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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Backeround, Repulatory Framework and reasons for filing this
Petition.

A. Background: -

1. Government of Gujarat (hereinafter referred 1w as “GoG™) notified the Gujarat
Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujaral.

I3

Pursuant 1o the above, Gujarat Electricity Board (the Board) has been unbundled inteo
functional entities w.e.f. 1" April 2005, The activities of Generation, Trunsmission,
Distribution, Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Lid, (GSECL)

and all power stations of erstwhile GEB transferred 1o GSECL..

3. Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1936 for generation of electricity,

4. Revenue Department, Government of Gujarat vide G.R. No: JMN-3919-259-A| dated
07.03.2019 has notified a Scheme for allocation of povernment wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings |PSUs} operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of ¥1/- per hectare for a period of 30 years. The key objective of this
Scheme was to exiend the benefit of cheap renewable power to the end consumers of
the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s

G.R. Nat IMN-3919-259-A1 dated 07.03.2019 is enclosed herewith as Annexure-A

5. Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/11/2019/675/B1 dated 16.08.2019 has further notified that, Gujarat
State Electricily Corporation Lid (hereinafter referred as GSECL), shall develop 2300
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MW solar capacity under the above Scheme wherein 30% of the project cost would be
provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/11/2019/675/B1
dated 16.08.2019 is enclosed herewith as Annexure-B

6. GSECL Board, through Board Resolution No. 163.16.5288 du. 01.08.2019 (Annexure-
C) approved o invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering. Supply & Procurement, Construction,
Erection, Testing, Commissioning, and Operation & maintenance of grid connected
Solar PV power projects to be established on Govt. wastelands in the vicinity of

GETCO substations.

7. The Board also approved to finalize and execute Power Purchase Agreement/s (FPA)
with Gujarat Urja Vika Nigam Limited (GUVNL} on Cost Plus Basis for the energy

generated and supplied by GSECL from these projects.

8. Thereafter, GUVNL, vide Letter dated 20.06.2020 conveyed in-principal approval to
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Government Wasteland In the vicinity of

GETCO's substations through competitive bidding process by GSECL (Annexure-I).

Q. Pursuant to the approval of GSECL Board, e-tenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of of TOMW Solar Photovoltaic Grid connected Power Plant a1 Pamvadi

EPC tender finalization involved the following stages: -

o Land order was issued by District Collector. Power Evacuation feasibility with
Substation has been provided by GETCO.,

e Based on the land profile detailed feasibility study for power capacity estimation was
carried out.

s Tender Terms & Conditions were approved as per Board Resolution betore publishing
the tender document.

o Details of land coordinates, evacuation substation ecte. were kept as a part of tender

document.
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* Final tender was uploaded on on-line tendering portal ‘n-procure’ for online

participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

»  Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.

* Bids were received online through online tendering portal “n-procure’ and other
relevant  documents were received in hard copy.

o First, the technical bids {online & hard copies) were opened by the tender opening
committee. The scrutiny of tender documents was done as per the Pre-Qualilfication
Requirement (PQR ) specified in the tender documents,

» Thereafter, price bids of techmcally qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e-Reverse Auction (e-RA) for
respective sites for discovery ol the best prices.

e Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents {Terms & Condition No. 4,12 of the tender document Page-46).

» After evaluation of bids, M/s Kosol Energie Pvt. Lid. was selected as L-1 bidder with
total contract price of ¥53.14 Crores. (349.30 Crores Supply Plus ¥3.84 Crores Works).
After obtaining necessary approvals of GSECL authorities, LOI to M/s Kosol Energie
Pvt. Ltd was issued. On acceptance of LOI and payment of security deposit, the
detailed order for supply & works were issued. (Annexure-E1 & E2). However,
supply order value was revised 10 51.69 crores. (Annexure-E3), accordingly total

contract price considered as 255.53 Crores

10. Total completion period of the work was 15 months from the date of Notice to Proceed
(NTP}, i.e. 15 months from NTP date. i.e. 07.10.202]1. However, GSECL Board, vide
BR No. 201.08,5930 di, 04.03.2025 has approved the time limit extension up to actual
completion date, i.e. 08.06.2024 without levy of liquidated damages (Annexure-E4),
Accordingly, amendment letter No. GSECL/ PP/RE /10 MW Solar/Parvadi/6] dt.
11.03.2025 has been issued to M/s Kosol Energie Pvt. Lid. (Annexcure-ES). Further,
a comprehensive O&M contract for the period of 5 vears was awarded to M/'s Kosol
Energie Pvi. Lid. The value of O&M contract awarded is T1.89,82.284/- (Annexure-
F).
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11. Further¥4.46 Crores were incurred on pre-operative and Head Office Supervision
charges on the project. Accordingly, the Capital cost of this project was finalized as
260.00 Crores. This Solar Plant was declared Commercially Operational in phased

manner as below:

' Date of Commissioning Commissioned

b - Capacity in MW
08.06.2024 m
Tatal i T3

GEDA  Certifieates of commissioning are enclosed as Annexure-G:. Hon’ble
Commission is kindly requested to approve the Project Cost of 260.00 Crores. A
certificate showing the Project Cost incurred from Chartered Accountant M/s Mukund
& Rohit is also attached herewith as Annexure-H is enclosed herewith for kind perusal

by Hon'ble Commission.

12. Earlier, GUVNL had filed Petition No. 2013 of 2021 before Honble Commission
under Section 86 (1Mb) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) for procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: JMN-3919-2549-A1 dated 07.03.2019 for allocation of
government wasteland in the vicmity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

13. Hon'ble Commission issued the final order in this Petition No. 2013 of 2021 on
19.07.2023 (filed by GUVNL.) and directed GUVNL & GSECL 1o sign the PPA and
also directed GSECL to file project specific Petitions for determination of tarill under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project's i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical. financial and commercial parameters

14, Thereafter, GSECL entered into a Power Purchase Agreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigam Limited (GUVNL}) on 17.02.2025,

enclosed as Annexure-I.
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15. As per Clause No, 5.2 of Article-5 pertaining to *Rates & Charges™ of the PPA du
17.02.2025, GUVNL shall pay GSECL a fixed Tarifl' as determined by Hon'ble
Commission in the Tariff Petition filed by GSECL for determination of Project
Specific Tarifl for this praject for entire life of 25 years of the project. Further it also
states that the determination of tani{f would be by considering 50% Capital Grant as
per Enerpy & DPetro Chemicals Dept.. GoG's GR No. SLR-11-2019-675-Bl
dr.16.08.2019. Ience, this present petition is filed by GSECL before Hon'ble

Commission.
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B. Regulatory Framework: -

1. Gujarat Electricity Regulatory Commission (hereinafier referred to as "GERC™ or “the
Commission™). an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Electricity Act, 2003, GERC is vested with the authority of regulating power

sector in the State inter alia including determination ol Tarifl for electricity consumers.

2. Determination of TarifT for supply of electricity” is one of the importanmt functions of
State Electricity Regulatory Commission as provided in Section 86 of the Electricity

Act, 2003,

The Act provides that: -
“Section 86 (Functions of State Commission); ——- (1) The State Commission shall

discharge the following functions, namely: -

{a) Determine the tariff for generation, supply, transmission and wheeling of
electricity, whaolesale, bulk or retail, as the case may be, within the State.
Provided that where open access has been permitted 1o a category of consumers
under Section 42. the State Commission shall determine only the wheeling
charges and surcharge thereon, if any. for the said category of consumers; *

(b) Regulate electricity purchase and procurement process of distribution licensces
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover, Section 61 of the Electricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariff and in doing so. shall be guided by the

following namely: -

a) The principles and methodologies specified by the Central Commission for
determination of the tanifT applicable to generating companies and transmission

licensees,

10
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b) The generation, transmission, distribution and supply of electricity are conducted
on commercial principles.

¢) The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investments.

d) Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner.

g) The principles reward efficiency in performance.

f) Multiyear tariff principles.

g) That the tariff progressively reflects the cost of supply of electneity and also,
reduces cross-subsidies in the manner specified by the Appropriate Commission.

h) The promotion of co-generation and generation of electricity from renewable
sources of energy.

i} The National Electricity Policy and tariff policy: Provided that the terms and
conditions for determination of tariff’ under the Electricity (Supply) Act. 1945, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one vear or until the terms and conditions for tariff are

specified under this section, whichever is carlier.

4. Further, “Section 62 { Determination of tariff):
(1) The Appropriate Commission shall determine the tariff in accordance with the

provisions of this Act for - (1) The State Commission shall  discharge the following

functions, namely: -

(a) supply of electricity by a generating company to a distribution licensee:

Provided that the Appropriate Commission may. in case of shortage of supply of
electricity, fix the minimum and maximum ceiling of tariff for sale or purchase of
electricity in pursuance of an agreement, entered into between a generating company
and o licensee or hetween licensees, for a period nol exceeding one year to ensure

reasonable prices of electricity;

(b) transmission of electricity :
{c) wheeling of electricity;

(d) retail sale of electricity:

11
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Provided that in case of distibution of electricity in the same area by two or more
distribution licensees, the Appropriate Commission may, for promoting competition
among distribution licensees, fix only maximum ceiling of tariff for retail sale of
electricity.
5. Moreover, Hon'ble Commission through Notification No, 12 of 2024 dt, 05.08.2024

has issued GERC MYT Regulations 2024. Regulation 1.4 of this Regulation states as
tnder: -

Cuate

“These Regulations shall come into effect fram the date of their publication in the
Official Gazette, and shall remain in force till March 31, 2030, unless otherwise
reviewed/extended: Provided that for all purposes, including review matters pertaining
1o the period till Meareh 31, 2023, the issues relating ro determination of Aggregate
Revenne Requirement and Tarifl shall be governed by the provisions of the Gujarat
Electricity Regulatory Commission (Terms and Conditions of Tariff} Regularions,
2003, or Gujarat Electricity Reaulatary Commission (Levy And Collection of Fees and
Charges b SLDC) Regulations, 2005, or Gujarat Electricity Regrdatory Commission
(MYT Framework) Regulations, 2011, or Gujarat Electricity Regulatory Commission
(Multi Year Tarift) Regulations, 2006, including amendments thereto, ax may he

upplicable.”
LUnguote

Since 10 MW Paravadi Solar PV Power Plant was declared Commercially Operational

w.e.f, 08.06.2024 (10 MW), i.e. before issuance of Notification No. 12 of 2024 regarding

MYT Regulations 2024, present petition is filed under MYT Regulations, 2016 of’ Honhle

Commission. Various components of the Tariff have been worked out considering the

provisions under MY'T Regulations 2016.

12
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This Section highlights the salient features of 10 MW Solar Photovoltaic Grid Connected

Power Project established by GSECL at located at Paravadi, Dist: Bhavnagar.
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Technical details of the Project :

Name of the Project: 10 MW Solar Photovoliaic Grid Connected Power Project.

Location of the Project: GETCO Wasteland in possession of GSECL, Paravadi.

Total Area Utilized for this Project: 31 (Ha)

Capacity of the Solar Plant: 10 MW

Project Life: 25 vears

Solar Plant CUF as per PPA; 23.00%.

Scheduling of the Project: Must Run status.

Name of EPC contractor; M/s Kosol Energie Pyl Lid.

Date of LOI issued; 04.09.2021.

Date of Notice to Proceed (NTP) o work: 07.10.2021
Completion Period: 15 months from date of NTP i.e. 07.10.2021.
Revised Completion Period: 08.06,2024

Actual date of Commercial Operation of the Project: 08.06.2024 (10 MW,

Financial Parameters of the Project :
» Cost of Contract Awarded: M/s M/s Kosol Energie Pyvt. Ltd
s Supply Contract: ¥51.69 Crores.
o Waorks Contract: 33.84 Crores
o Total Value: 255,53 Crores

Tatal Project Cost: T60.00 Crores.

Assumptions for working of Tariff; GSECL has considered the following Financial

Parameters for working of TanfT for sale of power from this Project: -
e (Capital Cost of the Project: T60.00 Crores

s Life of the Project: 25 vears.

13
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3. Seurces of Finance :
Sr. Sources of Fund Approval /{GR No. & Date Amount
No. {(Tin Crores)
l Capital Grant from Govt, of | EPCD/BUD/e-fil/20/2023/2407/B1 1.85
Gujarat dt. 06.03.2025
EPCD/BUDVe-fil20/2023/2407/B 1 28.15
dt, 20,03.2025 )
2 GSECL's own funds - 30.00
Tl]-t.a.ll Fr::ds Deployed in  this 60.00
project (**)

(**) No loans were taken for this project. Copy of GR is enclosed herewith

{Annexure-J)

4. Other Assumpftions :
o  Normative Debt / Equity Ratio: 70:30
s Rate of Interest considered for Normative Loan: 7.08%.
e  Return on Equity: 14.00 %
¢ Discounting Factor for computing of NPV of the Project: 9.16%.
s  O&M Expenses: Considered actual on the basis of O&M contract for first 5

™ year onwards escalated @5.25%

vears then after from 6

e Rate of Depreciation: 5.28% for the first twelve vears. After 12 vears,
depreciation is charged on balance useful life of the project.

e  Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month.

o Interest on Working Capital: 11.07% on the basis of Hon'ble GERC Order

No 2418 of 2024,

14
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The Levelized Tariff Calculations for entire life of the project using above assumptions

and considering provisions of MYT Regulations of Hon'ble Commission is carried out

and the levelized TarilT for sale of power is as shown under:

Petition no

Sy Particulars Actual Cost to be Net Present Value
T:éﬂ: recovered (T in (NPY) (T in
Crores) Crores)
] Interest on Normative Loan 10.00 B.67
2 Return on Equity 31.50 12.22
cpreciation

3, ([Dep 27.00 .
| Interest on Working Capital 1.05 0.41
5 O&M Expenses 16.28 5.08
A Total Fixed Cost (A} B5.83 37.24
6 Add: Salvage Value 3.00 0.34
B Total Cash in Flow {A+6) B8.83 37.57
i Present Value of Tnitial Cash Outflows 30.00
D Present Value of Cash flows during Project life 32 .25
E Net Present Value of the Project 2.25

Detailed working of various components of Tariff is described in subsequent section.

15
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SECTION-3- Determination of Tariff

This Section outlines detailed computation of Fixed Cost Components and Levelized Tarff for
entire life of 25 vears of the Project. Total Fixed Cost has been hifurcated into the following
componernis: -

I. Depreciation

[+

Interest and Finance Charges

Lad

Return on Equity
4. O&M expenses

L

Interest on Working Capital.

It is most respectfully submitted that in accordance with the directives issued vide Order dt.
19.07.2023 by Hon'ble Commission in Petition No, 2013 of 2021 filed by GUVNL, both
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five years. A copy of the PPA is enclosed herewith as Annexure-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07.2023, all
components of Tarifl have been worked out considering 50% (230.00 Crores ) of the total

Project cost of T60.00 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

1. Depreciation:
For the entire life of 25 years of project, depreciation has been calculated in accordance with

the provisions under Regulation 39 of MYT Regulations, 2016, Depreciation has been worked
out on 30% value of the cost of the project. For this project, the life of solar powser plant is 25
vears,. Accordingly, depreciation has been worked out as per Regulation No. 39.2 (b), wherein
it is provided to caleulate depreciation as per rates prescribed by the Hon'ble Commission for
first twelve years and thereafter, remaining depreciation has been spread over balance uselul
life of the project, i.e. 13 years, Depreciation calculation is done considering life of 25 years
upto 90% of the capital cost considered for Tariff determination. In view of this, depreciation

amount is worked out as under:-

16
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Sr. No. Particulars Amount (ZCrores) ]
I Depreciation of Solar Plant 27.00 i
2 Present Value of Depreciation 12.85

Hon'ble Commission is kindly requesied to approve Depreciation as proposed above.

2. Interest and Finance Charges
The funding of this project has been done through Grant approved by Govit. of Gujarat (GoG)

and internal accruals of GSECL. Funding through GOG's Grant and Internal accruals are in
the ratio of 50:50. Total Project cost incurred is 260.00 Crores. Accordingly, 50% amount i.e.
#30.00 crores has been received from GoG as grant. Balance amount of 230.00 Crores has
been funded through intermal funds. No loans have been taken for this project. Accordingly,
tariff components are worked out considering ¥30.00 Crores as the Capital cost. However, for
the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normative Debt: Equity Ratio of 7(:30 in accordance with MYT Regulations,
2016. Considering total Project Cost of 230.00 Crores, normative loan works out to T 21.00
Crores. Since, GSECL has not taken any loan for this Project. the rate of interest is considered
as 7.08% p.a. on the basis of rate of interest approved by Hon’ble GERC in its Order No. 2418

of 2024 for trug-up of FY 2023-24, Accordingly, Interest & Finance Charges are worked out

as under: -
Sr. No. Particulars Description
I | Total Normative Loan | 221,00 Crores
i Total Repayment Period 16 years

Equals to the depreciation during particular
3 Repayment amount vear as per Regulation 38.3 of MYT
Regulations, 2016

7.08%p.a, (As per GERC Order No, 2418 of
20124 for True-up of FY 2023-24)

- Rate of Interest

3 Total Interest amount 210,00 Crores
6 Present Value of Tnterest 3%.67 Crofes o
amount

It is most respectfully submitted to approve the Interest on Loan as proposed.

7
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3. Return on Equity (RoE]) :

Petition no

The funding of this project has been done through grant approved by Govt. of Gujarat and

internal accruals in 50: 50 ratio. The amount of T30.00 Crores has been funded through grants

by GoG while the balance amount of Z30.00 Crores has been funded from internal funds. In

other words, 50% amount of this project has been funded through Equity Contribution,

However, for the purpose of Tariff Determination, the funding for this project has been

assumed to be undertaken with Normative Debt-Equity Ratio of 7(:30 in accordance with

MYT Regulations, 2016. Considering total project cost of 30.00 Crores, normative Equity

Component works out to 9,00 Crores. Return on Equity (RoE) is allowed at the rate of [4%

in accordance Regulation 37 of MYT Regulations, 2016, Accordingly, ReE is worked out as

under: -
| Sr. No. Particulars Deseription
1 Total Normative Equity 29.00 Crores

2 Rate of RoE 14.00% p.a.

3 Total RoE amount 31.50 Crores

4 | Present Value of RoE %12.22 Crores

Hon'ble Commission is kindly requested to allow the RoE as worked out above.

18
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4. Operation and Maintenance (O&M) Expenses :
GSECL while inviting EPC tenders for work of construction of this project, also invited quotes

for Operation & Maintenance (O&M) expenses for this Project for a period of 5 vears after
commissioning of the Project. M/s Kosol Enegie Pvt LTd. had quoted a total cost for D&M
work of 21.90 Crores and also submitted a year-wise break-up of the same. Further, on the
hasis of historical trend, O&M expenses for a further period from 6" vear onwards has been
escalated at the rate of 5.25%. The working of O&M expenses for entire life of project with its

present value is shown as under: -

::; Particulars | @ ;:lmcu:::es]
1 O&M Expenses upto 5" vear 1.90

2 | O&M Expenses from 6 to 25" year . 14.38

3 | Total O&M Expenses 16.28

4 | Present Value of O&M Expenses ' 5.08

Hon’ble Commission is Kindly requested to approve the O&M expenses as proposed
above.

5. Interest on Working Capital :

Working Capital Requirement is computed by considering O&M expenses for one month plus
Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016,
Interest on Working Capital is considered on the hasis of approved rate as per GERC Order
No, 2418 of 2024 as 11.07% p.a. accordingly, amount of interest on working capital is worked
oul as T1.05 Crores. The present value of interest on working capital is worked out as 20,41

Crores,

It is most respectfully submitted to approve the Interest on Working Capital accordingly.

i3
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6. Total Fixed Cost :

In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life 15 summarized as under; -

Petition no

Sr. Particulars Actual Cost to be Net Present Value

No. recovered (T in Crores) {(NPV) (2 in Crores)
] Interest on Normative Lean 10.00 6.67
2 Return on Equity 31.50 12,22

Depreciation

3 27.00 12.85
4 Interest on Working Capaital 1.05 0.41
3 O&M Expenses 16.28 5.08
A Total Fixed Cost (A) 85.83 37.24
(i1 Add: Salvage Value 3.00 0.34
B | Total Cash in Flow (A+6) B8.83 37.57
C Present Value of Initial Cash Outilows 30.00
D Present Value of Cash flows during Project life 52 95
E Net Present Value of the Project 2.25

In view of the above werking, it is most respectfully submitted to approve as under: -

3

Required Formats showing detail of Project, Capital Cost and working of Levelized Tarifl of

Project cost of T30.00 Crores including Supply & Works.

Fixed Levelized Tariff of 2.19 per kWh for entire life of 25 yvears.

22.19 per kWh are enclosed herewith as Annexure-K.
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GSECL
Petition no

SECTION-4- Pravyer:-
GSECL respectfully prays to the Hon'ble Commission:

1. To admit this Petition seeking approval of Capital Cost of 10 MW Solar Photovoltaic
Grid Connected Power Project located at Paravadi, Dist: Bhavnagar, established by
GSECL and Fixed Tariff of ¥ 2.19 per kWh for entire life of 25 years of the project.

2. To approve various components of Fixed Cost along with their present value and total
net present value of the project.

3. Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 08.06.2024 (10MW), and to
issue bills for sale of Energy sold from this Project from CoD as stated above at the
tariff approved by Hon'ble Commission for sale of Energy as per the terms of Power

Purchase Agreement.
4, To grant any other relief as the Hon'ble Commission may consider appropriate.

5 The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

6. Pass any other Order as the Hon'ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Signatwr€ of the Petitioner
Gujarat State Electricity Corporation Limited

Date: Floc|202-S
Place: \eided e &4y

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been raised by the

petitioner before any other forum, and that no other forum has passed any orders in relation

thereto.

Signature of the Petitioner

Gujarat State Electricity Corporation Limited

Dated: [5] aﬁ[m;-___g
Place: Nerdeod s o -

£1
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GSECL Date: |4/ 6 /2025

ﬁEﬂﬁﬂﬁ no
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
— — GANDHINAGAR
91 AR >N\ Filing No: -

Petition under Section 62 read with Section 86 (1)(a) of the
Electricity Act. 2003 for determination of tariff of 10 MW
Solar Photovoltaic Grid Connected Power Project located at

Paravadi, District: Bhavnagar, established by GSECL.

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan

Racecourse,

Vadodara — 390 007

Petitioner
Gujarat Urja Vikas Nigam Limited Litd.
Sardar Patel Vidyut Bhavan
Race Course,
Vadodara — 390 007
& Respondent

Affidavit veri

I, Hardik N Bhatt, son of Shri Nareshchandra Bhatt, aged 32 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

I am Accounts Officer (Commerce) of M/s, Gujarat State Electricity Corporation Limited,
the Petitioner in the above matier and am duly authorized by the said Petitioner to make this
affidavit.

The Statements made herein above are true to the best of my knowledge and belief, which |
believe them to be true.

. Solemnly affirmed at Vadodara on this rﬂH\da}- of June'2025, that the contents of the above
affidavit are true to the best of my knowledge, no part of it is false and nothing material has
been concealed there from.

MY Commission Expires
On 04/ 07/2028

Place: Vadodara,

(Hardik N Bhatt)
Accounts Officer (Commerce)

gohmmynmm 3. —
w&:mm"f TBhe/

.J. ZA
NOTARY (Govt. of India) 22
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Annexure-C

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

mmm-mmm-mr,mn.M1urnrn_r-,-n.mmmn
il o1 g geimsdl com Webtite waw gl
CIN : US| COGITTYESGTO 1900
EXTRACT OF THE HUNDRED AND SIXTY THIRD MEETING OF THE
BOARD OF DIRECTORS OF GUJARAT STATE ELECTRICITY
CORPORATION LIMITED HELD ON THURSDAY, THE LITH JULY, 2019 AT
11:30 A. M. AT CONFERENCE ROOM, BLOCK NO §/5, F & P DEPTI.
GANDHINAGAR AND IT WAS CONCLUDED AT 2.00 P. M.

162.16.2288. 70O CONSIDER  ACCORDING AN APPROVAL _ FOR
DEVELOPMENT OF 2500MW GRID CONNECTED SOLAR PV
PROJECTS AROUND EXISTING SUBSTATION OF GETCO BY
ACOUIRING GOVERNMENT WASTELAND OF ABOLUTT 5038 HA
IN THE STATE_OF GUJIARAT AND TO INVITE EPC BID IN
PHASE MANNER & SIGNING OF PPA WITH GUVNL.

“RESOLYED THAT the upproval be and is hereby accorded for

(11 Development of 2300 MW grid connected Solar PV projects
around extsting substation of GETOO by acquiring Govermmien
Wasteland of about SO3E Ha in the vicmity of GETCCQ 5 i U

state of Glujaral

(2) | Invitstion of Bid for EPC contraet up to 2300 MW irid Connected
Solur PV project m phase munmer for “Dovign, engimeering. supply
& mrovuremend. CORBFLRCNOM, erdctioe, fekiing,  OOMMINXIORING,
opacrateo & mcinie nence of Cerid Conmected Solar PV project” at
various locations arpund existing sub-stations ol GETCCO i the
sune of Gujarat and finalize the EPC Contractor through reverse

AT PR CsS

(3) s of PPA wath GLVNL on oost plus mechanism

“RESOLVED FURTHER THAT Managing [Dircctor Pxeculive
Director (Gen) / CE (P& of the Company be and ane hereby amhorised
taking further necessary action of finalizing tender terms & conditions,
opening of price bid, e-reverse auction und finalizing of successiul bidder
for 1PC contract and Executive Director (Gen) « GM. (F&A) 7 C.E (P
&P) of the Company be and are herchy authonised to sign PPA with

GUWVNL fior the sald projects”

CERTIFIED TRUE COPY
For GUIARAT STATE I‘ll.l‘I('TIlIF’IT\ CORPN.LTIL

'I'I

Place: Vadodara (Vijay dani)
Date: 01082019 Company Secretary
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wAnnexure-D

JAR
it ] UE;fﬁtV'KAs NIGAM LIMITED

' Patel Vidyut BR
i gprdar 7 van g
o mzcé-ﬁi 2340289 Diracy, F':;-;.:]”-M"E“:13 Depit Race Course Vadodara -320007
(0285) 2311c0. 2% 10285) 224 1 38164
Srporate 'dlnﬁ&ﬁgd CiEP.-.l Ext) 3221 1:.:1‘:3 ;:3; iafriﬂ N
gel. No- GM/IPP 1{}a) ValI05G 20048 G0 045105

Date: 20- 06 - 2020

To,
1 shn Y.D. Brahmbhap
- chief Engineer (P&P)
. Gujarat State Electrion Co ._
Vid;y:! Eha;an_ RaCEYCuuinga”rm L
Vadodara — 380 g :
| - Fax No 0265 2341588

sub: "ln Principle*
ple” approva) tor procurement of power from 2500 MW Soclar

Capacity to be developed b

vicinity of existing Sub.sta ¥ GSECL on Government Wastelands in the

tions of GETCO

Pc Sir.

g';l"gahg;;:fiz;;igmtf m‘iemm'i'”‘ of Gujarat Revenue Depanment's GR cated
8 scheme (o alloimem of Governmen! Waste Land for
development ‘of Solar Projects and Enargy & Petrochemicals Depts GR dated
18.08.2019 resolving that GSECL shall ceveiop 2500 MW Solar Capacity m 1he
above scheme in coming years at estimated project cost of Re 4 Crs / MW out of
which 50% amount will be extended by State Government as capital subsidy 1o
GSECL. Further, vide letter dated 21 11 2019, GSECL has sought GUVNL s In
Principle” approval for executing PPAs for procuremeant of power under the above
scheme

In this regard, GUVNL heteby grants In-Principle” approval 1o sign PPAs with
GSECL for purchase of power from uptoe 2500 MW Solar Capacty 1o be

c developed on Governmen! Wasteland in the wionity of GETCO 5 sub-statians

through competitive bidding process under the above referred GRs of State
Government, subject to approval of GERC ard subjecl to approval of capial giant

by State Government to GSECL

Thanking You
Youhg fainhfully

? -_—
= 4 /(a.‘?c"gﬂ {Sailaja Vachhrzjani)
z e General Manager (IPP)
- e
o «
] * ™
"l‘.! f‘ﬂ‘h‘iz, ‘Jﬁ} - MJ?PR,J:\E
Sl W b g
?-1\ {?' kag']
L4 $ D‘ d JJ"'"
o Vk# Q‘.{}*« o 6,
~a 4'2;*1"-’ %“Jp
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

GSECL! PP/RE-Cell/10MW Solar/Paravadi/Supply- - Date:~ + .04.2022
By RPAD e

E -mail:

To

M's KOSOL Energie Pt Lid
Kalthia House

Opp. ISCON Mall

S G Highway

Anemadabad 380015

Your GST No 24AABCHEZE6P 125

Sub:- Detailed Supply order for ‘Design. Engineenng. Supply & Procurement of 10
MW soiar photovoltaic gnd connected power plant at FParavagi, Dist
Bhavnagar in the state of Gujarat’

Ref-
1 Tender No. GSECL/PP/RE& BD/112 MW Solar PV Dated 06 04.2021

2.Y.0 email dated 31.07.2021

3. T.O LOI No. GSECL/PP/RE-Cell/Bhavnagar/1048 dated: 04 09 2021
4 Y O LOA NoKOSOL/GSECL/BVN /001 dated O7 08 2021

5 NTP GSECL/PP/Solar/KOSOL/20MW/ 1183 dated C7 10 2021

6. Amendment in LO! No GSECL/PPRE.-Cell/Bhavnagar/286 dated

2102 2022

Dear Sir,

With reference tc GSECL tende: your techng commercial offer subsequent
correspondences & discussions, Letter of Intent referred at ref (3) NTP at ref (5) and
Mis KOSOL Energe Pvi Lid acceptance at ref(4) thereo! Gujarat State Electnoty
Corporation Limited (GSECL) is pleased to award this “Detalea Supply orcer for
‘Desgn Engineenng, Supply & Procurement of 10 MW solar photoveltac gnd
connecled power piant at Paravad. Osst- Bhavnagar, State- Gujarat (incluging
unicading & storage of al materals supplied at sie) at a total price of Rs
49,29,96,635/- (inciusive of Safeguard duty and 2 taxes and Duties) (Indian Rupees
Forty Nine Crores Twenty Nine Lakh Ninety Six Thousand Six Hungred Thirty Five
only ) for 10 MW Grid connected solar PV power project at Paravad Tne rates ae
inclusive of frengnt, transportation and &l dulles and 1axes

Page 1 of I8
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M/s KOSOL Enrnergie shall provide guarantes and be entirely responsible for the
axecuticn of the Contract in accordance with the specificaton schedues. and
arnexurss of Tenger

Mis KOSOL Energie shall provige guaraniee and be responsitle for the gualty and
workmanship of all materials for correct designs and drawings, and correct dellvery
of maiena F.OR sie at Paraval Any item though specifically nol mentioned in this
order | specification bul needed to complete eguipment & systems within the scope
of werk of Design. Engineerng, Supply & Precurement of 10 MW Gnd connected
solar PV power project at Paravd: to meet the objectve of the specification shall aiso
be in your scope

1.0

11

12

13

20

21

22

GENERAL:

Tre Genpral terms and congtions as well 3as fhe Special Terms ang
Conditions of the tenders are complimeniary 1o each other and wherever there
i5 a conflict, the special terms ang conditions shall prevall.

Mis KOSOL Energie wil also be deemed to be fully aware of the GSECL s
‘General Terms ana Congihons and special terms and conalitions of Tender
documents “wrach farms part of this Order and any ignorance of the conditions
will not exempt Mis KOS0L Energe from the liabilities 1o abide by the same

Mis KOSOL Enargie shall take necessary and adequale safety measures
including issue and use of personal protectve equipment and precautions
during loading/unicading of material at site 'o avod any accident, which may
cause damage to any equipment/matenal or injury to workmen GSECL shall
not be responsible for any such accidents

SCOPE OF SUPPLY:

i is nat the inlent o list oul complete scope of supply hersunder However
the broas scope of supply shall inciuge but not imited to the following

The scope shall cover design engineenng. manufacture/procure, supply
ingpection and lesling at manufaclurer's works. Packing & Forwarding
transit  Insurance and gelvery FOR Paravadi Sie including
vransportation of compiete 10 MW Solar Phatovoltaic(PV) Grd-Connected
Power Plant inclusive of essennal & startup commissioning spares
manlerance lools & tackies consumables, freght anc all taxes and duves
gt in accordance with Terms & conditions and specificatons of Tender
and General Terms and Condtions & special terms and  congition of
GSECL as per the Tender ana Geraral Terms and Canditions of GSECL
apphcable 1o project




Photovoltaic Solar Power Piant 1o be supphed snall comply with all the
specifications of Tender No GSECL/PP/RE & BD/112 MW Solar PV Dated
0604 2021 and subsequert clanficatons or amendmants ssued from tme

23

to time.

24 The plant and equipmemt shall also conform o the Imternationaifindian
standaros ISAEC eic Mis KOSOL Energie shall be responsible for proviging
al matenal, sgupment corsumable spares tools & tackies, specified or
otherwise which are reguires 1o meel the intent of this project, ensurng hagh
degree of reliability and ease of operation ang maintenance The equipment
ang system/sub-systems shall conform to all aspects of high stangargs of
engineering design and workmanship and shail be capable of perfarming in
continuDus commerc:al operation, in 3 manner acceplable 1o GSECL and
shall aleo ba in line with the current practice for reliable and efficient

functioning of the plant

3.0. PRICE:

1 1The tota! firm price for the complete scope of supples efc as per clause No 2
shall pe as per scneduie of prces and total amount not exceeding of Rs
48,29,96,635/- (inclusive of Safeguard duty and all taxes and Dubes) (Indian
Rupess Forty Nine  Crores Twenty Nine Lakh Ninety Six Thousand Six Huncred
Thity Five only} Pnces offered are firm till execution and comp'etion of compiete

coniract rrespective of comipletion period shpulated herain.

Prices are inclusive of packing, forwarding, freight lransil insurance

a2

33 The Pnces are subject lo statulory variatons (agaimst documentary
evidence)

34 Varation on account of exchange rate will not be payable No statulory

vanaton shall be payabie by GSECL on the input ifems e raw matenals

elc

40 INTER-CHANGEABILITY:
Al tne parts shall oe made accurately to slandard gauges anc
specfications so as to facilitate replacement and reparrs Al corresponding
parts of similar apparatus shall be inter-changeabie

5.0 TAXES AND DUTIES:

All applicable taxes, duties levies as applicable shall be paid on eroducton
of documentary evidences.
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52 Statutory Variation :Stalutory variatons in the lax shall be permitied as
under

(A)Statutory variations during original contractual completion period :

{i) f any ncrease takes place n axes and dutes due o statutory
variation (incluging safeguard Duly fer PV modules only) then
GSECL shall agmit the same on producton of documentary
gvidences

(i) If any decrease takes place in {axes and duties due o siatutory
varation (including safeguard Duty for PV modules only). the same
shall be passed on to GSECL or GSECL shall admit the decreased
rate of taxes and duties whie making the payment

(B) Statutory variations beyond original contractual completion period :

(i) If reasons for extension of contractuai completion period 8
atirbutable solely to GSECL, the provisions of (A] (i) above shall
apply

(1) If any decrease takes place in taxes and duties due fo statutory
variation. the same shall be passed on to GSECL or GSECL shall
agmit the decreased rate of taxes and cuties while making the
payment,

6.0 TERMS OF PAYMENT:

51 The GSECL shall pay the M/s KOSOL Energe in the following manner for
supply of matenal ana at the followng time for acheving the respective
milestones for the Supply

Sr.  Payment Milestones for Supply % of item vise BBU value
No
1 Agvance Paymenrt against bank
guarantee of ecuwvalent value 5% of Supply Price
(Excluding Taxes and
guties.)
2. Supply and receipt of Materials 1o site | 50% of tem wise BBU
cn MRC value for recetved material
o - | only = —
3. Completion of Erection of 15% of tam wise BEU

\

\

B . value for received matenal

34
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egupment/sysiem

4 Upon successtul testing of

only !
5% of item wise BBU wvalue

e ey

- _equipmenysysten for received matenal only
' 5 Upon successiul commissioning of one _
-~ complete black for equipment/system on ?&;ﬁﬂgfgggﬂfﬁm
. _prorate basis © | B
5 Upun successtul commissioning of full 5% of tem wise BBU value
~ _ capacity of the plant for received matenal only
7 Upon Complatan of Successful | 10% of item wise BBU value |
" Ogperational Acceptance Tes! for receved matenal only
- - B -Upurr Compiehan of all the Facilities of 5% of tem wise BBU value
the project for receved matenal only
- *Block shall be us per approsed design S - -
- 1. EPC Contract Price of Supply means the Supply pari of the EPC Contract
Price.
.._ 2 Bank Guaraniee aganst mob/lization & Supply Advance shal be submifted

for initial Valigity of 12 {Twelve) months and shall be extended tll adjustment
= of the entire amount

2 3 Supply advance shall be adjusted from subsequent bills on pro rata basis

4 The M/s KOSOL Energiea shall submit all the invoices related Project to, The
- Chnief Engineer (Generation), BLTPS. with copy to Chiet Engineer (P&F),
Corporate Office, GSECL. Vadodara All material shall be consigned to Chief
Enginear (Generation) BLTPS

62 Wnie making payment for each invoice amount of GST and appicable cess
- will be kept under retention Uil submission of documentary proo! of payment of
GST or till reflection of payment of GST perans to respective bill amounts in
GST return for concem ordar after due venfication

53 TDS @ 0.1 % wil be appiicable as par the govt notfication on the total order
value of supply exciuding Taxes & Dubes GS1 etc

64 Subject to any deduction which the GSECL may be authonzed to make under
& this Contract and or to any additions or deduchons provided for in this
Contract the Mis KOSOL Energie shal oe entitied to payment as follows

= a) Al payments shall be made In Indan Rupees unless otherwise specified

in the LallContract Agrearrent Al payment shall be made on the basis of
actual measurement for the guantfied items as per schedule of works.
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7.0

i

72

73

75

b} The Mis KOSOL Energie shall submit the bil / invoice for the work
executed showing separately GST and any olher siatutory levies in the bl
/ invoice.

c) Al taxes and deductions shall be apglicable as per prevailing income tax
ang otner siatutory rules and provisions in force.

d} Payment shall be released by the Sr Accounts Officer! Accounts Officer
GSECL through RTGS/NEFT

e} Biling Break Up (BBU) and dspatch Schedule shall get approves by
GSECL

INSURANCE:

Durning the construction penod. 1 before the Commissioning of the Project,
all insurance relateg expenses shall be borne by the Mis KOSOL Enesrge .
The goods supplied under the Contract shall be fully insurea against the loss
of damage incicenial to manufaclure or acquisition fransporiation, storage
delivery, theft natural or other disaster. elc. in such a manner that the GSECL
shall not incur any firancial loss, as long as the construction of the Project
continues lo remain under the custody of the Mis KOSOL Energie

In case of any loss or damage or piferage or theft or fire accdent or
combination of the sad incidents elc under the coverage of insurance the
M/s KOSOL Energie shall lodge the claim as per rules cf insurance Any FIR
required to he lodged to local Police Station shall be the responsibility of the
Ws KOSOL Energia

The Mfs KOSOL Erergie shall arrange to supply/ rectify/ recover the matenals
even If the ciaim 18 unsettied for timely completon of the Project The fina!
financal settiement with the insurance company shall be rested upon the M/s
KOSOL Energe

In cage of any delay of the Project attrbutabie to the Mis KOSOL Energie
Mis KDSOL Energie himself in consultation with the GSECL should take the
extension of nsurance Any financial implications shall however, be bome by
the M/s KOSOL Energie

The Mis KQSOL Energie snall arrange for providing insurance coverage o its

workmen under Workmen's Compensation Act or ssmilar Rules and Acts as
apphcable during execution of work for covening nsk against any mishap to its

Poge 6 of 18
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81

B2

a3

g0

10.0

1G.1

0.2

waorkmen The Mis KOSOL Energie shall a'so undertaxe a Third Parly
Insurance The GSECL shall not be respons:ble for any such loss or mishag.

Comprehensive insurance is 1o be arranged by Mis KOSOL Energie during
the O&M pencod of the Contract

Al the end of the term of insuranse undertaken by Mis KOSOL Energe , Mis
KOSOL Energie shall prowde all 1he necessary documents to the satistaction
of the GSECL in order to enable e GSECL to take up the insurance of the
Piant

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE:

You have supmitted Secunty Depost cum Performance BG No
GG TO2220780007 otd 19.03.2022 amounting Rs 2,65 69 676/-which s vala
till 30 08 2024 with 12 menths claim period |.e il 30.08 2025

In case of delay » demonstration of the PG test the SD/PBG will have to be
Extended up 1o 3 menits beyond the due date for completion of PG test and
shall contnue tll next ane (1) year

S0/PBG shall be returnea only after successful Performance Guarantee Test
Final Acceptance Test

COMPLETION PERIOD:

The Zero Date is 07.10.2021 1 e date of Notice To Proceed (NTF)

Tne lime of completion and Commissioning of the Plant is 5 manthe from
date of NTP ie 15 months from 07/10:2027 Hence. completion date shail be
07 01.2023

DEGRADATION OF SOLAR MODULES:

M/s KOSOL Frergie shoud warranty for the outout of ach Soiar Module(s)
for at least 0% of its actual rated capacity al Standard Testing Condition after
mitial 10 years and 80% of ds rated capacity afier 25 years upon
commissioning of the Plam

The deratng of module shouid not be more than 1% in any year excen: for the
first Year of operation

Far the first year of operation derating of module 's hmited as unger

{a) For Poly Crystalline up 1o 2 5%
(o} For Mono up to 3%

.'"-i.l_i'_:!\.". Tolly
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104

11.0

1.3

11.2

113

11.4

<0OR>
t Repatr or replace the existing PV Mooule(s) with no change in area of fand
used
<0OR>
tc Compensate GSECL with an amount equivalent lo the loss of revenue
from the date of audit to 25" years which shall be caiculated bases on Net
Present Vaiue of amount of ioss of revenues from the gate of augit to 256™
years discounied at the rate of GSECL s cost of capital

The GSECL will specifically do the aude of solar PV module oy third-party at
any point of the operaton penad and n case M's KOSOL Energe fails 10
demonsirate the value as per the maxmum deration aiiowed then Mis
KOSOL Energe shall compensate as per the Clause no 10 3

GUARANTEE/WARANTEE & PERFORMANCE PERIOD.

The Plant shali perform as per the Guaranteed Performance indicated by the
M/s KOSOL Energie i ifs Financial Proposal.

PV modules used in gnd connected soiar power plants must be wamranted for
peax outpul power at Standard Testing Condition (STC), wmich shall not be
less than 80% at the end of ten (10) years and nol less than B0% al the end of
twenty five (25 years. The first year degradation shall not be more than

{a) 2.5% for Paly crystalline

(b} 3% for Mono
of tre P\ Module capacity and in subsequent years it snall not be more than

1% per anfium

The machanical sbuclures e'egircal wotks al plant egupment and
components ang overall worknmansmo of the grd solar power plants shall be

warranted for a mirimum of 5 years

Mis KOSOL Energe shall ensure that the goods supplied under the Contract
are new unused and of most recent or current models and incorporate all
recent mprovements in design and matena's uniess otherwise provised in the

Contract

11 & Tre warranty / guarantee penod shall be as follows

a Eolar PV Mogules Modules shall be warranted for 8 mimimum panod of
25 years in the party s detaled Wananty! Guarantes cerificate,
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115 The warranty / guarantee penod shall be as follows

116

117

M8

a Solar PV Modules Modules snhall be warranted for 2 minimum period of
25 years 1 the party s detalled Warranty/ Guarantee certificate

b inverters: Inverters snail be warranted for the guarantee perod
provided by the anginal equipment manufacturer

= Transformers assceiated swiichgear and otners Mis KOSOL Energle
shall furnish in detall its wamrant.es/ guarantees for these items

During the period of Warranty! Guarantee the M/s KDSOL Energie shal
remain labie to replace/ repair any defective parts, thal becomes cefective in
the Plant. of its own manufacture or that ot its Subcontractor. under the
conditione provided for by the Coniract under and arsing solely from faclty
design maleriais or workmanship, provided such defectve pars are not
repairacle at Ste After replacement the defectve parts shall be returned lo
the M/s KOSOL Energie works at the expense of the M/s KOSOL ENERGIE
unieas otherwse arranged

At the end of Guarantee penod the Mis KOSOL Energie habslity shall cease
in respect of goods not covered above GSECL shall be entitied to the beneft
of such Guarantes gwen to the M/s KOSOL Energie by the onginal Mis
KOSOL Energie or manufacturer of such goods

During the Operaton and Maintenance and Guaranize period, the M/s
KQOSOL Energie shall be responisible for any defects in the work due 10 faully
workmanship or due to vse of sub-standard materals i1 the work Any defects
in the work during the guarantee period shall therefore. pe rectified by the M/s
KOSOL Energie witheut any extra cost to GSECL within a reasonable time as
may be considered from e date of receipt of such intimaton from GSECL
fallng whith GSECL shall take up reclification work at the risk and cost of the
Mis KOSOL ENERGIE

Matesal Warranty
The manufaciurer should warrant the Solar Module(s) to be free from the

defects and/or failures specfea below for 3 pericd not less than ten (10}
years from the date of sale 1o the GSECL

. Defects andior ‘allures due to manufacturng defects andior fallures
due o materials, including FID defect
. Non-conformity to specthications due 10 faulty manufactunng anaior

inSpecton processes
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. It the sclar Module{s) fails te conform to this warranty, the
manufacturer will repair or replace the solar module(s) at GSECL's
sole opton

a) Performance Warranty:

The manutacturer should warrant the output of Solar Module(s) i, Module(s}
fail(s) ta exhibit such power output in prescribed bme span. the Mis KOSOL
Energie  will either deliver adaihonal PV Module(s) % replace the missing
power output win no change in area of land used or repair or replace the PV
Module(s) with ng change in area of iand used at GSECL's scle opton Tota!
land avanable from GSECL is fixed and the M/s KOSOL Energie shall cesign
the plant so that in this case he has enough space within this land to
accommeodate additional capacity

11 10 Bank Guaraniee against PV module warranty or PV module msurance

A}  Bank Guarantee

Bank Guarantee against PV Modules Warranty M/s KOSOL Energe shal
provice security in form of Bank Guarantea of Rs 10 fac per MW (DC capacity) valid
for 25 (Twenty Fivee) Years fram the start date of O & M period or extendible O&M
periot wnichever s higher from start date of O&M period.

Mis KOSOL Energie shall provide @ single bank guarantee (BG) to cover generation
guaranteg during O&M period warranty of PV module ang AMC of cntca
equipment |2 Inverter Solar SCADA, dry cleaning {as applicable)

The reguirement of Warranty and Comprehensive AMC of critical Eguipment s as
folionrs,

_ Equipment/system IC&n:lpr—Eansi;f AMC ‘ Warranty
PY module : 25 years
Inverter |
SCADA,

Dry Cearing system

W un L
'

<QR>

B} Insurance:

Mis KDSOL Energie shall prowde the insurance far PV module power output
warranty for 25 years as per the technical specification backeg up through an
insurance policy by a reputed insurance company. This shall cover the PV
module power oulput warranty in case of insoivency or bankruptcy of the FV
module marufacturer. Mis KOSOL Energie shall suomit a sutable insurance
from Thirg Panty However, Mis KOSO Energie snall provide notanzed
undertakirig for followings

i’L‘EL‘ I“J‘i I'.'i 4[]




N 1.1

(1) Mis KOSOL Energie liability s til 05 years or extended O & M
percd whichever is higher For remaining project life Mis KOSOL
Energie shall support GSECL for claim to insurance GSECL for
any defect of performance

(i1} Failing to which Mis KOSOL Energe will make all arrangement
at their risk and cost to repiace or make 11 good 1n order 1o keep
Solar PV plant under smooth cperation and meeting the obligation
of Guaranies/warrantee.

(1)  In case of any falure of Solar PV Module or any spare part of i
under guarantee Mis KOSOL Energie will be lable to replace it
and all relevant expsnses shall be bome by them

(v} Ms KOSOL Energie will indemnity to GSECL for any loss and/or
dgamage fram time to time and will underlake all the relevant
procecdure of insurance claim for guarantee/warrantee at ther own
with the PV module supplier/ insurer at no cost lo GSECL

{v) In case of falure 10 meet performance warrantee of Solar PV
modules, M/s KOSOL Energie will make all arrangement al their
risk and cost to replace or make it good in order 1o keep Soiar PV
plant under smooth operation and meeting the cbiigation of
warranitee

Bank Guarantee for shortfall at the time of PG Test

In case Mis KOSOL Energie fals to achieve the NEEGG at the PG test then
Mis KOSOL Energie shall within a pencd of thity (30) aays, provide 8 Bank
Guaraniee of the amount egua’ to "Rs 25 80 X No of shorffall units” vald for a
period of 04 (Four} years

In case tne Mis KOSOL Energie achieves the NEEGG n the 5th year then
Bank Guarantee shall be returned to the Contractor at the end of 5th year of
O&M Penod However if Mis KOSOL Energie fais to achieve the NEEGG
guning the 5th year then Rs. 25 80/ KWh shall be charged for the shortfall that
nas occurred In the Sth year with a maximum amount imited to the Bank
Guarantee value For example, qurng the PG Test, if M/s KOSOL ENERGIE
has a snorfall of 100 kWh, then Mis KOSOL ENERGIE shall submit 3 Bank
Guarantee of Rs 2580/- valiad for 4 (Four) years Further at the end of 5th
year if the short fal s of 100 kWh then maxmum penaity of Rs 2580 snall
ceen encashed from the Bank Guaranies. However f the shortiall is of BO
kWn then Rs 2084 (1.e. Rs 25 BO x BOkWh) shall be encashea from the Banx
Guarantee and the remaining amount of the Bank Guarantee shall be
released 1o Mis KOSOL Energie It is further cianfied that the year-on-year
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shonfalls in achiewing the NEEGG during the 1st to 5th year of O&M Period
shall be charged as per Clause No 6 124 of Tender Document, which snall
be over and above the provision of this current Clause

12.0 RELEASE OF PAYMENTS:

Payment for a specfic miestone shall be released within 30 days after
submission of complete invoices along with all supportng documents

13.1 BAR CHARTI/PERT CHART AND PROGRESS REPORT:

The M/is KOSOL Energie snall provide full program of the supply in detail and
dalivery schedule along with work schecule thereto Sinct agherence ang

guaranteed delivery schadule mentioned in terms and conditions shall be the
essence of the Contract and delivery schedule must be mantained

14.0 APPROVAL OF DESIGNS/DRAWINGS:

The following procedure has to be followed for assessment ana approval of
designs specifications and drawings during the course of the project

14 1 M/z KOSOL Energie shall submit to the GSECL/Consultant the documents in
nard copy and soft copy to both with proper referance and drawing numbers
The respeclive documents for selection supply mstaillation erection,
commissioning of equipment/ structures have 1o be submitted st least 15 days
n advance 1o the planned start of the actvity as per project schedule M's
KOSOL Energie shall submit documents as required for this project according
to design and specificalions. The GSECL / Consuitant (on behalf of the
GSECL) will assess and approve the gocuments within 10 days of submission
of documents and only after the approval, Mis KOSOL Energie shall release
the docurnents on sie for execution. The cocuments shall be revised by Mis
KOSOL Energie as per instructons /comments given by the GSECL /
Consuitant (on behalf of the GSECL) # required prior to execulon
Subseguent revisions ang the final version of the documenis shall also be
submitted In hard and soft copy fo the GSECL and the Consultant Mis KOSO
Energie has to take into account the above mentoned process of revisions (if
reqguired) and acust the preparation and delivery of the gocuments such that
the overall pianred project schagule is not affected

142 Mis KOSOL Energie has to submit all drawings, which are related to plant for
approval and M/s KOSOL Energie shall not claim any drawing as their
Intellectual property Drawing which is developed for project will be the

intellectual property of GSECL
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143

14 4

The M/s KOSOL Energie shail submil a comprenensive project management
schedule in the torm of a Ganit chart CPM/PERT chart and shall be liable for
abiding by the schegule The submitted copy shall be compatible to open
in either MS project or Primavera.

Tre M/is KOS0OL Energie shall submil a comprehenswve manienance
schedule tor operation and maintenance of the photovoltaic power plant along
with checklsis before commencement of werk an site and shall be liable for
abiding by the schedule Al construction cperation and maintenance
procedures shall be camed out through appropriate relevant standards,
regulations and [abour laws

15.0 INSPECTION & TESTING:

181

15.2

The GSECL or s authorized representative intiuding appomnted Consuitant
for the project shall have at all tmes. access to the M/is KOSOL Energie
premises and aiso stall have the power to inspect and examing the materials
and workmanship of project werk during its manufacture shop assembily and
testing. If part of the plant is required to be manufactured in the premises
other than the M/s KOSOIl Energie the necessary permission for inspection
shall be cbtained by Mis KOSOL ENERGIE on behai! of GSECL or is duly
suthonzed representative

GSECL shall have the nght to serve notice in writing to Mis KOSQL Energie
on any grounds of cbjections, which he may have in respect of the work The
M/s KOSOL Energie has to satisfy the objection otherwise, the GSECL at his
liberty may reject all or any component of plant or workmanship connected
with such work,

Mis KOSOL Energe shall issue request letier o GSECL or his authorized
representative for testing of any component of the plant. wnich s ready for
testing at least fifteen (15} days In advance frem the date of actual gate of
testing at the premises of Mis KOSOL Energie or eisewhere When the
inspecton and the lesls have been satisfaclonly completed at Mis KOSOL
Energe works GSECL shall issue a cerdficate to that effect However the
GSECL at its own discretion may waive the Inspection and tasting n writing
under very special circumstances In such case M/s KOSOL Energe may
proceed with the tests which shal be deemed to have besn made n GSECL's
presence, and it shall lorthwith forward six (8] sets of culy certifiec copies of
test results and certificates to the GSECL for approval of the GSECL Wss
KOSOL Energie on receipt of witten acceptance from GSECL. may dispatch
the equipment lor erechon and instaliation
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154

B

158

16.0

161

162

For all tesis to be carried out whether in the premises of the Mis KOSOL
Energie or any Subcontractor or the supclier, Mis KOSOL Energe , shall
provide labour, matenials electricty. fuel. water stores. apparatus and
instruments etc free of charge as may reasonably be cemanded to carry out
such tests of the plant in accordance with the Contract. Mis KOSOL Ernergie
shall provide al faglites to GSECL or s authonzed represenialive 10
accomplisn such 1esung

The GSECL or nis authorzea representative shall have the right to carry oul
inward inspection of the items on delivery at the Site and if the ifems have
been found to be not in ing with the approved specificatons. shall have the
licerty to re:ecl the same

if the GSECL desires testing of any companent(s) of the plant be carmed out
by an independent agency the inspection fee if any. sha!l be paid by the
GSECL However, M/s KOSOL Erergie shal render 3l necessary help 1o
GSECL whenever reguired free of charge

Mis KOSOL Energie has o provide the necessary testing reports fo GSECL
as and when required

Neither waiving of mspection nor acceptance after inspecbon py GSECL
snall in anyway. absolve Mis KOSOL Energe of the respansibility of
supplying the plant and eguipment strictly o accordance with spacification
ang drawings efc

DELIVERY OF MATERIAL AND EQUIPMENT:

Mis KOSOL Energie shall deliver the squipment of the piant and machineres
in accordasnce with the terms of the Contract at the time(s) to the p'acais) and
in the manner specified in the Contract. Mfs KOSOL Energee shall comply with
instructicns that may be given by the GSECL from tme to time regaraing the
transit of the p'ant and matenal

Notification of delivery or dispatch in regacd to each ana every consignment
shall be made to 1he GSECL immediately after dispatch or delivery from the
manuacturing works M/s KOSOL Ermergie  shall supply (o Ine consignee
Invoice in tnplicate and packing account of all siores delivered or dispatched

by nim.
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16.3 In case of any occurrence of loss or damage in transit, it shall be the liability of

Mis KOSOL Energie o intiate or pursue the claim with the Insurance
Company It should take immediate steps to repar the damaged apparalus or
replacement there tc.

All the material and documents shall be consigned (@

Chief Engineer (G),GSECL
Bhavnagar Lignite Thermal Power Station,
Dist: Bhavnagar Gujarat.

17.0 PACKING AND MARKING:

171 M/s KOSOL Energie shall ce responsibie for securely protecting and packing

17.2

17 3

18.0

18.1

the plant and equipment as per prescribed standards n force 10 withstand the
journey and ensurng safety of materials ang also arrival of malenais at
destination in orginal condition and good for contemplated use. Packing case
size and weight shall take nio consideraton the remoteness of the goods
final destination and absence of neavy matenal nandling faciities al & points
n transit

Packing Ists of matenals shall be prowided in each package lo faciitate
shecking up of the conlents at the destination.

In order to import any items. aseociated with the Project, from abroad or from
any other state in India, Mis KOSOL Energe shall have lo arrange any
clearance, permission. |f required at his own ris<. from any Government
{Government of State anc Govermnment of India) or any Govermnment
(Government of State and Government of India) controlled arganization for
transportation of materials from manufactunng shop to delivery al any sie
Necessary certificates if so requlired shall be issued by GSECL within
reasonable tme after getiing wrlten request from M/s KOSOL Energie along
with the necessary documents substantiatng necessity of such approvals. All
packing matenal is the property of GSECL and shall be immedialely deposited
by Mis KOSOL Ernerge to GSECL's Store at Project Site

FORCE MAJEURE:

in the event of either party being rendered unable by Force Majeure 10
perform any obligabon reguired 10 be perfoermed by them under this Contract
relative obligation of the parly affected by such Force Majeure shall be treated
as suspended dunng whicn the Force Majgure Ciause lasts
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82

183

8.4

185

188

19.0

191

192

The term “Force Majeure’ shall have herein mean riots {other than among Mis
KOSOL Energie empioyee) Civil commotion. War (whether declared of nat),
invasion, act of foreign enemies hostilties cwil war, rebellion, revelution,
insurrection, miiitary coup. damage from aircraft nuclear fission gmbargoss.
quarantines, acls of god such as earthquake (above 7.0 magnitude on Richter
scales), lghtring unprecedented floods fres no! caused by Mis KOSOL
Erergie negligence and other causes which M's KOSOL Energie has ng

contrel and accepted as such by GSECL wnose decision shall be fnal and
oinding Normal rainy season and monsoons are not Force Majeure

Upon occurrence of such causes and upen its termination. the party alleging
hat it has been rengered unable as aforesaid, thereby. shall notify the ather
pany in wriling by registerea notice within 24 (twenty four) hours of the alieged
ceginning and ending thereot giving full particulars and satsfactory evidence
in support of its claim

Time for performance of the relative otlgation suspended by the Force
Majsure shall stand extended by the period for which such clause lasts

If works are suspended oy Force Majeure conditions lasting for more than two
(2) manths GSECL shail have the option of cancelling this Contract in whole
or pan thereof, at its discrelion

Mis KOSOL Energie shall not claim any compensation for Force Majeure
conditions and shail take appropriate steps to insure men and materia's
utihzed by it under the Contract well in advance

TERMINATION FOR DEFAULT:

The GSECL may withou! prejudice to any other remedy for breach of
Contract. by written notice of default sent to Mis KOSOL Energie terminate
the Contract in whole or in part if Mis KOSOL Energe fails to delver or
execute any or all of the gooas within the time period{s) under the Contract or
any extension thereof granted by GSECL pursuant to the clause for Belay in
Execution or Failure to Supply or. If Mie KOSOL Energie falls to perform any
other obligations{s) under the Cartract

in the event GSECL terminales the Contract In whale or in pan. pursuant to
above, GSECL may procure, upon such terms and in such manner as it
deems approprate goods similar 1o those undeliversd, Mis KOSOL Energe
shall be labie to GSECL for any excess costs for such similar goods
However, Mis KOSOL Energie srall contnue the performance of the Contract
1o the extent not terminated
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The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all
matiers  ansing under the Contract

22.0 CONTRACT AGREEMENT:

You will nave to enter into & contract agreement on a stamp paper of Rs
200/ as per standard Performa annexed as Appendix 18 of the Tender The
cost of the stamp paper and agreement shall be borme by M/s KOSOL
Energe The agreement shall te signed by authorzed persen of Mis
KOSOL Energe with the common seal of M/s KOSOL Energe

23.0 ACKNOWLEDGEMENT:

Please acknowledge the receipt of this order and convey your acceptance for
the same Please note that f Mis KOSOL Erergie fails to acknowledge this
order in oken of acceptance within seven days time from the date of receipt
you will be deemed to have accepted this crder and terms and conditions set
therain along with annexure/schedules altached.

240 GSECL GST N ZEAAACIEEAE | Z0

Yours faithfully
For & On behalf of Gujarat State Electricity Corporation Limited,

Je
(Dinkar.M . Jethva)

Chief Engineer (P&P)
GSECL: CO: Vadodara

Enci Pnce Schedule

Copy 1o
1 GM (FEA) GSECL C O Vaccdara

2 Cruef Engineer (G), GSECL BLTPS
3 |ic Adgitional Chief Engineer (Civil) GSECL, C O Vadocdara
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Sub Oesign, Engineering, Supply & Procurement af 10 MW solar photovoltac gria connected pawer plant at Paravadi, Dist Bhavnagar
n the Stale ol Gujarat

Schedule of Prices

o Unit | aTy. | Basic price  Froight  Safe  Other ' T
Sr Rate (Wp/Nos.) [without taxes and Guard Taxes & GST GST in Final P
K Particular | {INR) & duties) Transport  Duty  Duties/ e {Rs.) A':'";Pu r:a
: (Without | ation BCD (if {AC) ant
- i Gﬂ] ] - . " a“r! i 3 — —
i ‘o
4 | Supply ol PV Modules 3260 10000000 326804602 16 0 ¢ 0 8% 16345234 61 343249926 76
2 Supply of inverers 147 10000000 1467312648 0 ¢ 0 5% 73365632 15406782 78
| | v L = — i L i ‘ !
3 Supply of MMS 518 1O0ORD0D 5179138258 0 . 0 18% 832245066 61113843 21
“ s f | n rt - + - S — — il.-- == e — v " —_—
¢ T:Ia':ﬂ'n?mvrw N | 117 1.00.60,000 116507879 ‘ o . 0 18% 200714182  13747829.72
r, - a L] - ]
5 ]Sfaﬂr:‘;"'mﬁ;ﬁ:’“* 165 1.00,00000 1650911888 | 0 . D 8% 267164140 19480760 28

Supgly of Balancs o ' l
System excluding
St No.1 &5 includes all

6 eguipment, matenals, 138 1.00.00.000 J3BBBOS 585 a 0 Q 18% 810129721 Ju087362 8O
accessones. etc. of

SPV plan! Transmission
Line ard GETCO bay ! |
Total: Rs Forty Five Crore Fﬂ!y Four Lakh 45542527353
Twonly Five Thousand Two Hundred Thirteen and
Fifty Three palsa Only.

=y

Total: Rs Forty nine Grore Twenty Nine Lakh Ninety Six Thousand Six Hundred Thirty Five and Filty
H "!;H;“hﬁﬁ.fs

Five Paisa Only
)R i

kar.M.Jethva)
ief Engineer (P&P)
GSECL; CO: Vadodara
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GUJARAT STATE ELECTRItITY CORPORATION LIMITED

COLIE wew's

GSECLI PP/RE-Cell/10MW Solar/Paravadi/Work- |1~ Date: +.04.2022

By RPAD
E -mail:

To

Mis KOSOL Energie Pvt Lia
Kaithia House

Opp ISCON Mall

S G Highway

Anemedabad 380015

Your GST No: 2dAABCHE266P125

Sub - Detaled Work arger for "Design, Engineering, Construction, Testing
Cormmissioning and Civil works of 10 MW solar photovoltaic gnid connected power
plant at Paravadi Dist Bravragar, in the state of Gujarat™

Ref -
1 Tender No GSECL/PP/RE& BD/112 MW Solar PV Dated 06 04 2021
2. Y O email dated 31 07 2021
3. T O LOI No: GSECL/PP/RE-Cell/Bhavnagar/1048 cated 04.09.2021
4.Y.0 LOA No.:KOSOL/GSECL/BVN /001 daled 07 09 2021
S NTP GSECL/PP/SclarfKOSOL/20MW/* 193 dated 07 10 2021
6 Amendment in LOI No GSECL/PP/RE-Cell/Bhavnagar/286 cated

21.02 2022

Dear Sir,

With reference 1o GSECL tender your techno commercial offer subseguent
correspondences & decussiors  Lener of Intent referrea at ref (3) and Mis KOSOL
Erergie Pyl Lid, (Mis KOSOL Energie) acceptance thersofl al ref (4) Gujarar State
Electricity Corporation Limited (GSECL) is pleased to award this 'detalled work order for
Design.  Enginesring, Erection, Testing & Commissioning and civil works (including
unicading & storage of all matena's suppled at site) at a total price of Rs 3,83,06891 /-
(inclusive of all taxes and Duties) (Incian Rupees Tnree Crore Eighty Three Lacs Ninely
six Thousand Eght ~undred Ningty one only) for 10 MW Gnid connectea solar PV power
project at Paravadi Distrct- Bhavnagar Guarat: The rates are inclusive of all dutes ang
laxes.

M/s KOSOL Energee snall provide guarantes and be entirely responsible for the execution
of the Contract in accordance with the specification, scheaules, Quality pians. relevant
standards and vanous annexures of Tender
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Mis KOSOL Energe shall further provide guarantee and be responsible for the quaiity and
workmansnup of all execuled works for correct designs and drawings, implementaton as
per relevan: standargs erection, testing and commssioning of all plants and equipment's
Any item though specifically not mentioned in this order / specification but needed 1o
complete eguipment & systems within the scope of work of Design, Engineering. Work &
Procurement. Construction, Erection. Testing. Commissioning and Operation and
Maintenance of 10 MW Gnd connected solar PV cower project at Paravadl to meet the
obyectve of the specification shall also be in scope of Mis KOSOL Energie

1.0 GENERAL :

11 The General tarms and conditions as well as the Specal Terms and Conaditions of
the tenders are complimentary lo each other and wherever there s a conflict the
special lerms and conditons shall preval

12  Mis KOSOL Energia will also te deemed ‘2 be fully aware of tne GSECL s "General
Terms and Conditions and Special Terms and Conditions of Tender documents
*which forms part of this Order and any ignorance of the conditions will not exempt
Mis KOSOL Energie from the liabilties to abide by the same

13 Mis KOSOL Energie shall take necessary and adeguate safety measures including
issue ang use of persomal protective equpment and precautions gurng work to
avoid any accident which may cause damage o any equipmentmatenial or injury
to workmen GSECL shall not be responsible for any such accidents

20 SCOPE:

It is not the intent to list out complete scope of works here under The delail scope
will be as per clause 50 and will be governed by clause 60 and 7 0 and various
clauses and sub clauses of Tender However, the broad scope of works shal
mclude but not limeted to the following

21 ERECTION, TESTING & COMMISSIONING:

The scope shall include design engineenng construction of all necessary
cvilistructurall archilectural works, erectionfinstaliaten including unlcading, storage
and handling of matenials eguipment's eic suppled by the supplier al site, site
testing. commissioning. tnal run performance and guarantee fests and other
services including co-ordination with supply M/s KOSOL Erergie, engineenng and
project marnagement related o the equipmentisysiems cemprising 10 MW Gnrg
connected salar PV power project commissioning and evacuation of power into the
GETCOs Mangadh substalion {hrough construction, erection testing and
commissioning of complete 66 KV bay along with bus bar extension in respectve
substations. as per GETCO guideines. with the guaranieed plant performance In the
furm of guaranteed CUF as specified nereinafter in schedule 2 and in accordance
with the reguirements, conditions. appendices drawngs etc of Tender and General
Terms and Conditions as well as special terms and conaitions of GSECL tender
Generation from solar PV plant shal be lerminated 1o Mangadh 68k S/s through 68
KV U/g cabie by M/s KOSOL Energie, which must be GETCO approved Cable or of
swtable rating as pe’ curreni carrying capacily, fault leve! and voitage drop selection
criteria
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2 1.1 The evacuatcn voltage shall be at 66 KV AC (three phase) wheren evacuating
point cum metering ponl shall be instalied at Ghodidal substation of GETCO

212 ABT Melers lo measure net power evacuation shall te instaled at Mangadh
substation of GETCO and 10 MW Solar PV Plant end at Paravadi as per GETCO
Guigelines

3.0 PRICE:

Tre total firm orice for all the erection, testing and cemmissioning works covered
under the scope of works as per clause No 2 shall be as per schedule of prices
and total amount not excesding of Rs 3,83,96,891/- (inclusive of all taxes ang
Duties) (inclan Rupees Three Crore Eighty Three Lacs Ninaty six Thousand Eight hundred
Ninefy one oniy) Prices offered are frm tifl execution and completion of camplete
contract rrespective of completion percd stpulated herein and is without any price
adustmaent

4.0 TAXES AND DUTIES :
Prices are firm and inciusive of all taxes ana duties
5.0 STATUTORY VARIATION :
5.1  Statutory variations in the tax shall be permittes as under
(A) Statutory variations during original contractual completion period :

iy If any mcreasse lakes place in taxes and dufies due to stalutory vanation
(including safeguard Duty for PV modules only), then GSECL shall admit the
same on production of documentary evidences

(i) If any decrease takes place in taxes and cuties due (o statutory vanaton
(including safeguard Duty for PV modules enly), the same shall be passed on o
GSECL or GSECL shall admit the decreased rate of laxes and duties while

maxing the payment.
(B)  Statutory variations beyond original contractual completion peried :
() If reasons for extension of contraciual completion penod s attnbutable solely 10
GSECL tre provisions of (A) (1) above shall apply
{iiy If any cecrease takes piace in taxes ang duties due to statutory vanaton. the
same shall be passed on to GSECL or GSECL shall agmit the decreasec rate of
taxes and duties while making the payment

52 Vanation on account of exchange rate will no! be payable No statutory vanation
shall be payable by GSECL an the input items | e raw matenals eic

6.0 TERMS OF PAYMENT:

GSECL shall pay to Mis KOSOL Energe n the following manner for Erection,
Testing and Commissicning against achieving the respective milestones of ETC

Page 3 nf 20
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Sr. Milestone for Waorks ' %, BBU Value
no

Mobilization Advance Payment (Interest Free 5%aof works contract price
against Bank Guarantee of Equivaient Value { mcluding Taxes and
2 | Aganst monthly RA pills for the Works executed at | 70%of executed
L ste | activityfitem as per BBU
3 | Upen successful commissioning of full capacty of | 10% of executed
_ the plan , activity/item as per BBU
| 4  Upen Compigtion of Successtul Operational - 10% of executed
| Acceptance Test | activity/item as per BBU

5 Upcn Completion of all the Facilities of the proiect 5% of executed
—_— - . activity/item as per BBU
Total 100%

Notes :

1. Bank Guarantee aganst maoblizatan/ Advance shall be submitted for intial validity
of 12 (Twalve) months ano shall be extended til adjustment of the entre amaount

2. All works shall be considered for payment on pro-rata bas:s of payment milestones
as per approved billing break up o be approved after award of contract,

3. M/s KOSOL Energle shall submit all the invoices related to Project to The Chief
Engineer (Gerarption) BLTPS with copy to Cnig! Engineer (PAP) Corporate
Office,. GSECL. Vadodara All material shall be consigned to Chief Engineer
(Generation) BLTPS

4. The paymen! for works shail be released on monthly bass

5. Mooizaton Advance Paymeni shall be agjusied in monthly RA bills on pro-rata
basis

6. For payment against Milestone 2 of works the joint recorging of werk done at site
shal ne attached with the invoices

7. While making payment for each invoice. amount GST and applicable Cess will be
kept under retention tll submission of documentary proof of payment of GST or il
reflaction of payment of GST panains 1o respective bill amount in GST return for
concern orger after due vanfication

8, Supject 1o any ceduction which the GSECL may be authonzed to make under this
Contract. and or 1o any addtions or deductions provided for in this Contract Mis
KOSOL Erergie shall be entitied io payment as follows
a Al payments shall be made in Indian Rupees, uniess otherwise spesifed n the

Lol /Contract Agreemant All payment shall be made on the basis of actual
measuremant for the quantfed tems as per schedule of works
b M/is KOSOL Energie shall submit the il / invoice for the work axecuted
showing separately apphcacle GST ang any other statulery levies in the bill /
Imvoice
¢ Al taxes and deductions shall be applicable as per prevalling income tax ang
other statutory rules and provisions in force
a Payment shail se made by the 5r. Accounts Officer/Accounts officer. GSECL
CO. Vadodara by RTGS/NEFT
e Bilbng Break UpiBBLU) and Dispatch Schedule shall get approved by GSECL
t  Soil Investigaton. Hydrology | Topograghy ERT snail be part of BBU items
Poage 4 0720
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INSURANCE:

Dunng the construction perod e bdefore the Commissioning of the Project all
insurance related expanses shall be borne by Mis KOSOL Energie. The goods
supplied under the Contract shall te fully insured against the |oss or damage
mcidental to manufacture or acquisition, transportation, storage. delvery. theft
ratural or other disaster. elc in such a manper that the GSECL shall not incur any
tinancial 'oss, as long as the construction of the Project continues to remain under
the custady of Mis KOSOL Energie

In case of any loss or damage or piferage or theft or fre accident or combination of
the sad incidents e'c under the coverage of imsurance Mis KOSOL Energie shal
lodge the claim as oer rules of insurance. Any FIR required lo te lodged to iocal
Poiice Statior shall be the resporsinility of Mis KOSOL Energie

W's KOSOL Energie shall arrange to supply/ rectify/ recover the materials even if
the clam is unsettied for timely completon of the Project The final hnancial
settiemant with the insurance company shall be rested upon Mis KOSOL Enargle

In case of any delay of the Project attriputable to M/s KOSOL Erergle . Mis KOSOL
Energie themself in consultation with the M/s GSECL should take the extension of
insurance Any financial /mplcatons shal however be borne Dy s KOSO0L
Energie

Mis KOSOL Energie shall arrange for proviging insurance coverage 1o iis workmen
under Workmen's Compensation Act or similar Rules and Acts as applicable during
axscution of work for covering nisk against any mishap to s workmen M/s KOSOL
ENERGIE shall also undertake a Third Party Insurarce The GSECL shail not te
responsble for any such loss or mishap

Comprehensive insurance is to be arranged by Ws KOSOL Energie during the
O&M perica of the Contract.

At the end of the term of insurance undertaken by M/s KOSOL Energie Mis
KOSOL Energie shall provide all the necessary documents fo the satsfaction af the
GSECL in arder to enable the GSECL ‘¢ lake up the insurance of the Plant

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE.

You have submilted Secunty Deposit cum Performance BG No (H6G TU2220780007
dtd 19032022 amounting Rs 2 65 69 678/-which s valia vll 30 08.2024 with 12
months claim period | e %1 30 09 2025

In case of delay in demonstration of the PG test the SDIPBG wil nave 1o be
Extended up to 3 manits beyond the due date for completion of PG test and shall
continue till nex| cne {1) year.

SO/PBG shall be returned only after successful Performance Guarantee Tesy
Finai Acceptance Test

5.0 COMPLETION PERIOD:

- 8.1

The Zero Date s Q7 40.2021 | date of NTP
Page 5 of 20
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892 The time of completion and Commissioning of the Plant 1s 15 months from date of \
NTP i e 15 months from O7 10 2021 Hence. completion date shall be 07 01 2023

10.0 FINAL COMMISSIONING AND PLANT ACCEPTANCE:

The commissioning procedure shall be as per GEDAY GETCO / GSECL / PGVCL
! Chief Electncal Inspector to Government (CEIG) requirements Mis KOSOL
Energie shal alse ensure the followng

Obtaning written certifcate of commissioning of the facilty ana permission to
connect to the gnd from the office of the Chief Elecincal Inspector of the State
and any other authorized representative from Government of india (Gofl) / GaG /
GETCO /GSECL / PGVCLU/GEDA

il Inspection and successful electrical commyssioning certificate from the GSECL.
i Outaining all certificates required by Discom from agency sppointed by them

iv. Satisfactory comgpletion certficale towards completion of all other cortractual
chligations by Mie KOSOL ENERGIE as stipulated from the GSECL -

10.2 HANDING OVER TAKING OVER:

102 7 10 MW project shall be taken over by GSECL upon successful completion of all
iasks to be performed at Sitels) on execution of Erechon festng and
commissioning of al plants and equipments by Mis KOSOL Energe
accordance with provision of the Tender and comgendum’s. Dunng handing over
complete Project work, M/e KOSOL Energie shall submit the foliowing for
considering fina! payment.

a Al as- Built Drawings;

b Detailec Engineenng Document with detaled specification. schematic drawing.
croult drawing and test results manuais for all delverable items Operation.
Maintenance & Safety Instruction Manual and cthar infermaten aboul the
project

¢ Bil of material

d Inventory of spares at projects Site

e Copies ¢f all warranthesiguaraniees e

1022 Immediately after taking over of compiete Pianl. the same will be nanded over 10
Mis KOSOL Energie for Operation & Maintenance for a pencg as mentiongd in
Tender

1023 Handing over will be done only after Completion of Faciities and successful
Operational Acceptance Test

102 4 Prar fo handing over GSECL shall conduct a plant audt by self or by appointing
ihitg party as per GSECL 's dscretion. and any defects dentified during such audits
or inspection shall be rectified by Mis KOSCL Energie at is own cost prior to the
completon of the C&M penod

11.0 RESPONSIBILITY OF MiS KOSOL ENERGIE:
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1.9

112

12.0

13.0

13.1

Mis KOSOL Energie shall provide guarantee and be entirely respansible for the
execution of the Contract in accordance with the specification, schedules, and
annexure of Tender

Mis KOSOL Energie stall funther provide guaraniee and be responsile for the
quality and warkmanship of all completed works, correct designs and drawings,
correct erection. testing and commissioning including operaticn & maintenance

RELEASE OF PAYMENTS AGAINST INVOICES:

Payment for a spectic milestone shall be reieased within 30 cays after submission
of complete invorces along with all supporing secuments

LIQUIDATED DAMAGES AND UNDER PERFORMANCE:

If Mis KOSOL Energre fails to deliver the plant or fals 1o s1an the work within
specified time  frame after issue of LOUNTP or leaves the work ste after partial
execution of the work, GSECL shall nave the nght 10 get the work done through
any other agency at the risk and cost of M/s KOSOL Energe. Furthier lo this,
GSECL may without prejudice to the rnight of Mis KOSOL Energie to recover
camages for breacn of trust of tre Contract may impose penalties.

13 7 DELAY IN COMMISSIONING

1321 In case M/s KOSOL Energie fals to achieve successful Commissioning of piant by

the due date indicated in Timeline Clause 92, then GSECL shall levy the
Liguidated Damages on Mis KOSOL Energie. 50% of name plate AC capacity 1 &
05 MW(AC) shall be consider for pariai cemmissioning, subject fo confirmation
from GUVNL for surchase of power. Operational Acceptance Test (OAT) shall start
only when full 10 MW(AC) capacity s 1o be commissicned by M/s KOSOL Energie

13 7 2 In case M/s KOSOL Energie fails to achieve successful Commissioning of Plant by

133

tne date prescribed Timeline the Liquidated Damages shal be levied to M's
KOSOQL Enargie as under

a Delay upto 30 days Amount of Rs 15000 / MW / Day srall be deducled as

Penalty for the first 30 cays of delay caiculated on per day Dasis and
proporhonate to the capacdy not coammessioned as COD with GEDA/GUVNL

b Delay more than 30 days and up to 60 days: Amount of Rs 25000.00 /

MW/Day shall be deducted as Penalty, calculated on per cay bass and
proporiionate to the capacity not commussioned as COD with GE DA/GUVNL

¢ Delay more than 60 days: Amount of Rs 3500000 / M\WiDay shall be

deductec as Penalty caculated con per day basis and preportionale to the
capacity not commissienad as COD witn GEDAIGUVNL

Maximum apphcable Liguidgatea Damages [he upper celing for total ligquidated
damages for deay shall be maxmum 10% of the EPC Contract Frice For
calculation of penaity date of Notice to Proceed shall be the reference date

For caiculstan of penaity. date of NTP shall be reference date
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134

135

UNDERPERFORMANCE

At the time of the Operational Acceplance Test any shoertfall in the Performance
Ratio (PR as determined through the Test Procedure in the Appendix 16 of tender
Procedure for Performance Testing will atract imposition of Liquidated Damages
gfter one (1) unsuccessful chance For any shorfall in PR below 075 by M/s
KOSOL Erergie for the second (2) lime, a penalty of Rs 4 iaxhs X AC capacity
shall be levied In case the first Test Is unsuccessful, then, penalty shall not be
charged but Mis KOSOL Energie has to make the necessary corrections to conduct
the test again within the stiputated time of maximum 30 days so as 1o demaonstrate
the PR equal t¢ or more than ©.75 In the second (2") tme, a penaity 8l the rate
specified above shall be levied on Mis KOSQL Energie The penalty shall be
deducted from ine pending payment and Performance Bank Guarantee However, if
M/s KOSOL Energie feals that NEEGG may not be achieved and want 1o carry out
further correction, the same wil' be aliowed for one or more time Le. 37 time bul PG
Test ana O&M pencd shall start from such laler date as mentioned n Point No A
(i) in tenger Table In case M/s KOSOL ENERGIE is successful in 3° attempt,
then, penalty deductea after unsuccessful 2" attempt shall be returned However. if
Mis KOSOL Energie fails in the 3™ atternpt as well then the penaity deducted at the
time of 2™ unsuccessful attempt shall not he returneag

GST & cess will be appiicable at appiicable rate on all liqudated damages as well
as penalties

PERFORMANCE GUARANTEE TEST / FINAL ACCEPTANCE TEST:

if the “Actual Delivered Energy’ at metering point is less than the Base NEEGG
(cortesponding to NEEGG quoted for 1 year of O&M) based on the procedure
mentioned in the Acpendix 18 of tendar, then, the penalty at rate of Rs 3 00 pes
KWh (Max. 25% of contract value. axcluding O & M Charges) shall be charged for
the shortfal

14.0 DEFECT LIABILITY:

14 1

14 2

Mis KOSOL Energie must warrant that the fac:|tes or any part thereof shall be free
fror detects in the design. engmneenng matenals and woerkmanship of the Plant
ang Equipment suppliea ana of the work executed

If t shall appear to the authorized representative of the GSECL that any supplies
nave been executed with unsouns mperfect or unskilled workmanshp, or with
matenals of any infenor gescnplion. or that any maleénals or anicles provigea by Mis
KOSOL Energie for the execution of Contract are unsound or othenwise not in
accordance with the Contract Mis KOSOL Energie shall on demand in writing
nfarm the authonzed representative of the GSECL specifying the item, materals or
articies complaired of notwithstanding that the same may have been nadvertently
or ctherwise passed, certfied and paid for Mis KODSOL Energe shall forthwith
rectity or remove and replace that tem sc specified ang provade other proper and
suitable materials or articies at its own gharge and cost. and n the event of fallure
o do so within a period 10 be specified by the authorized representative of the
GSECL in its demanc aforssa:d, the Project Manager may on expiry of nolice
period rectify or remove and re-execute the time or remove and replace with cihers,
the materials or articies complained of as the case may be at the risk and cost in all
respapts of Ms KOSOL Energe The decisions of the authorized representative of
the GSECL as to any question arising under this Clause shall be final and
conclusive
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144

145

146

1.7

148

149

1410

14 11

M/s KOSOL Energie shall be liable for the operation and maintenance of the Facility
and Conseguently shall be required to rectify any defects that emerge durning the
operation of the Facilties for the entire term of this Contract Defect Liabiiity Period
shall be eighteen (18) months from the date of Commissioning or twelve (12)
months from the completon of last Operatonal Acceptance Test whichever is
later.”

If dunng the Defect Liability Penod any defect found in the design, engineering,
matenals and workmanshp of the Plant and Equipment supplied or of the waork
executea oy Mis KOSOL Erergie. Mis KOSOL Energie shall promptly, In
ponsultation and agreement with GSECL regarding appropnate remedying of the
defects and at s cost repair replate or otherwise make good (as Mis KOSOL
Energie shall at its discretion determine) such defect as well as any damage lo the
Facilibes causeg by such defecl

Furthermore. without prejudice to the generality of the feregang. 1t is clanfied thal
Mis KOSOL Energie shall also be responsicle for the repair, replacement or maxing
good of any cefect  or of any damage to the Faciites ansing out of of resulting
from any cf the following causes
a) improger aperation or maintenance of the Facilities by M/s KOSOL Energe
during cperation and mamntsnance of the Facility. or
b) Operation of the Facilities violating specifications of the Facliities

GSECL shall give Mis KOSOL Energie a notice stating the nature of any such
defect together with all avgilabie evidence thereof promptly folowing the discovery
theregt  GSECL shall afford all reascnable opportunity for M/s KQSOL Energe to
inspect any such defect

GSECL shall provide Mis KOSOL Energie all necessary access to the Facilifies and
the Site to enabie M/s KOSOL Energie to perform its cbligations

M/s KOSOL Energie may. with the consent of the GSECL. remaove from the Site
any Plant and Equipment or any part of the Facilities that are defective, if the nature
of the defect and/ or any damage to the Faciities caused by the defect is such that
repairs cannot be expeditously camea oul at the Sie

If the repair, replacement or maxing gocd § of such a nature that it may affect the
efficiency of the Facilities or any part thereof the GSECL may give 1o M/s KOSOL
Energie 3 nobice requinng that tests of the defective part of the Facilities shall be
made by Mis KOSOL Energie mmediately upon completon of such remedial work
wheraupon Mis KOSOL Energie shall carry out such tests

If such part fals the tests Mis KOSOL Energe shall carry out further repaur.
replacement or making good (as the case may be) untl that part of the Faciities
passes such tesis The fesis In character. shall in any case be not infenor to what
has aiready been agreed upon by GSECL ard M/s KOSCL Energie for the oniginal
equpment/part of the Facilities

If Mfs KOSOL Energe fals to commence the wark necessary to remedy such
defest or any damage {o the Faciites caused by such defect within a reasonable
time {which shall in no event be considered to be less than seven (7) days), the
GSECL may, folicwing notice to Mis KOSOL Energie, proceed to do such work, ang
e ressonable costs incurred by GSECL in connaction therewith shall be paid 1o
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GSECL by Mis KOSOL Energie or may be deducted by the GSECL from any
monies due ta M/s KOSOL Ensrge or ciaimed under the Performance Guarantee,
without prejudice to other nghts, which GSECL may have aganst Mis KCSOL
Energe in respect of such defects

14 12 |f the Facites or any part therecf cannot be used by reason of such gefect and/ or
making good of such aefect. the Defect Liability Penod of the Facilities or such pan,
as the case may be shall be extended by a perod equal to the penod during which
the Facilties or such part canncl be used by the GSECL tecause of any of the
aforesaid reasons Upon correction of the defects in the Facilties or any pan
wmereol by repair/ replacement such repair’ repiacement shall have the gdefect
ffability period of eighteen [ 18) manths from such replacement

14 13 In agdition, M/s KOSOL Erergie shall also provide an extended warranty for an,
such componen? of the Facilties and for the period of tme Such obligaton shall be
in addition to the Defect Liabilty Period specified under Clause 6 14 of the tender

15.0 BAR CHART/PERT CHART AND PROGRESS REPORT:

15.1 Mis KOSOL Energie shal submd a weekly arogress regon on exscution of works
conforming to Bar/ PERT Chart and formal provided by GSECL In case of any
sippagels) or delay in execution of work reasons for such defay along with details of
hindrances wil be submitted by Mis KOSOL Energie along with modfed Bar/ PERT
Cnart mentening the action plan being taken to keep the due date of completon of
project unchanged. If required. M/s XOSOL Energie shall use aaditional manpower 1o

keep the due date of completon of Project unchanged.

“5 2 The authorzed representative of M/s KOSOL Energie shall review the progress of
the Project work every forinight on a prefixed day af project sile with GSECL or (s
representative as pet the network and record the minutes

16.0 APPROVAL OF DESIGNS/DRAWINGS:

16 ¢ The folowing procedure has to be followed for assessmenl and approval of designs
specfications and drawings during the course of the project Mis KOSOL Energe
shall submit to the GSECL/Consultant the documens in had copy and soft copy to
both with proper reference and drawing numbers. The respechve documents for
selection, supply. instaliation, erection, commissioning of equipment/ structures
have to be submitted at least 15 days in advance 1o the planneg stan of the activity
as per Mis KOSOL Energie project schedule Mis KOSOL Energie shall submit
documents as required for this project according to his design and specifications
The GSECL ! Consultanl (on behalf of the GSECL) will assess ang approve the
documents within 10 days of submission of documents. and only after the approval
Miz KOSOL Energie shail release the documents on site for execution The
documents shall be revised by Mis KOSOL Energie as per instructions /commants
gven by the GSECL ! Consultanl {on behalt of the GSECL) if required. prior o
exscution Subsequent revisions and the final version of the documents shall a'so
ce submittad in hard ana soft copy to the GSECL and the Consultant Mis KOSOL
ENERGIE has to take into account the above menboned process of revisions (if
required) and adjust the preparation and gelvery of the documents such that the
overall pianned project schedule is not affected

16 2 Mis KOSOL Energe shall submit all drawings, which are related to plart for approval
and Mis KOSOL Energie. shall not claim any drawing as their intellectual property
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Drawing which 1s developed for project will be the inteflectual property of the
GSECL

1654 Mis KOSOL Energie shall submit a comprehensive project management schedule in

the form of a Gantt chart CPM/PERT chart and shall e liable for abiding by the
schedule

164 Mis KOSOL Energie shall submit a comprehensive mamntenance schedule for

17

171

7.2

17.3

174

176

cperation and maintenance of the ohotovollaic power plant along with checklists
nefore commencemant of work on site ang shall be liable for abiding by the
schedule. All corstruction, operation and maintenance procedures shall be carnec
out through approprate refevant standargs. regulations and labour laws.

INSPECTION & TESTING!

GSECL or s authorized representative including appoimted Caonsutant fer the
project shall have, at all fimes, access to Mi/s KOSOL Energie premises and &iso
shail have the power 1o nspest and examing e malerials and workmansnip of
project work durng its manufacture. shop assambly and festing It part of the plant
s required to be manufactured in the premises cther than M/s KOSOL Energia unit
the necessary permission for inspection shal be obtainea by Mis KOSOL Energe
on beha!t of GSECL or is duly authorized reprasentative.

GSECL snall nave the right to serve notice in writing to M/s KOSOL Energie on any
grounds of objections which may have in respect of the work Mis KOSOL
ENERGIE shall have to satisty the objection. otherwise. GSECL al their liberty may
reject all or any component of plant or workmanship connected with such work

Wis KOSOL Energie or their authonzed representative shall issue request letier 1o
GSECL for testing of any component of the plant. which is ready for testing at lzast
f#teen {15 days in advance from the date of actual dats of testing al the premises
of Mis KOSOL Energe or elsewhere When the nspection and the tests have been
satisfactorily completed at Mis KOSOL Energie's works. GSECL shall issue a3
certificate o that effect Howevar the GSECL 21 its own giscretion may wave the
inspection and testing in wnting under very special circumstances. In such case,
M/s KOSOL Energle may proceed with the tests which shall be deemed fa have
neen made in GSECL's presence and it shall forthwith forward six (8] sets of duly
certified copies of test results and cerficates 1o GSECL for aporoval of the GSECL
Mis KOSOL Energie on receipt of wiitten acceptance from GSECL may dispatch
the equipment immed:ately for erechion ang mstallation

For all tests to be carried cut, whether in the premises of Mis KOSCOL Energie or
any subcontractor or the suppher. Mis KOSOL Energie shall provive labour
materials, electricity, fue! water, stores. apparatus and nstruments efc. free of
charge as may reasonadly be demanced to cafry Out SUCH 1esis of the glant in
accordance wih the Contsatt Ms KOSOL Energie shall provide all faciiines to
GSECL or its authorized resresentatve to accemplish such testing.

GSECL or their authonized representative shall have the right to carry out inward
inspection of the tems on celvery at the Site and if tne items have been found to
be not in line with the approved specifications. shall have the liberty to reject the

same.

If GSECL desires, testng of any component(s) of the plant be carred out by an
ndepencent agency the inspection fee, if any. shal be paid by GSECL. However,
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Mis KOSOL Energie shall renger all necessary heip 1o GSECL whenever reguired
free of charge

17.7 Mis KOSOL Energie shall have to provide the necessary testing reports to GSECL
asand when regured

178 Naither the waiving of inspect:on nor acceptance after inspection by GSECL shal
in anyway absalve Mis KOSOL Ererge from the responsibility of supolying the
plant ang  sguipment strigtly n accerdance win specification and crawings e:c

16 ASSIGNMENT OR SUBLETTING OF CONTRACT:

181 M/s KOSOL Energee shall not without the pror consent in writing from GSECL,
assign or sublet or ransfer its Contract in whole ar in part its obiigations 1o perform
under the Contract or a substantial part thereol. other than raw matenals or for any
part of the work of which makers are named in the Contract proviced that any such
consent shall not relleve M/is KOSOL Energie frem any cbigation, duty of
responsibility under the Contract

182 WMis KOSOL Energe shall natify the GSECL i wnting of all subcontracts awarded
under the Conlract Sush notification shall not relieve Mis XOSOL Energie from any
l‘ability or cbligation under the Contract

183 Subcontracting a work shall not. under any circumstances. relieve Mis KOSOL
Energie from its obligations towards the Project and GSECL

184 |n case, Mis KOSOL Energie engages any Subcontractor to carry oul a par of the
work. the Subcentractar should have requisite Gevernment License for carrying out
such gpart of the work.

18 POWER AND WATER SUPPLY DURING CONSTRUCTION:

161 Mis KOSOL Energie shall arrange for the temporary Power Supply at the site for
construction purpose at #s own cost

192 Cost of water shall be as per prevailing rates from time to time and o be borne by
Mis KOSOL ENERGIE

193 Cost of electricity required during construction shall be payabie by Ms KOSOL
Energie For consiruction temperary connection from Distribution GSECL shall be
srranged by Mis KOSOL Energle as per applicable tariff

194 GSECL shall not provide facility for storage of matenal and accommedation for
:apours at site Mis KOSOL Energie sr~al make ther arrangement for the same

20. LABOR ENGAGEMENT:

201 Mis KOSOL Energie shall be respensibie to provide all wages and alled benefits to
4s labours engaged for executon of the project work and also o carry oul
Dperation and Marntenance service Ws KOSOL Energie shail remain laple to the
authorities cancerned for complance of the respective existing rules and
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202

20.3

204

20.5

21

211

212

213

214

215

reguiations of the government for this purpose and shall remain liatle for any
contravention thereaf

Stre: adherence of various appicable labour laws like the Factones Act Miimum
Wages Act, ESI Act. Payment of Wages Act the Workman's Compensahion Act.
EPF Act contractor labour (Reguiation & Abolition) Act. 1970 and ali other statutory
requrements as amended from tme lo tme to the entire satisfaction of
CentraliState Govt Authonties shall be the responsibility of Mfs KOSOL Energie
and they shall have to make good loss if any, sutfered by GSECL an account of
gefaull in this rega’d by Mis KOSOL Energie

M/s KOSOL Energie to encourage use of local manpower as per the local statutory
{Labour) reguirement if any

Mis KOSOL Energie shall ootain ficense under Contract Labour (Regulation .
Apoiition) Act 1870, read with rules framed there under and furnish the same !0 the
GSECL within 15 days of the ssue of Detatec order of Contract failing which the
detailed order of contract shall oe cancelled/terminatea without any further notice
performance guarantee shall be forfeited

Labour & employment rules of Gujarat state is tc be followed Preference shall ce
given to local unemployed youth in these panchayals which comes in the vicinity
Necessary skill development faciiities may te offered for development of technical
and professional skilis for empioyment in the sofar project

FORCE MAJEURE:

In the event of aither party being rendered unable by Force Majeure 1o perform any
obligation required to te performed by them under this Contract, relatve obligaton
of the parly affectea by such Force Majeure shall be trealed as suspended durng
which the Force Majeure Clause lasts.

The term "Force Majeure” shall nave herein mean rofs (other than among the
Mis KOSOL Energe employee) Civil commoton War (whether deciared or not)
nvasion, act of foreign enemies hostiites. cwil war rebelion revolution
insurrecthion. miltary couc, damage from arcraft nuclear fission, embargoes
guarantines, acts of god such as eannguake (above 70 magnitude on Richter
scales) ghtning, unprecedented floods, fires not caused by Mis KOSOL Energe
neglgence and other causes which Mis KOSOL Energie has no contrel and
accepted as such by GSECL whose decision shall be final and binding Normal rainy
spasan and monsoons are not Force Majeure

Ugon pecurrence of such causes and upon its lermination. tne pany alleging that it
has been rendered unable as aforesaid, thereby, snall notify the other party in
writing by registered notice within 24 {twenty four) hours of the alieged beginning
and ending thereo? giving full pariculars and satisfactory evidence |n support of its
claim

Time for performance of the relative obligaton suspended oy the Force Majeuwre
shall stand extended by the period for which such clause lasis

If works are suspended by Force Majeure conditions lasting for more than two (2)
morths. GSECL shall have the opticn of canceling this Contract in whoie or part
thereof, at its d'soretion
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216 Mis KOSOL Energe shall not ciam any compensation for Force Majeure congitions
and shall take appropriate stegs 10 insure men and materials utilized by it under the

Cortract we!l in advance

22 TERMINATION:

221 The GSECL may. without prejudice to any other remedy for bréach of Contract, by
written notce of default sent to M/s KOSOL Energe. terminate the Contract in whole
or i par: if Mie KQSOL Energie fails to gelver or execute any ar all of the goods
within the time period(s) under the Contracl or any extension therecf granted by
GSECI, pursuant to the clause for Delay n Execution or Fallure to Supply or. If Mis
KOSOL ENFRGIE fails to perform any uther chligations(s) under tne Contract

227 In the event GSECL terminates tne Contract in whale or in part. pursuant 10 above,
GSECL may procure, upon such terms and in such manner as it deems appropnate.
goods similar to those undelivered Mis KOSOL Energie shall be liable to GSECL far
any excess costs for such similar goods However Mis KOSOL Energie shall
continue the performance of the Contract to the extent not lerminated

723 iIn case M/'s KOSOL Energie is not able to demonstrale the "Actual Delvered
Energy’ as per the ‘Base NEEGG® bassd on the procedure mentioned in Annexure
A durng the Performance Guarantee Tesl and after the penalties levied as

mentoned n Clause 13 GSECL reserves the night to lerminate the Contract at its
digeration f there are no efforts are mage from M/s KOSOL Enargie to correct the

issues regarding plant perfermance

22 4 In case termination of the Contract due lo default, M/s KOSOL Energie may be
blacklisted by GSECL for future work.

23 RISK PURCHASE
If Mis KOSOL Energle fails, on receipt of the Lol to take up the work within a

reasonable pericd or leave the work Site after partial execution of the work GSECL
shall have the liberty to get the work done through other agency at Mis KOSOL
Energie's own risk and acdtonal cost if any !f the siiuation so wamanis, 10 compe!
GSECL 1o cancel the Lol placed on M/s KOSOL Energie it shall be lable to
compensate the loss or damage which GSECL may sustain due to reascns of
failure on M/'s KOSOL Energie s part to execute the work in tme

24 ARBITRATION :

24 1 Al matiers questions, disputes differences and / or claims ansing oul of ana / or
concerning and lar in connection with, ana /or in conseguence of, and Jor relating
to this contract which may arse between the parlies in connection with the Contract
or any matter arising out of or 1 relation thereto shall be reponed to Guiaral Public
\Work Contract Drspute Arbitration Tribunal and provision of Gujaral Public Work
Contract Disputes Arbitration and Tripunal Act 1986 shall be apples as updated

from time 0 me
24 2 M/s KOSOL Energie shall ensure that the work under this Contract shall continue

during arbitration proceedings and dispute and no payments due from or payment
by GSECL shail be withheld on account of such procsedings excepl to the exient

which may oe in dispute
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24.3

25.0

26.0

27.0

280

The Arpitrator may. from time to time. with the censent of the parties to the contract
anlargs the tme for maxing the award Thé venue of the aroitration shall be the
place from which the acceptance of offer is issued or such other place as the

Arpitrator, in his discretion, may determing
COURT OF COMPETENT JURISDICTION :

The Courts of Vadooara for GSECL shall nave exclusive junsdicton in alf
matters ansing under the Contract

CONTRACT AGREEMENT

You will have o enter nio @ coniract agreement aon a slamp paper of Rs 300/- as
per standard Parforrna annexed as Appendix 18 of the Tender Tne cost of the
stamp paper and agreemeant shal be borne by M/s KOS0L Enargie The agreement
shall oe signed by authorized person of Mis KOSOL Energie with the common seal

of M/s KOSOL Energie
ACKNOWLEDGEMENT

Piease acknowiedge the raceipt of this order and convey your acceptance for the
same Please note that if M/is KOSOL Energle fails to acknowiedge this order in
token of acceptance within seven days' fime from the date of recepl, you will be
geermed lo have accepted this order and terms and conditions set theremn aong with
annexurgiecheduies attached

GSECL GST No 24 AAACGESB411Z0

Yours faithfully
For & On ﬁha!i of Wl’lt State Electricity Corporation Limited,

ﬁ: r.M. Jnthva}

ChiefEngineer (P&P)
GSECL: CO: Vadodara

Encl (1) Scredule of Prices (2] Annexure A

Copy 1o

1

GM (F&4&) GSECL. C O Vadodara

2. Chef Enginear (G) GSECL BLTPS

3

Sub

Ife Addtional Chief Engineer (Ciwl) GSECL, C.O. Vadodara

-Detal Work order for Design Engineering, Testing Commissioning, Civil work and

Construction of 10 MW solar phetovoltaic gna conrected power plant at Paravad Dist
Bhavnagar, in the state of Gujarat’

Schedule 2
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Flactrical Energy Generation Guarantes NEEGG

Year 1

Year 2

Year 3
Year 4
Year 5

NEEGG Kwh

23768320
23578173
23360548
23202432

For & On behalf of Gujaral State Electricity Corporation Limited,

GSECL: CO: Vadodara
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Annexure A

Procedure for Performance Testing

Operational Acceptance Test Procedu
Performanece Ratio (PR) - Test Procedure

Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operational Acceptance Test

The Performance Ratio Test fo prove the guarantzed performance parameters of
the power plant shall be conducted at site by Mis KOSGOL Energe n presence of
the GSECL M/s KOSOL Energie Engineer shall make the plant ready 1o conduct
such tests The Operational Acceptance Test shall be commenced, within a period
of one (1) month afler successful Commissioning and, there will be continuous
monitoring of the performance for 30 days Any extensicn of tme beyond the
apove one (1) manth shall be mutually agreed upon These tests shall be binding
on both the garties to the Contract to determine compliance of the equipment with
the guaranteed performance parameters This manitoning wili be performed on the
sile urder the supervision of the GSECL! GSECL's engineer

The test wil consist of guaranteeing Lthe correct operation of the plant over 30 days
by the way of the efficiency rate (performance ratio) based en the reading of the
ensrgy oroduced and delivered to the grid and the average ncident solar radiation
During this pericd of 30 days, any 5 (five) instances of 15 (fiffeen) minutes shall be
taken to calculate the instantaneous Performance Rata of 15 minules block as per
the formuia given below in Point Ne. 5. if the PR of these fives instances 1s above
75% then Operational Acceptance Test (OAT) shall be considered successful

PR snall oe demonstrated agalinst the mstalled DC Capacity

The Efficency or performance rato (PR) of the PV Piant is calculatea as follows
(according 1o IEC 61724)

Performance Ratio (PR) = YAI!/ YR

YA = Eac | PNem

YR = IR Bite/ IR STC

Where

YA = Final PV system yielg (representing the number of hours that the system
would naed to cperale at its rated output power PNom to contnbute the same
energy to the grid as was monitored

YR = Reference yield {representing the nurnber of hours during which the sofar
radiation wauld need to be at STC irradiance fevels in order 1o contribute the same
incident energy as was monitorea)

Eac = AC energy injected into the grid during a clearly specified amount of trme
(kWWh)
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PNom = Installed nominal peax power of modules (Namepiate rating at STC)

(xWp)

IRSite = Irragiation on the modu'e plane of array during a clearly specified amount
of ime (measured with a pyranometer installed on the p'ane of array, POA)
(kWhisg m)

IRSTC = Irragiance at STC (kW! sg m) 1000W/im2

Monitering System for PR Verification

Tne following instrumentation will be used to ceterming the Sciar Plant
Performance

-
-
-

Power Meter at the delwvery point
Power Meter for gach inverier for reference only
One nos calbrated pyranometer to determine rradiance on the plane of array

{with a target measurement uncertanty of £ 2)

One nos. calibrated pyrancmeter to determine irsdianze on horizontal plane
(with a target measurement uncertainty of £ 2)

Two nos thermocouples to measure module temperature with a measurement
uncestainty of £1 °C

Shielged ventilated thermocouple with a measurement accuracy of £1°C

An anemometer mounted on @ 10m mast to measure wind speed (without
additionail shadowing on moduies)

Data measurement shall be witnessad in the forrmat mutually agreed before the
start of PR test by the employer and M/s KOSOL Enargie jeintly for the said

perod.
Mis KOSOL Erergie snall show the specified PR for Cperational Acceptance.

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Tes!-
shall be as follows:

1 A wealher station with a callbrated pyranometer ghall be nstalied by Mis KOSOL

Energie at the location mutually agreed by Mis KOSOL Energie ana GSECL Tre

lest report for the cabbration shall be submitted by M/s KOSOL Energe for

approval by GSECL. The caiibration should be traceable to a natonal/interratonal
fabaratery. The output of this pyranometzr for shall be logged in the SCADA

system

2 In case the pyranometer s found to be warking erratically then immediately Mis

3 -

4

KOSOL Erergie shall take necessary steps to rectfy andfor recalibrate the
mstrument to the sabsfaction of GSECL However. for the dispute pencd for which
such error has occurred and untl the instrument is recailbrated 1o the satisfacton
of GSECL data from any one of the foliowing list of sources as decded by
GSECL will e useg

A separate pyranometer nstalled by the GSECL near the site if available
i Average of two closest solar power projects. as dentified by GSECL

th Nearest MNRE weather station
Actual Delivered Energy” Irom the plant supplied by Mis KOSOL Energie shall be
noted for every month and summed up for entire year. For this purpose, the net
delivered energy ai the metenng paint shall be taken info account
To judge the performance on manthly basic and accergingly to intiate measures
to meel guararieed NEEEG quoted for respective year, the measured value of
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energy at step (3) shall be compared with 'Base NEEGG' and hence with ‘Base
- CUF value “Base NEEGG/ CUF" for a month is calcuiated by using the NEEGG

quoted in the offer by Mis KOSOL Energie adjusted with a correction factor to take

" into account the actual average global solar radiation rmeasured by the caibrated
pyranometer for that momh This shall be for intermittent parformance monitoring
& only. Howevar correction in annual NEEGG offerad will be anly en annual GHI
_ measurad.
5 Further if the plant is not atle to achigve the calculated Base NEEGG/CUF during
— PGT and O&M period and there s & snortfall in energy generaton then Mis
KOSOL Energie shall be penalized as per relevant Clause of the Tender
-~ & Mis KOSOL ENERGIE shall share with GSECL all the ragialicn. generation. eic
parameters details and all otrer faclors necessary for GSECL te corroborate the
- sstimate. GSECL has tne nght to crass verify cata submitted by Mis KOSOL
Energie by all possible means/sources
~ Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:
- 7 Effect due to variation in annual nsolation shall cnly be considered for computing
the Base NEEGG/ CUF
- 8. Effect due to variation of meteorological parameters e @ ambient tlemperature, wind
speed. humidity etc. shall not be considered
™~ - o Generation loss due to grid outage (or power evacuation system which is not
in the scope of M/s KOSOL Energe). The mesasured global sclar radation of the
a period of the oulage of the power evacuation system shall be excluded lo
calcuiate average giobal solar radiation for the period of PGT and O&M
Radiat:on
A ideally actual measurement of solar radiation al the site 1s desirable for estimating
the projected power output singe solar energy s the raw matwrial for power
a generation It may be noted that the annual average solar radiaton measurement
_ even for 1-2 years s nol sufficient World over, an average radiation vaiue for at
least B-10 years is used for solar power project designing since climatic varations
= are quite wide year-to-year Under such a situaton the prevailing praclice worid
over 's to develop software which uses satellite measured soa’ radation and
~ malchas it with the sctual ground measured data for the particllar site where actual
data has been obtained for many years The derved values forParavad are
~ tabulated below

GHI for Paravadi

January
February
March

Apri
May

June

July
August
Seplember

- Cetober

h_ia'mmbar

December

Annual

1304

RS

14549
M43

2086
164

[EEH.

11327

133

1624

144:6

1383
1946.8
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llustration:
If tne GHI of a year s more or less then the reference GHI then NEEGG will be calculated
as follows

NEEGG = (Actual GHI x NEEGG guaranteed by Mis KOSOL Ererge. on reference GHIY/
(Reterence GHI)

NEEGG guaranteed by M's KOSOL ENERGIE = 71,832 000 KWh

Reference GHI= 1888 KWrim” per annum

r Example:

Case A) for higher irradiation:

it Actual GHI = 1800 kWh/m” per annum then NEEGG will be
NEEGG = (1900 x 71,832.000)/ 1888
NEEGG = 72,365 217 KWh Annum

Case B) for lower irradiation:

H Actual GHI = 1850 k\Winim? per annum then NEEGG will be’
NEEGG = (1850 x 71,832.000)/ 1886
NEEGG = 70 480 870 KWh/ Annum

For & On behalf of Gujarat State Electricity Corporation Limited,

M. Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sr.
No,

| General works inciuding

Price Schedule

Sub: -Desgn, Engineerng, Construction, Testing, Commissianing ang Civil works of 10MW solar photovoitaie gnd connected power
plamt & Paravadi, Dist Bhavnagar in the state of Gujarat

Schedule of Prices
Unt | Q@TYiW) | Basic price Fraignt = Safe = Other  GST@ 18%  Final price
Rate{INR) (without laxes and Guard Taxes & (Rs ) SPY (including
Particiisr & dutes) Transpon Duty Dustees|if GST+ Fraigh
ation anyj and
transporation)
——— . ! (Rs) |

CORSIrUClon, eraclion, festing. |
commissianing, of entire olant
including transmission | ine and

x2% | 1p000| 2 i LR 715 s
bay equipment COD wilh el ‘ 1.25,39,738.10 u o 0 85715297 WEIBEAS] 6l
GEDAGUWNL eto. of entire plamt
as por getals specihad n the

_ Tander documents. on EPC Bass |

Sub Total Rupees Threa Crore Twenty Five Lakh Thinty 326,35 738.70
Nine Thousane Seven Hundred Thety Eight and Saventy j= =

Haza Only

Total: Rupees Three Crore Eighty Three Lakh Ninety Six Thousand Eight Hundred Ninety One and Sixty Six Paisa Only 31,83,96,891.66 |

( M.
Chief Engineer (P&P)
GSECL: CO: Vadodara
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GS!CL o
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

GSECL/PAP/RE/BBU R0O2! Approval/ 9% Date: q 05.2024

To, By Post/ E-mail
M/s. KOSOL Energie Pvt. Ltd.

Kalthia House

Opp. Iscon Mall
S.G.Highway
Ahmedabad-380015

Sub:- Work of Design, Enginesring. Supply & Procurement, Construction, Operation
and Maintenance ol 10 MW solar photovoltaic grid conmected power plant at
Paravadl . Approval of BBU-R002

Ref- (1) Tender No: GSECL/ PP/ RE & BD/ 112 MW Solar PV Did 06.04.2021
(2) Lol ref No. GSECI/PP/RE-cell/Bhavnagar/ 1048 Dtd 04 09 2021
(3) NTP ref No: GSECL/PP/Solar/20MW/1183 did 07 10 2021

(4) Order No. GSECL/PP/RE-celll10 MW Paravadi/Supply /727 dtd 07 052022
(5) Order No: GSECL/PP/RE-cell/10 MW Paravadi MWork /728 did 07.05.2022
{6) T O L No GSECL/PP/RE/BBU RO /Approval /287 did 27 02 2023

(7} TO.L No GSECL/PP/RE/BEBU RO1 /Approval /1464 dtd 10.08.2023

(8) M/s Kosol email on dated 27 04 2024 for BBU revision R02

(9) Change IN BBU R02

Ciear Sir

With reference to above subyect and referances GSECL hereby convey our approval for
detailed billing break up for Supply. Civil works & Erecfion, Testing & Commissioning as
under and as per attached sheet

Supply : : Rs 51,69,31,082.86/- (inclusive of taxes & duties) (Indian Rs Fifty One
Crores Sixty Nine Lakh Thirty One Thousand Eighty Two and Eighty Six
paisa only)

Works: Rs 3,83,96,891.67 (inclusive of taxes & duties) {Indian Rupees Three Crore

Eighty Three Lakh Ninety Six Thousand Eight Hundred Ninety One and
Sixty Seven Paisa Only)
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GSIiCL .

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

inr. India = 390007, PR 913656012812

LI gromalioom Weldtte: wwwe gred in

The above Billing Breakup is approved subject to following conditions.

1.

e

10.
1"

Wherever quantities / breakup is not indicated in the Billing Schedule, KOSOL to
furnish detailed list of materials / equipments with the exact quantity to be supplied
before dispatch of material at site

Break up of prices furnishad in the Billing Schedule are notional enly for the purpose of
progressive payment anly

Modality of Payment and otner terms & conditions shall be epplicable as per Order
placed vide . No.GSECL/ PP/R=-Cell /10 MW Paravadil Supply & works /727& 728

dtd 07.05.2022

_ Any rebate to be passed on to GSECL. in case of scope deviation, shall be arnved

considering the actual quantity executed at site

In case any items in part / full quantity remains unbilled for any reason, the

corresponding amount shall be paid whenever it is established that the item is not
required to be supplied / executed It shall not be binding on M/s KOSOL to supply
execute the balance guantity if the job Is 100% completed. In case, any item Is missed
out | indicated lesser in BBU which is otherwise required for completeness of the
system as per the contract the same shall be supplied / executed by M/s KOSOL
without any financial implications to GSECL

ltems rate cannot be change for those items which are already invoiced.

. Wherever Lot Is appearing, same shall be further dividea into measurable units and

the approval for the same shall be obtained from GSECL
Ownership of material supplied andfor billed in excess of the project requirement shall
revert to Mfs KOSOL upon comgletion of the project

. The approval of this Biling Ereak-Up does not relieve M/s KOSOL from any

contractual obligations and responsibiities with respect to condition of the commercial
and technical scope of the contract

All the materials shall be supplied sequentially to match the L2 schedule

All terms & conditions of the contract remains unchanged

Please acknowledge the receipt of the above

Thanking you
For & Behalf Of GSECL

P L
1.1.,1\::\
llc .Chigt Engineer [RE)

GBECL. CO, Vadodara
Copy To: CE(G)- BLTPS. By Email
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‘Annexure-E4 o~y

GSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

WVidyut Bhavan, Race Gourse, Vadodara, India — 380007. Ph. 81-265-6612010/11, Fax: 91-285.2314019
g-mall: ce gseclf@gebmail com Website: www. gsecl.in
CIN 401 00GS 185356012088

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF GUJARAT STATE ELECTRICITY CORPORATION LIMITED AT
THEIR 201°' MEETING HELD ON FRIDAY, THE 31°' JANUARY, 2025 AT 03:30
PM AT COMMITTEE ROOM, ENERGY & PETROCHEMICALS DEPARTMENT.,
BLOCK NO. 5, 5" FLOOR, NEW SACHIVALAYA, GANDHINAGAR - 382010

(GJ).
201.08.5930 Approval for time limit extension of waste land solar projects as

per Committee recommendation.

“RESOLVED THAT on recommendation of the Committee, approval be and is
hereby accorded to the following proposals of the Company (GSECL):

(1) 35 MW Solar Project at Khandiya, Dist. Surendranagar: For time limit
extension of contract with Kosol Energie Pvt. Ltd. (KEPL) up to the actual
completion date ie. 10.08.2022, with levy of liquidated damages of
% 1,15,58.750/- (Rupees One Crore Fifteen Lakhs Fifty Eight Thousand
Seven Hundred Fifty Only).

(2) 40 MW Solar Project at Haripar, Dist. Jamnagar: For time limil extension
of contract with L&T up to actual completion date ie. 31.03.2024, without
levy of liquidated damages.

(3) 10 MW Solar Project at Anida, Dist. Bhavnagar: For time limit extension of
contract with KEPL up to actual completion date i.e. 07.02.2024, without levy
of liquidated damages.

4] 10 MW Solar Project at Paravadi, Dist. Bhavnagar: For time limi
extension of contract with KEPL up to actual completion date i.e. 08.06 2024,
without levy of liguidated damages. .

(5) 55 MW Solar Project at Sanes, Dist. Bhavnagar: For time limit extensiﬂ.rw of
contract with TATA Power Solar System Ltd. (TPSSL) up to actual
completion date i.e. 11.06.2024, without levy of liquidated damages

(B) 25 MW Solar Project at Palitana, Dist. Bhavnagar: For time limit extension
of contract with L&T up to actual completion date i.e. 31.03.2024, without
levy of liquidated damages. For capacity deration of contract with L&T. to
freeze the capacity of project at 25 MW (AC) with 28.18 MW (DC) against
capacity of 36.5 MW (DC) and accordingly contract value to be revised with
100% AC side and Pro-rata of installed DC capacity. Subsequently O&M
contract and Net Electrical Energy Generation Guarantee (NEEGG) to be
reduced on Pro-rata of DC installed capacity.

@ gounml-
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GSECL
‘7Y 15 MW Solar Project at Vitthalpar, Dist. Morbi: For time limit extension of

contract with Prozeal Infra Renewable LLP up to actual completion date ie
27.03.2024, without levy of liquidated damages.

RESOLVED FURTHER THAT Managing Director, Executive Director(Gen),
General Manger (F&A) and Chief Engineer (P&P) of the company be and are
hereby jointly authorized to issue amendments to the contracts and to take all
necessary steps for closure of above contracts.

RESOLVED FURTHER THAT it is directed to periodically monitor the progress of
the Waste Land Solar Projects and to ensure the extent possible that the need for
time limit extension should not arise and resolve land matters and other issues

related to this project expeditiously.”

//CERTIFIED TRUE COPY//
For and on behalf of Board of Directors of
Gujarat State Electricity Corporation Ltd.

o
0 At~

(Ravi Pareek)

Company Secretary

Date: 04-03-2025
Place: Vadodara
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. GSECL

= Vidyut Bhavan, Race Course, Vadodara, indis - 390007, Ph. 91-265-6612332
e-mail: cepnp.gsectFgebmailcom Website www.gseclin
CIN: LM ) D0 | P935GC0 19906

Annexure-E5 A o

No. GSECL/ PP/RE /10 MW Solar/Paravadi/ 61 Date: 11.03.2025

Amendment- 2

To,

M/s Kosol Energie Pyt Lid
Kalthia House

Opp. ISCON Mall

S G Highway
Ahemedabad 380015

Sub: Amendment to order for “Design. Engineering, Supply & Procurement, of 10 MW Solar
Photovoltaic grid connected power plant at Paravadi Dist: Bhavnagar in the slate of
GUJARAT.

P Ref:

(1) Lol ref no. GSECL/PP/RE-cell/Bhavnagar/ 1048 Dtd 04.09.2021

(2) Supply Order No. GSECL/ PP/RE-Cell /10 MW Solar/ Paravadi 727 did 07.05.2022
(3) works Order No. GSECL/ PP/RE-Cell /10 MW Salar/ Paravadi 728 dtd 07.05.2022
(4) Amendment 1 Ref. No. GSECL/PP/RE-cell/Bhavnagar/286 daled.21.02.2022

& Dear Sir,

- With reference to above subject, orders and their Amendments, under Ref(2)(3) and (4) were
issued to M/s. Kosol energie Pvt. Ltd for Design, Engineering, Supply & Procurement

5 Construction, Testing, Commissioning and Civil works of 10MW solar photovoltaic grid connected
power plant at Paravadi, Dist: Bhavnagar in the state of Gujarat

it is to state that Amendment-2 is issued herein for supply & work orders clause No. 9.2
& [completion period] is revised as under:

" “Completion date shall be 08.06.2024 without levy of liquidated damages™

- Ofther terms & conditions of order and their Amendment under reference remain unchanged.

- Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

Signnd by AJITRUMAR
NARCTAMBHAI GHERVARA

Siga oo it e
Elacimicity Co thon Lid.
Date! 11-War-2023 (0345 P
Chief Engineer (P&P)
GSECL: CO: Vadodara
= Copy to:
1.GM(F&A), GSECL, CO, Vadodara.. By Email
- 2. Chief Engineer (G), GSEGL ,BLTPS... BY Email
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GSECL

Vidyut Bhavan, Race Course, Vadodara, India — 390007, Ph. 21-265-64612332
e-mail; cepnp.gseciFgebmailcom Website: wwiw. giechin
CEN: L4010 00 | ¥R =500 TR0

_Annexure-F A e

Ref. No. GSECL/ RE/SE(RE) /1OMW Paravadi/O&M/ Date: .12.2024

Kind Atten: Mr. Bharatbhai Vakeriya )

To,

M/s. KOSOL Energie Pvt. Ltd.
Kalthia House

Opp. Iscon Mall

S.G.Highway
Ahmedabad-38001

E -mail: bharati@sunray.co.in
GS5T No. 24AABCHB266P 125

Sub: Work of Operation and Maintenance of 10 MW solar photovoltaic grid connected
power plant at Village Paravadi, Dist- Bhavnagar

Ref:
{1) Tender No. GSECL/ PP/ RE & BD/ 112 MW Solar PV Did 06.04.2021
{2) LOI No.:. GSECL/PP/RE-cell/Bhavnagar/ 1048 Dtd 04.09.2021
(3) Supply PO No. GSECL/ PP/RE-Cell /10 MW Solar/ Paravadi727 did 07.05.2022
(4) Work Order No. GSECL/ PP/RE-Cell /10 MW Solar/ Paravadi 728 dtd 07.05.2022
(5) KEPL Letter No.: KEPL/Paravadi/10MW/0045 dtd.30.07.2024
(6) OAT acceptance letter No: GSECL/REMOMW/Paravadi/ OAT/ 932dtd. 19.10.2024

Dear Sir,

With reference to our tender, your technical and commercial offer, subsegquent
correspondences & discussions, Letter of Intent referred at ref (2), detailed Supply &
Work Order under reference (3)&(4) and KOSOL Energie Pvt Ltd (KEPL) acceptance
thereof, Gujarat State Electricity Corporation Limited (GSECL) is pleased to award this
O&M order for Operation and Maintenance for 10 MW Solar Photovoltaic (PV) Grid-
Connectad Power Plant at Village-Paravadi, Dist- Bhavnagar at total prices, scope, and
other terms and conditions stipulated hereunder: Comprehensive Operation and
Maintenance (O&M) of the complete plant including of all spares & maintenance for 05
years from the date of commissioning at a total Rs. 1,89,82,284/- (Rupees ONE Cores
Eighty Nine Lakhs Eighty Two thousand Two Hundred Eighty Four only) (Inclusive of
GST @ 18%) KEPL shall further provide guarantee & be responsible for the Operation
and Maintenance of complete plant for 05 yrs.
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1 General

1.1 Inthe event of conflict between requirements of two clauses of the Specification
document or requirements of Codes/standards or mentioned herein under, the
more stringent requirement as per the interpretation of GSECL shall pravail /
govern.

1.2  Any clauses / conditions or terms in your offer and / or acknowledgement letter,
which is repugnant to or inconsistent with the terms here to shall be void and of
no force and effect unless specifically approved and expressly modified |
amended by GSECL You will also be deemed to be fully aware of the GSECL's
“General Terms and Conditions applicable to Projects” which forms part of this
Order and any ignorance of the conditions will not exempt you from the
liabilities to abide by the same.

1.3 KEPL shall take necessary and adequate safety measures including issue and
use personal protective equipment and precautions during work to avoid any
accident, which may cause damage to any equipment/material or injury to
workmen, GSECL shall not be responsible for any such accidents.

2 SCOPE

It is not the intent to list out complete scope of warks here under. However, the
broad scope of works shall include but not limited to the following:

2.1 Comprehensive Operation and Maintenance:

2.1.1 O&M Contract shall cover complete Solar PV Power plant and power evacuation
system up to inter connection point (66 kV GETCO end S/S8) as specified
elsewhere in the Contract. KEPL to achieve guaranteed Generation in
respective O&M year.

Further, it is the responsibility of the KEPL to liaison with the following authorities:
{a) Liaison with State/Central Government.

(b) Liaison with State Power Utilities.

(c) Liaison with State Renewable Agency.

(d) Any other department / agency as may be required.

(e) GSECL shall provide required documents,

2.1.2 The scope shall include Comprehensive Operation and Maintenance (O&M) of
the plant for 05 years from the date of commissioning, wherein the plant shall
generate at least equivalent to the Guaranteed Performance as per Schedule 2
failing which penalty as per clause 14 shall be applicable.

2.1.3 The Comprehensive Operation & Maintenance shall include Preventive/Routine
Maintenance and Break down/ Corrective Maintenance.
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2.1.4 KEPL shall ensure project functioning of the Solar PV system as a whole and

214

Power Evacuation System to the extent covered in the Contract. All Preventive /
Routine maintenance and Breakdown / Corrective maintenance required for
ensuring maximum uptime shall have to be provided.

KEPL shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists and shall be
liable for abiding by the schedule. All construction, operation and maintenance
procedures shall be carried out through appropriate relevant standards,
regulations and labour laws.

2.1.5 KEPL shall perform all the works specified or necessary to complete the works

216

in accordance with the specification of RfP. Annexure A5. Further, KEPLs
performance of the works under the Contract shall be in accordance with good
engineering and construction practices.

All construction, operation and maintenance procedures shall be carried out
as per appropriate/ relevant standards, regulations laid by GETCO / PGVCL /REC
/MNRE / SECI / GEDA and / or any other agency as and when applicable, Further,
this shall comply with the applicable labour laws. KEPL shall make himself
aware of such requirements and shall not solely depend on GSECL to avail full
information.

KEPL shall comply with all applicable laws or ordinances, codes, approved
standards, rules, and regulations and shall procure all necessary Municipal,
Panchayat and Government permits & licenses etc. and maintain their validity at

its own cost.

Comprehensive operation & maintenance of the Solar PV plant including supply of
spare  parts, consumables, repairsireplacement of any defective equipment etc.
shall be performed by KEPL for a period of 05 years (warranty period) . Five year O
& M is compulsory and other five years may be extendable for further period on
mutually agreeable basis .

During O&M period, employer personnel shall have unrestricted entry to the solar
plant and Control Room any time. GSECL may depute its personals to associate
with O&M activities. KEPL shall assist them in developing expertise through their
day to day O&M activities and all records of maintenance must be maintained by
KEPL which can be accessed by employer on demand. These recordings are to be
handed over to employer after the O&M period of contract,

2.1.10 During the O&M period, the Contactor shall be responsible for any defect in the

waork due to faulty workmanship or due to use of sub-standard material in the work.
Any defects in the work during the warrantee period shall there be rectified/replaced
by KEPL without any extra cost to the employer within a reasonable time as may be
considered from the date of receipt of such intimation from GSECL failing which
GSECL shall take up rectification work at the risk and cost of KEPL.

2.1.11 KEPL shall be responsible for supply of all spare parts, repairs / replacement of any

defective equipment(s) including civil works at his own cost as required from time to
time during the O&M period.

“POWERING GUJARAT"
Page 3 of 30

&0




2.1.12 During © & M period KEPL shall be responsible for all the activities required for the
successful running, optimum energy generation etc. This shall include but not
necessarily be limited to following:

1. Deputation of adequate number of O&M, engineering and supporting personal, security

etc.

2.  KEPL shall have to fill at least 65% of post in supervisory and managerial cadres and
80% of posts in other cadres by the local persons. The expression “Local person “ shall
mean a parson domiciled in Gujaratl state for minimum 15 years shall be considered as

local person.

3. Operation part consists of deputing necessary manpower necessary to operate the
Solar Photovoltaic Power Plant at the oplimum capacity. Operation procedures such as
preparation to start, routine operations with safety precautions, monitoring of Solar
Power Plant etc. shall be carmied out as per the manufacturer's instructions to have
trouble free operation of the complete system.

4. Daily work of the operators in the Solar Photovoltaic Power Plant involves cleaning of
Modules, logging the voltage, current, power factor, power and energy output of the
solar Power Plant. The operator shall also note down failures, interruption in supply
and tripping of different relays, reason for such tripping, duration of such interruption

efc.
5 KEPL shall demonsirate guaranteed generation as quoted in respective O&M year. In

case KEPL fails to achieve the guaranteed generation, then penalties shall be

recovered as defined in Clause no.14.
6. Water cleaning of SPV modules. KEPL shall wash the modules minimum twice in a

month and maintain this schedule in its records for the cleaning cycle.

7. Housekeeping of complete power plant.

8. Reporting the energy generation data to GSECL.

9. Monitoring, controlling, troubleshooting, maintaining of records, registers etc.

10. Recording/logging of all the operational parameters (e.g. voltage, current, power factor,
energy output, temperature etc.) and preparation of daily/weekly/monthly reports etc.
including submission of periodical consolidate plant performance reports to the Owner /
GSECL.

11. Conducting periodical checking, testing, over hauling and preventive action of all
equipment in systematic method including regular cleaning of PV modules of the solar
PV plant as per OEM guidelines.

12. KEPL shall carry out the periodical/plant maintenance as given in the manufacturer's
service manual and requirement.

13. Cleaning including cutting/removing of bushes/vegetation etc. of the complete plant on
regular basis and as and when required.

14. Particular care shall be taken for outdoor equipment to prevent corrosion. Cleaning of
the junction boxes, cable joints, insulators etc. shall alsoc be carried out at every month
interval.

15. Resistance of the earthing system as well as individual earthing is to be measured and
recorded every month, If the earth resistance is more than 3 ohm, suitable action is to

be taken to bring down the same.
16. According to the recommendations stock of special tools and tackles shall be

maintained for Modules, PCU's and other major electrical equipment.
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17.Breakdown /| Corrective Maintenance: Whenever a fault has occurred, KEPL has to
attend to rectify the fault & the fault must be rectified at the earliest time from the time
of occurrence of fault.

18. A maintenance record is to be maintained by KEPL to record the regular maintenance
work carried out as well as any breakdown maintenance along with the date of
maintenance reasons for the breakdowns steps have taken to attend the breakdown
duration of the breakdown etc.

19. The Schedules will be drawn such that some of the jobs other than breakdown, which
may require comparatively long stoppage of the Power Plant, shall be carried out

preferably during the non-sun period.
20. KEPL shall ensure that all safety measures are taken at the site to avoid accidents to

his employees or his co-KEPL's employees as per prevailing safety rules.

21.In order to ensure longevity, safety of the core equipment and optimum performance of
the system KEPL should use only genuine spares of high quality standards.

22. Supply of all spares, consumables and fixing / installation of the same including proper
storage of tool, tackles & spares.

23.KEPL shall at his own expense provide all amenities to his waorkmen as per applicable
laws and rules.

24 KEPL shall immediately report the accidents, if any, to the Engineer In charge & to all
the concemed authorities as per prevailing laws of the state.

95 KEPL shall comply with the provision of all relevant Acts of Central or State
Governments including payment of Wages Act 1836, Minimum Wages Act 1948,
Employer's Liability Act 1938, Workmen's Compensation Act 1923, Industrial Dispute
Acl 1947, Maturity Benefit Act 1961, Employees State Insurance Act 1948, Contract
Labour (Regulations & Abolishment) Act 1970 or any modification thereof or any other
law relating whereio and rules made there under from time to time.

26. Coordinating, on behalf of GSECL, and obtaining renewal of statutory licenses,
clearances and approvals from state departments such as State Electricity Supply &
Transmission Beards/CEIG/GEDA/GETCO etc,

27 KEPL shall keep updating the spares inventory at the site every time there is
consumption of spare items fowards replacement.

28. Coordinating with sub-station upon gnd failures, line problems stc. and implementing
the needful steps to restore the plant to normal operation

29. Theft incidents: immediate reporting to GSECL, filing FIRs with police stations on
behalf of GSECL, coordination for site inspection by insurance companies and
clearance of insurance claims, logging of events (date, time) and maintaining records

30. Proper housekeeping shall be maintained during O&M period by KEPL.

31. Required security personnel shall be deployed for Plant security, round the clock.

All the civil defects, rectification, repairing, replacement related to civil works shall be in
the scope of KEPL during the O&M period, KEPL shall be responsible for rectification
of any defect in the civil work and maintain the structure/buildings in good condition
with proper maintenance. KEPL shall be responsible for the maintenance of each civil
works carried out as mentioned below.
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1.
V.
V.
VL.
VI

2.
L
Il
118
V.

Buildings Control room premises, Underground water tank includes:

Water tightness of roof and walls.

Painting to the structure either PEB/ RCC Framed structure at regular interval (not
more than five years).

Plumbing & Sanitation related defects/replacement.

Chalking / overflow of septic tank and soak pit.

Replacement / repairing of water tank if major/minor leakage observed.

Leakage of water to be attended by suitable crack filler.

Repairing/replacement of doors, windows, ventilators & rolling shutter.

Road WBM or Bitumen:

Crack repairing of the road surface.

Pot-holes over the top road surface to be rectify.

Maintenance of shoulders for the rain cuts or damage due to some external reasons.
Re-carpeting of the road surface at every five years interval.

3. Storm water Drainage:

Before and after the monsoon season the storm water drainage shall be maintained &
cleaned for smoolther flow of storm water.

4. Main Entry gate & Fencing:

5.

5.1

Maintain the elegance of entry gate with painting as & when required.
Repairing & painting of fencing as & when required.

The above list is not exhaustive but indicative only. Although mast of the structures are
covered here in, any other system (Civil, Structural and Architectural) required for
successful operation and maintenance of the works shall form a par of this contract
and shall be deemed to be included in the scope of works. The scope of Bidder/EPC
KEPL is including supply of all required materials, mobilization of labour, and
arrangement of required tools tackles and eguipment to carry out all above civil
maintenance works.

PRICE

The total firm price for all the Operation and Maintenance work covered under the
scope of works as per clause No. 2 shall be as per schedule of O&M prices and
total amount not exceeding Rs. 1,89,82,284/- (Rupees ONE Cores Eighty Nine
Lakhs Eighty Two thousand Two Hundred Eighty Four only (Inclusive of GST @
18%) Prices offered are firm till execution and completion of complete contract,

. GST

Prices are firm and Inclusive of all taxes & duties & GST @ 18%.

STATUTORY VARIATION

Statutory variations in the tax shall be permitted as under:
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(A) Statutory variations during original contractual completion period:

(i) f any increase lakes place in taxes and duties due to statutory
variation, (including safe guard Duty for PV modules Only) then GSECL shall
admit the same on production of documentary evidences.

(ii) If any decrease takes place in taxes and duties due to statutory variation,
[(including safe guard Duty for PV modules Only) the same shall be passed
on to GSECL or GSECL shall admit the decreased rate of taxes and duties
while making the payment.

(B) Statutory variations beyand original contractual completion period :
(i) If reasons for extension of contractual completion period is attributable solely
to GSECL, the provisions of (A) (i) above shall apply.
(ii) If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased
rate of taxes and duties while making the payment.

5.2Variation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the input items. i.e. raw malerials etc.

6 TERMS OF PAYMENT:

Subject to any deduction which GSECL may be authorized to make under this
Contract, and or to any additions or deductions provided for in this Contract, GSECL
shall pay KEPL in the following manner and at the following time.

6.1 Comprehensive Operation and Maintenance for 5 Years

Sr. Particular Basic Price | GST
No. in
- _-—_— RE. s
1 Operation and Maintenance of the Project for First Year. 30,30,000/- | Extra
2 Operation and Maintenance of the Project for Second Year. 31,20,900/- Extra
3 Operation and Maintenance of the Project for Third Year. 32,14,527/- | Extra
4 | Operation and Maintenance of the Project for Fourth Year. 33,10,963/- Extra
5 Operation and Maintenance of the Project for Fifth Year. 34,10,292/- | Extra
TOTAL 1,60,86,682/- | Extra
Rupees One Crore Sixty Lakh Eighty Six Thousand
Six Hundred Eighty Two Only + GST Extra @ 18%
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On successful Operation & maintenance of the Solar PV Power Plant on quarterly basis
for each year till 5 years.

§.2. KEPL shall submit all the invoices of the O&M to The Chief Engineer (Generation),
Bhavnagar Lignite TPS with copy to Chief Engineer (Gen), Corporate Office,
GSECL, Vadodara. All material shall be consigned to Chief Engineer (Generation),
BLTPS.

6.3 On Successful Operation and Maintenance of the Solar PV Power Plant on Quarterly
basis for each year till 5 years Subject to any deduction which GSECL may be
authorized to make under this Contract, and or to any additions or deductions
pravided for in this Contract, KEPL shall be entitied to payment as follows:

Tl

7.2

7.3

7.4

75

a.
b.

All payments shall be made in Indian Rupees,
KEPL shall submit the bill / invoice for the work executed showing separately
applicable GST and any other statutory levies in the bill / invoice.

_All taxes and deductions shall be applicable as per prevailing income tax and

other statutory rules and provisions in force.

. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer, GSECL

Bhavnagar LTPS, through RTGS/NEFT.

_ While making payment for each invoice, amount of GST and applicable-cess will

be kept under retention till submission of documentary proof of payment of GST
and till reflection of payment of GST perlaining to respective bill amount in GST
2A of GSECL for concern Invoice after due verification.

f. TDS (IT and TDS on GST) will be deducted at the applicable rate.

INSURANCE

Comprehensive insurance is to be arranged by KEPL during the O&M peried of
the Contract.

KEPL shall arrange to supply/ rectify/ recover the materials even if the claim is
unsettled for timely completion of the Project. The final financial settlement with
the insurance company shall be rested upon KEPL.

KEPL shall arrange for providing insurance coverage to its workmen under
Workmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen. KEPL shall
also undertake a Third Party Insurance. GSECL shall not be responsible for any
such loss or mishap.

In case of any loss or damage or pilferage or theft or fire accident or combination
of the said incidents etc. under the coverage of insurance, KEPL shall lodge the
claim as per rules of insurance. Any FIR required to be lodged to local Police
Station shall be the responsibility of KEPL.

At the end of the term of insurance undertaken by KEPL, KEPL shall provide all
the necessary documents to the salisfaction of GSECL in order to enable GSECL

to take up the insurance of the Plant.
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8

OPERATION AND MAINTENANCE BANK GUARANTEE

M/s KEPL have submitted SD Cum PBG BG no. 006GT02220780007
dtd.19.03.2022 Amounting Rs.2,65,69,676/- (Rupees Two Crores Sixty Five
Lakhs Sixty Nine Thousand Six hundred Seventy Six only ) with latest
Amendment 02 dtd.20.06.2024cf HDFC Bank Which is valid till 30.09.2025 with
12 months claim period i.e till 30.09.2026.

SD/PEG shall be returned only after successful Performance Guarantee test/Final
Acceptance test and on receipt for release after all work completed satisfactory.

KEPL shall submit bank Guarantees in line with clause No. 3.11 of RfP.

8.1 KEPL shall submit the O&M Bank Guarantee as mentioned in the NIT, to GSECL

within 30 days from the date of start of O&M period as specified in the RfS in favour
of Chief Engineer (RE), Gujarat State Electricity Corporation Limited, Vadodara.
The format of the O&M Bank Guarantee is given in Appendix 18 (c): Format of
Bank Guarantee for Parformance for O&M.

8.2 O&M Bank Guarantee as 5% of EPC Contract Price (Rs 49,28 96,635/- of Supply +

Rs 3,83,96,891/- of work =) Total Rs. 2,65,69,676/- (Rupees Two Crores Sixty Five
Lakhs Sixty Nine Thousand Six hundred Seventy Six only ), to be submitted upon
completion and acceptance of Performance Guarantee Test from 2nd year of O&M
to the end of 5th year of O&M (i.e for a period of four (4) year after acceptance of
PG test period. This O&M BG shall cover the risk against extended warrantee for
equipment up to O&M Period and recovery towards shortfall in NEEGG during
O&M Period. However, KEPL shall renew the O&M Bank Guarantee at least one
month before the expiry of the validity failing which GSECL will be at liberty to
encash the same. In case the O&M Bank Guarantee is encashed due to any
penalty then KEPL has to replenish within 20 days the O&M Bank Guarantee for
the remaining period. The O&M Bank Guarantee should be valid up to 80 days
beyond the due date of completion of O&M year. For subsequent O&M years, the
Bank Guarantee should be extended/renewed in such a manner that the same
remains valid up to 45 days beyond8. 1the date of completion of each subsequent

O&M year.

8.4Bank Guarantee against PV Module Warranty / Insurance @ M/s.KEPL

has Submitted Photovoltaic Panel warranty Insurance Policy No.
5011/R/249085248/00/00 with product warranty duration of 10 year and
performance warranty duration of 25 years from date from ICIC| Lombard General
Insurance Company Wtd along with preliminary declaration of beneficiary as
GSECLdated 13/06/2023 through which ICICI Lombard General Insurance
Company Itd has declared GSECL as the beneficiary of PV modules  Insurance

Paolicy.
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(i)

(i)

(i)

(iv)

(V)

8.5

M/s.KEPL shall provide the insurance for PV Module power output warranty for 25
year as per the technical specification backed up through an insurance policy by a
reputed Insurance company which will cover against the PV module power output
warranty in case of insolvency or bankruptey of the PV module manufacturer.

However, M/s KEPL shall provide undertaking for followings.

M/s KEPL will be fully liable and responsible for the performance of supplied
Solar PV Module for entire project life till O & M period under bidder's scope.
M/s KEPL liability is till 05 years or extended O & M period whichever is higher.
For remaining project life, M/s KEPL shall support GSECL for claim to
insurance company for any defect of perfformance.

Failing to which M/s KEPL will make all arrangement at their risk and cost to
replace or make it good in order to keep Solar PV plant under smooth operation
and meeting the obligation of Guarantee/warrantee.

in case of any failure of Solar PV Module or any spare part of it under
guarantee M/s KEPL will be liable to replace it and all relevant expenses shall
be borme by them

M/s KEPL will indemnify to GSECL for any loss and/or damage from time to
time and will undertake all the relevant procedure of insurance claim for
guarantee/warrantee at their own with the PV module supplier/ insurer at no
cost to GSECL,

In case of failure to meet performance warrantee of Solar PV modules, M/s
KEPL will make all arrangement at their risk and cost to replace or make it good
in order to keep Solar PV plant under smooth operation and meeting the
obligation of warrantee.

Bank Guarantee for shortfall at the time of PG Test: In case the KEPL fails to
achieve the NEEGG at the PG test then the KEPL shall, within a pericd of thirty (30)
days, provide a Bank Guarantee of the amount equal to “Rs 25.8 x No. of shortfall
units” valid for a period of 4 (four) years. In case the KEPL achieves the NEEGG in
the 5th year then then Bank Guarantee shall be returned to the KEPL at the end of
5th year of O&M Period. However, if the KEPL fails to achieve the NEEGG during
the 5th year then Rs. 25.80/ kWh shall be charged for the shortfall that has
occurred in the 5th year with a maximum amount limited to the Bank Guarantee
value, For example, during the PG Test, if the KEPL has a shortfall of 100 kWh,
then the KEPL shall submit a Bank Guarantee of Rs. 2580/- valid for 4 (four) years.
Further at the end of 5 th year, if the short fall is of 100 KWh then maximum penalty
of Rs 2580 shall been encashed from the Bank Guarantee. However, if the shortfall
is of B0 kWh then Rs. 2064 (i.e. Rs.25.80 x B0OkWh) shall be encashed from the
Bank Guarantee and the remaining amcunt of the Bank Guarantee shall be
released to the KEPL .It is further clarfied thal the year-on-year shortfalls in
achieving the NEEGG during the 1st to 5th year of O&M Period shall be charged as
per Clause No 6.12 4 of this Tender Document, which shall be over and above the
pravision of this current Clause.
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11

12

13.
13.1

13.2

GUARANTEE | WARANTEE & PERFORMANCE PERIOD.

KEPL shall provide guarantee and be entirely responsible for the execution of
the O&M Contract in accordance with the specification and Guaranteed
Generation for 5 years as Schedule 2

KEPL shall further provide guarantee and be responsible for the guality and
workmanship of operation & maintenance. During the Operation and
Maintenance and Guarantee period, KEPL shall be responsible for any defects
in the work due to faulty workmanship or due to use of sub-standard materials
in the wark. Any defects in the work during the guarantee period shall therefore,
be rectified by KEPL without any extra cost to GSECL within a reasonable time
as may be considered from the date of receipt of such intimation from GSECL
failing which GSECL shall take up rectification work at the risk and cost of the

KEPL

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission

of complete invoices along with all supporting documents.

Operation and Maintenance (O&M) Period:

O & M Period will start upon successful of OAT for a period of Five (5) years i.e.
from di.01.07.2024. PG Test Period will be considered as per clause No (xii) of

Table A (Important dates) of RfS.

Assignment Or Subletting Of Contract:

KEPL shall not, without the prior consent in writing of GSECL, assign or sublet or
transfer its Contract in whole or in part, its obligations to perform under the
Contract or a substantial part thereof, other than raw materials, or for any part of
the work of which makers are named in the Contract, provided that any such
consent shall not relieve KEPL from any obiligation, duty or responsibility under
the Contract

Labour Engagement

KEPL shall be responsible to provide all wages and allied benefits to its labours
engaged for execution of O&M work and also to carry out Operation and
Maintenance service. KEPL shall remain liable to the authorities concerned for
compliance of the respective existing rules and regulations of the government for
this purpose and shall remain liable for any contravention thereof.

Strict adherence of various applicable labour laws like the Factories Act, Minimum
Wages Act, ESI Act, Payment of Wages Act, the Workman's Compensation Act,
EPF Act, KEPL labour (Regulation & Abolition) Act, 1970 and all other statutory
requirements as amended from time to time to the entire satisfaction of
Central/State Govt. Authorities, shall be the responsibility of KEPL and he shall
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have lo make good loss, if any, suffered by GSECL on account of default in this
regard by KEPL.

13.3 KEPL is encouraged to use local manpower as per the local statutory (labour)

requirement, if any.

13.4 KEPL shall obtain license under Contract Labour {Regulation &Abolition) Act 1970,

13.5

14

14.1

14.2

14.3

read with rules framed there under and furnish the same to GSECL within 15 days
of the issue of detailed order of Contract failing which the detailed order of
contract shall be cancelled/terminated without any further notice and its Bank
guarantee shall be forfeited.

B65% of the jobs that will be created due to the projected in the supervisory and
managerial cadres and 80% of the jobs that will be created in other cadres due to
the project shall be filled in by employing the local persons. The expression “local
person” shall mean a person domicile in Gujarat state for a minimum period of 15
years prior to applying for employment to KEPL.

PENALTY /LIQUIDATED DAMAGES.

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance
Ratic (PR) as determined through the Test Procedure Testing will attract
imposition of Liquidated Damages after one (1) unsuccessful chance. For any
shortfall in PR below 0.75 by KEPL for the second (2) time, a penalty of Rs.4
lakhs X AC capacity shall be levied. In case the first the Test is unsuccessful
then penalty shall not be charged but KEPL has to make the necessary
corrections to conduct the test again within the stipulated maximum 30 days so as
to demonstrate the PR equal to or more than 0.75. In the second (2nd) time, a
penalty at the rate specified above shall be levied on KEPL. The penalty shall be
deducted from the pending payment and Performance Bank Guarantee. However,
if KEPL feels that NEEGG may not be achieved and want to carry out further
correction, the same will be allowed for the one more time i.e. 3rd time but PG
Test and O&M period shall start from such later date as mentioned in Point no, A
(xi) in NIT; In case KEPL is successful in 3rd attempt then 1% of the EPC
Contract Price (including taxes & duties) deducted after unsuccessful 2nd attempt
shall be returned. However, if KEPL fails in the 3rd attempt as well then the
penalty deducted al the time of 2nd unsuccessful attempt shall not be returned.

Performance Guarantee Test / Final Acceptance Test

If the "Actual Delivered Energy” at metering point is less than the Base NEEGG
(corresponding o NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 16, then the penalty at rate of Rs INR 3.0 per kWh
(maximum 25% of contract value, excluding O &M Charges) shall be charged for
the shortfall.

Penalty for Loss of Generation during O&M
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14.3.1 For each Contract Year, KEPL shall demonstrate “Actual Delivered Energy” at the

Metering Point as compared to the 'Base NEEGG' for the particular year
(calculated as per the methodology given in Appendix 16 Part C).

14.3.2 If for any Contract Year, it is found that the 'Actual Delivered Energy’ is less than

‘Base NEEGG for the particular year, KEPL shall pay the compensation fo
GSECL equivalent to Rs INR 3.00 per kWh and maximum of 50% of contract
value, excluding O&M charges of the respective year . The same shall be
recovered from payments yet to be made by GSECL to KEPL andfor from the
Bank Guarantees available with GSECL.

14.3.3 In case of any defect in the system after Commissioning, KEPL shall repair the

fault which does not invalve major/critical equipment  replacement within forty
eight (48) hours, However major/critical equipment  faull KEFL shall rectify
/repair! replacement of equipment within 72hrs After elapsed of time period as
specified above for rectification/repair of such faults , penalty at the rate of Rs INR
3.0 per kWh shall be charged and the same shall be deducted/recovered from
payment yet to make by GSECL to the Mis KEPL and/ or from the bank

Guarantee submitted to GSECL .

14.3.4 However, in case KEPL fulfills the NEEGG at the end of the year then the amount

deducted as a penalty for loss of generation as per this Clause shall be adjusted
in KEPL's bill or reimbursed. In case KEPL fails to meet the NEEGG at the end of
the year then above-menticned penalty shall be adjusted from the penalty
calculated at the end of the year for the shortfall in the generation so that there is
no duplication of penalty for the same loss of generation. The first 48 hours shall
not be considered for the penalty in case of any defect.

14.3.5In case the Project fails to generate any power continuously for 8 months any time

during the O&M period, it shall be considered as an "Event of Default”. Upon
occurrence of any Event of Default mentioned in Clause 6.12.5 herein above,
GSECL shall have the right to encash the entire amount of O&M Bank Guarantee
submitted by KEPL and withheld any other pending payment.

14.3.6 GSECL reserves the right to perform random audits of weather monitoring system

of the plant anytime during the entire O&M period. If any discrepancy is found
between the measured paramelers, the difference between the measured
parameters by GSECL from secondary sources and the weather monitoring
system installed by KEPL at the site will be factored in calculating the adjusted
NEEGG during the entire year. However, GSECL will have the final authority to

decide on this matter.

14.3.7 KEPL is responsible for Scheduling & Forecasting of Plant in line with GERC

15.0

15.1

regulations in existence and amended from time to time. Any liability which may
arise in from of penalty to be levied as per GERC, shall be paid by KEPL.
Moreover, weekly DSM Charges billed by SLDC shall be equally shared by M/s
GSECL & M/s KEPL i.e. 50% DSM charges shall be recovered from quarterly bill

of O & M,

DSM charges

EPC/O&M KEPL shall be responsible for carrying out scheduling & forecasting
work.
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15.2

15.3

16.0

16.1

16.2

16.3

16.4

16.5

All cost associated towards scheduling &forecasting activity like charges for
Qualified Coordinating Agency (QCA), additional SCADA requirements if any for
accurate scheduling & forecasting work, related to DSM regulation by GERC in
existence and amended from time to time, shall be in the scope of EPC/O&M

KEPL.

GSECL shall bear 50% of DSM charges and EPC/O&M KEPL shall have to bear
remaining 50% DSM charges.

Defect Liability

KEPL must warrant that the facilities or any part thereof shall be free from defects
in the design, engineering, materials and workmanship of the Plant and

Equipment supplied and of the work executed.

If it shall appear to the authorized representative of GSECL that any supplies have
been executed with unsound, imperfect or unskilled workmanship, or with
materials of any inferior description, or that any materials or articles provided by
the KEPL for the execution of Contract are unsound or otherwise not in
accordance with the Contract, KEPL shall on demand in writing inform the
authorized representative of GSECL specifying the item, materials or articles
complained of, notwithstanding that the same may have been inadvertently or
otherwise passed, certified and paid for. KEPL shall forthwith rectify or remove
and replace that item so specified and provide other proper and suitable materials
or articles at its own charge and cost, and in the event of failure to do so within a
period to be specified by the authorized representative of GSECL in its demand
aforesaid, the Project Manager may on expiry of notice period rectify or remove
and re-execute the time or remove and replace with others, the materials or
articles complained of as the case may be at the risk and cost in all respects of
the KEPL. The decisions of the authorized representative of GSECL as to any
guestion arising under this Clause shall be final and conclusive.

KEPL shall be liable for the operation and maintenance of the Facility and
consequently shall be required to rectify any defects that emerge during the
operation of the Facilities for the entire term of this Contract. Defect Liability
Period shall be eighteen (18) months from the date of Commissioning or twelve
(12) months from the completion of last Operational Acceptance Test,
whichever is later.”

If during the Defect Liability Period any defect found in the design, engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by KEPL, KEPL shall promptly, in consultation and agreement with
GSECL regarding appropriate remedying of the defects, and at its cost, repair,
replace or otherwise make good (as KEPL shall, at its discretion, determine) such
defect as well as any damage to the Facilities caused by such defect.
Furthermore, withoul prejudice to the generality of the foregoing, it is clarified that
KEPL shall also be responsible for the repair, replacement or making good of any
defect or any damage to the Facilities arising out of or resulting from any of the
following causes:

a. Improper operation or maintenance of the Facilities by KEPL during operation and

maintenance of the Facility, or

b. Operation of the Facilities violating specifications of the Facilities.
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16.6

16.7
16.8

16.8

16.10

16.11

16.12

16.13

17.0

GSECGL shall give KEPL a notice stating the nature of any such defect together
with all available evidence thersof, promptly following the discovery thereof
GSECL shall afford all reasonable opportunity for KEPL to inspect any such
defect.

GSECL shall provide KEPL all necessary access to the Facilities and the Site to
enable KEPL to perform its obligations.

KEPL may, with the consent of GSECL, remove from the Site any Plant and
Equipment or any part of the Facilities that are defective, if the nature of the defect
and/ or any damage to the Facilities caused by the defect is such thal repairs
cannot be expeditiously carried out at the Site.

If the repair, replacement or making good is of such a nature that it may affect the
efficiency of the Facilities or any part thereof, GSECL may give to the KEPL a
notice requiring that tests of the defective part of the Facilities shall be made by
KEPL immediately upon completion of such remedial work, whereupon KEPL
shall carry out such tests.

If such part fails the tests, KEPL shall carry out further repair, replacement or
making good {as the case may be) until that part of the Facilities passes such
tests. The tests, in character, shall in any case be not inferior to what has already
been agreed upon by GSECL and KEPL for the original equipment/part of the
Facilities.

If KEPL fails to commence the work necessary to remedy such defect or any
damage to the Facilities caused by such defect within a reasonable time (which
shall in no event be considered to be less than seven (7) days), GSECL may,
following notice to KEPL, proceed to do such work, and the reasonable costs
incurred by GSECL in connection therewith shall be paid to GSECL by the KEPL
or may be deducted by GSECL from any monies due to the KEPL or claimed
under the Performance Guarantee, without prejudice to other rights, which
GSECL may have against KEPL in respect of such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/
or making good of such defect, the Defect Liability Period of the Facilities or such
part, as the case may be, shall be extended by a period equal to the period during
which the Facilities or such part cannol be used by GSECL because of any of the
aforesaid reasons. Upon correction of the defects in the Facilities or any pan
thereof by repair/ replacement, such repair/ replacement shall have the defect
liability period of eighteen (18) months from such replacement.

In addition, KEPL shall also provide an extended warranty for any such
component of the Facilities and for the pariod of time, Such abligation shall be in
addition to the Defect Liability Period specified under Clause 6.14

Termination for Default

17.1 GSECL may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to KEPL, terminate the Contract in whole or in part if
KEPL fails to deliver or execute any or all of the goods within the time period(s)
under the Contract or any extension thereof granted by GSECL pursuant to the
clause for Delay in Execution or Failure to Supply or, If the KEPL fails to perform
any other obligations(s) under the Contract,

17.2 In the event GSECL terminates the Contract in whole or in part, pursuant to above,
GSECL may procure, upon such terms and in such manner as it deems
appropriate, goods similar to those undelivered, KEPL shall be liable to GSECL for
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any excess costs for such similar goods. However, KEPL shall continue the
performance of the Contract to the extent not terminated.

17.3 In case KEPL is not able to demonstrate the "Actual Delivered Energy” as per the
‘Base NEEGG" based on the procedure mentioned in Appendix 16 during the
Performance Guarantee Test and after the penalties levied as mentioned in Clause
6.12; GSECL reserves the right to terminate the Contract at its discretion if there
are no efforts are made from KEPL to correct the issues regarding plant
performance.

17.4 In case termination of the Contract due to default, KEPL may be blacklisted by
GSECL, GSECL, and its as=sociates companies, ete. for future work.

18.0 Breach and Cancellation of the Contract

18.1 In case of non-performance in any form or change of the covenant and conditions
of the Contract by KEPL, GSECL shall have the power to annul, rescind, cancel or
lerminate the arder and upon its notifying in writing to KEPL that it has so done, this
Contract shall absolutely determine. The decision of GSECL in this regard shall be
final and binding.

18.2 GSECL may cancel the order or a portion thereof, and if so purchase or authorize
purchase of the plant/equipment not so delivered or order Plant/ Equipment of
similar description (opinion of the GSECL shall be final) at the risk and cost of
KEPL.

19 Force Majeure

18.1 In the event of sither party being rendered unable by Force Majeure lo perform any
obligation required to be performed by them under this Contract, relative obligation
of the party affected by such Force Majeure shall be treated as suspended during
which the Force Majeure Clause lasts.

19.2 The term "Force Majeure” shall have herein mean riots (other than among the
KEPL's employee), Civil commotion, War (whether declared or not), invasion, act
of foreign enemies hostilities, civil war, rebellion, revolution, insurrection, military
coup, damage from aircraft, nuclear fission, embargoes, guarantines, acts of god
such as earthquake (above 7.0 magnitude on Richter scales), lightning,
unprecedented floods, fires not caused by KEPLs negligence and other causes
which KEPL has no control and accepted as such by GSECL whose decision shall
be final and binding. Normal rainy season and monsoons are not Force Majeure.

18.3 Upon occurrence of such causes and upon its termination, the party alleging that it
has been rendered unable as aforesaid, thereby, shall notify the other party in
writing by registered notice within 24 (twenty four) hours of the alleged beginning
and ending thereof giving full particulars and satisfactory evidence in support of its
claim.

19.4 Time for performance of the relative obligation suspended by the Force Majeure
shall stand extended by the period for which such clause lasts.

19.5 If works are suspended by Force Majeure conditions lasting for more than two (2)
maonths, GSECL shall have the option of cancelling this Contract in whole or part
thereof, at its discretion.
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19.6 KEPL shall not claim any compensation for Force Majeure conditions and shall
take appropriate steps to insure men and materials utilized by it under the Contract

well in advance.

20 ARBITRATION

20.1 All matters, guestions, disputes, differences and / or claims arising out of and / or
concerning, and for in connection with, and for in consequence of, and /or relating
to this contract which may arise betwsen the parties in connection with the
Contract or any matter arising out of or in relation thereto shall be referred to the
Sole Arbitrator and provision of Arbitration and Conciliation Act, 1996 shall be

applied as updates time to time.

202 KEPL shall ensure that the work under this Contract shall continue during
arbitration proceedings and dispute and no payments due from or payment by
GSECL shall be withheld on account of such proceedings except to the extent
which may be in dispute.

20.3 The Arbitrator may, from time to time, with the consent of the parties to the
contract enlarge the time for making the award. The venue of the arbitration shall
be the place from which the acceptance of offer is issued or such other place as
the Arbitrator, in his discretion, may determine.

21 Court of Competent Jurisdiction

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all
matters arising under the Contract.

22,0 CONTRACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as

per attached standard Performa: Appendix-18. The cost of the stamp paper and
agresment shall be borne by you. The agreement shall be signed by authorized
person of your company with the comman seal of your company.

23.0 ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if you fail to acknowledge this order in token of
acceptance within seven days time from the date of receipt, you will be deemed
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to have accepted this order and terms and conditions set therein along with

annexure/schedules attached.

24. GSECL GST NO:- 24 AAA CG 6864F1Z0

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

Sined by AJTHEUMAR
e " NARCTAMEBHAl GHERVARA
S Lozation Veocdars, Inda
Crganization Unit. Gueat Slate

El=cirigity Corporation |53
Dator 34-Dec 2024 (DE3F PM)

Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl: (1) Schedule of Prices, Schedule Z & Annexure A

(2) Appendix 19 as per RfP ; Performa for contract agreement.
(3) Appendix 18(C) as per RfP: BG Format

Copy to:

1. CE (Gen), GSECL C.O Vadodara

2. GM (F&A) GSECL, C.0.Vadodara

3. Chief Engineer (G) GSECL. Bhavnagar,LTPS .
4, A.C.E (Civil) GSECL, C.O.Vadodara
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Sub: O&M Works of 10MW solar photovoltaic grid connected power
plant at Paravadi, Dist: Bhavnagar in the state of Gujarat.

Schedule of Prices

Sr. Particular Basic Price GST

No.

1 Operation and Maintenance of the Project for First Year. 30,30,000/- Extra

2 | Operation and Maintenance of the Project for Second 31,20,900/- |Extra |
Year.

3 Operation and Maintenance of the Project for Third Year. 32,14 527]- Extra

4 Cperation and Maintenance of the Project for Fourth 33,10,963/- Extra |
Year.

5 Operation and Maintenance of the Project for Fifth Year. 34,10,292/- | Extra

TOTAL One Crore Sixty Lakh Eighty Six Thousand 1,60,86,682/-

Six Hundred Eighty Two Only + GST Extra @ 18%

aﬁm AJTTHLIMAR

O, Hal GHERVARA

“ Locabon, Vadodara, ndia
Crganizatgn Unit: Gaaral State
Elactricaty Lid.
Dafs 244 024 (0838 PM)

Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub: O&M Works of 10MW solar photovoltaic grid connected power
plant at Paravadi Dist: Bhavnagar in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG

Guaranteed
- Year Generation (NEEGG) CUF %
kKWH
1| 23960000 27.35
2 | 23768320 | 2743 |
3 | 23578173 - 26.91
4 | 23389548 2870 |
5 | 23202432 26.48

Sgned by AJTELMAR
5 NARDTAMBHAI GHERVARS
;,ﬂ ,‘;:‘ Liocation: Vadodars, Ingia
Owgarization Undt Gujanat Stale
Elactrigity Corparation Lid
Date 24-Dec-2024 (06 38 PR

Chief Engineer (P&F)
GSECL: CO: Vadodara
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Annexure A

Procedure for Performance Testing

Part A: Operational Acceptance Test Procedure

Performance Ratio (PR) - Test Procedure

T,

Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operaticnal Acceptance Test.

The Performance Ratio Test to prove the guaranteed performance parameters of
the power plant shall be conducted at site by KEPL in presence of the Company.
KEPL's Engineer shall make the plant ready to conduct such tests. The
Operational Acceptance Test shall be commenced, within a period of one (1)
month after successful Commissioning and, there will be continuous monitoring of
the performance for 30 days. Any extension of time beyond the above one (1)
month shall be mutually agreed upon. These tests shall be binding on both the
parties to the Contract to determine compliance of the equipment with the
guaranteed performance parameters. This monitoring will be performed on the
site under the supervision of the Company/ Company's engineer.

The test will consist of guaranteeing the correct operation of the plant over 30
days, by the way of the efficiency rate (perfermance ratio) based on the reading of
the energy produced and delivered to the grid and the average incident solar
radiation. During this period of 30 days, any 5 (five) instances of 15 (fifteen)
minutes shall be taken to calculate the instantaneous Performance Ratio of 15
minutes block as per the formula given below in Point No. 5. If the PR of these
fives instances is above 75%, then Operational Acceptance Test (OAT) shall be
considered successful,

PR shall be demenstrated against the installed DC Capacity.

The Efficiency or performance ratio (PR) of the PV Plant is calculated as follows
{according to IEC 61724)

Performance Ratio (PR} = YA/ YR

Where;
Y. = Final (actual measured) PV system yield in kilo-watt hours at the point of
measurement during the testing period, and

¥ = Reference yield calculated as the product of the insolation on the plane of
the collector (i.e. PV modules) in K\WHh/ m? during the testing period and the
installed DC capacity of the plant in kW,

= [Insolation on the plane of the collector (i.e. PV modules) in kWh/ m* during the
testing peried] x Installed DC Capacity

= (kWh/m2) x Installed DC Capacity
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Part B: Monitoring System for PR Verification

The following Instrumentation will be used to determine the Solar Plant
Performance:

s Power Meter at the delivery point.

« Power Meter for each inverter for reference only.

« One nos. calibrated pyranometer to determine irradiance on the plane of array
(with a target measurement uncertainty of  2).

« One nos. calibrated pyranometer to determine irradiance on horizontal plane
(with a target measurement uncertainty of + 2)

e« Two nos, thermocouples to measure module temperature with a
measurement uncertainty of £1 "C.

e Shielded ventilated thermocouple with @ measurement accuracy of £1°C.
An anemometer mounted on a 10m mast to measure wind speed (without
additional shadowing on modules).

s Data measurement shall be witnessed in the format mutually agreed before
the start of PR test by the employer and KEPL jointly for the said period.

e KEPL shall show the specified PR for Operational Acceptance.

Part C: The procedure for Performance Guarantee Test (PGT) - cum- Final

Acceptance
Test- shall be as follows:

1. A weather station with a calibrated pyranometer shall be installed by KEPL at the
location mutually agreed by KEPL and GSECL. The lest report for the calibration
shall be submitted by KEPL for approval by GSECL. The calibration should be
traceable to a nationalfinternational laboratory. The output of this pyranometer
for shall be logged in the SCADA system.

2. In case the pyranometer is found to be working erratically then immediately
KEPL shall take necessary steps to rectify and/or recalibrate the instrument to
the satisfaction of GSECL. However, for the dispute period for which such error
has occurred and until the instrument is recalibrated to the satisfaction of
GSECL, data from any one of the following list of sources as decided by GSECL
will be used:

i. A separate pyranometer installed by the Company near the site, if
available

ii. Average of two closest solar power projects, as identified by GSECL

ii. Nearest MNRE weather station

3. “Actual Delivered Energy” from the plant supplied by KEPL shall be noted for
every month and summed up for entire year, For this purpose, the net delivered
energy at the metering point shall be taken into account.

4. The measured value of energy at step (3} shall be compared with 'Base NEEGG'
and hence with ‘Base CUF' value. “Base NEEGG/ CUF" for a month is
calculated by using the NEEGG guoted in the offer by KEPL adjusted with a
correction factor to take into account the actual average global solar radiation
measured by the calibrated pyrancmeter for that year.

5 Further, if the plant is not able to achieve the calculated Base NEEGG/ICUF
during PGT and O&M period and there is a shortfall in energy generation, then
KEPL shall be penalized as per relevant Clause of the Tender.
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6. KEPL shall share with GSECL all the radiation, generation, etc. parameters
details and all other factors necessary for GSECL fo corroborate the estimate.
GSECL has the right to cross verify data submitted by KEPL by all possible
means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7. Effect due to variation in annual insolation shall only be considered for
computing the Base NEEGG/ CUF.

8. Effect due to variation of meteorological parameters e.g. ambient temperature,
wind speed, humidity etc. shall not be considered.

9. Generation loss due to grid outage (or power evacuation system which is
not in the scope of KEPL): The measured global solar radiation of the period of
the outage of the power evacuation system shall be excluded fo calculate
average global solar radiation for the period of PGT and O&M.

Solar Radiation:

10. |deally, actual measurement of solar radiation at the site is desirable for
estimating the projected power output since solar energy is the raw material for
power generation.

February 154.6
March ' 199
April 204.3

| May 208.6

June 164.1
July 134.9
August 132.7
September 153

"October | 1624
November 144 .6 _i
December 138.3 |
Annual | 1946.8 ‘

The above radiation data shall be used to calculate NEEGG. This radiation data is for evaluation

purpose. However. for every year actual radiation shall be considered to caleulate the NEEGG.
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Nustration:

If the GHI of a year is more or less then the reference GHI then NEEGG will be

calculated as follows:

NEEGG = (Actual GHI x NEEGG guaranteed by KEPL on reference GHI) (Reference

GHI)
NEEGG guaranteed by KEPL = 71,832,000 KWh
Reference GHI= 1886 KWh/m® per annum
For Example:
Case (A) for higher irradiation:
If Actual GHI = 1900 kWh/m® per annum then NEEGG will be:
NEEGG = (1900 x 71,832,000)/ 1886

NEEGG = 72,365,217 KWh/ Annum

Case (B) for lower irradiation:
If Actual GHI = 1850 kWh/m? per annum then NEEGG will be:
NEEGG = (1850 x 71,832,000)/ 1886

NEEGG = 70,460,870 KWh/ Annum

I'rEd by AJITELIMAR
'HEFT.I\MEHH- GHERWARA

Stgn o imeanin
Do 54 Doe BoR4 roe-28 PMi

Chief Engineer (P&P)
GSECL: CO: Vadodara
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Appendix 18 (C) : Format of Bank Guarantee for Performance for O&M

[To be on non-judicial stamp paper of Rupees One Hundred Only (INR 300/~) or
appropriate value as per Stamp Act relevant to place of execution, duly signed on each
page. Foreign entities submitting Bid are required to folfow the applicable law in their
country]

Reference Na. ....oooevvveiis Bank Guarantee No. .....c..ocvvne. Dated:

To:

The Chief Engineer (P&P)

Gujarat State Electricity Corporation Limited ("GSECL")
VidyutBhwan , Race Course

Vadodarar-390 007, Gujarat

Dear Sir,

WHEREAS ................ [Insert name of the Contractor] with address ................ [Insert
address of the Contractor] having its registered office at ................ [Insert address of
the Contractor] (hereinafter, the "Bidder') wishes to paricipate in RFP document
No. issued by Gujarat State Electricity Corporation Limited
(‘GSECL") (hereinafter, the ‘Beneficiary’) for Operation and Management of

Performance of Solar Power Project

And WHEREAS a Bank Guarantee for Rupees [.....................J valid till .............._.
finsert date for 5 years from the date of commissioning] is required to be submitted by

the Contractor as per the terms and conditiens of the RFP.

We, ... [Insert name of the Bank and address of the Branch giving the Bank
Guarantee] having our registered office at ................ [Insert address of the registered
office of the Bank] hereby give this Bank Guarantee No. ............... [lnsert Bank
Guarantee number] dated ................ [Inser the date of the Bank Guarantee], and
hereby agree unequivocally and unconditionally to pay immediately on demand in writing
from the Beneficiary any officer authorized by it in this behalf any amount not exceeding
RUpges . .....oceemricisrises ] to the said Beneficiary on behalf of the Bidder.
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We ................ [lnsert name of the Bank] also agree that withdrawal of the Bid or part
thereof by the Bidder within its validity or non-submission of further O&M Performance
Bank Guarantee by the Bidder within the stipulated time of the Letter of Intent to the
Bidder or any violation to the relevant terms stipulated in the RFP would constitute a
default on the part of the Bidder and thal this Bank Guarantee is liable to be invoked and
encashed within its validity by the Beneficiary in case of any occurrence of a defaull on
the part of the Bidder and that the encashed amount is liable to be forfeited by the

Beneficiary.

This agresment shall be valid and binding on this Bank up to and inclusive of
................ [Insert the date of validity of the Bank] and shall not be terminable by notice
or by Guarantor change in the constitution of the Bank or the firm of the Bidder Or by any
reason whatsoever and our liability hereunder shall not be impaired or discharged by any
extension of time or variations or alternations made, given, conceded with or without our
knowledge or consent by or between the Bidder and the Beneficiary.

NOTWITHSTANDING anything contained hereinbefore, our liability under this guarantee

is restricted to Rupees ... (Insert the Amount). QOur Guarantee shall
remain in force till ._.............. [Insert date]. Unless demands or claims under this Bank
Guarantee are made to us in writing on or before ..............., [Insert date], all rights of

the Beneficiary under this Bank Guaraniee shall be forfeited and we shall be released

and discharged from all liabilities there under,

[Insert the address of the Bank with [Insert signature of the Bank's
complete postal branch code, telephane Authorized Signatory]

and fax numbers, and official round seal

of the Bank]

Attested

.................................. [Signature] (Notary Public)

Place: ..o i aen 5= | =
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INSTRUCTIONS FOR FURNISHING BANK GUARANTEE

« The Bank Guarantee by Bidders will be given on non-judicial stamp paper as per
stamp duty applicable at the place where the Tender has emanated. The non-judicial
stamp paper should be in name of the issuing bank.

« The Bank Guarantee by the Bidder shall be given from bank only given in
Appendix 17.

« This Bank Guarantee/ all further communication relating to the bank guarantee
should be forwarded to The Chief Engineer, Gandhinagar Thermal Power
Station,Gujarat State Electricity Corporation Limited, Gandhinagar, Gujarat

« The full address along with the Telex/Fax No, and email address of the issuing

bank to be mentioned.

“POWERING GUJARAT"
Page 27 of 30 104




Appendix19 : Contract Agreement (to be entered separately with
GSECL for their respective projects)

~——-day of —— in the

This agreement is made at VADODARA the
Christian year Two thousand —----- between
(herein after referred to as "THE CONTRACTOR" which expression shall unless
excluded by or repugnant to the contract include its successors or permitted assigns) of
the one part and the Gujarat State Electricity Corporation Ltd. having their Head Office at
Sardar Patel Vidyut Bhavan, Race Course, VADODARA — 390 007 (hereinafter called
“The GSECL" which expression shall unless excluded by or repugnant to the context

include its successors or assigns) of the other part.

WHEREAS the aforesaid GSECL has accepted the Tender of the aforesaid

contractors for
- as per GSECL's Order No. hereinafier called "the

Works" and more particularly described enumerated or referred to in the specification,

terms and conditions prescribed in the Order letter, covering letter and other letters and
schedule of price which for the purpose of identification have been signed by Shri ———
—————— -—-- on behalf of the Contractors and by on behalf of the
GSECL a list whereof is made out in the Schedule hereunder written and all of which
said documents are deemed to form part of this contract and included in the expression

theWorks"” wherever herein used, upon the terms and subject to the conditions

hereinafter mentioned.

AND WHEREAS THE GSECL has accepted the Tender of the contractors for the

construction of the said works for the sum of Rs. (Rupees:-——--—
) upon the terms and subject to the conditions herein

mentioned.

NOW THIS AGREEMENT WITNESSES AND IT IS HEREBY AGREED AND
DECLARED THAT:

(a) The contractors shall do and perform all works and things in this contract mentioned
and described or which are implied therein or therefrom respectively or are
reasonably necessary for the completion of the works as mentioned and at the

times, in the manner and subject to the terms, conditions and stipulations contained

“POWERING GUJARAT"
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(b)

1
2
3
4

5.

in this contract, and in consideration of the due provision, executions, construction
and completion of the works agreed to by the contractors as aforesaid, the GSECL
doth hereby covenant with the contractor to pay all the sums of money as and when
they become due and payable to the contractors under the provisions of the

contract. Such payments to be made at such times and in such manner as is

provided by the contract.

The conditicns and covenants stipulated herein before in this contract are subject to
and without prejudice to the rights of the GSECL to enforce penalty for delays and /
or any other rights whatsoever including the right to reject and cancel on default or
breach by the confractors of the conditions and the covenants as stipulated in the
general conditions, specifications, forms, or Tender schedule, drawing, etc.,
attached with GSECL's Order No.
The contract value, extent of supply delivery dates, specifications, and other relevant
matters may be altered by mutual agreement and if so altered shall not be deemed

or construed to mean or apply to affect or alter other terms and conditions of the
contract and the general conditions and the contract so altered or revised shall be
and shall always be deemed to have been subject to and without prejudice to said

stipulation.

SCHEDULE

List of documents farming part of the contract:

In witness whereof the parties hereto have set their hands and seals this day and month
year first above written.

T.

Signed, Sealed and deliverad by

Signature with Name. Designation & official seal)

for and on behalf of M/s.

“POWERING GUJARAT"
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In the presence of name, Full Address & Signatures. :

i).

i),

2, Signed, Sealed and Delivered by:

(Signature with Name, Designation & official seal)

Far and on behalf of Gujarat State Electricity Corporation Ltd.,
Vidyut Bhavan, Race Course, VADODARA — 380 007.

In the presence of Name, Full Address & Signature:

i)

"POWERING GUJARAT"
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Annexure-G

=« [GEDA
\ vt Aol [asi12 Aoverd]
Y | GUUARAT ENERGY DEVELOPMENT AGENCY
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GEDA/SOL-727/2024/06/0W/1 525 Date: June 26, 2024

CERTIFICATE OF COMMISSIONING

This is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course,, At- Vadodara, Ta-Vadodara, Dist.- Vadodara has installed and commissioned 10
MW(AC)/ 18 MW(DC) capacity Solar Power Plant at Survey no.828 P1/P1, of Village- Paravadi,
Ta-Gariyadhar, Dist.-Bhavnagar on 08-06-2024 along with the associated equipment as per

following details.

GEDA Registration No.
Capacity of Solar Power Project
SPV Modules- Type / Make |
Nos. of Photovoltaic Modules / Rating
Inverters- Type / Make
Nos. of Inverter / Rating

| GMSPVINDGEDA16092023-727
10 MW(AC]/ 14 MW(DC)

Mono Crystaline / Kosol Energie
35448 /395 Wp
String / Wattpower, Huawei

36/ 275 kW, 1/ 185 kW

| Secure/GIB094A
66 kV GETCO §/s, Mangadh

ABT Meter- Make / Serial no.
Name of Substation

The commissioning of the Ground Mounted Solar PV System has been carried out; the ABT meter
has been installed.

For Gujarat Energy Development Agency

Y~

{Jatin Desai)
Sr. Project Executive I/c,
To,
M/s. Gujarat State Electricity Corporation Ltd.
“ \Vidhyut Bhavan, Race Course, At- Vadodara, Ta-Vadodara,
Dist.- Vadodara- 390007

Ce to:(1) Chief Engineer (Tech ),

Paschim Gujarat Vi) Company Limited (PGVCL],
Registered & Corporate Office, Nana mava Main Road,
Laxmi Nagar, Rajkot - 360004

(2)Chief Engineer, State Load Dispatch Centre (SLDC)
GETCO, 132kV Gotri Sub Station Compound,

Opp. Kalpvrux bullding, Near T.B. Hospital, Gotri Road.
Vadodara - 380 021

4] V19 231 5725123
i 9

¢ il - directoriwgeda og n
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“Annexure-H

] r”A,l

Teo,
~ The General Manager,
Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
= Vadodara-390007
Gujarat, India

Certificate on Capital Cost Incurred for 10 MW Solar PV Grid
Connected Power Project at Parvadi, Dist: Bhavnagar
~ location

1, This report is issued in accordance with the terms of your mail dated 16.06.2025.

2. The accompanying details of Capital cost incurred for 10 MW Solar PV Grid
) Connected Power Project at Parvadi, Dist: Bhavnagar up to 31% March 2025 has
been prepared by Gujarat State Electricity Corporation Ltd for submission to Gujarat
Electricity Regulatory Commission (GERC) for determination of tariff.

A Management's Responsibility

n 3. The accompanying Statement (Annexure), including the creation and
maintenance of all accounting and other records supporting its contents, is solely
the responsibility of the management of the Company.

4, The Company's Management is also responsible for ensuring that the company
i complies with all the requirements of cost capitalization.

Our Responsibility

- 5. It is our responsibility to report on Annexure, based on our examination of the
matters in the statement with reference to unaudited records of the Company for
I the period ended 315 March 2025.

6. We conducted our examination of the Statement in accordance with the Guidance

- Note on Reports or Certificates for Special Purposes issued by the [nstitute of
Chartered Accountants of India. The Guidance Note requires that we comply with

2 the ethical requirements of the Code of Ethics issued by the Institute of Chartered

Accountants of India.

= 7. We have complied with the relevant applicable requirements of the Sl-anda:_w &p
Quality Control (SQC) 1, Quality Control for Firms that Perform Audilid
& Reviews of Historical Financial Information, and Other Assurance and | a &
Services Engagements.

No. 8, 2nd Floor, Tower E, Avishkar Complex, Old Pedara Road, Vadodara - 380 007, Gujarat - INDIA, 109

" +01 265 -237845, 2310448, 2313515 info@mukundrohitcom = www.mukundrohit.com




Opinion

8. Based on our examination as above, and the information and explanations given
to us, we report that the Statement is in agreement with the books of account and
other records of the Company as produced to us for our examination.

Restriction on Use

9. This report has been issued at the request of the Board of Directors of the
Company, for submission to Gujarat Electricity Regulatory Commission (GERC]) for
determination of tariff. Our report should not be used for any ather purpose or by
any person other than the addressee of this report. Accordingly, we do not accept
orassume any liability or duty of care for any other purpose or to any other person
to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For Mukund & Rohit
Chartered Accountants
Registration N{ 113375W

RN
Vinay Sehgal—
Partner  _
Membership No. 109802 Place: Vadodara
UDIN: 2510980ZBMHVYNT423 Date: 18-06-2025
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CHARTERED A

Annexure

CCOUNTANTS

We hereby certify that Gujarat State Electricity Corporation Ltd. located at Vidyut Bhavan,
Race Course, Vadodara 390007 has the following capital cost incurred for Parvadi Solar

Power Project as on 31.03.2025:

| SrNo. Description
| — —_——
1 | Tangible Assets B
2 Capital Work- in- Progress
| 3 | Balance billing
, . K
Total

Amount (tinCr.)

Total Capital Cost
ason 31.03.2025

59.68
0.04
0.28
60.00

This certificate is issued at the request of the client, after verifying necessary and relevant

documents produced by the company.
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_Annexure-|

Account Relerente
Unigue Doc. Reference
Purchasead by
Description of Document
Description

Consideration Frice (Rs.)
First Party

Second Party

Stamp Duty Faid By

Stamp Duty Amount(Rs.)

o !lllgbﬂlﬂllllﬂllﬂl 2l

7~ INDIANONJUDICIAL =~
T e Ee Government of Gujarat <
4 G P
AL Certificate of Stainp Duty -
W F
B i |

- Certificate No. * . IN-GJB9S3B631470506W
- Cerificate lssued Date 25-Sep-2024 05:52 PM

IMPACC (SV)/ gj13352504/ BARODA/ GJ-BA
SUBIN-GJGJ133525045594603911 2887TW
FARMAR MITULKUMAR

Article 5(h) Agreement (not otherwise provided for)

POWER PURCHASE AGREEMENT

0
{Zero)

GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

GUJARAT URJA VIKAS NIGAM LIMITED

GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

300
(Three Hundred only)

This stamp paper is the integral part of the PPA dated 17.02.2025 signed between GUVNL and
GSECL for grocurement of 10 MW power from the solar project developed on Government
wasteland In vicinity of existing GETCO sub-stations under the GOG Scheme. a

£ ) &

0016503604
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CX  NOTICE 7z

e The contents of this e-stamp certificate can be verified at
www.shcilesiamp.com, Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

*» Any alteration to this cerlificate renders it invalid and would
constitute a criminal offence.

« Kindly contact Stock Holding Branch / Centre in case of discrepancy.

* For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our

Branch/Centrea.
Yl

o2l a2y YU sell [@oldl www.sheilestamp.com &l2l Mgl @18
Aol 2(Eior Heudd AlAbae wad 28 S@otsll w130
(20l B54 www.stockholding.com U2 GUciosl 8) Uz wef o usil
9512 -

o YRIBIUAHL 53 SlETUeL 52512 WMo B wal A Slweldl ojetl vl B,

o B -2 gl By Raotadl weua Al w@ls SSSatedl v /
Bed 4z dub seal,

o (ol dedd mesidl Ji2 WA
estamp.ahmedabad@stockholding.com Uz &f-3tf¢ s2cl Walall wtdl

o~ ﬂf ¥oe ol welsid Adl o
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GUVNL
Text
GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME

e y
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This Power Purchase Agreement is made and entered into at Vadodara on this 17 day of
February 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1956 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 380
007 (hereinafter referred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or maaning thereof, include its successors and assignees) as party of first

part.
AND

Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 1956 having its
Registered office at Sardar Patel Vidyut Bhavan, Race Course Vadodara - 390 007, (herginafter
referred to individually, as "GUVNL" or "Power Procurer”, which expression shall, unless
repugnant to the context or meaning thereot. include its successors and assignees) as party of the

secand part

WHEREAS Govt of Gujarat vide G R. No. REN/e-filei20/2023/0476/B1 dated 04.10.2023 has
notified the Gujarat Renewable Energy Policy 2023 which shall remain operational for the period

upto 30.09.2028.

AND, WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determined through competitive bidding

PrOCEss.

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G.R. No. SLR-3918-258-A.1
dated 07.03.2019 has notified the "Scheme for allotment of govemment wasteland in the vicinity of
existing sub-stations of GETCO for development of Solar Power Projects.”

AND. WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2015-675-B1 dated 16.08.2019 has resolved that Gujarat State Electricity Corporation Limited shall
develop 2500 MW solar power projects in the above Scheme at an estimated cost of Rs.4 Cr/ MW
and granted administrative approval of 50% capital grant by the State Government

AND. WHEREAS, the Power Procurer vide letter dated 20.06.2020 had accorded “In-Principle”
Approval o the Power Producer for procurement of power from 2500 MW solar power projects 1o
be developed on government wasteland in vicinity of existing GETCO sub-stations.

AND. WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Solar Photovoltaic Grid

Interactive power plants

AND.WHEREAS, the Power Producer has taken responsibility to set up requisite power m;actmn
system into Gujarat Energy Transmission Corporation Ltd. (GETCO) Grid.
Aé Page 10l 40
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfillment of their RPO,

AND, WHEREAS, the Parties hereby agree to execute this Power Purchase Agreement setting out
the Terms & Conditions for sale of power by Power Producer to GUVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, GUWVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSCRS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS

FOLLOWS

e »
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ARTICLE 1: Definitions

1.1 For all purposes of this Agreement, the following words and expressions shall have the
respective meanings set farth below:

"Agreement” shall mean this Power Purchase Agreement executed hereof, including the
schedules hereto, amendments, modifications and supplements made in writing by the Parties
from time to time,

"Approvals” means the permits, clearances, licenses and consents as are listed in Schedule 2
hereto and any other statutory approvals,

"Base rate of Late Payment Surcharge" means the marginal cost of funds based lending rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate, any
other arrangement that substitutes it. which the Central Government may, by notification, in the
Official Gazetie, specify. Provided that if the period of default lies in two or more financial years, the
base rate of Late Payment Surcharge shall be calculated separately for the periods falling in
different years.

"Billing Period"” means (subject to Arficle 6.1 of the Agreement) the calendar month ending with
the Metering Date, The first Billing Period shall commence from the Commercial Operation Date
and end with the Meatering Date corresponding to the month in which the Commercial Operation

Date occurs.
“Billing Date™ shall be the first Business Day after the Meaterning Date of each Billing Period.

"Business Day" shall mean a Day other than Sunday or a statutory holiday on which banks
remain open for business in Vadodara.

"Change in Law" shall have the meaning ascribed thereto in Article 9 of this Agreement.
"Commissioning" with respect to the project or part thersof as certified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from

such equipment e invertor, modules, etc. be observed and recorded by the representative of
GEDA specifying the details of solar modules RFID No, make Serial No,, capacity, etc.” and

energy has flown into the gnd

"Commercial Operation Date (COD)" shall be be the date certified by GEDA upon successful
commissioning of the full capacity of the Project or the last pari capacity of the Project as the case

may be
"CERC" means Central Electricity Regulatory Commission.

"Competent Court" means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial or quasi-judicial body that has jurisdiction in relation to issues relating to the Project.

“"Contracted Capacity" shall mean 10 MW AC contracted with GUVNL for supply by the Power
Producer at the Delivery Foint from the Solar Power Project. It is to clanfy that in any 15 minute
time block during the entire term of PPA, the injected power shall not exceed the Contracted AC
Capacity

“Contracted CUF" shall mean the % capacity utilization factor of the project mentioned in
Schedule 3 of the PPA and which shall be allowed to be maodified until 1 year from Commercial
Operation Date and thereafter it shall remain unchanged for the balance term of the PFA.

4 e
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“Contract Year" shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year i.e. a

period of twelve months commensing on April 1 and ending on following March 31. Each
successive Contract Year shall coincide with the succeeding Fiscal Year, except that the final
Contract Year shall end on the date of expiry of the Term or on Termination of this Agreement
whichever is earlier.

“Debt Due" shall be as defined at Article 10.3.2

“Delivery Point / Interconnection Point" shall be the point or points of connection at which
Electricity iz delivered into the Grid System of the GETCO.

All expenses including wheeling charges and losses between the Project and the Delivery Point
shall be paid by the Power Producer without any reimbursement by GUVNL. All expenses including
wheeling charges and losses in relation to the transmission and distribution beyond the Delivery
Point shall be borne by GUVMNL.

“Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
energy during @ manth, the Power Producer shall be required to make payment to GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Producer shall be eligible for the receiving agreed tariff from

GUVNL for such net delivered energy.
“Discom(s)" means ocne or more of the following distribution companies.
a) Madhya Gujarat Vij Company Limited
b) Dakshin Gujarat Vij Company Limited
¢) Uttar Gujarat Vij Company Limited and
d) Pashim Guijarat Vij Company Limited

*Due Date of Payment" in respect of a Tariff Invoice means the date, which is 30 (thirty) days
from tha date of receipt of such invoices by the designated official of the GUVNL.

“Electricity" shall mean the electrical energy in kWh (kilowatt-hours)

"Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules. Notifications, and
amendments issued there under and all other Laws in effect from time to time and applicable to the
development, financing, construction, ownership, operation or maintenance or regulation of electric
generating companies and Utilities in India, the rules, requlations and amendments issued by the

GERC / CERC from time to time.
"Emergency” means a condition or situation of physical damage to GETCO's / DISCOM's

electrical system including the Grid System, which threatens the safe and reliable operation of such
system or which is likely to result in disruption of safe, adequate and continuous electric supply by

GETCO or DISCOM Grid System or could endanger life or property.
"Expiry Date" shall mean the date occurring after twenty five (25) years from the Scheduled

Commercial Operation Date of the project.
“Financing Documents"” mean the agreements and documents (including asset leasing

arrangements) entered/to be entered into between the Power Producer and the Financing

Parties relating to the financing of the Project

L p
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"Financial Closure" shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its internal resources and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Producer shall ensure submission of documents / certificates evidencing the tie
up of project cost through internal resources and Jor through external Financing Agency.
“Financing Parties" shall mean the parties financing the Project, pursuant to the Financing
Documents.

"Force Majeure Event” shall have the meaning set forth in Asticle 8.
"GERC" means the Gujarat Electricity Regulatory Commission.

"Gol" shall mean the Government of the Republic of India and any agency, legisiative body,
department, political subdivision, authority or instrumentality thereof.

“GoG" shall mean the Government of the State of Gujarat and any agency, legislative body,
department, political subdivision, authority or instrumentality thereof,

"Government Instrumentality” shall mean the Gol, the GoG and their ministries, inspectorate,
departments, agencies, bodies, authorities, legislative bodies.

"Grid System" shall mean STU/ Discom's power transmission system/ distribution system

through which Delivered Energy is evacuated and distributed.

“Interconnection Facilities" in respect of the Power Producer shall mean all the facilities installed
by the Power Producer to enable GUVNL to receive the Delivered Energy from the Project at the
Delivery Point, including transformers, and associated equipment. relay and switching equipment,
protective devices and safety equipment and transmission lines from the project 1o GETCO's

nearest sub-station.

"Installed Capacity” shall mean the capacity of the Project at the generating terminal(s) and,
provided that necessary evacuation consent shall have to be arranged from GETCO

"K' shall mean Kilovolis,

"LWh" shall mean Kilowatt-hour.

“Law™ shall mean any valid legisiation, statute, rule, regulation, notification, directive or order,
ssued or promulgated by zny Governmental Instrumentality,

“Metering Date" for a Billing Period. means the midnight of the last Day of the calendar month

"Metering Point" shall mean the point at which energy shall be measured and supplied to GUVNL
and shall be the interconnecting bus bar of the GETCO substation

“Monthly Charge" shall have the meaning sst forth in Article 5.

"MW" means Megawatls

"Must Run Status” sha!l mean that Project shall not be directed by the GUVNL to shut down or
back down due to variations in the generation/consumption patterns or any commercial
parameters, merit order dispaiches or existence/apprehension of any other charges or levies
related to dispatch or incidental thereto except Force Majeure Events and emergency.

"0 & M Default” shall mean any default on the part of the Power Producer far a continuous period
of ninety (B0) days to (i) operate and/or (ii) maintain (in accordance with Prudent Utility Practices),

the Project at all times.
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"Part Commissioning” shall mean the Solar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

"Project” shall mean a Solar Photovoltaic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant. machinery, ancillary equipment, material, switch-gear, transformers, protection
equipment and the Iike necessary to deliver the Electricity generated by the Project to GUVNL at
the Delivery Point.

“Project Site” means any and all parcels of real property, rights of way, easements and access
roads located at the location details specified as per Schedule 3, upon which the Project and its
related infrastructure will be located as described in Schedule 1 hereto.

“Prudent Utility Practices” shall mean those practices, methods, technigues and standards, that
are generally acceptad for use in electric utility industries taking into account conditions in India,
and commonly used in prudent electric utility engineering and operations to design, engineer,
construct, test, operate and maintain equipment lawfully, safely, efficiently and economically as
applicable to power stations of the size, service and type of the Project, and that generally conform
to the manufacturers’ operation and maintenance guidelines.

"Reference Exchange rate" shall mean, in respect of any one currency that is to be converied
into another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon on the relevant date notified by the State Bank of India, and in absence
of such rate, the average of similar rates notified by Bank of India and Bank of Baroda.

“SBl 1 Year MICLR Rate" means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacement thereof by SBEI for the time being in effect
applicable for1 year period, as on1si April of the respective financial year in accordance with
regulations and guidelines of Reserve Bank of India. in absence of such rate, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

‘SCOD or Scheduled Commercial Operation Date' shall mean as under:

« SCOD of the already commissioned plants will be the “date of actual commissioning of
plant” as certified by GEDA.
« For plants which are yet to be commissioned, SCOD shall mean the date as to be declared

by the GSECL in the PPA on or before which the Solar Project of the developer shall be
commissioned and such date shall not exceed 18 manths from the date of execution of the

PPA.

« |In case of parily commissioned projects, the definition of the SCOD shall be 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual
comrissioning of the project certified by GEDA.

"SEA" means the Siate Energy Account issued by State Load Dispaich Centre, Gujarat and
amendment thereto.

*SLDC" means the State load dispatch center as notified by the State Govarnment.

"STU or State Transmission Utility” shall mean the Gujarat Energy Transmission Company
Limited (GETCO).
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"Tariff" shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article 5 of the PPA.

"Tariff Invoices" shall have the meaning set forih in Article 6.

“Technical Limits"” means the limits and constraints described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project.

"Term" means the term of the Agreement as defined in Article 10.7.

"Woltage of Delivery"” means the voltage at which the Electricity generated by the Project is
required to be delivered to the GUVNL which shall be 65 kV or above.

1.2  Interpretation:
a) This PPA shall be subject to approval / adoption of tariff by the GERC.

b) This agreement shall be governed by the "Scheme for allotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Power Projects”
notified by Govt. of Gujarat vide Resolution G.R. No. SLR-3218-259-A.1 dated 07.03.2019
and shall be subject to approval by GERC. Unless otharwise stated, all references made in
this Agreement to "Articles” and "Schedules” shall refer, respectively, to Articles of, and
Schedules to, this Agreement. The Schedules to this Agreement form part of this Agreement
and will be in full force and effect as though they were expressly set out in the body of this

Agresment,

¢) In this Agreement, unless the contex! otherwise requires (1) the singular shall include plural
and vice versa; (i) words denoting persons shall include partnerships, firms, companies
and Discom (iil) the words "include” and "including” are to be construed without limitation
and (iv) a reference to any Party includes that Party's successors and permitted assigns.

" 4
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ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expense, shall acquire and maintain in effect all
clearances, consents, permits, licenses and approvals required from time to time by all regulatory
! statutory competent authority (ies) in order to enable it to perform its obligations under the
Agreement. GUVNL will render all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absolve
the Power Producer of its obligations to obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to waive the need to obtain such clearances.

e 4
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ARTICLE 3: Obligations

Obligations of the Power Producer:

iy The Power Producer shall obtain all requisite statutory approvals, clearances and permits

i)

necessary for the Project at his cost including but not limited to the Approvals as listed in
Schedule 2.

The Power Producer shall abtain financial closure within twelve (12) months from date of
execution of PPA.

The Power Producer will have to submit the required documents to GUVNL at jeast 14 days
prior to the scheduled Financial Closure date. In case of delay in submission of documents
mentioned above, GUVNL shall not be liable for delay in verification of documents and
subsequent delay in Financial Closure.

An extension for the attainment of the financial closure can however be considered by
GUWVNL, on the sole regquest of the Power Producer, on advance payment of extension
charges of Rs.1000/- per day per MW plus GST @ 18%.

In case of any delay in depositing this extension charge, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closurs
@ SB!I MCLR (1 Year).

This extension will not have any impact on the SCOD. Any extension charges paid so, shall
be returned to the Power Producer without any interest on achievement of successful
commissioning within the SCOD on pro-rata basis, based on the Project Capacity
commissioned on SCOD. However, in case of any delay in commissioning of the project
beyond the Scheduled Commissioning Date, the amount as deposited abave by the Power
Producer shall not be refunded by GUVNL.

The Power Producer shall construct, operate and maintain the Project during the term of
PPA at his cost and risk including the required Interconnection Facilities and in close co-

ordination with GETCO's feasibility.

iv) The Power Producer shall sell all available capacity from identified Solar Photovoltaic Grid-

Interactive Power Plants to the extent of contracted capacity on first priority basis to GUWVNL
and not to sell to any third party.

a. Criteria for Generation: The Power Producer shall maintain generation so as to
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. The lower limit will, however, be relaxable by GUVNL to the
extent of non-availability of grid for evacuation which is beyond the control of the
Power Producer. The annual CUF will be calculated every year from 1st April of the
year to 31st March next year.

b. Shortfall in Generation: In case the project generates and supplies energy less than
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basis), the Power Producer will be liable to compansate GUVNL for the shortfall in
availability below such contracted CUF level at 25% of the PPA Tariff. This will,
however, be relaxable by GUVNL to the extent of grid non-availability for evacuation
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(beyond the Delivery Point) which is beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the

Contract Year.

c. However, this compensation shall not be applicable in events of Force Majeure
identified under the PPA with GUWVNL, affecting supply of solar power by the Power
Producer.

d. Excess Generation: In case the availability is more than the maximum CUF
specified, the Power Producer will be free to sell it to any other entity provided first
right of refusal will vest with GUVNL. In case of excess generation, GUVNL shall
reserve the right to purchase the excess generation at 75% (seventy-five per cent), of
the PPA tariff,

v) The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities.

vi) The Power Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as natified to the Power Producer at schedule 1(5).

vii) The Power Producer shall undertake at its own cost maintenance of the Interconnection
Facilities, excluding the transmission line beyond the Sending Station as per the
specifications and requirements of GETCO, as notified to the Power Preducer, in
accordance with Prudent Utility Practices.

viii) The Power Producer shall operate and maintain the Project in accordance with Prudent
Utility Practices

ix) The Pawer Producer shall be responsible for all payments on account of any taxes, cesses,
duties or levies imposed by the GaG or its competent statutory authority on the land,
equipment, material or works of the Project or on the Electricity generated or consumed by
the Project or by itself or on the income or assels owned by it. All expenses including
wheeling / transmission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upto Delivery Point shall be paid by the Power Producer without any

reimbursement by GUVNL.
x) For evacuation facility and maintenance of the transmission, the Power Producer shall enter
into separate agreernent with GETCO, if applicable.

xi) To procure start up power reguired for the plant from respective Discom.

xil) The shareholding of prometers/consortium members of Power Producer shall not fall below
51% until one (1) year from COD, without prior consent of GUVNL. In case Power Producer
shall be itself execuling the PPA, then it shall ensure that jts promoters shall not cede
Control till one (1) year from COD except with prior approval of GUVNL. After expiry of one
(1) year from COD, any change can be undertaken under intimation to GUVNL. Transfer of
controlling shareholding within the same group of companies will however be allowed after
COD, with the permission of GUVNL, subject to the condition that, the management control
remains within the same group of companies

xiii) Fuffilling all other obligations undertaken by him under this Agreement.

a1
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3.2 Obligations of GUVNL:

(i) GUVNL shall grant Must Run Status to the Project. However, subject to the
considerations as stated under clauses 3.4, 3.5 and 3.6 of the PPA.

(i) GUVNL shall allow the Power Producer to re-power their plants © to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from time to time during the PPA
duration. However, GUVNL will be obliged to buy power only within the range of CUF,
specified in the PPA.

3.3 Liquidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid

Interactive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissionad within Scheduled Commercial Operation Date. The Power
Producer shall have to submit Commissioning Ceriificate as verified, inspected and certified
by GEDA. In case of faillure to achieve this milestone except due to Force Majeure Event,
GUVNL shall recover Liquidated Damages of Rs.8,00,000/- per MW from the energy invoices
of GSECL, in the following manner:

a) Delay upto six (8) months from SCOD — GUVNL shall recover Liquidated Damages from
the energy invoices of GSECL on per day basis and proportionate to the balance
capacity not commissionad

b) In ease the commissioning of the project is delayed beyond Six (6) months from SCOD, the
Power Producer's Event of Default as per Aricle 10.2 1 shall be considered to have

occurred and the contracted capacity shall stand reduced to the projected capacity
commissioned upto SCOD + 6 months, The PPA for balance capacity not commissioned

shall be terminated.

The power producer further acknowledges that the amount of the liquidated damages fixed |s
genuine and reasonable pre-estimate of the damages that may be suffered by GUVNL as

specified under this Agreement.

3.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete! Ready Beyond Delivery Point (Transmission Constraint)
Afer the scheduled commissioning date, if the plant is ready but the necessary power

evacuation/ tranemission infrastructure beyond Delivery Paint Is not ready, for reasons not
attributable to the Power Producer. leading to offtake constraint, the provision for generation

compensation is as follows:

Transmission Constraint Provision for Generation Compensation
beyond Delivery Point

If the plant s ready but the a) The normative CUF of 18% (nineteen per

necessary power evacuation/ cent) or committed CUF, whichever s lower,
transmission infrastructure beyond for the pericd of grid unavailability beyond
Delivery Point is not ready, leading to Delivery Point, shall be taken for the
ufftake constraint purpcse of calculation of generation loss.

Corresponding to this generatien loss, the
EXcess generation by the Power
Producer in the  succeeding 3 (three)
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Contract Years, shall be procured by GUWVNL
at the PPA tariff so as to offset this loss.

b) If the transmission delay Is directly attributable
to the organization building the transmission
network and some penalty is imposed on him, |
then a part of that penalty may be utilized by I|

GUVNL for compensating the generation loss. |

3.5

36

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
because of inadequate/ incomplete power evacuation infrastructure beyand Delivery Point, no

compensation shall be parmissible.

Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond
Delivery Point

During the operation of the plant, there can be some periods where the plant can generate
power but due to temporary transmission unavailability beyond Defivery Point the power i= not
evacuated, for reasons not attributable to the Power Producer. In such cases the generation
compensation shall be addressed by GUVNL in following manner.

Duration of Grid Unavailability | Provision for Generation Compensation
beyond Delivery Point |

Grid unavailability beyond Delivery | Generation Loss = [(Average Generation per
 Point in & contract year as defined hour during the contract year) x (number of
in the PPA (only period from 8 am | hours of grid unavailability beyond Delivery
to 6 pm to be counted): Point during the contract year)]

Whare, Avarage Generation per hour during the
contract year (kWh) = Total gensration in the |
contract year (kWh) / Total hours of generation in the |
contract year |

|  The excess generation by the Power Producer

equal {o this generation loss shall be procured by

GUWVNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three) Contract Years.

Offtake Constraints Due to Backdown

a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Government of India, as per Clause 5.2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "must-run” to solar power
projects. Accordingly, no salar power plant, duly commissioned. should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdown
arises, including non-dispatch of power due to non-gompliance with "Order No. 23/22/2018-

R&R dated 28.06.2010 of Ministry of Power regarding Opening and maintaining of adequate
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Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreements
by Distribution Licensees" and any clarifications or amendment thereto, except for the cases
where the Backdown is on account of events like consideration of grid security or safety of
any equipment or personnel or other such conditions, the Power Producer shall be eligible
for a Minimum Generation Compensation, from GUVNL, in the manner detailed below.

Duration of back down Provision for generation compensation
Hours of Backdown during a| Minimum Generation Compensation =
monthlybilling cycle. 50% of [{Average Generation per hour

during the month) x (number of backdown
hours during the month) = PPA Tariff]

Where, Average Generation per hour during
the month (kWh) = Total generation in the
month (kWh) + Total hours of generation in
the month,

The Generation Compensation is to be paid as part of the energy bill for the successive
month afier receipt of State Enargy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation, Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified In the RIS and

the PPA,

al #
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ARTICLE 4: Synchronisation, Commissioning and Commercial Operation

41 Synchronization, Commissioning and Commercial Operation

4.1.1 The Power Producer shall give at least thirty (30) days written notice to the SLDC and
GUVNL, of the date on which it intends to synchronize the Power Project to the Grid

System.

4.1.2 Subject to Article 4.1.1, the Power Project may be synchronized by the Power Producer to
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and otherwise meets all other Indian legal requirements far synchronization to the Grid

System,

4.1.3 The synchronizatior equipment and all necessary arrangements [ equipment including
Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concerned authority as per applicable regulation shall be
installed by the Power Producer at its generation facllity of the Power Project at its own
cost, The Power Producer shall synchronize its system with the Grid System only after the

appraval of GETCO, SLDC and GEDA.

4.1.4 The Power Producer shall immediately after each synchronization / tripping of generator,
infarm the sub-station/SLDC of the Grid System to which the Power Project is electrically

connected in accordance with applicable Grid Code.

415 The Power Producer shall commission the Project within SCOD. Further, the Power
Producer shall submit necessary documents / Lease Agreement duly registered, to
sstablish possession [ right to use 100% of the required land in the name of Power
Producer for a period not less than the complete term of PPA on or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit from the: authorized
person listing the details of the land and certifying total land required for the project under
clear possession of the Power Producer shall also be submitted.

416 The Power Producer shall be required to obtain Developer and/ or Transfer Permission, Key
Plan drawing etc. from GEDA prior to mounting of panels and submit the same to GUVNL
prior to actual commissioning of the project / unit. Further, at this stage, the technology
adopted as per Annexure A of RfS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules (Requirements for Compulsory Registration) Order,
2016 as amended from time to time, whichever is applicable shall alsc be substantiated by
submitting the copy of EPC Contract specifying this requirement or other documents.

417 Part Commissionning: Parl commissioning of the Project shall be accepted by GUVNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
altered due to part-commissioning lrrespective of dates of part commissioning or full
commissioning, the PPA will remain in force for a period of 25 (twenty-five) years from the
SCOD.

418 Early Commissionning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the Project even prior to the SCOD (Schedule
Commissionning Operation Date} In cases of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation till SCOD, at 75% (seventy-five percent) of
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the PPA tariff. However, in case the entire capacity is commissioned prior to SCOD, GUVNL
may purchase the generation at PPA Tariff.

4.1.9 Deleted

4.2
4.2

4.3

431

Right to recover the Liquidated Damages.

If the Power Producer fails to commission the project on or before Scheduled
Commercial Operaticn Date, GUVNL shall have the right to recover the Liquidated Damages
as per Article 2.3 from the energy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agreement as per Article 3.3.

Dispatch and Scheduling

The Power Producer shall be required to schedule its power as per the applicable
Regulations / Reguirements / Guidelines of CERC/ GERC /| SLDC / RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDC / RLDC
from time to time. Any deviation from the schedule will atiract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of the Power Producer

Lo #
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Delivered Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every month. The Tariff
payable by GUVNL for energy purchased shall be as below.

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL for determination of project specific tariff and the tariff determined by the
Commission on such Petition and as agreed by the Parties upon commissianing of Project
or part thereof (as certified by GEDA) from SCOD for the delivered energy as certified in
SEA published by Gujarat SLDC during the period of 25 years life of the Project.

The determination of tariff would ba by considering the 50% capital grant as per EPD, GOG
GR No, SLR-11-2019-675-B1 dtd. 16.08.2018.

5.3For each KVARH drawn from the grid, the Power Producer shall pay at the
ratedetermined by GERC tc GETCO from time to time.

5.41n casas of early part-commissioning of the project prior to SCOD, GUVNL shall reserve the
right to purchase the generation at 75% (seventy-five per cent) of the PFA tariff till SCOD.
However, in case the entire capacity is commissioned prior to SCOD, GUVNL may purchase

the generation at PPA Tanff,

5.5 In case of delay in commissioning of the Project or part thereof beyond SCOD, the
provisions as per Article 3.3 shall be applicable.

5.61n the event of Change in Sharehalding/ Substitution of Promoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% as Faciltation Fee inon-refundable) shall be

deposited by the developer to GUVNL

5.7 The Intra-State ABT is already implemented in the State, energy certified by SLDC in the
SEA shall be considered for monthly energy bill. The ather provisions of Intra-State ABT and
Open Access and Other Regulations of GERC and amendments thereto from time to time

shall be applicable.
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ARTICLE 6: Billing and Payment

6.1 Billing Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producer based on
as certified by SEA of Gujarat SLDC following the end of each month for the energy
supplied and payment will be due on the thirtieth (30th) day following the delivery of the
billing invoice.

6.2 Payment

GUVNL shall make payment of the amounts due in Indian Rupees within thirty (20) days
from the date of receipt of the Tariff Invoice by the designated office of the GUVNL.

6.3 Late Payment

1.

Late Payment Surcharge shall be payable on the payment outstanding after the due
date at the Base rate of Late Payment Surcharge applicable for the period for the first
month of default.

The rate of Late Payment Surcharge for the successive months of default shall
increase by 0.5 parcent far every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
overdue bill.

The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and related matters) Rules, 2022 as amended or medified from time 1o time notified
by the Central Government in exercise of the power conferred by Sub-section (1) of
Section 178 of the Electricity Act, 2003 shall apply and govern the terms and
conditions of this Agreement in regard to matters contained in the said Rules. The
Rules referred 1o hereinabove being statutory shall, to the extent applicable,
supersede any provisions in this Agreement which are inconsistent or contrary o the
provisions of the Rules

6.4 Rebate
For payment of Monthly Bill by GUVNL, if paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percent in excess of the applicable SBl 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum / any replacement
thereof by SBI, on the amount paid before due date, calculated on a wesk or par theraof
basis viz.

(SB| MCLR rate + 7%)

per week or part thersof.
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6.5 Payment Security

1)

2)

3)

4)

GUVNL shall provide an Irrevocable and unconditional revolving Letter of credit in favour of,
and for the sole benefit of the Power Producer for the contracted capacity .all the cost
incurred by GUVNL for opening, maintanance and other cost related to establishment of

Letter of Credit shall be borne by the Power Producer.
The Letter of Credit shall be established in favour of, and issued to, the Power Producer on

the date hereof and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent herewith by GUVNL and all times during the Term of the

Agreament.
Such Letter of Credit shall be in form and substance acceptable to both the Parties and

shall be issued by any Scheduled Bank and be provided on the basis that:

(iy  In the event a Tariff Invoice or any other amount due and undisputed amount payable

by GUVNL pursuant to the terms of this Agreement is not paid in full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment

of undisputed amount.
(il The amount of the Letter of Credit shall be equal to an amount not less than one
month's average billing of the Project.
(iiiy The GUVNL shall replenish the Letter of Credit to bring it to the original amount within
30 days in case of any valid drawdown.
The Letter of Credit shall be renewed and/or replaced by the GUVNL not less than 30 days
prior to its expiration,
Payment under the Letter of Credit : The drawl under the Letter of Credit in respect of a
Tariff Invoice (excluding supplementary bills) shall require:
(i) acopy of the metering statement jointly signed by the official representatives of both the
Parties, supporting the payments attributable to tha Delivered Energy in respect of such
Tariff Invoice.

(i) a certificate from the Power Producer stating that the amount payable by GUVNL in
respect of such Tariff Invoice has not been paid and disputed by GUWVNL till the Due

Date of Payment of the Tariff invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, GUVNL shall notify the
Power Producer of the amount in dispute and GUVNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
either party shall have the right to approach the GERC to effect 2 higher or lesser payment
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL notifies the Power Producer of the amount in dispute and try and settle the dispute
amicably, Where any dispute arising out of in connection with this agreement is not resolved
mutually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may refer the matter 10 Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003. For dispute beyond the
power conferred upan the GERC, such dispute shall be subject to jurisdiction of High Court
of Gujarat. If the dispute is not settied during such discussion then the payment made by

- #
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GUVMNL shall be considerad as a payment under protest. Upon resolution of the dispute, in
case the Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period it retained the additional amount. GUVNL /
Power Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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ARTICLE 7: Metering and Communication

Reading and Correction of Meters

(i) The metering point will be at the receiving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metering point. In case of project getting connected to the grid
through internal pooling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling sfs. Further, there shall be separate
arrangement for metering of Wind and Solar Project.

(i) Interface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2006 and amendments thereto.
GETCO shall stipulate specifications in this regard.

(iii) In the eventthat the Main Metering System is notin service as a result of
maintenance, repairs or testing, than the Backup Metering System shall be used
during the period the Main Metering System is not in service and the provisions
above shall apply to the reading of the Backup Metering System.

7.2 Sealing and Maintenance of Meters.

(i The Main Metering System and the Backup Metering System shall be sealed In the
presence of representatives of Power Producer and GETCO,

(i} When the Main Metering System and / or Backup Metering System and / or any
component thereof s found to be outside the acceptable limits of accuracy or
otherwise not functioning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL / GETCO at Power Producer's cost, as soon as
passible.

(iil) Any meter seal(s) shall be broken only by GETCO's representative in the presence of
Power Producer representative whenever the Main Metering System or the Backup
Metering System is to be Inspected, tested, adjusted, repaired or replaced.

(iv) All the Main and Check Meters shall be calibrated at least once in a period of three

years

(v} In case, both the Main Meter and Check Meter are found to be beyond permissible
limit of error, both the meters shall be calibrated immediately and the correction
applicable to main meter shall be applied to the energy registared by the Main Meter
at the correct energy for the purpose of energy accounting / billing for the actual
perid during which inaccurate measurements were made, if such period can be
determined or, if not readily determinable, shall be the shorter of.

A the period since immediately preceding test of the relevant main meter, or

B. one hundred and eighty (180) days immediately precading the test at which the
relevant Main Meter was determined to be defective or inaccurate.
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7.3

Records

Each Party shall keep complete and accurate records and all other data required by
each of them for the purposes of proper administration of this agreement and the
operation of the Power Plant. Among such aother records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant
with records of -

a} Fifteen (15) minutes logs of real and reactive power generation, frequency,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed;

b) any unusual conditions found during operation / inspections;
¢) chart and printout of event loggers, if any, for system disturbances/ outages,
d) All the records will be preserved for a period of 36 months.

s 4
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ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hereunder (except for obligations
to pay money due prior to occurrence of Force Majeure events under this Agreement) or
failure to meet milestone dates due to any event or circumstance (a "Force Majeure
Event") beyond the reasonable control of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i} acts of God;

ii) typhoons, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague or
other natural calamities;

iy acts of war (whether declared or undeclared), invasion or civil unrest;

iv) any requirement, action or omission te act pursuant to any judgment or order of any
gourt or judicial autherity in India (provided such requirement, action or omission to
act is not due to the breach by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agreement);

v) inability despite complying with all legal requirements to obtain, renew or maintain
required licensas or Legal Approvals,

i) earthquakes, explosions, accidents, landslides; fire;

vil) expropriation andfor compulsory acquisition of the Project in whole or in par by
Government Instrumentality;

villichemical or radioactive contamination or ionizing radiation; or
ix) damage to or breakdown of transmission facilities of GETCO / DISCOMs;

x) Exceptionally adverse weather condition which are in excess of the statistical
measure of the last hundred (100) years,

b) Force Majeure Exclusions: Force Majeure shall not include the following conditions,
except to the extent that they are consequences of an event of Force Majeure:

1. Unavailability, Late Delivery or Change in cost of plants and machineries, equipment,
materials, spares parts or consumables for the project;

2. Delay in performance of any contractor / sub contractor or their agents,

3. Non performance resulting from normal wear and tear experience in power generation
materials and equipments:

4. Strike or Labour Disturbances at the facilities of affected parties;

5, Insufficiency of finances or funds or the agreement becoming onerous to perform ,

and
. Non performance caused by, or concerned with, the affected party's
I.  Negligent and intentional acts, errors or omissions;

Il. Failure to comply with Indian law or |ndian Directive; ar

Papge 24 of 40

bt »

137




lll. Breach of, or default under this agreement or any Project agreement or
Government agreement.

¢} The affected Party shall give notice to other party of any event of Force Majeure as
soon as reasonably practicable, but not [ater than 7 days after the date on which such
Party knew or should reasonably have known of the commencement of the event of
Force Majeure: If any event of Force Majeure results in a breakdown of
communication rendering it not reasonable to give notice within the applicable time
limit specified herein, then the party claiming Force Majeure shall give notice as soon
as reasonably practicable after reinstatement of communication, but not later than
one day after such reinstatement, Such notice shall include full particulars of the
event of Force Majeure, its effects on the Party claiming relief and the remedial
measures proposed, and the Affected Party shall give the other Party regular (and not
less than monthly) reports on the progress of those remedial measures and
such other information as the other parly may reasonably request about the situation.

d) The afiected Party shall give notice to the other Party of (1) cessation of relevant event
of Force Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance of its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

e} To the extent not prevented by a Force Majeure event, the affected party shall
continue to perform its obligations pursuant to this agreement. The affected party
shall use its reasonable efforts to mitigate the effect of any event of Force Majeure as
soon as practicable.

8.2  Available Relief for a Force Majeure Event:

Mo Party shall be in breach of its obligations pursuant to this agreement to the extent that
the performance of its cbligations was prevented, hindered or delayed due to a Force
Majeure event. However, adjustment in tariff shall not be allowed on account of Force

Majeure event.

For avoidance of doubt, neither Party's obligation to make payments of money due. and
payable prior to occurrence of Force Majeure events under this Agreement shall be
suspended or excused due to the occurrence of a Force Majeure Event in respect of such

#
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ARTICLE 9: Change in Law

9.1 Definition

8.1,1 "Change in Law" shall refer to the occurrence of any of the following events notified
after the date of issuance of letter (notice to proceed) by GSECL to their EPC
Contractor for the Project.

a) the enactment, bringing into effect adoption, promulgation, amendment,
modification or repeal, of any statute, decree, ordinance or other law, regulations,
notice, circular, code, rule or direction by Governmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, government or
statutory authority or any of the above regulations, taxes, duties charges, levies etc,
that results in any change with respect to any tax or surcharge or cess levied or
similar charges by the Competent Government on the generation of electricity
(leviable on the final output in the form of energy) or sale of electricity.

b) Introduction /meodification/ changes in rates of safeguard duty and/or anti-dumping
duty andfor custom duty including surcharge therecn which have direct effect on the
cozt of solar PV modules.

9.2 Relief for Change in Law

921 In case Change in Law on account of 9.1.1 (a) above results in the Power
Producer's costs directly attributable to the Project being decreased or increased by
one percent (1%}, of the estimated revenue from the Electricity for the Contract Year
for which such adjustment becomes applicable or more, during Operation Period,
the Tarifi Payment to the Power Producer shall be appropriately increased or
decreased with due approval of GERC.

922 In case of Change in Law on sccount of 8.1.1 (b) above, the Power Producer shall
be allowed an increase / decrease in tarff of 1 paise [/ unit for every
increase/decrease of Rs.2 Lakh per MW in the Project Cost incurred uptc the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty and/or anti-dumping duty
and/or custom duty to the concernad Authority and with due approval of GERC. This
increase /| decrease in tariff due to this change in cost of solar PV modules shall be
limitad to actual DC capacity or 150% (One hundred & fifty percent) of contracted
AC capacity, whichever i3 lower.

823 The Power Procurer /| GUVNL or the Power Producer, as the case may be, shall
provide the other Party with a certificate stating that the adjustment in the Tariff
Payment is directly as a result of the Change in Law and shall provide supporting
documents to substantiate the same and such certificate shall carrectly refiact the
increase or decreaseg in costs.

8924 The revised tarff shall be effective from the date of such Change in Law as

approved by GERC.
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreement shall become effective upon the execution and
delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such time until the completion of a period of
25 years (Twenty Five) from the Scheduled Commercial Operation Date of the Praject This
Agreement may be extended for a further period on mutually agreed terms and conditions at
least ane hundred eighty (180) days prior to the Expiry Date.

Surviva! The expiry or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of the Parties under this Agreement, including the right to receive
penalty as per the terms of this Agreement, nor shall it affect the survival of any continuing
obligations for which this Agreement provides, gither expressly or by necessary
implication, which are to survive after the Expiry Date or termination including those under
Article 8 (Force Majeure), Article 10 (Term, Termination and Default), Article 11 Dispute
Resolution), Article 12 (Indemnity), Asrticle 13 (Miscellaneous Provisions), and other
Articles and Schedules of this Agresment which expressly or by their nature survive the
Term or termination of this Agreement shall continue and survive any expiry or termination
of this Agreement.

10.2 Events of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by Power

Producer:

a, Failure to commission the project by scheduled commercial operation date beyand
the period mentioned in Article 3.3

b. Fails to supply power in terms of the PPA
c. O & M Default on part of Power Producer

d. Failure or refusal by Power Producer to perform any of its material obligations under
this Agreement including but net limited to financial closure.

e. Failure to pay penalty in advance to GUVNL and consequent non-extension of
financial closure deadline

f Power Producer fails to make any payment required to be made to GUVNL under this
agreement within three (3) months after the due dale of a valid invoice raised by the

GLUWVNL on the Power Producer,

g. If the power producer(l) assigns or purports o assign its assets or rights in viclation of
this agreement; or (i) transfers or novates any of its rights and / or obligations under
this agreement, in viclation of this agreement.

h. If the Power producer becomes voluntarily or involuntarily the subject of proceeding
under any bankruptey or insolvency laws or goes into liquidation or dissolution or has

a receiver appointed over it or liquidator is appointad. pursuant to Law, excepl where
such dissolution of the Power producer is for the purpose of a merger, consolidation
or reorganization and where the resulting entity has the financial standing to perform
Page 27 of 40
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its obligations under this Agresment and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them, or

i. The Power Producer repudiates this agreement,
j. Failure to maintain the shareholding in line with Article 3.1 (xil) of this agreement.

k. Occurrence of any other event which is specified in this Agreement to be a material
breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period, as may be provided in the PPA, the power producer shall be construed to be

in dafault.

10.2.2 GUVNL's Default; The occurrence of any of the following at any time during the Term
of this Agreement shall constitute an Event of Default by GUVNL:

a. Failure or refusal by GUVNL to pay any portion of undisputed monthly bill for a period
of 90 daye after due date.

b. GUVNL repudiates this Agresment.

¢. If GUVNL becomes voluntarily or involuntarily the subject of proceeding under any
bankruptcy or insolvency laws or goes into liquidation or dissolution or has a receiver
appointed over it or liquidator is appointed, pursuant to Law, except where such
dissolution of GUVNL is for the purpose of a merger, consolidation or reorganization
and where the resulting entity has the financial standing to perform its cbligations
under this Agresmeni and creditworthiness similar to GUVNL and expressly assumes
all obligations under this agreement and is in a position to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an event of
defaull as set out in sub-clause 10.2.1 above, GUVNL may deliver a "Default
Notice" to the Power Producer in writing, with a copy to the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detail the Event of
Default giving rise to the default notice, and calling upon the Fower Producer to
remedy the same. Where a "Default Notice" has been issued with respect to an
Event of Default, which requires the co-operation of bath GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations

Upon being in default, the Power Producer shall be liable to pay to GUVNL the
damages, as provided in Clause 3.3 of the PPA for failure to commission within
stipulated time and Clause 3.1(iv)(b) for failure to supply power in terms of the PPA.
For other cases, the damages shall be as under,

a. At the expiry of 30 (thirty) days from the delivery of the default notice and unless the
Parties have agreed otherwise, or the Event of Default giving rise to the default

bt
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notice has been remedied, the Power Producer shall have liability to make payment
toward compensation to GUVNL equivalent to six (B) months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity. Also, GUVNL shall have the right to recover the said damages from the
energy invoices of GSECL, if any, without prejudice to resorting to any other legal
course or remedy.

b. In additicn to the levy of damages as aforesaid, in the event of a default by the Power
Producer, the lenders shall be entitled to exarcise their rights to seek substitution of
the Power Producer by a selectee, in accordance with the substitution agreement
and in concurrence with GUVNL. However, in the event the lenders are unable 1o
substitute the defaulting Power Producer within the stipulated peried, GUVNL may
terminate the PPA and acquire the Project assets for an amount equivalent to 80%
of the debt due by issuing a "Termination Notice" / "Takeover Notice", failing which,
the lenders may exercise their mortgage rights and liguidate the Project assets.

c. Provided that any substitution under this Agreement can only be made with the
condition that the selectee meets the eligibility requirements of Request for Selection
(RfS) issued by GUVNL.

d. The lenders in concurrence with GUWVNL, may seek 1o exercise right of
substitution under Article 10.3,1 {a.) by an amendment or novation of the PPA in
favour of the selectee. The Power Producer shall cooperate with GUVNL to carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution is
finalized. In the event of Change in Shareholding/Substitution of PFromoters triggered
by The Financial Institutions leading to signing of fresh PPA with a New Entity, an
amount of Rs. 10 Lakh per Project per Transaction as Facilitation Fee (non-
refundable) shall be deposited by the developer to GUVNL.

10.3.2 Termination for GUVNL's Default: Upon the occurrence of an Event of Default as
set out in sub-clause 10.2.2 above, the Power Producer may deliver a Defauit Notice
to GUVNL in writing which shall specify in reasonable detail the Event of Default
giving rise to the Default Notice, and calling upon GUVNL to remedy the same.
GUVNL with the prior consent of the Power Producer may novate its part of the PPA
to any third party, Including its Affiliates within the period of 7 days following the expiry
of notice peried. In the event the aforesaid novation is not acceptable to the Power
producer, or if no offer of novation is made by the defaulting Procurer/ GUVNL within
the stipulated period of 7 days, then the Power Producer may terminate the PPA and
at its discretion require the defaulting Procurer/ GUVNL to either (i) takeover the
Project assets by making a payment of the termination compensation equivalent to
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
equity as detailed below, less insurance cover, if any by issuing a "Termination
Notice” | "Takeover Notice”, or, (i) pay to the Power Producer, damages, equivalant
to 6 (six) months billing at contracted CUF, or balance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Producer.

In the svent of such termination of PPA, any damages or charges payable to GETCO,
for the connectivity of the plant, shall be borne by GUVNL.
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"Adjustad Equity” means the Equity funded in Indian Rupees and adjusted on the first
day of the current menth (the "Reference Date"), in the manner set forth below, to
reflect the change in its value on account of depreciation and variations in Whaolesale
Price Index (WPI), and for any Reference Date occurring between the first day of the
month of Appointed Date (the date of achievement of Financial Closure) and the
Reference Date;

i. On or before Commercial Operation Date (COD), the Adjusted Equity shall be a
sum equal to the Equity funded in Indian Rupees and expended on the Project,
ravised to the extent of one half of the variation in WPI1 occurring between the
first day of the month of Appointed Date and Reference Date;

ii. An amount equal to the Adjusted Equity as on COD shall be deemed to be the
base (the "Base Adjusted Equity”);

iii. After COD, the Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month following the COD [reduction of
1% (one percent) per quarter of an year] and the amount so arrived at shall be
reviced to the extent of variation in WPI oceurring between the COD and the

Reference Dale,

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination. be
computed as an the Reference Date immediately preceding the Transfer Date
provided that no reduction in the Adjusted Equity shall be made for a period equal to
the duration, if any, for which the PPA period is extended, but the revision on account

of WP| shall continue to be made.

"Debt Due” means the aggregate of the following sums expressed in Indian Rupees
outstanding on the Transfer Data:

i. The principal amount of the debt provided by the Senior Lenders under the
Financing Agresments for financing the Total Project Cost (the ‘Principal) but
excluding any part of the principal that had fallen duo for repayment 2 (two) years
prior to the Transfer Date;

i All accrued interest. financing fees and charges payable under the Financing
Agreements on, or in respect of, the debt referred (o in sub-clause (i) above until the
Transfer Date but excluding: (i} any interest, fees or charges that had fallen due ong
year prior to the Transfer Date, (ii) any penal interest or charges payable under the
Financing Agreements to any Senior Lender, (iii) any pre-payment charges in relation
to accelerated repayment of debt except where such charges have arisen due to
Utility Default, and (iv) any Subordinated Debt which is included in the Financial
Package and disbursed by lenders for financing the Total Project Cost. Provided that
if all or any part of the Debt Due is convertible into Equity at the option of Senior
Lenders and/or the Caoncessionaire, it shall for the purposes of this Agreement be
deemed not to be Debt Due even if no such conversion has taken place and the
principal thereof shall be dealt with as if such conversion had been underiaken.
Provided further that the Debt Due, on or after COD, shall in no case exceed 80%

(eighty percent) of the Total Project Cost."

bt ok
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ARTICLE 11: Dispute Resolution

11.1 All disputes or differences between the Parties arising out of or in connection with this
Agreement shall be first tried to be settled through mutual negotiation,

11.2 The Parties hereto agree to atlempt to resolve all disputes arising hereunder promptly,
equitably and in good faith.

11.3 Each Party shall designate in writing and communicate to the other Party its own
representative who shall be authorized to resolve any dispute arising under this

Agreement in an equitable manner and, unless othaerwise expressly provided herein, to
exercise the authority of the Parties hereto to make decisions by mutual agreement.

11.4 In the event that such differences or disputes between the Parties are not settied through
mutual negotiations within sixty (60) days. after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.

e #
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ARTICLE 12: Indemnity

12.1 Power Producer's Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless GUVNL, its officers, directors, agents, employees and affiliates (and
their respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suits,
actions and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an act of negligence or the willful
misconduct of the Power Producer, or by an officer, director, sub-cantractor, agent or
employee of the Power Producer except to the extent of such injury, death or damage
as is attributable to the willful misconduct or negligance of, or breach of this Agreement
by, GUVNL, or by an officer, director, sub-contractor, agent or employee of the

GUWVNL.

12.2 GUVNL's Indemnity: GUVNL agrees to defend, indemnify and hold harmiless the
Power Producer, its officers, directors, agents, employeas and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suits, actions
and damages arising by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the willful misconduct of
GUVNL, or by an officer, director, sub-contractor, agent or employese of GUVNL except
to the extent of such injury, death or damage as s atiributable to the willful misconduct
or negligence of, or breach of this Agreement by, the Power Producer, or by an officer,
director, sub-contractor, agent or employee of the Power Producer.

- A
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India.

13.2 Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility Practice.

13.3 Books and Records: The Power Producer shall maintain books of account relating to
the Project in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any failure on the part of a Party to exercise, and any delay in exercising,
exceading three years, any right hereunder shall cperate as a walver thereof. No
waiver by a Party of any right hereunder with respect to any matter or defaull arising
in connection with this Agreement shall be considered a waiver with respect to any

subsequent matter or default.

13.5 Limitation Remedies and Damages: Neither Party shall be liable to the other for any
consequential, indirect or special damages to persons or property whether arising in
tort. contract or otherwise, by reason of this Agreement or any services performed or

undertaken to be performed hereunder.

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agreement shall be in writing and shall be desmed properly given upon date of
receipt if delivered by hand or sent by courier, if mailed by registerad or certified mail at
the time of posting, if sent by fax when. dispatched (provided if the sender's
transmission report shows the entire fax to have been received by the recipient and
only if the transmission was received in legible form), to:

In case of the Power Producer:

Name: Shri A. N. Ghervara

Designation; Chief Engineer (P&P)

Address: Gujarat State Electricity Corporation Limited -  Vidyut Bhavan, Race Course,

Vadodara - 350 007

In case of Gujarat Urja Vikas Nigam Limited:

Designation: General Manager (RE)
Address . Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course; Vadodara - 380 007

E-mail: gmre@gebmail.com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
shall, as to such jurisdiction, be ineffective to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any other jurisdiction.

13.8 Amendments:

This Agreemeant shall not be amended, changed, altered. or modified except by a written
instrument duly executed by an autherized representative of both Parties. However, GUWVNL
may consider any amendment or change that the Lenders may require to be made to this

Agreemant.

13.9 Assignment:

Neither Party shall assign this Agreement nor shall any portion herecf without the prior
written consent of the other Party, provided further that any assignee expressly assume the
assignor's obligations thereafter arising under this Agreement pursuant to
documentation satisfactory to such other Party. However, such assignment shall be
permissible only for entire contracted capacity.

Provided however, no approval is required from GUVNL for the assignment by the Power
Producer of its rights herein to the Financing Parties and their successors and assigns in
connection with any financing or refinancing related to the construction, operation and
maintenance of the Project

In furtherance of the foregoing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Financing
Documents, the Financing Parties may cause the Power Producer to assign to a third party
the interests, rights and obligations of the Power Producer thereafter arsing under this
Agreement. GUVNL further acknowledges that the Financing Partias, may, in addition to the
exercise of their rights as set forth in this Section, cause the Power Producer to sell or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thereafter arising under this

Agresment

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
concerning the subject matter hersof. All previous deocuments, undertakings, and
agreements, whether oral, written, or otherwise, between the Partiss concarning the subject
matter hereof are hereby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or obligations set forth in this Agreement, except as the
same may be made part of this Agreement in accordance with its terms, including the terms
of any of the appendices, attachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistency between the text of the Arlicles of this Agreement and the
appendices, attachments or exhibits hereto or in the event of any inconsistency between the

provisions and particulars of one appendix, attachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resolve the

inconsistency.

13.11 Further Acts and Assurances:

Each of the Farties after convincing itself agrees to execute and deliver all such further
agreements, documents and instruments, and to do and perform all such further acts and
things, as shall be necessary or convenient to carry out the provisions of this Agreement
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREDF, the Parties hereto have caused this Agreement {o be executed by
their fully authorized officers. and copies delivered to each Party, as of the day and year first
above stated.

e #
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FOR AND ON BEHALF OF

GUJARAT STATE ELECTRICITY

CORPORATION LIMITED

Vidyut Bhavan, Race Course,
Vadodara - 300 007

GUJARAT STATE ELECTRICITY

CORPORATION LIMITED

WITNESSES

g
( N G Konsea
Co A

{. Q_?;T Gaywjhaaﬂ. )
CECAE-1)

FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

alMenagar (RE)

jjarat Urja Viae wigam Limited

Vadocdara
GUJARAT URJA VIKAS NIGAM LTD.

WITNESSES

-
1

(eE ﬂ\e:: SUVNL )

( A H- CATAVIP )
FecAE), GLvall
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SCHEDULE 1: Parameters and Technical Limits Of Supply

1. Electrical Characteristics
« Three phase alternating current
« Nominal declared frequency. 50.0 Hz
« Final Voltage at Delivery Point: 66 kV

Short clrcuit rating. As a part of the detailed design process, the
Power Producer shall calculate the short
circuit rating (minimum and maximum), and
supply this information to the GUVNL.

Note: The tolerances & Electrical characteristics variations and Basic Insulation level
will be as per relevant grid cods and CEA standards,

2. Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as approved by GERC.

The maximum current and voltage waveform distortion shall be in accordance with
the limits prescribed under Central Electricity Authority (Grid Standards) Regulations,
2010, as amended from time to time.

3. Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing GERC
regulations and as may be stipulated / specified by GETCO from time to time. The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be isolated automatically when grid supply fails.

Cannectivity criteria like short circuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zere sequence currents),
limit of harmonics etc. shall be as per Grid Cade.

4, Technical Limits of Veltage
iy The neminal steady state electrical characteristics of the system are as follows:
a) Three phase alternating current at 50 Herlz
b) Nominal voltage of 66 kV

ii) The Project shall be designed and capable of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of 66 kV

Faga 17 of 40
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iii) Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with generator capability

curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Sclar Photovoltaic Grid Interactive Power
Project of Mis Gujarat State Electricity Corporation Limited is 11 kV. It uses unit
connection of generator, generator transformer and unit transformer.

b) The generated power at 11 kV will be stepped up to 66 kV at the Project Site
and connectad 66 kV at for the purpose of interconnection with the Grid System

in accordance with GERC Reguilations,

. y-
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SCHEDULE 2: Approvals

_ Consent from the GETCO for the evacuation scheme for evacuation of the power generated

by the 10 MW Solar Photovoltaic Grid Interactive Power Projects.

. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the

transmission line and the solar project installed at the Project Site.

_Certificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project issued

by GEDA.

4. Parmission from all other statutory and nen-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if required

6. Certificate by the concerned and competent revenue / registration authority for acquisition

Jownership / right to use / vesting of land in the name of Solar Project Developer.

. Approval for Water from the concerned authority (if applicable) required for the Project.

|~
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SCHEDULE 3: Project Details

CAPACITY LOCATION Tariff SCoD
CUF % QURSTAID (Commissioining
(AC) DETAILS NDETAILS | (Rs/kwh) date)
10 MW Ta. Gariyadhar, 23% Manghad Article-5 of 08.06.2024
Dist. Bhavnagar SS this PPA
Note:

(i) Ifthe Power Producers chooses to declare the location / sub-station details upfront at the time
of signing of PPA, the Power Preducer may be allowed to change the location(s) upto SCOD.

(i) The Power Producer shall be solely respensible for getting the connectivity of their project on

or before SCOD.

b

+
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Formai-1 for Petithon of Tarifl Determination

MW Solur Phatovaliaie Grid Conmected Power Froject located af Parvadi

Anmeyure- ko
5r No | Assumption Head Subr-head Unit Parameter
Iistallod Power Generation Capacity W 1000
Capacity Utifization Factar [CUF) L) 23,000
1 Peseinnt Generation Capacity Auxiliary Consumption L) 0.00%
Comimercial Oparation Date (CO0) o frmmn ey 0.065,2024)
Lnatful Life fears FL
Mormative Capital Cout s, Croref MW 6.0
i Capital Coat Re Crore ]
A i Coptent st Capital Subsidy, if any fe Crone 30.00
et Capital Cost fls, Crore 30,00
Taril Period Years 2500
Pkt Equrity abil [Mormative) % i}
Equity {Nommative] e an
Total debt amount{Nommative) fla, Crare 2.00
Total eguity amount |Narmative) Ry, Crorz 800
Losin Armount [Mormative| Hs. Crore 21.00
Dabt Component Ioratorium Perlod Yy 0
Repayment Prriod (incl moratorium) Ve 16
interast Rite {Normative as per rate of 1]
E | Financeal Assumption Iterest of Lanl Lognavailed by GSECT) F.08%
Equily Asmoont {Normative) s, Crora 9.0
Equity Companent Aretirn on Equity for First 20 pears % pa 14,00%:
Returm on Equity alter 20 vears pa 14 03
Discount Rate L 0.1h%
Dwep Bate for 1st 12 years L] 5285
Depesciation 1
Dep rate 13th year onwards SLM bais On rermaining Useful Life
Gl if any Rs. Crore 0
el Pariod for GBI Veats NA
A, Lakh/MiV As per D&M contract far 5 years
FicEBie R and there after Escation @5.25%
Expefii pa,
4 OF M Expenses fls, Crore
o donll ot A per D&M contract and
b theraaflter Escation [@15,75% pa,
Escalation Factos % — 5 25%
OEM Expenses | Manth 003
Malntenance Sgares % of O8N Exponsos Ll
L1 Warking Cagital Receiyablos Days 0
. 3 As per GERC Order 2418 of 2024 for True up % per atinim
\aterest un Woking Capital | 202324 11.07
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§ 1 )} J I b J I ) ) | ] ) ]
Forrrmat=2 e Pitstion o Taedll Peteriilasiiai
WEATW Barlnr hotavebtaic Gerid ©annected Piwer Prigec ated o) Parvasli
Anpeznre- kK

Linils Genaration Uil Your 1 Toar 3 Yoor3 Yiar & Yanr § Fanf b Yedr 7 Your § Year 0 foar 1} [Year1l  |Yoar 12
Instaled Chpardy MW 1800 10/ 1aan 1000 PR L0000 .00 1000 1 0 O 100 oo
Pl G et iy 20.1% 1235 19,37 1858 1934 8 | 19.01 16,B1 TH 1EA4 1835 1808
Uik & i Linili Yaar 11 Year1d  [VYeorls  Wearld |YearI7  [voar IR |Yeer 0% [Weur 30 [Yesr21  (Year2d  (Veor23  [Year2a  (Yearzs
Installed Capacty W 1] PR LG 105 .4 0 14.0m on 10.00 1000 Lo fe{ed ] ek}
Il Generatkon M LT.88 17.60 17.50 1381 1713 1613 16,74 1655 16,38 1517 15.98 1573 1500
Taridf Components [Hued charge) unin Vigar 1 Waar 2 WYuar J Yeni 4 Yuar § Yuar i Ve 7 Yourr 8 Ve 4 Wenr U0 | Wear 41 | Vear 12
CRM bvpenies Ry |aki 35,15 36,8 frmy ELTIE) At LrEL] A 58 AR 511 At R ELAT =N TET
Capreciaion Ny Loaky 15831 158 39 15832 TR R 158 18 JLTEE 158 3 158,31 15834 1%H.38 pLE ] LSR5
vt v Lo bnan Ay Lakbin 14507 131,05 1on 6L ple I r A1 a7.08 578 8457 5335 FFRT] gz 19,71
bvinest o wenrking Canftal s Larg & A8 0. L W29 1,47 1.5 4.2 A3 4.71 A 418
Hoturn on Equity I Lakh 125,08 125,99 12039 12584 135.59 135.08 12599 L3501 12€.485 125.009 12540 12609
Total Fesd Cait s Lakds ihy,ud Eha% LR 459,21 418 A0 07 A3152 dirad 41430 aN4,7I k- vl IR AT
Tarlfi Com it {Fined | Uit Yair 18 Wesr 14 | Wear 1S | YeorlE | YearI? | Yewr 18 | Wear 18 [ Vear 20 | Year2i | YearZ? | Year2d | vesr2d | vowr2s
OF:M Fupanaes P bk L] .78 or.id P[5 7430 b ErET [T 71324 4aod ] 1oipe| wRas|  1iiar
Lnpeodation |1t Latking b7 (R B1.47 LAY Bl1AT F1AT 6147 il 47 51,47 E1A7 ELAT 5147 BLAT
Intorest an term lpan s Laktiz 11.83 s 338 (B3 s - - - - g
Interest an woeking Capital R Lakis 147 41k A1l 1% 415 4.15 a1 615 a5 A [T a5 a.19
Redum on Equiny R Lkl 125.54 L2500 126 0% 125:89 LX6.4D 13594 1505 12590 Lih 0t 13%.ug 1d5.53 1d5.92 175959
| Fatal fiwed Lt |7s Lakim 28613 IR0 187 09 ELLEH I|3. a0 =189 19E00 SRR .08 I L] 2204 A5 5
Per Unll Tarilf companerts unly Yenr 1 Yrnr 2 Year 3 Y d Year 5 Yar b Yuar 7 Youat & Near § Year 10 | ¥oar1l | Year 12
P R peponses s Keeh 018 018 .15 g 33 .22 123 075 o7 .22 0. 03z
U Deareciaten HifKweh 074 ¥ [I52] LY (LB 2 F] mET L [ [ o.a7r E]
[P Interest on term Loae HuKieh arn 1l [LA1 L5 0l a.as 14 CET] (] ¥ Q.17 .1l
|FUl interest on working Capital e Kwh L (L] .oz 0.0z oz [XF 0oz (a2 [T ] Q.02 002
Pl Heturn o Equety R/ Kwh .53 A3 [T 0.6 (ES .k ik ahT L .68 .69 L]
¥ Tl Companenis Rz /Ewah 243 246 13T i35 253 .25 TI7 el | i 2.19 247 215
P Lind Tari Uit Wearis | eardd | fwar1s | Yearif | ¥eari) |Yearif | Yearid | Yearzp | VewrZl | vear3z | Vewr23 | Year2d | Yanrds
L DEM experiies Ha/Kweb 04 (R D3R i Rl dfi L] .53 056 05 .63 067 .72
(Pl Depracistion e ety 34 fas 035 nig 0185 0G aaz7 .37 Q.28 ] 1,38 11,30 [T
L Irsterist on feri Luan P Kk .o Ao [T .00 ¥ - . - : 4 i
PLL Ipstirest n winhing Capetol [ u.m oor o 0.07 [F ooz [FTF 1,64 a4 [ilsE] nia 0.1 .08
LI st o0 Eupifty M fKwrh [ T [&F] 7 [ [ [EL] il 1 Qi 5] 0.7% 1. nel
U Tari¥ Conaporenls e Hwt L] 1a] Lk 1.65 1568 in 1.7 LE1 LEE 132 137 20 .98
Laslwad Tarit wnit rar 1 Yeord Yoar 3 Yeard Yoar 5 fmnr 6 Tear T tear Year 4 vear 10 | Year 11 | Yoariz
| Uizcoumt Fact oo (L7 0&a 077 o 1.5 5% [ 50 0.5 AR R mas
Dixenurited Taelff pampeinnris A/kWh ix 142 1.8 LEs 1A 1385 133 111 1.0 .51 [ 7%
Leswellead Tariff Linid Yudi 13 #arld | ¥eor1S | ¥ear 1B Yearl? [ Yoari8 | Venrd5% | Year®0 | Yeard] | Year2d | Year29 | Year24 | Year2s
Discount Facmrs 0.3 n.as nay .2& 1 %=} L3 @13 na7 [F% 1 4,15 Q1% =% 0,11
Diseounted Tardf compongety Hefkweh .51 0.47 mad 0.an [ 0.3% [iET] 0,51 [FE] ¥ 0,26 0% 0.3
Lirstawsd Tandl el EWh 210
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India — 390007, Ph, 91-265-6612003, Fax: 91-265- 2340595

e-mail: gmf.gsecli@gebmail.com Website: www.gseclLin
CIN: U40100G/ 199356019988 ¢

Ref: GSECL/GERC Cell/ Paravadi/ ¥4 H ) Dated: 11.07.2025
+-'-L
Tn'l m L\‘ﬁrﬂ I._ ._._
The Secretary, - M G- o R C
Gujarat Electricity Regulatory Commission e I .] ward | _'_ 2
6" Floor, GIFT One, K e O~ _3 & f
Road 5-C, Zone-5, GIFT City, @ Dite:
Gandhinagar- 382 355 <\ 492025 —— i
e N

Sub: Petition }1_2, 2506 of 2025 for determination of tariff of 10 MW Solar Photovoltaic Grid
connected Power Project located at Paravadi, District Bhavnagar established by
GSECL.

Ref: Your office Letter No. GERC/Legal/2025/1121 dt.01.07.2025
Respected Sir,

This has reference to the Hon’ble Commission’s directions in the matter of Petition No. 2506
of 2025 for determination of tariff of 10 MW Solar Phot-::w:-ltalc Grid connected Power
Project located at Paravadi, District Bhavnagar established by GSECL.,

In this regard, it is respectfully submitted that a copy of the petition has been duly served to
the Respondent M/s. Gujarat Urja Vikas Nigam Limited (GUVNL), Vadodara vide our letter
No. GSECL/GERC Celll GETCO Solar project/Petition/715 dt.05.07, 2025 , duly
acknowledged by them (Copy enclosed).

This may please be treated as proof of direct service to the Respondent.

You are kindly requested to take the same on record.

For Gujarat State Electricity Corporation Ltd.,

Pv-r lm‘hﬁ! %i
’ ~ ot kg ¢ MW’“‘
") ’P\_EL.

General Ma& A) 28 F Z"c ._‘_,__kﬁ'-'l—]

1 "'-L‘L
Enel, - As above </L
Copy to: ’m‘ 15’

General Manager (RE), GUVNL
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GSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 390007, Ph. 91-265-6612003, Fax: 91-265-2344537
e-mail: gmf.gsecl@gebmail.com Website: www.gsecl.in
CIN: U40100GJ1993SGC019988

Ref. No.: GSECL/GERC Cell/GETCO solar project/Petition/ 7 /S~  Date: 05/07/2025

To,

The General Manager [RE] 4 GUVNL 1

GUVNL, TRY BRANCH
REGIS

Sardar Patel Vidhyut Bhavan,

Race Course,

Vadodara — 390007. 05 JuL s

Subject: Submission of Petitions for Solar Projects. L 9 N“AR, ey

Sir,

Gujarat State Electricity Corporation Limited (GSECL) has filed petitions for determination «
tariff for following five Solar Photovoltaic Grid Connected Power Projects located at variol
locations across Gujarat. These Solar projects have been developed under GETCC
Wasteland solar power project scheme.

Chandarva(30 MW)
Anida(10 MW)
Paravadi(10 MW)
Khandiya(35 M)
Vitthalpar (15 MW)

AN

In this regard, we would like to bring to your kind attention that the hard copy of the petitic
for the Chandarva Solar Project has already been submitted by hand. Further, copies of t+
petitions for the remaining four projects — Anida, Paravadi, Khandiya, and Vitthalpar ai
enclosed herewith for your ready reference and necessary action.

We request you to kindly acknowledge the same.

For Gujarat State Electricity Co. Ltd.

Encl.:- (As above)
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GSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 71-265-2344537
e-mail: gmf.gseci@gebmail.com Website: www.gseclin
CiN: LMO100GI19935GC0 19988

GSECL/GERC Cell/2506/2025/ 561 Date: 02.09.2025.
T -l '-.. =
"ﬁe/svzcr&tanr, | Qs L ol R C
* -

Gujarat Electricity Regulatory Commission, “r]wa rd No. .-‘“*—“‘—""J‘—: 1
6th Floor, GIFT one, : e
Road 5C, Zone 5, GIFT City,  |Date: - oLF UL "
Gandhinagar — 382355. Legal Terh

Tartff iAdimin
GUJARAT. ch“ —

(T

Sub: Submission of replies regarding issuance of the pﬁbl'i;:'nntftes in resp.erct of petitions filed
before GERC for determination of tariff of sale of power from grid connected solar PV

Power projects developed by GSECL in the wastelands allotted in the wcanny of GETCO
Substations. Uﬂ?ﬁlu Res

Ref: (1) Daily Order dt. 08.08.2025 in Petition No.2506 of 2025 ‘By%'ﬁhr
gecsteo

Sir,

GSECL has filed Petition No. 2506/2025 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 10 MW Solar
Photovoltaic Grid-Connected Power Project located at Paravadi.

In compliance to the directions of the Hon'ble Commission vide daily Order dt. 08,08.2025, a
Public Notice inviting comments/suggestions/objectives from stake holders was published on
27.08.2045 in the English newspaper Indion Express and the Gujarati newspapers Divya Bhaskar
and Sandesh (all editions). TR s

Further, the reply in respect of daily order dt. 08.08.2025 along with the clippings of publication
in newspaper supported with an Affidavit is submitted in five sets.
It is requested to apprise the Hon'ble Commission accordingly.
Thanking You,
For Gujarat Stat ricity Co. Ltd.

']

(Shubhad&ep Sen)
General Manager (F & A)
Encl: As above.
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IN THE MATTER OF

' Petition for Determination of Tariff of 10 MW Solar |

Photovoltaic Grid connected Power Projects located at
Paravadi, District Bhavnagar Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003.
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Corporate Office
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IN THE MATTER OF
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Sardar Patel Vidyut Bhavan
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Respondent |
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GSECL

Petition no.2506 of 2025

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

The petitioner M/s. Gujarat State Electricity Corporation Limited {GSECL) had filed
present Petition No. 2506 of 2025 before Hon'ble Commission for determination of
Tariff for sale of power from 10 MW Solar Photovoltaic Grid connected Power
Projects located at Paravadi, District Bhavnagar. The date of commercial operation
of 10 MW was 08.06.2024. Thereafter, GSECL entered into Power Purchase
Agreement (PPA) for sale of power from this project with M/s. Gujarat Urja Vikas
Nigam Limited (GUVNL) on 17.02.2025.

Hon'ble Commission heard the Petition on 31.07.2025 and thereafter, daily order
was issued on 08,08.2025. Pursuant to the daily order dt. 08.08.2025, Hon'ble
Commission through Para No. 2.2 has directed GSECL to submit certain documents
and details. Our submission in this regard are as under; -

It is most respectiully submitted that, the copies of the EPC supply & work orders and
O&M contract, Board Resolution, Power Purchase Agreement (PPA), and other
technical details have already been submitted along with the petition for kind
consideration of Hon'ble Commission. Details of the said documents/details along
with Annexure No. and Page No. of petition submitted along with the petition on
24.06.2025 are as under: -

Annexure g SR
Particulars No of the

—_— _— ' Petition
Revenue Department’s G.R. No: JMN-3919-259-A1 A 23
Government of Gujarat G.R. No. - 26
SLR/11/2019/675/B1 i
Board Resolution No, 163.16.5288 dt. 11.07.2019 c 29
Copy of Supply Order E1 31
Copy of Work Order E2 49
Revised BBU E3 70
BR No. 201.08.5930 dt. 04.03.2025 E4d 75
TLE Letter E5 i
Copy of ﬁipﬂratfﬁr; & Maintenance Order F 78
Copy of Power Purchase Agreement | 112
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As regards the sources of finance for this project, it is most respectfully submitted
that this project has been developed under the scheme notified by GoG to develop
solar power projects in government waste lands allocated to GSECL in the vicinity
of GETCO substations. The land was made available at a nominal lease of T1 per
hectare for a period of 30 years. Moreover, 50% of project cost has been provided
by State Government in the form of capital grant. Balance 50% amount has been
funded by GSECL from own funds. No loans were taken by GSECL for this project.
Accordingly, GSECL has submitted the petition considering 50% of the project cost
for determination of tariff. The details regarding the sources of finance have already
been submitted in the petition (Section 2.3 : Page 14 of the submitted petition),

As regards the directives of Hon'ble Commission to issue a Public nolice inviting
suggestions/comments/objections from stakeholders and also to upload the petition
along with all relevant documents on website of GSECL, The Petitioner most
respectfully submits that the Public Motice as directed by Hon'ble Commission, has
been published on 27.08.2025 in English newspaper 'Indian Express' and Gujarati
newspapers 'Divya Bhaskar'd 'Sandesh’. Copies of the Public Notices published in
newspapers are enclosed herewith. (Annexure | and Il). It is kindly requested to

apprise Hon'ble Commission in this regard.

The details of the “Notice” published in newspapers are as under:

1 | Name of News papers | 1. ‘Indian Express’ (In English)
| 2, 'Divya Bhaskar'& ‘Sandesh’ (In Gujarati)
| 2 | Date of publication 27.08.2025, |
| 3 | Center to avail copy of | Accounts Department,
Application Gujarat State Electricity Corporation Limited
(GSECL),

Vidyut Bhavan, Race Course,
Vadodara — 390 007

4 | Electronic Copy Available on Web site www.gsecl.in

5 |Last date of filing| 26.08.2025
affidavit before secratary
GERC for objections /

suggestions
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The clippings of the relevant newspapers dt. 27.08.2025 marked as Annexure-| and
Il are submitted herewith for perusal. Kindly apprise Hon'ble Commission
accordingly.

It is humbly submitted that, this project has been commercially operational since
08.06.2024 and till July-2025, 19 MUs of energy have already been supplied to
GUVNL from this project. However, in absence of approved tariff, GSECL is unable
to claim revenue from sale of power of this project. Moreover, it is pertinent to
mention that GUVNL and DISCOMs are realizing revenue from consumers against
this power, but as a generator GSECL is not getting any revenue, which hampers the
financial position and cash flow of the Company. It is therefore most respectiully
submitted to approve provisional tariff of at least 95% of the proposed tarilf till the
final order in this petition is issued by Hon'ble Commission.
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3.0 PRAYER:

1. The Petitioner requests to take the note of the submission made under the above

paras and appraise Hon'ble Commission accordingly.

2. It is most respectfully submitted to approve the provisional tariff of at least 95% of
the proposed tariff and issue suitable directives to claim cost of energy from the

date of commercial operation of 10 MW i.e. 08.06.2024.

3. The Petitioner requests the Hon'ble Commission to approve any other relief, as

deemed fit.

4. The Petitioner craves leave to submit further details or make additional submissions
in the Petition.

etitioner
Guijarat State Electricity Corporation Limited

Place: VVadodara.
Datef908.2025

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been
raised by the petitioner before any other forum, and that no other forum has passed any
orders in relation thereto.

Place: Vadodara
Date: #8.08.2025
etitioner

Gujarat State Electricity Corporation Limited
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Petition no 2506 of 2025
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR
Filing No:
Case No.: 2506 of 2025 -
IN THE MATTER OF Petition for Determination of Tarff of 10 MW Solar

Photovoltaic Grid connected Power Projects located at
Paravadi, District Bhavnagar Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003.

Gujarat State Electricity Corporation Limited
Corporate Office

Vidyut Bhavan, Racecourse

Vadodara-390 007

Petitioner

AND

Gujarat Urja Vikas Nigam Limited
Sardar Patel Vidyut Bhavan
Racecourse,

Vadodara — 380 007

) Respondent
= —]LER_H_ 0. 16772
HETNUN Affidavit verifying the Application | Date :o¢ /< 12025 |

|, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 39 years, working at
" GSECL, Vidyut Bhavan, Race Course, Vadcdara do solemnly affirm and say it as

follows:

| am Deputy Engineer (Commerce/GERC) of the Gujarat State Electricity Corporation
i Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner

/ m "T Statements made herein above are true to the best of my knowledge and belief,
[ *[osrige a00A hyblch | believe them to be true.

2003 Filemnly affirmed at Vadcedara on this ‘iﬂn‘day of August'2025, that the contents of

& O idavi i my knowled t of it is false and
~7- of \® the above affidavit are true to the best of my knowle no pa it is false an
l"\\--—':-""’/-n-:::thiﬂg material has been concealed there from.

NOTARIAL

(Pritesh A. Parekh)
Deputy Engineer (Commerce/GERC)

TA
Solemnly Affirmed/Declared 'E'o e
Sworn Before me by[>.L1.... w328

Wikl

oy
NOTARY {Govt. of India) \f’__‘.:u’fy

Place: Vadodara.
Dated: 7%.08.202
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Patition no.2506 of 2025
ANNEXURE-]I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2306/2025
PUBLISHED ON: 27.08.2025 IN ENGLISH NEWS PAPER ‘INDIAN EXPRESS":

[ — -
il

WWW.INDIANEXPRESS.COM |
| THEINDIAN EXPRESS, WEDNESDAY, AUGLIST 27,2025
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ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NFI.ZSIWEHZE
PUBLISHED ON 27.08.2025 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA

BHASKAR™:

. L AWSIY
-

lEc2i onas2. asim).

GIENIIR, 27 BMI%22, 2025

VARG e
BSECL rﬂwm_m
mit2 aywan

Rl w2 Gl ST oz o sulid marsietons Pyssid yaall
i [Be 10 ez st fAsiebe sl WSy wiag s i
. Gt el ool s Wl (el e i ol idllain  tsdlelld wsa -
w003 ofl a3 i 4 86 (1) (n) e ez 3408 gy, 209e
Al NG wsm spraie i P N g S s B e
Al ilvall a4l - 3MEROYY Srea] miAe B, 2ws3 YA day
vl o waa by} dseriee www sgveet i 2 frumsy @, A
WilBrademial ca VL An1ot et it e ot s Gl i, s
bl gl distoumi i spae div s s, ol i, Pisg o, -
4l ds, ey, mﬂﬂ:f ;Mﬂia-'mmii Al sl ;1!
/ot ROy Y oy - gl g ann e
| A ST dII2: o1 A e ot 4 e L el
B 252 Wil tee sisslend ik ran Sl (o0 wiok Faausy),
Wrud 22 GAelldl dou A, Pge Moo, Juid, qdsy
30008 A S vt b, ooy Mldlaiofl e sa sl 3, 300
(afans umvalh o) maoudl wdb) el spal, Uldlrieted] bl 2w g
Heta mi v il 48 3w (e et o) moviiots B35 820101
i, o, Dllaretl s vy vom el g sl T s
171 32 Gl i iR e 1 sllsmen .
ell et 2 Gl Sl iz -
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ANNEXURE-11

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2506/2025
gﬂmﬂm ON 27.082025 IN VERNACULAR GUJARATI NEWS PAPER
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