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1, CEA Central Electricity Authority

2 FY Financial Year

3. GEB Gujarat Electricity Board

4. GERC ' Gujarat Electricity Regulatory Commission

5. GoG Government of G ujarat

6. Gol Government of India

7. GSECL Gujarat State Electricity Corporation Limited

2. GUVNKL Gujarat Urja Vikas Nigam Limited

2, KV Kilo Valt

10. KWh Kilo Watt Hour

11: MW Mega Watt

P D&M Operation & Maintenance

13, | PAF Plant Availability Factor

14, PLF Plant Load Factor

15. | GETCO Gujaral Electricity Transmission Corporation Limited

16. SLDC State Load Dispatch Centre

17. | STU State Transmission Utility
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20. | COD Commercial Operation date
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Background, Regulatory Framework and reasons for filing this
Petition,

A, Backoround: -

1, Govermnment of Gujarat (hereinafter referred to as “GoG”) notified the Gujarat
Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujarat,

]

Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into
functional entities w.ef. 1% April 2005, The activities of Generation, Transmission,
Distribution. Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven  separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Ltd, (GSECL)
and all power stations of erstwhile GEB transferred 10 GSECL,

3. Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Compames Act 1956 for generation of clectricity,

4. Revenue Depariment, Government of Gujaral vide GR. No: JMN-38919-239-A1 dated
07.03.2019 has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations o Public Scctor Undertakings (PSUs| operating
under Energy and Petrochemicals Departmem for development of Solar Projects at a
nominal lease of 21/- per hectare for a period of 30 years. The key objective of this
Scheme was to extend the benelit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz, government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s

G.R. No: IMN-3019-250-A1 dated 07.03.2019 is enclosed herewith as Annexure-A

5. Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/11/2019/675/B1 dated 16.08.2019 has further notified that, Gujaral
State Electricity Corporation Lid (hereinalier referred as GSECL), shall develop 2500
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MW solar capacity under the above Scheme wherein 30% of the project cost would he

provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/11/22019/675/BI

dated 16.08.2019 is enclosed herewith as Annexure-B

GSECL Board, through Board Resolution No. 163.16.5288 dt. 01.08.2019 (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Consiruction,
Frection. Testing, Commissioning, and Operation & maintenance of grid connected
Solar PV power projects to be established on Govi. wastelands in the vicinity of

GETCO subsiations.

The Board also approved 1o finalize and execute Power Purchase Agreement's (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
generated and supphied by GSECL from these projects.

Thereafter, GUVNL, vide Lener dated 20.06,2020 conveved in-principal approval to
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Government Wasteland In the vicinity of
GETCO's substations through competitive bidding process by GSECL (Annexure-D).

Pursuant to the approval of GSECL Board, e-lenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of ol 353 MW Solar Photovoltaic (rid connected Power Plant at Khandiya

EPC tender finalization involved the following stages: -

Land order was issued by District Collector. Power Evacuation feasibility with
Substation has been provided by GETCO,

Based on the land profile detailed feasibility study for power capacity estination was
carmed out,

Tender Terms & Conditions were approved as per Board Resolution before publishing
the tender document.

Details of land coordinates. evacuation substation etc. were kept as a part of tender

docmment.
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Final tender was uploaded on on-line tendering portal ‘n-procure” for online
participation, Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document,
Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues,
Bids were received online through online tendering portal ‘n-procure” and other
relevant documents were received in hard copy.
First, the technical bids (online & hard copies) were opened by the tender opening
committee. The serutiny of tender documents was done as per the Pre-Qualification
Requirement (POQR ) specified in the ender documents.
Thereafier, price bids of technically qualified bidders were opened on n-procure online
bidding portal for each site / goup followed by e-Reverse Auction (e-RA) for
respective sites for discovery of the best prices.
Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents ( Terms & Condition No. 4.12 ol the tender document Page-48),
After evaluation of bids. M/s Kosol Encrgie Pvi. Lid. was selected as 1.-1 bidder with
total contract price of %124.22 Crores. (TW18.26 Crores Supply Plus 35.96 Crores
Works). After obtaining necessary approvals of GSECL authorities, LO1 10 M/s Kosol
Energie Pvt. Lid was issued. On acceptance of LOI and payment of security deposit,
the detailed order for supply & works were issued. (Annexure-E1 & E2). However,
additional cost of 25,27 Crores in supply and 23.29 Crores in works was approved

through revision in orders attached herewith as Annexure-E3 & E4

. Total completion period of the work was 11 months from the date ol Notice to Proceed

(NTP), i.e. 31.05.2021 {11 months from NTP date i.e. 01.07.2020), However, GSECL
Roard, vide BR No. 201.08.5930 dv. 04.03.2025 has approved the time limit extension
up to actual completion date, ie. T0.08.2022 with levy of liquidated damages of
¥1,15.58.750/- (Annexure-ES). Accordingly, amendment letter No, GSECL/ PP/RE
/35 MW Solar/Khandiyva/59 dr. 11.03.2025 has been issued to M/s Kosol Energie Pvt.
Ltd. (Annexure-E6).Further, a comprehensive O&M contract for the period of 10
years wits awarded to M/s Kosol Energie Pvi. Lid. The value of O&M contract
awarded is 27,2953 260.46/- (Annexure-F).
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11. Further, additional cost of ¥4.63 Crores were incurred on pre-operative and Head
Office Supervision charges, also 21.16 Crores were recovered as part of penalty from
works contract on the project. Accordingly, the Capital cost of this project was
finalized as 136,25 Crores. This Solar Plant was declared Commercially Operational

in phased manner as below:

Date of Commissioning Commissioned
Capaeity in MW
19.03.2022 17.57
05.07.2022 ' 8.14
10.08.2022 0.435
Total 35145

GEDA Cenificates of commissioning are enclosed as Annexure-G. Hon’ble
Commission is kindly requested to approve the Project Cost of 2136.25 Crores. A
certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is alse attached herewith as Annexure-H is enclosed herewith for kind perusal

by Hon'ble Commission,

12. Earlier, GUVNL had filed Petition No. 2013 of 2021 before Hon'ble Commission
under Section 86 (1)(b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreementis) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: JMN-3919-25%.A1 dated 07.03.2019 for allocation of
sovernment wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Depl.

13, Hon'ble Commission issued the final order in this Petition No. 2013 of 2021 on
19.07,2023 (filed by GUVNL) and directed GUVNL & GSECL to sign the 'PA and
also directed GSECL to file project specific Petitions for detenmination of tariff under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project’s i.e. after achicving COD of the solar power plant and supply of electricity
carrled out from such plant by Respondent GSECL to the Petitioner by providing of

technical, financial and commercial parameters

14, Thereafter. GSECL entered into a Power Purchase Agreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 17.02.2025,

enclosed as Annexure-1,
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15. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges™ of the PPA du
17.02.2025, GUVNL shall pay GSECL a fixed Tariff as determined by Hon'ble
Commission in the Tarift Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tariff would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Dept, GoG's GR No. SLR-11-2019-675-BI
di.16.08.2019. Hence, this present petition is filed by GSECL before Hon'ble

' ommission,
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B. Repulatory Framework: -

1. Gujarat Electricity Regulatory Commission (hereinafter referred to as “GERC™ or “the
Commission”), an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act, 2003, GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tariff for electricity consumers.

[

Determination of Tariff for supply of electricity’ is one of the important functions of
State Flectricity Regulatory Commission as provided in Section 86 of the Electricity

Agt, 2003,

Ihe Act provides that: -

“Section %6 (Functions of State Commission): — (1) The State Commission shall

discharge the following functions, namely: -

(a) Determine the tarifl for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be, within the State.
Provided that where open access has been permitted 10 a category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon. if any, for the said category of consumers; ™

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Morcover, Section 61 of the Electricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariff and in doing so, shall be puided by the

following namely: -

a) The principles and methodologies specified by the Central Commission for
determination of the tariff applicable to generating companies and transmission

licensees.

10
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b) The generation, transmission. distribution and supply of eleetricity are conducted
on commercial principles.

¢) The factors which would encourage competition. efficiency, economical use of
resources, good performance and optimum mvestmentis.

d) Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner,

e) The principles reward efficiency in performance.

f) Multivear tarift principles,

g) That the tariff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the matmer specified by the Appropriate Commission.

h) The promotion of co-generation and generation of electricity from renewable
sources of energy.

iy The National Electricity Policy and t1ariff policy: Provided that the terms and
conditions for determination of tariff under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one year or until the terms and conditions for tariff are

specified under this section, whichever is earlier.

Further. “Section 62 (Determination of taritfy:
(1) The Appropriate Commissian shall determine the tariff in accordance with the
provisions of this Act for — (1) The State Commission shall discharge the following

functions, namely: -

(a) supply of electricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may, in case of shortage of supply of
electricity, fix the minimum and maximum ceiling of wrifl for sale or purchase of
electricity in pursuance of an agreement, entered into between a generating company
and 2 licensee or between licensees, for a period nol exceeding one vear 1o ensure

reasonable prices of electricity:

{hy transmission of electricity ;
{¢) wheeling of electricity:

{d) retail sale of electricity:

11
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Provided that in case of distribution of electricity in the same area by two or more

distribution licensees, the Appropriate Commission may, for promoting competition
among distribution licensees, fix only maximum ceiling of tariff for retail sale of

electricity.

5. Moreover, Hon ble Commission through Notification No. 12 of 2024 dr. 005.08.2024
has issued GERC MYT Regulations 2024. Regulation 1.4 of this Regulation states as
under: -

Cheote

“These Regwlations shall come into effect from the date of their publication in the
Official Gazette, and shall remuain in forve 6l Mareh 31, 2030, unless otherwise
reviewedlextended: Provided that for afl purposes, including review matters pertaining
ta the period (il Mareh 31, 2023, the issues relating fo determination of Aggregare
Reveree Requivement and Tariff shall be governed by the provisions of the Gufarat
Electricity Reeulatory Commissivn (Terms and Conditions of Tariff) Reguwiations.
2003, or Gujaral Electricine Regulatory Commission (Levy And Collection of Fees and
Charges by SLDC} Regulations, 2005, or Gujarat Eleciricily Regulatory Commission
(MYT Framewark) Regulations, 2007, or Gufarar Eleciricity Regulatory Commission
iMulti Year Tariflt Regulations, 2016, including amendments thereto, as may bhe
applicable.

Unguote

Since 35 MW Khandiva Solar PV Power Plant was declared Commercially Operational
weel 19.03.2022 (17.57 MW). 05.07.2022 (8.14 MW). 10.08.2022 & (9.435 MW), i
before issuance of Notification No. 12 of 2024 regarding MYT Regulations 2024, present
petition is filed under MYT Regulations, 2016 of Hon’ble Commission. Various
components of the Tariff have been worked out considering the provisions under MY'T

Regulations 2016,

12
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This Section highlights the salient features of 35 MW Solar Photovoltaic Grid Connected

Power Project established by GSECL at located at Khandiya, Dist: Surendranagar.
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Technical details af the Project :

Name of the Project: 35 MW Solar Photovoltaic Grid Connected Power Project.
Location of the Project; GETCO Wasteland in possession of GSECL, Khandiya.
Total Area Utilized for this Project: 128 (Ha)

Capacity of the Solar Plant: 35 MW

Project Life: 25 years

Solar Plant CUF as per PPA: 20.00%,.

Scheduling of the Project: Must Run status,

Name of EPC contractor: M/s Kosol Energie Pvi. Lid.

Date of LOI issued: 01.07.2020,

Date of Notice to Proceed (NTP) to work: 01.07.2020

Completion Period: 11 months from date of NTP i.e. 31.05.2021,

Revised Completion Period: 10.08.2022

Actual date of Commercial Operation of the Project: 19.03.2022 (17.57 MW},
05:07.2022 (8.14 MW), 10.08.2022 & (9.435 MW) Total 35 MW on 10,08, 2022,

Financial Parameters of the Project :
Cast of Contract Awarded: M/s Kosol Energie Pvt. Lid.

s Supply Contract: 123.53 Crores.

=  Works Contract: 39.25 Crores

o Total Value: T132.78 Crores
Total Project Cost: 136.25 Crores.
Assumptions for working of Tariffi GSECL has considered the following Financial
Parameters for working of Tarif for sale of power from this Project: -

e Capital Cost of the Project: 268.13Crores (30% of 2136.25 Crores)

o Life of the Project: 25 years.

13
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3. Sources of Finance :
Sr. Sources of Fund Approval /GR No. & Date Amount
N (T in Crores)
9 |
EPCD/BUVe-[1/2002023/2407/B1 53 147
;| Capital Grant from Govt, of | dt. 25.11.2024 N
Ciujarat EPCD/BUDe-RI120/2023/2407/B1 15.978
dt. 06.03.2025
2 GSECL's own funds - 68.123
Total Funds Deployed in this 136.25
project (*%)

(**} No loans were taken for this project. Copy of GR is enclosed herewith

{Annexure-J)

4. Other Assumptions
Normative Debt / Equity Ratio: 70:30

Rate of Interest considered for Normative Loan: 7.08%,

Return on Equity: 14.00 %

Discounting Factor for computing of NPV of the Project: 9.16%.

O&M Expenses: Considered actual on the basis of O&M contmct for first 10

vears then after from 11" year onwards escalated (@5.25%

Rate of Depreciation: 5.28% for the first twelve years. Afier 12 years,

depreciation is charged on balance useful life of the project.

Working Capital Requirement: O&M expenses for one month plus Receivables

for sale of electricity for one month.

Interest on Working Capital: 10.30% on the basis of Hon'ble GERC Order

Ne.2315 of 2024,

14
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The Levelized Tariff Calculations for entire life of the project using above assumptions

and considering provisions of MY T Regulations of Hon"ble Commission is carried out

and the levelized Tariff for sale of power is as shown under:

Petition no

Sr Particulars Actual Cost to be Net Present Value
Nn- recovered (¥ in (NPV) (X in
s Crores) Crores)

] Interest on Mormative Loan 22.71 15.15
7 Return on Eguity 71.53 2775
3 | Depreciation 61.31 29.18
4 Interest on Working Capital 2.10 0.82
5 O&M Expenses 27.41 B.62
A Taotal Fixed Cost (A) 185.06 81.52
(i Add: Salvave Value 6.81 0.76
B Total Cash in Flow (A+6) 191.88 82.28
C | Present Value of Initial Cash Dutflows 68.13
D | Present Value of Cash flows during Project lite 73.16
E | Net Present Value of the Project 5.03

Detailed working of various components of Tariff is described in subsequent section.

15




3
-

GSECL

Petiicn nio

SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for

entire life of 25 vears of the Project. Total Fixed Cost has been bifurcated into the following

components: -

1. Dwepreciation

B

Interest and Finance Charpes
Return on Equity
O&M expenses

oo e

Interest on Working Capital.

It is most respeetfully submitted that in accordance with the directives issued vide Order dt.
19.07.2023 by Hon'ble Commission in Petition No, 2013 of 2021 liled by GUVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five years. A copy of the PPA is enclosed herewith as Annexure-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dr. 19.07.2023, all
components of Tariff have been worked out considering 50% (268.13 Crores |} of the total

Project cost of 2136.25 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 vears of project. depreciation has been calculated in accordance with

the provisions under Regulation 39 of MYT Regulations, 2016. Depreciation has been worked
out on 50% value of the cost of the project. For this project, the life of solar power plant is 25
vears,. Accordingly, depreciation has been worked out as per Regulation No. 39.2 {b), wherein
it is provided to caleulate depreciation as per rates prescribed by the Hon'ble Commission for
first twelve vears and thereafter, remaining depreciation has been spread over balance useful
life of the project. i.e. 13 years. Depreciation calculation is done considering life of 25 years
upto 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amourn is worked out as under:-

16
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Sr. No. | Particulars |_ Amount (FCrores)
1 | Depreciation of Solar Plant 61.31
2 | Present Value of Depreciation 29.18

Hon’ble Commission is kindly requested to approve Depreciation as proposed above.

2. Interest and Finance Charges
The funding of this project has been done through Grant approved by Govt. of Gujarat (GoG)

and internal accruals of GSECL. Funding through GOG’s Grant and Internal aceruals are in
the ratio of 50:30. Total Project cost incurred is 136,25 Crores. Accordingly, 50% smount Le.
268,13 eroves has been received from GoG as grant. Balance amount of 368.13 Crores has
heen funded through internal funds. No loans have been taken for this project. Accordingly,
tariff components are worked out considering T68.13 Crores as the Capital cost. However. lor
the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 70:30 in accordance with MYT Regulations,
2016. Considering total Project Cost of I68.13 Crores, normative loan works out to ¥ 47.69
Crores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered
as 7.008% p.a. on the basis of rate of interest approved by Hon'ble GERC in its Order No. 2315

of 2024 for truc-up of FY 2022-23. Accordingly, Interest & Finance Charges are worked out

as under: -

Sr. No. Particulars -i)r:utriplinn
I | Total Normative Loan Z47.69 Crores i
2 | Total Repayment Period 16 years

w Equals to the depreciation during particular
3 | Repayment amount year as per Regulation 38.3 of MYT

Regulations, 2016 )
7.08%p.a. (As per GERC Order No. 2315 of
2024 for True-up of FY 2022-23)

i Rale of Interest

5 Tostal Interest amotm 222.71 Crores
a Present Value of Interest 215.15 Crores
| amount

It is most respectfully submitted to approve the Interest on Loan as proposed.
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3. Return on Equity (RoE) ¢
The funding of this project has been done through grant approved by Govi. of Gujarat and

internal accruals in 50: 50 ratio. The amount of 268.13 Crores has been funded through granis
by GoG while the balance amount of 268,13 Crores has been funded from internal funds. In
other words, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this project has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016, Considering total project cost of 268,13 Crores, normative Equity
Component works out to 220.44 Crores. Return on Equity (RoE) is allowed at the rate of 14%

in accordance Regulation 37 of MYT Regulations, 2016. Accordingly. RoE is worked out as

under: -
Sr. No. Particulars Description
| Total Normative Fquity 2044 Crores
2 Rute of RoE 14.00%: p.a,
3 Total Roli amount 271.53 Crores
4 Present Valug of RoE T27.75 Crores

Hon'ble Commission is kindly requested to allow the RoE as worked out above.

18
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4. Operation and Maintenance (O&M) Expenses :

GSECL while inviting EPC tenders for work of construction of this project, also invited quotes
for Operation & Muintenance (O&M) expenses for this Project for a period of 10 vears after
commissioning of the Project. M/s Kosol Enegie Pyt Lid.. had quoted a total cost for O&M
work of 37.30 Crores and also submitted a year-wise break-up of the same, Further, on the
basis of historical trend, O&M expenses for 4 further period from 11" year onwards has been
escalated at the rate of 5.25%. The working of O&M expenses for entire life of project with its

present value 15 shown as under: -

[ sr. | i Amount
' No. Particulars ) (in Crores)
1 | O&M Expenses upto 10" vear 7.30
2 | O&M Expenses from 107 to 257 year 20.12
3 | Total O&M Expenses 2742
4 | Present Value of O&M Expenses 8.62

Hon’ble Commission is Kindly requested to approve the O&M expenses as proposed

ahove,

5. Interest on Working Capital :
Working Capital Requirement is computed by considering O&M expenses for one month plus

Receivabiles for sale of electricity for one month in accordance with MYT Regulations, 2016.
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
No. 2315 of 2024 a5 10,30% p.a. aceordingly, amount of interest on working capital is worked
out as 22,10 Crores. The present value of interest on working capital is worked out as 20,82

Crores.

1t is most respectfully submitted to approve the Interest on Working Capital accordingly.

18
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6. Total Fixed Cost :

In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life 15 summarized as under: -

Sr. Particulars Actual Cost to be Net Present Value
Ni. recovered (2 in Crores) (NPV) (T in Crores)
| Interest on Normative Loan 227 15,15
P Return on Equity 71.83 27.75
3 Depreciation 61.31 2918
4 Interest on Working Capital 2.10 0.82
5 O&M Expenses 27.41 B.B2
A Total Fixed Cost (A) 185.06 81.52
i Add: Salvage Value B.81 0.76
B Total Cash in Flow (A+G) 191.88 g82.28
C | Present Value of Initial Cash Quiflows 68.13 |
B Present Value of Cash flows during Project life 73.16
E Net Present Value of the Project 5.03

In view of the above working, it is most respectfully submitted to approve as under: -
1. Project cost of T68.13 Crores including Supply & Works.
2. Fixed Levelized Tariff of 1.55 per KWh for entire life of 25 vears.

Required Formats showing detail of Project, Capital Cost and working of Levelized Tariff of

%1.55 per kWh are enclosed herewith as Annexure-K.

Further, Drafi PPA for the Solar PV Projects developed by GSECL on Government Wasteland
had been approved by Hon'ble Commission with Article No. 4.1.8 in Petition No. 2013 of
2021 and the same PPA is being executed for all Solar PV Projects developed on Govi.
wastelands by GSECL with GUWVNL. Article No. 4.1.8 of the PPA states as below:-

Quote

4.1.8 Early Commissioning: The However Froducer shall be permitted for fill commissioning
as well as part commissioning of the praject even prior i the SCOD fScheduled
Commissioning Operation Date). In case of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation fifl SCOD, at 75% (Seventy-five Percent)
of PPA tariff. However, in vase of entire capacity is commissioned prior 1o SCOD, GLUTNL
mey patrchase generation at PPA Toriff.

Unguote

£0
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Moreover, it is most respectfully submitted that, original Scheduled Commercial Operation
Date (SCOD) of this project was 10.08.2022, However, this project was declared
commercially operational in three parts, i.e. (1) 19.03.2022 (17.57 MW), (2) 05.07.2022 (8.14
MW), and (3) 10.08.2022 & (9,435 MW} As per the clause no, 4.1.8 of the PPA, 75% Tanff
may be applicable for initial 25.71 MW commissioned on 19.03.2022 & 05.07.2022 and
100% Tarifl as determined by Hon'ble Commission may be applicable w.e.f. 10.08.2022. In
this regard, it is humbly submitted that since, thee tariff for these projects are to be determined
under Section 61, 62 and 64 read with Section 86 of the Electricity Act, 2003 i.e. on Cost-Plus
basis and also being worked out considering 50% of the Project Cost resulting in much lower
lariff, GSECL hereby reguests Hon'ble Commission to allew 100% Tariff w.ef,
19.03.2022 on partly commissioned capacity of 17.57 MW and w.e.f 05.07.2022 on partly
commissioned capacity of 2571 MW (17.57 MW + 8.14 MW) also 100% Tariff on full
capacity of 35 MW w.e.f. 10.08.2022. Accordingly, it is most respectiully submitted 1o kindly
approve Amendment in Article No. 4. 1.8 (approved in Petition No. 2013 of 2021} as under:-

4. 1.8 Early Commissioning: The However Producer shall be pevmitted for full comnrissioning
ax well oy porl cometissioning of the profect even prior o the 8COD (Scheduled
Commissioning Operation Dares. T ease of early commissioning of full capacity or part of

Sudl capacity, il SCOD, GUVNL may purchase generation at PPA Tariff till SCOD.
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SECTION-4- Praver:-

GSECL respectfully prays to the Hon'ble Commission:

1.

Date:

To admit this Petition seeking approval of Capital Cost of 35 MW Solar Photovoltaic
Grid Connected Power Project located at Khandiya, Dist: Surendranagar, established
by GSECL and Fixed Tariff of ¥ 1.55 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 19.03.2022 (17.57 MW),
05.07.2022 (8.14 MW), 10.08.2022 & (9.435 MW) Total 35 MW on 10.08.2022 and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tariff approved by Hon’ble Commission for sale of Energy as per the terms of Power
Purchase Agreement.

To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021). for sale of energy from partly commissioned project before SCOD at approved
tariff instead of 75% of the tariff and pass suitable orders in this matter.

To grant any other relief as the Hon'ble Commission may consider appropriate.

The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time,

Pass any other Order as the Hon'ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Signature of the Petitioner
Gujarat State Electricity Corporation Limited

97 et 2eS

Place: Naielscletaci

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum. and that no other forum hag passed any orders in relation

&

thereto.

Signature of the Petitioner
Guijarat State Electricity Corporation Limited

Dated: 2Flo6)202y
Place: ~Nad seleyei.
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* S.R.No. }?5 &
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR
Filing No: -
Case No: -

Petition no

Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act, 2003 for determination of tariff of 35 MW
Solar Photovoltaic Grid Connected Power Project located at

Khandiva, Dist: Surendranagar, established by GSECL.

Gujarat State Electricity Corporation Ltd,
Vidyut Bhavan

Racecourse,

Vadodara — 390 007

Petitioner
Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007
Respondent

Affidavit verifving the Application

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 40 years, working at GSECL,,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

I am Deputy Engineer (Commerce/GERC) of M/s. Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner to
E * make this affidavit.
n. "
& The Statements made herein above are true to the best of my knowledge and belief, which I
believe them to be true.

NOTARIAL
I & Solemnly affirmed at Vadodara on this 270 day of June'20235, that the contents of the above

affidavit are true to the best of my knowledge, no part of it is false and nothing material has
been concealed there from.

(Piftesh A. Parekh)
Deputy Engineer (Commerce/GERC)
Place: Vadodara.

. 27.06.2025 :::ﬁ"gﬂmwml’
\ ’JU,{/

.J. ZALA
NOTARY (Govt. of ndia)
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Annexure-C [

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidtus Bhavan, Reoe Coune, Vadoedan., tndia - 190007, M 9T MSAGT20 00T ), Faw: 902552014019
renall ra Qeeci@gebmal carm Wetnite W gaeglin

CIN 1 S0 D0GJ T YRISGCOTTIEE
EXTRACT OF THE HUNDRED AND SIXTY T fIRD MEETING OF THE
BOARD  OF DIRECTORS OF GLJARAT STATE ELECTRICITY
CORPORATION LIMITED HELD ON THURSDAY, TH '
1:30 A, M. AT CONFERENCE ROOM. BLOCK NO 55, E & P DEPTT.
GANDHINAGAR AND IT WAS CONCLUDED AT 2.00 . M.

I63.16.5288.T CONSIDER ~  ACCORDING -, 0Ov FOR

DEVELOMENT OF 2500MW GRID CONNECTED SOLAR PV
PROJECTS AROLUND EXISTING SUBSTATION OF GEICO BY
ACOUIRING GOVERNMENT WASTELAND OF ABOUT 5038 HA
IN THE STATE OF GUJARAT AND TO INVITE EPC BID IN
PHASE MANNER & SIGNING OF PPA WITH GUVNL

“BRESOLVED THAT ite approval be aid is 'I'.'."q.'h_'l- acsorded for

] |JC'-'L:|x!-I1rIIuI!I! o 2500 MW prid connecied Solar PV projects
wround existing substation of GETCO by acquinmg Governmen!
Wastelund' of sbowt 5038 Ha in the vicmily of GETCO s/5 in the
state of Giujann

(21, Imvitation ol Bid Tor EPC contract up to 2500 MW Grid Connected
Solur PV project i phitse manner for “Desien, ingineering, ripply
d ._"Ii-n'.'.'.ﬂ‘t'”h: . oYMsilruction, eraciion -I'l"h.f.lﬂ‘__‘_._'_ CrNRIMIN SRR e
vperatan & matinienance af Grid Conncoted Solar PV et it
varous locstions around CXISUNE sub=slanons of GF TOO a0 he
state of CGujarat and finalize the EPC Contractor thirough reverse
RUChon process

(3} Sipuing of PPA with GUVNL an cost plus mechanism

“"RESOLVED FURTHER THAT Mannging  Director’  Fxecutive
Director (Gen.) | CE (P&EP) of the ( ompany be and are heroby dothorised
taking further necessary action of finalizing tender terms & conditions.
opening of price hid, e-reverse suction and findlizing of successiisl bidder
for EPC contruct and Executive Diredtor (Genl / GM (F&A)  CE (P
&) of the Company be and are hereby authorised 1o sign PIPA with
GLIWNL for the said projects™

CERTIFIED TRUE COPY

For GUIARAT STATE ELECTRICITY CORPN. LTD.

.1' '
Place: Vadodara (Vijay Jani)
[hter 017682019 Company Seeretary
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2 ~9mmnerce Deott Race Course. Vadodara 380007
S8) 231058;. g0 0268) 2344543, 2337018 2338164
Idantity ng o G (Ext) 3221 wep gseb.com

@ EIN U20108G 4200455 L 045195

‘Date: 20-0F - 2220

FH"'- MNo. GM [ IPP “:-!“-"I

Te,

shri Y.D. Brahmbha
Chiaf Engineer (P&P)
Gujﬂfﬂt State F—'IEGIT:.L'E
vidhyut Bhavan. Rae
vadodara = 380 og7

tl" II:'::"ri:”:'”E'-.I'.._u| Lid
e Course.
| Fax No.. D285 2341588
Sub: "In Principle" a
;
Capacity to be clfapv :I:E;:: for procurement of power from 2500 MW Solar

P Al ed by GSECL i :
vicinity of existing Sub-stations of Gggc%?varnment Wastelands in the

Sir,

;?fz;:g‘fgf;ﬁ;:i;‘iﬂ*iemment of Gujaral. Revenue Depanment's GR dated
e scheme for alioiment of Government Waste Land far
development of Solar Pro A y

i olar Projects and Engrgy & Petrochemicals Depts GR dalsd
SaS il resolving that GSECL shall develop 2500 MW Solar Capacity in the
Elb':l:"h'E scheme in coming years al estimated project cost of Re 4 Crs / MW out of
which 30% amount will be extended by State Government as capital subsidy 1o
GSECL. Further, vide letter dated 21 11 2019, GSECL has sought GUVNL s In
Principle” approval for executing PPAs for precurement of power under the above
scheme

in this regard, GUVNL hereby grants In-Principle” approval to sign PPAs with
GSECL for purchase of power from upto 2500 MW Solar Capacity 1o be
developed on Government Wasteland in the viciniy aof GETCOs sub-stations
through competitive bidding process under the above reféred GR=z of Siate
Government, subject to approval af GERC and subject to approval of capital grant
by State Government o GSECL

Thanking You.

Youfts faithiully

.d"'...
(Sailaja Vachhrajani)

General Manager |IPP)

oy (=

I

LR VP
{ﬁ':} £ Q%E Fﬁ' ,9"-’5" e

,@Jhé:”
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L 5%
: s e
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India — 390007. Ph. 91-265-6612133, Fax: 91-265-2341588
e-mail: cepnp.gsecl®gebmail. com Website: www.gseclin
O U0 100G 99356001 9988

GSECL/ PP/IRE-Cell /35 MW Solar/Khandiyai/® 7{ Date: }7. 10.2020
By Speed Post
E -mail:

Te,

M/s Kesol Energie Pyt Ltd
Kalthia House

Opp. ISCON Mall

S G Highway
Ahemedabad 3B0015

Sub: Detailed order for “Design, Engineering, Supply & Procurement, of 35 MW Solar
Photovoltaic grid connected power plant at Khandiya Dist: Surendranagar in
the state of GUJARAT

Ref: (1) Tender no No. GSECL/ PP/ RE & BD/ 185 MW SolarPV Dtd 01 02.20
{2) Addendum 01 dtd 26.02.2020
{3) Lol ref no GSECL/PP/RE& BIY/185 MW/Khandiya 35 MW /550 dtd 01 Q7. 2020
(4} Kosol's acceptance |tr KEPL/GSECL/35 MVV/ DB072020 /01 dtd DB 07 2020

Dear Sir,

With reference to our tender, your techno commercial offer, subsequent correspandences &
discussions, Letter of Intent referred at ref (3) M/is KOSOL Energie Pyt Ltd, acceptance
thereof referred at (4), Gujarat State Electricity Corporation Limited (GSECL) is pleased to
award this ‘detailed order for Design. Engineering, Supply & Procurement, of 38MW solar
photovoltaic grid connected power plant at Khandiya Dist: Surendranagar in the state of
Gujarat (including unloading & storage of all materials supplied at site] at a total price of
Re 4 18,25 71.691 76/- {inclusive of taxes & dutieg) (Indian Rupees One Hundred Eighteen
Crore Twenty Five Lakh Seventy One Thousand Six Hundred Ninety one & Paisa Seventy
Six only) for 35 MW Solar Photovoltaic (PV) Grid-Connected Power Plant at Khandiya, Dist:
Surendranagar. The rates are Inclusive of freight, transportation and all duties and taxes

KOSOL Energie shall further provide guarantee and be responsible for the guality and
workmanship of all materials for correct designs and drawings, and correct delivery of
material F.O R site at Khandiya

; General

11  The General tarms and conditions as well as the Special Terms and Conditions of the
tenders are complmentary to each other and wherever there is a conflict, the special
terms and conditions shall prevail

12  Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void and of no force and
effect unless specifically approved and expressly medified / amended by GSECL
KOSOL Energie will also be deemed to be fully aware of the GSECL's "General Terms
and Conditions and special terms and conditions of Tender documents "which forms
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part of this Order and any ignorance of the conditions will not exempt KOSOL Energie
from the liabilities to abide by the same

13 KOSOL Energie shall take necessary and adequate safety measures including issue
and use of personal protective equipment and precautions during loading/unloading of  *
material at site io avoid any accident, which may cause damage lo any
equipment/material ar injury to workmen. GSECL shall not be responsibie for any such
accidents

2 SCOPE OF SUPPLY
21 It is not the intent to list cut complete scope of supply hereunder. However, the
broad scope of supply shall include but not limited to the following.

22 The scope shall cover design, engineering. manufacture/procure, supply,
Inspection and testing at manufacturer's works, Packing &Forwarding, transit
insurance and delivery F O.R. Khandiya Site including, transportation of complete
35 MW Solar Photovoliaic{PV) Grid-Connected Power Plant inclusive of essential &
startup commissicning spares, maintenance tools & tackles, consumables, freight
and all taxes and duties etc, In accordance with Terms & conditions and
specifications of Tender and General Terms and Conditions of GSECL as per the
Tender

2.3 Al materals shall be of the best guality and workmanship capable of satisfactory
operation under the operating and climatic conditions as may be specified. Unless
otherwise specified, they shall conform in all respect to the latest edition of the
relevant Bureau of Indian Standard (BIS) specification wherever Indian
specifications apply or British Standard (BS) or International Electro-technical
Commission (IEC) or internationally accepted standard.

24 Al materials supply shall be in time with spacifications mentioned in Tender

3.0. PRICE

31  The total firm price for the complete scope of supplies eic. as per clause No. 2 shall be
as per schedule of prices and total amount not exceesding of Rs
Rs1,18,25,71.691 76/ (inclusive of taxes & duties} (Indian Rupees One Hundrad
Eighteen Crore Twenty Five Lakh Seventy One Thousand Six Hundred Ninety one &
Paisa Seventy Six only),

32 Prices offered are firm till execution and completion of complete contract
irrespective of completion period stipulated herein.

33 Prices are inclusive of packing, forwarding, freight, transit insurance.

34 Tne Prices are subject to statutory variations (against documentary evidence)

35 Variation on account of exchange rate will nat be payable. No statutory variation
shall be payable by GSECL on the input items. i.e. raw materials eic

4.0 Inter-changeability

All the parts shall be made accurately to standard gauges and specifications so as
to facilitate replacement and repairs. All corresponding parts of similar apparatus
shall be inter-changeable

50 STATUTORY VARIATION

E.1 Statutory variations in the tax shall be permitied as under

(A) Statutory variations during original contractual completion period :

(I) If any increase takes place in taxes and duties due to statutory varnation (including
safeguard Duty for PV modules only), then GSECL shall admit the same on




e s

(B)
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production of documentary avidences.
(i) if any decrease takes place in taxes and duties due to statutory varation
(including safeguard Duty for PV modules only), the same shall be passed on to
GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment
(iii) In case of iImposition/continuation of safeguard duty on PV modules post 31% July
2020, then GSECL shall admit the same on production of documentary evidences.

Statutory variations beyond original contractual completion period :

(i} ¥ reasans for extension of contractual completion period is attributable solely to
GSECL, the provisions of (A) (i) above shall apply.

(i) If any decrease takes place in taxes and duties due to statutory vanation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate of
taxes and duties while making the payment.

Variation on account of exchange rate will not be payable. No statutory variation shall

be payable by GSECL on the input items. i.e. raw materials etc.

TERMS OF PAYMENT
The GSECL shall pay KOSOL Energie in the following manner for supply of
material and at the following time for achieving the respective milestones for the

Supply

Sr.  Payment Milestones for Supply

No
1. | Advance Payment (5% of Supply Price excluding
| taxes & duties) against :
(i} Acceptance of Lol
(i) Submission of Advance Bank Guarantee of
equivalent amount
(i) Submission of Performance Bank
Guarantee validity ( as perclause no 3116 (1) -
of Tender) 10% of the total EPC Contract Price
. Interest free Advance shall be given
2. | Supply and receipt of PV modules at site on pro-
rata basis for each TMWp PV module
_consignment
3 Completion of Erection of MMS Column Post
including civil Foundation of each SMWp on pro-
| rata basis. _
4 Erection of PV Modules on prorate basis, for
gach 5 MW (AC) pro-rata basis
5 | Supply of BOS on each 5 MW (AC) Block an Pro
rata basis.
B | Upon achieving Commissioning of the Plant with
GEDA | GUVNL
| Completion of Erection & installation of each
| SMW Block
T Upon Completion of Successful Performance
and Operational Acceptance Test
8 | Upon Compietion of the Faciities of the

project.

5% of Supply
Price (Excluding
Taxes and
duties.)

40%of Supply
Price

10% of Supply
Price

10% of Supﬁ!y
Price

10 % of Supply
Price

10% of Supply
Price

10% of Supply
Price _
5%of Supply
Price
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7.3

7.4

7.8
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Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of '

12 (Twelve) months and shall be extended till adjustment of the entire amount

KOSOL Energie shall submit all the invoices related Project to, The Chief Engineer
(Generation), Gandhinagar TPS, with copy to Chief Engineer (P&P), Corporate Office
GSECL, Vadodara All matenial shall be consigned to Chief Engineer (Generation).

Gandninagar TPS.
Advance shall be adjusted from subseguent bills on pro rata basis

While making payment for each invoice. amount GST and applicable cess will be kept
under retention til submission of documentary proof of payment of GST or il
reflection of payment of GST pertains to respective bill in GST return for concarn
Invoice after due verification

Subject to any deduction which the GSECL may be authorized to make under
this Contract, and or to any additions or deductions provided for in this Contract,
KOSOL Energie shall be entitied to paymeant as follows:

a All payments shall be made in Indlan Rupees, uniess otherwise specified in the
Loi/Contract Agreement All payment shall be made on the basis of actual
measuremeant for the quantified items as per schedule of works

b. KOSOL Energie shall submit the bill / invoice for the work exscuted showing
separately GST and any other statutory levies in the bill / invoice

c. All taxes and deductions shall be applicable as per prevailing income tax and other
statutory rules and provisions in force.

d. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer, GSECL

CO, through RTGSINEFT

INSURANCE

During the construction period, |e. before the Commissioning of the Project. all
Insurance related expenses shall be borne by KOSOL Energie The goods supplied
under the Contract shall be fully insured against the Ipss or damage Incidental to
manufacture or acquisition, transportation, storage. delivery, theft. natural or other
disaster, efc. in such a manner that the GSECL shall not incur any financial loss. as
long as the construction of the Project continues to remain under the custody of

KOSOL Energie.
In case of any loss or damage or pilferage or thaft or fire accident or combination of

the said incidents elc. under the coverage of insurance, KOSOL Energie shall lodge
the claim as per rules of insurance. Any FIR required to be lodged to local Police
Station shall be the responsibility of KOSOL Ensrgie.

KOSOL Energie shall arrange to supply/ reclify/ recover the materials even If the
claim is unsettied for timely completion of the Project The final financial setilement
with the insurance company shall be rested upon KQSOL Energie.

In case of any delay of the Project attributable to KOSOL Energie, KOSOL Engrgle
himself in censultation with the GSECL should take the extension of insurance Any
financial implications shall, however, be borne by KOSOL Energie

KOSOL Energie shall arrange for providing insurance coverage to its workmen
under Workmen's Compensation Act or similar Rules and Acts as applicable during
axecution of work for covering nsk against any mishap to its workmen, KOSOL
Energie shall also undertake a Third Party insurance. The GSECL shaill not be
responsible for any such loss or mishap.
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8.2
8.3
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10.1

10.2

10.3

11
1

11.2

At the end of the term of insurance undertaken by KOSOL Energie, KOSOL Energie
shall provide all the necessary documents to the satisfaction of the GSECL in order to
enable the GSECL to take up the Insurance of the Plant.

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

You have submitted BG no 006GT02202630005 did 19.09.2020 amounting Rs.

12,42,13,908/- (Twelve Crores Forty Twe Lakhs Thirleen Thousand Nine Hundred Eight

Only) which is valid till 31.10.2022 with 12 months claim period |.e till 31.10.2023

|n case of delay in demonstration of the PG test. the SD/PBG will have to be
Extended up to 3 months beyond the due date for completion of PG test and shall

continue till next one (1) year

SD/IPBG shall be returned only after suctessful Performance Guarantee Test! Final

Acceptance Test

COMPLETION PERIOD:

The issue Date of Lol is the date for NTP (Notice to proceed).

The Zero Date is 01 07.2020 1.e date of NTP.

The time of completion and Commissioning of the Plant is 11 months from date of
NTP (Notice to proceed) i.e. 11 months from 01.07.2020. Hence, completion date
shall be 31.05. 2021

DEGRADATION OF SOLAR MODULES:
KOSOL Energie should warranty for the output of each Solar Module(s) for at least
50% of its actual rated capacity at Standard Testing Condition after initial 10 years
and BO% of its rated capacity after 25 years upon commissioning of the Plant

The derating of module should not be more than 1% in any year except for the first
Year of operation, which should be limited to 3%.

For the first year of operation derating of module is limited as under

(a) For Poly Crystalline up to 2.5%

(b} For Mono up to 3%

If. Module(s) fail(s) to exhibit such power output, KOSOL Energie will either:

a. Deliver additional PV Module{s) to replace the ioss of power output with no
change in area of land used:
<or=
b Repair or replace the existing PV Module(s) with no change in area of land
usad:
<0r>
c. Compensate GSECL with an amount equivalent to the loss of revenue from
the date of audit to 25th years which shall be calculated based on Net
Fresent Value of ameunt of loss of revenues from the date of audit to 25th
years discounted at the rate of GSECL's cost of capital

GSECL will specifically do the audit of solar PV medule by third-party at any point of
the operation period and in case KOSOL Energie fails to demonstrate the value as
per the maximum deration allowed then, KOSOL Energie shall compensate as per
the Clause no.10.3

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

The Plant shall perform as per the Guaranteed Performance indicated by the KOSOL
ENERGIE in its Financial Proposal

PV modules used in grid connected solar power plants must be warranted for peak
outpiit power at Standard Testing Condition (STC), which shall not be |less than 90%
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at the end of ten (10) years and not less than 80% at the end aof twenty five (25) years. \
The first year degradation shall not be more than -

(a) 2.5% for Poly crystalline \
(b} 3% for Mono !
of the PV Module capacity and in subsequent years it shall not be more than 1% per \.

annum.
11.3 The mechanical structures, electrical works, all plant equipment and components and
overall workmanship of the grid solar power plants shall be warranted for 2 mimmum

of & years.

11.4 The KOSOL shall ensure that the goods supplied under the Contract are new,
urused and of mest recent or current models and incorporate all recent
improvements in design and materials unless provided otherwise in the Contract

11.5 The warranty / guarantee period shall be as follows
a. Solar PV Modules. Modules shall be warranted for a minimum period of 25
years in the party's detailed Warranty/ Guarantee certificate
b. Inverters: Inverters shall be warranted for the guarantee period provided by the
original equipmeant manufacturer.
c. Transformers, associated swilchgear and others: KOSOL ENERGIE shall
furnish in detail its warranties/ guarantiees for these items.

11.6 During the period of Warranty/ Guarantee KOSOL Energie shall remain liable to
replace/ repair any defective parts, that becomes defective in the Plant, of its own
manufacture or that of its Subcontractors, under the conditions provided for by the
Contract under and arising solely from faulty design, materials or workmanship
provided such defective parts are not repairable at Site. After replacement the
defective parts shall be returned to KOSOL Energies works at the expense of KOSOL
Energie unless otherwise arranged

117 At the end of Guarantee period, KOSOL Energle's liability shall cease In respect of
goods not coversd above. GSECL shall be entitied to the benefit of such Guarantee
given to KOSOL Energie by the original Contractor or manufacturer of such goods

11.8 During the Operation and Maintenance and Guarantee period, KOSOL Energie shall
be responsible for any defects in the work due to fauity workmanship or due to use of
sub-standard materials in the work. Any defects in the work during the guarantee
period shall therefore, be rectified by the KOSOL ENERGIE without any extra cost to
GSECL within a reasonable time as may be considered from the date of receipt of
such intimation from GSECL failing which GSECL shall take up rectification work at
the risk and cost of KOSOL Energie

11.9 Material Warranty:
Material Warranty is defined as: The manufacturer should warrant the Solar Medule(s)

to be free from the defects and/or fallures specified below for a periad not less than
ten (10) years from the date of sale to the GSECL:
= Defects and/or failures due to manufacturing defects and/or falures due o
materials, including PID defect

« Non-conformity to specifications due to faulty manufactuning and/or inspection
processes

If the solar Module(s) fails to conform to this warranty. the manufacturer will repair or
replace the solar module(s), at GSECL's sole option,

(a) Performance Warranty:

The manufacturer should warrant the output of Solar Module(s) If. Module(s) fail(s) to
exhibit such power output in prescribed time span, the KOSOL ENERGIE will either
deliver additional PV Module(s) to replace the missing power output with no change in
area of land used or repair or replace the PV Module(s) with nc change in area of land 37
used at GSECL's sole option. Total land available from GSECL is fixed and the




KOSOL ENERGIE shall design the plant so that in this case he has enough space
within this land to accommodate additional capacity

11.10 Bank Guarantee against PV module warranty or PV module insurance.

12

13

14

141

142

143

144

A 5"
Bank Guarantee against PV Modules Warranty KOSOL Energie shall provide
security in form of Bank Guarantee for an amount as specified in Clause No.
3.11.8 (iv) from the start date of O&M Period.

<0r=

B) Insurance: The PV module power output warranty as per the technical
specification shall be insured and backed up through an insurance policy by a
reputed insurance company which will cover against the PV medule power output
warranty in case of insolvency or bankruptcy of the PV module manufacturer
KOSOL Energie shall submit & suitable insurance from Third Party

RELEASE OF PAYMENTS:

Payment for a specific milestone shall be released within 30 days after submission
of complete invoices along with all supporting documents.

BAR CHART/PERT CHART AND PROGRESS REPORT:

The KOSOL ENERGIE shall provide full program of the supply in detail and defivery
schedule along with work schedule thereto. Strict adherence and guaranteed delivery
schedule mentioned in terms and conditions shall be the essence of the Contract and
delivery schedule must be maintained

APPROVAL OF DESIGNS/DRAWINGS

The following procedure has to be followed for assessment and approval of designs
specifications and drawings during the course of the project: The KOSOL ENERGIE
shall submit to the GSECL/Consultant the documents in hard copy and soft copy to
both with proper reference and drawing numbers. The respective documents for
selection, supply, Installation, erection, commissianing of equipment/ structures have
to be submitted at least 15 days in advance {o the planned start of the activity as per
KOSOL Energie's project schedule. The KOSOL ENERGIE shall submit documents
as required for this project according to his design and specifications The GSECL /
Cansultant (on behalf of the GSECL) will assess and approve the documants within 10
days of submission of documents, and only after the approval the KOS0OL ENERGIE
shall release the documents on site for execution, The documents shall be revised by
KOSOL Energie as per instructions /comments given by the GSECL / Consultant (on
behalf of the GSECL) if required, prior to execution. Subseguent revisions and the
final version of the documents shall alsc be submitted in hard and soft copy to the
GSECL and the Consultant The KOSCL ENERGIE has to take into account the
above mentioned process of revisions (if required) and adjust the preparation and
delivery of the documents such that the overall planned project schedule is not
affected.

The KOSOL ENERGIE has to submit all drawings, which are related to plant for
approval and the KOSOL ENERGIE shall nat claim any drawing as their intellectual
proparty. Drawing which is developed for project will be the intellectual property of the
GSECL

The KOSOL ENERGIE shall submit a comprehensive project management schedule
in the form of a Gantt chart CPRM/PERT chart and shall be liable for abiding by the
schedule,

The KOSOL ENERGIE shall submit a comprehensive maintenance schedule for
operation and maintenance of the photovoltaic power plant along with checklists
before commencement of work on site and shall be liable for abiding by the schedule,
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L1
All construction, operation and maintenance procedures shall be carried out through i‘.

appropriate relevant standards, regulations and fabour laws.

INSPECTION & TESTING

The GSECL or its autharized representative including appointed Consuitant for the
project shall have, at all times, access to KOSOL Energie's premises and also shall
have the power to inspect and examine the materials and workmanship of project
work during its manufacture, shop assembly and testing. If part of the plant s required
to be manufactured in the premises other tham KOSOL Energie's, the necessary
permission for inspection shall be obtained by KOSOL ENERGIE on behalf of GEECL
or its duly authorized representative.

GSECL shall have the right to serve notice in writing to KOSOL ENERGIE on any
grounds of objections, which he may have in respect of the work, KOSOL Energie has
to satisfy the objection, otherwise, the GSECL at his liberty may reject all or any
compenent of plant or workmanship coninected with such work.

The KOSOL ENERGIE shall issue request letter to GSECL or his authorized
representative for testing of any component of the plant, which is ready for testing at
least fifteen (15) days in advance from the cate of actual date of testing at the
premises of the KOSOL ENERGIE or eisewhere. When the inspection and the tests
have been satisfactorily completed at the KOSOL ENERGIE works. GSECL shall
issue a certificate to that effect. However, the GSECL at its own discretion may walve
the inspection and testing in writing under very special circumstances. In such case,
the KOSOL ENERGIE may proceed with the tests which shall be deemed to have
been made in GSECL's presence, and it shall forthwith forward six (6) sets of duly
certified copies of test results and certificates to the GSECL for approval of the
GSECL The KOSOL ENERGIE, on receipt of written acceptance from GSECL may
dispatch the equipment for erection and installation.

Ear all tests to be carried out, whether in the premises of the KOSOL ENERGIE or any
Subecontractar or the supplier, the KOSOL ENERGIE. shall provide labour, matenals
slectricity, fuel, water stores, apparatus and instruments elc. free of charge as may
reasonably be demanded to carry out such tests of the plant n accordance with the
Contract The KOSOL ENERGIE shall provide all facilities to GSECL or its autharized
representative to accomplish such testing

The GSECL or his authorized representative shall have the nght to carry out inward
inspection of the items on delivery at the Site and if the items have been found 10 be
not in line with the approved specifications, shall have the liberty to reject the same

if the GSECL desires, testing of any compenent(s) of the plant be carried out by an
independent agency, the inspection fee, if any, shall be paid by the GSECL. However,
the KODSOL ENERGIE shall render all necessary help to GSECL whenever required
free of charge

The KOSOL ENERGIE has to provide the necessary testing reports to GSECL as and
when required.

Naither the waiving of inspection nor acceptance after inspection by GSECL shall

in anyway, absolve the KOSOL ENERGIE of the responsibility of supplying the
plant and eguipment strictly In accordance with specification ana drawings elc

16 DELIVERY OF MATERIAL AND EQUIPMENT:

6.1

16.2

KOSOL Energie shall deliver the equipment of the plant and machineres in
accordance with the terms of the Contract at the time(s) to the place(s) and in the
manner specified In the Contract. KOSOL Energie shall comply with instructions that
may be given by the GSECL from time to time regarding the transit of the plant and
matenal

LY
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Notification of delivery or dispateh In regard to each and every consignment shall be 39

made to the GSECL immediately after dispatch or delivery from the manufacturing




#ﬂg—_

works. KOSOL Energie shall supply to the consignee Invoice in triplicate and packing
account of all stores delivered or dispatched by him

16.3 In case of any,occurrence of loss or damage in transit, it shall be the liability of
KOSOL Energie to initiate or pursue the claim with the Insurance company It sheuld
take immediate steps to repair the damaged apparatus or replacement there to.

All the material and documents shall be consigned to.
Chief Engineer (G} GSECL
Gandhinagar TPS,
Gujarat

17 Packing and Marking

17.1 KOSOL Energie shall be responsible for securely protecting and packing the piant and
equipment as per prescribed standards in force te withstand the journey and ensuring
safety of matenals and also arnval of materials at destination in original condition and
good for contemplated use. Packing case size and weight shall take into consideration
the remoteness of the goods' final destination and absence of heavy matenal handling
facilities at all points in transit.

17 2 Packing lists of materials shall be provided in each package to facilitate checking up
of the cantents at the destination,

17.3 In order to import any ltems, associated with the Project, from abroad or from any
other state In India, KOSOL Energie shall have to arrange any clearance, permission,
if required at his own risk. from any Government (Government of State and
Government of India) or any Government (Government of State and Sovernment of
India) controlled organization for transpertation of materials from manufactuning shop
to delivery at any site. Necessary certificates if so required shall be issued by GSECL
within reasonable time after getting written reguest from the KOSOL ENERGIE along
with the necessary documents substantiating necessity of such approvals. All packing
material is the property of GSECL and shall be immediately deposited by KOSOL
Energie to GSECL's Store at Project Site

18 FORCE MAJEURE

1B.1 In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of

i the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause |asts

18.2 The term “Force Majeure” shall have hersin mean riots (other than among the
Contractor's employee), Civil commotion, War (whether declared or not}, invasion, acl
of foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military coup,
damage from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
garthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by KOSOL Energie's negligence and cther causes which KOSOL
Energie has no control and accepted as such by GSECL whose decision shall be final
and binding. Normal rainy seasan and mensoens are not Force Majeure.

18.3 Upon occurrence of such causes and upen its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alieged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim

18.4 Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

185 |f works are suspended by Force Majeure conditions lasting for more than two (2)
months. GSECL shall have the option of cancelling this Contract in whole or part
thersof, at its discretion
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KOSOL Energie shall not claim any compensation for Force Majeure conditions and
shall teke appropriate steps to insure men and maternials ulilized by it under the
Contract weil in advance

19.0 TERMINATION FOR DEFAULT

18.1

19.2

19.3

20.0

212

22.

23,

The GSECL may, without prejudice to any other remedy for breach of Coentract, by
written notice of default sent to KOSOL Energie. terminate the Contract in whole or in
part if KOSOL Energie fails to deliver or execute any or all of the goods within the time
period(s) under the Contract or any extension thersof granted by GSECL pursuant to
the clause for Delay in Execution or Fallure to Supply or, If KOSOL Energie fails to
perform any other obligations(s) under the Contract.

in the event GSECL terminates the Contract in whole or in part, pursuant to above,
GSECL may procure, upon such terms and in such manner as it deems appropriate
goods similar to those undelivered, KOSOL Energie shall be liable to GSECL for any
excess costs for such similar goods However, KOSCOL Energie shall continue the
performance of the Contract to the extent not terminated

In case termination of the Contract due to default KOSOL Energie may be blacklisted
by GSECL for future work

RISK PURCHASE

If KOSOL Energie fails, on receipt of the Lol /NTP, to take up the work within a
reasonable period or leave the work Site after partial execution of the work, GSECL
shall have the liberty to get the work done through other agency at KOSOL Energie’s
own risk and additional cost if any. If the situation, so warrants, to compel GSECL to
cancel the Lol placed on KOSOL Energie, it shall be liable to compensate the loss or
damage, which GSECL may sustain due to reasons of failure on KOSOL Energie’s
part to execute the work in time.

ARBITRATION

All matters, questions, disputes, differences and / or claims ansing out of and / or
concerning. and for in connection with, and for in consaguence of. and /or relating 1o
this contract which may arise between the parties in connection with the Contract or
any matter arising cut of or in relation thereto shall be reported to Gujarat Public Work
Contract Dispute Arpitration Tribunal and provision of Gujarat Public Work Contract
Disputes Arbitration and Tribunal Act 1886 shall be applied as updated from time to
time

KOSOL Energie shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by GSECL
shall be withheld on account of such proceedings except to the extent which may be in
gispute

The Arbitrator may, from time to time, with the consent of the parties to the cortract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offar is issued or such other place as the Arbitrator, in
his discretion, may determing.

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive junsdiction in all matters

arising under the Contract.

CONTRACT AGREEMENT

You will have to enter info 2 contract agreement on a stamp paper of Rs. 300/~ as per
standard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borne by KOSCOL Energie. The agreement shall be
signed by authorized person of KOSOL Energie with the common seal of KOSOL

Energie
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24. ACKNOWLEDGEMENT
Please acknowledge the receipt of this order and convey your acceptance for the

same. Please note that if KOSOL Energie fails to acknewledge this order in token of
acceptance within seven days' time from the date of receipt, you will be deemed to
have accepted this order and terms and conditions set therein along with
annexure/schedules attached

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

(YDB
Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl: (1) Price Schedule
{2) Annexure B

Copy to

1: GM (F&A) GSECL, C O Vadodara
2: Chief Engineer (G), GSECL, Gandhinagar TPS.
3. Superintending Engineer (Civil) GSECL, C.O.Vadodara
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Sub:

Design, Engineering. Supply & Procurement, of 35 MW solar

Surendranagar Slate of Gujarat

Sr.
MNo.

| -y

2
3

4

)

Ev

Particular

' Supply of PV Modules

Supply of Inverters

Supply of MMS

Supply of Civil items
Supply of Balance of
System includes all
eguipment, materials,
spares, accessories, elo
excluding 1 & 4 above,

Basic price

B7.05.42 054 75
1 8.28.97.474 01
' 16,81 90.880.72

8,78,98.678.00

Price Sc ule

photoveltaic grid connected power plant at Khandiya, Dist

7,06.34,261 00

Schedule of Prices
‘Freight and GST  Final Rate (Including
Transportation GST)
_ . (Rs.)
Incluted 33527102.74 70,40,89,157 49
Included ' 3.02,74,358.53 19 B4,65,239.25
Inciuded 1.17,47,841.36 10.96.46 519 36
| Included 12714 168 58 8.33,48.427.98

|

Thousand Six Hundred Ninety one & Paisa Seventy Six only)

Total: Indian Rupees One Hundred Eighteen Crore Twenty Five Lacs Seventy One

1,18,2571,691.76

({ ¥.D.Brahmbhatt)
Chief Engineer (P&P)
GSECL: CO: Vadodara



-Annexure-E2
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GUJARAT STATE ELECTRICITY CORPORATION ENERGIE

Vidyut Bhavan, Race Course, Vadodara, India — 390007, Ph. 91-265-6612133, Fax 91-265-2341588

e-mail: cepnp.gseci@gebmail.com Website: wwwi.gseclin
CIM: L35 100G 1 9935600 19968

GSECLJ PP/RE-Cell 135 MW Solar/Khandiya/f] 77 Date:. |7.10.2020
By Speed Post

E -mail:

To,

Mis Kesol Energie Pyt Ltd,

Kalthia House

Opp. ISCON Mall

S G Highway

Ahemedabad 3B0015

Sub: Detailed order for "Design, Engineermg, Construction, Testing, Commissioning and
Civil works of 35MW solar photovoltaic grid connected power plant at Khandiya, Dist
Surendranagar in the state of Gujarat.”

Ref: (1) Tender no No. GSECL/ PP/ RE & B/ 185 MW Solar PV Ditd 01.02.20
(2) Addendum 01 dtd 26.02 2020
(3) Y.O L No KEPL/GSECL/35 MW/ dtd.08.06.2020
(4) Lol ref no GSECL/PP/RE& B1/185 MW/Khandiya 35 MW /550 ctd 01 07 2020
(5) Kosol acceptance Itr KEPL/GSECL/35 MW/ 08072020 /01 dtd 08.07 2020

Dear Sir,

With reference to our tender, your techno commercial offer, subseguent correspondences &
discussion, Letter of intent referred at ref (4) & Kosol Energie acceptance there of referred at
[5]. Gujarat State Electricity Corporation Ltd [GSECL] s pleased to award this detailed order
for “Design, Engineering, Construction, Testing, Commissioning and Civil works [ including
unipading and stcrage of all material supplied at site] at a total pnce of Rs. 58567 384 27
(inclusive of taxes & duties) (Indian Rupees Five Crore Ninety Five Lacs Sixty Seven
Thousand Three hundred Ninety Four & Paise Twenty Seven only) for 35 MW Solar
Photovoliaic (PV) Grid-Connected Power Plant at Khandiya, Dist Surendranagar. The rates
are inclusive of all duties and taxes

M/s Kosol Energie Pvt Litd.. shall provide guarantee and be entirely responsible for the
execution of the Contract in accordance with the specification, schedules. Quality plans,
relevant standards and various annexures of Tender KOSOL Energie shall further provide
guarantee and be responsibie for the quality and workmanship of all executed works for
correct designs and drawings, implementation as per relevant standards, erection, testing
and commussioning of all plants and equipment's

General

11  The General terms and conditions as well as the Special Terms and Conditions of the
tenders are complimentary to each other and wherevar there Is a conflict, the special
terms and conditions shall prevail

12  Any clauses / condiions or terms in your offer ang / or acknowledgement letier, which
is repugnant to or inconsistent with the terms hara to shall be void and of no force and
effect unless specifically approved and expressly modified / amended by GSECL
KOSOL Energie will also be deemed to be fully aware of the GSECL's “General




Terms and Conditions and special terms and ¢onditions of Tender documents “which
forms part of this Order and any ignorance of the conditions will not exempt KOSOL
Energie from the liabilities to abide by the same.

1.3 KOSOL Energie shall take necessary and adeguate safety measures including issue
and use of personal protective eguipment and precautions during work to avold any
accident. which may cause damage to any equipment/material or injury to workmen.
GSECL shall not be responsible for any such accidents.

2 Scope
It is not the intent to list out complete scope of works here under. The detail scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various
clauses and sub clauses of Tender. However, the broad scope of works shall
include but not Energie to the following.

2.1 Erection, Testing & Commissioning:
The scope shall include design. engineering, construction of all necessary
civil/structural/ architectural works, erechion/installation including unloading, storage
and handling of materials equipment's etc. supplied by the supplier at site, site
testing, commissioning, trial run, performance and guarantee tests and other
services including co-ordination with supply KOSOL Energie. engineenng and
project management related to the equipment/systems compnsing 35 MW gnd-
connected solar photovoltaic power plant. commissioning and evacuation of power
Into the GETCO's 66 kV Khandiya substation through construction, erection, testing
and commissioning of complete 68 KV bay along with bus bar extension in
respective substations. as per GETCO guidelines, with the guaranteed plant
performance in the form of guaranteed CUF as specified hereinafter in schedule 2
and in accordance with the requirements, conditions; appendices, drawings etc. of
Tender and General Terms and Conditions as well as special terms and conditions
of GSECL tender. Generation from solar PV plant shall be terminated 66 KV
GETCO S/s at Khandiya, through 66 KV U/g cable or overhead line, which mus! be
GETCO approved Cable or AL conductor of suitable rating as per current carrying
capacity, fault level and voltage drop selection criteria

2171 The evacuation voltage shall be at 66 KV AC (three phase] wherein evacuating
point cum metering point shall be nstalled at 68 KV Khandiya substation of GETCO

212 ABT Meters to measure net power evacuation shall be installed at 66 KV Khandiya
substation of GETCO as per GETCO Guidelines.

3 Price

The total firm price for ail the erection, testing and commissioning works covered under
the scope of works as per clause No. 2 shall be as per schedule of prices and total
amount not exceeding Rs.5 95 67,394 27 (inclusive of taxes & duties) (Indian Rupees
Five Crore Ninety Five Lacs Sixty Seven Thousand Thres hundrad Ninety Four & Paise
Twenty Seven only) Inclusive of all Taxes and Duties. Prices offered are firm fill
execution and completion of complete contract irrespective of completion period
stipulated herein and is without any price adjustment

4. Taxes And Duties

Prices are firm and indlusive of all taxes and dutlies.
5.  Statutory Variation

81 Statutory variations in the tax shall be permitted as under

{A) Statutory variations during original contractual completion period :




(8)

5.2

(i) if any increase takes place In taxes and duties due to statutory variation (Iincluding
safeguard Duty for PV modules only), then GSECL shall admit the same on
production of dotumentary evidences.

(i) If any decrease takes place in taxes and duties due to statutory variation
(including safeguard Duty for PV modules only), the same shall be passed on to
GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment.

{iii) In case of imposition/cantinuation of safeguard duty on PV modules post 31% July
2020, then GSECL shall admit the same on production of documentary evidences

Statutory variations beyond original contractual completion period :

{iy If reasons for extension of contractual completion penod s attributable solely to
GSECL, the provisions of (A) (i) above shall apply.

(i) If any decrease takes place in taxes and dufies due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate of

taxes and duties while making the payment.

\ariation on account of exchange rate will not be payable No statutory vanation shall
be payable by GSECL an the input items. i.e. raw materials etc

6. Terms Of Payment:

Notes
1

2

3

GSECL shall pay to KOSOL Energie in the following manner for Erection. Testing
and Commissioning against achieving the respective milestones of ETC.

Sr. | Milestone for Works Mile stone as per
o tender =~
1 Mobilization Advance Payment: 5% of Contract Value

Interest free 5 9% of works price Against of Works
| mobllization at site and submission of BG of
| equivalent amount | . B
2 On completion of soil investigation and Tope & % contract value of

~ survey & Finalization of MMS pile design. works .

3 Against monthly RA bills for the Works executed at 60 % of Contract Value
 Gite of Works |

4  Upon Successful Commissioning of the entire 10 % of Contract Value

Project Against PV Module Bank Guarantee of Works
(if PV Module insurance Is not avallable)

5  Upon Successful OAT ' 20 % of Contract Value |
| . _of Works
; Total 100%

Bank Guarantee against mobilization/ Advance shall be submitted for Initial validity of
1Z (Twelve) months and shall be extended till adjustment of the entire amount.

All works shall be considered for payment on pro-rata basis of payment milestones as
per approved billing break up to be approved after award of contract

KOSOL Energie shall submit all the invoices related to Project to The Chief Engineer
(Generation), Gandhinagar, TPS with cepy to Chief Engineer (P&P), Corporate Office,




71

7
7.1

7.2

i3

74

7.5

78

-

GSECL, Vadodara All material shall be consigned to Chief Engineer (Generation).

TPS, Gandhinagar \

The payment for works shall be released on monthly basis
Mobilization Advance Payment shall be adjusted in monthly RA bills on pro-rata basis.

. For payment against Milestone 3 of works, the joint recording of wark done at site

shall be attached with the invoices

. While making payment for each invoice, amount GST and applicable cess will be kept

under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill in GST return for concern
Invoice after due venfication.

Subject to any deduction which the Company may be authorized to make under this
Contract, and or to any additions or deductions provided for in this Contract, the
KOSOL Energie shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works

b. The KOSOL Energie shall submit the bill / invoice for the work executed showing
separately applicable GST and any other statutory levies in the bill / invoice

c. All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force.

d. Payment shall be made by AQ(Cash), GEECL CO, VVadodara by RTGS/NEFT

Insurance

During the construction period, ie. before the Commissioning of the Project, all
insurance related expenses shall be borne by KOSOL Energie. The goods supplied
under the Contract shall be fully insured against the loss or damage incidental to
manufacture or acquisition, transpartation, storage, delivery, theft. natural or other
disaster, etc. in such a manner that the Company shall not incur any financial loss, as
long as the construction of the Project continues to remain under the custody of

KOSOL
In case of any loss or damage or pilferage or theft or fire accident or combination of

the said incidents etc. under the coverage of insurance KOSOL Energie shall lodge
the claim as per rules of insurance. Any FIR reguired to be lodged to local Palice
Station shall be the responsibility of KOSOL Energie
KOSDL Energie shall arrange to supply/ rectify/ recover the matenals even if the
claim is unsettied for timely completion of the Project The final financial settiement
with the
insurance company shall be rested upon KOS0L Energie
In case of any delay of the Project attributable o KOSOL Energie, KOSOL Energie
themself in consultation with the Company should take the extension of insurance.
Any financial Implications shall, however, be borne by KOSOL Energie
KOSOL Energie shall arrange for providing Insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen., KOSOL shall
also undertake a Third Party Insurance. The Company shall not be responsible for any
such loss or mishap.
Comprehensive insurance is to be arranged by KOSOL Energie during the O&M
period of the Contract
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7.7 Atthe end of the term of insurance undertaken by KOSOL Energie, they shall provide

82

83

8.1
g2
8.3

10.
10.1

10.2

all the necessary documents to the satisfaction of the Company in order to enable the
Company to take up the insurance of the Plant.

Security Deposit Cum Performance Guarantee

You have submitted BG no 006GT02202630005 did 18082020 amounting Rs
12,42,13,908/- (Tweive Crores Forty Two Lacss Thirteen Thousand Nine Hundred Eight
Only) which is valid till 31 10.2022 with 12 months claim period ie. till 31.10.2023

In case of delay in demonstration of the PG test, the SD/PBG will have to be

Extended up to 3 months beyond the due date for completion of PG test and shall
continue till next one (1) year.
SIYPBG shall be returned only after successful Performance Guarantee Test Final
Acceptance Test

Completion Period:

The issue Date of Lol is the date for NTP (Netice to proceed)

The Zero Date is 01 07 2020 i.e date of NTP

The time of completion and Commissioning of the Plant is 11 months from date of
NTP (Notice to proceed) i.e 11 months from 01.07.2020. Hence, completion date
shall be 31.05 2021

Final Commissioning and Plant Acceptance

The commissioning procedure shall be as per GEDA/ GETCO / GSECL / PGVCL
| Chief Electrical Inspector to Government (CEIG) requirements. KOSOL Energie
shall also ensure the following:

i, Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State and
any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / PGVCL/IGEDA

il. Inspection and successful electrical commissioning certificate from the Company

iil. Obtaining all certificates required by DisCom from agency appainted by them

iv. Satisfactory compietion cerfificate towards completion of all other contractual
obligations by KOSOL Energie as stipulated from the Company

Handing over taking over

10.2.1 35 MW project shall be taken over by GSECL upon successful completion of all tasks

ta be performed at Site(s) on execution of Erection. testing and commissigning of all
plants and eguipment's by KOSOL Energie In accordance with provision of the
Tender and corrigendum's. During handing over complete Project work, KOSOL
Energie shall submit the following for considering final payment:

a. All as- Built Drawings;

b. Detailed Engineering Document with detailed specification, schematic
drawing, circuit drawing and test results, manuais for all deliverable items,
Operation, Maintenance & Safety Instruction Manual and other information
about the project.

¢ Bill of material;
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d. Inventory of spares at projects Site.
e. Copies of all warranties/guarantees.

10.2.2 Immediately after taking over of complete Plant, the same will be handed over to

KOSOL Energie for Operation & Maintenance for a period as mentioned in Tender

10.2.3 Handing over will be done only after Completion of Facilities and successful

Operational Acceptance Test

10.2.4 Prior to handing over, GSECL shail conduct a plant audit by self or by appointing

11.
11.1

1.2

12

13.

131

13.2

third party as per GSECL's discretion, and any defects identified dunng such audids
or inspection shall be rectified by KOSOL Energie at its own cost prior 1o the
completion of the O&M period.

Responsibility of the KOSOL Energie

KOSOL Energie shall provide guarantee and be entirely responsible for the
execution of the Caontract in accordance with the specification, schedules, and
annexure of Tender.

KOSOL Energie shall further provide guarantee and be responsible for the quality
and workmanship of all completed works, correct designs and drawings. correct
erection, testing and commissioning including cperaton & maintenance

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
complete invoices along with all supporting documents.

Ligquidated Damages and Under Performance.

If KOSOL Energie fails to deliver the plant or fails to start the work within specified
time frame after issue of Lol/NTP or leaves the work site after partial execution of the
work, GSECL shall have the right to get the work done through any other agency at
the risk and cost of the KOSOL Energie. Further to this, GSECL may. without
prejudice to the right of the KOSOL Energie to recover damages for breach of trust of

the Contract may Impose penaities.

Delay in commissioning

13.2.1 In case KOSOL Energie fais to achieve successful Commissioning of piant by the

due date indicated in Timeline Clause 8, then GSECL shall levy the Liquidated
Damages on the KOSOL Energie. 50% of name plate AC capacity (l.e 20 MW(AC))
shall be censider for partial commissioning, subject to confirmation from GUVNL for
purchase of power Operational Acceptance Test (OAT) shall start only when full 35
MW(AC) capacity is to be commissioned by the KOSOL Energie

13.2.2 In case KOSOL Energie fails to achieve successful Commissioning of Plant by the

date prescribed Timeline, the Liguidated Damages shall be levied to the KOSOL
Energie as under

a. Delay upto 15 days. Amount of Rs. 15000/- / MW/Day shall be deducted as

Penalty for the first 15 days of delay, calculated on per day basis and proportionate
to the capacity not commissioned as COD with GEDA/GUWNL

b. Delay more than 15 days and up to 30 days: Amount of Rs. 25000/~ /| MW/Day

shall be deducted as Penalty, calculated on per day basis and proportionate to the
capacity not commissionad as COD with GEDA/GUVNL.
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1332

13.4

13.5

14

14.1

14.2

c. Delay more than 30 days' Amount of Rs. 35 000/- / MW/Day shall be deducted as
Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDA/GUVNL

Maximum applicable Liguidated Damages: The upper ceiling for total liquidated
damages for defay shall be maximum 10% of the EPC Contract Price. For
calculation of penalty. date of Notice to Proceed shall be the reference date.

For calculation of penalty. date of Lol/NTP shall be reference date

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio
(PR} as determined through the Test Progedure in the Appendix 16 of tender
Procedure for Performance Testing will attract impaosition of Liguidated Damages after
gne (1) unsuccessful chance. For any shortfall in PR below 0.75 by KOSOL
ENERGIE for the second {2) time, a penaity of 1% of the EPC Contract Price
(inclusive of taxes & duties) shall be levied. In case the first the Test is unsuccessiul,
then, penalty shall not be charged but the KOSOL Energie has to make the
necessary corrections to conduct the test again within the stipulated time of maximum
15 days so as to demonstrate the PR equal to or more than 0.75. In the second (2nd)
time, a penalty at the rate specified above shall be levied on KOSOL ENERGIE. The
penalty shall be deducted from the pending payment and Performance Bank
Guarantee However if KOSOL ENERGIE feels that NEEGG may not be achieved
and want to carry out further correction, the same will be allowed for one or mere time
e 3rd time but PG Test and O8M period shall start from such [ater date as
mentioned in Point No. A (xi) in tender: Table Pg. 4. In case KOSOL ENERGIE is
successful in 3rd attempt, then. 1% of the EPC Contract price (including taxes &
duties) deducted after unsuccessful 2nd attempt shall be returned. However, if
KOSOL ENERGIE fails in the 3rd attempt as well then the penaity deducted at the
time of 2ng unsuccessful attempt shall not be returned.

Performance Guarantee Test / Final Acceptance Test

If the "Actual Delivered Energy" at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 15, then, the penalty at rate of Rs 4.0 per kWh shall be
charged for the shortfall

Defect Liability

The KOSOL Energie must warrant that the facilities or any part thereof shall be free
from defects in the design, engineering, materials and workmanship of the Plant and
Eguipment supplied and of the work executed

If it shall appear to the authorized represantative of the Company that any supplies
have been executed with unsound, imperfect or unskilled workmanship, or with
matenals of any inferior description or that any materials or articles provided by the
KOSOL Energie for the execution of Cantract are unsound or otherwise not In
accordance with the Contract, the KOSOL Energie shall on demand in writing inform
the authorized representative of the Company specifying the item, matenals or articles
complained of notwithstanding that the same may have been inadvertently or
atherwise passed, certified and paid for. The KOSOL Energie shall forthwith rectify or
remove and replace that item sp specified and provide other proper and suitable
materials or articles at its own charge and cosl, and in the event of failure to do so
within a period to be specified by the authorized representative of the Company in its
demand aforesaid, the Project Manager may on expiry of notice period reclify or
remove and re-execute the time or remove and replace with others, the materials or
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14 .4

14.5

148

147

148

148

14.10

14.11

articles complained of as the case may be at the risk and cost in all respects of the'

KOSOL Energie. The decisions of the authorized representiative of the Company as
to any guestion arising under this Clause shall be final and conclusive

The KOSOL Energie shall be liable for the operation and maintenance of the Facility
and

Consequently shall be required to rectify any defects that emerge during the operation
of the Facilities for the entire term of this Contract. Defect Liability Period shall be
eighteen (18) manths from the date of Commissioning or twelve (12) months from the
compietion of last Operational Acceptance Test, whichever is later.”

If during the Defect Liability Perod any defect found in the design, engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by the KOSOL Energie, the KOSOL Energie shall promptly, in consuifation
and agreement with GSECL regarding appropriate remedying of the defects, and at
its cost, repair, replace or otherwise make good (as the KOSOL Energie shall at its
discretion, determine) such defect as well as any damage {o the Facilities caused by
such defect.

Furthermore, without prejudice to the generality of the foregeing. it is clanfied that the
KOSOL Energie shall also ba responsible for the repair, replacement or making good
of any defect or of any damage to the Facilities arising out of or resulting from any of
the following causes!

a) Improper operation or maintenance of the Facilities by the KOSOL Energle
during operation and maintenance of the Facility, or
b) Operation of the Facilities violating specifications of the Facilities.

GSECL shall give the KOSOL Energie a notice stating the nature of any such defect
together with all available evidence thereof, promptly following the discovery thereof
GSECL shall afford all reasonable opportunity for the KOSOL Energie to inspect any
such defect.

GSECL shall provide the KOSOL Energie all necessary access o the Facilities and
the Site to enable the KOSOL Energie to perform its obligations

The KOSDL Energie may, with the consent of the Company. remove from the Site
any Plant and Equipment or any part of the Faailities that are defective, If the nature of
the defect and/ or any damage to the Facilities caused by the defect is such that
repairs cannot be expeditiously carried out at the Site.

If the repair. replacement or making geod s of such a nature that it may affect the
efficiency of the Facilities or any part thereof, the Company may give to the KOSOL
Energie a notice requiring that tests of the defective part of the Facilities shall be made
by the KOSOL Energie immediately upon completion of such remedial work,
whereupon the KOSOL Energie shall carry out such tests.

If such part fails the tesis, the KOSOL Energie shall carry out further repair,
replacement or making good (as the case may be) until that part of the Facilities
passes such tests. The tests, in character, shall in any case be not inferior to what has
already been agreed upon by GSECL and the KOSOL Energie for the eriginal
eguipment/part of the Facilities.
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14.12 If the KOSOL Energie fails to commence the work necessary to remedy such defect

14.13

14.14

15
181

or any damage to the Facliities caused by such defect within a reasonable time (which
shall in no event be considered to be less than seven (7) days), the Company may,
following notice to the KOSOL Energie, proceed to do such work. and the reasonable
costs incurred by GSECL in connection therewith shall be paid to GSECL by the
KOSOL Energie or may be deducted by the Company from any monies due to the
KOSOL Energie or claimed under the Performance Guarantee, without prejudice to
other rights, which GSECL may have against the KOSOL Energie in respect of such
defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the period during which the
Facilities or such part cannot be used by the Company because of any of the
aforesaid reasons. Upon correction of the defects in the Facilities or any part thereof
by repair/ replacement. such repair/ replacement shall have the defect liability period
of eighteen (1B) months from such replacement

In addition, the KOSOL Energie shall also provide an extended warranty for any such
component of the Facilities and for the period of time. Such obligation shall be in
addition to the Defect Liability Period specified under Clause 6 14 of the tender.

Bar Chart/Pert Chart And Progress Report

KOSOL Energie shall submit a weekly progress report on execution of works
conforming te bar/ PERT Chart and format provided by GSECL. In case of any
slippage(s) or delay in execution of work reasons for such delay aiong with details of
hindrances will be submitied by the KOSOL Energie along with modified Bar/ PERT
Chart mentioning the action plan being taken to keep the due date of completion of
project unchanged If required, the KOSOL Energie shall use additional manpower to
keep the due date of completion of Project unchanged

152 The authorized representative of KOSOL Energie shall review the progress of the

16

Project work every fortnight on a prefixed day at project site with GSECL or ils
representative as per the network and record the minutes

Approval Of Designs/Drawings

16.1 The foliowing procedure has to be followed for assessment and approval of designs,

specifications and drawings during the course of the project KOSOL ENERGIE shall
submit to the Company/Consultant the documenis in hard copy and scft copy 1o both
with proper reference and drawing numbers The respective documents for selection,
supply. Instailation, erection, commissioning of equipment/ structures have to be
submitted at least 15 days in advance to the planned start of the activity as per the
KOSOL Energie’s project schedule. KOSOL ENERGIE shall submit documents as
required for this project according to his design and specifications. The Company /
Consultant (en behalf of the Company) will assess and approve the documents within
10 days of submission of documents, and only after the approval KOSOL ENERGIE
shall release the documents en site for execution. The documents shall be revised by
KDSOL ENERGIE as per instructions /comments given by the Company / Consultant
(on behalf of the Company) if required, prior to execution. Subseguent revisions and
the final version of the documents shall also be submitted in hard and soft copy to the
Company and the Consultant. KOSOL ENERGIE has to take into account the above
mentioned process of revisions (if required) and adjus! the preparation and delivery of
the documents such that the overall planned project schedule is not affected.
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16.2 KOSOL Energie shall submit all drawings. which are related to plant for approval and \

the KOSOL Energie, shall not claim any drawing as their intellectual property.
Drawing which is developed for project will be the intellectual property of the
Company

16.2 KOSOL Energie shall submit a comprehensive project management schedule in the

form of a Gantt chart CPM/PERT chart and shall be liable for abiding by the
schedule.

16.4 KOSOL Energie shall submit a comprehensive maintenance schedule for operation

17
i

172

17.3

174

17.5

17.86

and maintenance of the photovoltaic power plant along with checklists before
commencemerit of work on site and shall be liable for abiding by the schedule. All
construction. operation and maintenance procedures shall be carried out through
appropriate relevant standards, ragulations and labour laws.

Inspection & Testing

GSECL or its authorized representative including appeinted Consultant for the project
shall have. at all times, access to KOSOL Energie's premises and also shall have the
power to inspect and examine the materials and werkmanship of project work during
its manufacture, shop assembly and testing. If part of the plant is required o be
manufactured in the premises other than KOS0OL's unit, the necessary permission for
inspection shall be obtained by KOSOL Energie on behalf of GSECL or is duly
authorized representative.

GSECL shall have the right to serve notice In writing to KOSOL Energie on any
grounds of objections, which may have in respect of the work. KOSOL shall have to
satisfy the objection, otherwise, GSECL at their liberty may reject all or any
compaonent of plant or workmanship connected with such work

KOSOL or their authorized representative shall issue request letter to GSECL for
testing of any component of the plant, which is ready for testing at |east fifteen (15)
days in advance from the date of actual date of testing at the premises of KOSOL
Energie or elsewhere. When the inspection and the tests have been satisfactorily
completed at the KOSOL ENERGIE's works, GSECL shall issue a certificate to that
effect However, the Company at its awn discretion may waive the inspection and
testing in writing under very special circumstances. [n such case, the KOSOL Energie
may proceed with the tests which shall be deemed to have been made in GSECL's
presence, and it shall forthwith forward six (8) sets of duly certified copies of test
results and certificates to GSECL for approval of the Company KOSOL Energie, on
receipt of written acceptance from GSECL, may dispatch the eguipment immediately
for erection and installation

For all tests to be carried out. whether in the premises of KOSOL Energie or any sub
contractor or the supplier, KOSOL Energie shall provide labour, materials, electricity.
fus! water, stores apparatus and instruments ete free of charge as may reasonably
be demanded to carry out such tests of the plant in accordance with the Contract
KDSOL Energie shall provide all facilities to GSECL or its authonized representative to

accomplish such testing

GSECL or their authorized representative shall have the right to carry out inward
ingpection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications, shall have the liberty to reject the same.

if GSECL desires, testing of any component(s) of the plant be carrled out by an
independent agency, the inspection fee. if any, shall be paid by GSECL However,
KOSOL ENERGIE shall render all necessary help to GSECL whenever reguired frg%
of charge.




17.6

17.7

KOSOL Energie shall have to provide the necessary testing reports to GSECL as and
when required. ”

Neither the waiving of inspection nor acceptance after ingpection by GSECL shall,

in anyway, absolve KOSOL Energie from the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings etc.
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Assignment Or Subletting Of Contract:

KOSOL Energie shall not, without the prior consent In wnting from GSECL, assign
or sublet or transfer its Contract in whole or in part, its obligations to perform under
the Contract or a substantial part thereof, otner than raw matenals, or for any par of
the work of which makers are named in the Contract, provided that any such
consent shall not relieve KOSOL from any obligation, duty or responsibility under
the Contract

KOSOL Energie shall notify the Company in writing of all subcontracts awarded under
the Contract Such notification shall not relieve KOSOL Energie from any liability or
obligation under the Contract.

Subcontracting 2 work shall not, under any circumstances, relieve KOSOL from its
obligations towards the Project and GSECL.

In case, KOSOL Energie engages any Subcontractor to carry out a part of the wark,
the Subcontractor should have requisite Government License for carrying out such
part of the work,

Power and Water Supply during Construction
KOSOL Energie shall arrange for the temporary Power Supply at the site for
construction purpose at |ts own cost
Cost of water shall be as per prevailing rates from time to time and o be borne by
KCSOL Energie.
Cost of electricity required during construction shall be payable by KOSOL Energie
For construction. temporary connection from Distribution Company shall be arranged
by KOSOL Energie as per applicable tariff.
GSECL shall not provide facility for storage of matenal. and accommodation for
labours at site. KOSOL Energie shall make their arrangement for the same

Labour Engagement

KOSOL Energie shall be responsible to provide all wages and allied benefits o its
labours engaged for execution of the project work and also to carry out Operation and
Maintenance service KOSOL Energie shall remain liable to the authorities concerned
for compliance of the respective existing rules and regulations of the government for
this purpose and shall remain liable for any contravention thereof

Strict adherence of varipus applicable labour laws like the Factories Act, Minimum
Wages Act, ESI Act, Payment of Wages Act, the Workman's Compensation Act, EPF
Act, contractor labour (Regulation & Abaolition) Act, 1970 and all other statutory
requirements as amended from time to time to the entire satisfaction of Central/State
Govt. Autharities, shall be the responsibility of KOSOL Energie and they shall have to
make good loss, if any. suffered by GSECL on account of default in this regard by
KOSOL Energie.

The KOSOL Energie is encouraged to use local manpawer as per the local statutory
(labour) requirement, if any

KOSOL Energie shall obtain license under Contract Labour (Regulation &Abolition)
Act 1870, read with rules framed there under and furnish the same to the Company
within 15 days of the issue of Detailed order of Contract failing which the detailed
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20.5

2086

21
213

21.2

213

21.4

215

216

22
211

21.2

erder of contract shall be cancelled/terminated without any further notice performance
guarantee shall be forfeited.
B5% of the Jobs that will be created on account of execution and O & M of project in
the supervisory and managerial cadres and 80% of the jobs that will be created in
other cadres shall be filled in by employing the local persons. The expression “local
person’ shall mean a person domicile in Gujarat state for a minimum period of 15
years prior to applying for employment to KOSOL Energie.

KOSOL Energie should employ managerial level Employee knowing Vernacular
language to ease the Execution of the Project and proper coordination at site

Force Majeure

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause lasts.

The term “Force Majeure” shall have herein mean ricts (other than among the
KOSOL Energie's employee). Civil commotion, War (whether declared or not).
invasion, act of foreign enemies hostilities, civil war, rebellion, revolution, insurrection
military coup, damage from aircraft, nuclear fission. embargoes, quarantines, acts of
god such as earthquake (above 7.0 magnitude on Richter scales) lightning
unprecedented floods, fires not caused by KOSOL Energie's negligence and other
causes which KOSOL Energie has no control and accepted as such by GSECL whose
decision shall be final and binding MNormal rainy season and monsoons are not Force
Majeure.

Upon occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim.

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part
thereof at its discretion

KOSOL Energie shall not claim any compensation for Force Majeure conditions and
shall take appropriate steps to insure men and matenals utilized by it under the
Contract well in advance.

Termination

The Company may, without prejudice to any other remedy for breach of Contract. by
written notice of default sent to KOSOL Energie, terminate the Contract in whole or in
part if KOSOL Energie fails fo deliver or execute any or all of the goods within the
time period(s) under the Contract or any extension thereof granted by GSECL
pursuant to the clause for Delay in Execution or Failure to Supply or, If KOSOL
Energie fails to perfarm any other obligations(s) under the Contract

In the event GSECL terminates the Contract in whaole or in part pursuant to above,
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, KOSOL Energie shall be liable to GSECL for any
excess costs for such similar goods. However, KOSCL Energie shall continue the
performance of the Contract to the extent not terminated.

In case KOSOL Energie is not able to demonstrate the “Actual Delivered Energy” as
per the "Base NEEGG™ based on the procedure mentioned in Annexure A during the
Performance Guarantee Test and after the penalties levied as mentioned in Clause
13.; GSECL reserves the right to terminate the Contract at its discretion if there are no
efforts are made from KOSOL Energie to correct the issues regarding plant
performance 35
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In case termination of the Contract due to default, KOSOL Energie may be blacklisted
by GSECL for future work.

Risk Purchase

If KOSOL Energie fails, on receipt of the Lol, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall have the
iberty to get the work done through other agency at KOSOL Energie's own risk and
additional cost if any. If the situation. so warrants, to compe! GSECL fo cancel the Lol
placed on KOSOL Energie, it shall be liable to compensate the loss or damage, which
GSECL may sustain due to reasons of failure on KOSOL Energie s part to execute
the work in time

Arbitration

All matters, questions, disputes, differences and / or clams arising out of and / or

concerning, and /or In connection with, and /or in consequence of, and for relating to

this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reported to Gujarat Public Work

Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract

Disputes Arbitration and Tribunal Act 1996 shall be applied as updated from time to

time.

KOSOL Energie shall ensure that the work under this Contract snall continue during
arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings except to the extent which
may be in dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer Is issued or such other place as the Arbitrator, in
his discration, may determine:

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all
matters arising under the Contract.

Contract Agreement

You will have o enter into a contract agreement on a stamp paper of Rs. 300/- as per
standard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borme by KOSOL Energie. The agreement shall be
signed by authorized person of KOSOL Energie with the common seal of KOSOL
Energie

Acknowledgement

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if KOSOL Energie falls to acknowledge this order in token of
acceptance within seven days' time from the date of receipt, you will be deemed to
have accepted this order and terms and conditions set theren along with
annexure/schedules attached

Yaurs faithfully,
For & On behalf of Gujarat State Electricity Corporation Energie,

(¥ D BF

(
mbhatt)

Chief Engineer (P&P)

GSECL: C

: Vadodara
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Encl: (1) Schedule of Prices & Schedule 2
(2} Annexure A
(3) Annexure B, Performa for cantract agreement.

Copy to:

1: GM (F&A) GSECL, C.0. Vadodara

2: Chief Engineer (G) GSECL. Gandhinagar. TPS

3. Superintending Engineer {Civil) GSECL, C O Vadodara
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Sub:

Sr.
No.

Design, Engineering, Construction, Testing, Commissioning and Civil works
of 35MW solar photovoltaic grid connected power plant at Khandiya, Dist:

Surendranagar in the state of Gujarat.

Particular

Cieneral wirks
including
construetion,

crection,  lesting.

| commissioning.
| COD
| GEDAMGLVNL

with

ete. of entire plant
us per  detaoils
specified in the
l'ender documents.
| on EPC Basis.

TG |
|T.+'-".L|

| Waoarks including
| supply.construction,
grection.  testing
[commissioning  of
Itrunsmissfun line 1o
(the GETCO 5/s.

seven only)

Schedule of Prices

Basic Price

173568660.60

- 33112182.00

GST amount

312635891

5860192 76

indian Rupees Five Crore Ninety Five Lacs Sixty Seven
Thousand Three hundred Ninety Four & Paise Twenty

Final Rate
(Including GST)
(Rs.)

20495019.51

35072374.76

59567394 27
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Sub: Design, Engineering, Construction, Testing, Commissioning and Civil works
of 35 MW solar photovoltaic grid connected power plant at Khandiya, Dist:
Surendranagar in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

Year Guaranteed Generation (NEEGG) kWH CUF %

1 74794477 24 39
2 74345710 24 .25
3 73839636 24.10
4 73456238 23.96
5 73015501 23.81
B 72577408 2367
7 72141943 23.53
8 71709092 23.39
g 71278837 2325
10 70851164 23.11
A

i \" r,
(Y D Brghmbhatt)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Annexure A

-

Procedure for Performance Testing

Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

1. Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operational Acceptance Test.

2. The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by the KOSOL Energie in presence of the
Company. The KOSOL Energie's Engineer shall make the plant ready to conduct
such tesis. The Operational Acceptance Test shall be commenced, within a period of
one (1) month after successful Commissioning and, there will be continuous
menitoring of the performance for 30 days. Any extension of time beyond the above
one (1) menth shall be mutually agreed upon These tests shall be binding on both the
parties to the Contract to determine compliance of the equipment with the guaranteed
performance parameters This menitoring will be performed on the site under the
supervision of the Company/ Company's engineer.

3 The test will consist of guaranteaing the correct operation of the plant over 30 days, by
tha way of the efficiancy rate (performance ratio} basad on the reading of the energy
preduced and delivered to the grid and the average incident solar radiation. During
this pericd of 30 days, any b (five) instances of 15 (fifteen) minutes shall be taken to
calculate the instantanecus Performance Ratio of 15 minutes biock as per the formula
given below in Point No. 5. If the PR of these fives instances is above 75%. then
Operational Acceptance Test (OAT) shall be considered successful.

4. PR shall be demonstraled against the installed DC Capacity

5. The Efficiency or performance ratio (PR) of the PV Plant is calculated as foliows
(acecording to IEC 61724)

Performance Ratio (PR) = YA/ YR

YA = Eac/PNom

YR = IR Site/ IR STC

Where,

YA = Final PV sysiam yield (representing the number of hours that the system would
need to operate at its rated output power PNom to contribute the same energy fo the
grid as was manitored

YR = Reference yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance levels In order to contribute the same
Incident energy as was monitored)

Eac = AC energy Injected into the grid during a clearly specified amount of time
(KWh)

FNom = |nstalied nominal peak power of modules (Nameplate rating at STC) (KWp);

IRSite = Irradiation on the module plane of array during a clearly specified amount of
time (measured with a pyranometer installed on the plane of array, POA) (kKWh/sg, m}.

IRSTC = Irradiance at STC (kW/ sg. m): 1000W/m2
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Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance;

» Power Meter at the delivery point

» Power Meter for each inverter for reference only.

» One nos, calibrated pyranometer to determine irradiance on the plane of array
(with a target measurement uncertainty of = 2)

s One nos. calibrated pyranometer to determine irradiance on horizontal plane (with
a target measurement uncertainty of + 2)

 Two nos. thermocouples o measure medule temperatura with 8 measurement
uncertainty of +1 "°C

= Shieided ventilated thermocouple with @8 measuremeant accuracy of £1°C.
An anememeter mounted on a 10m mast o measure wind speed (without
additional shadowing on modules).

o Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the GSECL and the KOSOL Energie jointly for the said penod

« The KOSOL Energie shall show the specified PR for Operational Acceptance.

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1. A weather station with a calibrated pyranometer shall be installed by the KOSOL
Energie at the location mutually agreed by the KOSOL Energie and GSECL The
test report for the calibration shall be submitted by the KOSOL Energie for approval
by GSECL. The callbration should be traceable to a national/international laboratory.
The output of this pyranometer for shall be logged in the SCADA, system.

2.In case the pyranomeler is found to be working erratically then immediately the
KOSOL Energie shall take necessary steps to rectify andfor recalibrate the
instrument to the satisfaction of GSECL. However. for the dispute period for which
such error has occurred and until the instrument is recalibrated to the satisfaction of
GSECL data from any one of the following list of sources as decided by GSECL will
be used

I A separate pyranometer installed by the Company near the site, if available
il Average of two closest solar power projects. as dentified by GSECL
iil. Nearest MNRE weather stalion

3. "Actual Delivered Energy" from the plant supplied by the KOSOL Energie shall be
noted for every month and summed up for entire year. For this purpose, the net
delivered energy at the metering point shall be taken into account

4 The measured value of energy at step {3) shall be compared with 'Base NEEGG ' and
hence with ‘Base CUF’ value “Base NEEGG/ CUF" for a month is calculated by
using the NEEGG quoted in the offer by the KOSOL Energie adjusted with a
correction factor to take into account the actual average global solar radiation
measured by the calibrated pyranometer for that year

5. Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M pericd and there is a shortfall in energy gensration, then the KOSOL
Energie shall be penalizec as per relevant Clause of the Tender

6 The KOSOL Energie shall share with GSECL all the radiation, generation, etc.
parameters details and all other factors necessary for GSECL to corrobarate the
estimate. GSECL has the right to cross verify data submitted by the KOSOL Energie
by all possible means/sources,

Fellowing factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7 Effect due to variation in annua| insolation shall only be considered for computing the
Basa NEEGG/! CUF
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8. Effect due to variation of metecrological parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.

9 Generation loss due to grid outage (or power evacuation system which is not in
the scope of the KOSOL Energie): The measured global solar radiation of the
period of the outage of the power evacuation system shall be excluded to calculate
average global solar radiation for the period of PGT and O&M

GHi for Khandiya

January 152
Ifebruary 162
March 159
A [Jrl] 209
Ny 204
June 178
July 133
August 130
September |58
October 175
November 147
December 140
Annual 1992

Ilustration:

If the GHI of a year is more or iess then the reference GHI then NEEGC will be calculated as
follows:

NEEGG = (Actual GHI x NEEGG guaranteed by KOSOL Ltd, on reference GHI)/
(Reference GHI)

NEEGG guaranteed by KOSOL Ltd = 71,832,000 KWh
Reference GHI= 1886 KWh/m? per annum

For Example:

Case A) for higher irradiation:

If Actual GHI = 1900 kWh/m? per annum then NEEGG will be
NEEGG = (1800 x 71,832.000)/ 1886
NEEGG = 72,365,217 KWh/ Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m?® per annum then NEEGG will be
NEEGG = (1850 x 71,832,000)/ 1888
NEEGG = 70,460 870 KWh! Annum
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Annexure-E3 e
;5?;'6:‘;

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadadara, India — 390007, Ph. 71-265-6612737, Fax: 71-265-234 1588

e-rmail: mpnp.gml@gnﬁmail.:m Website: www.gieclin

CiN: U400 10061 19925000 PRaa

GSECUPAPIRE/BBU Approvall 255 Datedd o} 2028

To BY Past/By Email
M/s Kesol Energie Pvt Ltd

Kalthia House

Opp Iscon Mall

.G Highway

Ahmedabacd-380015

Sub:- Work of Design Engineering, Supply & Procurement, Construction, Oparatian and Mainiznance

of 35 MW salar photovoltaic grid connected power plamt at Khandiya
Approval of EBU

Rt (11 F O.Na GSECL PRRE-Cell /35 MW SolarKhandiyaraz21 dig 17102020
2) WO No GSECL PP/RE-Cell /35 MW Solar/Khandiya/ 922 atd 17/10/2020
13} Order No GSECL/PP/RE/3S MW/Khandiya /821 & 922 dta 17 10.2020

(4) KOSOL Itr No KOSOL/Khandiya/35 MW/032 did 01.07 2021
(5) T O Email atd 27 07 2021

(E] KOSOL itr No KosolfKhandiya/3sMW/039 did 02 68 2021

(7] Kosol BBU No KEPL/2101/BBU/001/Rev0D 1A did 19 .08 2021

( 8) BBU approvai No GSECL/PAP/RE/BBU/Approval/023 did 27 08 2021

{2 Kosol Reguest for Revised BBU dtd 27.01.2022

Dhegr Sir

With reference 1o aboie subjest and references GSECL hereby convey approval for Revised RO1
detailed billing break up for Supply, Civil works & Erection, Testing & Commissioning as under

and a= per attached sheet

Supply : Rs 123.52 12,458 79 (inclusive of taxes & dutes) (Indian Rupees One Hundred
Twenty Three Crore Fifty Three Lakh Twelve Thousand Four Hundred Fifty Eighl & Paisa

Seventy Six only

Sr |
No,/B
BU Final Price
No.  Description =— Basjc price (Re] | GST {(Rs) __lincluding GST
— +Sc;ar:‘hmw:na,: {SPY Modules 670,542 08460  BOMG5.046.57T | 751,007.101.32
2 | Module Mounting Structure (MMS)  168.100,880.80  30274.358.54 | 19846523034
3 FowerControlingunit {PCU)  BZBI747310  99.47,686.77  9,28,45168.87
4 CIVIL WORK 57 .ROREET.O0 , 11,747 841358 108,846 518.35
5 Bamnoceof systam B T0.634.281.00 127146658 | B3 348427 98
_ Grand Toia] . 1.080 163.34847 | 14,5149,110.32 123, 53,12458.79
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Works: Rs 59587 38427 (inclusive of taxes & duties) (indian Rupees Five Crore Nine
Five Lacs Sixty Seven Thousand Three hundrad Ninety Four & Paise Twenty Seven only)

= e e e S

BBU " Final Price

Na. Description Basic price GST Including GST

1 | General Scope of Works 1736866060  3,126,35881 20,49501951 |
"2 | Works including transmission line | 33,112,182.00 | 5,960,192.76 3907237476 |

3

upto the GETCO 55

" GRAND TOTAL | 50.480,482.60 | 9.086,551.67  53,567,394.27 ”|

The above Billing Breakup is approved subject to following conditions.

3

n

=1 0%

5]

"

Wherever quantities / breakup is not indicated in the Billing Schedule, KOSOL to furnish
detailed list of materials / equipments with the exact quantity to be supplied before dispatch
of material at site.

Break up of prices furnished in the Billing Schedule are notional enly for the purpose of
progressive payment enly.

Modality of Paymeant and other terms & conditions shall be applicable as per Crder placed
vide No GSECL/PP/RE-Cell /35 MW Salar/Mhandiyaf921 & 822 did 17/10/2020

Any rebate to be passed on to GSECL, in case of scope deviation, shall be arrived
considering the actual quantity executed at sita.

1n case any |tems in part / full quantity remains unbilled for any reason, the corresponding
amount shall be paid whenever It is established that the item is not required to be supplied /
executed. It shall not be binding on M/s KOSOL to supply execute the balance quantity if the
job is 100% completed. In case, any item is missed out / indicated lesser in B5U which s
otherwise required for completeness of the system as per the contract, the same shall be
supplled / executed by M/s KOSOL without any financial implications to GSECL.

ltems rate cannot be change for those items which are already invoiced.

Wherever Lot Is appearing, same shall be further divided into measurable units and the
approval for the same shall be obtained from GSECL.

Ownership of material supplied and/or billed in excess of the project requirement shall revert
to M/s KOSOL upan completion of the project.

The approval of this Billing Break-Up does not relieve M/s. KOSOL from any contractual
obligations and responsibilities with respect to condition of the commercial and technical
scope of the contract.

10. All the materials shall be supplied sequentially to match the L2 schedule.
11, All terms & conditions of the contract remains unchanged.

Flease acknowledge the receipt of the above.

Thanking you
For and On Bahalf of GSECL

.-F""_F'-I-'EI M .\Iﬁ

-l

g
A — e L

. ks
SE8INVa)

Chial Engineer (P&F)
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Annexure-E4 | L; T
j. _ L I----_. |:I-I hiak

Vidyut Bhavan, Race Course, Vadodana, india — 390007, Ph. 91-265-66 12332
e-mail: cepnp.grecl@gebmail.com Website: waww gsecl.in
CEne: DO QDG Y9 RLSC0 1 DTE

No.GSECL/ PP/RE-Cell /35 MW Solar/Khandiyal 1278 Date: 21.06.2023
Amendment-IV

To,

M/s Kosol Energie Pvt Ltd

Kalthia House

Opp. ISCON Mall

S G Highway E -mail: bharat@sunray.co.in
Ahemedabad 380015

Sub: Amendment to order for “Design, Engineering, Supply & Procurement, of 35 MW
- Solar Photovoltaic grid connected power plant at Khandiya Dist: Surendranagar
in the state of GUJARAT

Ref: (1) Lol ref no GSECL/PP/RE& BD/185 MW/Khandiya 35 MW /550 dtd 01.07.2020
(2) Supply P.O No.GSECL/ PP/RE-Cell /35 MW Solar/Khandiya/921 did17.10.2020
(3) Works P.O No. GSECL/ PP/RE-Cell /35 MW Solar/Khandiya/922 dtd 17.10.2020

Dear Sir,

With reference to the Works Order No. GSECL/ PP/RE-Cell /35 MW Solar/Khandiya/922
dtd 17.10.2020, amendment is issued and clause No 3 is amended as under:

Clause 3 .

3. Price

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices and
total amount not exceeding Rs.5,95,67,394.27 (inclusive of taxes & duties) (Indian
Rupees Five Crore Ninety Five Lacs Sixty Seven Thousand Three hundred Ninety
Four & Paise Twenty Seven only) inclusive of all Taxes and Duties. Prices offered
are firm till execution and completion of complete contract irrespective of completion
period stipulated herein and is without any price adjustment

Page lof 2
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To be amended as:

Price:

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices
Original amount Rs.59567,394.27/- ( inclusive of all Taxes and Duties) +
Additional Cost Rs.2,79,23,032.92/- (Excluding GST) and total amounting of
Rs.8,74,90,427.19 (Indian Rupees Eight Crore Seventy Four Lakh Ninety Thousand
Four Hundred Twenty Seven and Paise Nineteen Only) ) plus GST at applicable
rates on additional cost of ¥ 2,79,23,032.82, Prices offered are firm till execution and
completion of complete contract irrespective of completion perind stipulated herein
and is without any price adjustment.

M/s. KOSOL have to submit the Bank Guarantee for Security Deposil cum
Performance Bank Guarantee amounting equivalent to 05 % of Additional Cost of
works ie. Rs. 13,96,152/- (Rupees Thirteen Lacs Ninety Six Thousands One
Hundred Fifty Two Only) in form of Demand DrafRTGS/NEF T/Bank Guarantee.,

Other terms & conditions of order under reference (3) remain unchanged, Please
acknowledge the receipt of this amendment- |V to order under ref (3) and convey your

acceplance for the same.

For Gujarat State Electricity Corporation Limited

Dinkar M. = "0

jethva, =i

(Dinkar. M. Jethva)
Chief Engineer (P&P)
GSECL, CO, Vadodara

Encl:
1. Price Schedule
2. Schedule B

Copy to:
1.GM{F&A), GSECL, CO, Vadodara.. By Email
2. Chief Engineear (G}, GSECL ,Gandhinagar TPS... BY Email

3. ACE (Civil), GSECL €O, Vadodara

ré



Annexure-E5 *

GSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Raco Course, Vadodsrs, India — 390007, Ph. 91-265-6612010/11, Fax: 81-265-2314018
e-mail; cs.gsecl@gebmall.com Website: www. gsecl.in
CIn ; L40100G 188386001 6E88

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF GUJARAT STATE ELECTRICITY CDRPDRATIGN LIMITED AT

DIRELIURS UF UL ARA L 918 = =Ltk
THEIR 201°T MEETING HELD ON FRIDAY, THE 31°' JANUARY, 2025 AT 03:30
PM AT COMMITTEE ROOM. ENERGY & PETROCHEMICALS DEPARTMENT,

BLOCK NO. 5, 5" FLOOR, NEW SACHIVALAYA, GANDHINAGAR - 382010

(GJ).

201.08.5930 Approval for time limit extension of waste land solar projects as

per Committee recommendation.

A “RESOLVED THAT on recommendation of the Committee, approval be and is
hereby accorded to the following proposals of the Company (GSECL):

(1)

o (4)

(6)

35 MW Solar Project at Khandiya, Dist. Surendranagar: For time limit
extension of contract with Kosol Energie Pvt. Ltd. (KEPL) up to the actual
completion date ie 10082022, with levy of liquidated damages of
? 1,15.58,750/- (Rupees One Crore Fifteen Lakhs Fifty Eight Thousand
Seven Hundred Fifty Only)

40 MW Solar Project at Haripar, Dist. Jamnagar: For time limit extension
of contract with L&T up to actual completion date |.e. 31.03.2024, without
levy of liquidated damages.

10 MW Solar Project at Anida, Dist. Bhavnagar: For time limit extension of
contract with KEPL up to actual compietion date j.e. 07.02.2024, without levy
of liguidated damages

10 MW Solar Project at Paravadi, Dist. Bhavnagar: For time limit
extension of contract with KEPL up to actual completion date i.e. 08.06.2024,
without levy of liguidated damages, -

55 MW Solar Project at Sanes, Dist. Bhavnagar: For time limit extension of
contract with TATA Power Solar System Litd. (TPSSL) up to actual
completion date i.e. 11.06.2024, without levy of liquidated damages.

25 MW Solar Project at Palitana, Dist. Bhavnagar: For time limit extension
of contract with L&T up to actual completion date i.e. 31.03.2024, without
tevy of liquidated damages. For capacity deration of contract with L&T, to
freeze the capacity of project at 25 MW (AC) with 28.18 MW (DC) against
t}apaciw of 36.5 MW (DC) and accordingly contract value to be revised with
100% AC side and Pro-rata of installed DC capacity. Subsequently O&M
contract and Net Electrical Energy Generation Guarantee (NEEGG) to be
reduced on Pro-rata of DC installed capacity.

@__L‘_W
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GSECL

7) 15 MW Solar Project at Vitthalpar, Dist. Morbi: For time limit extension of
contract with Prozeal Infra Renewable LLP up to actual completion date ie.
27.03.2024, without levy of liquidated damages.

RESOLVED FURTHER THAT Managing Director, Executive Director(Gen),
General Manger (F&A) and Chief Engineer (P&P) of the company be and are
hereby jointly authorized to issue amendments to the contracts and to take all
necessary steps for closure of above contracts.

RESOLVED FURTHER THAT it is directed to periodically monitor the progress of
the Waste Land Solar Projects and to ensure the extent possible that the need for
time limit extension should not arise and resclve land matters and other issues
related to this project expeditiously.”

//CERTIFIED TRUE COPY//
For and on behalf of Board of Directors of
Gujarat State Electricity Corporation Ltd.

@ | il ~
(Ravi Pareek)
Company Secretary

Date: 04-03-2025
Place: Vadodara

-

75




Annexure-E6 ;:*** T
* o :
ESEBt o
Vidyut Bhavan, Race Course, Vadodars, India — 390007, Ph, 21-265-06 12532
il CEprp.giee F'L:l.I.Ir"lll:ltL"ITIW hsite; www. gaeclLin
C LD D0 1 Ve ITOT ) vae
No.GSECL/ PP/RE /35 MW Solar/Khandiya/ 59 Date: 11.03.2025
Amendment- 5

To,

M/s Kosol Energie Pvt Ltd

Kalthia House

Opp. ISCON Mall

S G Highway

Ahmedabad- 380015

Sub: Amendment to order for *Design, Engineering, Supply & Procurement, of 35 MW Solar
Photovoltaic grid connected power plant at Khandiya Dist: Surendranagar In the state of
GUJARAT

Ref:

(1) Lol ref no GSECL/PP/RE& BDI185 MW/Khandiya 35 MW /550 dtd 01.07.2020

(2) Supply Order No. GSECL/ PP/RE-Cell /35 MW Solar/Khandiya/921 did 17/10/2020

(3) works Order Na. GSECL/ PP/RE-Cell /35 MW Solar/Khandiya/822 dtd 17/10/2020

(4) Amendment 1 Ref. No. GSECL/PP/RE-cel/asMW SolariKhandiya/735 dated.28.06.2021

(5) Amendment 2 Ref. No. GSECL/PP/RE-cell/35MW Solar/Khandiya/150 dated.29.01.2022

(6) Amendment 3 Ref. No. GSECL/PP/RE/I3SMW Khandiya/Amedment-ll 286 dated 22 02 2022
(7) Amendment 4 Ref. No. GSECL/PP/RE-cell/35MW Solar/Khandiya/1278 dated.21.06.2023

Dear Sir,

With reference te above subject, orders and their Amendments, under Ref.(2),(3) .(4).(3).(6) and

(T} were Issued to M/s. Kosol energie Pvt. Ltd for Design, Engineering, Supply & Procurement
Caonstruction, Testing, Commissioning and Civil works of 35MW solar photoveltaic grid connected

power plant at Khandiya. Dist: Surendranagar in the state of Gujarat

It |s to state that Amendment-5 is issued herein for supply & work orders clause No. 93
- [completion period] Is revised as under:

“Completion date shall be 10.08.2022 with levy of liquidated damages of Rs. 1,15,58,750/-
(Rupees One Crore Fifteen Lakhs Fifty Eight Thousand Seven Hundred Fifty Only})."

Other lerms & conditions of arder and their Amendment under reference remain unchanged.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

by ANTELIMAR
NE:FEI TAKEHAI GHERW\RA

; S Locaion; Vadods
':g# D‘nm:r.mlun it f;-.ljar-ﬂ State

Corporation Lid
D:T: 11-hlai-2025 I'BH 50 Pty

Chief Engineer {(P&F)
GSECL: CO: Vadodara
Copy to:
1.GM(F&A), GSECL, CO, Vadodara.. By Email
2. Chief Engineer (G), GSECL ,Gandhinagar TPS... BY Email 76
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Annexure-F r

!
Giﬁct

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara, India — 390007, Ph. 91-265-6612132
CIN: U4D1006G019935GC0 19988

e-mail: ceprip.gseci@gebmail.com Website: www.gseclin

Ref. No. GSECL/ PP/SE(RE) /35MW Khandiya/O&M/- 12 < = Date7?2.06.2023
By Speed Post
Kind Atten: Mr Bharatbhal Vakeriya
To,
M/s. KOSOL Energie Pvt. Ltd.
Kalthia House
Opp. Iscon Mall
S G Highway
Ahmedabad-38001
E -mail: bharat@sunray.co.in

Your GST No 24AABCHB266F 115

Sub: Work of Operation and Maintenance of 35 MW solar photovoltaic grid connected
power plant at Village Khandiya, Dist- Surendranagar

Ref. (1) Tender No. GSECL/ PP/ RE & BD/ 185 MW Solar PV Did 01 02 2020
(2) LOI No.- GSECL/PP/RE& BD/185 MW/Khandiya 35 MW /550 dtd 01.07 2020
(3) Supply PO No. GSECL/ PP/RE-Cell /35MW Solar/Khandiya/921 dtd 17.10.2020
(4) Work Order No. GSECL/ PP/RE-Cell /35MW Solar/Khandiya/822 ditd 17. 10.2020
(5) OAT letter No: GSECL/PP/RE/Khandiya/35 MVW/GTPS/OAT/206 dt 01 .03.2023

Dear Sir,

With reference to our tender, your techmical and commercial offer. subseguent
correspondences & discussions, Letter of Intent referred at ref (2). detalled Supply & Work
= Order under reference (3)&(4) and KOQSOL Energie Pvt Ltd (KEPL) acceptance therecod,
Glijarat State Electricity Corporation Limited (GSECL) is pleased to award this O&M order
for Operation and Maintenance for 35 MW Sclar Photovoltaic (PV) Grid-Connected Power
Plant at Village-Khandiya, Dist- Surendranagar, at total prices, scope, and other terms and
conditions stipulated hereunder: Comprehensive Operation and Maintenance (O&M) of the
complete plant including of all spares & maintenance for 10 years from the date of
commissioning at a total Rs. 7,29,53,260.46/- (Rupees Seven Cores Twenty Nine Lakhs
Fifty Three thousand Two Hundred sixty & Paisa Forty Six only) (Inclusive of GST @ 18%)
KEPL shall further provide guarantee & be responsible for the Operation and Mainienance
of complele plant for 10 yrs.
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1 General

1.1 In the event of conflict between requirements of two clauses of the Specification
document or requirements of Codes/standards or mentioned herein under, the
mare stringen! requirement as per the interpretation of GSECL shall prevail /
govern

1.2  Any clauses / conditions or terms in your offer and / or acknowledgement letter,
which is repugnant to or inconsistent with the terms here to shall be void and of no
force and effect unless specifically approved and expressly modified / amended by
GSECL You will also be deemed to be fully aware of the GSECL's "General
Terms and Conditions applicable to Projects” which forms part of this Order and
any ignorance of the conditions will not exempt you from the liabilities to abide by

the same.

1.3 KEPL shall take necessary and adequate safety measures including issue and use
personal protective equipment and precautions during work to avoid any accident,
which may cause damage to any equipment/material or injury to workmen GSECL
shall not be responsible for any such accidents.

2 SCOPE

it is not the intent to list out complete scope of works here under. However, the
broad scope of works shall include but not limited to the following:

21 Comprehensive Operation and Maintenance:

2.1.1 O&M Contract shall cover complete Solar PV Power plant and power evacuation
system up to inter connection paint (68 kV GETCO end S$/S) as specified
elsewhere in the Contract. KEPL to achleve guaranteed Generation in respective

O&M year

Further. it is the responsibility of the KEPL to liaison with the following authorities
(a) Liaison with State/Central Government

(b) Liaison with State Power Ulllities

(c) Lialson with State Renewable Agency.

(d) Any other department / agency as may be required.

(e) GSECL shall provide required documents.

2 1 2 The scope shall include Comprehensive Operation and Maintenance (O&M) of the
plant fer 10 years from the date of commissioning. wherein the plant shall generate
at least equivalent to the Guaranteed Performance as per Schedule 2 failing which
penalty as per clause 14 shall be applicable.

2 1.3 The Comprehensive Operation & Maintenance shall include Preventive/Routine
Maintenance and Break down/ Corrective Maintenance

2 1.4 KEPL shall ensure project functioning of the Solar PV system as a whole and Power
Evacuation Systern to the extent covered in the Contract. All Preventive / Routine
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maintenance and Breakdown / Corrective maintenance required for ensuring
maximum uptime shall have to be provided.

214 KEPL shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists and shall be
liable for abiding by the schedule All econstruction, operation and maintenance
procedures shall be carried out through appropriaie relevant standards;
regulations and labour laws

2.1.5 KEPL shall perform all the works specified or necessary to complete the works in
accordance with the specification of RfP. Annexure A5. Further, KEPLs performance of
the works under the Contract shall be in accordance with good engineering and

construction practices.

216 All construction, operation and maintenance procedures shall be carred out as

per appropriate/ relevant standards, regulations laid by GETCO / PGVCL /REC

/IMNRE / SEC! / GEDA and / or any other agency as and when applicable. Further, this

-~ shall comply with the applicable labour laws. KEPL shall make himseif aware of
such requirements and shall not solely depend on GSECL to avail full information

217 KEPL shall comply with all applicable laws or ordinances, codes, approved standards,
rules, and regulations and shall procure all necessary Municipal, Panchayat and
Government permits & licenses etc. and maintain their validity at its own cos!

218 Comprehensive operation & maintenance of the Solar PV plant including supply of
spare paris. consumables, repairs/replacement of any defective equipment eic. shall
be performed by KEPL for a period of 05 years (warranty peried) + 05 Years. GSECL
Shall review the performance of Solar PV plant at the end of 5" year of O&M,

2.1.8 During O&M penod, employer persennel shall have unrestricted entry to the sclar plant
and Control Room any time. GSECL may depute its personals to associate with O&M
activities. KEPL shall assist them in developing expertise through ther day to day
O&M activities and all records of maintenance must be maintained by KEPL which can
be accessed by employer on demand These recordings are 1o be handed over 1o
employer after the O&M peniod of contract.

2.1.10 During the O&M period, the M/s KEPL shall be responsible for any defect in the work
due to faulty workmanship or due to use of sub-standard material in the work. Any
defects in the work during the warrantee period shall there be rectified/replaced by
KEPL without any exira cost to the GSECL within a reasonable time as may be
considered from the date of receipt of such intimation from GSECL failing which
GSECL shall take up rectification work at the risk and cost of KEPL

2.1.11 KEPL shall be responsible for supply of all spare parts, repairs / replacement of any
defective equipment(s) including civil works at his own cost as required from time to
time during the O&M period.

2.1.12 During O & M period KEPL shall be responsible for all the activities required for the
sUccessful running, optimum energy generation etc This shall include but not
necessarily be limited to following:

1. Deputation of adequate number of O&M, engineering and supporting personal, security
etc.
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2. KEPL shall have to fill at least 65% of post in supervisory and managerial cadres and
80% of posts in other cadres by the local persons. The expression “Local person *
shall mean a person domiciled in Gujarat state for minimum 15 years shall be

considered as local person

3. Operation part consists of deputing necessary manpower necessary io operate the Solar
Photovoltaic Power Plant at the optimum capacity. Operation procedures such as
preparation to start, routine operations with safety precautions, monitoring of Solar Power
Plant etc. shall be carried out as per the manufacturer's instructions to have trouble free
operation of the complete system

4 Daily work of the operators in the Solar Photovoltaic Power Plant involves cleaning of
Modules, logging the voltage, current, power factor, power and energy output of the solar

Power Plant. The operator shall also note down failures, interruption in supply and tripping
of different relays, reason for such tripping, duration of such interruption etc.

5. KEPL shall demonstrate guaranteed generation as quoted in respective O&M year. In
case KEPL falls to achieve the guaranteed generation, then penalties shall be recovered
as defined in clause No 14

6 Water cleaning of SPV modules. KEPL shall wash the modules minimum twice in @ month

and maintain this schedule in its records for the cleaning cycle.

Housekeeping of complele power plant

Reporting the energy generation data to GSECL

Monitoring, controlling. troubleshooting, maintaining of records, registers etc
0.Recording/logging of all the operational parameters (e.g. voltage. current, power factor.

energy output, temperature eic) and preparation of daily/weekly/monthly reports etc

including submission of periodical consolidate plant performance reports to the Owner /

GSECL

11 Conducting periodical checking. testing, over hauling and preventive action of all
equipment in systematic method including regular cleaning of PV modules of the solar PV
plant as per OEM guidelines

12.KEPL shall carry out the periodical/plant maintenance as given in the manufacturer's
service manual and requirement

13 Cleaning including cutting/removing of bushesi/vegetation etc. of the complete plant on
regular basis and as and when reguired.

14 Particular care shall be taken for outdoor equipment to prevent corrosion. Cleaning of the
junction boxes. cable joints, insulators etc. shall also be carried out at every month
interval.

15. Resistance of the earthing system as well as individual earthing is to be measured and
recorded every month. If the earth resistance is more than 3 ohm. suitable action is to be
taken to bring down the same

16. According to the recommendations stock of special tools and tackles shall be maintained
for Modules, PCU's and other major electrical eguipment

17 Breakdown / Corrective Maintenance Whenever a fault has occurred, KEPL has to attend
to rectify the fault & the fault must be rectified at the earliest time from the time of

occurrence of fault.

18.A maintenance record is to be maintained by KEPL to record the regular maintenance
work carried out as well as any breakdown maintenance along with the date of
maintenance reasons for the breakdowns steps have taken to attend the breakdown
duration of the breakdown etc.

- @ o~

80
Page 4 of 23

X



19. The Schedules will be drawn such that some of the jobs other than breakdown, which
- may require comparatively long stoppage of the Power Plant. shall be carried out

preferably during the non-sun period

20. KEPL shall ensure that all safety measures are taken at the site to avoid accidents fo his
employees or his co-KEPL's employees as per prevailing safety rules.

21.1n order to ensure longevity, safety of the core equipment and optimum performance of
the system KEPL should use only genuine spares of high quality standards.

22 Supply of all spares, consumables and fixing / installation of the same including proper
storage of tool, tackles & spares.

23 KEPL shall at his own expense provide all amenities to his workmen as per applicable
laws and rules.

24. KEPL shall immediately report the accidents, if any, to the Engineer In charge & to all the
concernad authorities as per prevailing laws of the state.

25 KEPL shall comply with the provision of all relevant Acts of Central or State Governments
including payment of Wages Act 1936, Minimum Wages Act 1848, Employer's Liability Act
1938, Workmen's Compensation Act 1923, Industrial Dispute Act 1947, Maturity Benefit
Act 1961, Employees State Insurance Act 1948, Confract Labour (Regulations &
Abolishment) Act 1970 or any modification thereof or any other law relating whereto and
rules made there under from time to time.

26.Coordinating, on behalf of GSECL, and obtaining renewal of statutory licenses,
clearances and approvals from state departments such as Sitate Electricity Supply &
Transmission Boards/CEIG/GEDA/GETCO etc.

27 _KEPL shall keep updating the spares inventory at the site every time there is consumption
of spare items towards replacement

28.Coordinating with sub-station upon gnd failures, line problems etc. and implementing the
needful steps to restore the plant to normal operation

29. Theft incidents: immediate reporting to GSECL, filing FIRs with police stations on behalf
of GSECL. coordination for site inspection by insurance companies and clearance of
insurance claims, logging of events (date, time) and maintaining records

30. Proper housekeeping shall be maintained during Q&M period by KEPL

31 Required security personnel shall be deployed for Plant security, round the clock

All the civil defects, rectification, repairing, replacement related to cwvil works shall be in
the scope of KEPL during the O&M period, KEPL shall be respansible for rectification of
any defect in the civil work and maintain the structure/buildings in good condition with
proper maintenance. KEPL shall be responsible for the maintenance of each civil works
carried out as mentioned below.

1. Buildings Control room premises, Underground water tank includes:

I, Water tighiness of roof and walls.

Il. Painting to the structure either PEB/ RCC Framed structure at regular nterval (not more
than five years)

I, Plumbing & Sanitation related defects/replacement

IV. Chalking / overflow of septic tank and scak pit

V. Replacement/ repairing of water tank if major/fminor leakage observed

VI. Leakage of water to be attended by suitable crack filler

Vil. Repairing/replacement of doors, windows, ventilators & rolling shutter
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2.
I.

II.
Il

V.

Road WBM or Bitumen:

Crack repairing of the road surface.

Pot-holes over the top road surface to be rectrfy

Maintenance of shoulders for the rain cuts or damage due to some external reasons.
Re-carpeting of the road surface at every five years interval.

3. Storm water Drainage:

I

Before and after the monsoen season the storm water drainage shall be maintained &
cleaned for smoother flow of storm water.

4. Main Entry gate & Fencing:

5.

Maintain the elegance of entry gate with painting as & when required.
Repairing & painting of fencing as & when required

The above list is not exhaustive but indicative only. Although most of the structures are
covered here in, any other system (Civil, Structural and Architectural) required for
successful operation and maintenance of the works shall form a part of this contract and
shall be deemed to be included in the scope of works. The scope of Bidder/EPC KEPL is
including supply of all required materials, mohbilization of labour, and arrangement of
required tools tackies and eguipment to carry out all above civil maintenance works.

PRICE

The total firm price for all the Operation and Maintenance work covered under the
scope of works as per clause No. 2 shall be as per schedule of O&M prices and
total amount not exceeding Rs.7,29,63,260.46/- (Rupees Seven Cores Twenty Nine
Lakhs Fifty Three thousand Two Hundred sixty & Paisa Forty Six enly) (Inclusive of
GST @ 18%) Prices offered are firm till execution and completion of complete contract

GST

Prices are firm and Inclusive of all taxes & duties & GST @ 18%

STATUTORY VARIATION

5.1 Statutory variations in the tax shall be permitted as under

(A) Statutory variations during original contractual completion period:

(i) If any increase takes place In taxes and duties due to statulary variation, then
GSECL shall admit the same on production of documentary evidences

(ii) If any decrease takes place in taxes and duties due to statutory variation, the
sarne shall be passed on to GSECL or GSECL shall admil the decreased rate of
taxes and duties while making the payment

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractual completion period Is attributable solely to
GSECL, the provisions of (A) (i) above shall apply
(i) If reasons for extension of contractual completion period is attributable to Bidder,

then
If any decrease {akes place in taxes and duties due to statutory vanation, the

same shall be passed on to GSECL or GSECL shall admit the deecreased rategof
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taxes and duties while making the payment

5.2 Variation on account of exchange rate will not be payable No statutory variation shall
be payable by GSECL on the input items. 1.e. raw materials etc.

6 TERMS OF PAYMENT:

Subject to any deduction which the Company may be authorized to make under this
Contract, and or to any additions or deductions provided for in this Contract, GSECL shall
pay KEPL in the following manner and at the following time.

6.1 Comprehensive Operation and Maintenance for 10 Years

Sr. Particular Basic Price GST@

No. in 18% |
. 3 Rs. !

1 Operation and Maintenance of the Project for First Year. 50,64 B75/- Extra

‘2 Operation and Maintenance of the Project for Second Year. ~ 52,92,585--  Exira

'2 | Operation and Maintenance of the Project for Third Year. | 5530752/~  Extra

4  Operation and Maintenance of the Project for Fourth Year. ' 5779636/~  Extra

'5 | Operation and Maintenance of the Project for Fifth Year. 60.54,168/-  Extra

B r{jﬁéraﬂﬁm and Maintenance of the Project for Sixth Year. ' 62.96,335/- | Extra

T | Operation and Maintenance of the Project for Seventh Year. . 65,48,188/- Extra

8 _'J; Operation and Maintenance of the Project for Eighth Year. 68,10,116/-  Extra

9 : Operation and Maintenance of the Project for Ninth Year. ' 70,82521/- @ Extra

& 10 | Operation and Maintenance of the Project for Tenth Year. 7365821/ Extra
| TOTAL | 6,18.24,797/- Extra

Rupees Six Crore Eighteen Lakh Twenty Four
Thousand Seven Hundred Ninety Seven Only + GST
Extra @ 18%

On successful Operation & maintenance of the Solar PV Power Plant on guarterly basis for
gach year till 10 years

8 2. KEPL shall submit all the invoices of the O&M to The Chief Engineer (Generation),
Gandhinagar TPS with copy to Chief Engineer (Gen), Corporate Office. GSECL,
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Vadodara. All material shall be consigned to Chief Engineer (Generation), Gandhinagar
TPS.

8.3 On Successful Operation and Maintenance of the Solar PV Power Plant on quarterly
basis for each year till 10 years Subject to any deduction which the Company may be
authorized to make under this Contract, and or to any additions or deductions provided
forin this Contract, KEPL shall be entitled to payment as follows.

a. All payments shall be made in Indian Rupees,

b. KEPL shall submit the bill / invoice for the work executed showing separately
applicable GST and any other statutory levies in the bill / invoice.

¢. All taxes and deductions shall be applicable as per prevailing income tax and other
statutory rules and provisions in force.

d. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer GSECL
Gandhinagar TPS, through RTGS/NEFT

-~ e. While making payment for each invoice, amount of GST and applicable-cess will be

kept under retention till submission of documentary proof of payment of GST or il
reflection of payment of GST pertaining to respective bill amount in GST 2A of
GSECL for concern Invoice after due verification

f TDS (IT and TDS on GST) will be deducted at the applicable rate.

7 INSURANCE

7.1 Comprehensive insurance is ta be arranged by KEPL during the O&M period of the
Contract

72 KEPL shall arrange to supply/ rectify/ recover the materials even if the claim Is
unsettied for timely completion of the Project. The final financial settiement with the
insurance company shall be rested upon KEPL.

73 KEPL shall arrange for providing insurance coverage to its workmen under
Warkmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen KEPL shall
also undertake a Third Party Insurance GSECL shall not be responsible for any such
loss or mishap.

74 In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc under the coverage of insurance, KEPL shall lodge the claim
as per rules of insurance. Any FIR reguired to be lodged to local Police Station shall
be the responsibility of KEPL.

7.5 At the end of the term of insurance undertaken by KEPL, KEPL shall provide all the
necessary documents to the satisfaction of the Company in order o enable the
GSECL to take up the insurance of the Plant

8 OPERATION AND MAINTENANCE BANK GUARANTEE

M/s KEPL have submitted BG no 008GT02202630005 dtd.19.08.2020 amounting
Rs. 6,21,06.954/- (Six Crares Twenty One Lakhs Six Thousand Nine Hundred Fifty
Four Only) with latest Amendment - 03 dtd 18.01.2023 of HDFC Bank which is valid
till 31.01.2024 with 12 menths claim period i.e. till 31.01.2024

84
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SD/PBG shall be returmed only after successful Performance Guarantee Test Final
Acceptance Test and on receipt of NOC for release after all work completed

satisfactorily.

KEPL shall submit bank Guarantees in ling with clause No. 3.11 of RfP

8.1KEPL shall submit the O&M Bank Guarantee as mentioned in the NIT, to GSECL
within 30 days from the date of start of O&M period as specified in the RfS in favour
of Chief Engineer (P&P), Gujarat State Electricity Corporation Limited. Vadodara.
The format of the O&M Bank Guarantee is given in Appendix 18 (c). Format of Bank
Guarantee for Performance for O&M.

B.2 0&M Bank Guarantee as 5% of EPC Contract Price (Rs 5,91,28,584 .59 of Supply +
Rs 29.7838971 of work =) Total Rs. 6.21,06 954 30/- (Rupees Six Crores Twenty
One Lakhs Six Thousand Nine hundred Fifty Four & Paisa Thirty only, to be
submitted upon completion and acceptance of Performance Guarantee Test as per
Clause No. xii of Table A (Important Dates) above for a period of four (4) years,

83 O&M Bank Guarantee as 2.5% of EPC Contract price from the start of the sixth (6th)
s year of O&M period to the 90 days beyond completion of the O&M Pericd mentioned
in Clause No. xii of Table A(lmportant Dates) above. This O&M BG shall cover the
risk against extended warrantee for equipment upto O8M Period and recovery
towards shortfall in NEEGG during O&M Period. The O&M Bank Guarantee shall be
valid 80 days beyond the O&M Period. Any Lapse in the timely renewal of O&M
Bank Guarantee shall entitte GSECL to encash it without assigning any further
reason thereof

8.4 Bank Guarantee against PV Module Warranty/Insurance M/s KEPL has submitted
Photovoltaic Panel Warranty Insurance Policy No 5011/R/249085248/00/000 with
product warranty duration of 10 years and Performance Warranty duration of 25 years
from date 01/11/2022 from ICIC! Lombard General Insurance Company Itd alongwith
preliminary declaration of Beneficiary as GSECL dated 11/01/2023 through which M/s
ICICI Lomabard General Insurance Company has declared GSECL as the
beneficiary of PV Modules insurance policy

In case the PV module fails to provide power output as per its perfarmance warranty,
and if the KEPL fails to rectify, replace or repair the PV module, then the GSECL shall
carry out the necessary rectification, repair or replacement at its own discretion at the
risk and cost of the KEPL. The cost of such rectification, repair or replacement shall
be and all pending payment shall be withheld by the GSECL fill such amount is
replenished by the KEPL

The PV Module power outpul warranty as per the technical specification shall be
insured and backed up through an insurance policy by a reputed Insurance company
which will cover against the PV module power output warranty in case of insolvency
or bankruptey of the PV module manufacturer

B 5Bank Guarantee for shortfall at the time of PG Test KEPL shall submit Ban
Guarantee for shortfall at the time of PG Test (if applicable) as per clause No 2.11 6
(iv) BG is to be submitted @ Rs, "25.8 x No. of shortfall Units”. BG should be valid
for the period of 8 yrs. In case the KEPL fails to achieve the NEEGG at the PG test
then the KEPL shall, within a period of thirly (30) days, provide a Bank Guarantee of
the amount egual to "Rs 25 8 x No. of shortfall units” valid for a period of 8 (nine)

Page 9of 23

a5




years. In case the KEPL achieves the NEEGG in the 10th year then then Bank
Guarantee shall be returned to the KEPL at the end of 10th year of O&M Period.
However, if the KEPL fails to achieve the NEEGG during the 10th year then Rs.
2580/ kWh shall be charged for the shorifall that has occurred in the 10th year with
a maximum amount limited to the Bank Guarantee value For exampie, during the
PG Test, if the KEPL has a shortfall of 100 kWh, then the KEPL shall submit a Bank
Guarantee of Rs. 2580/ valid for § (nine) years. Further at the end of 10thyear. if the
short fall is of100 kWh then maximum penalty of Rs 2580 shall been encashed from
the Bank Guarantes. However, if the shortfall is of 80 kWh then Rs. 2064 (ie
Rs.25 80 x 80kWh) shall be encashed from the Bank Guarantee and the remaining
amount of the Bank Guarantee shall be released to the KEPL It is further clarified
that the year-on-year shertfalls in achieving the NEEGG during the 1st to 10th year
of O&M Penod shall be charged as per Clause No 6 12.6 of this Tender Document,
which shall be over and above the provision of this current Clause.

GUARANTEE /| WARANTEE & PERFORMANCE PERIOD.

KEPL shall provide guarantes and be entirely responsible for the execution of the
Q&M Contract in accordance with the specification and Guaranteed Generation for
10 years as Schedule 2

KEPL shall further provide guarantee and be responsible for the gquality and
workmanship of operation & maintenance. During the Operation and Maintenance
and Guarantee period, KEPL shall be respgonsible for any defects in the work due
to faulty workmanship or due to use of sub-standard matenals in the work. Any
defects in the work during the guarantee period shall therefore, be rectified by
KEPL withcut any extra cost to GSECL within a reasonable time as may be
considered from the date of receipt of such intimation from GSECL failing which
GSECL shall take up rectification work at the risk and cost of the KEPL

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
complete invoices along with all supporting documents.

Operation and Maintenance (O&M) Period:

O & M Period will start upon successful of OAT for a penod of ten (10) years L.e. from
dt.26.11,2022. PG Test Period will be considered as per clause No (xii) of Table A
(Important dates) of RfS.

Assignment Or Subletting Of Contract:

KEPL shall not, without the prior consent in writing of GSECL, assign or sublet or
transfer its Contract in whaole or in part, its obligations to perform under the Contract
or a substantial part thereof, other than raw materials, or for any part of the work of
which makers are named in the Contract, provided that any such consent shall not
relieve KEPL from any obligation, duty or responsibility under the Contract
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J.

13.1

13.2

Labour Engagement

KEPL shall be responsible to provide all wages and allied benefits to its labours
engaged for execution of O&M work and also to carry out Operation and
Maintenance service. KEPL shall remain liable to the authorities concerned for
compliance of the respective existing rules and regulations of the government for
this purpose and shall remain liable for any contravention thereof

Strict adherence of various applicable labour laws like the Factories Act. Minimum
Wages Act, ES| Act, Payment of Wages Act. the Workman's Compensation Act, EPF
Act, KEPL labour (Regulation & Abaolition) Act. 1970 and all other statutory
requirements as amended from time to time to the entire satisfaction of Central/State
Govt. Authorities, shall be the resporsibility of KEPL and KEPL shall have to make
good loss, if any, suffered by GSECL on account of default in this regard by KEPL.

13.3 KEPL is encouraged to use |pcal manpower as per the local statutory (labour)

134

135

14

14.1

14.2

requirement, if any

KEPL shall obtain license under Contract Labour (Regulation &Abolition) Act 1870,
read with rules framed there under and furnish the same to the Company within 15
days of the issue of detailed order of Contract failing which the detailed order of
contract shall be cancelledfferminated without any further notice and its Bank

guarantee shall be forfeited.
65% of the jobs that will be created due to the projected in the supervisory and

managerial cadres and 80% of the jobs that will be created in other cadres due to the
project shall be filled in by employing the local persons. The expression “local
person” shall mean a person domicile in Gujarat state for a minimum period of 15
years prior to applying for employment to KEPL

PENALTY /LIQUIDATED DAMAGES.

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance
Ratio (PR) as determined through the Test Procedure in the Appendit 16: Procedure
for Performance Tesiing will attract imposition of Liguidated Damages after one (1)
unsuccessful ehance For any shortfall in PR below 75% by KEPL for the second (2)
time, a penaity of 1% of the EPC Contract Price (including taxes & duties) shall be
levied In case the first the Test is unsuccessful then penalty shall not be charged but
KEPL has to make the necessary corrections to conduct the test again within the
stipulated maximum 15 days so as to demonstrate the PR equal to or more than
75%. In the second (2nd) time, a penalty at the rate specified above shall be levied
on KEPL The penaity shall be deducted from the pending payment and
Performance Bank Guarantee However, if KEPL feels that NEEGG may not be
achieved and want to carry out further correction, the same will be allowed for the
one more time i.e. 3rd time but PG Test and O&M period shall start from such later
date as mentioned In Point no. A (xi) in NIT; Table Pg 4. In case KEPL is successful
in 3rd attempt then 1% of the EPC Contract Price (including taxes & duties) deductec
after unsuccessful 2nd attempt shall be returned. However, if KEFPL fails in the 3rd
attempt as well then the penalty deducted at the time of 2nd unsuccessful attempt shall
not be returned

Performance Guarantee Test/ Final Acceptance Test
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If the “Actual Delivered Energy” at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 15, then the penally at rate of Rs 4.0 per kWh shall be
charged for the shortfall

14.3 Penalty for Loss of Generation during O&M

14.3.1 For each Contract Year, KEPL shall demonstrate “Actual Delivered Energy" at the
Metering Point as compared to the '‘Base NEEGG' for the particular year (calculated

as per the methodelogy given in Appendix 16 Part C)

14.3.2 If for any Contract Year, it is found that the ‘Actual Delivered Energy' is less than
'‘Base NEEGG for the particular year, KEPL shall pay the compensation to GSECL
equivalent to Rs 4 0 per kWh of under-generation. The same shall be recovered from
payments yet to be made by GSECL to KEPL andfor from the Bank Guarantees
available with GSECL.

14.3 3 In case of any defect in the system after Commissioning, KEPL shall repair it within
forty eight (48) hours. After 48 hours, Penalty shall be charged and the same shall be
deducted /recovered from payments yet to be made by GSECL to the KEPL and / or
from the Bank Guarantee submitted to GSECL.A penalty at the rate of Rs 4.0 per
kWh shall be charged by the GSECL for the lcss of generation due to that effect post
48 hours. The loss of generation shall be calculated with respect to the NEEGG of
that particular year based on the actual radiation.

14 3.4 However, in case KEPL fulfills the NEEGG at the end of the year then the amount
deducted as a penalty for loss of generation as per this Clause shall be adjusted in
KEPL's bill or reimbursed. In case KEPL fails to meet the NEEGG at the end of the
year then above-mentioned penalty shall be adjusted from the penalty caiculated at
the end of the year for the shortfall in the generation so that there is no duplication of
penalty for the same loss of generation. The first 48 hours shall not be considered for
the penalty in case of any defect

14.3.5 In case the Project fails to generate any power continuously for 6 months any time
during the O&M period, it shall be considered as an "Event of Default” Upon
oceurrence of any Event of Default mentioned herein, GSECL shall have the right to
encash the entire amount of O&M Bank Guarantee submitted by KEPL and withheld

any other pending payment

14 3.6 The Company reserves the right to perform random audits of weather monitonng
system of the plant anytime during the entire O&M pericd If any discrepancy is
found between the measured paramelers, the difference between the measured
parameters by GSECL from secondary sources and the weather monitoring system
installed by KEFL at the site will be factored in calculating the adjusted NEEGG
during the entire year. However, GSECL will have the final authority to decide on this
matter

14 37 KEPL is responsible for Scheduling & Forecasting of Plant in line with GERC
regulations in existence and amended from time to time through QCA. Any liability
which may arise in from of penalty to be levied as per GERC. shall be paid by KEPL.
Moreover, weekly DSM Charges billed by SLDC shall be equally shared by Mis
GSECL & M/s KEPL |.e. 50% DSM charges shall be recovered from quarterly O&M
bill of KEPL
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15.0
151
152

153

16.0

16.1

16.2

16.3

164

186.5

DSM charges

KEPL shall be responsible for carrying out scheduling & forecasting werk.

All cost associated towards scheduling &forecasting activity like charges for Qualified
Coordinating Agency (QCA) additional SCADA requirements if any for accurate
scheduling & forecasting work, related to DSM regulation by GERC in existence and
amended from time to time, shall be in the scope of KEPL

GSECL shall bear 50% of DSM charges and KEPL shall have to bear remaining
50% DSM charges.

Defect Liability

KEPL must warrant that the facilities or any part thereof shall be free from defects in
the design, engineering, materials and workmanship of the Plant and Equipment
supplied and of the work executed.

If it shall appear to the authorized representative of GSECL that any supplies have
been executed with unsound. imperfect or unskilled workmanship, or with matenals
of any inferior description, or that any materials or articles provided by the KEPL for
the execution of Contract are unsound or otherwise not in accordance with the
Contract, KEPL shall on demand in writing inform the authorized representative of
the GSECL specifying the item, materals or articles complained of, notwithstanding
that the same may have been inadveriently or otherwise passed, cerlified and paid
for. KEPL shall forthwith rectify or remove and replace that item so specified and
provide other proper and suitable materials or articles at its own charge and cost,
and in the event of failure to do so within a period to be specified by the authorized
representative of the GSECLin its demand aforesaid, the Project Manager may on
expiry of notice period rectify or remove and re-execute the time or remove and
replace with others, the materials or articles complained of as the case may be at the
risk and cost in all respects of the KEPL The decisions of the authorized
representative of GSECL as to any gquestion arising under this Clause shall be final
and conclusive

KEPL shall be liable for the operation and maintenance of the Faciiity and
consequently shall be reguired to rectify any defects that emerge during the
operation of the Facilities for the entire term of this Contract Defect Liability Penod
shall be eighteen (18) months from the date of Commissioning or twelve (12)
months from the completion of last Operational Acceptance Test, whichever is
later.”

If during the Defect Liability Period any defect found in the design. engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by KEPL, KEPL shall promptly, in consultation and agreement with GSECL
regarding appropriate remedying of the defects, and at its cost repair, replace or
otherwise make good (as KEPL shall, at its discretion, determineg) such defect as well
as any damage to the Facilities caused by such defect.

Furthermore, without prejudice to the generality of the foregoing, it is clarified that
KEPL shall also be responsible for the repair, replacement or making good of any
defect or any damage to the Facilities arising out of or resulting from any of the
following causes:
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e

a

b.

16.8

18.7

16.8

16.9

1610

16.11

16.12

16.13

17.0

Improper operation or maintenance of the Faciliies by KEPL during operation and
maintenance of the Facility, or

Operation of the Facilities violating specifications of the Facilities.

GSECL shall give KEPL a notice stating the nature of any such defect together with
all available evidence thereof promptly following the discovery thereof GSECL shall
afford all reasonable opportunity for KEPL to inspect any such defect

GSECL shall provide KEPL all necessary access to the Facilities and the Site to
anable KEPL to perform its obligations.

KEPL may, with the consent of GSECL, remove from the Site any Plant and
Eguipment or any part of the Facilities that are defective, if the nature of the defect
and/ or any damage to the Facilities caused by the defect is such that repairs cannot
oe expeditiously camed out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, GSECL may give to the KEPL 2 notice
requiring that tests of the defective part of the Facilities shall be made by KEPL
immediately upon completion of such remedial work, whereupon KEPL shall carry
out such tests

If such part fails the tests, KEPL shall carry oul further repair, replacement or making
good (as the case may be) until that pant of the Facilities passes such tests. The
tests, in character, shall in any case be not inferior to what has already been agreed
upon by GSECL and KEPL for the oniginal equipment/part of the Facilities

If KEPL fails to commence the work necessary fo remedy such defect or any damage
to the Facilities caused by such defect within a reasonable time {which shall in no
event be considered to be less than seven (7) days), GSECL may, following notice to
KEPL, proceed to do such work, and the reasonable costs incurred by GSECL in
cannection therewith shall be paid to GSECL by the KEPL or may be deducted by
GSECL from any monies due to the KEPL or claimed under the Performance
Guarantee, without prejudice to other rights, which GSECL may have against KEPL
in respect of such defects.

if the Facilittes or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such pan,
as the case may be, shall be extended by a period equal to the peried during which
the Facilities or such part cannot be used by GSECL because of any cf the aforesaid
reasons. Upon correction of the defects in the Facilities or any part thereof by repair/
replacement, such repair/ replacement shall have the defect liability pericd of
eighteen (18) months from such replacememt

In addition, KEPL shall aiso provide an extended warranty for any such companent of
the Facilities and for the period of time. Such obligation shall be in addition to the
Defect Liability Period specified under Clause 16.

Termination for Default

17.1 GSECL may, without prejudice to any other remedy for breach of Contract. by written
notice of default sent to KEPL, terminate the Contract in whole or in part if KEPL fails
to deliver or execute any or all of the goods within the time period(s) under the
Contract or any exiension thereof granted by GSECL pursuant to the clause for Delay
in Execution or Failure to Supply or, If the KEPL fails to perform any other
obligations{s) under the Contract.

17.2 In the event GSECL terminates the Contract in whole or in part, pursuant to above, the
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, KEPL shall be liable to GSECL for any excess
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costs far such similar goods. However, KEPL shall continue the performance of the
Contract to the extent not terminated.

17.3 In case KEPL is not able to demonstrate the "Actual Delivered Energy” as per the
"‘Base NEEGG" based on the procedure mentioned in Annexure-A during the
Performance Guarantee Test and after the penalties levied as mentioned in Clause
14.3; GSECL reserves the right to terminate the Contract at its discretion if there are
no efforts are made from KEPL to correct the Issues regarding plant performance.

17.4 In case termination of the Contract due to default, KEPL may be blacklisted by
GSECL, GSECL, and its associates companies, etc. for future work,

18.0 Breach and Cancellation of the Contract

18.1 In case of non-performance in any form or change of the covenant and conditions of
the Contract by KEPL, GSECL shall have the power to annul, rescind, cancel or
terminate the order and upon its notifying in writing te KEPL that it has so done, this
Contract shall absolutely determine. The decision of the GSECL in this regard shall be
final and binding

18.2 GSECL may cancel the order or a portion thereof, and if so purchase or authorize
purchase of the plant/equipment not so delivered or order Plant/ Equipment of similar
description (opinion of GSECL shall be final) at the risk and cost of KEPL.

19 Force Majeure

18 1 In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause |asts.

18.2 The term "Force Majeure” shall have herein mean riots (other than amang the KEPL's
employee), Civil commotion, War (whether declared or not), invasion, act of foreign
enemies hostilities, civil war, rebellion, revolution, insurrection, military coup, damage
from aircraft, nuclear fission, embargoes, quarantines, acts of god such as
earthquake (above 7.0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by KEPLs negligence and other causes which KEPL has no control
and accepted as such by GSECL whose decision shall be final and binding Normal
rainy season and monsoons are not Foroe Majeure

18.3 Upeon occurrence of such causes and upon its termination, the party alleging that it
has been rendered unable as aforesaid. thereby, shall notify the other party in writing
by registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim.

184 Time for performance of the relative obligation suspended by the Force Majetre shall
stand extended by the period for which such clause lasts

19.5 If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part

thereof, at its discretion

186 KEPL shall not claim any compensation for Force Majeure conditions and shall take
appropriate steps to insure men and materiais utilized by it unger the Contract well In
advance
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20 ARBITRATION

20.1

202

20.3

All matters, gquestions, disputes, differences and / or claims arising out of and / or
concerning, and /or in connection with, and /or in consequence of, and /or relating to
this contract which may arise between the parties in connection with the Contract or
any matter arising out of or in relation thersto shall be referred to the Sole Arbitrator
and provision of Gujarat Public Work Contract Dispute Arbitration Tribunal Act, 1388
shall be applied as updates time to time

KEPL shall ensure that the work under this Contract shall continue during arbitration
proceedings and dispute and no payments due from or payment by GSECL shall be
withheld on account of such proceedings except to the extent which may be in

dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may determine

21 Court of Competent Jurisdiction

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
under the Contract

'RACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as
per attached standard Performa: Appendix-18. The cost of the stamp paper and
agreement shall be borne by you. The agreement shall be signed by authorized
person of your company with the common seal of your company

23.0 ACKNOWLEDGEMENT

Please acknowledge the receipt of this arder and convey your acceptance for the
same. Please note that if you fail to acknowledge this order in token of acceptance
within seven days time from the date of receipt. you will be deemed to have
accepted this order and terms and conditions sef therein along with
annexurefscheduies attached.

24. GSECL GST NO:- 24 AAA CG 6864F1Z0

Yours faithfully,
For & On hﬂ!‘!aff of Gujarat State Electricity Corporation Limited,

'_‘&!*' \‘Sﬂ\ e
(Drd zar f%- Jethva)
Chief Engineer (P&F)
GSECL: CO: Vadodara
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Encl (1) Schedule of Prices, Schedule 2 & Annexure A
(2) Appendix 19 as per RIP ; Performa for contract agreement.
(3) Appendix 18(C) as per RfP: BG Format

Copy to:

1. CE (Gen), GSECL C.O Vadodara

2. GM (F&A) GSECL, C.O Vadodara

3. Chief Engineer {G) GSECL. Gandhinagar, TFS .
4 A CE (Civil) GSECL, C O Vadodara
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Sub: O&M Works of 35MW solar photovoltaic grid connected power plant
at Khandiya, Dist: Surendranagar in the state of Gujarat.

Schedule of Prices

Sr. Particular | BasicPrice = GST
_No. | | _ . @18%
1 Operation and Maintenance of the Project for First Year. 50,64 675/ Extra
'2 | Operation and Maintenance of the Project for Second | 52,82.585 | FExtra
Year.
'3 | Dperéﬁmn and Maintenance of the Project for Third Year. 55,230,752/ TExtra |
| : . I
4 Operation and Maintenance of the Project for Fourth 57,789,636/ Extra
Year.
5 | Operation and Maintenance of the Project for Fifth Year. | 60,54,168/- Extra |
I . | -
8 | Operation and Maintenance of the Project for Sixth Year. 62,96,335/- Extra
7 Operation and Maintenance of the Project for Seventh | B5,48.188/ Extra
|Yaar
'8 | Operation and Maintenance of the Project for Eighth | 6810116/~ = Extra
1 and Maintenance of the Project for Ninth Year. | 7082521/ | Extra
w  wpmawsen and Maintenance of the Project for Tenth Year 1 7365821/ | Extra
TOTAL  ( Rupees Six Crore Eighteen Lakh Twenty Four ~ 6,18.24,797/-
Thousand Seven Hundred Ninety Seven Only + GST Extra + Extra GST @
@18%) 18%
~ -‘ 1?
Jo
1\*- ‘ﬁ. .ot G
» 2

t.Dinkar M. Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub: O&M Works of 35MW solar photovoltaic grid connected power plant
at Khandiya Dist: Surendranagar in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

Guaranteed
Year Generation (NEEGG) CUF %
kWH

1 TATY44TT 2439
2 74345710 24 25
3 73899636 24 10
- 73456238 23.96
B 73015501 23.81
5] 72577408 23.67
7 72141843 23.53
8 71709092 23.39
2] 71278837 2325
10 70851164 23 11

-

K e a

- ol 5
\i\"‘ ¥ a0t
{Dinkar M Jethwva)

Chief Engineer (P&P)

GSECL CO. Madodara
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Annexure A

Procedure for Performance Testing

Part A: Operational Acceptance Test Procedure

Performance Ratio (PR) - Test Procedure

1. Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 75% for Operational Acceptance Test

2. The Performance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by KEPL in presence of GSECL. KEPL's
Engineer shall make the plant ready to conduct such tests. The Operational
Acceptance Test shall be commenced, within a period of one (1) month after
successful Commissioning and, there will be continuous monitoring of the
performance for 30 days. Any extension of time beyond the above one (1) month
shall be mutually agreed upon. These tests shall be binding on both the parties tc the
Contract to determine compliance of the equipment with the guaranteed performance
parameters. This monitoring will be performed on the site under the supervision of
GSECL! GSECL's engineer.

3. The test will consist of guaranteeing the correct operation of the plant over 30 days,
by the way of the efficiency rate (performance ratio) based on the reading of the
energy produced and delivered to the grid and the average incident solar radiation,
During this period of 30 days, any 5 {five) instances of 15 (fifteen) minutes shall be
taken fo calculate the instantaneous Performance Ratio of 15 minutes block as per
the formula given below in Point No 5. If the PR of these fives instances is above
75%. then Operationa! Acceptance Test (OAT) shall be considered successful

4. PR shall be demonstrated against the installed DC Capacity.

5 The Efficiency or performance ratio (PR) of the PV Plant Is calculated as follows
{(according to IEC 61724)

Performance Ratio (PR) = YA/ YR

Where;
Y, = Final (actual measured) PV system yield in kilo-watt hours at the point of
measurement during the testing peried, and

Y= = Reference yield calculated as the product of the insolation on the plane of the
collector (i.e. PV modules) in kWh/ m* during the testing period and the installea DG
capacity of the plant in kW

= [Insolation on the plane of the collector (i.e. PV modules) in kKWh/ m’ during the
testing period] x Installed DC Capacity

= (kWh/m2) x Installed DC Capacity
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Part B: Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance.

= Power Meter at the delivery point. _
Power Meter for each inverier for reference only.

s One nos. calibrated pyranometer to determine irradiance on the plane of array
(with a target measurement unceriainty of + 2),

e One nos calibrated pyranometer to determine irradiance on horizontal plane
(with a target measurement uncertainty of £ 2)

e Two nos. thermocouples to measure module temperature with a measurement
uncertainty of £1 °C
Shielded ventilated thermocouple with a measurement accuracy of £1°C
An anemometer mounted on a 10m mast to measure wind speed (without
additional shadowing on modules)

« Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by GSECL and KEPL jointly for the said period.

« KEPL shall show the specified PR for Operational Acceptance.

Part C: The procedure for Performance Guarantee Test (PGT) - cum- Final

Acceptance
Test- shall be as follows:

1. A weather station with a calibrated pyranometer shall be installed by KEPL at the
location mutually agreed by KEPL and GSECL. The test report for the calibration
shall be submitted by KEPL for approval by GSECL The calibration should be
traceable to a nationall/international laboratory. The output of this pyranometer for
shall be logged in the SCADA system.

2 In case the pyranometer is found to be working erratically then immediately KEPL
shall take necessary steps to rectify and/or recalibrate the instrument to the
satisfaction of GSECL. However, for the dispute period for which such error has
occurred and until the instrument is recalibrated to the satisfaction of GSECL, data
from any one of the following list of sources as decided by GSECL will be used

I. A separate pyranometer instailed by the Company near the site. if available
ii. Average of two closest solar power projects. as identified by GSECL
iii. Nearest MNRE weather station

3. "Actual Delivered Energy” from the plant supplied by KEPL shall be noted for every
menth and summed up for entire year. For this purpose. the net delivered energy at
the metering point shall be taken into account.

4. The measured value of energy at step (3) shall be compared with ‘Base NEEGG’
and hence with '‘Base CUF value. "Base NEEGG/ CUF" for a month is calculated
by using the NEECGG quoted in the offer by KEPL adjusted with a correction factor
to take into account the actual average global solar radiation measured by the
calibrated pyranometer for that year.

5. Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there is a shortfall in energy generation, then KEPL shall
be penalized as per relevant Clause of the Tender

6. KEPL shall share with GSECL all the radiation, generation, etc. parameters details
and all other factors necessary for GSECL to corroborate the estimate GSECL has
the right to cross verify data submitted by KEPL by all possible means/sources.
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Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for computing
the Base NEEGG/ CUF.

8. Effect due to variation of meteorological parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.

0 Generation loss due to grid outage (or power evacuation system which is not
in the scope of KEPL): The measured global solar radiation of the period of the
outage of the power evacuation system shall be excluded to calculate average
global solar radiation for the pericd of PGT and O&M

Solar Radiation:

10.|deally, actual measurement of solar radiation at the site is desirable for estimating
the projected power output since solar energy is the raw material for power
generation

F-‘_:_-';""Tv? ﬁ'{:\:qﬂ‘ﬂ':‘?’i{""#?’hﬁm, >
L M Y N S | TR

January 152
' February 162
March | 189
April ‘ - 209
‘May ' 209
iJune | 178
July | 133
August ' 130
September - 158
October | 175
November | 147
| December | 140
Annual 1892

The above radistion data shall be used o calculate NEEGG. This mdiation data is tor evaluation

purpose. However, for every year actual radiation shall be considered 1o caleulate the NEFGG.

Nustration:

if the GHI of a year is more or less then the reference GHI then NEEGG will be calculated
as follows:
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NEEGG = (Actual GHI x NEEGG guaranteed by KEPL on reference GHI)/ (Reference
GHI)

NEEGG guaranteed by KEPL = 71,832,000 KWh
Reference GHI= 1886 KWh/m® per annum
For Example:
Case (A) for higher irradiation:
If Actual GHI = 1800 kWhim® per annum then NEEGG will be:
NEEGG = (1800 x 71,832,000)/ 1886

NEEGG = 72.365,217 KWh/ Annum

Case (B) for lower irradiation:
If Actual GHI = 1850 kWh/m? per annum then NEEGG will be:
NEEGG = (1850 x 71,832.000)/ 1886

NEEGG = 70.460 870 KWh/ Annum

R e P TIE

(Dinkar M Jethva)
Chief Engineer (P&P)
GSECL CO Vadodara

Papr 23 0f 23
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Annexure-G

-r-

BY RPAD
GEDA/SOL-225/2022/03/0W/ (24 Date: March 31. 2022

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race Course.
Vadodara Dist -Vadodara has installed and commissioned 17.57 MW(AC)/ 21.46 MW(DC) capaciry
Solar Power Plant at 359, 529, Village- Khandiya, Ta- Chuda, Dist.- Surendranagar on 19-03-2022 along
with the associated equipment as per following details.

GEDA Registration No, . GMSPVINDGEDA10122021-220

Capacity of Solar Power Project | 17.57 MW(AC)/ 21.46 MW(DC)

5PV Modules- Type / Make a Pul$crvgtalllne / Kosol Energie

Nas. of Phntcvo!tau: Mndule;f Rating E4D8L‘r! 335 wWp -
Inverters- Type / Make B ~String / Huawei B B
Nos. of Inverter / _Ra!.‘mg _953‘ 185 kW _—

ABT Meter- Make / Serial no. Secure : [ Gl 5225 A o
Name of Substation EE- kV GETCO §/s, Khandh..ra

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter has
been installed

For Gujarat Energy Development Agency
bl
Vi ';'i ot [
(Hitesh Mehta)
Asst. Project Executive
To,

. M/s. Gujarat State Electricity Corporation Ltd.

Vidhyut Bhavan, Race Course, Vadodara

Dist .- Vadodara- 390007

Cec to:

(1) Addl. Chief Engineer (R & C)

Gujarat Energy Transmission Corporation Limited {GETCO)
Sardar Patel Vidyut Bhavan, Race Course,

Vadodara - 390007

(2] Chief Engineer, State Load Dispatch Centre (SLDC) {3) Managing Director,

GETCLY, 132kV Gotri Sub Station Compound, Gujarat UrjaVikas Nigam Ltd (GUVNL).
'Dyﬁ Kalpvrux building, Near T.B. Hospital, Gotri Road,  Sardar Patel Vidyut Bhavan, Race Course Rd,
Vadodara - 3190 021 Vadiwadi, Vadodara- 390007
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y) Y | GUJARAT ENERGY DEVELOPMENTAGENCY  Azadii,
g~ » ’ A Governmen! of Gujaral Organisation M Maholsa,
BY RPAD
Date; July 16, 2022

GEDA/SOL-220/2022/07/0W/ 2454
CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, At-Vadodara, Ta-Vadodara, Dist.-Vadodara has Installed and commissioned 8.14

MW(AC)/ 10.05 MW{DC) capacity Solar Power Plant at Survey no. 359, 529, Village- Khandiya,
Ta- Chuda, Dist.- Surendranagar on 05-07-2022 along with the associated equipment as per

following details.

GEDA Registration No. GMSPVINDGEDA10122021-220
Capacity of Solar Power Project 8.14 MWI(AC)/ 10.05 MW(DC)
SPV Modules- Type / Make Polycrystalline / Kosol Energie
Nos. of Photovoltaic Modules / Rating | 30000 / 335 Wp

Inverters- Type / Make String / Huawel
 Nos. of Inverter / Rating 44 / 185 kW
ABT Meter- Make / Serial no. Secure / GJ 5225 A

66 kV GETCO 5/s, Khandiya

Mame of Substation
The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter

has been installed.

For Gujarat Energy Development Agency

(Hitésh Mehta)
Asst. Project Executive

To
/s. Gujarat State Electricity Corporation Ltd.

Vidhyut Bhavan, Race Course,
At- Vadodara, Ta- Vadodara
Dist.- Vadodara- 350007

Cc to:(1) Chief Engineer (R & C),
Paschim Gujarat Vij Comppany Limited (PGVCL),
Off. Nana Mava MajrRoad, Laxminagar,

Rajkot - 360 0

ineer, State Load Dispatch Centre (SLDC)
132kV Gotri Sub Station Compound,

. Kalpvrux bullding, Near T.B. Hospital, Gotri Road,
adodara - 390021

afil) sien, wedis o, N el vy bz Ph : 079-332 57251-53

Asen-is, nitllwine - 3c3 vve, Fax: +9| 79 23247087, 57255

Ath Floor, Black MNe. 11-12, Udhyegbluvan, e-madl | directonPgeds argin

Sectar-1 |, Gandhinagar-382017, India, Wi geda gujarar goven 101
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N 1 ' GUIARAT ENFRGY DEVELOPMENT AGENCY
- P ’ A Governmenl of Gujaral Organisation
BY RPAD
GEDA/SOL-220/2022/08/0w/ 34 3%/ Date: August 26, 2027

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, At- Vadodara, Ta- Vadodara, Dist.-Vadodara has installed and commissioned 9.435
MW(AC)/ 11.39 MW(DC) capacity Solar Power Plant at Survey no. 359, 529, Village- Khandiya,
Ta- Chuda, Dist.- Surendranagar on 10-08-2022 along with the associated equipment as per
following details.

S

| GEDA Registration No. GMSPVINDGEDA10122021-220 ]
'l Capacity of Solar Power Project 9.435 MW(AC)/ 11.38 MW(DC)
| SPV Modules- Type / Make Polycrystalline / Kosol Energie

MNos. of Photovoltaic Modules / Rating | 34000 / 335 Wp
| Inverters- Type [ Make String / Huawei -]
!_Ng_s. of Inverter / Rating 51/185 kw B
| ABT Meter- Make / Serial no. Secure/ GJ 5225 A -]
- Name of Substation 66 kV GETCO §/5, Khandiya |

The commissioning of the Ground Mounted Solar PV Systern has bean carried out; the ABT meter
has been installed.

For Gujarat Energy Development Agency

(Hitésh Mehta)
Asst. Project Executive
Ta
/s. Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course,
At- Vadodara, Ta- Vadodara,

Dist.- Vadodara- 390007

Cc to:(1) Chief Engineer (Tech.),
Paschim Gujarat Vij Company Limited (FGVCL),
Registered & Corporgtd Office, Nana mava Main Road,

GETCO, &32kV Gotri Sub Station Compound,

Op fpvrux building, Near T.1. Hospital, Golri Road,

Vddodara - 390 021
afind) s, Lol ob wo end e B spnoo P, . 079-232 57251-53
Fumer-un, illoand - Jed win Fax: +81 79 23247097, 57255
dth Floor, Block Ma. 11212, Udhysghibavan, waimail - directoridgeda.argan

Sectar- |1, Gandhinagar- 3832017, India, s e da s AL gov.in




Annexure-H
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T,

CHARTERED ACCOUNTANTS

The General Manager,

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 35 MW Solar PV Grid
Connected Power Project at Khandiya, Dist.: Surendranagar

1.

2.

This report is issued in accordance with the terms of your mail dated 20.06.2025.

The accompanying details of Capital cost incurred for 35 MW Solar PV Grid
Connected Power Project at Khandiya, Dist: Surendranagar up to 31 March 2025
has been prepared by Gujarat State Electricity Corporation Ltd for submission to
Gujarat Electricity Regulatory Commission (GERC) for determination of tariff.

Management’s Responsibility

3. The accompanying Statement (Annexure), including the creation and maintenance
of all accounting and other records supporting its contents, is solely the
responsibility of the management of the Company.

4, The Company's Management is also responsible for ensuring that the company
complies with all the requirements of cost capitalization.

Our Responsibility

5. It is our responsibility to report on Annexure, based on our examination of the
matters in the statement with reference to unaudited records of the Company for
the period ended 315 March 2025,

6. We conducted our examination of the Statement in accordance with the Guidance

Mote on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

No. 8, 2nd Floor, Tower E, Avishkar Complex, Old Padara Road, Vadodara - 290 007, Gujarat - INDIA.

+01 265 -237845, 2310448, 2313515 info@mukundrohit.com - www.mukundrohit.com
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INDIA CHARTERED ACCOUNTANTS

7. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services

Engagements.

Opinion

8. Based on our examination as above, and the information and explanations given to
us, we report that the Statement is in agreement with the books of account and
other records of the Company as produced to us for our examination.

Restriction on Use

G, This report has been issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC) for
determination of tariff. Our report should not to be used for any other purpose or by
any person other than the addressee of this report. Accordingly, we do not accept or
assume any liability or duty of care for any other purpose or to any other person to
whom this repart is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Mukund & Rohit
Chartered Accountants
Registration It 113375W -

Membership No. 109802 Place : Vadodara
UDIN: 25109802BMHVZA4055 Date: 23-06-2025

Na. 8, 2nd Floor, Tower E, Avishikar Complex, Old Pedara Road, Vadodara - 330 007, Gujarat - INDIA,
+81 265 -237845, 2310448, 2313516 - info@mukundrohiteom  www.mukundrohit.oom
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We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for 35 MW Solar
Power Project at Khandiya as on 31.03.2025:

CHARTERED ACCOUNTANTS

Annexure

Amount (T in Cr.)

Sr No.

Description

Total Capital Cost

ason 31.03.2025

Tangible Assets

136.25

Total

136.25

This certificate is issued at the request of the client, after verifying necessary and relevant

documents produced by the company.
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Annexure-|
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3360921021225628
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INDIA NON JUDICIAL
Government of Gujarat N
- f_ Certificate of Stamp Duty >
S J
ke ) :
Certificate No. S IN-GJ69521021225828W
Certificate Issued Date " 25.Sep-2024 05:36 PM
Account Reference " IMPACG (SV)/ gj13352504/ BARODA/ GJ-BA
) Unique Doc. Refarence " SUBIN-GJGJ1335250455913454018576W
Purchased by " PARMAR MITULKUMAR
Description of Document " Article 5(h) Agreement (not otherwise provided fer)
Description " POWER PURCHASE AGREEMENT
Consideration Price (Rs.) ‘o
(Zera)
First Parly ' GUJARAT STATE ELECTRICITY CORPORATION
LIMITED
Second Party GUJARAT URJA VIKAS NIGAM LIMITED
Stamp Duty Paid By " GUJARAT STATE ELECTRICITY CORPORATION
LIMITED
Stamp Duty Amouni{Rs.) " 300

(Three Hundred only)
This stamp paper is the integral part of the PPA dated 17.02.2025 signed between GUVNL and
GSECL for procurement of 35 MW power from the solar pm]ect developed on Guverrrment
wasteland in vicinity of existing GETCO sub-stations under the Gﬂﬁ/yhem&
. ]: L .
514\

llllll
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R NOTICE /;/D

The contents of this e-stamp certificate can be verified at
www.sheilestamp.com, Stock Holding mobile  application
"EStamping” or at Stock Holding Branch/ Centre (the details of which

are avallable at www.stockholding.com).

Any alteration te this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.

sl
2| e wserusiell [Qotdl www.sheilestamp.com izt gl L5
Ao v Qe WAk wadl ¥s G2l s 1 3on
(%=1l (o1l www.stockholding.com 1z Gucied B) uz wef o usil
s B
2L YMEIUAHL 536 Bl 5252 Mo B wa A flareidl oell v B,
2l e etusl Sleue Raotddl wsual dl 18ls SEoto(l s /
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a3 Dor HedBd metst gl HiE wxa
estamp.ahmedabad@stockholding.com U2 8-&et 526 wmeial vausl
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BUVIL

GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME
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This Power Purchase Agresmaent is made and entered into at Vadodara on this ] ‘i‘ﬁ day of
February 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1956 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 390
007 (hereinafter referred to as "GSECL" or "Power Producer", which axpression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of first
part,

AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1956 having its
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 380 D07, (hareinafter
referred to individually, as "GUVNL" or "Power Procurer’. which expression shall unisss
repugnant to the context or meaning thereof, include its successors and assignees) as party of the
second par.

WHEREAS Gowvt. of Gujarat vide G.R. No. REN/e-file/20/2023/0476/B1 dated 04.10 2023 has
notified the Gujarat Renewable Energy Policy 2023 which shall remain operational for the period
upto 30.09.2028

AND, WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfii their RPO at the tariff determined through competitive bidding

process.

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G.R. No. SLR-3818-258-A1
dated 07 03,2019 has notified the "Scheme for allotment of governmant wasteland in the vicinity of
existing sub-stations of GETCO for development of Sclar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2019-875-B1 dated 16 08 2019 has resolved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr/ MW
and granted administrative approval of 50% capital grant by the State Government.

AND, WHEREAS, the Power Procurer vide letter dated 20.06.2020 had accorded "In-Principle”
Approval to the Power Producer for procurement of power from 2500 MW solar power projects 1o
be developed on government wasteland in vicinity of existing GETCO sub-stations.

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MWW capacity at the location details specified as per Schedule 3 using new Solar Photovoltaic Grid
Interactive power plants.

AND WHEREAS, the Power Producer has taken responsibility to set up requisite power injection
system into Gujarat Energy Transmission Corporation Ltd. (GETCO) Gnd,
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AND, WHEREAS lhe GUVNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfillment of their RPO.

AND, WHEREAS. the Partias hereby agree to execute this Power Purchase Agreement setting out
the Terms & Conditions for sale of powar by Power Producer to GUWVNL.

MOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITICNS HEREINAFTER SET FORTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, & PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS
FOLLOWS
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ARTICLE 1: Definitions

1.1 For all purpeses of this Agreement, the following words and expressions shall have the
respective meanings set forth below:

"Agreement” shall mean this Power Purchase Agresment exscuted hereof. including the
schedules hereto, amencments, modifications and supplements made in writing by the Paries
from time to time. '

"Approvals® means the permits, clearances, licenses and consents as are fisted in Schedule 2
hereto and amy other statutory approva’s.

“Base rate of Late Payment Surcharge” mears the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lznding rate, any
othar zrrangement that substitutes it. which the Central Government may, by natification, in the
Official Gazstte, spacify. Provided that if the period of default lies in two or more financial years, the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in
different years.

“Billing Period" means (subject to Article 6.1 of the Agresment) the calendar month ending with
the Mstering Date. The first Billing Period shall commence from the Ciommercial Operation Dale
and end with the Maiering Date corresponding {o the month In which the Commercial Operation
Dale ocours.

“Billing Date" shall ba the first Business Diay after the Metering Date of each Billing Period.

"Business Day” shall mean a Day other than Sunday or a statutory holiday on which banks
remain open for business in Vadodara

"Change in Law" shall have the meaning ascribed thereto in Article 9 of this Agreement.
"Commissioning” with respect to the project or part thereof as certified by GEDA shall mean
whan all equiprment as per rated capacity has baen installed, energize and energy generated from
such ecuipment i.e. Invertar, modules, eic. be observed and recorded by [he represantative of
GEDA spacifying the details of sclar medules RFID No.. make Serial Ne., capacity, eic " and
energy has fiown into the gnd

"Commercial Operation Date (COD)" shall be be the date certified by GEDA upon successful
cammissioning of the full cepacity of the Project ur the last part capacity of the Project as the case

may be

“CERC" meargré Centr=l Electricity Regulatory Commission.

“Competent Gourt” means the Suprema Gourt of India or any High Sourt, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to Issues relating to the Project.

"Contractec] Capacity"” =hall mean 35 MW AC contracted with GUVNL for supply by the Power
Preducer at the Delivary Point from the Solar Power Projest. It is to clarify that in any 15 minute
time block during the entire term of PPA, the injected power shall not excesd the Contracted AC

Capacity

"Contracted CUF" shall mean the % capachy utilization facter of the projsct mentioned in
Schedule 3 of the PPA and which shall be allowed to be modified until 1 year from Commercial
Oparation Date and thereafter it shall remain unchanged for the balance terrn af the PPA.
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"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year ie.a

period of twelve months commencing on Aprl 1 and ending on following March 37. Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end an the date cf expiry of the Tearm or on Termination of this Agreement
whichever is earlar,

*Debt Due” shall be as defined at Article 10.2.2

*Delivery Point | Interconnection Point" shall be the point or points of connection at which
Electricity is delivered into the Grid Systam of the GETCO.

All exgenses including wheeling charges and losses befween the Froject and the Delivery Point
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and losses in relation to the transmission and distribution beyond the Delivery
Paint shal! be borne by GUWNL.

"Delivered Energy” means the kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Paint and as certified by Gujarat SLOC. In case of net import of
energy during a month, the Power Producer shall be required to make payment 1o GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Producer shall be eligible for the recalving agreed tariff fram
GUVNL for such net deliverad energy.

“Discom(s)" means ong ar more of the follawing distribution companies:
a} Madhya Gujarat Vij Company Limited
b) Dakshin Gujarat Vij Company Limited
¢} Uttar Gujaratl Vij Company Limited and
dy Pashim Gujarat Vi) Company Limited

*Due Date of Payment" in respect of a Tarifl Invoice means the date, which is 30 (thirty) days
fram the data of receipt of such invoices by tha designated official of the GUVNL,

“Eleetricity" shall mean the electrical energy in «Wh (kilowatt-hours).

"Elactricity Laws" shall mean the Electricty Act, 2003 and the relevant Rules, Netifications, and
amandments issued there under and all other Laws in effect from time to time and applicable 1o the
develepment, financing, construction, ewnership, operation or maintenance or regulation of electric
generating companies and Utilities in India, the rules, regulations and amendments issued by the
GERC / CERC fram time 1o time.

"Emergency” means a condition or situation of physical darmage to GETCO's / DISCOM's

electrizal system including the Grid Systemn, which threatens the safe and reliable operation of such
syster or which is likely to result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

“Expiry Date" shall mean the date occurring after twenty five (25) years from the Scheduled
Commercial Operation Date of the pru]ﬂtl.

“Financing Documents” mean the agreements and documeants (including asset leasing
arrancements) entered/to be entered into between the Power Producer and the Financing

Paities relating to the financing of the Froject
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"Financial Closure" shall mean arrangement of necessary funds by the Power Praducer either by
way of commitment of funds by the Company from its inlernal resources and [/ or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Producer shall ensure submission of decuments / certificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.

“Financing Parties" shall mean the paries financing the Project. pursuant to the Financing
Documents.

"Foree Majeure Event” shall have the meaning set forth in Article 8.
"GERC" means the Gujaratl Electricity Regulatory Commissian,

"Gol" shall mean the Gavernment of the Republic of India and any agency, legislstive body,
depariment, political subdivision, autharity or instrumentality therecf.

"GoG" shall mean the Government of the State of Guiarat and any agency, legislative body,
department, political subdwision, authority or instrumentality thereof.

"Government Instrumentality” shall mean the Gol, the GeG and their ministries, inspectorata,
departinents, agencies, bodies, authorities, legislative bodies.

"Grid System" shall mean 8TU/ Discom's power transmission system/ distribution system
through which Dellvered Ensrgy is evacuated and distributed.

“Intarconnection Facilities” in respec: of the Power Producer shall mean all the faciiities instalied
by the Power Producer to enable GUVNL fo receive the Delivered Energy from the Project at the
Defivery Point, including transformers, and associated equipment. relay and switching equipment,
protective devices and safety equipment and transmission lines from the project to GETCO's
nearest sub-station.

"Installed Capacity” shall mean the capacily of the Project at the generating terminal(s) and,
providad that necassary evacuation consent shall have to be arranged frem GETCO.

KV shall mean Kilovolts
"kVWWh'" shall mean Kilowat-hour,

"Law" shall mean any valid legislation, siatute, rule, regulation, notification, directive or order,
issued or promulgated by any Governmental Instrumentality.

“Metering Date" for a Billing Period, means the midnight of the Iast Day of the calendar month.

"Metering Point” shall mean the point at which energy shall be measurad and supplied to GUWNL
and shall be the interconnecting bus bar of the GETCO substation.

"Monthly Charge" shall have the meaning set farth in Article 5.
"MW means Megawatls.

“Must Run Status" shall mean that P-oject shall not be directed by the GUVNL to shut down or
back down due to varations in the generstioniconsumption patterns or any commercial
parameters, merit order dispatches or existencelapprehension of any other charges or levies
related to dispatch or incidental therete except Farce Majsurs Events and emergency.

“O & W Default” shall mean any default on the part of the Power Producer for a continuous

period of ninety (80) days to (i) operate and/or (i) maintain (in accerdance with Prudent Utility
Practices), the Project at all times.
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"Part Commissioning” shall mean tl'_le Zolar PV Capacity (AC MW) io be commissioned as per
provisions of the Part Commissioning in this Agreement.

"Project” shall mean a Solar Photovaltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specifiad s per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
kuildings, plant, machinery, ancillary equipment, material, switch-gear, lransformers, protection
equiprnent and the like necessary to daliver the Electricity generated by the Project to GUVNL at
the Delivery Point

“Project Site” means any and zll parcels of real property, rights of way, easements and accass
roads located at the location detaile specified as per Schedule 3, upon which the Project and its
related infrastructure will be located as described In Schedule 1 hereto.

"Prudent Utility Practices” shall mean those practices, methods, techniques and standards, that
are generally accepted for use in eleciric utifity industries taking into account cenditions in India,
and cammonly used in prudent electric utility engineering and operations to design, engineer
construct, test, operate and maintain equipment lawiully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
ta the manufacturers’ operation and maintenance guidelines,

"Refarence Exchange rate” shall mean, in respect of any one currency that is to be converted
into anather currency in accordance with the provisions of this agreement, the buying rate of such
currency @is of 12:00 noon an the relevant date notified by the State Bank of India, and in absence
of such rate, the average of similar rates nofified by Bank of india and Bank of Bareda,

“SRl 1 Year MCLR Rate” means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacement therecf by SBI for the time being in effect
applicable for1 year period, as on1st April of the respective financial year in accordance with
regulations and guicslines of Resene Bank of India. In absence of such rale, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

*SCOD or Scheduled Commercial Operation Date' shall mean as under:
= SCOD of the already commissioned plants will be the "date of actual commissioning of
plant" as certified by GEDA

= For plants which ate yel to be commissionad, SCOD shall mean the date 25 to be declared
by the GEECL in the PPA on or before which the Solar Project of the developer shall be
commissicned and such date shall not exceed 18 months from the date of execution of the
PPRA, v
e |ncase of partly commissionad projects, the definition of the SCOD shall be 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
commissioning of the project certified by GEDA.
"SEA" means the Stale Energy Account issued by State Load Dispatch Centre, Gujarat and
amendment therslo

“SLDG" means the Siate |nad dispatch center as notified by the State Government.

“STU or State Transmission Utility" shall mean the Gujarat Energy Transmission Company
Limited (GETCO).
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"Tariff" shall hhva tha meaning that the tariff datermined by the Commission on the Petition filed
by the Resoondent GSECL for project specific and tariff determined in such Petition by the
Gommission and the same set forth in Article 5 of the PPA.

"Tariff Invoices” shall have the meaning szt forth in Arlicle 6.

“Technical Limits" means the limits &nd constraints described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term™ means the term of the Agreement as defined in Article 10,1

"Voltage of Delivery” means the voltage at which the Electricity generated by the Project 15
required to be delivered to the GUYNL which shall be 88 KV or above.

1.2 Interpretation:
a) This PPA shall be subject fo approval / adoption of tariff by the GERC.

1) This agreement shall be governed by the "Scheme for afictment of government wasteland
in the vicirity of existing sub-stations of GETCO for development of Sclar Pawer Projects”
notified by Govt. of Gujarat vide Resowtion G.R. No. SLR-3818-258-A.1 dated 07.03.2079
and shall be subject to appraval by GERC. Unless otherwise siated, 8l references made in
this Agreement to "Articles” and "Schedules" shall refer, respectively, to Articles of, and
Sehedules to, this Agreement. The Schedules to this Agreement form pari of this Agreement
and will be in full force and effect as though they were expressly set out in the body of this
Agraement.

c) In this Agreement, unless the context ctherwise requires (i) the singular shall include plural
and vice versa. (i) words denoting persons shall include partnerships, fims, companies
and Discom (i) the words "include” and “including” are 1o be construed without limitation
and (iv) a reference 1o any Party includes that Party's successors and permitted assigns
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ARTICLE 2: Licences, Permits

The Power Producer. at its sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals reguired from time to time by all regulatory
/ statutory competent authority (ies) in order fo enable it to perform its gbligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latt=r to obtain such clearzinces without any legal obligation on part of GUWNL.

Provided, However, non-rendering or partial rendering of essistance shall not in any way absolve
the Power Producer of its obligations to obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to walve the need to obtain such clearances.
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ARTICLE 3: Obligations

Obligations of the Power Producer:

The Power Producer shall abtain all requisite statutory approvals, clearances and permits
necessary for the Project at his cost including but not limited to the Approvals as listed in
Schadule 2.

The Fower Producer shall obtain finsncial closure within twelve (12) months from date of
execution of PPA.

The Powet Producer will have to submit the required documents to GUVNL at least 14 days
prior to the scheduled Financial Closure date In case of delay in submission of documents
rnentioned above, GUVNL shall not be liable for delay In verification of documents and
subssguent delay In Financial Closure,

An ‘extension for tha attainment of the financial closure can however be considered by
GUWHNL, on the sale reguest of the Power Producsr, on advance payment of axtension
charges of Rs.1000/- per day per MW plus GST @ 18%.

n case of any delay in depesiting this extznsion charge, the Power Preducear has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closure

@ SBIMCLR (1 Year),

This extension will not have any impact on the SCOD. Any extension charges paid so, shall
be returned o the Power Producar without any irterest on achievement of successiul
commissioning within the SCOD an pro-rata basis, based on the Project Capacity
commissionad on 3COD. However, in case of any dalay in commissioning of the project
seyond the Scheduled Commissioning Dats, the amount as deposited above by the Power
Producer shall not be refunded by GUVNL.

The Power Preducer shall corstruct, operate and maintain the Project during the term of
FP4 at hiz cost and sk including the required Interconnection Faciliies and in close co-
prdination with GETCC's feasibility.

iv) The Power Producer shall sell 2ll available capacity from identified Sclar Photoveltaic Grid-

Intaractive Pawer Plants to the extent of contracted capacity on first priority basis to GUVNL
and not to sell io-any third party,

a_ Criteria for Generation: The Power Producer shall maintain generation so as to
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. Tha lower limit will, however, be relaxable by GUVNL io the
extent of non-availability of grd for evacuation which is bayond the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year

b. Shortfall in Generation: In casa the project generates and supplies energy less than
the energy corresponding to the minimurn CUF (Calculation of CUF will b2 on yearly
basis), the Power Producer will be liable to compensate GUVNL for the shortfall in
availability below such contracted CUF level al 25% of the PPA Tariff. This will,
however, be relaxable by GUWYNL to the extent of grid non-availability for evacuation
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{beyond the Delivery Paint) which Is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year,

¢. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUVNL, affecting supply of solar power by the Powsr
Producer,

d. Excess Genaration: In cass the availability is more than the mawimum CUF
specified, tha Power Producar will be free to sell it to any other entity provided first
right of refusal will vest with GUWNL. In case of excess generation, GUVNL shall
reserve the right to purchase tne excess generation at 75% (seventy-five per cant), of
the PPA tariff.

V) The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities.

vi) The Power Producer shall undertake at its own cost construction! up gradation of (a) the
Interconnection  Facilities, (b) the Transmission Lines and as per the specifications
and requirements of SETCO, as notified to the Power Producer at schedule 1(5)

vii) The Power Producer shall undertake at its own cost maintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Station as per the
specifications and requiremenis of GETCO, as notified to the Power Producer, in
accordance with Prudent Utility Practices.

viii} The Power Producer shall operate and maintain the Project in accordance with Prudent
Litility Practices.

ix) The Power Preducer shall be responsible for all payments on account of any taxes, oesses,
duties or levies imposed by the GoG or its competent siatutory authority on the land,
eguipment, material or works of the Project or on the Electricity generated or consumed by
the Project or by itseff or on the income or 2ssets owned by it. All expenses including
wheeling / tranemission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upto Delivery Point shall be paid by the Power Produesr without any
reimbursement by GUVNL.

%) For evacuation facility and maintenance of the transmission, the Pewer Producer shall enter
into separate agreement with GETCO, if applicable.

xi) To procure start up pawer required for the plant from respective Discom

xii) The shareholding of promotersicansartium members of Powear Producer shall not fall below
51% until une (1) year from COD, without prior consent of GUVNL. In case Power Producer
shall be ftsalf executing the PPA, then it shall ensure that its promoters shall not cede
Control till ane (1) year from CCD excep! with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under intimation te GUVMNL. Transfer of
sontrolling sharehoiding within the same group of companies will however be aliowed after
COD, with the permission of GUVNL, subject to the condition that, the management control
remaing within the same group of companizs

i) Fulfiling all other cbligations undertaken Sy him under this Agreement.
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3.2 Obligations of GUVNL:

(i) GUVNL shall grant Must Run Status to the Project. However, subject lo the
corsiderations as stated under clauses 3.4, 3.5 and 3.6 of the PFA.

(i) GUVNL shall allow the Power Producer fo re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time during the PPA
duration. However, GUVNL will be abliged to buy power only within the range of CUF.
specified in the PPA

3.3 Liquidated Damages for Delay in Commissioning the Project | Solar Photoveltaic Grid
Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissicned within Scheduled Commercial Operation Date, The Power
Producer shall have to submit Commissioning Cerificate as verified, inspacted and certified
by GEDA. In case of failure to achieve this milestone except due fo Force Majeure Event,
GUVYNL shall recover Liquidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, in the fallowing manner:
a) Delay upto six (8) maonths from SCOD0 — GUVNL shall recover Liguidated Damages from
~ the energy invoices of GSECL.on per day basis and proportionate fo the balance
capacity not commissionad.

b) In case the commissianing of the project is delayed beyond Six (8) months from SC0OD, the
Fowsr Producers Event of Default as per Ardicle 10.2.1 shall be considered to have
occurred and the contracted capacity shall stand reduced to the projected capaciy
commissioned upto SCOD + & months. The PPA for balance capacity not commissioned

shall be terminaEted.

The pewer producer further acknewledges that the amount of the liquidated damages fixed is
genuinz and reasonable pre-estimate of the damages that may be suffered by CUWVNL as
specified under this Agreement.

3.4 Ganeration Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Comgplete/ Ready SBeyond Delivery Point (Transmission Constraint)

fier the scheduled commissioning date, if the plant is ready bul the necessary power
evacuation/ transmission infrastructurs beyond Dalivery Point is not ready, for reasons not
- atiributable to the Power Producer, l2ading to offiake constraint, the provision for generation
compensation is as follows:

 Transmission Constraint Provision for Generation Compensation
| beyond Delivery Point

[If the plant is ready but the a) The normative CUF of 18% (ninetesn per

m—

necessary power evacuation/ cent) or committed CUF, whichever is lower,
trangmission infrastructure beyond | for the period of grid unavailability besyond
Delivery Point is not ready, leading to Delivery Point, shall be taken for the
|nf|"tak:e constraim _ purpose  of calculation of generation loss.

| Corresponding to this generation loss, the
EXCEES generatitin by the Power
| Producer in the  succeeding 3 (three)
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Contract Years, shall be procured by GUVNL |
at the PPA tariff so as to offset this loss.

b) If the transmission delay is directly attributable
to the organization building the transmission
network and some penalty is imposed on him, |
then a part of that penalty may be ulilized by
GUVNL for compensating the generation loss

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
because of inadeguate/ incomplete power evacuation infrastructure beyond Delivery Point, no
compensation shall be permissible.

3.5 Generation Compensation in Offtake Constrainis Due to Grid Unavailability Beyond
Delivery Paint

During the operation of the plant, there can be some periods where the plant can generate
power but due to temporary transmission unavailability beyond Delivery Point the power 1s not
evacuated, for reasons not attributable to the Power Producer. In such cases the generation
compensation shall be addressed by GUVNL in fellowing manner:

Duration of Grid Unavailability Provision for Generation Compensation
beyond Delivery Point I

Grid unavailability beyond Delivery  Generation Loss = [{Average Generation per
Peoint in a contract year as  defined hour during the contract year) x (number of
in the PPA; {only period from 8 am | hours of grid unavailability beyond Delivery
to 6 pm fo be counted): | Point during the contract year)]

Where, Average Generation per hour during the
contract year (kWh) = Total generation in the

| cantract year (kWh) / Total hours of generation in the
contract year

The excess generation by the Power Producer

equal to this genaration loss shall be procured by

GUVNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three) Contract Years

3.6 Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no solar power plant. duly commissioned, should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
arises, including non-dispatch of power due to non-compliance with "Order No. 23/22/2018-
R&R dated 28 06 2019 of Ministry of Power regarding Opening and maintaining of adequate
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Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreemenis
by Distribution Licensees" and any clarifications or amendment thereto, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be eligible
for a Minimum Generation Compensation, from GUWNL, in the manner detailed below.

Duration of back down Provision for generation compensation
Hours of Backdown during a Minimum Generation Compensation =
monthlybilling cycle. 50% of [(Average Generation per hour

during the month) x (number of backdown
hours during the month) x PPA Tariff]

Where, Average Generation per hour during
the month (kWh) = Total generation in the
month (kWh) = Total hours of generation in
the menth

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of Stale Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purpases, shall be clearly specified in the RfS and
the PPA.

A
" |
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

4.1  Synchronization, Commissioning and Commercial Operation

4.1.1 The Power Produczr shall give at least thirty (320) days written notice to the SLDC and
GUVNL, of the date on which it irtends to synchronize the Power Project to the Grid
System.

412 Suhjectlt'n Artichs 4.1.1, the Power Project may be synchronized by the Power Produger 1o
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and ctherwise meests all other Indian legal requirements for synchronization ta the Grid
Systemn,

4.1.3 The synchronization equipment and all necessary arrangements / equipment including
Remeote Temminal Unit {RTU} for scheduling of power generated from the Project and
transmission of data to the concarned authority as per applicable regulation shall be
instalied by the Powaer Producer at its gensration facliity of the Power Project at lis own
cost. The Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO, SLIDC and GEDA.

414 The Powsr Producer shall immediately after each synchronization ! tripping of generator
inferm the sub-station/SLOC of the Grid System to which the Power Project is electrically
connected in accordance with applicable Grid Code.

4,15 The Fower Preduser chall commission the Preject within SCOD. Further, the Power
Producer shall submit necessary documents / Lease Agreement duly registerad, io
gstablish possession / right to use 100% of the required land in the name of Power
Producer for a period not less than the complets term of PPA on or before SCOD along with
arrangement with GETCO for ‘Connectivity of projact A sworn affidavit from the: authorized
person listing the cetails of the land and cerifying total land required for the project under
clear possession of the Power Producer shall afso be submitted.

416 The Power Producer shall be required to cbiain Developer and! or Transfer Permission, Kay
Plan drawing etc. from GEDA prior to mounting of panels and submit the same to GUVNL
price to actual commissioning of the project | unit. Further, at this stage, the technology
adapted as per Annexure A of RIS or in accordance with MNRE's Approved Medels and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall also be substantiated by
submitting the copy of EPC Cantract specifying this requirement or other documents.

4.17 Part Commissionning: Part commissioning of the Project shall be accepled by GUWNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which Is not
commissianed. However, the SCOD (Schedule Commercial Operation Date) will mot get
altered dus to part-commissioning. Irespective of dates of part commissioning or full
commissioning, the PPA will remain in force for a peried of 25 (twenty-five) years from the
SCOD.

418 Zarly Commissionning: The Howsver Producer shall be permitted far full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule
Commissionning Cperation Date). In cases of early part-commissioning, till SCOD, GUVNL
shall rezerve the right to purchdse the generation till SCOD, at 75% (seventy-five per  cent)
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of the PPA tariff. However, in case the entire capacity i5 commissioned prior to SCOD,
GUWVNL may purchase the generation at PPA Tariff.

#.1.9 Deleted.

4.2 Rightto recover the Liquidated Damages.

4.2.1 If the Power Froducer falls fo commission the projest on or before Scheduled
Cammercial Operation Date, GUVNL shall have the right to recover the Liguidated Damages
as per Article 3.3 from the energy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agraemenlt as per Article 3.3,

4.3 Dispatch and Schaduling

431 The Power Produzer shall b!é required to schedule its power as per the applicable
Regulations / Requirements / Guidelines of CERC/ GERC / SLDC / RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDC / RLDC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Requlation [ Guidelines / Directions and any financial implication on account of this shall be
o the account of the Power Producer.

e oo
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Delivered Energy as cerified in the SEA by Gujarat SLOC, for the
Term of this Agreement from the SCOD, lo the Power Producer every month. The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for determination of project specific tarif and the tariff determined by the
Commission on such Petition and as agreed by the Parties upon commissioning of Project
or part thereof (as cerlified by GEDA) framn SCOD for the delivered anergy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

Tha determination of tariff would be by conzidering the £0% capilal grant as per EFD, GOG
GR No, S8LR-11-2019-675-B1 dtd. 18.08.2018,

B.3For each KVARH drawn from  the grid, the Power Producer shall pay at the
ratedetermined by GERC to GETCO from time to time,

5.41n cases of early part-commissioning of the project prior to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (zeventy-five per cent) of the PPA taniff ull SCOD.
However, in case the entire capacity is commissioned prior to 5C00, GUWNL may purchass
the generation at PPA Tariff,

5.5 In case of delay in commissioning of the Project or part thereof beyond SCOD, the
pravisions as per Articie 3.3 shall be applicable.

5.6 |n the event of Change in Sharehaolding/ Substitution of Promoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project -per Transaction Plus GST @18% as Facilitation Fee (non-refundable) shall be
deposited by the developer to GUVNL.

5.7 The Intra-State AET is already implemented in the Stdte, energy certified by SLDC in the
SEA shall be considered for monthly energy bill. The other provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time

shall be applicable.

g
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ARTICLE &: Billing and Payment

6.1 Billing Provision

The Biling will be on monthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujarat SLOC foliowing the: end of each month for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invoice. :

6.2 Payment

GUWVNL shall make payment of the armounts due in Indian Rupees within thirty (30) days
framm the date of receipt of the Tariff Invaice by the designated office of the GUVNL.

6.3 Late Payment

1.

Late Payment Surcharge shall be paysble on the payment ouistanding after the due
date at the Bzse rate of Late Payment Surcharge applicable for the period for the first
morith of default.

The rate of Late Payment Surcharge for the successive months of default shall
inorease by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be mora than 3 percent higher than the base rate at any time.

Providad further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards montily charges, starting from the longest
overdue bill,

The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or medifled from time to time notified
by the Central Gavernment in exercise of the power conferred by Sub-section (1) of
Section 178 -of the Electricity Acl, 2003 shall apply and gevern the ferms and
conditions of this Agreement in regard to matiers contained in the said Rules. The
Rules referred to hereinabove being statutory shall to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary to the
provisions of the Rules.

E!" RE bat&_

For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percant in excess of the applicable 3Bl 1
yeer Marginal Cos: of Funds Based Lending Rate (MCLR) per annum / any replacement
thereof by SBl on the amount paid befare dus date. calculzted on a week or part thereof

basls viz

(5SB! MCLR rate + T4)

per wizek or part thereof,

52
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6.5 Payment Security

1)

3)

4)

GUVNL shall provide an Irrevocable and uncenditional revolving Letter of credit in favour of,
and for the sole benefit of the Power Producer for the contracted capacily .all the cost
incurred by GUVNL for opening, maintenance and other cost related to establishment of
Letter of Credit shall be borne by the Power Producer,

Thie Let‘tér of Cradit shall be established ir favour of, and issued to, the Pawer Producer on
the date hereof and made operational thirty (30) days prior to due date of first invoice and
shzll b maintzined consistent herswith by GUVNL and all times during the Term of the

Agreement.
Such Letter of Gredit shall be in form and substance acceptable to both the Parlles and
shall be lssued by any Scheduled Bank and be provided on the basis that:

(i) Inthe gvent & Tariff Invoice or any other amount duz and undisputed amount payable
by GUVNL pursuant to the terms of this Agreement is not paid in full by GUWNL as
and when due, the Letter of Credit may be called by the Power Producer for payment
of undisputed amount

(i) The amount of the Letter of Credit shall be equal to an amount not lesg than one
mornth's average billing of the Project.

(i) The GUVNL shall replenish the Letier of Credil to bring it to the ariginal amount within
30 days in case of any valid drawdown.

The Letier of Cradit shall be renawed andlor replaced by the GUVNL not less than 30 days

priar to its expiration,

Pavment under the Letter of Credit : The drawl under the Letter of Credit in respect of &

Tariff Invoize (excluding supplementary bills) shall require:

(i} a copy of the metaring statement jointly signed by the official representatives of both the
Parties, supporting the payments attributable to the Delivered Energy In respect of such
Tariff Invoice.

(i) & certificate from the Power Producer stating that the amount payable by GUVNL in

raspect of such Tariff Invoice has not been paid and disputed by GUVNL till the Due
Date of Payment of the Tarifl invaice

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Inveice, GUVNL shall notify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 35% of the disputed amount within the due date provided
aither party shall have the right to approach the GERC to effect a higher or lesser payment
an the disputed arnount. The Parties shall discuss within a waek from the date on which
SUVNL notifies the Power Producer of the amount in dispute and try and settle the dispute
amicably. Where any dispute arising out of in connection with this agreement is not resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Sectien
86 of Eleciricity Act 2003 and the GERC may refer the matter to Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003. For dispute beyond the
power conferred upon the GERG, such dispute shall be subject to jurisdiction of High Count
of Gujarat. If the dispute is not settled during such discussion then the payment made by
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GUVNL shall be considered as a payment under protest. Upon resolution of the dispute, in
case the Power Praducer is subseguently found to have overcharged, then it shall return the
overcharged amount with an intsrest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period it retained the additional amount. GUWVNL /
Pawer Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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ARTICLE 7: Metering and Communication

Reading and Correction of Meters

(i) The metering point will be at the receiving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metering point. In case of project getting connected to the grid
through internal pooling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i} Interface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2006 and amendments thereto
BETCO shall stipulate specifications in this regard,

(i) In the event that the Main Metering System is notin service as a result of
maintenance, repairs of testing, then the Backup Metering System shall be used
during the period the Main Metering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System.

Sealing and Maintenance of Meters.

The Main Metering System and the Backup Metering System shall be sealed in the
presence of representatives of Power Producer and GETCO.

When the Main Metering System and / or Backup Melering System and / or any
component thereof is found to be outside the acceptable limits of accuracy or
otherwise not functioning properly. it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost, as soon as
possible.

(iiiy Any meter seal(s) shall be broken only by GETCO's representative in the presence of

Power Producer representative whenever the Main Metering System or the Backup
Metering System is to be inspected, tested, adjusted, repaired or replaced.

—_ (iv) All the Main and Check Meters shall be calibrated at least once in & period of three

(v}

years.

In case, bath the Main Meter and Check Meter are found 1o be beyand permissible
limit of error, both the meters shall be calibrated immediately and the correction
applicable to main meter shall be applied to the energy registerad by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
period during which inaccurate measuremernts were made, if such period can be
determined or, if not readily determinable, shall be the shorter of:

A. the period since immediately praceding test of the relevant main meter, or

8. one hundred and eighty {180) days immediately preceding the test at which the
relevant Main Meter was determined te be defective or inaccurate.

b o
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7.3

Records

Each Party shall keep complete and accurate records and all other data required by
gach of them for the purposes of proper administration of this agreement and the
operation of the Power Plant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant
with records of:-

a) Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed,

b} any unusual conditions found during operation / inspections;
¢) chart and printout of event loggers, if any, for system disturbances/ outages:

d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a2} Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hereunder (except for obligations
to pay money due prior to occurrence of Force Majeure events under this Agresmant) or
failure to meet milestone dates due to any event or circumstance (a "Force Majaure
Event") beyond the reasonable control of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i) acts of God,

il) typhoons, flcods, lightning, cyclone, hurricane, drought, famine, epidemic, plague or
pther natural calamities;

iii} acts of war (whether declared or undeclared), invasion or civil unrest;

iv) any requiremiznt, action or omission to act pursuant to any judgment or order of any
court or judicial authority in India (provided such requirement, action or omission to
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations undar this Agresment),

v} inatility desaite complying with all legal requirements to obtain, renew or maintain
required licenses or Legal Approvals;

vit earthquakes, explaosions, accidents, landslides: fire:

vil) expropriation aridior compulsory acquisition of the Project in whole or in part by
Govarnment Insirumentality;

viiijchemioal or radidactive contamination or ionizing radiation; or
ix) damage to or breakdown of transmission facilities of GETCO/ DISCOMs;

x) Exceptionally adverse weather condition which are in excess of the statistical
measure of the fast hundrad [100) years,

b} Ferce Majeure Exclusions: Force Majeure shall not include the following conditions,
except to the extent that they are consequences of an event of Force Majeure:

1. Unavailability, Late Dalivery or Change in cost of plants and machinenes, equipment,
materials, spares parts or cansumables for the project;

2. Delay in performance of any contractor / sub contracior or their agents;

3. Non performance resulting from normal wear and tear experience in power generatian
materials and aguipments;

4 Strike or Labour Disturbances at tha faciiities of affected parties;
5. Insufficiency of finances or funds or the agreement becoming onerous to perform .
and .
6. Non performance caused by, or concerned with, the affected party's
I, Negligent and intenticnal acts, errors or omissions,

Il. Failure to comply with Indian law or Indian Directive: or
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Ill. Breach of, or default under this agreement or any Project agreement or
Government agreement,

r} The affecled Parly shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but not later than 7 days after the date on which such
Party knew or should reasonably have knawn of the commencement of the event of
Force Majeure. f any event of Force Majeure resulls in 2 breakdown of
communication rendsring it not reasonable to give notice within the applicable time
limit epecified hersin, then the party claiming Force Majeure shall give notice as soon
2s reascnably practicable after reinstaternent of communication, but not later than
one day after such reinsiatement, Such notice shall include full particulars of the
event of Force Majeure, its effects on the Party claiming relief and the remedial
measures propesad, and the Affected Party shall give the other Party regular (and not
less than morthly) reports on the progress of those remedial measures and
such other information as the other party may reasonably request about the situation.

tl) The affected Party shall give notice to the other Party of (1) cessation of relevant event
of Force Maieure, and (2} eessation of the effects of such event of Force Majeure on
the performance of its righis or obligations under this agreeament, as soon as
practicable after becoming aware of each of these cessations.

&) To the extent not prevented by a Force Mejeure event, the affecled party shall
continue to perform its cbligations pursuant to this agreement. The affecled party
shall use its reasonable efforts to mitigate the effect of any event of Force Majeure as
soon as practicable,

8.2  Available Ralief for a Force Majeure Event:

Ne Party shall be in breach of its ctligations pursuant to this agreement to the extent that
the performance cf s cobligations was prevented, hindered or delaysd due to & Force
Majeure event. However, adjustment in tariff shall not be allowed on account of Force

Majeure svent.

For avoidance of doubt, neither Party's chligation to make payments of money due and
payable prior to occurrence o Force Majeurs events under this Agreement shall bte
suspended or axcused due to the occurrence of a Force Majeure Event in respect of such

Farty.
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AFRTICLE 9: Change in Law
Definition

'Change in Law" shall refar o the ocourrence of any of the following events notified
after the date of issuance of letler (nolice to proceed) by GSECL to their EPC
Contractar for the Project.

the enactment, bringing Into effect, adoption, promulgation, amendment,
modification or repeal, of any statute, decree, ordinance or other law, regulations,
notice, circular, code, rule or direction by Govemmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, government or
statutory authority or any of the above regulations, taxes, duties charges, lavies stc.
that results in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the form of energy) or sale of electricity.

introduction / modification / changes in rates of safeguard duty and/or anti-dumping
duty and/or custom duty including surchargs therson which have direct effect on the
cost of solar PV modules.

Relief for Change in Law

In cass Change in Law on account of 8.1.1 (a) sbove results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percant (1%, of the estimated revenue from the Electricity for the Contract Yesar
for which such adjustment becomes applicable or more, during Operation Period,
the Tariff Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

In case of Change In Law on account of 9.1.1 (b) above, the Power Producer shail
be allowed an increase | decresse in tariff of 1 paise / unit for every
increassidecrease of Rs.2 Lakh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards sefeguard duty and/or anti-dumping duty
and/or custom duty 1o the concernad Authorily and with due approval of GERC. This
increase / decrease in tanff cue to this change n cost of sclar PV modules shall be
limited to aciual DC ecapacity or 150% ([One hundred & fifty percent) of contracted
AC capzcity, whichever is lower

The Power Procurar | GUWNL or the Power Producer, as the case may be, shall
provide the other Parly with a cerificate stating that the adjustment in the Tariff
Fayment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such cerlificate shall correctly refiect the
increaze or decraase in costs.

The revised tariff shall be effective from the date of such Change in Law as
approvad by GERC.
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agresment shall become effective upon the execution and
delivery therecf by the Parties hareto and unless terminated pursuant to cther provisions of
the Agreement, shal cantinue to ba In force for such time untll the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Project. This
Agreement may be extended for a further period on mutually agread terms and conditions at
least ane hundred eighty (180) days prior to the Expiry Date.

Survival: The expiry or termination of this Agreement shall not affect any accrued nighis,
obligations and liabilities of the Partizs under this Agreement, including the right to receive
penalty as per the terms of this Agreement, nor chall it affect the survival of any continuing
obligations for whnich this Agreement provides, either expressly or by necessary
implication. which ara to survive after the Expiry Date or termination including those under
Article 8 [Force Maeura), Article 10 (Term, Termination and Default), Article 11 Dispute
Resolution), Article 12 {Indemnity), Article 13 (Miscellaneous Provisions), and other
Articles and Schedules of this Agreamient which expressly or by their nature survive the
Term or termination of this Agreement shall cantinue and survive any expiry or termination
= of this Agresment

10.2 Events of Default;

10.2.1 Power Froducer’s Default: The occurrence of any of the following evenis at any
time during the Term of this fgreement shall constitute an Event of Default by Power
Froducer,

a Failure to commission the project by scheduled commercial operation dats beyond
the period mentioned in Articla 3.3

b. Fails to supply power in terrns of the PPA
& 0 & M Default on parl of Fower Producer

d. Failure or refusal by Power Producar to perform any of its material obligations under
this Agreament including but not limited to financial closure.

e, Failure to pay penalty in zdvance to GUVNL and consequent non-extension of
financial closure deadline,

. Power Producer fails to make any payment required to be mads to GUVNL under this
agreement within three (3) months sfter the due date of a valid invoica raised by the
GUWVNL on the Power Produeer.

g. If the power producer(i} assigns or purports to assign its assets or rights in wiolation of
this agreement; or (i) transfers or novates any of its rights and [ or obligations under
this agreement. in violation of this agreement.

h. [fthe Power producer becomes valuntarily or involuntarily the subjsct of proceeding
under any bankruptey or insolvency laws or goes into liguidation or dissolution or has
a receiver appointed over it or liguidator is appoeinted, pursuant to Law, except where
such dissolution of the Powsr producer is for the purpose of a merger, consolidation
or reorganization and where the resulting entity has the financial standing to perform
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its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
positicn to perform them; or

i. The Power Producer repudiates this agreement.
j. Failure fo maintain the shareholding in line with Article 3.1 (xil) of this agreement,

k. Occurrence of any other event which is specified in this Agreement to be a material
breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be
in default

10.2.2 GUVNL's Default; The occurrence of any of the following at any time during the Term
of this Agreement shall constitute an Event of Default by GUVNL:

a. Failure or refusal by GUVNL to pay any portion of undisputed monthly bill for 2 period
of 80 days after due date.

b. GUVNL repudiates this Agresment.

c. If GUVNL becomes voluntarily or involuntarily the subject of proceeding under any
bankruptcy or insolvency laws or gaes into liquidation or dissolution or has a recaiver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dissolution of GUVNL ig for the purpose of @ merger, consolidation or reorganization
and where the resulting entity has the financial standing to perform its obligations
under this Agreement and craditworthiness similar to GUVNL and expressly assumes
all obligations under this agreement and is in a position to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an event of
default as set out in sub-clause 10.2.1 above, GUYNL may deliver a "Default
Notice" to the Power Producer In writing, with a copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detail the Event of
Default giving rige to the default notice. and calling upon the Power Froducer 1o
remedy the same. Where a "Default Notice" has been issued with respect to an
Event of Default, which requires the co-operation of both GUVNL and the Fower
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations,

Upon being in default, the Power Producer shall be liable to pay to GUVNL the
damages, as provided in Clause 3.3 of the PPA for failure to commission within
stiputated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PPA,
For other cases, the damages shall be as under.

a, At the expiry of 30 (thirty) days from the delivery of the default notice and unless the
Partles have agresd otherwise, or the Event of Default giving rise to the default
natice has been remedied, the Power Producer shall have liability to make payment
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toward compensation to GUVNL equivalent to six (6) menths' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, without prejudice to resorting to any other legal
course or remady.

b. In addition to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitled to exercise their rights to seek substitution of
the Fower Producer by a selectee, in accordance with the substitution agreement
and in concurrence with GUVNL. However, in the event the lenders are unable fo
substitute the defaulting Power Producer within the stipulated period, GUVNL may
terminate the PPA and acquire the Project assets for an amount equivalent to 80%
of the debt due by issuing a "Temmination Notice" / "Takeover Notice", failing which,
the lenders may exercise their mortgage rights and liguidate the Project assets,

¢. Provided that any substitution under this Agreement can only be made with the
condition that the selectee mests the eligibility requirements of Request for Selection
(RfS) lssued by GLUWNL.

d. The lenders in concurrence with GUWMNL, may seek to exercise right of
gubstitution under Article 10.3.1 (8.) by an amendment or novation of the PPA In
favour of the selectee. The Power Producer shall coaperate with GUVNL lo carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of Promoters triggsred
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the developer to GUVNL.

10.3.2 Termination for GUVNL's Default: Upen the occurrence of an Event of Default as
set put in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUVNL in writing which shall specify in reasonable detail the Event of Default
gliving rise o the Default Notice, and calling upon GUVWNL to remedy the same.
GUVYNL with the prior consent of the Power Producer may novate its part of the PPA
to any third party. including its Affiliates within the period of 7 days following the expiry
of notice period. In the avent the aforesaid novation is not acceptable to the Power
producer, or if no offer of novation is made by the defaulting Procurer/ GUVNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion require the defaulting Procurer! GUVNL to either (i) takeover the
Project assets by making a payment of the termination compensation eguivalent 1o
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
equity as detalled below, less insurance cover, if any by issuing a "Termination
Notice” | “Takeover Notice”, or, (ii) pay to the Power Producer, damages, equivalent
to 6 (six) months billing at contracted CUF, or balance PPA pericd whichever Is less
of charges for its contracted capacity, with the Project assets being retained by the

Power Producer

In the event of such terminatian of PPA, any damages or charges payable ic GETCO
far the connectivity of the plant, shall be borne by GUVNL.
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"Agjusted Equity” means the Equity funded in Indian Rupees and adjusted on the first day of
the current month (the "Refarence Date"), in the manner set forth below, to reflect the
change in its value on account of depreciation and variations in Wholesale Price Index
(WP}, and for any Reference Date occurring between the first day of the month of
Appainted Date (the date of achisvement cf Financial Closure) and the Refarence Date;

i. On or before Commercial Operation Dale (COD), the Adjusted Equity shall be 2 sum
equal to the Equity funded in Indian Rupees and expanded on the Project, revised fo
the extent of one half of the variation in WPI ccourring between the first day of the
month of Appointed Date and Reference Date,

i, An amount egqual to the Adjusted Egquity as on COD shall be desmed to be the base
(the "Base Adjusted Equity"),

iii. After COD, the Adjusted Equity hereunder shall be a sum egual to the Base Adjusted
Equity, reduced by 0.332% (zero point three three three percent) thereof at the
eammencement of each month following the COD [reduction of 1% {one percent) per
quarter af an y=ar] and the amounl so arrived at shall be revised to the extent of
variation in WPI occurring between the COD and the Reaferance Date;

For the avoidance of doubt, the Adjusted Equity shall. in the event of termination, be
somputed as on the Reference Date immediately preceding the Transfer Date; provided that
o reduction in the Adjusted Equity shall be made for a period equal to the duration, if any,
for which the PPA pariod is extended, but the revision on account of WPI shall continue to

e made.

"Daht Dus” means the aggregate of the following sums expressed in Indian Rupees
autstanding on the Transfer Date:

| The principal amount of the debt provided by the Senior Lenders under the Financing
Agreements for financing the Total Project Cost (the 'Principal’) but excluding any part of the
principal that had fallan duo for repayment 2 (two) years prior to the Transfer Date

i, All acorued interest, financing fees and charges payatle under the Financing Agreements
on, or in respect of, the debt referred to In sub-clause (i) above until the Transfer Date but
excluding' (i) any intarest, fees or charges that had fallen due one year prior to tha Transfar
Date, (i) any penal interest or chargas payable under the Financing Agreements 10 any
Senior Lender, (ilij any pre-payment charges in reiation to accelerated repayment of debt
except where such charges have arizen due to Ulility Default, and (iv) any Subordinated
Nelit which is included in the Financial Package and disbursed by lenders for financing the
Total Project Cost. Provided that if all or any part of the Debl Due s convertible into Equity
at the optlon of Senior Lenders andfor the Concessionaire, it shall for the purpeses of this
Agreement be deemead not to be Debt Due evan if no such conversion has taken place and
the principal thereof shall be dealt with as if such conversion had been undertaken. Provided
further that the Debt Due, on or after COD, shall in no case exceed 80% (eighty percent) of
the Total Project Cast.”
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-ARTICLE 11: Dispute Resolution

11.1 All disputes or diffierences between the Parties arising out of or in connection with this
Agreement shall b first tried to be settied through mutual negotiation.

11.2 The Parties hereto agree to atternpt to resolve all disputes arising hereunder promptly,
equitably and in goed faith.

11.3 Each Party shall cesignate in writing and communicate to the other Parly its own
representative who shall be authorized to resolve any dispute arising under this
Agreement in an equitable manner and, unless otherwisa expressly provided herein, to
exercise the authority of the Partiss hereto to make decisions by mutual agreement.

11 4 In the event that such differences or disputes between the Parties are not settied through
mutual negotialions within sidy (60) days, after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.
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2.2

ARTICLE 12: Indemnity

Power Producer's Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless GUWNL, its officers, direclors, agenis, employees and affiliates (and
their respactive officers, dirsctors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs. expenses, suils,
actions and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an act of nagligence or the willful
misconduct of the Power Froducer, or by an officer, director, sub-contractor, agent or
smployee of the Power Producer except to the extent of such injury, death or damage
as is aftributablz to the willful misconduet or negligence of, or breach of this Agreement
by, GUVMNL, or by an officer, direclor, sub-contracter, agent ar employee of the
GUVNL.

GUVNL's Indemnity: GUWVNL =gress to defend, indemnify and hold harmless the
FPower Producer, its officers, direciurz, agenls, employees and affiliates (and their
respective officers, directors. agents and employees) from and against any and all
claims, lizhilities, actions, demands, judgments. losses, costs, expensas, suils, actions
and damaages ansing by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the willful misconduct of
GUVNL, ar by an officer, director, sub-contractor, agent or employee of GUVNL except
to the extent of such injury, death ar damage as is attributable to the wiliful misconduct
or negligence of, or breach of this Agreement hy, the Power Producer, or by an officer,
director, sub-contractor, agent or employee of the Power Producer.

.
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility Practice.

13.3 Books and Records: The Power Producer shall maintain beoks of account relating 1o
the Project in accordance with generally accepted |ndian accounting principles.

13.4 Waivers: Any failure on the part of a Party to exercise, and any delay in exercising,
axceading three years, any right hereunder shall operale as a waiver thereof, No
waiver by a Party of any right hersunder with respect to any matter or default arising
in connection with this Agreement shall be considered a waiver with respect to any
subsequent matter or default.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other for any
sonsequential, indirect or special damages to persons or property whether arising In
tort cantract of otherwise, by reason of this Agreement or any services performed or
undertaken to be perfermed hersunder.

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agreement shall be in writing and shall be deemed properly given upon date of
receipt if delivered by hand or sent by courler, if mailed by registered or certified mail at
the time of posting, if sent by fax when. dispatched (provided if the senders
transmission report shows the entire fax to have been received by the recipient and
anly if the transmission was received in legible form), to:

In case of the Power Producer:
Mame: Shri A. N. Ghervara
Designation: Chief Engineer (P&P)

Address: Gujarat State Electricity Corporation Limited - “idyut Bhavan, Race Course,
Vadodara - 390 007

in case of Gujarat Urja Vikas Nigam Limited:
Designation: General Manager (RE)

Address : Guiarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 390 007

E-mail; gmre@gebmail.com

/s ne
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
shal, as to such jurisdiction. be ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hersof and without affecting
the validity, enforceability or legality of such provision in any other jurisdiction.

13.8 Amendmeants:

This Agreement shall not be amended, changed, altered, or modified except by a written
instrurnent duly executad by an autherized representative of both Parties. However, GUVNL
may ¢:1_r17_w.ider any amendment or change that the Lenders may require to be made to this

Agrasament,

13.9 Assignment:

Meithar Party shall assign this Agreament nor shall any partion hereof without the prior
written consent of tha other Party, provided further that any assignee expressly assume the
assignor's obligations thereafier arising under this Agreement pursuant 1o
docurnentation salisfactory to such other Party. However, such assignment shall be
permissible only for entire contracted capacity.

Provided however, no spproval is required from GUWNL for the assignment by the Power
Produesr of its rights herein to the Financing Parties and their suceessors and assigns in
gonnection with any financing or refinancing refaled to the construction. operation and
maintanance of the Project.

in furtherance of the foregaing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Financing
Dacuments, the Financing Parties may cause the Power Producer to assign to a third party
the interests, rights and obligaticns of the Power Producer thereafter arising undsr this
Agreemen{ GUVNL further acknowledges that the Financing Parlizs, may, in addition to the
exercise of ther rights as set farth in this Section, cause the Power Producer to sell or lease
the Project and czuse any new lessee or purchaser of the Project to assurne all of the
interests, rights and obligations of the Power Producer thereafler arising under this
Agraement.

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
conceming ths subject matter hereofl. All previous deocuments. undertakings. and
agreements, whather cral, written, or otherwise, between the Parties concerning the subject
matter heraof are hereby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or chligations set ferth in this Agreement. except as the
same may be made part of this Agreament in accordance with its terms, including the terms
of any of the appendices, attachments or exhibits. The appendices. attachments and

Pape 34 8t 40

141




exhibits are hereby made an integral part of this Agraement and shall be fully binding upoen
the Parties.

In the event of any irconsistency betwaen the text of the Articles of this Agreement and the
appendices, atiachments or exhibits hereto or in the event of any inconsistency between the
provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment orexhibit GUVNL and the Power Producar shall consult to resolve the
inconsistency.

13.11 Further Acts and Assurznces:

Each of the Parties after convinging itself agrees to executs and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreemeant
and ‘o consummate the transactions contemplated hereby.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies deliverad to aach Party, as of the day and year first
above siated.
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FOR AND ON BEHALF OF

GUJARAT STATE
CORPORATION LIMITED

s

Chrlef Enginosr (PLP)

(Gujarat State Eloctriclty Corporatios Lisl

Vidpat Biavan, Race Course,
Vadodars - 309 007

ELECTRICITY

GUJARAT STATE ELECTRICITY

CORPORATION LIMITED

WITNESSES

S

{ N"E."}(GFYU&A_&, )

COA

FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

Gujarat Urje Vixas igam Limited > = =27
Vadodara

GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES

( -
1 Bl

[ E

Fon B AMM BHATT )
5?:{4: Sl

(&M CHPVDA
FELRE), GUV NL

- I " = IF.E;.LI'
gﬂﬁh '

Gefieral Manager (BE) A5
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics
. Three phase alternating current
« Nominal declared frequancy: £0.0Hz

s+ Final Vioitage at Delivery Paint: BB KV

Shert circuit rating. As a part of the detailed design process, the
: Power Producer shall calculate the short
circuit rating (minimum and maximurm), and

supply this information to the GUVNL.

Nota: The tolerances & Electirical characteristics variations and Basic Insulation leval
will be as per relevant grid code and CEA standards,

2. Quality of Service

The Power Froducer shall be responsible for the delivery of energy conforming
Periormance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be in accordance with
thz limits prescribed under Central Electricity Authority (Grid Standards) Regulations,
2010, as amended fram time to time.

3. Power Factor

The Power Producer shell maintain the Power Factor as per the prevailing GERC
regulations ard as may be stipulated / specified by GETCO from time to time. The
Power Producer shall provide suitable protection devices, so that the Elactric
Genetators could be isolaled automatically when grid supply fails.

Connectivity criteria like short eircult level (for switchgear), neutral Grounding. fault
clearance time, current unbalance (including negative and zero seguance currenis),
limit of harmonics ete. shall be as per Grid Code.

4. Techniczl Limits of Voltage
i} The nominal steady state electnzal characlaristics of the systemn are as follows:

a) Three phase alternating currant at 50 Hertz
5 Neminal voltage of 86 k.

lij The Project shall be designad and capable of being synchronized and operated
within a frequancy range as per relevant Grid Code and voltage of 88 KV

Fage 17 el 30
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iii) Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability
curves,

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 33 kV. It uses unit
connection of generator, generator transformer and unit transformer.

b) The generated power at 33 kV will be stepped up to 86 kV at the Project Site
and connected 88 kY at for the purpose of interconnection with the Grid System
in accordance with GERC Regulations.
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SCHEDULE 2: Approvals

. Consent from the GETCO for the evacuation scheme for evacuation of the power generated
by the 35 MW Sclar Photovoltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission line and the solar project installed at the Project Site.

_Certificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issued
by GEDA.

_ Permission from all other statutory and non-statutory bodies required for the Project
5 Clearance from Department of Forest, Ecology and Environment, If required

_Certificate by the concemned and competent revenue / registration authority for acquisition
fownership / right to use / vesting of land in the name of Solar Project Developer

. Approval for Water from the concerned authority (if applicable) required for the Project.

A
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SCHEDULE 3: Project Details

CAPACITY LOCATION Tariff SCOD
CUF % I BUBS AL [Commissioining
(AC) DETAILS | NDETAILS | (Rs/kWh) date)
Khandiya, Ta. 66 KV Aﬂrﬁc'f:_;
35 MW Chuda, Dist. 20% Khandiya of this 10.08,2022
Surandranagar S3 BPA

Note:

(i) Ifthe Power Producers choosas to declare the location / sub-station details upfront at the time
of signing of PPA, the Power Producer may be allowsd to change the lacation(s) upto SCOD.

(i) The Power Producer shall be solely responsible for getting the connectivity of their project on
or before SCOD.

) A
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Grant Released From :energy und petrochemicals department
(As per Order No:EPCD/BUD/e-file/20/2023/2407/B1 Date:06/03/2025, Fund
Type:Consolidate )
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Annexure-K

Formui=1 for Petition of TarifT Determination
35 MW Solar Photoveliaie Gkl Connected Power Project becoted ot Khundivn

Annexire- K

5r No.| Assumption Head Sub-head Linit Paramoter
Installed Power Generation Capacity ANy 35.00|
Capacity Uthization Factor |[CUF) = 20.00%;
1 Power Generation Capacity Audliary Consumption % 0,00%
Commercial Operation Date (COD) eldd mmyyyy 10.08.202
Useful Lite Wirars 25
Normative Capital Cost Rs. Croce/ MW 3.89
F Praject Cost Capital Cost tap?hl Cust. Rz, Crome 136.25
Capital Subsidy, I any Re. Crofe 68.13
et Capital Cost Rs, Croore ba.13
Tariff Period Years 25,00
Dbt Equity Debt (Narmative) 5 7
Equity [Mormative) s a0
Total debt amount{Nommative] Hs. Crone 4769
Total equity amount {Normative) W5, Crore 2044
Levan Amount {Nommathve) Fu, Crowe 47 69
Dbt Comporent horatorium Period Yoais &)
Repayment Fariod (incl maratorium] Yesiirs 16
Interest Hate (Morrmative as per rate of i
3 Finantial Ausumption Interest of Last Loan svailed by GSECL) 7.08%
Equity Amaunt (Normatival fs. Crone 20,44
By Comeonant Retyrm on Fguity for First 20 years %0 p.a 14.00%,
Return on Equity after 20 years i pia 14 005
Disceint Rate % 9. 16%
Bep Rate for 1=t 11 years b 5. 287
Bepruciation i
[ep mite 13th year onwards S5LM bais On reaining Useful Lfe
R Gl i any Hs. Crore o
Periad for GBI Yeirs A
R, Lakiy/manw Az per OEM contract Tor 10 yeain
I O and there after Escation [©5.25%
Expense
i
i D M Expanses Rs. Crore
G&M::‘m“*’ As per Q&M contract and
= thereafter Encation @5.25% p.a.
Escalation Factar i 5.25%
CAM Expornns Maonith 0,05
Malntenance Spares % of D&M Expenses L3 -
L] Working Capital Recenables Days an
As per GERC Oirder 2315 of 2024 Tor Trun up |% per annum
Interast on Waoking Cagsital sF2033:9% P
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Farmuat-2 for Petitbn of Tariif Delerniination
X5 MW Solar Mhntvvnltnic Grid Comsocted Power Projeet bicatil ol Khanaliva

Annexnre- K
[Uinéts Gamerntion [t Vear 1 Vear 2 Year 3 Year 4 Year 5 Voar & Yemr 7 ear B Year @ Wear 10 |¥ear1l  |¥ear 12
instadled Capacity iy 35.00 35,00 35m 35,00 35,00 A5.00 2500 55 ) 3500 35401 3500 35,410
it Generation WL 6132 [T .42 &0.01 57 EERE B3 5 SHTS 5701 57.38 5694 5650
Uity Gemaration Uit Year 13 Yeari4 [Year15 |Vear 16  |Vear17  |Year18 (Year 19  |Yeard) |Yesr2l  (Year22  [Year 23  |Year 24 |Year 25
|Instafied Capacity L 35.00 35.00 35,00 F5.010 35,00 25,00 35,100 3500 15,00 45,00 1500 15400 15 00
Mes Generation MU Gl (4 5542 55,14 54.75 53,31 SLET 53.43 53.00 5156 52102 51.68 L4 [
Tarit! Components [Fiied charge| | Unkt Yeard Yeard |Veard | ¥eard Vears | Yoaré Yoar? | Yoar® | Yuars Year 10 | Yearil [ vesr12
(M Expenars K Lakhs .76 6245 5.2 68.70 144 74.30 .07 0.3 [T 06,92 148 ]
Depiechation M Lakhi 5070 | ¥Eag0 5070 35870 A0 354,70 iaan | asam 359, 10 350 71 358,70 354,70
Intnrest an term loan Rt Lakhs 33430) 9943 ) IMN6] MBAD | 23308 15754 17208 | 14663 13116 it .23 4, 16
Intsrest an warking Capital Rz Laihy .68 B 61 157 854 B35l EAR BA5 842 [EL] 837 835
gt ot Eqquiity Al itk FLLNE] E13| 6613|2861 20613 |  2m613 mald| ampad| gmeid| mei3| dmiad|  JEed
Totsl Fined oy Rx Lakin LOBRIG | 106630 | LO446s | 100100 ]| 968E3 ] 97619 | 95%AR | 93135 ) OORGT | H@AGHD | BGSEM | RER31
Taritl Compononts (Flsed cherge) | Unit Year 13 Yoarld | Teor15 | Yeorl6 | Yearl? [Yearls | YearlD | Yeard0 |Wear2l | YearXr | Year23 | Yeor2d | Year25
Ol Exporan {As Lakhi 10034 | 10656 15226 118.15 124,35 13028 1177 144 50 152 &0 1B BT 1808 17793 18725
|Depreciation [ Lakhs 19960 | 13860 | 13960 L6t ] 13960 | 139460 13960 13560 135 50 139,60 139,47 13060 [ 13560
[Batisk an o an [ms Lk 7|  17an T2 [ET] : - 3 : 2 ;
nteresf o ki) Capltal Tt Lakha 833 #32 4.4 H:30 H30 (& H.30 KAl i1 B2 .33 [T W47
Return an Equity i Lakha PR I E 18613 | JR613 | 78RID ME1I | IEE13| A 13 306 13 FINE] HE11 8613 IR E]
Tatal Fiand Cist s Lakin RiTAR T 00 [EN] [ EET OB 37 614 50 [ i) B0 636,62 [N HE3A 6199 G715
Per Unit Tarlff rompanants Lniir Year 4 Yenr2 | Yeard feard | YearS | Yoark Yoar7 | Weard | Year® Yeardo | Yearll | Veari2
L CHEI s s e /kewh .10 0o 011 011 0.1z 0.13 013 014 .14 .15 .46 .17
PUE Deprecintian R Kl 0.5 058 60 Q0 Q.0 0,61 L3 A ferd 0,62 a3 0.3 gik4
PLE Imtarest an tirm Loan laEwh .55 0.4 (.45 041 037 033 029 025 it ni? 012 .08
Ful interiest on working Capital R /Kwh [ .01 [T [T .01 .01 o Ei3} 0.01 il a1 o 0,01
MU Remturn oon Eguity FKwh 147 oAy A7 048 0.8 0.8 oLd% .49 [T [ 150 .51
Ul Tariff Companiats R fKwhi 178 175 i L 168 1,65 161 1,60 L7 155 152 L.53
P Linkt Tarill comgan=nts Unit Year 13 Year 14 [ Year1S |WewrlS | Yesr 17 | Weor18 | Wear10 | Vear30 |Wear2l | Year3d | ¥ear2d [Vear2d | Veards
P GORM exppnses Ry Kl 1K .14 i L] .23 [ ] .6 e n.in 0.1 633 035 [LEL
Pl Bperoiatinn Rt .35 25 0is a.25 .26 0.26: 0.26 .26 027 0.2r [¥1] na? [TFT]
PU Intarest n ferm Loan As. ik ki .01 o Lk » = 3 " 5
PLI Iniboresst oo working Capital | [N [ 0.0 0.03 [ 02 oz il [T ] 0.0 Loz iR Qi
Pl Return on Egusty | .51 5L 0.5 152 [ 53 {154 [1.54 n5% 0.55 055 D56 056
Pl Tarill Components | L4 1,00 109 110 112 L1 L6 L1G 11 1.24 1.4 LIg 248
ligvnliznd Tasifi Liniy Year 1 Wear2 |Weard [Yeard [¥ears [Vears [Vear? [Wear® [¥eard | Year1d |Wesr1l | ¥ear12
“coint Factors Q.5 0:H4 077 70 065 0.5 [i54 .50 d45 [T [TET] i
wntnd Ta<il components Msaeh 153 La7 L33 L 108 0.4 {128 0.9 0.7 0.6 il 5% 0.52
i Uinit Year 13 Year 14 | Year1S |Year®6 |Year1? |Yearl# | Year13 |[Yoar20 |Year2l |Year22 |Yeari3 | Year2d | ¥eards
[{EY] .29 0 0% 0.23 .21 o1y 017 .16 15 013 112 oil
ngonealy T E] 0.4 o2 o7 0,25 0.24 022 021 | 0.1% 010 017 0.1 .31
[R5/ ki 155
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|12yse/204 7*1- | .
GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India — 390007. Ph. 91-265-6612003, Fax: 91-265 2340595
e-mail; gmf.gseci@®gebmail.com Website: www.gseclin

A

CIN: U401 00GI19935GC019988
GSECL/GERC Cell/ Khandiya/ " -G ~— Dated: 16.07.2025
To — How W Ohaoud Yo
L]
The Secretary, — 1 Ml
Gujarat Electricity Regulatory Commission —_— W WLM-!U*L

6™ Floor, GIFT One, = G g h‘""] %Lm |

Road 5-C, Zone-5, GIFT City,

Gandhinagar- 382 355 ﬁf?m‘lj

Sub: Petition No. 2507 of 2025 for determination of tariff of 35 MW Solar Photovoltaic Grid
connected Power Project located at Khandiya, District Surendranagar established by

GSECL
Ref: Your Letter No, GERC/Legal/2025/1192 dt.04.07.2025
Respected Sir.

This has reference to the Hon'ble Commission's directions in the matter of Petition No. 2507
of 2025 for determination of tariff of 35 MW Solar Photovoltaic Grid connected Power
Project located at Khandiya, District Surendranagar established by GSECL.

In this regard. it is respectfully submitted that & copy of the petition has been duly served to
the Respondent M/s. Gujarat Urja Vikas Nigam Limited (GUVNL), Vadodara vide our letier
No.GSECL/GERC  Cell/ GETCO Solar project/Petition/715  dt.05.07.2025 duly
acknowledged by them (Copy enclosed).

This may please be treated as proof of direct service to the Respondent.

You are kindly requested to take the same on record.

For Gujarat State Electricity Corporation Ltd.,

Encl. - As above

Copy to: [ 1 _ 1 M ’&ul,_,
L‘a | 1 .‘l : :‘,_J;" G E L -""_F*_'Jtr_
ieneral Manager (RE). GUVNL \

i N = 3536
VDo 18 oL
\XA ‘ .
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 390007. Ph, 21-265-6612003, Fax: 91-265.2344537
e-mail: gmf.gsecl@gebmail.com Website: www.gsecl.in
CIN: U40100GJ19835GC012088

Ref. No.: GSECL/GERC Cell/GETCO solar project/Petition/ 7|5  Date: 05/07/2025

To,

The General Manager [RE] g GUVNL

GUVNL, | REGISTRY

Sardar Patel Vidhyut Bhavan,

Race Course,

Vadodara — 390007 05 JuL W5
Subject: Submission of Petitions for Solar Projects. ARD

. INWA

Sir

Gujarat State Electricity Corporation Limited (GSECL) has filed petitions for determination of
tariff for following five Solar Photovoltaic Grid Connected Power Projects located at various
locations across Gujarat. These Solar projects have been developed under GETCO-
Wasteland solar power project scheme

Chandarva(30 MW
Anida(10 MW)
Paravadi(10 MW)
Khandiya{35 MW)
Vitthalpar (15 MW)

DA LN

In this regard, we would like to bring to your kind attention that the hard copy of the petition
for the Chandarva Solar Project has already been submitted by hand. Further, copies of the
petitions for the remaining four projects — Anida, Paravadi, Khandiya, and Vitthalpar are
enclosed herewith for your ready reference and necessary action.

We request you to kindly acknowledge the same.

For Gujarat State Electricity Co. Ltd.

i ep Sen)
General Manager (F & A)

== (o).
v&\f{ \ 9 il L{’t"
g e

g£ncl:- (As above)
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,~ 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537

e-mail: gmf.gseci®gebmail.com Website: www.gseclin
CIN: U40100GJ19935GC019988

GSECL/GERC Cell/2507/2025/ 566 Date: 12.09.2025.

T
The Secretary,

Gujarat Electricity Regulatory Commission,
6th Floor, GIFT one,

Road 5C, Zone 5, GIFT City,

Gandhinagar — 382355.

GUJARAT.

-

Sub: Submission of replies regarding issuance of the public notices in respect of petitions filed
before GERC for determination of tariff of sale of power from grid connected solar PV
Power projects developed by GSECL in the wastelands allotted in the vicinity of G.ETtC_,

Substations. ﬂ-—p{'_[-?ﬂu

. f
Ref: (1) Daily Order dt. 08.08.2025 in Petition No.2507 of 2025

SN B
Sir,
GSECL has filed Petition No. 2507/2025 before the Hon'ble Commission under Section 62 read

with Section 86(1)(a} of the Electricity Act, 2003, for determination of tariff of the 35 MW Solar
Photovoltaic Grid-Connected Power Project located at Khandiya.

In compliance to the directions of the Hon'ble Commission vide daily Order dt. 08.08.2025, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
28.08.2025 in the English newspaper Indian Express and the Gujarati newspapers Divya Bhnsknr
and Sandesh (all editions). =

Further, the reply in respect of daily order dt. 08.08.2025 along with the clippings of publication
in newspaper supported with an Affidavit is submitted in five sets,

It is requested to apprise the Hon'ble Commission accordingly.
Thanking You,
For Gujarat State Electricity Co. Ltd.

{shubRadeep Sen)
General Manager (F & A)
Encl: As above.
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GSECL
Petition no.2507 of 2025
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR
Filing No:
Case No.: 2507 of 2025
IN THE MATTER OF Petition for Determination of Tariff of 35 MW Solar |

Photoveoltaic Grid connected Power Projecis located at
Khandiya, District Surendranagar Under Section 62 read
with Section 86 (1) (a) of the Electricity Act, 2003.

Gujarat State Electricity Corporation Limited
Corparate Office
Vidyut Bhavan, Racecourse

Vadodara-390 007 |
Petitioner |
AND
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited
Sardar Patel Vidyut Bhavan
Racecourse,

Vadodara — 390 007

Respondent

1a0
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2.1

GSECL

Petition no.2507 of 2025

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

The petitioner M/s. Gujarat State Electricity Corporation Limited (GSECL) had filed
present Petition No. 2507 of 2025 before Hon'ble Commission for determination of
Tariff for sale of power from 35 MW Solar Photavoltaic Grid connected Power
Projects located at Khandiya, District Surendranagar. This plant was declared
commercially operational on 19.03,2022 (18 MW), 05.07.2022 (8 MW) & 10.08.2022
(9 MW). Accordingly, the date of commercial operation of 35 MW was 10.08.2022,
Thereafter, GSECL entered into Power Purchase Agreement (PPA) for sale of
power from this project with M/s. Gujarat Urja Vikas Nigam Limited (GUVNL) on
17.02.2025.

Hon'ble Commission heard the Petition on 31.07.2025 and thereafter, daily order
was issued on 08.08.2025. Pursuant to the daily order dt. 08.08.2025. Hon'ble
Commission through Para No. 2.2 has directed GSECL to submit certain documents
and details. Our submission in this regard are as under: -

it is most respectfully submitted that, the copies of the EPC supply & work orders and
O&M contract, Board Resolution, Power Purchase Agreement (PPA), and other
technical details have already been submitted along with the petition for kind
consideration of Hon'ble Commission. Details of the said documents/details along
with Annexure No. and Page No. of petition submitted along with the petition on
04.07.2025 are as under: -

| Page No.
Particulars | Anr;::ure of the

) © | Petition
Revenue Department’s G.R. No: JMN-3919-259-A1 A 24
Government of Gujarat G.R. No. B 27
SLR/11/2019/675/B1
Bn_arr.f Resolution No. 163.16.5288 dt. 11.07.2019 C 30
Copy of Supply Order E1 32
Copy of Work Order EZ a4
Revised BBU E3 63 J
Amendment-IV Additional Cost E4 72

161




22

GSECL

e, | Petition no.2507 of 2025
BR.201.08.5930 d1.04.03.2025 E5 | 74 |
TLE Letter E6 76
Copy of Operation & Maintenance Order F T
Copy of Power Purchase Agreement I 106

As regards the sources of finance for this project, it is most respectfully submitted
that this project has been developed under the scheme notified by GoG to develop
solar power projects in government waste lands allocated to GSECL in the vicinity
of GETCO substations. The land was made available at a nominal lease of 1 per
hectare for a period of 30 years. Moreover, 50% of project cost has been provided
by State Government in the form of capital grant. Balance 50% amount has been
funded by GSECL from own funds. No loans were taken by GSECL for this project.
Accordingly, GSECL has submitted the petition considering 50% of the project cost
for determination of tariff. The details regarding the sources of finance have already
been submitted in the petition (Section 2.3 : Page 14 of the submitted petition).

As regards the directives of Hon'ble Commission to issue a Public notice inviting
suggestions/comments/objections from stakeholders and also to upload the petition
along with all relevant documents on website of GSECL, The Petitioner most
respectfully submits that the Public Notice as directed by Hon'ble Commission, has
been published on 28.08.2025 in English newspaper 'Indian Express’ and Gujaral]
newspapers 'Divya Bhaskar'& 'Sandesh’. Copies of the Public Notices published in
newspapers are enclosed herewith, (Annexure | and I}, It is kindly requested to

apprise Hon'ble Commission in this regard.

The details of the "Notice" published in newspapers are as under:

1 Name of News papers 1, 'Indian Express’ (In English)
- 2. 'Divya Bhaskar'& ‘Sandesh’ (In Gujarati)
2 | Date of publication 28.08.2025.
3 | Center to avail copy of | Accounts Department,
Application Gujarat State Electricity Corporation Limited

(GSECL),
Vidyut Bhavan, Race Course,
Vadodara — 390 007
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GSECL
Petition nc.2507 of 2025
4 | Electronic Copy J!"].Eﬂlil_i:'_!PFE on Web site www.gsecl.in
5 |Last date of filing| 27.09.2025
affidavit before secretary

GERC for objections /
suggestions

The clippings of the relevant newspapers dt. 28.08.2025 marked as Annexure—l and
Il are submitted herewith for perusal. Kindly apprise Hon'ble Commission

accordingly.

It is humbly submitted that, this project has been commercially operational since
10.08.2022 and till July-2025, 184 MUs of energy have already been supplied to
GUVNL from this project. However, in absence of approved tariff, GSECL is unable
to claim revenue from sale of power of this project. Moreover, it is pertinent to
mention that GUVNL and DISCOMs are realizing revenue from consumers against
this power, but as a generator GSECL is not getting any revenue, which hampers the
financial position and cash flow of the Company. It is therefore most respectfully
submitted to approve provisional tariff of at least 95% of the proposed tariff till the
final order in this petition is issued by Hon'ble Commission.
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Petition no.2507 of 2025
3.0 PRAYER:

1. The Petitioner requests to take the note of the submission made under the above

paras and appraise Hon'ble Commission accordingly.

2. It is most respectfully submitted to approve the provisional tariff of at least 95% of
the proposed tariff and issue suitable directives to claim cost of energy from the
date of commercial operation of 1* phase of 18 MW i.e. 19.03.2022.

3. The Petitioner requests the Hon'ble Commission to approve any other relief, as
deemed fit.

4. The Petitioner craves leave to submit further details or make additional submissions

in the Petition.

etitioner
Gujarat State Electricity Corporation Limited

Place: Vadodara.
Date%08.2025

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been
raised by the petitioner before any other forum, and that no other forum has passed any
orders in relation thereto.

Place: Vadodara
Date:24.08.2025

etitioner

Gujarat State Electricity Corporation Limited
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GSECL
Petition no, 2507 of 2025
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR

Filing No:
Case No.: 2507 of 2025

IN THE MATTER OF Petition for Determination of Tariff of 35 MW Solar
Photovoltaic Grid connected Power Projects located at

| Khandiya, District Surendranagar Under Section 62 read
with Section 86 (1) (a) of the Electricity Act, 2003.

Gujarat State Electricity Corporation Limited
Corporate Office

Vidyut Bhavan, Racecourse |

Vadodara-390 007

Petitioner

AND
IN THE MATTER OF Gujarat Urja Vikas Nigam Limited
Sardar Patel Vidyut Bhavan
Racecourse,

Vadodara — 380 007

Respondent

[SR-Ne. 165505

Affidavit verifying the Application Date :9¢-/ & /12025

I, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 39 years, working at
GSECL, Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as
follows:

| am Deputy Engineer (Commerce/GERC) of the Gujarat State Electricity Corporation
(s} & Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner
- oY make this affidavit.

“IThe Statements made herein above are true to the best of my knowledge and belief,

| % as /<yhich | believe them to be true.
W
- OF Solemnly affirmed at Vadodara on this qu'kday of August'2025, that the contents of
notariaL  the above affidavit are true to the best of my knowled o part of it is false and
N L nothing material has been concealed there from.

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GER

* ‘amnly Affirmed/Declared
< -orn Before me by &......

Waa ™

NOTARY (Govt. of India)

Place: Vadodara.
Dated:2%.08.2025
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GSECL
Petition ne. 2507 of 2025
ANNEXURE-1

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2507/2025
PUBLISHED ON: 28.08.2025 IN ENGLISH NEWS PAPER 'INDIAN EXPRESS":

WWW.INDIANEXPRESS.COM
THEINDIAN EXPRESS, THURSDAY, AUGUST 28,2025

— GUJARAT STATE ELECTRICITY
;*', CORPORATION LIMITED
A Hymnmﬂmm-mm

Glm State Elmm; prﬁmim Limited has filed Petition
Gujarat  Electriclly Regulmiory  Commission  for
Wmﬂﬂﬂmm&wmnmﬁm
Power Project located at Khandiys, District Surendranagar undsr
Saction 62 read wilth section BE {i){a) ofthe Eisctricity Act 2003 and
as par MYT reguiation 2016. Said petition has been registered as
Case No. 2507 of 2026 by Hon'ble commission,
upoadconcurwabae e gasckin,Irsied perons oy
on our
downicad the pﬂﬁmmﬁmwllhﬂm;
mwm.mnm GFI'ME.
Road 5C, Zone 5, GIFT City, Gandhinagar — with the
mmmnmmwmtgrmmmmm
supported by an aMidavit on or betore 27.08.2025 One copy of
such subimission |2 réquired to be sant 1o the belew mentionsd
address also.
‘The copies of the petition are also available for inspection at the
Ofice of the General Manager (Finance & Accounts), Gujafst
State Electrigty Gorporation Limited, Vidyu! Bhavan, Hace
Course, Vadodars — 390 007. Interestsd parsons can also obtain
mdwmmwwmmmmm
hindred only) per petition from our office,
Forabtaining the copy of the petition by post, postage fee @ Rs, 50~
(Fis. Fifty anly] per petition will be payable exdr. The tolal amount in
such evnt ba sent by Money Order or Demand Draft payable in
favour of Gujnrat State Electricity Corporation Lid,, Vadodara.

166




GSECL

Petitton no. 2507 of 2025

ANNEXURE-1I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2507/2025
PUBLISHED ON 28.08.2025 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA
BHASKAR™:
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a1 Al anis - Tu08jz0T% MM wida B, e Mdlua au
* |3t st et bl Az worw gsectdn & frime B, S
el a2 T bt it Tl A abent maett R nesl, i |
epeeliil gl alloi e 3l apwaie il (vt s, emdioom, Page e -
A A, e, olee dd, ailber-acaan 4 S w,
20062074 b g 58 ub B, a7 gl R asa i 22
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sz e 22 DA sdlRllAl Soin allslles sl aadl.
adl, s ate sl soliu-dldize
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GSECL

Petition no, 2507 of 2025

ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2507/2025
PUBLISHED ON 28.08.2025 IN VERNACULAR GUJARATI NEWS PAPER
*SANDESH™:

07

THURSDAY, 280892025

SANDESH

W

GSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED
VidyutBhavan, Race Course, Vadodara - 06T, India. P I1-186.661200, Fan; 313642044837

e-mail: mmwﬂm - Wabaite! www.gsesLin
CIN: U40100G.1199356C019588
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