established by
GSECL and Fixed Tariff of T 1.75 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 25.04.2022 (10 MW),
14.06.2022 (10 MW), 28.06.2022 (10 MW) & 12.07.2022 (10 MW), and to issue bills
for sale of Energy sold from this Project from CoD as stated above at the tariff
approved by Hon'ble Commission for sale of Energy as per the terms of Power
Purchase Agreement.

To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021). for sale of energy from partly commissioned project before SCOD at approved
tariff instead of 75% of the tariff and pass suitable orders in this matter.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'hle Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

Pass any other Order as the Hon’ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 08.07.2025
Place; Vadodara

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other forum has passed any orders in relation

thereto.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

Dated:08.07.2025
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Place:

Petition no

SRN.CET0
Daws: 3 /< fzuzsj

BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

: (ase No: -

GANDHINAGAR

i
IN THE MATTER OF

Petition under Section 62 read with Section 86 (1)(a) of the |
Electricity Act, 2003 for determination of tariff of 40 MW
Solar Photovoltaic Grid Connected Power Project located at
Haripar, Dist: Jamnagar, established by GSECL,

Guyjarat State Electricity Corporation Ltd.
Vidyut Bhavan

Racecourse,

Vadodara — 390 007

: Petitioner
L AND
|/ Gujarat Urja Vikas Nigam Limited Ltd.
IN THE MATTER OF Sardar Patel Vidyut Bhavan
Race Course,
Vadodara - 390 007
|_ Respondent

ffidavit verifving the Application

I, Pritesh A. Parekh, son of Ashokbhai G. Parekh, aged 40 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

I am Deputy Engineer (Commerce/GERC) of M/s, Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to

make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which 1

believe them to be true.

Solemnly affirmed at Vadodiira on this 8" day of July’2025, that the contents of the above
affidavit are true to the best of my knowledge, no part of it is false and nothing material has
been concealed there from.

(Pritesh A. Parekh)

Deputy Engine ') roe/GERC
: g"[‘g“lﬂw;”ﬁnmdimc

Wﬂ&%’?’ ﬁ)ﬁr el

Em H- J- zALA
MY ugmﬁ?,“mgza NOTARY (Govt, of rsgia)
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Annexure-C

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Wdyut Bhavan Race Courve, Vatodars, india - 790007, M FIIES-A613000/11, Fax ¥1-245-23 14019
el

Winhiter
EIN;WIDHJI“M!
OAR 3 |
CORFO N L y )
GANDHINAG DIT W DED AT 2
163 16.5288.T C INE ACCD Fi)
. N S M ¥ . i b

SE MANN PAW VN

“RESOLVED THAT the approval be and i hereby accorded for

th Development of 2500 MW grid contected Solar PV priviects
around existing substation of GETCO by acquiring Government
Wastcland of about S038 Ha in the vicinity of GETCO s in the
state of Gujaral.

(2}, Invitation of Bid for EPC contraet up to 2500 MW Grid Connected
Solar PV project in phase manner for “Design. engineering, s upply
& procurement, construction, erection, fexting, cominissioning
aperation & maintenance of Grid Cannected Solar PV prefect” mt
various locations around existing sub-stations of GETCO b e
state of Cujarat and finalize the EPC Contractor through reverse
AUETION Process.

(31 Signing of PPA with GUVNL on cost plus mechanism

“"RESOLVED FURTHER THAT Managing Director Fixcoutive
Director (Gen.y ¢ UF (P&P) of the Company be and are hiereby authorised
taking lurther necessary action of finalizing tender terms & conditions,
opening of price hid, e-reverse auction and finalizing of successiul bidder
for EPC contrict and Fxecative Director (Gen) 7 GM. (F&A) 'C.E. (P
&F) of the Company be and are hereby authorised 1o sigh PPA with
GLIWNL for the said projects™.

CERTIFIED TRUE COPY
For GUIARAT STATE ELEL‘:TRIFIT\" CORPN, LTD,

Place: Vadodara (Vijay Maiii)
Date: 01/082019 Company Secretary
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wAnnexure-D

UJARAT
EI "aGrdErPEEBI Vidyut Bhavan SziﬁnuleAs NIGAM LIM'TED

=
FPhone (0 "
| ?—%5; Z?SESEQILD”EE';F;E'mgerce Deptl Race Course Vadodara -390007
: 31 (0265) 2 5
Cnrﬁﬂrate Lgﬁ:‘lfangﬁ E”lj?ﬂzﬁ.y'-:fﬁatl ;::g?:l?r gy
ot No. GM 1 1P 1 Cha) “IN U40106G120048GC045195

Date: 20 - 0§ - 2020

Ta.

shri ¥.0 Brahmbhatt
chief Enginaar (P&P)
Gujarat State Electrici
vidhyut Bhavan, Rae
Vadodara — 380 Q07

Ly Cﬂ-l’pc}rahgﬂ Lt
e Course,
Fax No. D265 2341588

sub: “In Principle” a
: Pproval for
Ca;_:.almty to be developed b
vicinity of existj ng Sub

procurement of power from 2500 MW Saolar
Y GSECL on Government Wastelands in the
-stations of GETCO.

; Sir

g;”‘;;‘;;‘lrgfi:i:cﬁ o Government of Gujarat. Revenue Depariments GR dated
Wying the scheme lor allotment of Government Waste Land for
development of Slniar Projects and Energy & Patrochemicals Dept's GR daied
18,08.2019 resclving that GSECL shall develop 2500 MW Solar Capagcity in the
above scheme in coming years at estimated project cost of Rs 4 Crs / MW oul of
which 50% amount will be exiended by State Governmant as capital subsidy 1o
GSECL. Further, vide letter dated 21 11.2019. GSECI has sought CUVNL s In
Principle” appraval for executing PPAs for procurement of power under the above
scheme.

In this regard, GUVNL hereby grants “In-Principle” approval to sign PPAs wilh
GSECL for purchase of power from upto 2500 MW Solar Capacily 1o be

o developed on Government Wasteland in the vicimty af GETCO's sub-stauans
» through competitive bidding process under the above referred GRs of Siale
. Government, subject to approval ol GERC and subjec! to approval of capial grant
by State Government to GSECL.
Thanking You
Youhs fathiutly
—_—
> (Sailaja Vachhrajuni)
% General Manager [IPP]
Moe
'(\
J{\’
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Annexure-E1

-----

i

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, india — 390007, Ph, 91-265-56612133, Fax: 91-265-2341588

c-mail: cepnp.gseci@gebmall.com Website: www.gseclin
CIN: U0 100G 1 993506001 998R

GSECL/! PP/RE-Cell /40 MW Solar/Haripar/ =< « Date: ¢:3- 10:2020
By Speed Post

E -mail:

To,

M/s Larsen & Toubro Limited,

L&T Construction,

Power Transmission & Distribution,

Mount Poonamallee Road,

Manapakkam, F B No 979

Chennal 600 088

Sub. Detailed order for "Design, Engineering, Supply & Procurement, of 40MW solar
photoveoltaic grid connected power plant at Haripar, Dist. Jamnagar in the state of
Gujarat”

Ref: (1) Tender No. GSECL/ PP/ RE & BDf 185 MW SolarPV Ditd 01.02.20
(2) Addendum 01 dtd 26.02.2020
(3) Lol ref no GSECL/PP/RE & BD/ 185 MW/ Haripar 40 MW/ 555 Dtd 01.07.20
{4) Your email letter Ref: No: LNT/SOLAR/GSECL/85 MWIGLIJ/LoA/Q1 Did 01.07 20

Dear Sir,

With reference to our tender, your techno commergial offer, subsequent correspondences
& discussions, Letter of Intent referred at ref (3) and Larsen & Toubro Limited's (L&T)
acceptance thereof referred at (4), Gujarat State Electricity Corporation Limited (GSECL)
's pleased to award this 'detailed order' for Design, Engineering, Supply & Procurement, of
40MW solar photovoltaic grid connected power plant at Haripar, Dist Jamnagar in the
state of Gujarat (including unloading & storage of all materials supplied at site) at a total
price of Rs 158 03,88,894/- (inclusive of all taxes and Duties) (Rupees One Hundred Fifty
Eight Crores Three Lakh Eighty Nine Thousand Eight Hundred Ninety Four Only) for 40
MW Solar Photovoltaic (PV) Grid-Connected Power Plant at Haripar, Dist: Jamnagar. The
rates are inclusive of freight, transportation and all duties and taxes.

L&T Limited shall further provide guarantee and be responsible for the quality ang
warkmanship of all materials for correct designs and drawings, and correct delivery of

material F. O.R site at Haripar

General

1.1 The General terms and conditions as well as the Special Terms and Conditions of the
tenders are complimentary to each other and wherever there is a conflict, the special

terms and conditions shall prevail

1.2  Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void ang of no force and
effect unless specifically approved and expressly modified / amended by GSECL. L&T
Limited will also be deemed to be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents “which forms part
of this Order and any ighorance of the conditions will not exempt LAT Limited from the

liabilities to abide by the same,
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1.3

2.2

23

24
3.0,
31

32

33
34
35

4.0

5.0
5.1
(A)

{1

(i)

L&T Limited shall take necessary and adequate safety measures including Issue and
use of personal protective equipment and precautions during loading/unicading of
material at site to avod any accident. which may cause damage lo any
equipment/material or injury to workmen. GSECL shall not be responsible for any such
accidents.

SCOPE OF SUPPLY
It is not the intent to list out complete scope of supply hereunder However the
broat scape of supply shall include but not limited to the following

The scope shall cover design, engineering, manufacture/procure, supply,
Inspection and testing at manufacturer's works, Packing &Forwarding, transit
insurance and delivery F O.R. Haripar Site including, transportation of complete 40
MW Solar Photovoitaic(PV) Grid-Connected Power Plant inclusive of essential &
startup commissioning spares, maintenance tools & tackles, consumables freight
and all taxes and duties etc in accordance with Terms & conditions and
specifications of Tender and General Terms and Conditions & special terms and

condition of GSECL as per the Tender

All materials shall be of the best quality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified. Unless
otherwise specified, they shall conform In all respect to the latest edition of the
relevant Bureau of Indian Standard (BIS) specification wherever Indian specifications
apply or British Standard (BS) or International Electro-technical Coemmission (IEC) or
internationally accepled standard

All materials supply shall be in line with specifications mentioned in Tender

PRICE

The tatal firm price far the complete scope of supplies etc as per clause No. 2 shall be
as per schedule of prices and total amount not exceeding of Rs 158,03.88,894/-
(inclusive of all taxes and Duties) (Rupees One Hundred Fifty Eight Crore Three Lakh
Eighty Nine Thousand Eight Hundred Ninety Four Only )inclusive of all taxes & duties

Prices offered are firm till execution and completion of complete contract
Irrespective of completion period stipulated herein,

Prices are inclusive of packing, forwarding, freight. transit insurance.

The Prices are subject to statutory variations (against documentary evidence)
Variation on account of exchange rate will not be payable No statutory variation
shall be payable by GSECL on the input items. i.e raw materials eic

Inter-changeability
All the parts shall be made accurately to standard gauges and specifications so as
to facilitate replacement and repairs. Al corresponding parts of similar apparatus

shall be inter-changeable
STATUTORY VARIATION

Statutory variations in the tax shall be permitted as under

Statutory variations during original contractual completion period :

If any increase takes place in taxes and duties due to statutory variation (including
safeguard Duty for PV modules only), then GSECL shall admit the same on
production of documentary evidences.

If any decrease takes place in laxes and duties due to statutory vanation (including
safeguard Duty for PV modules only), the same shall be passed on to GSECL or 33
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GSECL shall admit the decreased rate of taxes and duties while making the payment
In case of imposilion/continuation of safeguard duty on PV madules post 31% July
2020, then GSECL shall admit the same on production of documentary evidences.

L

Statutory variations beyond original contractual completion period :

If reasons for extension of contractual completion period is attributable solely to
GSECL. the provisions of (A} (i) above shall apply

If any decrease takes place in taxes and duties due to statutory variation, the same
shall be passed on to GSECL or GSECL shall admit the decreased rate of taxes and
duties while making the payment.

Viariation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the input items. i.e. raw materials efc.

TERMS OF PAYMENT
The Company shall pay the Contractor in the following manner for supply of
material and at the following time for achieving the respective milestones for the

Supply
Sr.  Payment Milestones for Supply

No
' 1 Advance Payment {5% of Supply Price excluding
taxes & duties) against 5% of Supply
{lj Acceptance of Lol Price (Excluding
(i) Submission of Advance Bank Guarantee of Taxes and
equivalent amount duties.) |

(i) Submission of Performance Bank
Guarantea (validity as per clause no 3.11.6 (1) of
tender ) -10% of the total EPC Contract Price.

| Interest free Advance shall be given R e e i =
2 |Supply and receipt of P\ modules at site on pro- 40%o0f Supply
_|rata basis for each 1TMWp PV module consignment. Price
3 |Completion of Erection of MMS Column Post
including civil Foundation of each SMWp on pro- ;?r;f SHpRY
ratabasls. : o E—
4 Erection of PV Modules on prorate basis, for each 10% of Supply
5 MW (AC) pro-rata basis | Price |
5 Supply of BOS on each 5 MW (AC) Block on Pro 10 % of Supply
rata basis Price
& |Upon achieving Commissioning of the Plant with | :
GEDA | GUVNL 10% of Supply
Completion of Erection & installation of each SMW Price
Block I’ N .
7 |Upon Completion of Successful Performance 10% of Supply ]
and Operational Acceptance Test | Price
g8 |Upon Completion of the Facilities of the 5%of Supply
project. | Price ]

Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
12 (Twelve) months and shall be extended till adjustment of the entire amount

The Contractor shall submit all the invoices related Project to, The Chief Engineer
(Generation), Sikka TPS, with copy to Chief Englneer (P&P) Corporate Office,
GSECL, Vadodara. All material shall be consigned to Chief Engineer (Generation),

Sikka TPS
Advance shall be adjusted from subsequent bills on pro rata basis.
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6.2

71

7.2

7.3

7.4

[

7.6

8.2

While making payment for each invoice, amount GST and applicable cess will be kept
under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains fo respective bill amount in GST return for
cancern Invoice after due verification.

Subject to any deduction which the Company may be authorized to make under
this Cantract, and or to any additions or deductions provided for in this
Contract, the Contractor shall be entitled (o payment as follows:

a All payments shall be made in Indian Rupees, unless otherwise specified in the
LeliContract Agreement. All payment shall ba made on the basis of actual
measurement for the guantified items as per schadule of works.

b. The Contractor shall submit the bill / invoice for the work executed showing
separately GST and any other statutory levies in the bill / invoice.

c. All taxes and deductions shall be applicable as per prevailing income tax and athar

statutory rules and provisions in force.
d. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer. GSECL

CO, through RTGS/NEFT.

INSURANCE
During the construction period, l.e. before the Commissioning of the Project, all

insurance related expenses shall be borne by the Contractor. The goods supplied
under the Contract shall be fully insured against the loss or damage incidental to
manufacture or acquisition, transportation, storage, delivery theft, natural or other
disaster, etc. in such a manner that the Company shall not incur any financial loss,
as long as the construction of the Project continues to remain under the custody of

the Contractor.
In case of any loss or damage or pilferage or theft or fire accident or combination af

the said incidents etc. under the coverage of insurance, the Contractor shall lodge

the claim as per rules of insurance. Any FIR required to be lodged to local Police

Station shall be the responsibility of the Contractor

The Contractor shall arrange to supply/ rectify/ recover the materials even if the

claim Is unsettled for timely completion of the Projact. The final financial settiemeant

with the insurance company shall be rested upon the Contractor.

In case of any delay of the Project attributabie to the Contractor, the Contractor

himself in consultation with the Company should take the extension of insurance

Any financial implications shall, however, be borne by the Contractor

The Contractor shall arrange for providing insurance coverage 1o its workmen under

Workmen's Compensation Act or similar Rules and Acts as applicable during

execution of work for covering risk against any mishap to |ts workmen. The

Contractor shall also undertake a Third Party Insurance. The Company shall not be

responsible for any such loss or mishap

At the end of the term of insurance undertakan by the Contractor, the Contractor
shall provide all the necessary documents to the satisfaction of the Company in arder

to enable the Company to take up the Insurance of the Plant

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

You have submitted BG no 0899920BG0000873 Dt 14.07.20 amounting Rs.
17.68.84,258 (Rs Seventeen Crores Sixty Eight Lacs Eighty Four Thousand Two
Hundred Fifty Eight Only) which is valid till 30.08.2022 with 12 months claim period

Le. il 30.08.2023
In case of delay in demonstration of the PG test, the SD/PBG will have to be

Extended up to 3 months beyond the due date for completion of PG test and shall
continue till next one (1) year
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83 SD/PBG shall be returned only after successful Performance Guarantee Test/ Final
Accepiance Test.

9. COMPLETION PERIOD:

8.1 The issue Date of Lof s the date for NTP (Notice to proceed).

82  The Zero Date is 01.07 2020 i e date of NTP

83 The time of completion and Commissioning of the Plant is 11 months from date of
NTP (Notice to proceed) L.e. 11 months from 01.07 2020 Hence, completion date
shall be 31.05.2021

10 DEGRADATION OF SOLAR MODULES:

10.1 The Contractor should warranty for the ocutput of each Solar Module(s) for at least
90% of its actual rated capacity at Standard Tesling Condition after initial 1C years
and B0% of its rated capacity after 25 years upon commissioning of the Plant

102  The derating of module should net be more than 1% in any year except for the first
Year of operation.
For the first  year of operation derating of module is limited as under :
(a) For Poly Crystailine up to 2 5%
(b) For Mono up to 3%

10.3 If Module(s) fail(s) to exhibit such power output, the Contractor will either:

a Deliver additional PV Module(s) to replace the loss of power output with no
change in area of land usedq;
<or>
b Repair or replace the existing PV Module(s) with no change in area of land used.
<or>
¢. Compensate GSECL with an amount equivalent to the loss of revenue from the
date of audit to 25th years which shall be calculated based on Net Present Value
of amount of loss of revenues frem the date of audit to 25th years discounted at

the rate of GSECL's cost of capital.

10.4 The Company will specifically do the audit of solar PV module by third-party at any
peint of the operation period and in case the Contractor fails to demonstrate the
value as per the maximum deration allowed then, the Contractor shall compensate
as per the Clause no.10 3

11 GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

111 The Plant shall perfform as per the Guaranteed Performance indicated by the L&T
LIMITED in its Financial Proposal. !

11.2 PV modules used in grid connected solar power plants must be warranted for peak
cutput power at Standard Testing Condition (STC), which shall not be less than 90%
at the end of ten (10) years and not less than B0% at the end of twenty five (25) years
The first year degradation shall not be more than !

(a) 2.5% for Poly crystalline

() 3% for Mono

of the PV Module capacity and in subsequent years it shall not be more than 1% per
annum

11.3 The mechanical structures, electrical works, all plant equipment and components and
overall workmanship of the grid sclar power plants shall be warranted for a minimum
of 5 years.

114 The L&T LTD shall ensure that the goods supplied under the Contract are new,
unused and of most recent or current models and incorporate all recent
improvements in design and materials unless provided otherwise in the Contract
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11.8

119

The warranty / guarantee period shall be as follows:
a Solar PV Modules: Modules shall be warranted for @ minimum period of 25
years in the party's detalled Warranty/ Guarantee certificate
b Inverters' Inverters shall be warranted for the guarantee period provided by the
onginal equipment manufacturer
E Transformers, associated switchgear and others: L&T LIMITED shall furnish in
detail its warranties/ guarantees for these items
During the period of Warranty/ Guarantee the Contractor shall remain liable to replace/
repair any defective parts, that becomes defective in the Plant, of its own manufacture
or that of its Subcentractors, under the conditions provided for by the Contract under
and arising solely from faulty design, materials or workmanship, provided such
defective parts are not repairable at Site. After replacement the defective parts shall
be returned to the Contractors works at the expense of the Contractor unless
otherwize arranged.
Al the end of Guarantee period, the Contractor's [lability shall cease - In respect of
goods not covered above, GSECL shall be entitled to the benefit of such Guaraniee
given to the Contractor by the original Contracter or manufacturer of such goods.
During the Operation and Maintenance and Guarantee period, the Contractor shall be
responsible for any defects in the work due to faulty workmanship or due to use of
sub-standard materials In the work. Any defecls in the work during the guarantee
period shall therefore, be rectified by the L&T LTD without any extra cost to GSECL
within a reasonable time as may be considered from the data of receip! of such
intimation from GSECL failing which GSECL shall take up rectification work at the nisk
and cost of the Contractor.

Material Warranty:
Material Warranty is defined as; The manufacturer should warrant the Solar Module(s)

to be free from the defects and/or failures specified below for a period not less than
ten (10) years from the date of sale to the GSECL.
« Defects andior failures due to manufacturing defects and/or failures due to
materials, including PID defect

= Non-conformity to specifications due to faulty manufacturing and/or inspection
processes.
if the solar Module(s) fails to conform to this warranty, the manufacturer will repair or
replace the solar module(s). at GSECL's sole optien

(a) Performance Warranty -
The manufacturer should warrant the output of Solar Module(s) If. Module(s) fail(s) to
exhibit such power output in prescribed time span, the LET LTD will either deliver
additional PV Module(s) to replace the missing power output with no change in area of
land used or repair or replace the PV Module(s) with no change In area of land used at
GSECL's sole option Total land available from GSECL is fixed and the L&T LIMITED
shall design the plant so that in this case he has enough space within this lang to

accommodate additional capacity

11.10 Bank Guarantee against PV module warranty or PV module insurance.

A) Bank Guarantee:
Bank Guarantee against PV Modules Warranty: L&T !td shall provide security in
form of Bank Guarantee for an amount as specified in Clause No. 3 11.8 (iv) from
the start date of O&M Pericd.

=0r=

B) Insurance. The PV module power output warranty as per the technical
specification shall be insured and backed up through an insurance policy by a
reputed insurance company which will cover against the PV module power autput
warranty in case of insolvency or bankruptcy of the PV module manufacturer. L&AT
itd shall submit a suitable insurance from Third Party
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13

14

141

142

14.3

14.4

15
15.1

15.2

153

RELEASE OF PAYMENTS:

Payment for a specific milestone shall be released within 30 days after submission
of complete invgices along with all supporting documents.

BAR CHART/PERT CHART AND PROGRESS REPORT:

The L&T LTD shall provide full program of the supply in detail and delivery schedule
along with work schedule thereto. Strict adherence and guaranteed delivery schedule
mentioned in terms and conditions shall be the essence of the Contract and delivery

schedule must be maintained

APPROVAL OF DESIGNS/DRAWINGS

The fallowing procedure has to be followed for assessment and approval of designs,
specifications and drawings during the course of the project The LAT LTD shall
submit to the Company/Censuitant the documents in hard copy and soft copy to both
with proper reference and drawing numbers The respective documents far selection,
supply, Installation, erection, commigsioning of equipment/ structures have lo be
submitted at least 15 days in advance to the planned start of the activity as per the
Contractor's project schedule. The L&T LTD shall submit documents as required for
this project according to his design and specifications. The Company / Consultant (on
behalf of the Company) will assess and approve the documents within 10 days of
submissicn of documents; and only after the approval the L&T LTD shall release the
documents on site for execution. The documents shall be revised by the Contractor as
per instructions /comments given by the Company / Consultant (on behalf of the
Company) If required. prior to execution. Subsequent revisions and the final version of
the documents shall also be submitted in hard and soft copy to the Company and the
Consultant. The L&T LTD has to take into account the above mentioned process of
revisions (if required) and adjust the preparation and delivery of the documents such
that the overall planned project schedule is not affected.

The L&T LTD has to submit all drawings, which are related to plant for approval and
the L&T LTD shall not claim any drawing as their intellectual property Drawing which
is developed for project will be the intellectual property of the Company

The L&T LTD shall submit a comprehensive project management schedule in the form
of a Gantt chart CPM/PERT chart and shall be liable for ablding by the schedule

The L&T LTD shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schedule All
construction, operation and maintenance procedures shall be carried out through
appropriate relevant standards, regulations and labour laws

INSPECTION & TESTING

The Company or its authorized representative including appointed Consultant for the
project shall have, at all times, access to the Contractor's premises and also shall
have the power to inspect and examine the materials and workmanship of praject
work during its manufacture, shop assembly and testing. If part of the plant is required
to be manufactured in the premises other than the Contractor's, the necessary
permission for inspection shall be obtained by L&T LTD on behalf of GSECL or its duly
authorized representative

GSECL shall have the right to serve notice In writing to L&T LTD on any grounds of
objections, which he may have in respect of the work. The Contractor has to satisfy
the objection, otherwise, the Company at his liberty may reject all or any component of
plant or workmanship connected with such work.

The L&T LTD shall issue request letter to GSECL or his authorized representative for
testing of any component of the plant, which is ready for testing at least fiftean (15)
days in advance from the date of actual date of testing at the premises of the L&T LTD
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15.4

155

15.6

187

15.8

¥

or elsewhere. When the inspection and the tests have been satisfactorily completed at
the L&T LTD works, GEECL shall issue a certificate to that effect. Howewver, the
Company at its own discretion may waive the inspection and testing in writing under
very special circumstances. In such case, the L&T LTD may proceed with the tests
which shall be deemed to have been made in GSECL's presence, and it shall forthwith
forward six (8) sets of duly certified copies of test resulis and certificates to the
Company for approval of the Company. The L&T LTD, on receipt of wrilten
acceptance from GSECL, may dispatch the equipment for erection and installation

For all tests to be carried out, whether in the premises of the L&T LTD or any
Subcentractor or the supplier, the L&T LTD, shall provide labour, materials, electricity,
fuel, water, stores, apparatus and instruments etc free of charge as may reasonably
be demanded to carry out such tests of the plant in accordance with the Contract The
LET LTD shall provide all facilities to GSECL or its authorized representative to

accomplish such testing

The Company or his authorized representative shall have the right to carry out inward
inspection of the items on delivery at the Site and (f the [tems have been found to be
not in line with the approved specifications, shall have the liberty to reject the same.

If the Company desires, testing of any component(s) of the plant be carried out by an
independent agency the inspection fee, if any, shall be paid by the Company.
However, the L&T LTD shall render all necessary help to GSECL whenever required
free of charge.

The L&T LTD has to provide the necessary testing reports to GSECL as and when
required,

Neither the waiving of inspection nor acceptance after inspection by GSECL shall,

in anyway, absolve the L&T LTD of the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings elc

16 DELIVERY OF MATERIAL AND EQUIPMENT:

16.1

16.2

18.3

17
1T

17.2

The Contractor shall deliver the equipment of the plant and machineries in accordance
with the terms of the Contract at the time(s) to the place(s) and in the manner
specified in the Contract. The Contractor shall comply with instructions that may be
given by the Company from time to time regarding the transit of the plant and matenal

Motification of delivery or dispatch in regard to each and every consignment shall be
made to the Company immediately after dispatch or delivery from the manufacturing
works. The Contractor shall supply to the consignee Invoice In triplicate and packing
account of all stores delivered or dispatched by him

In case of any occurrence of loss or damage in transit, it shall be the liability of the
Contractor to Initiate or pursue the claim with the Insurance company. It should take
immediate steps to repair the damaged apparatus or replacement there 1o

All the material and documents shall be consigned to;
Chief Engineer {(3), GSECL
Sikka TPS,
Gujarat.

Packing and Marking
The Contractor shall be responsible for securaly protecting and packing the plant and

equipment as per prescribed standards in force to withstand the journey and ensuring
safety of materiais and also arrival of materials at destination in criginal condition and
good for contemplated use. Packing case size and weight shall take into consideration
the remoteness of the goods’ final destination and absence of heavy malerial handling
facilities at all points In transit,

Packing lists of materials shall be provided in each package to facilitate checking up
of the contents at the destination.
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17.3

18
18.1

182

18.3

18.4

18:5

18.6

in order to import any items, associated with the Project, from abroad or from any
other state in India, the Contractor shall have to arrange any clearance, permission, |f
reguired at his gwn risk, from any Government (Government of State and Government
of India) or any Government (Government of State and Government of India)
controlled organization for transportation of materials from manufacturing shop to
delivery at any site. Necessary certificates if so required shall be Issued by GSECL
within reascnable time after getling written request from the L&T LIMITED along with
the necessary documents substantiating necessity of such approvals All packing
material is the property of GSECL and shall be immediately deposited by the
Contractor to GSECL's Store at Project Site.

FORCE MAJEURE

in the event of either party being rendered unable by Farce Majeure to perform any
obligation required to be performed by them under this Contract relative cbligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause lasts

The term "Force Majeure” shall have herein mean riots (other than among the
Contractor's employee), Civil commotion, War (whather declared or not), invasion, act
of foreign enemies hostilities, civil war, rebellion. revelution, insurrection, military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
earthguake (above 7.0 magnitude on Richier scales), lightning, unprecedented floods,
fires not caused by L&T Limited's negligence and other causes which L&T Limited has
no control and accepted as such by GSECL whose decision shall be final and binding
Normal rainy season and monscons are not Force Majeure

Upon occurrence of such causes and upon its termination, the party alleging that |t has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof glving full particulars and satisfactory evidence in support of its claim

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause |asts

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of canceiling this Contract in whole or part
thereof, at its discration.

L&T Limited shall not claim any compensation for Force Majeure conditions and shall
take appropriate steps to insure men and materials utilized by it under the Contract

well in advance

19.0 TERMINATION FOR DEFAULT

191

19.2

19.3

20.0

The Company may, without prejudice to any other remady for breach of Contract, by
written notice of default sent to L&T Limited, terminate the Contract in whole or in part if
L&T Limited fails to deliver or execute any or all of the goods within the time period(s)
under the Contract or any extension thereof granted by GSECL pursuant to the clause
for Delay in Execution or Failure to Supply or, If L&T Limited fails to perform any other
obligations(s) under the Contract

In the event GSECL terminates the Contract in whole or in part, pursuant te above
GSECL may procure, upen such terms and In such manner as |t deems appropriate
goods similar to those undelivered, L&T Limited shall be llable to GSECL for any
excess costs for such similar goods. However, L&T Limited shall continue the
performance of the Contract to the extent not terminated.

In case termination of the Contract due to defauit, L&T Limited may be blacklisted by
GSECL for future work

RISK PURCHASE

If L&T Limited fails, on receipt of the Lol /NTP, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall have the
liberty to get the work done through other agency at L&T Limited's own risk and
additional cost if any. If the situation, so warrants, to compel GSECL to cancel the Lol
placed on L&T Limited, it shall be liable to compensate the |oss or damage, which




212

213

23.

24.

GSECL may sustain due to reasons of falure on L&T Limited's part to execute the
work in time.

ARBITRATION

All matters, questions, disputes, differences and / or claims arising out of and / or
cencerning, and Jor in connection with, and /or in conseguence of, and /or relating to
this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reparted ta Gujarat Public Werk
Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract
Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to
time.

LAT Limited shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by GSECL
shall be withheld on account of such proceedings except to the extent which may be in
dispute. .

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may detarmine

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive juriadiction in all matters

arising under the Contract.

CONTRACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of Rs, 300/- as per
standard Performa annexed as Appendix 19 of the Tender The cost of the stamp
paper and agreement shall be borne by L&T Limited. The agreement shall be signed
by authorized person of L&T Limited with the common seal of L&T Limited

ACKNOWLEDGEMENT

Piease acknowledge the receipt of this crder and convey your acceptance for the
same. Please note that if L&T Limited fails to acknowledge this order in token of
acceptance within seven days' time from the date of receipt, you will be deemed to
have accepted this order and terms and conditions set therein alang with
annexure/schedules attached.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corperation Limited,

(Y D Brahmbhatt)
Chief Engineer (P&P)
GSECL: CO: Vadodara

Engl; (1) Price Schedule

(2] Annexure B

Copy to:

1: GM (F&A) GSECL, C.O.Vadodara
2: Chief Engineer (G) GSECL,Sikka TPS
3 Superintending Engineer (Civil) GSECL, C.O Vadodara
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Price Schedule

Sub: Design, Engineering, Supply & Procurement, of 40 MW solar  photovoliaic grid connected power plant at Haripar, Dist: Jamnagar in the

State of Gujarat

Schedule of Prices

" ‘Basic price | Freight and | GST 5 ' Final Rate (Including
e | Particular Transportation | GST)
| 1 i I (Rs.) o _ :
1 | Supply of PV Modules 101,82,60,000 7753722 8,14,04.221 111,84.17 843 i
: = — ———E — | == = —— |
Y T ' 14,4976,000 | 14.49,760 1,30,31,893 15,94,57 653
4 | Supply of Gl iertia ' 1,56,08.000 "1,56,080 14,03.003 17167083
~ 'SupplyofBaianceof | = | | =
' System includes all , i
equipment, matenals, 20,60,68.000 20,560,680 1,85,23.453 | 22,6652, 133 |
| Spares, accessories. etc
i excluding 1 & 4 above '

"Total: Rupees One Hundred Fifty Eight Crores Three Lakhs Eighty Nine Thousand
Eight Hundred Ninety Four Only
|

158,03.89.894

(Y.D.
Chief Er
GSECL:

bhatt)
gineer (P&P)
: Vadodara
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, [ndia - 390007, Ph. 91-2465-6612133, Fax: 91-265-2341588

e-mail: cepnp.gseci@gebmail.com Website: www.greciin
CIN: UM40 1DOG 1199136001 Y PRR

GSECL/ PP/RE-Cell /40 MW Solar/Haripar/| 'lL?f] Date:. 1- '12.2020
By Speed Post
E -mail:
Amendment 1
To,
Mis Larsen & Toubro Limited,
L&T Canstructian,
Power Transmission & Distribution,
Mount Poonamallee Road
Manapakkam, P B No 879
Chennal 600 089

Sub: Amendment 1 to the detailed supply order for “Design, Engineering, Supply &
Procurement, of 40MW solar photovolitaic grid connected power plant at Harnipar,
Dist Jamnagar in the state of Gujarat.”

Ref: This office order ref no ;. GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ B78
Dtd:03.10.2020

Dear Sir,

With reference to supply order and correspondences mentioned therein, amendment-1 is
issued and following clauses is amended as under:

Clause no 1.2: No variation in or modification of the terms of the contract shall be made
except by written amendments issued by the Company L&T Limited will
glso be deemed to be fully aware of the GSECL's "General Terms ang
Conditions and special terms and conditions of Tender documents "which
forms part of this Crder and any ignorance of the conditions will not exempt
L&T Limited from the liabilities to abide by the same

Other terms & conditions of order under reference remain unchanged
Please acknocwledge the receipt of this amendment 1 to order under ref and convey your
gcceptance as per format attached for the same,

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

\
(Y D Brahmbhatt)

Chief Eﬂg eer (P&P)
GSECL: CO: Vadodara
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 320007, Ph. 91-265-6612133, Fax: 91-265-234 1588
emall: cepnp.gseci@gebmall.com Website: www.gseelin
CIN: LMD | DOGH $935G00 | 9908

GSECL/ PP/IRE-Cell /40 MW Solar/Haripar/ Q;; Date:. ::r} -\p2020
By Speed Post

E -mail:

To,

M/s Larsen & Toubro Limited,

L&T Construction,

Power Transmission & Distribution,

Mount Poonamallee Road

Manapakkam, P B No 978

Chennal 800 0Bg9

Sub. Detailed order for "Design, Engineering, Construction, Testing, Commissioning and
Civil works of 40MW solar photovoltaic grid connected power plant at Haripar, Dist:
Jamnagar in the state of Gujarat”

Ref: (1) Tender No. GSECL/ PP/ RE & BD/ 185 MW SofarPV Dta 01.02.18

(2) Addendum 01 dtd 26.02.2020
{2) Lol ref no GSECL/PP/RE & BD/ 185 MW/ Haripar 40 MW/ 555 Dtd 01.07.20
(4) Your email letter Ref- No: LNT/SOLAR/GSECL/ES MWIGUJ/LoA/01 Did 01.07.20

Dear Sir,

With reference to our tender, your techno commercial offer, subsequent correspondences
& discussions, Letter of Intent referred at ref (3) and Larsen & Toubro Limited's| L&T)
acceptance thereaf referred at (4), Gujarat State Electricity Corporation Limited (GSECL)
is pleased to award this 'detailed order' for Design, Engineering, Erection, Testing &
Commissioning and civil works (including unloading & storage of all materials supplied at
site) at a total price of Rs. 18,8452 687/- (inclusive of all taxes and Duties) (Rupees
Eighteen Crores Eighty Four Lakhs Fifty Two Thousand Six Hundred Eighty Seven only)
for 40 MW Sclar Photoveltaic (PV) Grid-Connected Power Plant at Haripar, Dist
Jamnagar. The rates are inclusive of all duties and taxes.

Larsen & Toubro Limited (L&T), shall provide guarantee and be entirely responsible for the
pxacution of the Contract in accordance wilh the specification, schedules. Quality pians,
relevant standards and various annexures of Tender

L&T Limited shall further provide guaranitee and be responsible for the quality and
workmanship of all executed works for correct designs and drawings, implementation as per
relevant standards. erection, testing and commissioning of all plants and equipment's

General
11 The General terms and conditions as well as the Special Terms and Conditions of the

tenders are complimentary to each cther and wherever there is a conflict, the special
terms and conditions shall prevail

12 Any clauses / conditions or terms in your offer and ! or acknowladgement letter, which
ls repugnant to or inconsistent with the terms here to shall be void and of no force and
effect unless specifically approved and expressly modified / amended by GSECL L&T




1.3

2.1

Limited will alsc be deemed toc be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents “which forms part
of this Order and any ignorance of the conditions will not exempt L&T Limited from the

liabilities to abide by the same

L&T Limited shall take necessary and adequate safety measures including issue and
use of personal protective equipment and precautions during work to avoid any
accident, which may cause damage to any equipment/material or injury to workmen
GSECL shall not be responsible for any such accidents

Scope

It is not the intent to list out complete scope of works here under The detail scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender However, the broad scope of works shall

include but not limited to the following.

Erection, Testing & Commissioning:
The scope shall include design, engineering, construction of all necessary
civillstructural/ architectural works, erectionfinstallation inciuding unlcading, storage
and handling of materials, equipment's etc. supplied by the supplier at site, site
testing, commissioning, trial run, performance and guarantee tests and other
services including co-ordination with supply contractor, engineering and project
management related to the equipment/systems comprising 40 MW grid-connected
solar photevoltaic power plant, commissioning and evacuation of power into the
GETCQO's 66 kV Haripar substation through construction, erection, testing and
commissioning of complete 66 KV bay along with bus bar extenslon in respective
substations. as per GETCO guidelines, with the guaranteed plant performance in
the form of guaranteed CUF as specified hereinafter in schedule 2 and in
accordance with the requirements, conditions, appendices, drawings etc. of Tender
and General Terms and Conditions as well as special terms and conditions of
GSECL tender. Generation from solar PV plant shall be terminated 88 KV GETCO
Sfs at Hripar, through 66 KV Ufg cable or overhead line. which must be GETCO
approved Cable or AL conductor of suitable rating as per current carrying capacity
fault level and voltage drop selection criteria
The evacuation voltage shall be at 85 KV AC (three phase) wherein evacuating
point cum metering point shall be installed at 66 KV Haripar substation of GETCO
ABT Meters to measure net power evacuation shall be installed at 66 KV Haripar
substation of GETCO as per GETCO Guidelines.

Price

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices and
total amount not exceeding 18,84 52 687/- (Rupees Eighteen Crores Eighty Four
Lakhs Fifty Two Thousand Six Hundred Eighty Seven only) inclusive of all Taxes and
Duties Prices offered are firm till execution and compiletion of complete contract
irrespective of completion period stipulated herein and is without any price adjustment

Taxes And Duties

Prices are firm and inclusive of all taxes and dutles.
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5.  Statutory Variation
51  Statutory variations in the tax shall be parmitted as under.
(A) Statutory variations during original contractual completion period :

(i) If any increase takes place in taxes and duties due to statutory variation (including
safeguard Duty for PV modules only), then GSECL shall admit the same on
production of documentary evidences

(i) If any decrease takes place in taxes and duties due to statutory vanation
(including safeguard Duty for PV modules only), the same shall be passed on to
GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment

(iiiy In case of imposition/continuation of safeguard duty on PV modules pest 31™ July
2020, then GSECL shall admit the same on production of documentary evidences.

(B)  Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period is attributable solely to
GSECL. the provisions of (A) (i) abcve shall apply

(i) If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate of
taxes and duties while making the payment.

59 \ariation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the input items. i e. raw materials etc.
6. Terms Of Payment:

GSECL shall pay to LAT Limited In the following manner for Erection, Testing and
Commissioning against achieving the respective milestones of ETC

Sr. | Milestone for Works Mile stone as per |
no : ) 1 B . tender
1  Mobilization Advance Payment 5% of Contract Value

Interest free 5 % of works price Against of Works
mobilization at site and submission of BG of
eguivalent amount

5 On completion of soil investigation and Topo 5 % contract value of

 survey & Finalization of MMS pile design. |works .|

3 Against monthly RA bills for the Works executed at 60 % of Contract Value
site ===l N5 Wl aedly S ) T A
4  Upon Successful Commissioning of the entire 10 % of Contract Value |

Project Against PV Module Bank Guarantee of Works
(if PV Module insurance is not avallable)

5 | Upon Successful OAT |20 % of Contract Vaiue
I 1S5 - = _ | of Works
Total 100%

a6




Notes

g1

7
T

72

7.3

74

7.5

Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
12 (Twelve) months and shall be extended till adjustment of the entire amount

All works shall be considered for payment on pro-rata basis of payment milestones as
per approved billing break up to be approved after award of contract.

L&T shall submit all the invoices related to Project to The Chief Enginear (Generation),
Sikka, TPS with copy to Chief Engineer (P&P), Corporate Office, GSECL. Vadodara
All material shall be consigned to Chief Engineer (Generation), TPS, Sikka

The payment for works shall be released on monthly basis

Mabilization Advance Payment shall be adjusted In monthly RA bills on pro-rata bagis
For payment against Milestone 3 of works, the joint recording of work done al site
shall be attached with the invoices.

While making payment for each invoice, amount GST and applicable cess will be kept
under retention till submission of documentary proof of payment of GST or il
reflection of payment of GST pertains to respective bill amount in GST return for
concern Invoice after due verification.

Subject to any deduction which the Company may be autherized to make under this
Contract, and or to any additions or deductions provided for in this Contract, the

Contractor shall be entitied to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lal fContract Agreement All payment shall be made on the basis of actual

measurement for the quantified items as per schedule of works
b. The Contractor shall submit the bill / invoice for the work executed showing

separately applicable GST and any other statutory lavies in the bill / invoice.
c. All taxes and deductions shall be applicable as per prevailing income tax and

other statutory rules and provisions in force.
d Payment shall be made by AO(Cash), GSECL CO, Vadodara by RTGS/NEFT

Insurance

During the construction period, ie: befere the Commissioning of the Project all
insurance related expenses shall be borne by L&T Limited The goods supplied under
the Contract shall be fully insured against the loss eor damage incidental to
manufacture or acquisition, transportation, storage, delivery, theft, natural or other
disaster, etc. in such a manner that the Company shall not incur any financial loss, as
lang as the construction of the Project continues o remain under the custody of L&T
In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc under the coverage of insurance L&T Limited shall lodge the
claim as per rules of insurance. Any FIR required to be lodged to local Police Station
shall be the responsibility of L&T Limited.

L&T Limited shall arrange to supply/ rectify/ recover the materials even if the claim Is
unsettled for timely completion of the Project, The final financial settlement with the
insurance company shall be rested upon L&T Limited.

in case of any delay of the Project atiributable to L&T Limited, L&T Limited themself in
consultation with the Company should take the extension of insurance. Any financial
implications shall, however, be borme by L&T Limited.

L&T Limited shall arrange for providing Insurance coverage to its workmen under
Warkmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen, L&T shall also
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10.2

undertake a Third Party Insurance. The Company shall not be responsible for any

such loss or mighap.
Comprehensive insurance is to be arranged by L&T Limited during the O&M period of

the Contract
At the end of the term of insurance undertaken by L&T Limited, they shall provide all
the necessary documents to the satisfaction of the Company in order to enable the

Company to take up the insurance of the Plant.

Security Deposit Cum Performance Guarantee

You have submitted BG no 09999208G0000873 Dt 14.07.20 amounting Rs

17.68 84 258 (Rs. Seventeen Crores Sixty Eight Lakhs Eighty Four Thousand Two

Hundred Fifty Eight Only} which s valid tifl 30.09.2022 with 12 months claim period

L till 30.09.2023

In case of delay in demonstration of the PG test, the SD/PBG will have to be
Extended up to 3 months beyond the due date for completion of PG test and shall

continue till next one (1) year.
SD/PBG shall be returned only after successful Performance Guarantee Test/ Final

Acceptance Test

Completion Period:
The issue Date of Lol is the date for NTF (Notice to proceed)

The Zerc Date is 01.07.2020 | e date of NTP.
The time of completion and Commissioning of the Piant is 11 months from date of
NTP (Notice to proceed) i.e. 11 months from 01.07.2020 Hence, completion date

shall be 31.05.2021

Final Commissioning and Plant Acceptance

The commissioning procedure shall be as per GEDA/ GETCO / GSECL / PGVCL
! Chief Electrical Inspector toa Governmant (CEIG) requirements. L&T shall also
ensure the following.

| Obtaining written certificate of commissioning of the facility and permission to
cannect to the grid from the office of the Chief Electncal Inspector of the State and
any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / PGVCLIGEDA

i Inspection and successful electrical commissiening certificate from the Company.

iii. Obtaining all certificates required by DisCom from agency appointed by them

iv. Satisfactory completion certificate towards completion of all other contraciual
ohligations by L&T Limited as stipulated from the Company

Handing over taking over

10.2.1 40 MW project shall be taken over by GSECL upon successful completion of all tasks

1o be performed at Site(s) on execution of Erection, testing and commissioning of all
plants and eguipment's by L&T in accordance with provision of the Tender and
corrigendum'’s. During handing over complete Project work, L&T Limited shall submit
the following for considering final payment:

a All as- Built Drawings:




*

b. Detalled Engineering Document with detailed specification, schematic
drawing, circuit drawing and test results, manuals for all deliverable tems,
Operatior, Maintenance & Safety Instruction Manual and other information

about the project;
¢ Bill of material,
d Inventary of spares at projects Site.
e Copies of all warranties/guarantees.
10.2.2 Immediately after taking over of complete Plant, the same will be handed over to
L&T Limited for Operation & Maintenance for a period as mentioned in Tender
1023 Handing over will be done only after Completion of Facilities and successful
Operational Acceptance Test
102 4 Prior to handing over, GSECL shall conduct a plant audit by self or by appointing
third party as per GSECL's discretion, and any defects identified during such audits
ar inspection shall be rectified by L&T Limited at its own cost prior to the completian

of the O&M period.

11. Responsibility of the Contractor
113 L&T Limited shall provide guarantee and be entirely responsible far the execution
of the Contract in accordance with the specification, schedules, and annexure of

Tender
112  LAT Limited shall further provide guarantee and be responsible for the quality and

workmanship of all completed works, correct designs and drawings, correct
erection, testing and commissioning including operation & maintenance

12. Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
complete inveices along with all supporting documents

13. Liquidated Damages and Under Performance.

131 11 L&T Limited fails to deliver the plant or fails to start the work within specified time
frama after issue of Lol/NTP or leaves the work site after partial execution of the work
GSECL shall have the right to get the work done through any other agency at the risk
and cost of the Contractor. Further to this, GSECL may, without prejudice to the right
of the Gontractor to recover damages for breach of trust of the Contract, may impose

penalties.

13.2 Delay in commissioning

13.21 In case L&T Limited fails to achieve successful Commissioning of plant by the due
date indicated in Timeline Clause 8, then GSECL shall levy the Liquidated Damages
on the Contractor. 50% of name plate AC capacity (i.e 20 MW(AC)) shall be consider
for partial commissioning. subject to confirmation from GUVNL for purchase of power
Operational Acceptance Test (OAT) shall start only when full 40 MW(AC) capacity is
to be commissioned by the Contractor.

132 2 In case L&T Limited fails to achieve successful Commissioning of Piant by the date
prescribed Timeline, the Liquidated Damages shall be levied to the L&T Limited as

under:

a Delay upto 15 days: Amount of Rs. 15,000/ / MW/iDay shall be deducted as
Penalty for the first 15 days of delay, calculated on per day basis and proportionate
to the capacity not commissioned as COD with GEDA/GUVNL
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13.3

b. Delay more than 15 days and up to 30 days: Amount of Rs. 25,000/~ / MW/Day
shall be dedycted as Penalty, calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUVNL.

¢ Delay more than 30 days: Amount of Rs. 35,000/- / MW/Day shall be deducted as
Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDA/GUVNL.

Maximum applicable Liquidated Damages: The upper ceiling for total liquidated
damages for delay shall be maximum 10% of the EPC Contract Price. For
calculation of penalty, date of Notice to Proceed shall be the reference date

For calculation of penaity, date of Lol/NTP shall be reference date

13.4 Underperformance

13.5

14

14 1

142

At the time of the Operational Acceptance Test. any shortfall in the Performance Ratio
(PR) as determined through the Test Procedure in the Appendix 16 of tender
Procedure for Performance Testing will attract imposition of Liquidated Damages after
one (1) unsuccessful chance. For any shortfall in PR below 0.75 by L&T LIMITED for
the secand (2) time, a penalty of 1% of the EPC Contract Price (inclusive of taxes &
duties) shall be levied, In case the first the Test is unsuccessful, then, penalty shail not
be charged but the Contractor has to make the necessary corrections to conduct the
test again within the stipulated time of maximum 15 days so as to demonsirate the PR
equal to or more than 0.75. In the second (2nd) time, a penaity at the rate specified
above shall be levied on L&T LIMITED. The penalty shall be deducted from the
pending payment and Performance Bank Guarantee, However, If L&T LIMITED feels
that NEEGG may not be achieved and wanlt to carry out further correction. the same
will be aliowed for one or more time i.a. 3rd time but PG Test and O&M period shall
start from such later date as mentioned in Point No. A (xi) in tender: Table Pg 4 In
case L&T LIMITED is successful in 3rd attempt, then, 1% of the EPC Contract price
(including taxes & duties) deducted after unsuccessful 2nd attempt shall be returned
However, if L&T LIMITED fails in the 3rd attempt as well then the penalty deducted a
the time of 2nd unsuccessful attempt shall not be returned

Performance Guarantee Test / Final Acceptance Test

If the “Actual Delivered Energy" at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 15, then, the penalty at rate of Rs 4,0 per k\Wh shall be

charged for the shortfall.

Defect Liability

The Coniractor must warrant that the facilities or any part thereof shall be free from
defects in the design, engineering, materials and workmanship of the Plant and

Eguipment supplied and of the work executed,

If it shall appear to the authorized representative of the Company that any supplies
have been executed with unsound, imperfect or unskilled workmanship, or with
materials of any inferior description, or that any materials or articles provided by the
Contractor for the execution of Contract are unsound or otherwise not in accordance
with the Contract, the Contractor shall on demand in writing inform the authonized
representative of the Company specifying the item, materials or articies complained of
notwithstanding that the same may have been inadvertently or otherwise passed,
certified and paid for. The Contractor shall forthwith rectify or remove and replace that
itemn so specified and provide other proper and suitable materials or articles at its own
charge and cost, and in the event of failure to do so within a period to be specified by
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the authorized representative of the Company in its demand aforesaid, the Project
Manager may on expiry of notice period rectify or remove and re-execute the time or
remave and replace with others, the materials or articles complained of as the case
may be at the risk and cost in all respects of the Contractor The decisions of the
authorized representative of the Company as to any questicn arising under this
Clause shall be final and conclusive

The Contractor shall be liable for the cperation and maintenance of the Facility and

Consequently shall be required to rectify any defects that emerge during the operation
of the Facilities for the entire term of this Contract, Defect Liability Period shall be
eighteen (18) months from the date of Commissioning or twelve {(12) menths from the
completion of last Operational Acceptance Test whichever is later *

if during the Defect Liability Period any defect found in the design, engineering.
materials and workmanship of the Plant and Equipment supplied or of the work
executed by the Contractor, the Contractor shall promptly. in consultation and
agreement with GSECL regarding appropriate remedying of the defects, and at its
cost, repair, replace or otherwise make good (as the Contractor shall, at its discretion,
determine) such defect as well as any damage to the Facilities caused by such dafect

Furthermore, without prejudice te the generality of the foregaing, it 1s clarified that the
Contractor shall also be responsible for the repair, replacement or making good of any
defect or of any damage to the Facilities arising out of or resulting from any of the

following causes
a) Improper operation or maintenance of the Facililies by the Contractor during

opetation and maintenance of the Facility, or
b) Operation of the Faciiities violating specifications of the Facilities.

GSECL shall give the Contractor a notice stating the nature of any such defect
together with all available evidence thereof, promptly following the discovery thereof
GSECL shall afford all reasonable opportunity for the Contractor to inspect any such
defect,

GSECL shall provide the Contractor all necessary access to the Facilities and the Site
to enable the Contractor to perform its cbligations

The Contractor may, with the consent of the Company, remave frem the Site any Plant
and Equipment or any part of the Facilities that are defective, If the nature of the
defect and/ or any damage to the Facilities caused by the defect is such that repairs
cannot be expeditiously carried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, the Company may give to the Contractor
a notice requiring that tests of the defective part of the Facliities shall be made by the
Contractor immediately upon completion of such remedial work, whereupon the
Contractor shall carry out such tests.

If such part fails the tests, the Contractor shall carry out further repair, replacement or
making gocd (as the case may be) until that part of the Facilities passes such {esis
The tests. in character, shall in any case be not inferior to what has already been
agreed upon by GSECL and the Contractor for the original equipment/part of the

Facilities.
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If the Contractor fails to commence the work necessary to remedy such defect or any
damage to the Facilities caused by such defect within a reasonable time (which shall
in no event be considered to be less than seven (7) days), the Company may,
following notice to the Contractor, proceed to do such work, and the reasonable costs
incurred by GSECL in connection therewith shall be paid to GSECL by the Contractor
or may be deducted by the Company from any monies due to the Contractor or
claimed under the Performance Guarantee, without prejudice ta other rights, which
GSECL may have against the Contractor in respect of such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the period during which the
Facilities or such part cannot be used by the Company because of any of the
aforesaid reasons. Upon correction of the defects in the Facilities or any part thereof
by repair/ replacement, such repair/ replacement shall have the defect liability period
of eighteen (18) moenths from such replacement.

in addition the Contractor shall alsc provide an extended warranty for any sueh
component of the Facilities and for the period of time. Such obligation shall be in
addition to the Defect Liability Period specified under Clause 6.14 of the tender

Bar Chart/Pert Chart And Progress Report

L&T Limited shall submit a weekly progress report on execution of works conforming
to bar/ PERT Chart and format provided by GSECL. In case of any slippage(s) or
delay in execution of work reascns for such delay along with details of hindrances will
be submitted by the Contractor along with modified Bar/ PERT Chart mentioning the
action plan being taken to keep the due date of completion of project unchanged. If
required, the Contractor shall use additional manpower to keep the due date of

completion of Project unchanged

The authorized representative of L&T Limited shall review the progress of the Project
wark every fortnight on a prefixed day at project site with GSECL or ils representative
as per the network and record the minutes.

Approval Of Designs/Drawings

16.1 The following procedure has to be followed for assessment and approval of designs

specifications and drawings during the course of the project L&T LIMITED shall
submit to the Company/Consultant the documents in hard copy and soft copy to both
with proper reference and drawing numbers. The respective documents far selection
supply, installation, erection, commissioning of equipment/ structures have to be
submitted at least 15 days in advance to the planned start of the activity as per the
Contractor's project schedule. L&T LIMITED shall submit documents as required for
this project according to his design and specifications. The Company / Consultant (on
behalf of the Company) will assess and approve the documents within 10 days of
submission of documents; and only after the approval L&T LIMITED shall release the
documents on site for execution. The documents shall be revised by L&T LIMITED as
per (nstructions /comments given by the Company / Consultant (on behalf of the
Campany) if required, prior to execution. Subsequent revisions and the final version of
the documents shall also be submitted in hard and soft copy to the Company and the
Consultant. L&T LIMITED has to take into account the above mentioned process of
revisions (if required) and adjust the preparation and delivery of the documents such
that the overall planned project schedule is not affected.
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168.2 L&T Limited shall submit all drawings, which are related to plant for approval and the

Contractor, shall not claim any drawing as their intellectual property. Drawing which Is
developed for project will be the intellectual property of the Company.

16 3 L&T Limited shall submit a comprehensive project management schedule in the form of

a Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule

16 4 L&T Limited shall submit a comprehensive maintenance schedule for operation and

17
i £

17.2

17.4

175

17.6

7

178

maintenance of the photovoltaic power plant along with checklists before
commencemant of work on site and shall be liable for abiding by the schedule. All
construction, operation and maintenance procedures shall be carried oul through
appropriate relevant standards, regulations and labour laws,

inspection & Testing

GSECL or its authorized representative including appointed Cansultant for the project
shall have, at all times, actess to L&T Limited's premises and also shall have the
power to inspect and examine the materials and workmanship of project work during
its manufacture, shop assembly and testing. If part of the plant Is required to be
manufactured in the premises other than L&T's unit, the necessary permission for
inspection shall be obtained by L&T Limited on behalf of GSECL or its duly authorized
representative

GSECL shall have the right to serve notice in writing to L&T Limited on any grounds of
objections, which may have in respect of the work. L&T shall have to satisfy the
objection, otherwise, GSECL at their liberty may reject all or any component of plant or
workmanship connected with such work.

L&T or their authorized representative shall issue request letter to GEECL for testing
of any component of the plant, which is ready for testing at least fiftegn (15) days in
advance from the date of actual date of testing at the premises of L&T Limited or
elsewhere. When the ingpection and the tests have been satisfactorily completed at
the L&T LIMITED's works, GSECL shall issue a certificate to that effect However, the
Company at its own discretion may waive the inspaction and testing in writing under
very special circumstances. In such case, the Contractor may proceed with the tesls
which shall be deemed to have been made in GSECL's presance, and it shall forthwith
farward six (6) sets of duly certified copies of test results and certificatas to GSECL for
approval of the Company. L&T Limited, on receipt of written acceptance fraom GSECL

may dispatch the equipment Immediately for erection and installation

For all tests to be carrled out, whether in the premises of LAT Limited or any
subcontracter or the supplier, L&T Limited shall provide labour, malerials, electricity
fuel, water, stores, apparatus and instruments etc. free of charge as may reasonably
be demanded to carry out such tests of the plant in accordance with the Contract. L&T
Limited shall provide all facilities to GSECL or its authorized representative to

accomplish such testing.

GSECL or their authorized representative shall have the right to carry out inward
inspection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications, shall have the liberty to reject the same

If GSECL desires, testing of any component(s) of the plant be carried out by an
independent agency, the inspection fee, if any, shall be paid by GSECL However,
L&T LIMITED shall render all necessary help to GSECL whenever required free of
charge.

LAT Limited shall have to provide the necessary testing reports to GSECL as and
when required.

Neither the waiving of inspection nor acceptance after inspection by GSECL shall,

in anyway, absolve L&T Limited from the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings etc
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8.

18.2

18.3

184

19
19.1

18.2

18.3

18.4

20.
201

202

204

20.5

206

Assignment Or Subletting Of Contract:

L&T Limited shall not, without the prior consent in writing from GSECL, assign or
sublet or transfer its Contract in whole or in part, its obligations to perform under the
Contract or a substantial part thereof, other than raw materials, or for any part of the
work of which makers are named in the Contract, provided that any such consent
shall not relieve L&T from any obligation, duty or respansibility under the Contract.
L&T Limited shall notify the Company in writing of all subcontracts awarded under the
Contract. Such notification shall not relieve L&T Limited from any liability or obligation
under the Contract

Subcontracting a work shall not, under any circumstances, relieve L&T from its
obligations towards the Project and GSECL.

In case, L&T Limited engages any Subcontractor to carry out a part of the work, the
Subcontractor should have requisite Government License for carrying out such part
of the work.

Power and Water Supply during Construction
L&T Limited shall arrange for the temporary Power Supply at the srte for construction

purpose at its own cast.
Cost of water shall be as per prevailing rates from time to time and to be borne by

L&T Limited.

Cost of electricity required during construction shall be payable by L&T Limited. For
construction, temporary connection from Distribution Company shall be arranged by
L&T Limited as per applicable tariff.

GSECL shall not provide facility for storage of material, and accommodation for
labours at site. L&T Limited shall make their arrangement for the same.

Labor Engagement

L&T Limited shall be responsible to provide all wages and allied benefits o its labours
engaged for execution of the project work and also to carry out Operation and
Maintenance service. L&T Limited shall remain liable to the autherities concerned for
compliance of the respective existing rules and regulations of the government for this
purpose and shall remain liable for any contravention thereof

Strict adherence of various applicable labour laws like the Factories Act, Minimum
Wages Act, ES| Act, Payment of Wages Act, the Workman's Compensation Act, EPF
Act, Contractor labour (Regulation & Abolitton) Act, 1870 and all other slatutory
requirements as amended from time to time to the entire satisfaction of Central/State
Govt. Authorities, shall be the responsibility of L&T Limited and they shall have to
make good loss, if any, suffered by GSECL on account of default in this regard by L&T

Limited
The contractor is encouraged to use local manpower as per the |local statutory

(labour) reguirement, if any.

L&T Limited shall obtain license under Contract Labour (Regulation &Abolition) Act
1970, read with rules framed there under and furnish the same to the Company within
15 days of the issue of Detailed order of Contract failing which the detailed order of
contract shall be cancelledfterminated without any further notice performance
guarantea shall be forfeited.

£5% of the jobs that will be created on account of execution and O & M of project in
the supervisory and managerial cadres and 80% of the jobs that will be created in
other cadres shall be filled in by employing the local persons. The expression “local
person’ shall mean a person domicile in Gujarat state for a minimum period of 15
years prior to applying for employment to L&T Limited.

L&T Limited should employ managerial leval Employee knowing Vernacular language
to ease the Execution of the Project and proper coordination at site.
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214

218
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22
211

21.3

L4

Force Majeure
In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause [asts.

The term "Force Majeure’ shall have hersin mean riots (other than among the
Contractor's employee), Civil commotion, War (whether declared or not), invasion, act
of foreign enemies hostilities, civil war, rebellion, revolution, Insurrection, military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
earthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by L&T Limited's negligence and other causes which L&T Limited has
no conirol and accepted as such by GSECL whose decision shall be final and binding.
Normal rainy season and monsoons are not Force Majeure
Upon oceurrence of such causes and upon its termination, the party alieging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in wriling by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part
thereof, at its discretion.

L&T Limited shall not claim any compensation for Force Majeure conditions and shall
take appropriate steps to insure men and materials utilized by it under the Contract well

in advance

Termination

The Company may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to L&T Limited, terminate the Contract in whole or in part
if L&T Limited fails to deliver or execute any or all of the goods within the time
period(s) under the Contract or any extension thereof granted by GSECL pursuant to
the clause for Delay in Execution or Failure to Supply or, If L&T Limited falls to
perform any other obligations(s) under the Contract .

In the event GSECL terminates the Contract in whole or in part. pursuant to above
GSECL may procure, upon such terms and in such manner as it deems apprapriate,
goods similar to those undelivered, L&T Limited shall be llable to GSECL for any
excess costs for such similar goods. However, L&T Limited shall continue the
performance of the Contract to the extent not terminated

In casa L&T Limited is not able to demonstrate the "Actual Delivered Energy” as per
the 'Base NEEGG" based on the procedurs mentioned in Annexure A dunng the
Parformance Guarantee Test and after the penalties levied as mentioned in Clause
13.. GSECL reserves the right to terminate the Contract at its discretion if there are no
efforts are made from L&T Limited to correct the issues regarding plant performance
In case termination of the Contract due to default, L&T Limited may be blacklisted by

GSECL for future work,

Risk Purchase

If L&T Limited fails, on receipt of the Lol, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall have the
liberty to get the work done through other agency at L&T Limited's own risk and
additional cost if any. If the situation, so warrants, to compel GSECL to cancel the Lol
placed on L&T Limited, it shall be liable to compensate the loss or damage, which
GSECL may sustain due to reasons of fallure on L&T Limited's part to execute the

work in time
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243

25.

26.

27.

Arbitration |

All matters. guestions, disputes, differences and / or claims arising out of and / or

concerning, and /or in connection with, and /or in cansequence of, and /or relating to

this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reporied to Gujarat Public Wark

Contract Dispute Arbitration Tribunal and provision ¢f Gujarat Public Work Contract

Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to

tme.

L&T Limited shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings except to the extent which
may be In dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
fram which the acceptance of offer is issued or such other place as the Arbitrater in
his discretion, may determine.

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all
matlers arising under the Contract

Contract Agreement

You will have to enter into a2 contract agreement on a stamp paper of Rs. 300/- as per
standard Performa annexed as Appendix 18 of the Tender The cost of the stamp
paper and agreement shall be borne by L&T Limited The agreement shall be signed
by authorized person of L&T Limited with the common seal of L&T Limited

Acknowledgement

Please acknowledge the receipt of this crder and convey your acceptance for the
same. Please note that if L&T Limited fails to acknowledge this order in token of
acceptance within seven days' time from the date of receipt. you will be deemed to
have accepted this order and terms and conditions set therein along with
annexure/schedules attached.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

(YD mbhatt)
Chief Engineer (P&P)
GSECL: CO: Vadodara

Enc!. (1) Schedule of Prices & Schedule 2

[2) Annexure A
{3) Annexure B, Performa for contract agreement.

Copy to
1. GM (F&A) GSECL, C.0. Vadodara
2: Chief Engineer (G) GBECL. Sikka, TPS .

3

Superintending Engineer {(Civil) GSECL, C.O, Vadodara
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Sub: Design, Engineering, Construction,

Jamnagar in the state of Gujarat.

Testing, Commissioning and Civil works

of 40MW solar photovoltaic grid connected power plant at Haripar, Dist:

Schedule of Prices

Basic Price

Particular

i — S— —
(ieneral wirks
including
canstruction,
ercclion, testing,
commissioning,
Cop with
GEDAMGLIVNIL
etc. of entire plant

16.72,60,000

- GST  GSTamount

Final Rate
(Including GST)
(Rs.)

1,48.86, 140 18,21.46,140

ps  per  details
| specified in  the
Tender documents;
on EPC Basis.

including
supply.construction,
erection, testing
commissioning
transmizsion line o i

"Works  incl

57,981,136

ol

"Works Price” for GSECL 40MW Haripa

5,15,411 63,068,547 |

|
PV

Project ' 18,84,52 687/-

r

' Total: Rupees Eighteen Crores Eighty Four Lacs Fifty Two Thousand Six

Hundred Eighty Seven only

(Y D Brahmbhatt)
Chief E eer (P&P)
GSECL: CO: Vadodara
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Sub: Design, Engineering, Construction, Testing, Commissioning and Civil works
of 40MW soclar photovoltaic grid connected power plant at Haripar, Dist:
Jamnagar in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

Guaranteed

Year Generation (NEEGG) CUF %
kWH

1 105765030 3018
2 105130440 30.00
3 104499657 2982
4 103872659 29.64
5 103249423 29.47
6 102629927 20.29
7 102014147 29 11
8 101402062 28 94
g 100793650 28.77
10 100188888 28.59

(Y D Bralimbhatt)
Chief Engineer (P&P)
GSECL: CD: Vadodara




Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedu
Performance Ratio (PR) - Test Procedure

1. Perfarmance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Cperational Acceptance Test

2 The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by the Contractor in presence of the Company.
The Contractor's Engineer shall make the plant ready to conduct such tests. The
Operational Acceptance Test shall be commenced. within a pericd of one (1) menth
after successful Commissioning and, there will be continuous monitoring of the
performance for 30 days. Any extension of time beyond the above one (1) month
shall be mutually agreed upon, These tests shall be binding on both the parties o the
Contract to determine compliance of the equipment with the guaranteed performance
parameters. This monitoring will be performed on the site under the supervision of the

Company/ Company's engineer,

3. The test will consist of guaranteeing the correct operation of the plant over 30 days. by
the way of the efficiency rate (performance ratio) based on the reading of the energy
produced and delivered to the grid and the average incident solar radiation. During
this period of 30 days, any 5 (five) instances of 15 {fifteen) minutes shall be taken o
calculate the instantaneous Performance Ratio of 15 minutes block as per the formula
given below in Point No, 5. If the PR of these fives instances is above 75%, then
Operational Acceptance Test (OAT) shall be considered successful.

4, PR shall be demonstrated against the Installed DC Capacity.

5 The Efficiency or performance ratio (PR) of the PV Plant is calculated as follows
(according to IEC 81724)

Performance Ratio (PR) = YA/ YR

YA = Eac [ PNom
YR = IR Bite/ IR STC

Where,
YA = Final PV system yield (representing the numbet of hours that the systern would

need to operate at its rated output power PNom to contribute the same energy to the

grid as was monitored.
YR = Reference yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance levels in order to contributa the same

incident energy as was monitored).

Eac = AC energy injected into the grid during & clearly specified amount of time
(kWh).
PNom = Installed nominal peak power of modules (Nameplate rating at STC) (kWp),

IRSite = Irradiation on the module plane of array during a clearly specified amount of
time (measured with a pyranometer installed on the plane of array, POA) (kWhisg. m).

IRSTC = Irradiance at STC (kW/ s5q. m), 1000Wim2




Monitoring System for PR Verification

The following inStrumentation will be used to determine the Solar Plant Performance

« Power Meter at the delivery point.

« Power Meter for each inverter for reference only.

« One nos calibrated pyranometer lo determine irradiance on the plane of array
(with a target measurement uncertainty of £ 2).

« One nos calibrated pyranometer to determine Irradiance on harizontal plane (with
a target measurement uncertainty of + 2)

« Two nos. thermocoupies to measure module temperature with a measurement
uncertainty of £1 °C.
Shielded ventilated thermocouple with a measurement accuracy of £1°C.
An anemometer mounted on a 10m mast to measure wind speed (withou!
additional shadowing on modules)

» Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and the cantractor jointly for the said periad

« The Contractor shall show the specified PR for Operational Acceptance.

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1. A weather station with a calibrated pyranometer shall be installed by the Contractor at
the location mutually agreed by the Contractor and GSECL The test report for the
calioration shall be submitted by the Contractor for approval by GSECL The
calibration should be traceable to a national/international laboratory, The output of
this pyranometer for shall be logged in the SCADA system.

2 In case the pyranometer is found to be working erratically then immediately the
Contractor shall take necessary steps to rectify and/or recalibrate the instrument to
the satisfaction of GSECL. However, for the dispute period for which such error has
occurred and until the instrument is recalibrated to the satisfaction of GSECL, data
from any one of the following list of sources as decided by GSECL will be used

i. A separate pyranometer Installed by the Company near the site, if available
ii. Average of two closest solar power projects, as identified by GSECL
i Nearest MNRE weather station

3."Actual Delivered Energy” from the plant supplied by the Contractor shall be noted for
every month and summed up for entire year. For this purpose, the net delivered
energy at the metering point shall be taken into account

4 The measured value of energy at step (3) shall be compared with '‘Base NEEGG and
hence with ‘Base CUF' value ‘Base NEEGG/ CUF" for a month is calculated by
using the NEEGG quoted in the offer by the Contractor adjusted with a correction
factor to take into account the actual average global solar radiation measured by the
calibrated pyranometer for that year.

5. Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there |s a shortfall in energy generation, then the
Contractor shall be penalized as per relevant Clause of the Tender.

6. The Contractor shall share with GSECL all the radiation, generation, etc. parameters
details and all other factors necessary for GSECL to corroborate the estimate
GSECL has the right to cross verify data submitted by the Centracter by all possible
means/sources,

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due te variation in annual insolation shall anly be considered for computing the
Base NEEGG/ CUF,

8 Effect due to variation of meteorological parameters e.g. ambient temperature. wind
speed, humidity etc. shall net be considered.
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*

9 Generation loss due to grid outage (or power evacuation system which is not in
the scope of the Contractor). The measured global solar radiation of the period of
the outage of the power evacuation system shall be excluded to calculate average
global solar radiation for the period of PGT and O&M

GHI for Haripar
" lan uary on
February 168
March 202
April 213
May 224
June 1480
July 133
August 129
September | 159
Octobur 180

November | 153
December | 6
Annual 2047 |

Hustration:

If the GHI of a year |s more or less then the reference GHI then NEEGG will be calculated as
follows:

NEEGG = (Actual GHI x NEEGG guaranteed by L&T Ltd, on reference GHI)/ (Reference
GHI)

MEEGG guaranteed by L&T Lid = 71,832,000 KWh
Reference GHI= 1886 KWh/m® per annum

For Example:

Case A) for higher irradiation:

If Actual GHI = 1800 kWhim® per annum then NEEGG will be:
NEEGG = (1800 x 71,832,000)/ 1886
NEEGG = 72,365,217 KWh/ Annumn

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m? per annum then NEEGG will be:
NEEGG = (1850 x 71 832 000)/ 1886
NEEGG = 70,460,870 KWh/ Annum
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 330007, Ph. 91-265-6612133, Fax: 91-265-2341588
c-mail: cepnp.gsecl@gebmail.com Website: www giecl.in
CIN: WA01 006G 1 FRISCCD T 9906

GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ | 04 Date:, 10 12.2020
By Speed Post
E -mail:
Amendment 1
To,

Mis Larsen & Toubro Limited

L&T Construction,

Power Transmissian & Distribution
Mount Poonamallee Road,
Manapakkam. P B No 979
Chennai 600 089

Sub: Amendment 1 to the detailed order for "Design, Engineering, Construction, Testing,
Commissioning and Civil works of 40MW solar photovoltaic grid connected power
plant at Haripar, Dist: Jamnagar in the state of Gujarat.”

Ref: This office order ref no  GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ B77
Did:-03.10.2020

Dear Sir,

With reference to work order and correspondences mentioned therein, amendment-1 is
issued and following clauses is amended as under:

Clause no 1.2: No vanation in or maodification of the terms of the conlract shall be made
except by written amendments Issued by the Company. L&T Limited will
also be deemed to be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents "which
forms part of this Order and any ignorance of the conditions will not exempt
L&T Limited from the liabilities to abide by the same

Clause no 20.6 Deleted

Other terms & conditions of order under reference remain unchanged
Please acknowledge the receipt of this amendment 1 to order under ref and convey your
acceptance as per format attached for the same

Yours faithfully,
Eor & On behalf of Gujarat State Electricity Corporation Limited,

(Y D Brahkbhatt)
Chief Er'sqj cer (P&P)
GSECL: CO: Vadodara
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Racr Course, Vadodara, India - 390007, Ph, 91-245-6612133, Fax: 91-245-2341588

e-mail: cepnp.gseci®gebmall.com Website: www.gseclIn
CIM: U8 0 100GI 19935600 | 7788

GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 107 Date:? 4 02.2022

By Speed Post
E -mail:
Amendment 2
To,
M/s. Larsen & Toubro Limited,
LET Construction,
Power Transmission & Distribution,
Mount Poonamallea Road
Manapakkam, P B No 975
Chennai 800 08%

Sub. Amendment 2 to the Detailed order for "Design, Engineering, Supply &
Procurement Construction, Testing, Commissioning and Civil works of 40MW solar
photovoltaic grid connected power plant at Haripar, Dist. Jamnagar in the state of

Gujarat.”

Ref: (1) This office order Ref No . GSECL/ PP/RE-Cell /40 MW Sclar/Haripar/ 877

Dtd:03.10 2020
(2) This office order Ref No: GSECL/ PP/RE-Cell /40 MW Sclar/Haripar/ 878
Dtd:03.10. 2020
(3) Amendment 1 Ref. No. GSECL/ PP/RE-Cell /40 MW Soiar/Haripar/ 1107
Dtd.10.12.2020
(4) Amendment 1 Ref. No. GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 1108
Did. 10,12.2020
Cear Sirs,

With reference to above subject. orders and their Amendments, under Ref.(1),(2).(3) and (4)
are issued to M/s. Larsen & Toubro Limited for Design, Engineering, Supply & Procurement
Construction, Testing, Commissioning and Civil works of 40MW solar photovoltaic grid
connected power plant at Haripar, Dist. Jamnagar in the state of Gujarat

It is to state that Amendment-2 is issued herein for supply & work orders clause No 81
[Secunty Deposit Cum Performance Guarantee] is revised as under:

"You have to submit the Bank Guarantee for Security Deposit cum Performance Bank
Guarantee amounting equivalent to 05 % of total EPC price of supply and works |.e. Rs.
8,84,42,129 |- (Rupees Eight Crore Eighty Four lakhs Ferty Two Thousand One Hundred
Twenty Nine Only) valid till 30,09.2022 with 12 months claim period |.e. till 30.08 2023 °

Other terms & conditions of order and their Amendment under reference remain unchanged.
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Please acknowledge the receipt of this amendment - 2 to the order and submit the amended
BG for SD-PBG. In case if you wish to submit new BG then, existing BG shall be return after

receipt of new BG with confirmation.

Yours fathfully
For & On behaif of Gujarat State Electricity Corporation Limited

e
e

) P2 VAy
(om Jat]wa}
Chief Engineer (P&P)
GSECL. CO: Vadodara

Copy to. 1) GM (F&A), Corparate Office, Vadodara — By E- mail.
2) Chief Engineer, STPS — By E-mail,
3) lfe ACE (Civil), Corperate Office, VVadodara — By E- mall
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, Indla = 390007, Ph. 91-:265-6612133, Fax: 91-265-234 1508

e-maik: Webstte:
U40 100G | 9350019588
GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 15 | [ Date:]1 (. 09,2022
By Speed Post
E -mail:
Amendment 3
10,
M/s. Larsen & Toubro Limited,
LE&T Construction,

Power Transmission & Distribution,
Mount Poonamallee Road,
Manapakkam, P B No 878
Chennai 500 089

Sub. Amendment 3 to the Detailed order for ‘Design, Engineering. Supply &
Procurament Construction. Testing, Commissioning and Civil works of 40MW solar
photovoltaic grid connected power plant at Haripar, Dist: Jamnagar in the state of
Gujarat.”

Ref: (1) This office order Ref No : GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 877

Dtd:03.10 2020
{2) This office order Ref No: GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 878

Dtd:03.10.2020
{3) Amendment 1 Ref No. GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 1107

Did.10.12.2020
(4) Amendment 1 Ref. No. GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 1108

Dtd 10 12 2020
(5) Amendment 2 Ref no GSECL/PP/RE-Cell/40MW Solar/Harpar/308

Did 23.02.2022
(6) Your office letter No. LNT/Sclar/GSECL/BSMW/ITT Dt 21 06,2022

Dear Sirs,
With reference to above subject, orders and their Amendments, under Ref (1),(2).(3) ,(4) and
(5) are issued to M/s. Larsen & Toubro Limited for Design, Engineering, Supply &

Procurement Construction, Testing, Commissioning and Civil works of 40MW solar
photovoltaic grid connected power plant at Haripar, Dist. Jamnagar In the state of Gujarat

It is to state that Amendment-3 Is issued herein for supply & work orders clause No 9.3
[completion period] is revised as under

“Completion date shall be 08.10.2021 without increase in project cost”

Other terms & conditions of order and their Amendment under reference remain unchanged.
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Further, for securing the extension as above, Mfs L&T itd will be required to submit
corresponding extension in validity of Advance Bank Guarantee & Performance Bank

Guarantea to GSECL

Please acknowledge the receipt of this amendment - 3 to the order.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

Chief Engineer (P&P)
GSECL: CO: Vadodara

& Cepy to: 1) GM (F&A), Corporate Office, Vadodara — By E- mail.
2) Chief Engineer, STPS — By E-mall.
3) /e ACE (Civil), Corporate Office, Vadodara ~ 8y E- mail

66




Annexure-E3 *
GSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Gourse, Vadodars, Indla - 390007, Ph. 81-285-881201011, Fax: 871-288-2314018
e-mail: cs geecl@gebmall.com Wabslte: winw gseal in
ClN - U40100GJ 198386015088

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF GUJARAT STATE ELECTRICITY CORPORATION LIMITED AT
THEIR 2015 MEETING HELD ON FRIDAY, THE 31" JANUARY, 2025 AT 03:30
PM AT COMMITTEE ROOM, ENERGY & PETROCHEMICALS DEPARTMENT,

BLOCK NO. 5. 5" FLOOR, NEW _SACHIVALAYA, GANDHINAGAR - 382010
(GJd}.

201.08.5930 Approval for time limit extension of waste land solar projects as
per Committee recommendation.

“RESOLVED THAT on recommendation of the Committee, approval be and is
hereby accorded to the following proposals of the Company (GSECL).

(1) 35 MW Solar Project at Khandiya, Dist. Surendranagar: For time limit
extension of contract with Kosol Energie Pvt, Ltd. (KEPL) up to the actual
completion date ie 10.08.2022, with levy of liquidated damages of
7 1,15,58.750/- (Rupees One Crore Fifteen Lakhs Fifty Eight Thousand
Seven Hundred Fifty Only).

(2) 40 MW Solar Project at Haripar, Dist. Jamnagar: For time limit extension
of contract with L&T up to actual completion date i.e. 31.03.2024, without
levy of liquidated damages.

(3) 10 MW Solar Project at Anida, Dist. Bhavnagar: For time limit extansion of
contract with KEPL up to actual completion date |.e. 07.02 2024, without levy

of liquidated damages

(4) 10 MW Solar Project at Paravadi, Dist. Bhavnagar: For time limit
extension of contract with KEPL up to actual completion date i.e. 08.06.2024,
without levy of liguidated damages. -

(5] 55 MW Solar Project at Sanes, Dist. Bhavnagar: For time limit extensiu.n of
contract with TATA Power Solar System Ltd. (TPSSL) up to actual
completion date i.e. 11.06.2024, without levy of liquidated damages.

(6) 25 MW Solar Project at Palitana, Dist. Bhavnagar: For time limit extension
of contract with L&T up to actual completion date i.e. 31.03.2024, without
levy of liquidated damages. For capacity deration of contract with L&T, to
freeze the capacity of project at 25 MW (AC) with 28.18 MW (DC) against
capacity of 36.5 MW (DC) and accordingly contract value to be revised with
100% AC side and Pro-rata of installed DC capacity. Subsequently O&M
contract and Net Electrical Energy Generation Guarantee (NEEGG) to be
reduced on Pro-rata of DC installed capacity.
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GSECL
7) 15 MW Solar Project at Vitthalpar, Dist. Morbi: For time limit extension of

contract with Prozeal Infra Renewable LLP up to actual completion date 1e
27.03.2024, without levy of liquidated damages.

RESOLVED FURTHER THAT Managing Director, Executive Director(Gen),

General Manger (F&A) and Chief Engineer (P&P) of the company be and are
hereby jointly authorized to issue amendments to the contracts and to take all

necessary steps for closure of above contracts.

RESOLVED FURTHER THAT it is directed to periodically monitor the progress of
the Waste Land Solar Projects and to ensure the extent possible that the need for
time limit extension should not arise and resolve land matters and other issues

related to this project expeditiously.”

//CERTIFIED TRUE COPY//
For and on behalf of Board of Directors of
Gujarat State Electricity Corporation Ltd.

Lol

Company Secretary

Date: 04-03-2025
Place: Vadodara

68




Annexure-E4 "i“* o

o ||I
Airrh 'I (LT

ESEGL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Courss, Vadodara, Indla — 390007, Ph, 712656612332

il cepq:.gmrlﬁpebmml.cmn Website: www.gssclin
A UM 100 | 99 50001 996E

No.GSECL/! PP/RE-Cell /40 MW Solar/Haripar/64 Date: 11.03.2025
By E-mail Amen ni No- 4
To,

M/s Larsen & Toubro Limited.
L&T Construction,

Power Transmission & Distribution.,
Mount Poonamallee Road,
Manapakkam, P B Mo 979

Chennai 600 (89

Sub: Amendment to order for “Design, Engineering. Supply & Procurement, Construction,
Operation and maintenance of 40MW Solar Photovoltaic grid connected power plant at
Haripar Dist: Jamnagar in the state of Gujarat.”

Ref:
(13 Tender No GSECL/PP/RE & BD/IBSMW solar PV. dtd 01.02.2020 & Its Subsequent

amendments and subsequent amendments.

{2) LOI No: GSECL/PP/RE&BD/ | 85MW/Haripar 40 MW/555 Dud 01.07.2020

(3) Supply P.O No: GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 878: dtd: 03.10.2020

{4) Work Order No: GSECL/ PP/RE-Cell 40 MW Solar/Haripar/ 877 dtd: 03.10.2020

(5) Amendment-1 No.GSECL/PP/RE-Cell/40MW Solar/Haripar/1 109, dtd.10.12.2020 (Supply)
(6) Amendment-1 No,GSECL/PP/RE-Cell40MW Solar/Haripar/1 107; dtd.10,12.2020 { Works)
(7) Amendment -2 No.GSECL/PP/RE-Cell/40MW SolarHaripar/308; did, 23.02.2022

(8) Amendment-3 No.GSECL/PP/RE-Cell’'40MW Solar/Haripar/1 514; dtd.20,09.2022

Dear Sir,

With reference to above subject, L.OI Supply order. Work order and their amendments. under
Ref(2 1o 8) were issued to M/s L&T Construction for Design, Enginesring. Supply & Procurement,
Construction, Operation and maintenance of 40MW Solar Photovoltaic grid connected power plant
at Haripar Dist: Jamnagar in the state of Gujaral

It is to state that Amendment-4 is issued hercin for supply & work orders clause No. 9.3
|completion period] is revised as under:

“Completion date shall be 31.03.2024 without levy of liquidated damages."

Other terms & conditions of order and their Amendment under reference remain unchanged,

Yours [aithfully,

For & On l:u:lmll' of Gujarat State Electricity Corporation Limited,

Signod by AJTKUMAR
mmwﬁu GHERVARA

€
s‘?ﬁ On:ml:mn Ui Gojarat Siata

St e B8 3 87
Chief Engineer (P&P)

GSECL: C0: Vadodara

Copy to:
1. GM F&A), GSECL, CO, Vadodarn.. By Email
2, Chief Engineer (), GSECL ,STPS... BY Enail
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Courte. Vadodara, indla - 320007, Ph, 91-265-6412332

small; cepnp geeci®@gebmail com Webyite: www.gieclin
EARE M08 OO | PFASGL0 1 2500

No.GSECL/ PP/RE-Cell /40 MW Solar/Haripar/151 Date: 27.06.2025
By E-mail Amendment No- §
T,

M:s Larsen & Toubro Limited,
L&T Construction,

Power Transmission & Distribution;
Mount Poonamallee Road,
Manapakkam, P B Ne 979

Chennai 600 089

Sub: Amendment to order for “Design. Engineering. Supply & Procurement, Construction,
Operation and maintenance of 40MW Selar Photovoltaic grid connected power plant at
Haripar Dist: Jamnagar in the state of Gujarat.™

Ref:
(1) Tender No GSECL/PP/RE & BD/185MW solar PV, dtd 01.02.2020 its Subsequent amendments

and subsequent amendments.
{2) LOI No: GSECL/PP/RE&BD/ 1 8SMW/Haripar 40 MW/555 Dtd 01.07.2020
{3) Supply P.O No: GSECL/ PP/RE-Cell /40 MW Solar/Haripar/ 878; did: 03.10.2020
{4) Work Order No; GEECL/ PP/RE-Cell /40 MW SolarHaripar/ 877 did: 03.10.2020
(5) Amendment-1 No.GSECL/PP/RE-Cell'40MW Solar/Haripar/| 109; dtd. 10.12.2020 (Supply)
(6) Amendment-1 No.GSECL/PR/RE-Cell/40MW Solar/Haripar/1 107: ded. 10.12.2020 { Works)
{T) Amendment -2 No.GSECL/PP/RE-Cell/ 40MW Solar/Haripar/308; did.23.02.2022
(8) Amendment-3 No.GSECL/PP/RE-Cell/40MW Solar/Haripar/1514; dtd.20.09.2022
{9y Amendment=4 No.GSECL/PP/RE-Cell/40MW Solar/Haripar/64; dtd.11.03.2025

Dear Sir,

With reference to above subject, LOI, supply order, work order and their amendments, under ref.
(2} 10 (9) were issued to M's L&T Construction for Design, Engineering. Supply & Procurement,
Construction, Operation and maintenance of 40 MW Solar Photovoltaic grid connected power plant

at Haripar Dist: Jamnagar in the state of Gujarat.

Revision in Supply & Work Cost, NEEGG and O&M Cost are as under:

7




spares. accessories etc.
excluding 1 & 4 above.

Original Contract Value of Supply: Price le

Sr. No. Frefuht & Final Rate
Particular Basic price | i Mation | GST(89%) | (Including
ks GST)

F, Supply of PV Modules 101,92,60,000 77,532,932 [ 9,14,04,221 111.84,17.943 |
“ Supply of lnverters 53476000 | 422,147 47.96.935 58695082 |
3, Supply of MMS 14.49.76,000 | 1449760 | 1.30.31.893 | -13.94.57.653
4. | Supply of Civil items 1,56,08.000 1,56,080 14.05.003 1,71,67.083

Supply of Balance of o

System includes all
5 equipment, materials, 20,60,68,000 20,60.680 1,85.23.453 22,66,52,133

!

|
158,03,85,894/-

Total Rupees One Hundred Fifty Eight Crores Three Lakhs Eighty Nine
Thousand Eight Hundred Ninety Four only
Revised Contract Va { Supply: Price Schedule
Sr. No. : Final Rate
Particular Basic price T Freipin &' GST (8.9%) {Including
ransportaiion GST
| I }
L Supply of PV Modules | 101,92,60,000 77.53,722 9,14,04,221 111.84.17,943
% Supply of Inverters 53476000 | 422147 | 4796935 | 58695082 |
| 3. Supply of MMS 14,49, 76,000 14,409,760 f 1,30,31.893 15.94,57 655
4. Supply of Civil items 1.56,08.000 |,56,080 1+4,03,003 1,71,67.083
; Supply of Balance of |
System includes all |
5. equipment, materials, 20.60,68,000 20,600,680 1,85,23.453 22.,66,52,133

spares, accessories ele,
| excluding | & 4 above,

Total Rupees One Hundred Fifty Eight Crores Three Lakhs Eighty Nine Thousand
Eight Hundred Ninety Four only

158,03,89, 804/

Differential Amount of GST (GST revision from 8.9% to 13.8% during the project
Commissioning Period) (Rs.)

5,73,16,040/-

Total Supply Contract Value including Differential amount of GST (Rupees
Omne Hundred Sixty Three Crore Seventy Seven Lakhs Five Thousand Nine

Hundred Thirty Four only.)

163,77,05,934/-
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Original C Value of Works: Price Schedul

&r, GST " Final Rate
No. Particular Basic price GST am;:unt (Including
GST) (Rs.)
I. | General works including construction.
erection, lesting, commissioning, COD
with GEDA/GUVNL etc, of entire plant | 16,72,60,000 - | AB.86,140 | 18,21.46,140
as per details specified in the Tender
documents on EPC Basis
2 Works including supply, construction,
erection, testing. commissioning of 57.91,136 - S 15411 63.06.547
transmission line to the GETCO S/s, |
“Works Price” for GSECL 40MW Haripar, SPY Project
Total: Rupees Eighteen Crores Eighty Four Lacs Fifty Two Thousand Six Hundred Eighty | 18,84,52,687/-
Seven only
Revised Contract Value of Works: Price Schedule
St [ Final Rate
Nuo, Particular Basic price | GST | GSTamount | (Including
GST) (Rs.)
. | General works including construction,
erection, testing, commissioning, COD
with GEDA/GUVNL ete. of entire plant | 16,72,60,000 E | 48,586,140 | 18.21.46,140
as per details specified in the Tender
documents on EPC Basis
2, | Works including supply, construction,
erection, testing, commissioning of 57.91.136 - 515411 63.06.547
transmission line to the GETCO 8/5,
“Works Price” for GSECL 40MW Haripar, SPV Project
Total: Rupees Eighteen Crores Eighty Four Lacs Fifty Two Thousand Six Hundred 18.84,52,687/-
| Eighty Seven only
Differential Amount of GST (GST revision from 8.9% to 13.8% during the project | o o0 coe
Commissioning Period) ((Rs.) s
Total Work Contract Value including Differential amount of GST ( Rupees |
Nineteen Crore Thirty Lakh Nine Thousand Two Hundred Forty Three only) 19.30,09,243/-

L
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NEEGG & O&M Contract Value:

Drlgi:nl Revised
Period As Ec:nﬂ:i‘::nal Inali:li: L“[;ICAE:::HU C?:;:ﬂ Cfrﬁ‘rn:ct
Price Price
(Incl. GST) | (Incl GST)
NEEGG CUF HERGG CUF (In Rs) (In Rs)
(KWh) sl
Year | 105765030 | 30.18% | 94603370 | 27.00% | 2,03,23,651 | 1.R1,78.843
Year 2 105130440 | 30.00% | 101022042 | 28.75% | 2,11.50,380 | 2.02,47.800
Year 3 104499657 | 29.82% | 104633195 | 29.86% | 2.20.10.868 | 2.18,32.812
Year 4 103872659 | 29.64% | 104005396 | 29.68% | 2.29.06,500 | 2.27.21.172
Year § 103249423 | 29.47% | 103381363 | 29.50% | 2,38,38.716 | 23645818
Year 6 102629927 | 29.29% | 102761076 | 29.25% | 2.48,09.019 | 2,46,08.241
Year 7 102014147 | 29.11% | 102144509 | 29.15% | 2,58,18.971 | 2,56,09,990
Year § 101402062 | 28.94% | 101531642 | 28.98% | 2,68.70,202 | 2.66,52,680
Year 9 100793650 | 28.77% | 100922452 | 28.80% | 2.79.64.405 | 2.77.37.992
Year 10 | 100188888 | 28.59% | 100316917 | 28.55% | 2.91.03.347 | 2.88.67.677
Year 11 - - 99715017 | 28.46% = 3,00,42.653
Year 12 g 3 99116726 | 28.20% - 3,12,65,473
| Total | 1,02,95.45,883 1.21,41,53,708 24,47,96,059 | 30,14,11,151
m

# NEEG value & O&M cost are derived on DC capacity Pro-rata Basis,

GRECL will 1ssue O&M order accordingly.

Other terms & conditions of order and their Amendment under reference remain unchanged.

Yours faithfully,

For & On behalf of Gujarat State Electricity Corporation Limited,
Digitally signed by
A.N.GHERVARA
Date; 2025.06.27 11:53:30 +05'30'
Chief Engineer (P&P)
GSECL: CO: Vadodara

Copy to:

1. GM F&A), GSECL, CO, YVadodara,.. By E-mail
2. Chief Engineer (G), GSECL, STPS... By E-mail
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GEDA/SOL-308/2022/05/0W/GES

Y RP
Date: May 31, 2022

CERTIFICATE OF €O 58 NG

Ihis 1 te certify that M/s, Gujarat State Electricity Corporation Ltd,, Vidhyut Bhavan, Race
Course Vadodara, Dist.-Vadadara has installed and commissioned 10 MW (AC) / 12.231 MW (DC)

canacity Salar Power Plant at Survey no.12, 32, Village- Harlpar, Ta-Lalpur, Dist.- Jamnagar on 25-
04 7022 along with the associated equipment as per following details,

GEDA R I!.:ﬂi!-ill"ﬂ-llﬂljl E:r_.

| GMSPVINDGEDA11032022-309

Capacily of Solar Power Project

10 MW (AC) /12231 MW (OC)

Monocrystalling / CHINT

Inverters- Type [ Make

PV Modules- Type / Make e
Nus. of Photovoltaic Modules / Rating | 27180 / 450 Wp o _ 4
Central / TBEA e e £ AT .

Nas. of [nverter / Rating 4/ 2.5MW ==
: Secure/ GJ 4895 A el ]

AR Meter- Make / Serial no.
Wiame of Substation
sianing of the Ground Maunted Solar PV System has been cartied out; the ABT meter

66 kv GETCO 5/, Harlpar

e commis

nas been installed:

For Gujarat Energy, Development Agercy

——

[Mitesh Mehta]
Asst. Project Executive

T,

\ = Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course,Vadodara

Dist.- Vadodara- 330007

e'e tal1) Chief Engineer (R & C),
| paschirm Gujarat Vij Companytimited (PGVCL)
o Nana Mava Main Roel, Laxminagar,
! Hagkot - 360 004

alpvrux building, Near T.6. Hospital, Gotri Road,
dodara - 3890 021

Ph. 079-230 57251-5]

1 Fax - 49| 7923247097, 57255
4h Floar, Block Ma. 11-12, Udhyaghbavan, a-mall : directeriigeda. nrg in

Sector:| |, Gandhinagar-382017, indsa. wowwy gedn gujarat gevin

C I

aitail mmn, oobs el v w4 Do
Asei-vn, sl - 5e% w4,




= |GEDA i
' N | yvria G Rasie evead) 7 .f";.-..
N Y | GUIARAT ENERGY DEVELOPMENT AGE! Azadiy,
- b r ment of Guiarat Otast AT Mak
-
BY RPAD
GEDA/SOL-309/2022/07/0W/ 22795 Date: July 4, 2022

CERTIFICATE OF COMMISSIONING

This Is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, Vadodara, Dist-Vadodara has installed and commissioned 10 MW (AC) / 13.005 MW
{DC) capacity Solar Pawer Plant at Su rvey na.12, 32, Village- Haripar, Ta-Lalpur, Dist.- Jamnagar
on 14-06-2022 along with the associated equipment as per following detalls.

GEDA Registration No. GMS5PVINDGEDA11032022-309 I

Capacity of Solar Power Praject 10 MW (AC) / 13,005 MW (DC) ]

5PV Modules- Type / Make Monocrystalline / Hanwha

Nos. of Photovoltaic Modules / Rating | 30600 / 425 Wp =
| Inveriers- Type / Make Central / TREA

Mos. of Inverter / Rating 4/25 MW

ABT Meter- Make / Serial no. Secure/ GJ 4895 A ]

Name of Substation 66 kV GETCO S/s, Haripar

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed,

For Gujarat Energy D ue!anfnt Agency
AR
(Hitésh Mehta)

Asst. Project Executive

To
v"'{"r‘- Gujarat State Electricity Corporation Ltd,
Vidhyut Bhavan, Race Course, Vadodara,

Dist.- Vadodara- 330007

Ce to:(1) Chief Engineer (R & C),

Paschim Gujarat Vij Comgany Limited (PGVCL),
CHf, Nana Mava Ma
Rajkot - 360 0

(2]Chief Exfineer, State Load Dispatch Centre {5LDC)
GETCO,132kV Gotrl Sub Statlon Compound,

- Kalpvrux building, Near T.8. Hospital, Gotri Road,
dodara - 390 021

sl seitn, wefis of. 4 oA Lo BTk P
fhaeran, siellng - 308 waw

dch Floor, Blockh MNa. 11-] 2. UEHWHIM:‘I.H, & i T
Sector-| |, Gandhinagar-382017. Indis o irectar @igedu.ong i 75
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“."."'*; ’ A Government of Gujarat Organisation
BY RPAD
GEDA/SOL-309/2022/08/0W/R27E Date: August 06, 2022

IFICATE OF COMM NING

This Is to certify that M/s. Gujarat State Electricity Corporation Ltd.,, Vidhyut Bhavan, Race
Course, Vadodara, Dist.-Vadodara has Installed and commissioned 10 MW (AC) f 13.923 Mw
(DC) capacity Solar Power Plant at Survey no.12, 32, Village- Haripar, Ta-Lalpur, Dist.- Jamnagar
on 28-06-2022 along with the associated equipment as per following details.

GEDA Registration No. GMSPVINDGEDA11032022-309 |
Capacity of Solar Power Project 10 MW (AC) / 13.923 MW (DC) ==
5PV Modules- Type / Make Monocrystalline / Hanwha ™
Nos. of Photovoltaic Modules / Rating | 30600 / 425 Wp N
Inverters- Type [ Make Central / TBEA e =
Nos, of Inverter / Rating 4/25MW
ABT Meter- Make / Serial no. Secure/ GJ4895A \

| Name of Substation 66 kV GETCO §/s, Haripar AREESE

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT mater
has been installed.

For Gujarat Energy Deyelopment Agency

—
(Hitesh Mehta)
Asst. Project Executive
Ta
/5. Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course, Vadodara,
Dist.- Vi ra- 39

R&C),
pany Limited (PGVCL),
Road, Laxminagar,

Cc to:(1) Chief Engineer
Paschim Gujarat Vij
Off. Nana Mava
Rajkot =3600

{2)Chief Efigineer, State Load Dispatch Centre (SLDC)
GETCE, 132kV Gotri Sub Station Compound,

. Kalpvrux building, Near T.B. Hospital, Gotri Road,
Vadodara - 390021

Wil wpn, it el 14 e 02 Gediomieie Ph. ; 079.232 57251-53
#ser-ae, bfmme - 1w o, Fax : 491 79 23247097, 57155
Ath Floor, Block Ma. | 1-11, Udhyagbhavan, e-mail : director@geda.orgin
Sector- | |, Gandhinagar-382017. India wwivy, geda gujarat.govin
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) Y | GUUARAT ENERGY DEVELOPMENT AGENCY
a7l A Government of Gujarat Organisation
D
GEDA/SOL-309/2022/08/0W/B335 Date: August 30, 2022

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, Vadodara, Dist.-Vadodara has installed and commissioned 10 MW (AC) / 15 MW (DC)
capacity Solar Power Plant at Survey no.12, 32, Village- Haripar, Ta-Lalpur, Dist.- Jamnagar on 13-
07-2022 along with the associated equipment as per following details.

GEDA Registration No, | GMSPVINDGEDA11032022-309
Capacity of Solar Power Praject 10 MW (AC) / 15 MW (DC) =
SPV Modules- Type / Make Manaocrystalline / DMEGC v Sy

Mos. af Photovoltaic Modules / Rating | 27778/ 540 Wp -l LT |
Inverters- Type / Make Central / TRBEA

Nos. of inverter / Rating s A/EI5MW
ABT Meter- Make / Serial no. | Sec E‘:Erf Gl .ﬂ'?.?i ;_!g. ! B -
‘MName of Substation | 66 kV GETCO 5/s, Haripar .

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

has been installed.

For Gujarat Energy De Eupni‘ti.gency

(HiteshMehta)
Asst, Project Executive
To,
fs. Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course, Vadodara,
Dist.- Vadodara- 380007

&c),
pany Limited (PGVCL),
Road, Laxminagar,

Cc to:(1) Chief Engineer |
Paschim Gujarat Vi]
Off. Nana Mava Maf
Rajkot — 360 00

(2)Chief Ergineer, State Load Dispatch Centre (SLDC)
GETCO:132kV Gotri Sub Station Compound,

" Kalpwrux building, Near T.8. Hospital, Gotri Road,
adodara- 390021

aiimll sum, oefle o, L0 i ta s Ph, ; 079-232 57251-53
Baea-qa, altllaspe - 2328 ovm, Fax : +91 79 23247097, 57255

4th Floor, Block Mo, |1-12, Udhyagbhavan, e-mail : directari@geda.orgin

Sector- | |, Gandhinaga=-383017. India vowewgeda.gujnrat,govin




Annexure-H
@K MUKUND & ROHIT

INDIA CHARTERED ACCOUNTANTS

To,

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

L

2

Certificate on Capital Cost Incurred for 40 MW Solar
Photovoltaic Grid Connected Power Project
at Haripar, Dist: Jamnagar

This report is issued in accordance with the terms of your mail dated 02.07.2025.

The accompanying details of Capital cost incurred for Solar Pawer Projectat 40 MW
Solar Photovoltaic Grid Connected Power Project at Haripar, Dist: Jamnagar up to 31
March, 2025 has been prepared by Gujarat State Electricity Corporation Ltd for
submission to Gujarat Electricity Regulatory Commission (GERC) for determination

of tariff.

Management's Responsibility

The accompanying Statement (Annexure), Including the creation and maintenance of

3
all accounting and other records supporting its contents, is solely the responsihility
of the management of the Company.

4, The Company’s Management is also responsible for ensuring that the company
complies with all the requirements of cost capitalization.

Our Responsibility

2

It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the
period ended 317 March, 2025.

6. We conducted our examination of the Annexure in accordance with the Guidance

Note on Reports or Certificates for Special Purposes fssued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered

Accountants of India.

No. B, 2nd Floor, Tawer E, Avishkar Complex, Oid Padara Road, Vadodara - 330 067, Gujarat - INDIA,
P +01 265 -237645, 2310448, 2313515 E Irl‘n@mukundmhlt.cm W wewriv, mukundrohit com
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MUKUND & ROHIT

CHARTERED ACCOUMNTANTS

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements,

Opinion

B, Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
records of the Company as produced to us for our examination.

Restriction on Use

9. This report has been fssued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our report should not be used for any other purpose or by any
person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly
agreed by our pricr consent in writing.

For Mukund & Rohit
Chartered Accountants

R&gfsm\i:uﬂﬁ:bﬂﬁw
- (%\ /_,:»—"/

L

Swati Intodia

Partner ]
Membership No. 407106 Place : Vadodara
UDIN: 25407106BMGQBI9309 Date: 05-07-2025
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MUKUND & ROHIT

CHARTERED ACCOUNTAMNTS

Annexure

We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 40 MW Solar
Photovoltaic Grid Connected Power Project at Haripar, Dist: Jamnagar as on 31.03.2025:

Amount (% in Cr.)

Total Capital Cost
SrNo. Description as on 31.03.2025
1 Tangible Assets 193.06
2 Balance Billing 1.01 |
Total 194.07

This certificate is issued at the request of the company, after verifying necessary and relevant
documents produced.
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P ”‘ INDIA NON JUDICIAL = o=
3 Government of Gujarat
Certificate of Stamp Duty
A e
Certificate No. L - ‘-INMMBEG

Cerificate Issued Date 05.Sep-2024 06:37 F"M

Accoun! Relerence IMPACC (SV)/ gj13352504/ BARODA/ GJ-BA

Unigue Doc Relerence SUBIN-GJGJ13352504559173770196813W

Purchased by PARMAR MITULKUMAR

Description of Document Article 5(h) Agreement (not otherwise provided for)

Description *  POWER PURCHASE AGREEMENT

Consideration Prica (Rs.) : e
{Zaro)

First Party " GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

Second Party © GUJARAT UBJA VIKAS NIGAM LIMITED

Stamp Duty Paid By " GUJARAT STATE ELECTRICITY CORPORATION

-— LIMITED
Stamp Duty Amount(Rs.) : 300

(Three Hundred only)

This stamp paper is the integral part of the PPA dated 17.02.2025 signed between GUVNL and
GSECL for procurement of 40 MW power from the solar project developed on Government
wasteland In vicinity of existing GETCO sub-stations uncer the GGE Scheme

0016503597




CX  NOTICE 2
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BUVNL

GUJARAT IJRJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP /| ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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This Power Purchase Agreement is made and entered into at Vadedara on this i -z’ ™ day of
February 2025 between Gujarat State Electricity Corporation Limited [ncorporated under
Companies Act, 1856 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 380
007 (hereinafter referred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or meaning therecf, include its successors and assignees) as party of first

parl

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1858 having its
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 380 007, (hereinafter
raferred to individually, as "GUVNL" or "Power Procurer’, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of the
secand part.

WHEREAS Govt. of Gujarat vide G.R. No, REN/e-file/20/2023/0476/B1 dated 04.10.2022 has
notified the Gujarat Renewable Energy Policy 2023 which shall remain operational far the period

upto 30.09.2028.

AND, WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determined through competitive bidding

procass.

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G.R. No. 5LR-3919-258-A.1
datad 07.03.2019 has notified the "Scheme for allotment of government wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects "

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2019-675-B1 dated 18,08.2019 has resolved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr / MW
and granted administrative approval of 50% capital grant by the State Government

AND. WHEREAS, the Power Procurer vide letter dated 20.08.2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects lo
he developed on government wasteland in vicinity of existing GETCO sub-stations

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Solar Photovoltaic Grid

Interactive power plants.

AND VWHEREAS, the Power Producer has taken responsibility to set up requisite power injection
system into Gujarat Energy Transmission Corparation Ltd. (GETCO) Grid.
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfilment of their RPO.

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement setting out
the Terms & Conditions for sale of pawer by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOCING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREIMAFTER SET FORTH, GUVNL AND
THE POWER PRODUGER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
SERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS

FOLLOWS
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set forth below:

"Agreement” shall mean this Power Purchase Agragment executed hereof, including the
schedules hersto, amendments, modifications and supplements made in writing by the Parties
from time 1o tima,

"Approvals" means the permits, clearances, licenses and consents as are listed In Schedule 2
hereta and any other statutory approvals.

"Base rate of Late Payment Surcharge” reans the marginal cost of funds based lending rate far
one year of the State Bank of India, as applicable on the 1sl April of the financial yaa[r in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate, any
sther arrangernent that substitutes it, which the Central Government may, by notification, in the
Official Gazette, specify. Provided that if the period of default lies in tw or more financial years, the
base rate of Lats Payment Surchargs shall be calculated separately tor the periods falling in

different years.
“Billing Period" means (subject to Artigle 8.1 of the Agreement) the calendar month anding with

the Metering Date. The firet Billing Period shall commence from the Commercial Operation Date
and end with the Metering Date correspanding to the menth in which the Commarcial Operation

Date ocours.
"Billing Date" shall be the first Business Day after the Metering Date of each Eilling Period.

“Business Day" shall mean a Day cther than Sunday or a statutory holiday on which banks
remain opern for business in Vadodara.

"Change in Law" shall have the meaning ascribed thereto in Article 8 of this Agreement.

“Commissioning” with respect to the project or part thereof as certified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from
such equipmerit Le. invertor, modules, etc. be observed and recorded by the representative of
GEDA specifying the details of solar modules RFID No., make Serlal No., capacity, etc." and

energy has flown into the grid.

“Cammercial Operation Date. (COD)" shall be be the date ceified by GEDA upon successiul
commissioning of the full capacity of the Project or the |ast part capacity of the Project as the case
may be. -

"CERGC" means Central Electricity Regulatory Gommission,

"Competent Court" means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Project.

“Contracted Capacity” shall mean 40 MW AC contracted with GUVNL for supply by the Power
Producer at the Delivery Point fram tha Solar Power Projest. 1t is to clarify that in any 15 minute
time block during the entire term of PFA, the injected power shall not exceed the Contracted AC
Capacity. '

"Gontracted CUF" shall mean the % capacity utilization factor of the project mentionad in
Sehedule 3 of the PPA and which shall be allowed to be modified until 1 year from Commarcial
Oparation Date'and thereafter it shall remain unchanged for the balance term of the PPA.
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight an 31st March of that Fiscal Year (.e. a
period of twelve monthe commencing on Aprl 1 and ending on following Margh 31. Each
succassive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agresment

whichevear ig earliar.
"Debt Due" shall be as defined at Article 10.3.2

"Dalivery Paint / Interconnection Point" shall be the point or points of connection at which
Elz=tricity is delivered inta the Grid System of the GETCO.

All axpanses including wheeling chargss and losses between the Project and the Delivery Point
shall be paid by the Power Producer without any reimbursament by GUVNL. All expensses including
wheeling charges and losses in relation to the (ransmission and distribution bayond the Delivery

Foint shall ke barne by GUVNL.

“Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
energy during a menth, the Power Producer shall be required o make payment to GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net axport of
energy during a month, the Power Praducer shall be eligible for the recelving agreed tariff from

GUVNL for such net deliversd energy,
“Discom(s}" maans one or more of the following distribution companies:
a) Madhya Gujarat Vi) Company Limited
b Dakshin Gujarat Vij Company Limited
¢} Uttar Gujarat Vi) Company Limited and
di Pashim Gujarat Vij Company Limited

“Due Date of Payment” in respect of a Tariff Invoice means the date, whizh is 30 (thirty) days
from the data of receipt of such invoices by the designated official of the GUVNL,

"Electricity” shall mean the electrical energy in kWh (kilowati-hours),

"Elsctricity Laws" shall mean the Electricity Act, 2003 and the relevant Rulas, Notifications, and
amendments ssued thare under and all othear Laws in effect from time to time and applicable 1o the
development, financing, construction, ewnership, aperation or maintenance of regulation of electric
cenerating companies and Utilities in India, the rules, regulations and amendmants issued by the
GERC / CERC from time to time.

"Emergency” means a condition or situation of physical damage to GETCO's / DISCOM's

electrical system including the Grid System, which threatens the safe and rellable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

“Expiry Date” shall mean the date occurring after twenly flve (25) years from |he Scheduled

Commercial Operation Date of the project.
"Financing Documents" mean the agieements and documents {including asset lzasing

atrangements) entered/to be entered into betwesn the Power Producer and the Financing

Partias relating to the financing of the Frojedt
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"Financial Closure” shall mean arrangement of necassary funds by the Power Producer aither by
way of commitment of funds by the Company from its internal rescurces and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing 1o finance. At
this stage, Power Producer shall ensure submission of documents / certificales evidencing the tie
up of project cost through internal resources and for through: external Financing Agency.
"Financing Parties" shall mean the parties financing the Project, pursuant to the Finanging
Documents.

“Force Majeure Event” shall have the meaning set forth in Artizle 8.

“"GIERC" means the Gujarat Electricity Regulatary Commission.

"Gol" shall mean the Government of the Republic of India and any agency, legisiative body
department, political subdivision, authority or instrumentality thereaf,

"GoaG" shall mean the Government of the State of Gujarat and any agency, legislative body,
dapartment, palitical subdivigion, autharity or instrumentality thereaf.

“Government Instrumentality” shall mean the Gol, the GoG and their ministries, inspectorate
departments, agencies, bodies, authorilies, iegisiative bodies.

“Grid System" shall mean ST/ Discom's power transmission system/ distribution system
through which Deliverad Energy is evacuated and distribuled.

“Interzonnection Facilities” in respec: of the Power Producer shall mean all the facilities Installed
by the Power Producer to enable GUVNL to receive the Defivered Energy from the Froject at the
Delivery Point, including transformers, and assoclated equipment, relay and switching equipment,
urotective devices and safety equipment and transmission lines from the project to GETCO's

naarast sub-station,
“Installed Capacity” shall mean the capacity of the Project at the generating terminal{s) and,
pravided that necassary evacuation consent shall have to be arranged from GETCO.

KV shall mean Kilovolts,

“KWh" shall maan Kilowatt-hour.

"Law" shall mean any valid legislation, statute, rule, regulation, notification, directive or order,
issued or promulgated by any Governmental Instrumentality

"Metering Date” for 2 Billing Period, maans the midnight of the last Day of the calendar month

“Metering Point” shall mean the point at which energy shall be measured and supplied to GUWNL
and shall be the interconnecting bus bar of the GETCO substation,

“Monthly Charge" shall have the meaning set forth in Articla 5.

"MW means Megawatts.

“Must Run Status” shall mean that Projest shall not be directad by the GUVNL to shut down of
back down due to variations in the generationfconsumption patterns or any commercial
paramaters, merit order dispatches or existence/apprehension of any other charges or lavies
related to dispatch or incidental thereto except Force Majeure Events and emergency.

"0 & M Default” shall mean any default on the part of the Power Producer for a continuous

perisd of ninety (80) days to (i) operate and/cr (i) maintain (in accordance with Prudent Litility
Practices), the Project at all times.
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“Part Commissioning” shall mean the Solar PV Capacily (AG MW) to be commissioned as per
pravisians of the Part Commissioning in this Agreament

“Project” shall mean a Solar Photoveltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall inciude land,
buiidings, plant, machinery, ancillary equipment, material, switch-gear, transformers, protection
equipment and-the like necessary to deliver the Elactricity generated by the Project to GUVNL al
the Dealivery Paint,

“Project Site" means any and all parcels of real property, rights of way, easements and access
roade located at the lceation details specified as per Schedule 3, upon which the Project and its
ralated infrastructure will be located as deseribed in Schedulz 1 herelo.

“Prudent Utility Practices" shall mean those practices. mathods, technigues and standards, that
are genetally accepted for use in electric utility industries taking into account conditions in India,
and commonly used in prudent electric utility engineering and operations to design, engineer,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size. service and type of the Praject, and that generally conform
to the manufacturers' operation and mantenance guidelinas.

"Reference Exchange rate" shall mean, In respect of any one currency thal e fo be converted
inte another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noor on the relevant date notified by the State Bank of India, and in absence
of such rate, the average of similar rates notified by Bank of India and Bank of Baroda.

“SB| 1 Year MCLR Rate” means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed Ly State Bark of India (SBI) / any replacement thereof by SBI for the time being in effect
applicahle fort year period, as on 1st April of the respective financial year in accordance with
ragulations and guidelines of Reserve Bank of Incia. In absence of such rate, any other

arrangemest that substitutes such rate as mutually agreed to by the Parties.
‘SCOD or Scheduled Commercial Operation Date' shall mean as under:
« BCOD of the already commissioned plants will be the "date of actual eommissioning of
plant” as certified by GEDA.

» For plants which are yet to be commissioned, SCOD shall mean tha date as lo be declared
by the GSECL in the PPA on or haefore which the Solar Project of the developer shall be
sammissioned and such date shall not exceed 18 months from the date of execution of the

PPA.

» In case of partly commissioned projects, the definition of the SCOD shall be 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
commissioning of the project certified by GEDA.

"SEA" means the Slate Energy Account issued by State Load Dispatch Centre, Gujarat and
amenidment thereto, .
"SLDE" means the State load dispatch center as notified by the State Government.

“STU or State Transmission Utility” shall mean the Gujarat Energy Transmission Company
Limited (GETCO)
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"Tarifi" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article 5 of the PPA.

"Tariff Invoices" shall have the meaning set forth in Arlicle .

"Technical Limits" means the limits and constraints described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreemant as defined in Article 10.1.

"Voltage of Delivery” means the voltage &l which the Electricity generatad by the Project is
required to be delivered to the GUWNL which shall be 86 kV or above.

1.2  interpretation:
a) This ’PA shall be subject to approval / adoption of tariff by the GERC,

b) This agreement shall be governed by the "Scheme for alloiment of government wasteland
in the wicinity of existing sub-stations of GETCO for development of Solar Power Projects”
natified by Govl. of Gujarat vide Resolution G.R. No. SLR-3910-258-4 1 dated 07.03.2018
and shall be subject to approval by GERC, Unless otherwise stated, all references made in
this Agreement tc "Articles" and "Schedules” shall refer, respectively, to Articles of, and
Schedules to. this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effect as though they were axpressly set out in the bedy of this
Agreamant

¢} In this Agreement, unless the context otherwise requires (i) the singular shall include plural
and vice versa: (ii) words dencting persons shall include partnerships, firms, companies
and Discom (iii) the words. "include” and "including” are to be construed without limitation
and (iv) a referance to any Party includes that Parly's successors and permitted assigns.

1RIETy
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ARTICLE 2: Licences, Permits

The Power Preducer, at its sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
| statutory competent authority (ies} in order to enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to abtain such clearances without any legal cbligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Power Producer of its obligations to abtain such clearances. Nor shall it mean to confer any
night or indicate any intention to waive the need to oblain such clearances.
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3.1

i)

ARTICLE 3: Obligations

Obligations of the Power Producer:

The Power Producer shall obtain all requisite statutary approvals, clearances and permits
necessary for the Project at his cost including but net limited to the Approvals as listed in
Schedule 2. '

The Power Producer shall ohtain financial closure within twelve (12) months from date of
axeculion of PPA.

The Power Producer will have to submit the requirgd dosuments to GUYNL at least 14 days
prisr to the scheduled Financial Closurs date. In case of delay in submission of documents
mentioned above, GUVNL shall not be liable for delay in verification of documents and
subsaguent delay In Financial Closure,

An extension for the attainment of the financial closure can however be considered by
GUWNL, on the sale request of the Power Producer, on advance payment of extension
charges of Rs 1000/- per day per MW plus GST @ 18%.

In case.of any delay In depositing this extension charge, the Power Producer has to pay an
nterest on this extansion charga for the days |lapsed beyond due date of Financial Closure
@ SEBI MCLR (1 Year),

This extension will nat have any impact an the SCOD. Any extension charges paid so, shall
be returned to the Power Producer withcut any interest on achievement of successful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissioned on SCOD, However, in case of any delay in commissioning of the project
beyend the Scheduled Commissioning Date, the amount as deposited above by the Power
Producer shall not be refunded by GUVNL.

The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk including the required Interconnection Facilities and in close co-
ordination with GETCO's feasibility.

ivl The Power Producar shall sell all available capacity from identified Solar Photovaltaic Grid-

Interactive Power Plants to the extent of contracted capacity on first priority basis to GUWNL
and not to sell lo any third party.

a Criteria for Generation: Tha Pawer Producer shall maintain generation so as to
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimurm of 15%, and within
+10% and -20% of the contracted annual CUF thereaftar till the end of tha PRA
duration of 25 years. The lower limit will, however, ba relaxable by GUVNL to the
extent of non-availability of grid for evacuation which is beyond the coniral of the
Power Producer. The annual CUF will be calculated every year from 1st April of the

year to 315t March nexl year.

5. Shortfall in Generation: In case the project generates and supplies energy less than
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basis], the Power Producet will be liable to compensate GUVNL for the sherifall in
availability below such contracted CUF level at 25% of the PPA Tariff. This will,
however, be relaxable by GUVNL to the extent of grid non-availabllity for evacuation
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(beyend the Dalivery Point) which s beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

o However this compensation shall not be applicable in events of Force Majeurs
identified under the PPA with GUVNL, affecting supply of solar power by the Power
Producer

d. Excess Generation: In case thz availability is more than the maximum CUF
specified. the Power Producer will be free to sell it to any other entity provided first
tight of refusal will vest with GUVNL. In casa of excess generation, GUVNL shall
reserve the right to purchase the excess generation at 75% (seventy-five per cent), of
the PPA tariff,

v) The Power Producer shall seek aparoval of GETCO in respest of Interconnection Facilities

i) The Power Producer shall undertake at its own cost construction! up gradation of (a) the
Interconnection  Facilities, (b) the Transmission Lines and as per the specifications
and raquirements of GETCO, as notified to the Power Producer at schadule 1(5).

vii) The Power Producer shall undertake at its own tast maintenance of the Interconnection
Faciiiies, excluding the transmission line beyond the Sending Station as per the
specifications and requirements of GETCO, as notified to the Power Producer, in
accordance with Prudent Utility Practices.

viii) The Power Producer shall operate and maintain the Project in accordance with Prudent
Utility Practices

ix) The Power Producer shall be responsitile for all payments on account of any taxes, cesses,
duties or levies imposed by the GoG or its competent statutory autharity on the land,
squipment, materiz| or works of the Project or on the Electricity generated or consumed by
the Project or by itself .or on the income or assats owned by it All expenses including
wheeling [ transmissien charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upto Delivery Paoint shall be paid by the Power Producer without any
reimbursement by GUVNL.

%} For evacuation facility and maintanance of the transmissian, the Power Producer shall enter
into separate agreement with GETCO, if applicable.

%) To pracure star up power requinad for the plant from respective Discom.

xii) The sharehelding of promotersiconsartium members of Powar Producer shall not fall below
51% until one (1) year from COD, without prior consent of GUWVNL. In case Power Producer
shall be itself executing the PPA, then it shall ensure that ils promoters ghall not cede
Gontral till one (1) year from COD except with prior approval of GUWVNL. After expiry of one
(1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
cantrolling shareholding within the same group of companies will however be allowed after
COD, with the permission of GUVNL, subject to the condition that, the management control
remains within the same group of companies

xiii) Fulfilling all other obligations undertaken by him under this Agreemeant.
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3.2 Otligations of GUVNL:

(il GUWNL shall grant Must Run Status to the Projecl. However, subject to the
considerations as stated under clauses 2.4, 3.5 and 3.6 of the PPA.

(i} GUVNL shall allow the Power Producer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time during the PPA
duration. However GUVNL will be obliged to buy power only within the range of CUF.
specified in the PPA

3.3 Liguidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid

Intaractive Power Plant Beyond Scheduled Commercial Operation Date

The Projact shall be commissioned within Scheduled Commercial Operation Date, The Power
Producer shall have to submit Commissioning Certificate as verified, inspacted and certified
by GEDA. In case of fallure to achieve this milestone except due to Force Majeure Event,
GUVNL. sha'l recover Liquidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, in the following manner:

a) Delay upto six (8) menths from SCOD — GUWNL shall recover Liquidated Damages from
the energy invoices of GSECL on per day basis and pﬂ_‘.:pmﬂnnata lo the balance
capacity not commissioned.

b) In case the commissioning of the project is defayed beyond Six (8) months from SCOD, the
Power Producer's Event of Default as per Article 10.2.1 shall ba considered to have
occurted and the coniracted capacity shall stand reduced to the projected capacity
commissioned upta SCOD + & months. The PPA for balance capacity nat commissioned
shall be terminated.

The nower producer further acknowledges that the amount of the liquidated damages fixed is
genuine and reasonable pre-sstimate of the damages that may be suffered by GUVNL as
specified under this Agreement.

4.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete! Ready Beyond Delivery Paint (Transmissicn Constraint)

Aftar the scheduled commissioning date, If the plant is ready but the necessary power
evacuation/ transmission infrastructure beyond Delivery Point is not ready, for reasons not
atiributable to the Power Producer, leading lo offtake constraint, the provision far genaration

compensation s as follows:

Transmission Constraint Provieion for Generation Compensgation I
I beyond Delivery Paint

EIf the plant s ready but the| @) The normative CUF of 18% (nineteen per

necaasary’ power evacuation/ | cent) or committed CUF, whicheve! is lower,
tranzmission infrastructure beyond for the period of grid unavailability beyond
Dizlivery Point is not ready, leading to | Delivery Point, shall be takan for the
offtake canstraint purpose of calculation of generation loss.

Corresponding to this generation loss, the
EXCESS generation by the Power
Producer in the  succeeding 3 (three)
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Contract Years, shall be procured by GUVNL
at the PPA tariff so as to offset this loss.

If the transmission delay Is directly attributable
to the organization bullding the transmission
netwark and some penalty is impesed on him,
then a part of that penalty may be utilized by
GUVNL for compensating the generation loss.

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
because of inadequate/ Incomplete power evacuation infrastructure beyond Delivery Point, no

compensation shall be permissible.

3.5 Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond

Delivery Point

During the operation of the plant, there can be some periods whera the plant can generale
power but due to temporary transmission ynavailability beyond Delivery Point the power is not

avacuated, for reasons nat attributable to the Power Producer. |n such cases the generation

compensation shall be addressed by GUVNL in following manner.

Duration of Grid Unavailability
beyond Delivery Point

Provision for Generation Compensation

Grid  unavailability beyond Delivery
Point in a contract year as defined
5 in the PPA: (only period from 8 am
to 6 pm to be counted):.

Generation Loss = [{Average Generation per
hour during the contract year) x (number of |

hours of grid unavallability beyond Delivery
Point during the contract year)] |

Where, Average Generation par hour during the
contract year (kWh) = Total generation in the
contract year (kWh) / Total hours of generation In the
contract yaar

The excess generation by the Power Producer |

equal to this generation loss shall be procured by

GUVNL at the PPA tariff so as to offset this loss in |
the succeeding 3 (three) Contract Years.

3.6 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations In this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no solar power plant, duly commissionad, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
arises, including non-dispatch of power due to non-compliance with "Order No, 23/22/2019-
R&R dated 28.06.2019 of Ministry of Power regarding Opening and maintaining of adequate
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Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreements
by Distribution Licensees" and any clarifications or amendment thereto, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be elfigible
for a Minimum Generation Compensation, from GUVNL, in the manner detailed below

Duration of back down Provision for generation compensation
"Hours of Backdown during al Minimum Generation Compensation =
| monthlybilling cycle. 50% of [(Average Generation per hour

during the month) x (number of backdown
hours during the month) x PPA Tariff]

the month (kWh) = Total generation in the
month (kWh) = Total hours of generation in
tha month,

Where, Average Generation per hour during
|

The Gereration Compensation is to be paid as part of the energy bill for the successive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RfS and

the PPA.
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

41  Synchronization, Commissioning and Commaearcial Operation

411 The Power Producar shall give at least thity (30) days written notice to the SLDC and
GUVMNL. of the date on which it intends to synchranize the Power Project to the Grid

Syetem.

4.1.2 Subject 1o Article 4.1.1, the Power Project may be synchronized by the Power Producer to
the Grid System whan it meets all the connection conditions prescribed in the Grd
Code and otherwise meets all other Indian legal requirements for synchrunizmibn to the Grid
System

413 The synchronization equipment and all necessary arrangements / equipment including
Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned authority as per applicable regulation shall be
installed by the Power Producer at its generation facility of the Power Project at its own
cost. The Power Praducer shall synchronize fts system with the Grid System only after the
approval of GETCQ, SLDC and GEDA,

414 The Fower Producer shall immeciately after each synchronization / tripping of generator,
imferm the sub-station/SLDC of the Grid System to which the Power Project is alactrically
connected in accordance with applicable Grid Code.

415 The Power Produser shall commission the Project within SCOD. Further, the Power
Producer shall submit necessary documents / Lease Agreement duly ragistered, to
establish possession / right to use 100% of the required land in the name of Power
Producer for a period not less than the complete term of PPA on or before SCOD zleng with
arrangernent with GETCO for 'Connactivity of project A sworn affidavit from the: authorized
person listing the details of the land and certifying total land raquired for the project under
clear possassion of the Power Pioducer shall also be submittad

418 The Fowsar Producer shall be recuired o obtain Developer and/ or Transfer Permission, Key
Plan drawing ete. from GEDA prior to mounting of panels and submit the same (o GUVNL
prior to actual commissioning of the project / unit. Further, at this stage, the technology
adopted as per Annexure A of RfS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules {Requiraments for Compulsory Registration) Qrdar,
2049 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Contract specifying this requirement or gthel documents

417 Part Commissionning; Fart commissioning of the Project shall be accepted by GUVNL,
without prejudize to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to partrcnmmiasiﬁning. Irrespective of dates of part commissioning or full
commissioning, the PPA will rernain In force for a period of 25 (twenty-five} years fram the
SCOD0.

412 Early Commissionning: The However Producer ghall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Scheduls
Commissicnning Operation Date), In cases of early part-commissianing, til SCOD0, GUVNL
shall reserve the right to purchase the generation till SCOD, at 75% (saventy-five per  cant)
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of the PPA tariff. However, in case the entire capacity is commissioned prior to SCOD,
SUVNL may purchase the generation at PPA Tariff.

4.1.9 Deleted.

4.2 Rightto'recover the Liguidated Damages.

421 if the Power Producer fajls to commission the project on or before Scheduled
Cemmerclal Oparation Date, GUVNL shall have the right to recover tha Liquidated Damages
as per Article 3.3 from the energy invoices of the GSECL without prejudice 1o the other
fights of the Power Producer under this Agreemert as per Article 3.3. -

4.3 Dispatch and Scheduling

471 The Power Producer shall be required to schedule its power as per the applicable
Regulations / Requirements / Guidelines of CERC/ GERC | SLDC / RLDC and maintain
cempliance to the Grid Code requirements and directions, as specified by SLOC / RLDC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation | Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer,
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ARTICLE 5: Rates and Charges

5.1 3UVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every month, The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as datermined by the Commission in tariff Petition filed by
GSECL -for detenmination of project specific tanff and the tariff determined by the
Commission on such Petition and as agreed by the Parties upon commissioning of Project
or part thereof (as certified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

The datermination of tariff would be by considering the 50% capital grant as per EPD, GOG
3R No. SLR-11-2019-675-B1 dtd. 16.08.2014.

8.3Far sach KVARH drawn from the grid, the Power Producer shall pay at the
ratedetermined by GERC to GETCO from time to time.

5.4In cases of early part-commissianing of the project prior to SCOD, GUVNL shall reserve the
right to purchasa the generation at 75% (seventy-five per cent) of the PPA tariff til SCoD.
However, in case the entire capacity is commissioned prior to SCOD, GUVNL may purchase

the generation at PPA Tariff.

5.5 In case of delay in commissioning of the Project or part thersof beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.61n the event of Change in Sharehalding/ Substitution of Promoters triggered by the Financial
institutions leading to signing of frash PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Faciitation Fee (non-refundable) shal be
deposited by the developer to GUVNL.

5.7 The Intra-State ABT is already implemented in the State, energy certified by 8L.DC in the
SEA shall be cansidarad for morthly energy bill. The other provisions of Intra-State ABT and
Opan Access and Cther Regulations of GERC and amendments thereto from time to time

shall be applicable,
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ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujaral SLDC following the end of each month far the anergy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invaice,

6.2 Payment

GUYNL shall make payment of the amounts due in indian Rupees within thirty (30) days
s-om the ‘date of receipt of the Tariff invoice by the designated office of the GUVNL.

6.3 Late Payment

i Late Payment Surcharge shall be payable on the payment outstanding afer the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
month of default.

2 The rate of Late Payment Surcharge for the successive maonins of default shall
increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

1 Pravided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
overdue hill.

4, The parties acknowledge and accept that the Eleciricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or modified from tim= o time notified
by the Cartral Government in exercise of the power canferred by Sub-section (1) of
section 176 of the Electricity Act, 2003 shall apply and govern tha terms and
conditions of this Agreement In regard to matters contained in the said Rules. Tha
Rules referred to hersinabove being statutory shall, to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or gontrary to the
provisions of the Rules.

5.4 Rebate

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a Rebale shall
be deducted by GUVNL at the rate of seven (V) percent in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rata (MCLR) per annum / any replacement
thereof by SBI, on the amount paid before due date, calculated on a week or part thereof

basis viZ

{581 MCLR rate + 7%)
per week or part thereof.

52
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6.5 Payment Security
GUWNL shall provide an Irrevocable and unconditional revalving Letter of credit in favour of,
and for the sole benefit of the Pewer Producer for the contracled capacity .all the cost
incurred by GUWVNL for opening, maintenance and other cost related to astablishment of
Lettar of Credit shall be borne by the Power Producer

1) The Letter of Credit shall be established in favour of and issued to, the Power Producer on
the date hersof and made operational thirty (30) days prior to due date of first invoice and
shall be mainfained consistent herewith by GUVNL and all times during the Term of the

Agreement,
2) Such Letter of Credit shall be in form and substance acceptable to both the Parties and

shall be issued by any Scheduled Bank and be provided on the basis that:

(il Inthe event a Tariff Invoice or any other amount due and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is not paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment

of undisputed amount.

{il The amount of the Letter of Credit shall be equal {0 an amount not less than one
manth's average billing-of the Project.

(i) The GUYNL shall replenish the Letter of Credil to bring it ta the original amount within
30 days in case of any valid drawdown.

3) The Latter of Cradit shall be renewed and/or replaced by the GUVNL not less than 30 days
prior to its expiration

4) Payment under the Letter of Credit | The drawl under the Letter of Credit in respect of a
Tariff Inveice (excluding supplementary bills) shall requira:

il a copy of the metering statement jointly signed by the official representalives of both the
Partizs, supperting the payments aitributable 1o the Deliverad Energy In respect of such
Tariff Invoice.

(i) a certificate frem the Power Producer stating that the amount payable by GUVNL in
respect of such Tariff Involee has nol been pald and disputed by GUVNL till the Due
Date of Payment of the Tariff invoice.

6.6 Disputes: .
In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notify the
Power Producer of the amount in dispute and GUWVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC fo affect a higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUYML nctifies the Pawer Produger of the amount in dispute and try and setfle the dispute
amicably. Whera any dispute arising out of in cennection with this agreement is nat resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act'2003 and the GERC may refer the matter to Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003, For dispule bayond the
power conferred upon the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not sattied during such discussion then the payment made by
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GUVNL shall be considered as a payment under protest. Upan resolution of the dispute, In
case the Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amaunt with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period it retained the additional amount, GUVNL /
Power Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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ARTICLE 7: Metering and Communication

7.1  Reading and Correction of Meters

(i) The metering point will be at the recelving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metering point. In case of project getting gconnected to the grid
through internal pooling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i) Interface metering shall conform to ihe Central Elactricity Authority
{Installationand peration of Meters) Regulations 2006 and amendments thereio
GETCO shall stipulate specifications in this regard.

(iii) Inthe eventthat the Main Metering System [s not in service as a result of
maintenance, repairs or testing, then the Backup Metering System shall ba used
during the period the Main Metering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System,

7.2  Sealing and Maintenance of Meters.

(i The Main Metering System and the Backup Metering System shall be sealed in the
presence of representatives of Power Producer and GETCO.

(i) When the Main Metering System and / or Backup Metering System and / or any
component thereof is found to be outside the acceptable limite of accuracy or

otherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost, as soon as

possible,

(iii) Any meter seal(s) shall be broken only by GETCO's representative in the pressnce of
Power Producer representative whenever the Main Metering System or the Backup
Metering System is to be inspected, tested, adjusted, repaired of replaced

(iv) All the Main and Check Meters shall be calibrated at least once in a period of three

years.

(v} In case, both the Main Meter and Check Meter are found to be beyond permissible
limit of error, both the meters shall be calibrated immediately and the correction
applicable to main meter shall be applied to the energy registered by the Main Metar
at the correct energy for the purpose of energy accounting { biling for the actual
period during which inaccurate measurements were made, if such period can be
determined or, if not readily determinable, shall be the shorter of;

A. the period since immediately preceding test of the relevant main meter, or

B. one hundred and eighty (180) days immediately preceding the test at which the
relevant Main Meter was determined to be defective or inaccurate.
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7.3

Records

Each Party shall keep complete and accurate records and all other data required by
each of them for the purposes of proper administration of this agreement and the
operation of the Power Plant, Among such other records and data, the Power
Froducer shall maintain an accurate and up-to-date operating log at the Power Plant

with records of -

a) Fifteen  (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings

and any other data mutually agreed.
b) any unusual conditions found during operation [ inspectians;
¢y chart and printout of event loggers, if any, for system disturbances/ outages;

d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: Force Majeure

8.1 Foree Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any dslay or failure in the performance of (ts obligations hereunder (except for obligations
lo pay mioney due prior to occurrence of Force Majeure events under this Agreement) or
failure to meet milestone dates due to any event or circumstance (a "Force Majeure
Event’) beyond the reasonable contral of the Party experiencing such delay or failura,
including the occurrence of any of the following;

it acts of God;

i) typhoons, floads, lightning, cycione, hurricane, drought, famine, epidemic. plague of
clker natural calamities:

iii) acts of war (whether declared or undeclared), invasion or civil unrest,

iv} any requirermnent, action or omissicn to act pursuant to any judgment or order of any
court or judicial autherity in India (provided such requirament, action or omissien (o
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement);

v} inability despite complying with all legal requirements to obtain, renew or maintain
requirad licenses or Legal Approvals:

vi) earthquakes, axplosions, accidents, landslides; fire

vii) exprapriation and/or compuisory acquisition of the Project in whele or in part by
Government Instrumentality;

viiilchemioal or radioactive contamination or ienizing radiation: or
ix) damage to or breakdown of transmission facilities of GETCO/ DISCOMSs;

xi Exceptionally adverse weather condilion which are in excess of the statistical
measure of the |last hundred (100) years, -

b) Force Majeure Exclusions: Force Majeurs shall not include the following conditions,
except ta the extent that they are consequences of an event of Force Majeurs:!

1 Unavailsbility, Late Delivery or Change in cost of plants and machineries, equipment,
matarials, spares parts or consumables for the project;

2. Delzy in performance of ::my contractor / sub contractor or their agents;

1 Non perfarmance resulting from normal wear and tear experience in power generation
materials and eguipments;

4. Striks or Labour Disturbances at the facilities of affected parties;
5. Insufficiency of finances or funds or the agreement becoming onerous to perform |
and -
6. Non performance caused by, or concerned with, the affected parly's
I, Negligent and intentional acts, errors or omissions;
Il. Eailure to comply with Indian law or Indian Directiva: or
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Il Breach of or default under this agreement or any Project agreement or
Government agreernent.

¢} The affectad Party shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but not later than 7 days after the date on which such
Party knew or should reasorably have known of the cemmencement of lhe event of
Force Majeure. f any event of Force Maleure results in a breakdown of
communication rendering it not reasonable to give notice within the applicable time
limit specified herein, then the party claiming Force Majeure shall give nofice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstaternent, Such notice shall Include full particulars of the
event of Force Majeure, its effects on the Party claiming relief and the ramedial
measures proposed, and the Affectad Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other party may reascnably request about the siluation

d) The afiected Party shall give notice to the ather Party of (1) cessation ¢f relevant event
of Force Majeurs; and (2) cessation of the effects of such event of Force Majeure on
the performance of its rights or obligations under this agreement, as s00n as
practicable after becoming aware of each of thase cassations.

e) To the extent not prevented by a Force Majeure event, the affected parly shall
continue to perform its obligations pursuant to this agreement The affocted party
shall use Its reasonable effors to mitigate the effect of any event of Force Majeure as

soon as practicable.
8.2  Available Relief for a Force Majeure Evant:

No Party shall be in breach of iis obligations pursuani to this agreement to the extent that
the performance of its obligations was prevented, hindered or delayed due to a Force
Maieure event However, adjustment in tarlff shali not be allowed an account of Forge

Majeure event

For avoldance of doubt, neither Party's obligation to make paymentis of. meney due and
payable prior to occurrence of Force Majeure events under this Agreement shall be
suspended or excused due to the occurrance of & Farce Majeurs Event in respect of such

Party
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ARTICLE 9: Change in Law
9.1 Definition

9.1.1 "Change in Law" shall refer to the occurrence of any of the following events notified
after the date of issuance of letier (notice o proceed) by GSECL to their EPC
Contractor for the Project

a) the enactment bringing into effect, adoption, promulgation, amendment.
modification or repeal, of any statute, decree, ordinance or other law, ragulations,
notice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a8 Competent Court of law, tribunal, government or
statutory autharity or any of the above regulations, taxes, duties charges, levies elc,
that results in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
{leviable on the final output in the farm of energy) or sale of electricity

b} Introduction / modification / changes in rates of safeguard duty andl/or anti-dumping
duty andlor custom duty including surcharge thereon which have direct effect on the
cost of zolar PV modules.

9.2 Relief for Change in Law

92.1 In case Change in Law on account of 9.1.1 (a) above results in the Power
Producer's costs directly attributable fo the Project being decreased or increased by
one percent (1%), of the estimated revenue from the Electricity for the Contract Year
for which such adjustmant becomes applicable or more, during Operation Period,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

§.22 In case of Change In Law on account of 8.1.1 (b) above, the Power Praducer shall
be allowed an increase [/ decrease in tanrff of 1 paise / unit for every
increase/decrease of Rs2 Lakh per MW in the Project Cost Incurred upto the
Schedulded Cemmercial Oparation Date upon subrmission of proof of payment
made by the Power Producer towards safeguard duty andfor anti-dumping duty
and/or custam duty to the concernied Authority and with due approval of GERC. This
increase [ decrease in tariff due to this change in cost of solar PV modules shall be
jimited to actual DC capacity or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever i3 lower.

622 The Power Procurer / GUWNL or the Power Producer, as the case may be, shall
provide the other Party with a certificate stating that the adjustment in the Tariff
Payment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall correctly reflact the
increase or decrease in costs.

924 The revised tariff shall be effective from the date of such Change in Law as
approvad by GERC.
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ARTICLE 10; Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon the axecution and
delivery thereof by the Parties hareto and unless terminated pursuant to other provisians of
the Agreement, shall continue to be in force for such time until the completion of a perad of
25 years (Twenty Flve) from the Scheduled Commarcial Operation Date of the Project. This
Agreement may be extended for a further period on mutually agreed terms and conditions at
least one hundred eighty (180) days prier te the Expiry Date.

Euwiua_E-'The explry or termination of this Agreement shall not affect any accrused rights,
abligations and liabilities of the Parties under this Agraemeant, including the night to receive
nenally as per the terms of this Agreement, nor shall it affect the survival of any continuing
obligations for which this Agreement orovides, either expressly or by necessary
implication, which ara to survive after the Expiry Date or termination including those under
Article 8 (Force Majeure), Article 10 {Tarm, Termination and Default), Aricle 11 Dispute
Resalution), Ardicle 12 {Indemnity), Article 13 (Miscellaneous Provigions), and other
Articies and Schedules of this Agreement which expressly or by their nature survive the
Tarm or termination of this Agreement shall continue and survive any expiry ar tarmination

of this Agreement.
10.2 Even's of Default:

10.21 Power Producer's Default: The ccourrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by Power

Progucer.
a. Failure to commission the project by scheduled commercial operation date beyond
tha periad mantioned in Article 3.3

b. Falls ta supply power in terms of the PRA
¢ O & M Default on part of Power Producer

d Failure or refusal by Powar Praducer to perform any of its material obligations under
this Agreement including but not imited to financial closure,

& Failure to pay penalty in advance to GUVNL and consequent nan-axtansion of
financial closure deadline

i Power Producer fails to make any payment required to be mace to GUWNL under this
agreement within three (3) months after the due date of a valid invoice raised by the
GUVYNL on the Power Producer.

a. If the power producer(i) assigns or purporis to assign its assets or rights in viclation of
this agresment; or (i) transfers or novates any of its rights and / or tbligations under
this agreement, in vielation af this-agreement.

h. If the Power producer becomes voluntarily or invaluntarily the subject of procaeding
undar any bankruptey or inscivency laws or goes inte liquidation or dissolution or has

a recelver appointed over it or iquidator is appointed, pursuant to Law, except where
such dissolution of the Power producer is for the pufpose of a merger, congolidation
or rearganization and where the resulting entity has the financial standing lo perfonm
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its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them; or

i, The Power Producer repudiates this agreement.
|, Fallure to maintain the shareholding in line with Article 3.1 {xii) of this agreement

k. Occurrence of any other event which is specified In this Agreement {0 be a material
breach / default of the Power Producer ar commits any other acts ar omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period, as may be previded in the PPA, the power producer shall be construed to be

in default

10.2.2 GUVNL's Default: The accurrence of any of the following at any time during the Term
of this Agreament shall constitute an Event of Default by GUVNL:

a. Failure or refusal by GUVNL to pay any portion of undisputed monthly bill for a period
of 90 days after due date.

b. GUVNL repudiates this Agreement.

e, If GUVNL becomes voluntarily or involuntarily the subject of proceeding under any
bankruptcy or insolvency laws or goes into liquidation of dissolution or has a receiver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dissolution of GUVNL is for the purpose of 8 merger, cansolidation or reorganization
and where the resulting entity has the financial standing to perform its obligations
under this Agreement and creditworthiness similar to GUVNL and expressly assumeas
all cbligations under this agreement and is in 8 position to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an event of

default as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice" to the Power Producer in writing, with a copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detall the Event of
Default giving rise to the default notice, and calling upon the Power Producer to
remedy the same. Where a "Default Notice" has been Issued with respect to an
Event of Default, which requires the co-operation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations.
Upen being in default, the Power Froducer shall be liable to pay to GUWVNL the
damages, as provided in Clause 3.3 of the PPA for fallure to commission within
stipulated time and Clause 3.1(lv)(b) for fallure to supply power in terms of the PPA.
For other cases, the damages shall be as under,

a. At the expiry of 30 (thirty) days from the delivery of the default notice and unless the
Parties have agreed otherwise, or the Event of Default giving rise to the default
notice has been ramedied, the Powar Producer shall have llability to make payment
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toward compensation to GUVNL equivalent fo six (6) months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity, Also, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, without prejudice to reserting to any other legal
course ar remedy.

b. In addition to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitled o exercise their rights to seek substitution of
the Power Producer by a selectes, in accordance with the substitution agreement
and in concurrence with GUVNL. However, in the event the lenders are unabie to
substitute the defaulting Power Producer within the stipulated period, GUVNL may
terminate the PPA and acquire the Project assets for an amount equivalent te €0%
of the debt due by issuing a "Termination Notice" / "Takeover Notice", failing which,
the lenders may exercise their mortgage rights and liquidate the Project assets

c. Provided that any substitufion under this Agreement can only be made with the
condition that the selectee meets the eligibility requirements of Request for Selection
(RfS) issued by GUWNL.

d The lenders In' concurrence with GUWNL, may seek to exercise right of
substitution under Article 10.3.1 {a.) by an amendment or navation of the PPA in
favour of the selectee. The Power Producer shall cooperate with GUVNL to carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution s
finalized. In the event of Change in Shareholding/Substitution of Promoters triggered
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the developer to GUVNL.

10.3.2 Termination for GUVNL's Default: Upon the occurrence of an Event of Default as
sat out in sub-clause 10.2.2 above, the Power Preducer may defiver a Default Notice
to GUWNL in writing which shall specify in reasonable detail the Event of Default
giving rise to the Default Notice, and calling upon GUWNL to remedy the same.
GUVNL with the prior consent of the Power Producer may novate its part of the PPA
to any third party, including its Affiliates within the period of 7 days following the explry
of notice period. In the event the aforesaid novation is not acceptable to the Power
producer, or if no offer of novation is made by the defaulting Procurerf GUWNML within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion require the defaulting Procurer/ GUVNL to either (i) takeover the
Project assets by making a payment of the termination compensation equivalent to
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
squity as detailed below, less insurance cover, if any by issuing & "Termination
Notice" / "Takeover Notice”, or, (il pay to the Power Producer, damages, equivalent
ta & (six) months billing at contracted CUF, or balance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the

Fower Producer.

In-the event of such termination of PPA, any damages ar charges payable to GETCO.
for the connectivity of the plant, shall be borne by GUVNL.
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“Adjusted Equity” means the Equity funded in Indian Rupees and adjusted on the first day of
the current morth (the "Reference Date"), in the manner set forth below, to reflect the
change- in its valuz on account of depreciation and variations in Wholesale Price Index
AP, and for any Reference Date occurring between the first day of the month of
Appointed Date (the date of achievement of Financial Closure) and the Reference Date;

i. On or batora Commercial Operation Date (CODR), the Adjusted Equity shall be a sum
aqual to the Equity funded in Indian Rupees and expended on the Project, revised to
the extent of one half of the variation in WP oecurring between the first day of the
month of Appointed Date and Raferance Date;

ii. An amount equal to the Adjusted Equity as on COD shall be deemed to be the base
(the "Base Adjustad Equity”),

jii. After COD, the Adjusted Eguity hereunder shall be a sum equal to the Base Adjusted
Equity., reduced by 0.333% (zerc point three three three percent) thereof at the
sommencemeant of each maonth fallowing the COD [reduction of 18 (one percent) per
quarter of an year] and the amount so arrived at shall be revised to the extent of
variation in WPI eceurring between the COD and the Reference Date;

For the aveidance of doubt, the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Diate immediately preceding the Transfer Date: provided that
na reduction in the Adjusted Equity shall be made for a pariod equal to the duration, if any,
for which the PPA period is extendad, but the revision an account of WP shall continue io

be mada

"Debl Due™ means the aggregate of the following sums expressed in Indian Rupses
gutstanding on the Transfer Date:

i. The principal armount of the debt provided by the Senior Lenders under the Financing
Agreements for financing the Total Project Cost (the 'Principal’) but axciuding any part of the
principal that had fallen duo for repayment 2 (two) years prior to the Transfer Date;

i, Al accrued imterest, financing fees and charges payable under the Financling Agreements
an, or In respeet of, the debt refarred to in sub-clause (i) above until the Transfer Date but
excluding: (i) any interest, fees or charges that had fallen due one year prior 1o the Transfer
Date, (i) any penal interest or charges payable under the Financing Agreaments to any
Senior Lender, (iil) any pre-payment charges In relation to accelerated repayment of debt
axcept where such charges have arisen due to Utility Default, and (iv) any Subordinated
Debt which is included in the Financial Package and disbursed by lenders far financing the
Total Project Cost. Provided that if all or any part of the Debt Due is convertible into Equity
at the option of Senior Lenders andfor the Concessionaire, it shall for the purposes of this
Agrzement be deemed not o E:gé Debt Due even if no such conversion has taken place and
the principal thereof shall be dealt with as if such conversion had been undertaken. Provided
further that the Debt Due, on or after COD, shall in ho case exceed 80% (mighty percent) of
the Total Project Cost.™
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connaction with this
Agreement shall be first tried to be settled through mutual negotiation,

11.2 The Parties hereto agree to attampt to resolve all disputes arising heraunder promptly,
equitably and in good faith,

11,3 Each Party shall designate in writing and cemmunicate to the other Party its own
representative who shall be authorized to resolve any dispute arising under this
Agreement in an equitable manner and, unless otherwise expressly provided herein, o
exercise the authority of the Parties hereto to make decisions by mutual agreement

11 4 in the event that such differences or disputes batween the Parties are not settled through
mutual negotiations within sixty (€0) days, after sueh dispute arises, then it shall be
adjudicated by GERC in accordance with law.
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ARTICLE 12: Indemnity

12,1 Power Preducer's Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless GUVNL, its officers, directors, agents, employees and affiliates (and
their respactive officers, diractors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suils,
actions and damages arising by rezson of badily injury, death or damage o property
sustained by third parties that are caused by an act of negligence or the willful
misconduct of tha Power Producer, or by an officer, director, sub-contractor. agenl or
emplavee of the Power Producer except to the extent of such injury, death or damage
as'is attributable to the willful misconduct or negligence of, or breach of this Agreement
by, GUVNL, or by an officer, directar, sub-contractor, agent or employee of the
GUWVNL.

12,2 GUVNL's Indemnity: GUVNL egrees to defend, indemnify and hold harmless the
Pawer Producer, its officers, directors, agents, employees and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgmenls, losses, costs, expenses, suits, actions
and damages arising by reason of bodily Injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the willful misconduct of
GUVNL, or by an officer, di-ector, sub-contractor, agent or employee of GUVNL except
to the extent of such Injury, death or damage as is attributable to the willful misconduct
or negligence of, or breach of this Agreesment by, the Power Producer, or by an officer,
diractar, sub-contractor, agent or employee of the Power Producer.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law; This Agreement shall be interpreted, construed and governed by the
Laws of India

13.2 Insurance: The Power Producer shall cobtain and maintain necessary palicies of
insurance during the Term of this Agreement consistent with Prudant Utility Practice.

13.3 Books and Records: The Power Producer shall maintain books of account relating 1o
the Project in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any fallure on the part of a Party to exercise, and any delay in exercising,
exceeding three years, any right hereunder shall operate as a walver therecf. No
waiver by a Party of any right hereunder with respect to any matter ar default arising
in connection with this Agreement shall be considered a walver with respect lo any
subseqguent matter or default.

13.5 Limitation Remedies and Damages: Neither Party shall be [iable to the other for any
conseguential, indirect or special damages to persons or property whether arising in
tort. contract or otherwise, by reason of thig Agreement or any services performed or
undertaken to be performed hereunder.

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agreement shall be in writing and shall be deemed properly given upan date of
receipt if delivered by hand or sent by courier, If mailed by registered or certified mail at
the time of posting, if sent by fax when. dispatched (provided if the senders
transiission report shows the entire fax to have been receivad by the recipient and
only if the transmission was received in legible farm), tor :

In case of the Power Producer:
Mame: Shri A. N, Ghervara
Designation: Chief Engineer (P&P)

Address: Gujarat State Electricity Corporation Limited - Vidyut Bhavan, Race Course,
Vadodara - 390 007

In case of Gujarat Urja Vikas Nigam Limited:

Designation: General Manager (RE)
Address ; Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 380 007

E-mail; gmrei@gebmail.com

LA
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
shall =as to such |urisdiction, be ineffective to the exteni of such prohibition or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any other jurisdiction.

13.8 Amendments:

This Agreement shall nat be amended, changed, altered, or modified except by a written
instrument duly executed by an authorized representative of both Parties. However, GUVNL
may consider any amendment or change that the Lenders may require to be made to this

Agreament.

13.2 Assignmuant:

Neither Pary shall assign this Agreement nor shail any portion hereof without the prior
written cansent of the other Party, provided further that any assignee expressly assume the
assignor's obligations . thereafter arising  under this Agreement pursuant lo
documentation satisfactory to such other Party. However, such assignment shall be
permissible only for entire eontracted capacity.

Provided howevar, no approval is required from GUVNL for the assignment by the Power
Producer of its rights harein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related to the construction, operation and
maintenance of the Froject.

In furtherance of the foregoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of defaull by the Power Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign to a third party
the interests, rights and obligations of the Power Producer thereafler arising under this
Agreement. GUVNL further acknowlzdges that the Financing Parties, may, in addition fo the
axercise of their rights as set forth in this Section, cause the Power Producer to sell or lease
ihe Project and cause any riew lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thereafler arising under this

Agreement,

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
concerning the subject matter hersof All previous documents, underakings, and
agreements, whether aral, written, or atherwise, between the Parties cancerning the subjact
ma'ter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or obligations set forth In this Agreement, except as the
same may ba made part of this Agreement in accordance with its terms, including the terms
of any of the appendices, attachments or exhibits. The appendices, attachments and
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exhibits ara hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistency between the text of the Articles of this Agreement and the

appendices, attachments or exhibits hereto or in the avent of any inconsisténcy between the
provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resolve the

incansistancy.

13.11 Further Acts and Assurances:

Each of the Parties aftér convincing itself agrees to exacute and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry cut the provisions of this Agreement

and to consummate the lransactions contemplated heraby,

IN WWITNESS WHEREQOF. the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies delivered to each Party, as of the day and year first

above stated.
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FOR AND ON BEHALF OF FOR AND ON BEHALF OF

GUJARAT STATE ELECTRICITY | GUJARAT URJA VIKAS NIGAM LIMITED
CORPORATION LIMITED

3 AR
L If =5 v .,'l. |
I - 1\

Chinf Engineer (P&P) - hah (= vaoooaea)Z)
: “tricity Corporation Lid Genéral Manager [HE‘]\E;‘_\\ : *!f
an, Race Course, Gujarat Urja Vikes Nigam Limitedos— 027

. aoata - 390 007 : I Vadodara B

GUJARAT  STATE  ELECTRICITY | GUJARAT URJA VIKAS NIGAM LTD.
| CORPORATION LIMITED
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SCHEDULE 1: Parameters and Technical Limits Of Supply

. Electrical Characteristics

s Three phase alternating currant

+ Nominal declared frequency: 50.0 Hz
» Final Voltage at Delivery Paint: 66 KV
Short cireuit rating: As a part of the detailed design process, the

Power Producer shall caleulate the short
tsircuit rating (minimum and maximum), and
supply this information to the GUWNL

Nate: The mleran_r:ea & Eiectrical characteristics variations and Basic Insulation lavel
will be as per relevant grid code and CEA standards,

. Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC.
The maximum current and voltage waveform distortion shall be in accordance with
the limits prescribed under Central Electricity Autharity (Grid Standards) Regulations,
2010, as ameanded from time to time.

. Power Factar

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be stipulated / specified by GETCO from time fo time. The
Power Produser shall provide suitable protection devices, so that the Electric
Generators could be isolated automatically when grid supply fails.

Connectivity criteria like short cireuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zero sequence currenis),
lirnit of harmonics ete. shall be as per Grid Cada,

. Technical Limits of Voltage
il The nominal steady state alectrical characteristics of the system are as follows:

a) Three phase alternating current at 50 Hertz

b) Naminal voltage of 62 k.

il) The Project shall be designed and capabla of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of 68 KV
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iii) Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 11 kY. It uses unit
connection of generator, generator transformer and unit transformer.

b) The generated power at 11 kv will ba stepped up to 66 kV at the Froject Site
and connected 56 kV at for the purpose of interconnection with the Grid System
in accordance with GERC Regulations.

Page 380040

120




SCHEDULE 2: Approvals

. Consent.from the GETCO for the evacuation scheme for evacuation of the power generated
by the 40 MW Solar Photovoltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission line and the solar project installed at the Project Site.

. Certificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issued
by GEDA. '

. Permission from all other statutory and nen-statutory bodies required for the Froject

5. Clearance from Department of Forest, Ecology and Environment, if required

. Certificate by the concerned and competent revenue / registration authority for acquisition
fownership / right to use / vesting of land in the name of Solar Project Developer

. Approval for Water from the concerned authority (if applicable} required for the Project.

A
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SCHEDULE 3: Project Details

CAPACITY LOCATION Tariff SCOD
' CUF % BURGTATIO {Commissioining
(AC) DETAILS N DETAILS | (Rs / kKWh) date)
Village. Haripar, 66 kV/ As per
40 MW Ta, Lalpur, Dist. 25% Haripar S8 Article-5 of 12.07.2022
Jamnagar e this PPA |
Note:

(i) If the Power Producers chooses to

declare the location / sub-station details upfront at the time

of signing of PPA, the Power Producer may be allowed to change the location(s) upto SCOD.

(i) The Power Producer shall be solely

responsible for getting the connectivity of thelr project on

or before SCOD.

(o L)
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Grant Released From :energy and petrochemicals department
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Annexure-K ) *
Faormui-1 far Petition of TaeilT Determination
A MW Solar Photipvaltade Grid Connected Pawer Project lacited u Haripair
\nmevure- kK
St No.| Assumption Hiead Sub-head Uik Parameter
Installed Power Generation Capacity W 44,00
Capacity Utiliiabion Factor (CUF) % 25.00%
1 Power Generation Capacity Auniliary Consumpbon % 0.00%
Comimedcial Operation Date [CO0] dd) mm/ iy 12082022
Liseful Life Years 5
MNormitive Capital Cost R, Crored MW 4,85
Capital Cost fs. Crome 194,07
2 Project Cost Capital Cost
e - Cagitul Subsidy, if ary Rs. Crore 57,04
Met Capital Cost Rs. Crore q7.04
Tariff Perod | Years 25.00
Debe Equity Debi [Nermative) G L)
Equity [Mormative) k) ELL
atal debt amount{Narmativi) | R4, Crore a7
Tatal equity amount (Mormative] [Rs Erose 3911
Loan Amount [Normative) R croses G702
[rabst Component [Maratorum Period Yoars o
{Repayment Periad {incl moratorim) Years 16
Interest Rate [Normative a5 per rate of %
3 Firancial Assumption lﬁlﬂ.ﬂ!ﬂ: of kast Loan aw.ulnd by GSECL] 7.08%
Equity Aimsunt (Normative) Rs. Crore 29,11
ieturn on Equity for First 20 years % 14.00%
Equity Co nent
TN Sprpe |Return on Equity after 20 years Hop.a L4 00
| Hecount Bate 3 3 165
IDea Rate for 157 17 ymars E3 L 1B
2.} H
|SLA basis on Remaining Useful lfe
Dep rate Lith year onwardt g to D0 of total eost
: (GBI, i wmy Rs. Crore [¥]
Incentives
Periad for G Yelirs A
A, Lokh/Mw | As per O&M contract for 12 years
Marmutive ORM
and there after Escation (@5 15%
&
4 8 M Expresins R%. Crore
- = As per CEM contract and
o thereafter Fscation EE,MP, &
Escalation Factor % 5.25%
Ol b Eugpi=nses Manth 0.15
Maintenance Spares % of O%M Expanses % -
5 Werking Capital Rocenables Diays 30
s per GERC Order 2315 of 2024 Tor True up |% per annum
Ink t om W
Srest o ek Caples) | eaeai.2a 10.30%
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Furenad-2 o Petition of Tarill Belermimation
A0 MW Salar Meitnveltale Grid Cosacsted Pawar Prajsol beeated ur Blaripar
Amneimre K

|Uniss Generation iy foawrd [Wewd [{Vewrd I|veard IYest5 vears Ivom7 Jresrs [vewr [Vearit [Veaw1l [Vesriz
Imstalies] Capaciy hiadid 20,00 40,00 4a.00 4090 AL Ap.0a Al oo 4000 40 a9 apan 400 443,00
Mot Gretinr athen i ELER BE. ¥ Be s} 057 A% 15 454 382 £3.31 K270 B304 ELAT 2105
|Units Genaratinn i Yoard3  Wesrld |Vearis I¥eard6  [veard?  [rwecdn  [Yowr 18 [Yoarss [vearza [vwarzz  [vewr?3  [voaris [veards
[l talied Capacty LW 2000 Af.00 40.00 [ 3000 A 00 4000 40,00 Aoag 46,00 [T £0.00 4800
Mnk Ge=neration L)) Lol TREE Bt AL T .is BT T5 85 et ] L) | AT TA50 THER
G Yo L Vosed |Vewrd |Yesrd [fears [VeawrE [ Yeard B | Vear®  |Year 10 |Year il | Year12
B Lapenses A5 Lakhs IBLTH) M24m| 2833 70| aweas| aEoe|  reeco RS | 271 18368 10044 21288
Deprecation |20 Laki S13d) Snaak] SE M| S133a| sipda] Bides| sidas| sinas | sizda| siowe| Srss| gl
[ttt ettt bvan 7l Lukhs SHLTY| arEam| 30ad| asaps| MIET| anra0| aesia| owss | wese | teas| doom 635
intere st o werkng Capital e Lkt 148 .77 4. 14 500 1479 [T ] 177 1477 T 1408 1470 1480
wur v on Equity [R5 Lskba $rAs) A0S ) 40755 | 4uiss| dorss| Aovss| aoyss| sovss | Audsn | AQ7S5 | GDRSS | &07AS
okl Fiwedl Covt [ Lakhs LES034 ) 160488 | LEI4AG| L5408 | 156007 | 153336 | 150708 | LaRT 24 | 1455m0 | 143085 | 140684 | Lomran
%w_#__ Voo LY | war3a Yearih | Year17 |fewS |foaw1d |Vear2n |voearz1 | Yearzs ¥anr 3%
Eapmriun A Lk BOOT| 34E35 |  IBASH BE3EY ) d0dEl) A2S01| HATRM| avoEl | senhi | siisa Sannz 57174 | somod
[Denrecation e et 10884 | 19AR4| dwiwe| ywmpd| tawes| twmss| ismma| jowms| (emA | 19mse| 19884 |  inna|  19eaa
inberest sn e Lsan [Re Lk 53 58 24.50 .42 L&A . - : E
intmrest on warking Capital [ Lakhs 1885 1450 14.87 15 sl 1547 1571 18 83 15,42 15.94 15,67 1582 1587 1614
|Raturn o8 Egully Lk anir hs A07.55 Acr.ss 407,55 404 5% AT SS AT 55 A0755 #7.55 80755 A7.55 Anrss 407 55
Tobad Frawel Crat A8 Lakhs 1o s 5] Lo6252) Lomeoo | Lowssy| 1arrea ] Liaodd | nieass | sisees | t3tam1 | taaam LXrise | 130183
| Per Uit Tanslt compomnents Taar 1 Yoard | Weard | Years |Yes6 [VewrT [Vew®@ [ VearS | vew 18 |Vewril | veariz
CEM mapeiilen h 031 (rirc ] 0I5 [L¥ .38 0. @3] "8 F] o34 05 [EE) /= 3
[PU Drprerianse [Rejmmn 2.58 ] 059 6D [T T o&L o8 ns2 [T EEZ 0.53
[PU InseresT &n berm Laan | 053 L,43 0.45 [T .57 03 5 azh 21 o1d Az AL |
PL lrdwiest o wanrk il B Ltir e 0-0F {LII_JF g0z oaz @ 0ia3 EQ_E oz oz Loz
Ll Betiarm o Equicy Ry fiwh a.47 47 mar ] 43 -F7] 045 048 [ 1] (1] sy
PU Tartf Compoesnte | L 188 1.57 Lt LAz Lt 1H) L7 116 174 175 LN
M_% Yaur 13 | Yeor3d | VeordS | Veorls | Veark? [ Vew 13 | vew19 | Vearin Vew 2l |Vewir |Yeordd | Tear7a | Yeerii
L R ewpasiae i Eﬂ. nas _.ﬂ\._ﬁ 045 B5T ays I:Iii =R RE 0.7 iy RS (X1
P Dwpr | .35 0I5 (=) EI= 0 026 .3 CE o3k [Fe BIF [F53 [=1]
LI InEwruat v berm Laan s ek [ (A [T [ £ z . : 3
PU indurmt an werking Canital | o oo 0.0z oz Loz .o o 007 [T 03 [TE] o oo
PL Retiatn on Bquity h .51 51 52 173 [ L7 5% mEY .54 CETY a.55 [[ET) [(FR5 o556
|PL Toril¥ Carmmonents m £33 L 138 137 L1 La5 149 1.53 158 1.53 LG8 13 1an
%ﬂ - F-h Yeor2 |Yeor3 |[Veard | Vw5 [VewS [Vewr7. [Vow® | VoS | Vew D |Vewrii [Vewid
ung Factor a3 .3 BT I o 0SS [=E1] 0.54 .50 a.45 a4 Dax B3s
[Diseurted Turil o [ [estuvim LTS 158 L4 iin L8 Lt asr| e 0,80 [ DEE .50
‘Tasifl Vo 13 | Yawrdd | Yeor 1S | VeeriS | Wear X! | Vear1S |Vew 18 [vear® [Vew sl |Yew?d |Vearid |Tewrds | fewris
incoiunt Facior [ e [¥5] (- B3 a1 19 .57 018 015 FRE] 011 [T
Divunted Tari¥ comnpnnenty | Anyn i adr [ 036 s o ox ois 227 9.25 (2] 032 418 a.3%
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A GSECL

’\"q
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537
e-mail: gmf.gsecl@gebmail.com Website: www.gsecl.in
CIN: U40100G119935GC0 19988

GSECL/GERC Cell/2511/2025/ 565 | __ Date:(12.09.2025. - ="

. )GERC.
\‘{:;Secretaw, ard H& == )

Gujarat Electricity Regulatory Commission, ba m:—:ﬁ—S'EP—ZUﬁ— .

6th Floor, GIFT one, . L

,: Tech.
Road 5C, Zone 5, GIFT City, !._ f::r‘ Affmin =
Gandhinagar — 382355, & ICA Aoot- 0
GUIARAT. o

Sub: Submission of replies regarding issuance of the public notices in respect of petitions filed
before GERC for determination of tariff of sale of power from grid connected solar PV
Power projects developed by GSECL in the wastelands allotted in the vicinity nf GET}E

Substations. A—ﬁ_l?lﬂ

Ref: (1) Daily Order dt. 08.08.2025 in Petition ND;E_S.}}_E[%EE—E— i o —
B
b
Sir,

GSECL has filed Petition No. 2511/2025 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 40 MW Solar
Photovoltaic Grid-Connected Power Project located at Haripar.

In compliance to the directions of the Hon'ble Commission vide daily Order dt. 08.08.2025, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
30.08.2025 in the English newspaper Indian Express and the Gujarati newspapers Divya Bhoskar
and Sandesh (all editions).

Further, the reply in respect of daily order dt. 08.08.2025 along with the clippings of publication
in newspaper supported with an Affidavit is submitted in five sets.

It is requested to apprise the Hon'ble Commission accordingly,
Thanking You,
For Gujarat State Electricity Co. Ltd.

(Shubhadeep Sen)
General Manager (F & A)

Encl: As above.




GSECL
Petition no.2511 of 2025
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR
Filing No:
Case No.: 2511 of 2025
IN THE MATTER OF Petition for Determination of Tariff of 40 MW Solar

Photovoltaic Grid connected Power Projects located at

Haripar, District Jamnagar Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003.

Gujarat State Electricity Corporation Limited

Corporate Office
. Vidyut Bhavan, Racecourse
‘ Vadodara-390 007

Petitioner

AND

"IN THE MATTER OF ' Guijarat Urja Vikas Nigam Limited
' Sardar Patel Vidyut Bhavan
| Racecourse,
Vadodara — 390 007

Respondent
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1.0

2.0

2.1

e,

GSECL

Petition no.2511 of 2025

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

The petitioner M/s. Gujarat State Electricity Corporation Limited (GSECL) had filed
present Petition No. 2511 of 2025 before Hon'ble Commission for determination of
Tariff for sale of power from 40 MW Solar Photovoltaic Grid connected Power
Projects located at Haripar, Districl Jamnagar, This plant was declared commercially
operational on 25.04.2022 (10 MW), 14.06.2022 (10 MW), 28.06.2022 (10 MW) &
12.07.2022 (10 MW), Accordingly, the date of commercial operation of 40 MW was
12.07.2022, Thereafter, GSECL entered into Power Purchase Agreement (PPA) for
sale of power from this project with M/s. Gujarat Urja Vikas Nigam Limited (GUVNL)
on 17.02.2025.

Hon'ble Commission heard the Petition on 31.07.2025 and thereafter, daily order
was issued on 08.08.2025. Pursuant to the daily order dt. 08.08.2025, Hon'ble
Commission through Para No, 2.2 has directed GSECL to submit certain documents
and details. Qur submission in this regard are as under: -

It is most respectfully submitted that, the copies of the EPC supply & work orders and
O&M contract, Board Resolution, Power Purchase Agreement (PPA), and other
technical details have already been submitted along with the petition for kind
consideration of Hon'ble Commission. Details of the said documents/details along
with Annexure No. and Page No. of petition submitted along with the petition on
14.07.2025 are as under: -

| Page No.
Particulars § Tq“um of the
0. i
| Petition
Revenue Department's G‘E',Na: JMN-3919-259-A1 A 24 |
Government of Gujarat G.R. No. B 27 ’
| SLR/11/2019/675/B1 B
Board Resolution No. 163.16.5288 dt. 11.07.2019 C 30 _
Copy of Supply Order =1 32 f
Copy of Wark Order | E? T 44 "
BR No. 201.08.5930 dt.04.03.2025 E3 ~ B |
Amendment Letter to L&T | E4 69
Copy of Operation & Maintenance Order l F 70 .
Copy of Power Purchase Agreement | [ 81 '
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2.2

GSECL

Petition no.2511 of 2025

As regards the sources of finance for this project, it is most respectfully submitted
that this project has been developed under the scheme notified by GoG to develop
solar power projects in government waste lands allocated to GSECL in the vicinily
of GETCO substations. The land was made available at a nominal lease of 21 per
hectare for a period of 30 years. Moreover, 50% of project cost has been provided
by State Government in the form of capital grant. Balance 50% amount has been
funded by GSECL from own funds. No loans were taken by GSECL for this project.
Accordingly, GSECL has submitted the petition considering 50% of the project cost
for determination of tariff, The details regarding the sources of finance have already
been submitted in the petition (Section 2.3 ;: Page 14 of the submitted petition).

As regards the directives of Hon'ble Commission to issue a Public notice inviting
suggestions/comments/objections from stakeholders and also to upload the petition
along with all relevant documents on website of GSECL, The Petitioner most
respectfully submits that the Public Notice as directed by Hon'ble Commission, has
been published on 30.08.2025 in English newspaper ‘Indian Express’ and Gujarati
newspapers 'Divya Bhaskar'd 'Sandesh’. Copies of the Public Notices published in
newspapers are enclosed herewith. (Annexure | and Il). It is kindly requested to

apprise Hon'ble Commission in this regard.

The details of the "Notice” published in newspapers are as under:

1 Name of News papers 1. 'Indian Express’ (In English)
2. 'Divya Bhaskar'& 'Sandesh’ {_iﬂ Gujarati)

2 | Date of publication 30,08.2025,

i 3 | Center to avail copy of | Accounts Department,
Application Gujarat State Electricity Corporation Limited

(GSECL), '
Vidyut Bhavan, Race Course,
Vadodara — 390 007

= e e

& | ElectmnECapy , Available on Web site www.gsecl.in

5 |Last date of filing| 29.09.2025
affidavit before secretary
GERC for objections /

suggestions

=
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2.3

GSECL

Petition no.2511 of 2025

The clippings of the relevant newspapers dt, 30.08.2025 marked as Annexure—| and

Il are submitted herewith for perusal. Kindly apprise Hon'ble Commission

accordingly.

It is humbly submitted that, this project has been commercially operational since
12.07.2022 and till July-2025, 247 MUs of energy have already been supplied to
GUVNL from this project. However, in absence of approved tariff, GSECL is unable
to claim revenue from sale of power of this project. Moreover, it is pertinent to
mention that GUVNL and DISCOMs are realizing revenue from consumers against
this pawer, but as a generator GSECL is not getting any revenue, which hampers the
financial position and cash flow of the Company. It is therefore most respectfully
submitted to approve provisional tariff of at least 95% of the proposed tariff till the
final order in this petition is issued by Hon'ble Commission.
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H
GSECL

Patition no 2511 of 2025
3.0 PRAYER:

1. The Petitioner requests to take the note of the submission made under the above

paras and appraise Hon'ble Commission accordingly.

2. It is most respectfully submitted to approve the provisional tariff of at least 95% of
the proposed tariff and issue suitable directives to claim cost of energy from the
date of commercial operation of 1* phase of 40 MW i.e. 25,04.2022.

3. The Petitioner requests the Hon'ble Commission to approve any other relief, as
deemed fit.

4. The Petitioner craves leave to submit further details or make additional submissions

in the Petition.

Petitioner
Gujarat State Electricity Corporation Limited

Place: VVadodara.
Datexl 09.2025

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been
raised by the petitioner before any other forum, and that no other forum has passed any
orders in relation thereto.

Place: Vadodara
Date: £4.09.2025
etitioner

Gujarat State Electricity Corporation Limited
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NOTARIAL

_ Filing No:
""" Case No.: 2511 of 2025

r

% 2 [SR.No. 10929 |
- . 025
GSECL Date :01/0712

Petition no.2511 of 2025

BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR

'IN THE MATTER OF

Petition for Determination of Tariff of 40 MW Solar
Photovoltaic Grid connected Power Projects located at
Haripar, District Jamnagar Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003,

Gujarat State Electricity Corporation Limited
Corporate Office

Vidyut Bhavan, Racecourse

Vadodara-390 007

Petitioner |

Gujarat Urja Vikas Nigam Limited |
Sardar Patel Vidyut Bhavan |
Racecourse, |

Vadodara — 390 007

Respondent
s

B /9

Sy
A

follows:

| am Deputy Engineer (Commerce/GERC) of the Gujarat State
the above matter and am duly authorized by the said Petitioner

Limited, the Petitioner in
to make this affidavit.

made herein above are true to the best of

Affidavit verify ing the Application

|, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 39 years, working at
- GSECL, Vidyut Bhavan, Race Course,

Vadodara do solemnly affirm and say it as

Electricity Corporation

my knowledge and belief,

5.\ dhich | believe them to be true.

nothing material has been concealed there from,

Splemnly affirmed at Vadodara on this 'f’}day of September'2025, that the contents
of the above affidavit are true to the best of my knowledge, no part of it is fa'E:E nd

(Pritesh A. Parekh)
Deputy Engineer (Commerce/G

5/

HOTARY {Gﬂﬂ afln al

H.J. ZA
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GSECL

Petition no.2511 of 2025

EXURE-I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2511/2025
PUBLISHED ON: 30.08.2025 IN ENGLISH NEWS PAPER "INDIAN EXPRESS":

Ir

a—Fm =

- WWW.INDIANEXPRESS.COM

‘THE INDIAN EXPRESS, SATURDAY, AUGUST 30,2025

GMMTSTHE ELECTRICITY

.*, CORPORATION LIMITED
ST VidyutBhavan, Race Course, Vadogdara,~ 380007, india,

'  Ph.91-265-0512003, Fax: 01-065-234453T
. EEE&L
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Gujarat Ewotricity Fieguiatory Commissin for determination of taritfof
40 MW Solar Photovoltalo Grkd connacted Pover Projsct located at
Haripas, Distric: Jsmnagar under Section 82 reud with saction 86 (is)
oftheElscliclly Act 2003 and s pec MY T mgulation 201 & Sald petition
has been reglatersd ie Gase No, 2511 of 2025 try Hon bis commission,

Thia Tautlt Patition alongwithather relevant documants s upladed on

| o website www.gsecLin. Interested persons may download the

‘petition and e commaents with The: Secratary, Gujarat Eleciicity
Fagulatory Commission, §th Floor, GIFT ONE, Fiuad 5-C, Zone 5,
GIFT City, Gurrthinagar - 32355 with the decuments, oa which they

| wantts roly upon, infive sets, duly siportadby snatfidavitonor before
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Elpcincity  Corporation Liméed, Vidyut Bhaven, Racs Courss,
m-mnﬁﬂmmdw#!:mmuﬁulnmdh
il patition by payment ol Bs. 3000 (RsThres hundred only) per
ptiton from our offioe,

For citaining e copy of ha petion by pest, postagn fes @ Re.50-
{ReFitty anly) per pefition will be poyable axtrn. The total amount in
itich @i b minnd by Moy Orcer or Desnand Draft poyabie in tavour
| oif Gujanst Stats Essctricily Gorpomtion Lid., Vadpdara.
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Gujarst State Electricity Corporation Limited,
wmm
Vadodara -390 007.

ol the Geneml Manager (Finance & Accounts), Guiami St
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Peatition no.2511 of 2025
ANNEXURE-II
CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2511/2025

PUBLISHED ON 30.08.2025 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA
BHASKAR”:
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Petition no.2511 of 2025

ANNEXURE-LL

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2511/2025
PUBLISHED ON 30.08.2025 IN VERNACULAR GUJARATI NEWS PAPER
“SANDESH™:
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