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ABBREVI

1. CEA Central Electricity Authority
= FY Financial Year
3. GEB Gujarat Electricity Board
4. GERC Gujarat Electricity Regulatory Commission
5. GoG Government of Gujarat
6. - Gol Government ol India
7. | GSECL Gujarat State Electricity Corporation Limited
. GUVNL Gujarat Urja Vikas Nipam Limited
9, KV Kilo Vol
10.  |[KWh Kilo Watt Hour -
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12, O&M Operation & Maintenance o
13. PAF Plant Availability Factor
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15. | GETCO Gujarat Electricity Transmission Corporation Limited
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17 STU State Transmission Utility
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20. CoD - Commercial Operation date

21, CUF Capacity Utilization Factor
22, |LoA Letter of Award
23. SEA State Energy Account
24. bDsM Deviation Settlement Mechanism
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THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

SECTION-1- Introduction

This section presents the Background, Regulatory Framework and reasons for filing this

Petition.

A,  Backeround: -
1. Governmenmt of Gujarat (hercinafter referred to as “GoG") notified the Gujarat
Electricity Industry (Reorganization and Regulation) Act 2003 in May 2003 for the

reorganization of power sector in the State of Gujarat,

2, Pursuant to the above, Gujarat Electricity Board (the Board) has been unbundled into
functional entities w.e.f. 17 April 2005. The activities of Generation, Transmission,
Distribution. Bulk power purchase and supply undertaken by erstwhile Gujarat
Electricity Board has been entrusted to seven separate functional companies. The
generation activity is assigned to Gujarat State Electricity Corporation Ltd. (GSECL)

and all power stations of erstwhile GEB transferred to GSECL.

3, Gujarat State Electricity Corporation Limited (GSECL) was registered in 1993 under

the Companies Act 1956 for generation of eleetricity.

4. Revenue Department, Government of Gujarat vide G.R. No: IMN-3919-259-A1 dated
07.03.2019 has notified a Scheme for allocation of government wasteland in the
vicinity of GETCO Sub-stations to Public Sector Undertakings {PSUs} operating
under Energy and Petrochemicals Department for development of Solar Projects at a
nominal lease of /- per hectare for a period of 30 years. The key objective of this

Scheme was to extend the benefit of cheap renewahle power to the end consumers of

the State by means of optimal utilization of resources viz. government wasteland and
existing transmission infrastructure network created by GETCO having spare capacity
for evacuation of power. A copy of Government of Gujarat, Revenue Department’s

GLR. Mo IMN-3919-250-A 1 dated 07.03.2019 is enclosed herewith as Annexure-A

5. Pursuant to the above, Energy and Petrochemicals Department, Government of Gujarat
vide G.R. No. SLR/11/2019/675/B1 dated 16.08.2019 has further notified that, Gujarat
State Electricity Corporation Lid (hereinafter referred as GSECL), shall develop 2500
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MW solar capacily under the above Scheme wherein 50% of the project cost would be
provided by the State Government as capital subsidy to GSECL. A copy of Energy and
Petrochemicals Department, Government of Gujarat G.R. No. SLR/11/2019/675/B1
dated 16.08.2019 is enclosed herewith as Annexure-B

6. GSECL Board, through Board Resolution No. 163.16.5288 dt. 11.07.2019 (Annexure-
C) approved to invite & finalize Contracts through open tenders including reverse
auction process for Design, Engineering, Supply & Procurement, Construction,
Erection, Testing, Commissioning, and Operation & maintenance of grid connected
Solar PV power projects to be established on Govt. wastelands in the vicinity of

GETCO substations.

7. The Board also approved to finalize and execute Power Purchase Agreement/s (PPA)
with Gujarat Urja Vika Nigam Limited (GUVNL) on Cost Plus Basis for the energy
senerated and supplied by GSECL from these projects.

8. Thereafter. GUVNL, vide Letter dated 20.06.2020 conveyed in-principal approval to
sign Power Purchase Agreement (PPA) with GSECL for purchase of power from 2500
MW Solar Capacity to be developed on Government Wasteland In the vicinity of

GETCO's substations through competitive bidding process by GSECL (Annexure-D).

9. Pursuant to the approval of GSECL Board, e-tenders were invited to select the
contractor for Engineering, Supply & Procurement, Construction, Operation &
Maintenance of 30 MW Solar Photovoltaic Grid connected Power Plant at Chandarava.

EPC tender finalization involved the following stages: -

o Land order was issued by District Collector, Power Evacuation feasibility with
Substation has been provided by GETCO.

o Based on the land profile detailed feasibility study for power capacity estimation was
carried out.

o Tender Terms & Conditions were approved as per Board Resolution before publishing
the tender document.

e Details of land coordinates, evacuation substation ete. were kept as a part of tender

document.
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e Final tender was uploaded on on-line tendering portal ‘n-procure’ for online
participation. Schedules of site visit by prospective bidders and pre-bid meetings were
mentioned in the tender document.

* Site visit was done by prospective bidders and then pre-bid meeting was also arranged
for clarification on various issues.

¢ Bids were received online through online tendering portal *n-procure’ and other
relevant documents were received in hard copy.

e First, the technical bids (online & hard copies) were opened by the tender opening
committee. The scrutiny of tender documents was done as per the Pre-Qualification
Requirement (POQR) specified in the tender documents.

e [hereafler, price bids of technically qualified bidders were opened on n-procure online
bidding portal for each site / group followed by e-Reverse Auction (e-RA) for
respective sites for discovery of the best prices.

e Successful bidder was evaluated as per Evaluated Bid Value (EBV) specified in the
tender documents (Terms & Condition No. 4.12 ol the tender document Page-48),

* After evaluation of bids, M/s Tata Power Solar System Limited was selected as L-]
bidder with total contract price of 2129.41 Crores. (2112.01Crores for Supply and
217.40 Crores for Works). After obtaining necessary approvals of GSECL authorities,
LOI to M/s Tata Power Solar Systems Limited (TPSSL) was issued. On acceptance of
LOI and payment of security deposit, detailed order for supply & works were issued

(Annexure-E1 & E2).

10. Total completion period of the work was |1 months from the date of Notice to Proceed
(NTP), 1.e. 11 months from NTP date i.e, 01.07.2020. Further, a comprehensive O&M
contract for period of 10 years was awarded to M/s Tata Power Solar Systems Lid. The
value of O&M contract awarded is $13.57.04.961/- (Annexure-F).

—_—

——

11. Further, additional cost of ¥11.75 Crores was incurred due 1o variation in GST, Basic
Custom Duty (BCD) and Safeguard Duty variation. paid as a part of statutory variation
clause of the contract. Further, ¥2.75 Crores were incurred on pre-operative and Head
Office Supervision charges on ﬂn:_;:lngeci. Aﬁcord'mgly. the Cap_itai cost of Ih‘]_s [;rujf:cl
was finalized as 14391 Crores. This Solar Plant was declared Commercially

Operational on 07.06,2021 (20 MW) and 23.08.2021 (10 MW). GEDA Certificates of
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commissioning are enclosed as Annexure-G. Hon'ble Commission is kindly requested
to approve the Project Cost of T143.91, A certificate showing the Project Cost incurred
from a practicing CA firm M/s Mukund & Rohit Chartered Accountants, Baroda is
also attached herewith as Annexure-H 15 enclosed herewith for kind perusal by

Hon ble Commission.

12. Meanwhile, GUVNL had filed Petition No. 2013 of 2021 before Hon'ble Commission
under Section 86 (1)(b) and (e) of the Electricity Act 2003 for approval of power
procurement and execution of Power Purchase Agreement(s) lor procurement of power
from Solar Projects to be established by GSECL under Government of Gujarat’s
Scheme notified vide G.R. No: JMN-3919-259-A1 dated 07.03.2019 for allocation of
government wasteland in the vicinity of existing GETCO sub-stations to the PSUs

operating under Energy & Petrochemicals Dept.

13. Hon'ble Commussion issued the final order in this Petition No. 2013 of 2021 on
19.07.2023 (filed by GUVNL) and directed GUVNL & GSECL to sign the PPA and
also directed GSECL 1o file project specific Petitions for determination of tarill under
Sections 61, 62, 64 read with Section 86 of the Electricity Act, 2003 on completion of
the project/s i.e. after achieving COD of the solar power plant and supply of electricity
carried out from such plant by Respondent GSECL to the Petitioner by providing of

technical, financial and commercial parameters

14. Therealier, GSECL entered into a Power Purchase Agreement (PPA) for sale of power
from this project with Gujarat Urja Vikas Nigam Limited (GUVNL) on 17.02.20235,

enclosed as Annexure-1.

15. As per Clause No. 5.2 of Article-5 pertaining to “Rates & Charges” of the PPA dt.
17.02.2025, GUVNL shall pay GSECL a fixed Tariff as determined by Hon’ble
Commission in the Tarifl Petition filed by GSECL for determination of Project
Specific Tariff for this project for entire life of 25 years of the project. Further it also
states that the determination of tariff would be by considering 50% Capital Grant as
per Energy & Petro Chemicals Dept., GoG's GR No. SLR-11-2019-675-Bl
dt.16.08.2019, Hence, this present petition is filed by GSECL before Hon'ble

Commission,
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I, Gujarat Electricity Regulatory Commission (hereinafter referred to as “GERC"™ or “the
Commission”), an independent statutory body constituted under the provisions of the
Electricity Regulatory Commissions (ERC) Act, 1998 and is currently under purview
of the Eleetricity Act, 2003, GERC is vested with the authority of regulating power

sector in the State inter alia including determination of Tarifl for electricity consumers.

2. Determination of Tariff for supply of electricity” is one of the important functions of

State Electricity Regulatory Commission as provided in Section 86 of the Electricity
Act, 2003.

The Act provides that: -
“Section 86 (Functions of State Commission): - (1) The State Commission shall

discharge the following lunctions, namely: -

(a) Determine the tarifl for generation, supply, transmission and wheeling of
electricity, wholesale, bulk or retail, as the case may be, within the State.
Provided that where open access has been permitted to a category of consumers
under Section 42, the State Commission shall determine only the wheeling
charges and surcharge thereon, if any, for the said category of consumers;

(b) Regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

3. Moreover, Section 61 of the Electricity Act 2003 states that the Appropriate
Commission shall subject to the provisions of this Act, specify the terms and
conditions for the determination of tariff and in doing so, shall be guided by the

following namely: -

a) The principles and methodologies specified by the Central Commission for
determination of the tarifl’ applicable to generating companies and transmission

licensees.
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b) The generation, transmission, distribution and supply of electricity are conducted

on commercial principles.

¢) The factors which would encourage competition, efficiency, economical use of
resources, good performance and optimum investments,

d) Safeguarding of consumers' interest and at the same time, recovery of the cost of
electricity in a reasonable manner.,

e} The principles reward efficiency in performance.

f) Multivear tariff principles.

g) That the tariff progressively reflects the cost of supply of electricity and also,
reduces cross-subsidies in the manner specified by the Appropriate Commission.

h) The promotion of co-generation and generation of electricity from renewable
sources of energy.

i) The National Electricity Policy and tariff’ policy: Provided that the terms and
conditions for determination of tariff under the Electricity (Supply) Act, 1948, the
Electricity Regulatory Commission Act, 1998 and the enactments specified in the
Schedule as they stood immediately before the appointed date, shall continue to
apply for a period of one year or until the terms and conditions for tariff are

specified under this section, whichever is earlier.

4. Further, “Section 62 (Functions of State Commission): -

(1) The State Commission shall discharge the following functions, namely: -

(a) Determine the tariff for generation, supply, transmission and wheeling of

electricity, whelesale, bulk or retail, as the case may be, within the State: -

Provided that where open access has been permitted to a category of consumers
under Section 42, the Stale Commission shall determine only the wheeling
charges and surcharge thereon, if any, for the said category of consumers
“regulate electricity purchase and procurement process of distribution licensees
including the price at which electricity shall be procured from the generating
companies or licensees or from other sources through agreements for purchase

of power for distribution and supply within the State.

10
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5. Moreover, Hon'ble Commission through Notification No. 12 of 2024 dt. 05.08.2024
has issued GERC MYT Regulations 2024, Regulation 1.4 of this Regulation states as
under: -

Ouote

“These Regulations shall come into effect from the date of their publication in the
Official Gazette, and shall remain in force il March 31, 2030, unless otherwise
reviewed/extended; Provided that for all purpeses, including review marters pertaining
to the period till March 31, 2025, the issues relating to determination of Aggregate
Revenwe Requirement and Tariff shall be governed by the provisions of the Gujarat
Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations,
2005, or Gujarat Electricity Regulatory Commission (Levy And Collection of Fees and
Charges by SLDC) Reaulations, 2003, ar Gujarat Electricity Regudatory Commission
(MYT Framework) Regulations, 2011, or Gujarat Electricity Regulatory Commission
(Multi Year Tariff) Reeulations, 2016, including amendments therefo. as may be

applicable. ™
Lnquote

Since 30 MW Chandarava Solar PV Power Plant was declared Commercially Operational
w.ef, 07.06.2021 (20 MW) & 23.08.2021 (10 MW), i.e. belore issuance of Notification
No. 12 of 2024 regarding MYT Regulations 2024, present petition is filed under MYT
Regulations, 2016 of Hon'ble Commission, Various components of the Tariff have been

worked out considering the provisions under MY'T Regulations 2016.

pla
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SECTION-2 Executive Summary

This Section highlights the salient features of 30 MW Solar Photovoltaic Grid Connected
Power Project established by GSECL located at Chandarava, Dist: Botad.

1. Technical details of the Project :

1. Name of the Project: 30 MW Solar Photovoltaic Grid Connected Power Project.
2. Location of the Project: GETCO Wasteland in possession of GSECL, Chandarava.
3. Total Area Utilized for this Project: 80 (Ha)
4. Capacity of the Solar Plant: 30 MW
5. Project Life: 25 years
c _6._ Solar Plant CUF as per PPA: 24,0[}'_’L Ca orud™ -2 e e Ul m 199
7. Scheduling of the Project: Must Run status.
8. Name of EPC contractor; M/s Tata Power Solar System Limited.
9, Date of LOI issued: 01.07.2020.
10. Date of Notice to Proceed (NTP) to work: 01.07.2020
11. Completion Period: 11 months from date of NTP i.e. 31.05.2021.
. Revised Completion Period: (8.10.202]1 (Force M.ajeure :i-me- limit extended due to
COVID-19). o
13. Actual date of Commercial Operation of the Project: 07.06.2021 (20 MW) &
23,08.2021 (10 MW), Total 30 MW on 23.08.2021.

Financial Parameters of the Project :

1. Cost of Contract Awarded: M/s Tata Power Solar System Limited.
e Supply Contract: 2112.01 Crores.
e Works Contract: T17.40 Crores
e Total Value: 129,41 Crores

Total Project Cost: T143.91 Crores.

o]

3. Assumptions for working of Tariff: GSECL has considered the following Financial
Parameters for working of Tariff for sale of power from this Project: -
s Capital Cost of the Project: T143.91 Crores

e Life of the Project: 25 years.
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3. Sources of Finance :
| Sr. Sources of Fund Approval /GR No. & Date Amount
(T in Crores)
No.
| Capital Grant from Govt, of | EPCD/BUDVe-fil/20/2023/2407/B1 71.955
Crujarat dt. 25.11.2024
2 GSECL's own funds - 71.955
Total Funds Deployed in this 43
project (**) il

(**) No loans were taken for this project. Copy of GR is enclosed herewith

{Annexure-J)

4. Other Assumptions :

L]

MNormative Debt / Equity Ratio: 70:30

Rate of Interest considered for Normative Loan: 8.18%.

Return on Equity: 14,00 %

Discounting Factor for computing of NPV of the Project: 9.93%.

O&M Expenses: Derived on the basis of actual value of O&M expenses quoted
by EPC contractor and then escalated for further period.

Rate of Depreciation: 5.28% for the frst twelve years. After 12 years,
depreciation is charged on balance useful life of the project.

Working Capital Requirement: O&M expenses for one month plus Receivables
for sale of electricity for one month.

Interest on Working Capital: 9.50% on the basis of Hon'ble GERC Order
No.2162 of 2022,

13
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The Levelized Tariff Caleulations for entire life of the project using above assumptions

and considering provisions of MYT Regulations of Hon’ble Commission is carried out

and the levelized TarilT for sale of power is as shown under:

St Particulars Actual Cost to be Net Present Value
No recovered (Y in (NPV) (T in
i Crores) Crores)

| Interest on Normative Loan 27.71 17.95
2 Return on Equity 75.55 27.59
3 Depreciation 64.76 29.36
4 Interest on Working Capital 2.44 (.88
5 O&M Expenses 52,43 15.13
A | Total Fixed Cost (A) 221.89 90.91
6 Add: Salvage Value 7.20 0.68
B Total Cash in Flow (A+6) 230.08 91.58
2 Present Value of Initial Cash Outflows 71.95
D | Present Value of Cash flows during Project life 76.17
E Net Present Value of the Project 4.22

Detailed working of various components of Tariff is described in subsequent section,

14
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SECTION-3- Determination of Tarifl

This Section outlines detailed computation of Fixed Cost Components and Levelized Tariff for
entire life of 25 vears of the Project. Total Fixed Cost has been bifurcated into the following
components: -

1. Depreciation

2. Interest and Finance Charges
Return on Equity

O&M expenses

s e

Interest on Working Capital.

It is most respectfully submitted that in accordance with the directives issued vide Order dt.
19,07.2023 by Hon'hle Commission in Petition No, 2013 of 2021 filed by GUVNL, hoth
GUVNL & GSECL have signed the Power Purchase Agreement (PPA) for a period of twenty
five vears, A copy of the PPA is enclosed herewith as Annexu re-1. As per the Terms of PPA
and in view of the directives issued by Hon'ble Commission vide Order dt. 19.07.2023, all
components of Tariff have been worked out considering 50% (¥71.95 Crores ) of the total

Project cost of 2143.91 Crores.

Accordingly, different components of Fixed Cost have been worked out as under: -

1. Depreciation:

For the entire life of 25 years of project, depreciation has been calculated in accordance with
{he provisions under Regulation 39 of MYT Regulations, 2016. Depreciation has been worked
out on 50% value of the cost of the project. For this project, the life of solar power plant is 25
years,. Accordingly, depreciation has been worked oul as per Regulation No., 39.2 (b), wherein
it is provided to calculate depreciation as per rates prescribed by the Hon'ble Commission for
first twelve years and thereafler, remaining depreciation has been spread over balance useful
life of the project, i.e.r_ I i&ﬂm Depreciation calculation is done considering life of 25 j_.;‘ars
upto 90% of the capituldcustlmnsiden:d for Tariff determination. In view of this, depreciation

amount is worked out as under:-

£3.7
b

v Y ir?-._y',_‘,_t..r A,

—

£ 1
.q_/-q.
s |

b3
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Sr. No. ~ Particulars Amount (¥Crores)
1 Depreciation of Solar Plant 64.76
2 Present Value of Depreciation 29.36

Honble Commission is kindly requested to approve Depreciation as proposed above.

1. Interest and Finance Charges

The funding of this project has been done through Grant approved by Gove ol Gujarat (GoG)
and internal accruals of GSECL. Funding through GOG's Grant and Internal accruals are in
the ratio of 50:50. Total Project cost incurred 15 T143.91 Crores. Accordingly, 50% amount i.e.
T 71.95 crores has been received from GoG as grant, Balance amount of T 71.95 Crores has
been funded through intemnal funds. No loans have been taken for this project. Accordingly,
1ariff components are worked out considering 271.95 Crores as the Capital cost. However, for
the purpose of Tariff Determination, the funding for this project has been assumed to be
undertaken with Normat ive Debt; Equity Ratio of 70:30 in accordance with MYT Regulations,

—

2016. Considering total Project Cost of %71.95 Crores, normative loan works out to T 50.37
—_— e ——— ~

Crores. Since, GSECL has not taken any loan for this Project, the rate of interest is considered

as 8.18% p.a. on the basis of rate of interest approved by Hon ble GERC in its Order No. 2025

of 2021 for true-up of FY 2020-21. Accordingly. Interest & Finance Charges are worked out
"'—E

as under: -
Sr. No. Particulars Description
1 Total Normative Loan T50.37 Crores
2 Total Repayment Period 16 years

Equals to the depreciation during particular
3 Repayment amount year as per Regulation 38.3 of MYT
Regulations, 2016

8. 18%p.a. (As per GERC Order No. 2025 of

4 Rate of Interest
2021 for True-up of FY 2020-21)
3 Total Interest amount 227.71 Crores
6 Present Value of Interest #17.95 Crores
amount

It is most respectfully submitted to approve the Interest on Loan as proposed.
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3. Return on Equity (RoE) :
The funding of this project has been done through grant approved by Govt. of Gujarat and

internal aceruals in 50: 50 ratio. The amount of ¥71.95 Crores has been funded through grants
by GoG while the balance amount of 271.95 Crores has been funded from internal funds. In
other words, 50% amount of this project has been funded through Equity Contribution.
However, for the purpose of Tariff Determination, the funding for this project has been
assumed to be undertaken with Normative Debt-Equity Ratio of 70:30 in accordance with
MYT Regulations, 2016. Considering total project cost of ¥71.95 Crores, normative Equity
Component works out to 321.59 Crores. Return on Equity (RoE) is allowed at the rate of 14%

in accordance Regulation 37 of MYT Regulations, 2016. Accordingly, RoE is worked out as

under: -
Sr. No. Particulars Deseription
[ Total Normative Equity 221.59Crores
2 | Rate of RoE 14.00% p.a.
3 Total RoE amount T75.55 Crores
4 Present Value of RoE 227.59 Crores

Hon’ble Commission is kindly requested to allow the RoE as worked out above.

17
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4. Operation and Maintenance (O&M) Expenses :

GSECL while inviting EPC tenders for work of construction of this project, also invited quotes
for Operation & Maintenance (O&M) expenses for this Project for a period of 10 years after
commissioning of the Project. M/s Tata Power Solar Systein Ltd. had quoted a total cost for
0&M work of 213.37 Crores and also submitted a year-wise break-up of the same. Further, on
the basis of historical trend, O&M expenses for a further period from 11" year onwards has
been escalated at the rate of 5.25%. The working of Q&M expenses for entire life of project

with its present value is shown as under: -

:: Particulars @ E:mcu:::es}
| | O&M Expenses upto 10" year 13.57
2 | O&M Expenses from 10" to 25" year 38.86
3 | Total O&M Expenses 52.43
4 | Present Value of O&M Expenses 15.13

Hon'ble Commission is kindly requested to approve the O&M expenses as proposed

above.

5. Interest on Working Capital :

Working Capital Requirement is computed by considering O&M expenses for one month plus
Receivables for sale of electricity for one month in accordance with MYT Regulations, 2016.
Interest on Working Capital is considered on the basis of approved rate as per GERC Order
No. 2162 0f 2022 as 9.50% p.a. Accordingly, amount of interest on working capital is worked
out as 22.45 Crores, The present value of interest on working capital is worked out as 20.89

Crores.

It is most respectfully submitted to approve the Interest on Working Capital accordingly.

18
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6. Total Fixed Cost :
In view of our aforementioned submissions, total Fixed Cost projected for the entire Project

life is summarized as under: -

Sr. Particulars Actual Cost to be Net Present Value

No. recovered (Tin Crores) | (NPV) (Xin Crores)
1 Interest on Normative Loan 211 17.95
2 Return on Equity 75.55 27.59
3 Depreciation 64.76 29.36
4 Interest on Working Capital 2.44 (.88
5 0&M Expenses 52.43 15.13
A Total Fixed Cost (A) 222.89 90.91
fr Add: Salvage Value 7.20 0.68
B | Total Cash in Flow (A+6) 230.08 91.58
C Present Value of Initial Cash Outflows 71.95
D Present Value of Cash flows during Project life 76.17
E Net Present Value of the Project 422

In view of the above working, it is most respectfully submitted to approve as under: -

1. Project cost of T71.95 Crores including Supply & Works,
2. Fixed Levelized Tariff of ¥ 1.76 per kWh for entire life of 25 years.

Required Formats showing detail of Project. Capital Cost and working of Levelized Tariff of

21.76 per kWh are enclosed herewith as Annexure-K.

Further, Draft PPA for the Solar PV Projects developed by GSECL on Government Wasteland
had been approved by Hon’ble Commission with Article No. 4.1.8 in Petition No. 2013 of
2021 and the same PPA is being executed for all Solar PV Projects developed on Govt.
wastelands by GSECL with GUVNL. Article No. 4.1.8 of the PPA states as below:-

Quote

4.1.8 Early Commissioning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the project even prior to the SCOD (Scheduled
Commissioning Operation Date). In case of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation till SCOD, at 75% (Seventy-five Percent)
of PPA tariff. However, in case of entire capacity is commissioned prior to SCOD, GUVNL

may purchase generation at PPA Tariff.
Ungquote
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GSECL

Petition no
Moreover, it is most respectfully submitted that, original Scheduled Commercial Operation
Date (SCOD) of this project was 31.05.2021. However, on account of COVID-19, the SCOD
was extended till 23.08.2021 as per the Power Purchase Agreement. This project was declared
commercially operational in two parts, i.e. (1) 20 MW on 07.06.2021 & balance 10 MW on
23.08.2021. As per the clause no. 4.1.8 of the PPA, 75% Tariff may be applicable for initial 20
MW commissioned on 07.06.2021 and 100% Tarifl as determined by Hon'ble Commission
may be applicable w.e.f. 23.08.2021. In this regard, it is humbly submitted that since, the tariff
for these projects are to be determined under Section 61, 62 and 64 read with Section 86 of the
Electricity Act. 2003 i.e. on Cost-Plus basis and also being worked out considering 50% of the
Project Cost resulting in much lower tariff, GSECL hereby requests Hon’ble Commission
to allow 100% Tariff w.e.f. 07.06.2021 on partly commissioned capacity of 20 MW and
also 100% Tariff on full capacity of 30 MW w.e.f. 23.08.2021. Accordingly, it is most
respectfully submitted to kindly approve Amendment in Article No. 4.1.8 (approved in

Petition No. 2013 of 2021) as under:-

4.1.8 Early Commissioning: The However Producer shall be permitted for full commissioning
as well as part commissioning of the project even prior to the SCOD (Scheduled
Commissioning Operation Date). In case of early commissioning of full capacity or part of
JSull capacity, till SCOD, GUVNL may purchase generation at PPA Tariff till SCOD.
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GSECL
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SECTION-4- Prayer:-
GSECL respectfully prays to the Hon'ble Commission:

1. To admit this Petition seeking approval of Capital Cost of 30 MW Solar Photovoltaic
Grid Connected Power Project located at Chandarava, Dist; Botad, established by
GSECL and Fixed Tariff of  1.76 per kWh for entire life of 25 years of the project.

To approve various components of Fixed Cost along with their present value and total
net present value of the project.

I

Pass suitable orders for implementation of Tariff proposal for entire life of the Project
from the date of Commercial Operation of the Project, i.e. 07.06.2021 (20 MW) and
23.08.2021 (10 MW) and to issue bills for sale of Energy sold from this Project from
CoD as stated above at the tariff approved by Hon’ble Commission for sale of Energy

as per the terms of Power Purchase Agreement,

fwd

4, To approve amendment in Article No. 4.1.8 of PPA (approved in Petition No. 2013 of
2021), for sale of energy from partly commissioned project before SCOD at approved
tarilT instead of 75% of the tariff and pass suitable orders in this matter.

5. To grant any other relief as the Hon'ble Commission may consider appropriate.

6. The Petitioner craves leave of the Hon'ble Commission to allow further submissions,
addition and alteration to this Petition, as may be necessary from time to time.

7. Pass any other Order as the Hon’ble Commission may deem fit and appropriate under
the circumstances of the case and in the interest of justice.

Sign of the Petitioner
Gujarat State Electricity Corporation Limited

Date: 20.05.2025
Place: Vadodara
Declaration:
The Petitioner hereby declares that the subject matter of the petition has not been raised by the
petitioner before any other forum, and that no other forum has pagsed any orders in relation
thereto.
Signatteeof the Petitioner
Gujarat State Electricity Corporation Limited

Date: 20.05.2025
Place; Vadodara
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Dates b | € 12025

[RICITY REGULATORY COMMISSION
GANDHINAGAR

Petition no

Petition under Section 62 read with Section 86 (1)(a) of the

Electricity Act, 2003 for determination of tariff of 30 MW

* Solar Photovoltaic Grid Connected Power Project located at

- Chandarava, Dist: Botad established by GSECL.

NOTARIAL AND

Gujarat State Electricity Corporation Ltd.
- IN THE MATTER OF Vidyut Bhavan

Racecourse,

Vadodara — 390 007

Petitioner |

Gujarat Urja Vikas Nigam Limited Ltd.
Sardar Patel Vidyut Bhavan

Race Course,

Vadodara — 390 007

| Respondent J

NOTARIAL Affidavit verifving the Application

[. Hardik N Bhatt, son of Shri Nareshchandra Bhatt, aged 32 years, working at GSECL,
Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as follows:

1 am Accounts Officer (Commerce) of M/s. Gujarat State Electricity Corporation Limited,
the Petitioner in the above matter and am duly authorized by the said Petitioner to make this

affidavit.

% The Statements made herein above are true to the best of my knowledge and belief, which 1

Solemnly affirmed at Vadodara on this 20" day of May'2025, that the contents of the above
affidavit are true to the best of my knowledge, no part of it 1s false and nothing material has
NOTARIAL been concealed there from.

( afaﬁ: N Bhatt)

Accounts Officer (Commerce)

m&%wh
el

NOTARY (Govt of mdia) 22

Place: Vadodara.
o Date: 20.05.2025
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I
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Dhavaty Sace Courve Waskolara, india -mr.mitﬁmlnmfn. Faz 94 Jad I 14019

it s e

.Eam v e
CIN - DABIBOEI F9IZCCoOTYUnA

EXTRACT OF THE HUNDRED AND SIXTY THIRD MEETING OF THE
BOARD _OF  DIREC ORS OF Gluia 3 E LE ICITY
CORPORATION LIMITED HE :

“S038 1
ND_TO_INVITE EPC BID 15

NG GOVERNMENT W
N THE STATE OF GUJARK

& PHASE MANNER & SIGNING OF PPA WITH GUVYNL.
™ “RESOLYED THAT 1y ipproval be and is hereby acconded for
- il Developmen of 2500 Mw grd connected Solar 'V projects
arcund existing substation’ of GETCO by aequiring Governmen|
) Wasteland of about 5038 Ha in the vicmity of GETCO s in the
state of Guarat,
-,
t2) | lhwvitation of Bid for EP( ottt up to 2500 MW Grid Connected
- Soliar PV project in phase minner for */ Aestan, enginvering, supnly
& procurement. constriic finam, ereciion, i wing,  Commissioning
™ peration & mesintenunce of Grid ( onnectod Solar PV redilest” &
vVanous locations around existing sub-stafions ol GETCO i the
A state of Gujarat and finallze the EPC Comractor through reverse
- nuction process
[ 3)  Signing of PPA with GUVNL o cost plus mechariivmn
. “RESOLVED FURTHER FTHAT Managing Director Exevutive
Directar (Gen.) / CE (P&P) of the ompany be and are hereby authorised
Ny laking further necessary action of fnalizing tender 1erms & conditions,
opening of price hid, e-reverse nuction and finalizing of successfil hidder
e lor FPC contract and Fxecutive Director (Gen) / GM. (F&A) / CF (P
&P) of the Company be and are hereby suthorised 10 sign PPA with
- GUVNL for the suid projeces™,
- CERTIFIED TRUE COPY
For GUIARAT STATE ELECTRICITY CORPN, LD,
A [ Al
L2 Mace: Vadodara (Vijay dani)
' Date: 01/0872019 Company Secretary
- |
—
L]
A ——
—
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UJARAT
Eﬁamm Vidyut anU.B;jA V‘KAS NIGAM LIMITED

d Fioor

Phone (O o -
[0285) 234028 Comimerce Deptt Race Gourse Vadadara -380007

S Direry
PBX (0268} 21 | Fax (D3 . :
' | 23165 h 25| 2144543 2337018 2332164
Annexure-D Corporate Iaen C382:88 (£4) 1221, Wed ggﬂbzﬁﬁ

ity We o x
qef. No. GM /1P 1Cyo) ¥ N0 CIN U40108GI20045GC0451 83

Date - 20-06 - 2220
To.
gnn Y.D. Brahmbhatt
chief Engineer (P&P)
Gujarat State Electricity € =
vidhyut Bhavan, Racﬁycbziz:fdhﬁn Lin

yadodara — 390 007
Fax No, 0265 2341 558

sub: "In Principle”
ple” approval for procurement of power from 2500 MW Solar

Capacity to be devel
iei e developed by GSE n -
vicinity of existing Eub-stat?nns n?;g;g; vernment Wastetands it L

Sir

E;‘E;:;1’§*i:1;:i;ﬂtiuu_@rlnment of Guiarat Revenue Depanments GR rated
solbpriant of Soter P sehems for allotment of Govermment VWaste Land far

mects ang Enargy & Petiachemicals Dept s GR daled
16.08.2019 resolving that GSECL shall develop 2500 MW Sclar Capacily 10 e
ahove scheme in coming years at estimated projcl coslt of Rs 4 Cre /| MW oul of
which 50% amount will be extended b State Government as capital subsidy 10
GSECL Further, vide letter dated 21 17 SH16. GOECL has soughl @ WNLE M
Principle” approval for executing FIFAS for procurement of power under ihe aboue

scheme._

In this regard, GUVNL hersby granis ‘in-Principle” approval 10 S19n PPAs wath
GSECL for purchase of power fror upto 2500 tV Solar Capacty lo be
geveloped on Government Wastelang 11 the wionty of GETCO s sub-stations
through competitive bidding process under ihe above 1eferred GR's o Siale
Government, subject 1o aporoval ol GERC and subjecl 10 approval of capial grant

by State Government 10 GSECL

Thanking You.

Youhg fathiully

s
(Sailaja Vachhrajani)
General Manager (IPP}

u.-“‘= % '“Jf & A
o Sl
ifa 3
Ta !&j
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India — 390007. Ph. 91-265-6612133, Fax: 91-265-2341588

e-mail' cepnp.gsecl@gebmail.com Website: www.gsecl.in
CiN: U20100GI19935GC01 7908

GSECL/ PP/RE-Cell /30 MW Solar/Chandarval 7y | Date: !~ .10.2020

By Speed Post

E -mail: vepul.jain@tatapoweersolar.com
To.

M/s Tata Power Solar Systems Ltd
78 Electronics City Phase-|,
Hosur Road, Bengaluru — 560 100

Sub: Detailed Supply Order for “Design, Engineering, Supply & Procurement of 30MW
solar photovoltaic grid connected power plant at Chandarva, Dist: Botad in the state

of Gujarat”

Ref: (1) Tender No. GSECL/ PP/ RE & BD/ 185 MW SolarPV Dtd 01.02.2020
(2) Addendum 01 dtd 26.02.2020
(3) TPSSL Financial Proposal dtd: 17.04.2020
(4) LOI ref no.: GSECL/PP/RE & BD/ 185 MW/ Chandarva 30 MW/ 553 Dtd 01 07 2020
(5) Your email letter Ref: No: LOI/GSECL185/Chandarva 30MW Dtd 04 07 2020

Dear Sir,

With reference to GSECL tender, your techno commercial offer, subsequent
correspondences & discussions, Letter of Intent referred at ref (4) and Tata Power Solar
System Ltd (TPSSL) acceptance thereof referred at (5), Gujarat State Electricity
Corporation Limited (GSECL) is pleased to award this ‘detailed supply order’ for Design,
Engineering, Supply & Procurement, of 30MW solar photovoltaic grid connected power
plant at Chandarva, Dist: Botad in the state of Gujarat, (including unloading & storage of all
materials supplied at site) at a total price of Rs_112,00.48 228/~ (inclusive of all taxes and
Duties) (Rupees One Hundred Twelve Crore Forty Eight Thousand Two Hundred Twenty
Nine Only) for 30 MW Solar Photovoltaic (PV) Grid-Connected Power Plant at Chandarva,
Dist. Botad The rates are inclusive of freight, transportation and all duties and taxes

TPSSL shall further provide guarantee and be responsible for the quality and workmanship of
all materials for correct designs and drawings. and correct delivery of material F. O.R site at

1.  General
11 The General terms and conditions as well as the Special Terms and Conditions of the

tenders are complimentary to each other and wherever there is a conflict, the special
terms and conditions shall prevail,

12  Anyclauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void and of no force and
effect unless specifically approved and expressly modified / amended by GSECL.
TPSSL will also be deemed to be fully aware of the GSECL's "General Terms and
Conditions and special terms and conditions of Tender documents “which forms part
of this Order and any ignorance of the conditions will not exempt TPS5L from the
liabilities to abide by the same.

1.3 TPSSL shall take necessary and adequate safety rmeasures including issue and use of
personal protective equipment and precautions during loading/unioading of material at
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3.5

4.0

5.0

5.1
(A)

(i)

(i)

site to avoid any accident, which may cause damage to any equipment/material o
injury to workmen. GSECL shall not be responsible for any such accidents.

SCOPE OF SUPPLY

It is not the intent to list out complete scope of supply hereunder. However, the
broad scope of supply shall inciude but not limited to the following

The scope shall cover design, engineering. manufacture/procure, supply,
Inspection and testing at manufacturer's works, Packing &Forwarding. transit
insurance and delivery F.O R, Chandarva Site including, transportation of complete
30 MW Solar Photovoltaic(PV) Grid-Connected Power Plant inclusive of essential &
startup commissioning spares, maintenance tools & tackles, consumables, freight
and all taxes and duties etc. in accordance with Terms & conditions and
specifications of Tender and General Terms and Conditions & special terms and
condition of GSECL as per the Tender

All materials shall be of the best quality and workmanship capable of satisfaclory
operation under the operating and climatic conditions as may be specified. Unless
otherwise specified, they shall conform in all respect to the latest edition of the
relevant Bureau of Indian Standard (BIS) specification wherever Indian specifications
apply or British Standard (BS) or International Electro-technical Commission (IEC) or
internationally accepted standard

All materials supply shall be in line with specifications mentioned in Tender.
PRICE

The total firm price for the complete scope of supplies etc. as per clause No. 2 shall be
as per schedule of prices and total amount not exceeding of Rs 4 9/-
(inclusive of all taxes and Duties) (Rupees One Hundred Twelve Crores Forty Eight
Thousand Two Hundred Twenty Nine Only) inclusive of all taxes & duties.

Prices offered are firm till execution and completion of complete contract
irrespective of completion period stipulated herain

Prices are inclusive of packing, forwarding, freight, transit insurance.

The Prices are subject to statutory variations (against documentary evidence)
Variation on account of exchange rate will not be payable. No statutory variation
shall be payable by GSECL on the input items. i @ raw materials etc

Inter-changeability

All the parts shall be made accurately to standard gauges and specifications so as
to facilitate replacement and repairs. All corresponding parts of similar apparatus
shall be inter-changeable.

STATUTORY VARIATION

Statutory variations in the tax shall be permitted as under

Statutory variations during original contractual completion period :

If any increase takes place in taxes and duties due to statutory vanation (including
safeguard Duty for PV modules only), then GSECL shall admit the same on
production of documentary evidences.

If any decrease takes place in taxes and duties due to statutory variation (including
safeguard Duty for PV modules only), the same shall be passed on to GSECL or
GSECL shall admit the decreased rate of taxes and duties while making the payment.
In case of imposition/continuation of safeguard duty on PV modules post 31 July
2020, then GSECL shall admit the same on production of documentary evidences.
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(B) Statutory variations beyond original contractual completion period :

{i) If reasons for extension of contractual completion period is attributable solely to
- GSECL, the provisidns of (A) (1) above shall apply.

- (ii)

If any decrease takes place in taxes and duties due to statutory variation, the same

shall be passed on to GSECL or GSECL shall admit the decreased rate of taxes and
- duties while making the payment.

— 2

6 TERMS OF PAYMENT

o

Variation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the input items. |.e. raw materials etc.

61 The Company shall pay the TPSSL in the following manner for supply of material
and at the following time for achieving the respective milestones for the Supply.

Sr. Payment Milestones for Supply
i No
- 1. | Advance Payment (5% of Supply Price excluding |
taxes & duties) against : 5% of Supply
i (i) Acceptance of Lol Price (Excluding
(i) Submission of Advance Bank Guarantee of Taxes and
- equivalent amount duties.)
(i) Submission of Performance Bank
a Guarantee (validity as per clause no 3.11.6 (1) of |
_ tender ) -10% of the total EPC Contract Price
Interest free Advance shall be given I
B 2. supply and receipt of PV modules at site on pro- 40%of Supply
rata basis for each 1MWp PV module consignment. | Price
. 3. Completion of Erection of MMS Column Post
including civii Foundation of each SMWp on pro- ;,T;m Supply
i jratabasis. fie S R
_ 4. |Erection of PV Modules on prorate basis, for each 10% of Supply
5 MW (AC) pro-rata basis . Price
- 5. Supply of BOS on each 5§ MW (AC) Block on Pro 10 % of Supply
rata basis. Price
3> ' 6 |Upon achieving Commissioning of the Plant with -
| GEDA / GUVNL 10% of Supply
| {El;::m Eletinn of Erection & installation of each SMW Price
oc
i_ 7 |Upon Completion of Successful Performance 10% of Supply
. and Operational Acceptance Test Price
8 |Upon Completion of the Facilities of the 5%of Supply
- _ |project. B . Price
Notes
B ) Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
= 12 (Twelve) months and shall be extended till adjustment of the entire amount.
2 The TPSSL shall submit all the invoices related Project to. The Chief Engineer
- (Generation), Gandhinagar TPS, with copy to Chief Engineer (P&F), Corporate
Office, GSECL, Vadodara. All material shall be consigned to Chief Engineer
& (Generation), Gandhinagar TPS.
3. Advance shall be adjusted from subsequent bills on pro rata basis.

While making payment for each invoice, amount GST and applicable cess will be kept
under retention till submission of documentary proof of payment of GST or till
reflection of payment of GST perains to respective bill in GST return for concemn
Invoice after due verification.
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8.3
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8.2

Subject to any deduction which the Company may be authorized to make under
this Contract, and or to any additions or deductions provided for in this
Contract, the TPSSL shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lal/Contract Agreement All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works.

b. The TPSSL shall submit the bill / invoice for the work executed showing separately
GST and any other statutory levies in the bill / invoice

c. All taxes and deductions shall be applicable as per prevailing income tax and other
statutory rules and provisions in force.

d. Payment shall be released by the Sr. Accounts Officer/ Accounts Officer, GSECL

CO, through RTGS/NEFT.

INSURANCE

During the construction period, |.e. before the Commissiening of the Project, all
insurance related expenses shall be borne by the TPSSL. The goods supplied
under the Contract shall be fully insured against the loss or damage Incidental to
manufacture or acquisition, transportation, storage. delivery. theft, natural or other
disaster, etc. in such a manner that the Company shall not incur any financial loss,
as long as the construction of the Project continues to remain under the custody of
the TPSSL

In case of any loss or damage or piferage or theft or fire accident or combination of

the said incidents etc. under the coverage of insurance, the TPSSL shall lodge the

claim as per rules of insurance. Any FIR required to be lodged to local Police

Station shall be the respansibility of the TPSSL.

The TPSSL shall arrange to supply/ rectify/ recover the materials even if the claim

is unsettied for timely completion of the Project. The final financial settlermnent with

the insurance company shall be rested upon the TPSSL

In case of any delay of the Project attributable to the TPSSL, the TPSSL himself in

consultation with the Company should take the extension of insurance. Any

financial implications shall, however, be borne by the TPSSL.

The TPSSL shall arrange for providing insurance coverage to its workmen under

Workmen's Compensation Act or similar Rules and Acts as applicable during

execution of work for covering risk against any mishap to its workmen. The TPSSL

shall also undertake a Third Party Insurance. The Company shall not be

responsible for any such loss or mishap.

At the end of the term of insurance undertaken by the TPSSL, the TPSSL  shall
provide all the necessary documents to the satisfaction of the Company in order to
enable the Company to take up the insurance of the Plant.

SECURITY DEPOSIT CUM PERFORMANCE GUARANTEE

You have submitted BG no OGT0008200044968 DTD 24.07 2020 amounting Rs

129,400 626/- (Rs Twelve Crores Ninety Four Lakh Six Hundred Twenty six only)

which is valid till 30.09.2022 with 12 months claim period i.e. till 30.09.2023

In case of delay in demonstration of the PG test, the SD/PBG will have to be
Extended up to 3 months beyond the due date for completion of PG test and shall

continue till next one (1) year.
SD/PBG shall be returned only after successful Performance Guarantee Test Final

Acceptance Test

COMPLETION PERIOD:
The issue Date of Lol is the date for NTP (Notice to proceed).
The Zero Date is 01.07.2020 i.e date of NTP.
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10
10.1

10.2

10.3

10.4

The time of completion and Commissioning of the Plant is 11 months from date of
NTP (Notice to proceed) i.e. 11 months from 01.07.2020. Hence, completion date

shall be 31.05.2021

DEGRADATION OF SOLAR MODULES:
The TPSSL should warranty for the output of each Solar Module(s) for at least 90% of
its actual rated capacity at Standard Testing Condition after initial 10 years and 80%
of its rated capacity after 25 years upon commissioning of the Plant.

The derating of module should not be more than 1% in any year except for the first
Year of operation.

For the first year of operation derating of medule s limited as under :

(a) For Poly Crystalline up to 2.5%

(b) For Mono up to 3%
If, Module(s) fail(s) to exhibit such power output, the TPSSL will either:

a. Deliver additional PV Module(s) to replace the loss of power output with no
change in area of land used:
<Qr>
b. Repair or replace the existing PV Module(s) with no change in area of land used.
=Qr=
c. Compensate GSECL with an amount equivalent to the loss of revenue from the
date of audit to 25th years which shall be calculated based on Net Present Vaiue
of amount of loss of revenues from the date of audit to 25th years discounted at

the rate of GSECL's cost of capital.

The Company will specifically do the audit of sciar PV module by third-party at any
point of the operation period and in case the TPSSL fails to demonstrate the value as
per the maximum deration allowed then, the TPSSL shall compensate as per the

Clause no.10.3

11 GUARANTEE/WARANTEE & PERFORMANCE PERIOD.
11.1 The Plant shall perform as per the Guaranteed Performance indicated by the TPSSL

£

11.3

in its Financial Proposal
PV modules used in grid connected solar power plants must be warranted for peak

output power at Standard Testing Condition (STC), which shall not be less than 90%
at the end of ten (10) years and nol less than 80% at the end of twenty five (25) years

The first year degradation shall not be mare than

(a) 2.5% for Poly crystalline

() 3% for Mono

of the PV Module capacity and in subsequent years it shall not be more than 1% per
annurm

The mechanical structures, electrical works, all plant equipment and components and

overall workmanship of the grid solar power plants shail be warranted for a minimum

of 5 years.

The TPSSL shall ensure that the goods supplied under the Contract are new, unused
and of most recent or current models and incorporate all recent improvements in

design and materials unless provided otherwise in the Contract

11.5 The warranty / guarantee period shall be as follows:

Solar PV Modules: Modules shall be warranted for a minimum period of 25

years in the party's detailed Warranty/ Guarantee certificate
b. Inverters: Inverters shall be warranted for the guarantee period provided by the

original equipment manufacturer.
c. Transformers, associated switchgear and others: TPSSL shall furnish in detail

its warranties/ guarantees for these items.
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116 During the period of Warranty/ Guarantee the TPSSL shall remain liable to
replace/ repair any defective parts, that becomes defective in the Plant, of its own
manufacture or«that of its Subcontractor, under the conditions provided for by the
Contract under and arising solely from faulty design, materials or workmanship,
provided such defective parts are not repairable at Site. After replacement the
defective parts shall be returned to the TPSSLs works at the expense of the TPSSL
unless otherwise arranged.

117 At the end of Guarantee period, the TPSSL's liability shall cease. In respect of goods
not covered above, GSECL shall be entitied to the benefit of such Guarantee given to
the TPSSL by the original TPSSL or manufacturer of such goods.

11.8 During the Operation and Maintenance and Guarantee period, the TPSSL shall be
responsible for any defects in the work due to faulty workmanship or due to use of
sub-standard materials in the work. Any defects in the work during the guarantee
period shall therefore, be rectified by the TPSSL without any extra cost to GSECL
within a reasonable time as may be considered from the date of receipt of such
intimation from GSECL failing which GSECL shall take up rectification work at the risk

and cost of the TPSSL.

11.8 Material Warranty:
Material Warranty is defined as: The manufacturer should warrant the Solar Module(s)

to be free from the defects and/or failures specified below for a period not less than
ten (10) years from the date of sale to the GSECL:
« Defects and/or failures due to manufacturing defects and/or failures due to

materiais, including PID defect

« Non-conformity to specifications due to faulty manufacturing and/or inspection
processes
if the solar Module(s) fails to conform to this warranty, the manufacturer will repair or
replace the solar module(s), at GSECL s sole option.

{a) Performance Warranty!:

The manufacturer should warrant the output of Solar Module(s) If, Module(s) fail(s) to
exhibit such power output in prescribed time span. the TPSSL will either deliver
additional PV Module(s) to replace the missing power output with no change in area of
land used or repair or replace the PV Module(s) with no change in area of land used at
GSECL's sole option Total land available from GSECL is fixed and the TPESL shall
design the plant so that in this case he has enocugh space within this land to

accommodate additional capacity.

11.10 Bank Guarantee against PV module warranty or PV module insurance

A) Bank Guarantee:
Bank Guarantee against PV Modules Warranty. TPSSL shall provide security in

form of Bank Guarantee for an amount as specified in Clause No. 3.11.6 (iv) from

the start date of O&M Period.
<Or>

B) Insurance: The PV module power output warranty as per the technical
specification shall be insured and backed up through an insurance policy by a
reputed insurance company which will cover against the PV module power output
warranty in case of insolvency or bankruptcy of the PV module manufacturer.
TPSSL shall submit a suitable insurance from Third Party.,

12 RELEASE OF PAYMENTS:

Payment for a specific milestone shall be released within 30 days after submission
of complete invoices along with all supporting documents.

36




r

(.

f(ff(fr

(

I O € &

[

(




-

13

14
14.1

14.2

14.3

144

15
15.1

152

15.3

BAR CHART/PERT CHART AND PROGRESS REPORT:

The TPSSL shall provide full program of the supply in detail and delivery schedule
along with work schedule thereto. Strict adherence and guaranteed delivery schedule
mentioned in terms and conditions shall be the essence of the Contract and delivery

schedule must be maintained.

APPROVAL OF DESIGNS/DRAWINGS
The following procedure has to be followed for assessment and approval of designs.
specifications and drawings during the course of the project: The TPSSL shall submit
to the Company/Consultant the documents in hard copy and soft copy to both with
proper reference and drawing numbers. The respective documents for selection,
supply, installation, erection, commissioning of equipment/ structures have lo be
submitted at least 15 days in advance to the planned start of the activity as per the
TPSSL's project schedule. The TPSSL shall submit documents as required for this
project according to his design and specifications. The Company / Consultant (on
behalf of the Company) will assess and approve the documents within 10 days of
submission of documents; and only after the approval the TPSSL shall release the
documents on site for execution. The documents shall be revised by the TPS5L as
per Instructions /comments given by the Company / Consultant (on behalf of the
Company) if required. prior to execution. Subsequent revisions and the final version of
the docurments shall also be submitted in hard and soft copy to the Company and the
Consultant. The TPSSL has to take into account the above mentioned process of
revisions (if required) and adjust the preparation and delivery of the documents such
that the overall planned project schedule is not affected
The TPSSL has to submit all drawings, which are related to plant for approval and the
TPSSL shall not claim any drawing as their intellectual property. Drawing which Is
developed for project will be the intellectual property of the Company.

The TPSSL shall submit a comprehensive project management schedule in the form
of a Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule

The TPSSL shall submit a comprehensive maintenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schedule All
construction. operation and maintenance procedures shall be carried out through
appropriate relevant standards, regulations and labour laws.

INSPECTION & TESTING

The Company or its authorized representative including appointed Censultant for the
project shall have, at all times. access to the TPSSL's premises and also shall have
the power to inspect and examine the materials and workmanship of project work
during its manufacture, shop assembly and testing. If part of the plant is required to be
manufactured in the premises other than the TPSSL's, the necessary permission for
inspection shall be obtained by TPSSL on behalf of GSECL or its duly authorized
representative,

GSECL shall have the right to serve notice in writing to TPSSL eon any grounds of
objections, which he may have in respect of the work. The TPSSL has to satisfy the
objection, otherwise, the Company at his liberty may reject all or any component of
plant or workmanship connected with such work

The TPSSL shall issue request letter to GSECL or his authorized representative for
testing of any component of the plant, which is ready for testing at least fifteen (15)
days in advance from the date of actual date of testing at the premises of the TPSSL
or elsewhere. When the inspection and the tests have been satisfactorily completed at
the TPSSL works. GSECL shall issue a certificate to that effect. However, the
Company at its own discretion may waive the inspection and testing in writing under
very special circumstances. In such case, the TPSSL may proceed with the tests
which shall be deemed to have been made in GSECL's presence, and it shall forthwith
forward six (6) sets of duly certified copies of test results and certificates to the
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15.5

15.6

15.7
16.8

16
16.1

162

16.3

17
17.1

172

17.3

Company for approval of the Company. The TPSSL., on receipt of written acceptance
from GSECL, may dispatch the equipment for erection and installation,

For all tests to be carried out, whether in the premises of the TPSSL or any
Subcontractor or the supplier, the TPSSL, shall provide labour, materials, electricity,
fuel, water, stores, apparatus and instruments etc. free of charge as may reasonably
be demanded to carry out such tests of the plant in accordance with the Contract. The
TPSSL shall provide all facilittes to GSECL or its authorized representative to
accomplish such testing.

The Company or his authorized represantative shall have the night to carry out inward
inspection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications, shall have the liberty to reject the same.

If the Company desires, testing of any component(s) of the plant be carried out by an
independent agency. the inspection fee, if any, shall be paid by the Company.
However, TPSSL shall render all necessary help to GSECL whenever required free of
charge.

TPSSL has to provide the necessary lesting reports to GSECL as and when required.
Neither the waiving of inspection nor acceptance after inspection by GSECL shall,

in anyway, absolve TPSSL of the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings etc.

DELIVERY OF MATERIAL AND EQUIPMENT:

TPSSL shall deliver the egquipment of the plant and machinenes in accordance with
the terms of the Contract at the time(s) to the place(s) and in the manner specified in
the Contract. TPSSL shall comply with instructions that may be given by the Company
from time to time regarding the transit of the plant and material.

Notification of delivery or dispatch in regard to each and every consignment shall be
made to the Company immediately after digpatch or delivery from the manufacturing
works. TPSSL shall supply to the consignee Invoice in triplicate and packing account
of all stores delivered or dispatched by him

In case of any occurrence of loss or damage in transit, it shall be the liability of TPSSL
to initiate or pursue the claim with the Insurance company. It should take immediate
steps to repair the damaged apparatus or replacement there to.

All the material and documents shall be consigned to
Chief Engineer (G),.GSECL
Gandhinagar TPS,
Gujarat

Packing and Marking

TPSSL shall be responsible for securely protecting and packing the plant and
equipment as per prescribed standards in force to withstand the journey and ensuring
safety of materials and also arrival of materials at destination in original condition and
good for contemplated use. Packing case size and weight shall take into consideration
the remoteness of the goods' final destination and absence of heavy material handling
facilities at all points in transit.

Packing lists of materials shall be provided in each package to facilitate checking up
of the contents at the destination.

In order to import any items, associated with the Project, from abroad or from any
other state in India, TPSSL shall have to arrange any clearance, permission, if
required at his own risk, from any Government (Government of State and Governmant
of India} or any Government (Government of State and Government of India)
controlled organization for transportation of materials from manufacturing shop to
delivery at any site. Necessary certificates if so required shall be issued by GSECL
within reasonable time after getting written request from TPSSL along with the
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183

184

185

18.6

necessary documents substantiating necessity of such approvals. All packing material
is the property of GSECL and shall be immediately deposited by TPSSL to GSECL's
Store at Project Site.

FORCE MAJEURE

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause lasts.

The term “Force Majeure” shall have herein mean riots (other than among the
TPSSL's employee), Civil commotion, War (whether declared or not), invasion, act of
foreign enemies hostilities, civil war. rebellion, revolution, insurrection, military coup,
damage from aircraft, nuclear fissicn, embargoes. quarantines, acts of god such as
earthguake (above 7.0 magnitude on Richter scales). lightning, unprecedented floods,
fires not caused by TPSSL's negligence and other causes which TPSSL has no
control and accepted as such by GSECL whose decision shall be final and binding.
Normal rainy season and monsoons are not Force Majeure,

Upon occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part
thereof, at its discretion.

TPSSL shall not claim any compensation for Force Majeure conditions and shall take
appropriate steps to insure men and materials utilized by it under the Contract well in
advance.

19.0 TERMINATION FOR DEFAULT

19.1

18.2

18.3

20.0

21.0
21.1

The Company may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to TPSSL, terminate the Contract in whole or in part if
TPSSL fails to deliver or execute any or all of the goods within the time period(s) under
the Contract or any extension thereof granted by GSECL pursuant to the clause for
Delay in Execution or Failure to Supply or, If TPSSL fails to perform any other
obligations{s) under the Contract

In the event GSECL terminates the Contract in whole ar in part. pursuant o above,
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, TPSSL shall be liable to GSECL for any excess
costs for such similar goods However, TPSSL shall continue the performance of the
Contract to the extent not terminated.

In case termination of the Contract due to default, TPSSL may be blacklisted by
GSECL for future work.

RISK PURCHASE

If TPSSL fails, on receipt of the Lol /INTP, to take up the work within a reasonable
period or leave the work Site after partial execution of the work, GSECL shall have the
liberty to get the work done through other agency at TPSSL's own risk and additional
cost if any. If the situation, so warrants, to compel GSECL to cancel the Lol placed on
TPSSL, it shall be liable to compensate the loss or damage, which GSECL may
sustain due to reasons of failure on TPSSL's part to execute the work in time.

ARBITRATION
All matters, questions, disputes, differences and / or claims arising out of and / or
concerming, and Jor in connection with, and /or in consequence of, and /or relating to
this contract which may arise between the parties in connection with the Contract or
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22,

23.

24.

any matter arising out of or in relation thereto shall be reported to Gujarat Public Work
Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Cantract
Disputes Arpitration and Tribunal Act 1996 shall be applied as updated from time to
time.

TPSSL shall ensure that the work under this Contract shall continue during arbitration
proceedings and dispute and no payments due from or payment by GSECL shall be
withheld on account of such proceedings except to the extent which may be in
dispute.

The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may determine.

Court of Competent Jurisdiction
The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract.

CONTRACT AGREEMENT

Yau will have to enter into a contract agreement on a stamp paper of Rs. 300/- as per
standard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borne by TPSSL. The agreement shall be signed by
authorized person of TPSSL with the common seal of TPSSL.

ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if TPSSL fails to acknowledge this order in token of
acceptance within seven days' time from the date of receipt, you will be deemed to
have accepted this order and terms and canditions set therein along with
annexure/schedules attached.

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

A

(Y D Brahmbhatt)
Chief Engineer (P&P)
GSECL: : Vadodara

Encl: (1) Price Schedule

Copy to:

1: GM (F&A) GSECL, C.0.Vadodara
2: Chief Engineer (G), GSECL.Gandhinagar TPS.
3. Superintending Engineer (Civil) GSECL, C O Vadaodara
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Price Schedule

Sub: Design, Engineering, Supply & Procurement, of 30 MW solar photovoltaic grid connected power plant at Chandarva, Dist: Bolad in the

State of Gujarat
Schedule of Prices
[ - Basic price ~ Freight and GST @ 8.9% | Final Rate
H’- Particular Transportation (Including GST)
0.
. , o , (Rs.)
§ ||| Sepph oM mecuis 70,49,13,969 Inclusive 6.27,37,343 76,76,51,312
= E—— = == i
2  Supply of Inverters 354,15.270 Inclusive 21.51.959 - 3.8567.229
1 —— — r — T m— T =
3 | Supply of MMS | 11,67 B0, 723 I Inclusive 1.03.04 484 ‘ 12 60 85,207
4 | Supply of Civil items Inclusive Inclusive Inclusive ‘ Inclusive
Supply of Balance of ' - e
System includes all
equipment, materials, 17.24.00,809 : o
| spares, accessories, efc. InciuEve 193,843,672 19,77 St
‘ excluding 1 & 4 above
'Total: Rupees One Hundred Twelve Crores Forty Eight Thousand Two |
" Hundred Twenty Nine only 112,00,48,229/-

|

( Y.D.Briahmbhatt)
Chief Enginecr (P&P)
GSECL: CO: Vadodara
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Annexure-E2 | L

|
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India — 390007. Ph. 91-265-6612133, Fax: 91-265-234 1588
e-mail; cepnp.gsecl@gebmail.com Website: www.gseclin

CIM; US40 100G #RISGCD 19988

GSECL/ PP/RE-Cell /30 MW Solar/Chandarval Date:. |  .10.2020

By Speed Post

E -mail: vepul.jain@tatapoweersolar.com
To,

M/s Tata Power Salar Systems Ltd,,

78 Electronics City Phase-|,
Hosur Road, Bengaluru — 560 100.

Sub: Detailed Work Order for “Design, Engineering, Construction, Testing, Commissioning
and Civil works of 30MW solar photovoltaic grid connected power plant at

Chandarva, Dist: Botad in the state of Gujarat.”

Ref: (1) Tender No. GSECL/ PP/ RE & BD/ 185 MW SolarPV Dtd 01.02.19

(2) Addendum 01 dtd 26.02.2020

(3) TPSSL Financial Proposal dtd: 17.04 2020
(4) LOI ref no.: GSECL/PP/RE & BD/ 185 MW/ Chandarva 30 MW/ §53 Dtd 01.07 2020

(5) Your email letter Ref: No: LOI/GSECL185/Chandarva 30MW Did 04 .07 2020

Dear Sir,

With reference to GSECL tender, your techno commercial offer, subsequent
correspondences & discussions, Letter of Intent referred at ref (4) and Tata Power Solar
Systems Ltd (TPSSL) acceptance thereof referred at (5), Gujarat State Electricity
Corporation Limited (GSECL) is pleased to award this ‘detailed work order for Design,
Engineering, Erection. Testing & Commissioning and civil works (including unloading &
storage of all matenals supplied at site) at a total price of Rs. 17,38,58,034/- (inclusive of
all taxes and Duties) (Rupees Seventeen Crores Thirty Nine Lakh Fifty Eight Thousand
Thirty Four only) for 30 MW Solar Photovoltaic (PV) Grid-Connected Power Plant at
Chandarva, Dist: Botad The rates are inclusive of all duties and taxes

TPSSL shall provide guarantee and be entirely responsible for the execution of the
Contract in accordance with the specification, schedules, Quality plans, relevant standards

and various annexures of Tender

TPSSL shall further provide guarantee and be responsible for the quality and workmanship of
all executed works for correct designs and drawings, implementation as per relevant
standards. erection, testing and commissioning of all plants and equipment's

1 General
1.1  The General terms and conditions as well as the Special Terms and Conditions of the

tenders are complimentary to each other and wherever there is a conflict, the special
terms and conditions shall prevail,

12 Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void and of no force and
effect unless specifically approved and expressly modified /| amended by GSECL.
TPSSL will also be deemed to be fully aware of the GSECL's "General Terms and
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Conditions an:j special terms and conditions of Tender documents “which forms pan
of this Order and any ignorance of the conditions will not exempt TPSSL from the

liabilities to abide by the same

TPSSL shall take necessary and adequate safety measures including issue and use of
persanal protective equipment and precautions during work to avoid any accident,
which may cause damage to any eguipment/material or injury to workmen. GSECL

shall not be responsible for any such accidents.

Scope
It is not the intent to list out complete scope of works here under The detail scope
will be as per clause 5.0 and will be governed by clause 6.0 and 7.0 and various

clauses and sub clauses of Tender. However, the broad scope of works shall
include but not limited to the following

Erection, Testing & Commissioning:
The scope shall include design, engineering, construction of all necessary
civil/structural/ architectural works, erection/installation including unloading, storage
and handling of materials, equipment's etc. supplied by the supplier at site, site
testing, commissioning, trial run, perfformance and guarantee tests and other
services including co-ordination with supply TPSSL, engineering and project
management related to the equipment/systems comprising 30 MW grid-connected
solar photovoltaic power plant, commissicning and evacuation of power into the
GETCO's 66 kV Chandarva substation through construction, erection, testing and
commissioning of complete 68 KV bay along with bus bar extension in respective
substations, as per GETCO guidelines, with the guaranteed plant performance in
the form of guaranteed CUF as specified hereinafter in schedule 2 and in
accordance with the requirements, conditions, appendices, drawings etc. of Tender
and General Terms and Conditions as well as special terms and conditions of
GSECL tender. Genaration from solar PV plant shall be terminated 65 KV GETCO
S/s at Chandarva, through 66 KV U/g cable or overhead line, which must be
GETCO approved Cable or AL conductor of suitable rating as per current carrying
capacity, fault level and voltage drop selection critena

The evacuation voltage shall be at 66 KV AC (three phase) wherein evacuating
point cum metering point shall be installed at 66KV Chandarva substation of GETCO
ABT Meters to measure net power evacuation shall be installed at 68 KV Chandarva
substation of GETCO as per GETCO Guidelines.

Price

The total firm price for all the erection, testing and commissioning works covered
under the scope of works as per clause No. 2 shall be as per schedule of prices and

total amount not exceeding 17.39.68,034/- (inclusive of all taxes and Duties) (Rupees
Seventeen Crores Thirty Nine takh Fﬁiﬁ Eight Thousand Thirty Four only) inclusive of

all Taxes and Duties. Prices offered are firm till execution and completion of complete
contract irrespective of completion period stipulated herein and is without any price

adjustment.

Taxes And Duties

Prices are firm and inclusive of all taxes and duties.
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5.  Statutory Variation

5.1  Statutory variations in the tax shall be permitted as under:
(A) Statutory variations during original contractual completion period :

(i) If any increase takes place in taxes and duties due to statutory variation (including
safeguard Duty for PV modules only), then GSECL shall admit the same on
production of documentary evidences.

(i) If any decrease takes place in taxes and duties due to statutory variation
(including safeguard Duty for PV modules only), the same shall be passed on to
GSECL or GSECL shall admit the decreased rate of taxes and duties while
making the payment

(i) In case of imposition/continuation of safeguard duty on PV modules post 317 July
2020, then GSECL shall admit the same on production of documentary evidences.

(B)  Statutory variations beyond original contractual completion period :

(i) i reasons for extension of contractual completion period is attributable solely to
GSECL, the provisions of (A) (i) above shall apply

(ii) If any decrease takes place in taxes and duties due to statutory variation, the
same shall be passed on to GSECL or GSECL shall admit the decreased rate of
taxes and duties while making the payment.

5.2 Variation on account of exchange rate will not be payable. No statutory variation shall
be payable by GSECL on the input items. i e raw materials etc.
6. Terms Of Payment:

GSECL shall pay to TPSSL in the following manner for Erection, Testing and
Commissioning against achieving the respective mliestnnas of ETC

'Sr. | Milestone for Works Mile stone as per
 no - - . i _ tender
1 | Mobilization Advance Payment: 5% of Contract

Interest free 5 % of works price Against maobilization  Value of Works
| at site and submission of BG of equivalent amount

2 |on completion of soil investigation and Topo survey & | 5 % contract value

| | Finalization of MMS pile design. — of works
3 | Against monthly RA bills for the Works executed at | 60 % of Contract |
| site | Value of Works
4 Upon Successful Commissioning of the entire ' 10 % of Contract

Project Against PV Module Bank Guarantee Value of Works |
(if PV Module insurance is not available).

5 | Upon Successful OAT | 20 % of Contract |
L = | Value of Works.
Total 150%

Notes
1. Bank Guarantee against mobilization/ Advance shall be submitted for initial validity of
12 (Twelve) months and shall be extended till adjustment of the entire amount.

2 All works shall be considered for payment on pro-rata basis of payment milestones as
per approved billing break up to be approved after award of contract.

3. TPSSL shall submit all the invoices related to Project to The Chief Engineer
(Generation), Gandhinagar TPS with copy to Chief Engineer (P&P), Corporate Office,
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GSECL, Vadodara, All matenal shall be consigned to Chief Engineer (Generation),
Gandhinagar TPS.

The payment for works shall be released on monthly basis.

Mobilization Advance Payment shall be adjusted in monthly RA bills on pro-rata basis.
For payment against Milestone 3 of works, the joint recording of work done at site
shall be attached with the invoices.

While making payment for each invoice, amount GST and applicable cess will be kept
under retention il submission of documentary proof of payment of GST or till
reflection of payment of GST pertains to respective bill in GST return for concemn
Invoice after due verification.

Subject to any deduction which the Company may be authorized to make under this
Contract, and or o any additions or deductions provided for in this Contract, TPSSL
shall be entitled to payment as follows:

a. All payments shall be made in Indian Rupees, unless otherwise specified in the
Lol /Contract Agreement. All payment shall be made on the basis of actual
measurement for the quantified items as per schedule of works.

b. TPSSL shall submit the bill / invoice for the work execuled showing separately
applicable GST and any other statutory levies in the bill / invoice.

c. All taxes and deductions shall be applicable as per prevailing income tax and
other statutory rules and provisions in force.

d. Payment shall be made by AO(Cash), GSECL CO, Vadodara by RTGS/NEFT.

Insurance

During the construction period, i.e before the Commussioning of the Project, all
insurance related expenses shall be borne by TPSSL. The goods supplied under the
Contract shall be fully insured against the loss or damage incidental to manufaciure or
acquisition, transportation, storage, delivery, theft, natural or other disaster, etc. in
such a manner that the Company shall not incur any financial loss. as lang as the
construction of the Project continues to remain under the custody of TPSSL
In case of any loss or damage or pilferage or theft or fire accident or combination of
the said incidents etc. under the coverage of insurance TPSSL shall lodge the claim
as per rules of insurance. Any FIR reguired to be lodged to local Police Station shall
be the responsibility of TPSSL
TPSSL shall arrange to supply/ rectify/ recover the materials even if the claim is
unsettied for timely completion of the Project. The final financial settlement with the
insurance company shall be rested upon TPSSL.
In case of any delay of the Project atiributable to TPSSL, TPSSL themseif in
consultation with the Company should take the extension of insurance. Any financial
implications shall, however, be borne by TPSSL.
TPSSL shall arrange for providing insurance coverage to its workmen under
Warkmen's Compensation Act or similar Rules and Acts as applicable during
execution of work for covering risk against any mishap to its workmen. TPSSL shall
also undertake a Third Party Insurance. The Company shall not be responsible for any
such loss or mishap.
Comprehensive insurance is to be arranged by TPSSL during the O&M period of the
Contract.
At the end of the term of insurance undertaken by TPSSL, they shall provide all the
necessary documents to the satisfaction of the Company in order to enable the
Company to take up the insurance of the Plant.
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Security Deposit Cum Performance Guarantee

8.1 You have submitted BG no OGT0O008200044969 DTD 24 .07.2020 amounting Rs

e 129.400,626/- (Rs Twelve Crore Ninety Four Lakh Six Hundred Twenty six only)
which is valid till 30.08.2022 with 12 months claim period i.e till 30.09 2023

8.2 Incase of delay in demonstration of the PG test, the SD/PBG will have to be

= Extended up to 3 months beyond the due date for completion of PG test and shall
continue till next one (1) year.

83 SD/PBG shall be returned only after successful Performance Guarantee Test/ Final

- Acceptance Test.

" 9. Completion Period:
g1 The issue Date of Lol is the date for NTP (Notice to proceed)

8.2 The Zero Date is 01.07 2020 i.e date of NTP.
~ 9.3 The time of completion and Commissioning of the Plant is 11 months from date of
NTP {Notice to proceed) l.e. 11 months from 01.07.2020. Hence, completion date
shall be 31.05.2021

10. Final Commissioning and Plant Acceptance

10.1  The commissicning procedure shall be as per GEDA/ GETCO / GSECL / PGVCL
~ { Chief Electrical Inspector to Government (CEIG) requirements. Tata Power Solar
System Ltd shall also ensure the following:

I. Obtaining written certificate of commissioning of the facility and permission to
connect to the grid from the office of the Chief Electrical Inspector of the State and
~ any other authorized representative from Government of India (Gol) / GoG /
GETCO / GSECL / PGVCL/GEDA.
i. Inspection and successful electrical commissioning certificate from the Company.
- iii. Obtaining all certificates required by DisCom from agency appointed by them
Iv. Satisfactory completion certificate towards completion of all other contractual
obligations by TPSSL as stipulated from the Company.

10.2 Handing over taking over

10.2.1 30 MW project shall be taken over by GSECL upon successful completion of all tasks

to be performed at Site(s) on execution of Erection, testing and commissioning of all
& plants and equipment's by TPSSL in accordance with provision of the Tender and
corrigendum's. During handing over complete Project work, TPSSL shall submit the
following for considering final payment:

i a  All as- Built Drawings;

b. Detailed Engineering Document with detailed specification. schematic
drawing, circuit drawing and test results. manuals for ail deliverable items,
Operation, Maintenance & Safety Instruction Manual and other information
about the project,

-

- c. Bill of material;
d. Inventory of spares at projects Site.
~ e. Copies of all warranties/guarantees.
1022 Immediately after taking over of complete Plant, the same will be handed over o
i TPSSL for Operation & Maintenance for a period as mentioned in Tender
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10.2.3 Handing over will be done only after Completion of Facilities and successful

Operational Acceptance Test.

10.2.4 Prior to handing over, GSECL shall conduct a plant audit by self or by appointing

1.
11.1

11.2

12,

13.
13.1

13.2

third party as per GSECL’s discretion, and any defects identified during such audits
or inspection shall be rectified by TPSSL at its own cost prior to the completion of the
O&M pericd.

Responsibility of TPSSL

TPSSL shall provide guarantee and be entirely responsible for the execution of
the Contract in accordance with the specification, schedules, and annexure of
Tender

TPSSL shall further provide guarantee and be responsible for the quality and
workmanship of all completed works, correct designs and drawings, correct
erection, testing and commissioning including operation & maintenance

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of
complete invoices along with all supporting documents.

Liguidated Damages and Under Performance.

If TPSSL fails to deliver the plant or falls to start the work within specified time frame
after issue of Lol/NTP or leaves the work site after partial execution of the work,
GSECL shall have the right to get the work done through any other agency at the risk
and cost of TPSSL. Further to this, GSECL may, without prejudice to the right of
TPSSL to recover damages for breach of trust of the Contract. may impose penalties.

Delay in commissioning

13.2.1 In case TPSSL fails lo achieve successful Commissioning of plant by the due date

13.2.2

indicated in Timeline Clause 9, then GSECL shall levy the Liguidated Damages on
TPSSL. 50% of name plate AC capacity (i.e 15 MW(AC)) shall be consider for partial
commissioning, subject to confirmation from GUWVNL for purchase of power.
Operational Acceptance Test (OAT) shall start only when full 30 MW(AC) capacity is
ta be commissioned by TPSSL

In case TPSSL fails to achieve successful Commissioning of Plant by the date
prescribed Timeline, the Liguidated Damages shall be levied to TPSSL as under:

a. Delay upto 15 days: Amount of Rs. 15,000/- /| MW/Day shall be deducted as Penalty

for the first 15 days of delay, calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUVNL.

Delay more than 15 days and up to 30 days: Amount of Rs. 25,000/~ / MW/Day
shall be deducted as Penalty, calculated on per day basis and proportionate to the
capacity not commissioned as COD with GEDA/GUVNL

Delay mare than 30 days: Amount of Rs. 35,000/- / MW/Day shall be deducled as
Penalty calculated on per day basis and proportionate to the capacity not
commissioned as COD with GEDA/GUVNL

Maximum applicable Liquidated Damages: The upper ceiling for total liquidated
damages for delay shall be maximum 10% of the EPC Contract Price. For
calculation of penalty, date of Notice to Proceed shall be the reference date.
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For calculation of penalty, date of Lol/NTP shall be reference date

Underperformance

At the time of the Operational Acceptance Test, any shortfall in the Performance Ratio
(PR) as determined through the Test Procedure in the Appendix 16 of tender:
Procedure for Performance Testing will attract imposition of Liguidated Damages after
one {1) unsuccessful chance. For any shortfall in PR below 0.75 by TPSSL for the
second (2) time, a penalty of 1% of the EPC Contract Price (inclusive of taxes &
duties) shall be levied. In case the first the Test is unsuccessful, then, penalty shall not
be charged but TPSSL has to make the necessary corrections to conduct the test
again within the stipulated time of maximum 15 days so as to demonstrate the PR
equal to or more than 0.75. In the second (2nd) time, a penalty at the rate specified
above shall be levied on TPSSL. The penalty shall be deducted from the pending
payment and Performance Bank Guarantee. However, if TPSSL feels that NEEGG
may not be achieved and want to carry out further correction, the same will be allowed
for one or more time i.e. 3rd time but PG Test and O&M peried shall start from such
later date as mentioned in Point No. A (xi) in tender; Table Pg. 4. In case TPSSL is
successful in 3rd attempt, then, 1% of the EPC Contract price (including taxes &
duties) deducted after unsucecessful 2nd attempt shall be returned. However, if TPSSL
fails in the 3rd attempt as well then the penalty deducted at the time of 2nd
unsuccessful attempt shall not be returned.

Performance Guarantee Test/ Final Acceptance Test

If the "Actual Delivered Energy” at metering point is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 15, then, the penalty at rate of Rs. 4.0 per kWh shall be
charged for the shortfall.

Defect Liability

TPSSL must warrant that the facilities or any part thereof shall be free from defects in
the design. engineering, materials and workmanship of the Plant and Equipment
supplied and of the work executed

If it shall appear to the authorized representative of the Company that any supplies
have been executed with unsound, imperfect or unskilled workmanship, or with
materials of any inferior description, or that any materials or articles provided by
TPSSL for the execution of Contract are unsound or otherwise not in accordance with
the Contract, TPSSL shall on demand in writing inform the authorized representative
of the Company specifying the [tem. materials or articles complained of,
notwithstanding that the same may have been inadvertently or otherwise passed,
certified and paid for. TPSSL shall forthwith rectify or remove and replace that item so
specified and provide other proper and suitable materials or articles at its own charge
and cost, and in the event of failure to do so within a period to be specified by the
authorized representative of the Company in its demand aforesaid. the Project
Manager may on expiry of notice period rectify or remove and re-execute the time or
remove and replace with others, the materials or articles complained of as the case
may be at the risk and cost in all respects of TPSSL. The decisions of the authorized
representative of the Company as to any question arising under this Clause shall be
final and conclusive.

TPSSL shall be liable for the operation and maintenance of the Facility and

Consequently shall be required to rectify any defects that emerge during the operation
of the Facilities for the entire term of this Contract, Defect Liability Period shall be
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gighteen (18) months from the date of Commissioning or twelve {12) months from the
completion of last Operational Acceptance Test, whichever is later.”

If during the Defect Liability Period any defect found in the design, engineering,
materials and workmanship of the Plant and Equipment supplied or of the work
executed by TPSSL. TPSSL shall promptly, in consultation and agreement with
GSECL regarding appropriate remedying of the defects, and at its cost, repair,
replace or otherwise make good (as TPSSL shall, at its discretion, determine) such
defect as well as any damage to the Fagilities caused by such defect

Furthermore, without prejudice to the generality of the foregoing, it is clarified that
TPSSL shall also be responsible for the repair, replacement or making good of any
defsct or of any damage to the Facilities arising out of or resulting from any of the
following causes:

a) Improper operation or maintenance of the Facilities by TPSSL during operation

and maintenance of the Facility; or
b} Operation of the Facilities violating specifications of the Facilities.

GSECL shall give TPSSL a notice stating the nature of any such defect together with
all available evidence thereof, promptly following the discovery thereof. GSECL shall
afford all reasonable opportunity for TPSSL to inspect any such defect.

GSECL shall provide TPSSL all necessary access to the Facilities and the Site to
enable TPSSL to perform its obligations.

TPSSL may, with the consent of the Company. remove from the Site any Plant and
Equipment or any part of the Facilities that are defective, if the nature of the defect
and/ or any damage to the Facilities caused by the defect is such that repairs cannot

be expeditiously carried out at the Site

If the repair. replacement or making good is of such a nature that it may affect the
efficiency of the Facilties or any part thereof, the Company may give to TPSSL a
notice requiring that tests of the defective part of the Facilities shall be made by
TPSSL immediately upon completion of such remedial work, whereupon TPSSL shall
carry out such tests.

If such part fails the tests, TPSSL shall carry out further repair, replacement or making
good (as the case may bej until that part of the Facilities passes such tests. The tests,
in character, shall in any case be not inferior to what has already been agreed upon by
GSECL and TPSSL for the original equipmient/part of the Facilities,

If TPSSL fails to commence the work necessary to remedy such defect or any
damage to the Facilities caused by such defect within a reasonable time (which shall
in no event be considered to be less than seven (7) days), the Company may,
following rotice to TPSSL, proceed to do such work, and the reasonable costs
incutred by GSECGL in connection therewith shall be paid to GSECL by TPSSL or may
be deducted by the Campany from any monies due to TPSSL or claimed under the
Performance Guarantee, without prejudice to other rights, which GSECL may have
against TPSSL in respect of such defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the period during which the
Facilities or such part cannat be used by the Company because of any of the
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- aforesaid reasons. Upon correction of the defects in the Facilities or any part thereof
by repair/ replacement, such repair/ replacement shall have the defect liability period
~ of eighteen (18) months from such replacement.

-~ 14.14 In addition, TPSSL shall also provide an extended warranty for any such component
of the Facilities and for the period of time. Such obligation shall be in addition to the
Defect Liability Period specified under Clause 6.14 of the tender

(.
- 15 Bar Chart/Pert Chart And Progress Report
15.1 TPSSL shall submit a weekly progress report on execution of works conforming to bar/
= PERT Chart and format provided by GSECL. In case of any slippage(s) or delay in
execution of work reasons for such delay along with details of hindrances will be
& submitted by TPSSL along with medified Bar/ PERT Chart mentioning the action plan

being taken to keep the due date of completion of project unchanged. If required,
TPSSL shall use additional manpower to keep the due date of completion of Project

- unchanged

- 15.2 The authorized representative of TPSSL shall review the progress of the Project work
every fortnight on a prefixed day at project site with GSECL or its representative as
~ per the network and record the minutes.

‘ 16 Approval Of Designs/Drawings

16.1 The following procedure has to be followed for assessment and approval of designs,
specifications and drawings during the course of the project. TPSSL shall submit to
the Company/Consultant the documents in hard copy and soft copy to both with
proper reference and drawing numbers. The respective documents for selection,

- supply, installation, erection, commissioning of equipment/ structures have to be
submitted at least 15 days in advance to the planned start of the activity as per
= TPSSL's project schedule. TPSSL shall submit documents as required for this project

according to his design and specifications. The Company / Consuitant (on behalf of
the Company) will assess and approve the documents within 10 days of submission of
documents; and only after the approval TPSSL shall release the documents on site for
execution, The documents shall be revised by TPSSL as per instructions fcomments
given by the Company / Consuitant (on behalf of the Company) if required, prior to
~ execution. Subsequent revisions and the final version of the documents shall also be
submitted in hard and soft copy to the Company and the Consuitant TPSSL has to
take into account the above mentioned process of revisions (if required) and adjust the
a preparation and delivery of the documents such that the overall planned project
schedule is not affected

16.2 TPSSL shall submit all drawings, which are related to plant for approval and TPSSL,
shall not claim any drawing as their intellectual property. Drawing which is developed
= for project will be the intellectual property of the Company.

- 16.3 TPSSL shall submit a comprehensive project management schedule in the form of a
Gantt chart CPM/PERT chart and shall be liable for abiding by the schedule

164 TPSSL shall submit a2 comprehensive mantenance schedule for operation and
maintenance of the photovoltaic power plant along with checklists before
commencement of work on site and shall be liable for abiding by the schedule. All
construction, operation and maintenance procedures shall be carried out through

- appropriate relevant standards, regulations and labour laws.
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Inspection & Testing

GSECL or its authorized representative including appointed Consultant for the project
shall have, at all times, access to TPSSL's premises and also shall have the power to
inspect and examine the materials and workmanship of project work during its
manufacture, shop assembly and testing. If part of the plant is required to be
manufactured in the premises other than TPSSL *s unit, the necessary permission for
inspection shall be obtained by TPSSL on behalf of GSECL or its duly authorized
representative.

GSECL shall have the right to serve notice in writing 1o TPSSL on any grounds of
objections, which may have in respect of the work. TPSSL shall have to satisfy the
objection, otherwise, GSECL al their liberty may reject all or any component of plant or
workmanship connected with such work.

TPSSL or their authorized representative shall issue request letter to GSECL for
testing of any component of the plant, which is ready for testing at least fifteen (15)
days in advance from the date of actual date of testing at the premises of TPSSL or
elsewhere. When the inspection and the tests have been satisfactorily completed at
TPSSL's works, GSECL shall issue a certificate to that effect. However, the Company
at its own discretion may waive the inspection and testing in writing under very special
circumstances. In such case, TPSSL may proceed with the tests which shall be
deemed to have been made in GSECL's presence. and it shall forthwith forward six
(6) sets of duly certified copies of test results and certificates to GSECL for approval of
the Company. TPSSL. on receipt of written acceptance from GSECL, may dispatch
the equipment immediately for erection and installation.

For all tests to be carried out, whether in the premises of TPSSL or any subcontractor
or the supplier, TPSSL shall provide iabour, materials, electricity, fuel, water, stores,
apparatus and instruments etc. free of charge as may reasonably be demanded to
carry out such teslts of the plant in accordance with the Contract. TPSSL shall provide
all facilities to GSECL or its authorized representative to accomplish such testing.

GSECL or their authorized representative shall have the right to carry out inward
inspection of the items on delivery at the Site and if the items have been found to be
not in line with the approved specifications, shall have the liberty to reject the same

If GSECL desires, testing of any component(s) of the plant be carried out by an
independent agency, the inspection fee. if any, shall be paid by GSECL However,
TPSSL shall render all necessary help to GSECL whenever required free of charge.

TPSSL shall have to provide the necessary testing reports to GSECL as and  when
reqguired.

Neither the waiving of inspection nor acceptance after inspection by GSECL shall,
in anyway, absolve TPSSL from the responsibility of supplying the plant and
equipment strictly in accordance with specification and drawings ete.

Assignment Or Subletting Of Contract:

TPSSL shall not, without the prior consent in writing from GSECL, assign or sublet
or transfer its Contract in whole or in part. its obligations to perform under the
Contract or a substantial part thereof, other than raw materials, or for any part of the
work of which makers are named in the Contract, provided that any such consent
shall not relieve TPSSL from any obligation, duty or responsibility under the
Contract.

TPSSL shall notify the Company in writing of all subcontracts awarded under the
Contract. Such natification shall not relieve TPSSL from any liability or ebligation
under the Contract.
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Subcontracting a work shall not, under any circumstances, relieve TPSSL from its
obligations towards the Project and GSECL,

In case, TPSSL engages any Subcontractor to carry out a part of the work, the
Subcontractor should have requisite Government License for carrying out such part
of the work,

Power and Water Supply during Construction

TPSSL shall arrange for the temporary Power Supply at the site for construction
purpose at its own cost.

Cost of water shall be as per prevailing rates from time to time and to be borne by
TPSSL.

Cost of electricity required during construction shall be payable by TPSSL. For
construction, temporary connection from Distribution Company shall be arranged by
TPSSL as per applicable tariff.

GSECL shall not provide facility for storage of material, and accommodation for
labours at site. TPSSL shall make their arrangement for the same.

Labor Engagement

TPSSL shall be responsible to provide all wages and allied benefits to its labours
engaged for execution of the project work and also to carry cut Operation and
Maintenance service. TPSSL shall remain liable to the authorities concermned for
compliance of the respective existing rules and regulations of the government for this
purpose and shall remain liable for any contravention thereof

Strict adherence of varicus applicable labour laws like the Factories Act, Minimum
Wages Act, ESI Act, Payment of Wages Act, the Workman's Compensation Act, EPF
Act, TPSSL labour {Regulation & Abaolition) Act. 1870 and all other statutory
requirements as amended from time to time to the entire satisfaction of Central/State
Govt. Authorities, shall be the responsibility of TPSSL and they shall have to make
good loss, if any, suffered by GSECL on account of default in this regard by TPSS5L.
TPSSL s encouraged to use local manpower as per the local statutory

(labour) requirement, if any.

TPSSL shall obtain license under Contract Labour (Regulation &Abolition) Act 1970,
read with rules framed there under and furnish the same to the Company within 15
days of the issue of Detailled order of Contract falling which the detailed order of
contract shall be cancelledfterminated without any further notice performance
guarantee shall be forfeited.

65% of the jobs that will be created on account of execution and O & M of project In
the supervisory and managerial cadres and B0% of the jobs that will be created in
other cadres shall be filled in by employing the local persons. The expression "local
person” shall mean a person domicile in Gujarat state for a minimum period of 15
years prior to applying for employment to TPSSL

TPSSL should employ managerial level Employee knowing Vernacular language to
ease the Execution of the Project and proper coordination at site.

Force Majeure

In the event of either party being rendered unable by Force Majeure to perform any
obligation required to be performed by them under this Contract, relative obligation of
the party affected by such Force Majeure shall be treated as suspended during which
the Force Majeure Clause lasts.

The term “Force Majeure” shall have herein mean riots (other than among the
TPSSL's employee), Civil commotion, War (whether declared or not), invasion, act of
foreign enemies hostilities, civil war, rebellion, reveolution, insurrection, military coup,
damage from aircraft., nuclear fission, embargoes, quarantines. acts of god such as
earthquake (above 7 0 magnitude on Richter scales), lightning, unprecedented floods,
fires not caused by TPSSL's negligence and other causes which TPSSL has no control
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and accepted as such by GSECL whose decision shall be final and binding. Normai

rainy season and monsoans are not Force Majeure.

Upon occurrence of such causes and upon its termination, the party alleging that it has
been rendered unable as aforesaid, thereby, shall notify the other party in writing by
registered notice within 24 (twenty four) hours of the alleged beginning and ending
thereof giving full particulars and satisfactory evidence in support of its claim

Time for performance of the relative obligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

If works are suspended by Force Majeure conditions lasting for more than two (2)
months, GSECL shall have the option of cancelling this Contract in whole or part
thereof, at its discretion.

TPSSL shall not claim any compensation for Force Majeure conditions and shall take
appropriate steps to insure men and matearials utilized by it under the Contract well in
advance

Termination

The Company may, without prejudice to any other remedy for breach of Contract, by
written notice of default sent to TPSSL, terminate the Contract in whole or in part if
TPSSL fails to deliver or execute any or all of the goods within the time period(s)
under the Contract or any extension thereof granted by GSECL pursuant 1o the clause
for Delay in Execution or Failure to Supply or, If TPSSL fails to perform any other
obligations(s) under the Contract.

In the event GSECL terminates the Contract in whole or in part, pursuamt to above,
GSECL may procure, upon such terms and in such manner as it deems appropriate,
goods similar to those undelivered, TPSSL shall be liable to GSECL for any excess
costs for such similar goods. However, TPSSL shall continue the performance of the
Contract to the extent not terminated.

In case TPSSL is not able to demaonstrate the "Actual Delivered Energy” as per the
“Base NEEGG" based on the procedure mentioned in Annexure A during the
Performance Guarantee Test and after the penalties levied as mentioned in Clause
13.; GSECL reserves the right to terminate the Contract at its discretion if there are no
efforts are made from TPSSL 1o correct the issues regarding plant performance

In case termination of the Contract due to default, TPSSL may be blacklisted by
GSECL for future work

Risk Purchase

If TPSSL fails, on receipt of the Lol, to take up the work within a reascnable period or
leave the work Site after partial execution of the work, GSECL shall have the liberty to
get the work done through other agency at TPSSL's own risk and additional cost if
any. If the situation, so warrants, to compel GSECL to cancel the Lol placed on
TPSSL. it shall be liable lo compensate the loss or damage, which GSECL may
sustain due to reasons of failure on TPSSL's part to execute the work in time

Arbitration

All matters. questions, disputes, differences and / or clams arising out of and / or

concerning. and J/or in connection with, and /or in consequence of, and Jor relating to

this contract which may anse between the parties in connection with the Contract or
any matter arising out of or in relation thereto shall be reported to Gujarat Public Work

Contract Dispute Arbitration Tribunal and provision of Gujarat Public Work Contract

Disputes Arbitration and Tnbunal Act 1998 shall be applied as updated from time to

time.

TPSSL shall ensure that the work under this Contract shall continue during arbitration
proceedings and dispute and no payments due from or payment by GSECL shall be
withheld on account of such proceedings except to the extent which may be in
dispute.
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24.

3 The Arbitrator may, from time to time, with the consent of the parties to the contract
enlarge the time fqr making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in
his discretion, may determine.

25. Court of Competent Jurisdiction

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all
matters arising under the Contract.

26. Contract Agreement
You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as per
standard Performa annexed as Appendix 19 of the Tender. The cost of the stamp
paper and agreement shall be borne by TPSSL The agreement shall be signed by
authorized person of TPSSL with the common seal of TPSSL

27. Acknowledgement

Please acknowledge the receipt of this order and convey your acceptance for the
same. Please note that if TPSSL fails to acknowledge this order in token of
acceptance within seven days’ time from the date of receipt, you will be deemed to
have accepted this order and terms and conditions set therein along with
annexure/schedules attached

Yours faithfully,
For & On behalf of Gujarat State Electricity Corporation Limited,

A
(YD HFﬁgmbhatt,\

Chief Engineer (P&P)
GSECL: CO: Vadodara

Encl (1) Schedule of Prices & Schedule 2
(2) Annexure A

Copy to

1. GM (F&A) GSECL, C.O Vadodara

2: Chief Engineer (G) GSECL. Gandhinagar TPS.

3. Superintending Engineer (Civil) GSECL, C O Vadodara
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Sub: Design, Engineering, Construction, Testing, Commissioning and Civil works
of 30MW solar photovoltaic grid connected power plant at Chandarva, Dist:
Botad in the state of Gujarat.

Schedule of Prices

“ Final Rate
AL Particular Basic Price GST GST @a.9% (Including GST)
No. amount
(Rs.)
|
1 General wiorks I
including
construction,
erection,  testing,
commissioning.
1| SOP | 15.8741,0781 | — | 1.42.16.856/- 17.39,58,034/-
ete. of entire plant
as  per  details
specified in  the
lender documents;
1 on EPC Basis 1 . )
Works including
supply. |
construction.
2 |erection. testing | | Inclusive -- Inclusive Inclusive
commissioning  of

transmission ling to
the GETCO 5/s.

"Works Price" for GSECL 30MW Chandarva, SPV Project 17,39,58,034/-

Total: Rupees Seventy Crores Thirty Nine Lakh Fifty Eight Thousand
Thirty Four only

\
(YD mbhatt)

Chief Engineer (P&P)
GSECL: CO: Vadodara
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Sub: Design, Engineering, Construction, Testing, Commissioning and Civil works
of 30MW solar photovoltaic grid connected power plant at Chandarva, Dist:
Botad in the state of Gujarat.

Schedule 2
Net Electrical Energy Generation Guarantee NEEGG
Guaranteed
Year Generation (NEEGG) CUF %
kWH -

1 76012806 28.92~_
2 75616267 58 77 \
3 75219729 28.62
4 74823190 28 47
< 74426652 28 32 |
6 74030113 28 17
7 73633575 28.02
8 73237036 27 87
9 72840497 2772

10 72443959 27 57

\

!
(Y D Brahmbhatt)
Chief Engineer (P&F)
GSECL: CO: Vadodara
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Annexure A

Procedure for Performance Testing

- Operational Acceptance Test Procedure

- 2

Performance Ratio (PR) - Test Procedure

Performance Ratio as determined through the PR Test Procedure specified here
should not be less than 0.75 for Operational Acceptance Test

The Perfarmance Ratio Test to prove the guaranteed performance parameters of the
power plant shall be conducted at site by TPSSL in presence of the Company.
TPSSL's Engineer shall make the plani ready to conduct such tesls. The Operational
Acceptance Test shall be commenced, within a period of one (1) month after
successful Commissioning and, there will be continuous monitoring of the
performance for 30 days. Any extension of time beyond the above one (1) month
shall be mutually agreed upon. These tests shall be binding on both the parties to the
Contract to determine compliance of the squipment with the guaranteed performance
parameters. This monitoring will be performed on the site under the supervision of the
Company/ Company's engineer

The test will consist of guaranteeing the correct operation of the plant over 30 days. by
the way of the efficiency rate (performance ratio) based on the reading of the energy
produced and delivered te the grid and the average incident solar radiation. During
this period of 30 days, any 5 (five) instances of 15 (fiteen) minutes shall be taken to
caleulate the instantaneous Performance Ratio of 15 minutes block as per the formula
given below in Point No. 5. If the PR of these fives instances is above 75%, then
Operational Acceptance Test (OAT) shall be considered successful,

PR shall be demonstrated against the installed DC Capacity.

_ The Efficiency or performance ratio (PR) of the PV Plant Is calculated as follows

(according to |IEC 61724)

Performance Ratio (PR) = YA /YR

YA = Eac/PNom
¥R = IR Site/ IR STC

Where,

YA = Final PV system yield (representing the number of hours that the system would
need to operate at its rated output power PNom to contribute the same energy to the
grid as was monitored.

YR = Reference yield (representing the number of hours during which the solar
radiation would need to be at STC irradiance levels in order to contribute the same
incident energy as was monitored)

Eac = AC energy injected into the grid during a clearly specified amount of time
(KWh).

PNom = Installed nominal peak power of modules (Nameplate rating at STC) (kWp);

IRSite = Irradiation on the module plane of array during a clearly specified amount of
time (measured with a pyranometer installed on the plane of array, POA) {(kWhisg. m).

IRSTC = Irradiarice at STC (kW/ sq. m); 1000W/m2
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Monitoring System for PR Verification

The following instrumentation will be used to determine the Salar Plant Performance:

» Power Meter at the delivery point.

+ Power Meter for each inverter for reference only.

» One nos. calibrated pyranometer to determine irradiance on the plane of array
{(with a target measurement uncertainty of £ 2).

= One nos. calibrated pyranometer to determine irradiance on horizontal plane (with
a target measurement uncertainty of + 2}

« Two nos. thermocouples to measure module temperature with a measurement
uncertainty of £1 "C.

« Shielded ventilated thermocouple with a measurement accuracy of £1°C

« An anemometer mounted on a 10m mast to measure wind speed (without
additional shadowing on modules)

+ Data measurement shall be witnessed in the format mutually agreed before the
start of PR test by the employer and TPSSL jointly for the said period.

« TPSSL shall show the specified PR for Operational Acceptance.

The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance Test-
shall be as follows:

1.A weather station with a calibrated pyranometer shall be installed by TPSSL at the
location mutually agreed by TPSSL and GSECL. The test report for the calibration
shall be submitted by TPSSL for approval by GSECL. The calibration should be
traceable to a national/international laboratory. The output of this pyranometer for
shall be logged in the SCADA system.

2.In case the pyranometer is found to be working erratically then immediately TPSSL
shall take necessary steps to rectify and/or recalibrate the instrument to the
satisfaction of GSECL. However, for the dispute period for which such error has
occurred and until the instrument is recalibrated to the satisfaction of GSECL. data
from any one of the following list of sources as decided by GSECL will be used:

I. A separate pyranometer installed by the Company near the site, if avallable
ii. Average of two closest solar power projects, as identified by GSECL
ii. Nearest MNRE weather station

3."Actual Delivered Energy” from the plant supplied by TPSSL shall be noted for every
month and summed up for entire year. For this purpese, the net delivered energy at
the metering point shall be taken into account

4 The measured value of energy at step (3) shall be compared with '‘Base NEEGG' and
hence with ‘Base CUF value. 'Base NEEGG/ CUF" for a month is calculated by
using the NEEGG guoled in the offer by TPSSL adjusted with a correction factor to
take into account the actual average global solar radiation measured by the
calibrated pyranometer for that year

5.Further, if the plant is not able to achieve the calculated Base NEEGG/CUF during
PGT and O&M period and there is a shortfall in energy generation, then TPSSL shall
be penalized as per relevant Clause of the Tender

6. TPSSL shall share with GSECL all the radiation, generation, etc parameters details
and all other factors necessary for GSECL to corroborate the estimate. GSECL has
the right to cross verify data submitted by TPSSL by all possible means/sources.

Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:

7.Effect due to variation in annual insolation shall only be considered for computing the
Base NEEGG/ CUF

8 Effect due to variation of meteorological parameters e.g. ambient temperature, wind
speed, humidity etc. shall not be considered.
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9 Generation loss due to grid outage (or power evacuation system which is not in
the scope of TPSSL). The measured global sclar radiation of the pericd of the
outage of the pnwer evacuation system shall be excluded to calculate average global
solar radiation for the period of PGT and O&M.

IHlustration:

GHI for Chandarva
January | 156
February | 164
|March | 201
Aprl 211
‘May | 209
|June | 178
Juy | 138
August | 131
September | 161
| Dctnbar 1?8

}Nwember 148
December | 142

il et o e e R WERRESELILEL w-F P

If the GHI of a year is more or less then the reference GHI then NEEGG will be calcuiated as

follows

NEEGG =

(Actual GH! x NEEGG guaranteed by TPSSL, on  reference GHI)/ (Reference

NEEGG guaranteed by TPSSL = 71,832,000 KWh

Reference GHI= 1886 KWh/m® per annum

For Example:

Case A) for higher irradiation:

If Actual GHI = 1900 kWh/m® per annum then NEEGG will be:

= {1900 x 71,832,000}/ 1886
NEEGG = 72,365,217 KWh/ Annum

Case B) for lower irradiation:

If Actual GHI = 1850 kWh/m® per annum then NEEGG will be:

= (1850 x 71.832.000)/ 1886
NEEGG = 70,460,870 KWHh/ Annum

A

M

(Y D Brahmbhatt)
Chief Engineer (P&P)
GSECL: CO: Vadodara
&R
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Annexure-F {

Gigct
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara, India — 390007. Ph. 9 1-265-6612132

E_IH'.' U40100GI19935GC01998E
email: cepnp.gseci@gebmail.com Website: www.gsechin

i 47
Ref, No. GSECL/ PPISE(RE) /30 MW Chandarva/O&M/ 1¢L Date: .01.2022

By Speed Post
Kind Atten’ Mr Seshadri Devanadhan -Head- O&M Services (Large Project)

To

___ MiIs. Tata Power Solar System Lid

7 78, Electronic City Phase-1. Hosur Road
Bengaluru, 560100
E -mail: devanas@tatapower com

Sub Work of Operation and Maintenance of 30 MW solar photoveltaic grid connected power
plant at Village- Chandarva, Dist-Botad

Ref (1) Tender No GSECL/ PP/ RE & BD/ 185 MW SolarPV Ditd 01 02 2020
(2) LOI No.. GSECL/PP/RE & BD/ 185 MW/ Chandarva 30 MW/ 553 Did 01.07 2020
(3) Supply PO No. GSECL/ PP/RE-Cell /130 MW Solar/ Chandarva/ 807 dtd 16.10.20
(4) Work Order No GSECL/ PP/RE-Cell /130 MW Solar/Chandarva/808 dtd 16.10 20
(5) TPSSL Letter No.. TPSSL/GSECL-Chandarva/21-22/591 dtd 21.12.2021
(8) OAT acceptance letter No: GSECL/PP/SE(RE)/Chandarva/OAT/O7 dt 01.01.2022

Dear Sir,

With reference to our tender, your technical and commercial offer. subsequent correspondenc
& discussions, Letter of intent referred at ref (2). detailed Supply & Work Order under referen
(3)&(4) and Tata Power Solar System Lid (TPSSL) acceptance thereof, Gujarat State Electnc
Corporation Limited (GSECL) is pleased to award this O&M order for Operation a
Maintepance for 30 MW Sclar Photovollaic (PV) Grid-Connected Power Plant at Villac
Chandarva, Dist-Botad. at total prices, scope, and other terms and conditions stipulat
hereunder

Comprehensive Operation and Maintenance (O&M) of the complete plant including of
spares & maintenance for 10 years from the dale of commissioning at _a total F

13.57.04,961/- (Rupees Thi r knhs Four thousand Nineé Hundred si
Jne only) {Inclusive of GST @ 18%) TPSSL shall further provide guarantee & sible

the Operation and Maintenance of complete plant for 10 yrs.
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1 General

11 In the event of conflict between requirements of two clauses of the Specification
document or requirements of Codes/standards or mentioned herein under. the more
stringent requirement as per the interpretation of GSECL shall prevail / govern

12 Any clauses / conditions or terms in your offer and / or acknowledgement letter, which
is repugnant to or inconsistent with the terms here to shall be void and of no force and
effect unless specifically approved and expressly modified / amended by GSECL You
will also be deemed to be fully aware of the GSECL's "General Terms and Conditions
applicable to Projects” which forms part of this Order and any ignorance of the
conditions will not exempt you from the liabiliies to abide by the same

1.3 TPSSL shall take necessary and adequatle safety measures including issue and use
personal protective equipment and precautions during work to avoid any accident
which may cause damage to any egupment/material or injury to workmen GSECL
shall not be responsible for any such accidents.

2 SCOPE

It i1s not the intent to list out complete scope of works here under. However, the broad
scope of works shall include but not limited to the following:

2.1 Comprehensive Operation and Maintenance:

2.1.1 O&M Contract shall cover complete Solar PV Power plant and power evacuation system
up lo inter connection point (66 kV GETCO end §/S) as specified elsewhere in the
Contract. TPSSL to achieve guaranteed Generation in respective O&M year

Further, it is the responsibility of the TPSSL to liaison with the following authorities
(a) Liaison with State/Central Government

(b) Liaiscn with State Power Ulllities.

(c) Liaison with State Renewabie Agency

(d) Any other department / agency as may be required.

(e) GSECL shall provide required documents

2 1.2 The scope shall include Comprehensive Operation and Maintenance (O&M) of the
plant for 10 years from the date of commissioning. wherein the plant shall generate at
least equivalent to the Guaranteed Performance as per Schedule 2 failing which penaity

as per clause 14 .3 shall be applicabie.

2 1.3 The Comprehensive Operation & Maintenance shall include Preventive/Routine
Maintenance and Break down/ Corrective Maintenance.

2 1.4 TPSSL shall ensure project functioning of the Solar PV system as a whole and Power
Evacuation System 1o the extent covered in the Contract All Preventive / Routine
maintenance and Breakdown / Corrective maintenance required for ensuring maximum

uptime shall have to be provided

Page 2ol 2.
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2.1.4 TPSS5L shall submit a comprehensive mantenance schedule for operation and maintenance

of the photovoltaic power plant along with checklists and shall be liable for abiding by the
schedule. All construction, operation and maintenance procedures shall be carried out
through appropriate relevant standards, regulations and labour laws.

2.1.5 TPSSL shall perform all the works specified or necessary to complete the works in

21.7

218

accordance with the specification of RfP. Annexure A5. Further, TPSSLs performance of the
works under the Contract shall be in accordance with good engineering and construction
practices.

All construction, operation and maintenance procedures shall be carned out as per
appropriate/ relevant standards, regulations laid by GETCO / PGVCL /REC /MNRE / SECI
I GEDA and / or any other agency as anc when applicable Further. this shall comply with
the applicable labour laws TPSSL shall make himself aware of such requirements and
shall not solely depend on GSECL to avail full information

TPSSL shall comply with all applicable laws or ordinances, codes, approved standards,
rules, and reguiations and shall procure all necessary Municipal, Panchayat and
Government permits & licenses etc. and maintain their validity al its own cost,
Comprehensive operation & mantenance of the Solar PV plant including supply of spare
parts, consumables, reparsireplacement of any defective equipment etc. shall be
performed by TPSSL for a period of 05 years (warranty period) + 05 Years. GSECL Shall
review the perfermance of Solar PV plant at the end of 5" year of O&M.

During O&M period. employer personnel shall have unrestricted entry to the solar plant and
Control Room any time GSECL may depute its personals to associate with O&M activities
TPSSL shall assist them in developing expertise through their day to day O&M activities
and all records of maintenance must be maintained by TPSSL which can be accessed by
employer on demand. These recordings are to be handed over to employer after the O&M
perod of contract

2.1.10 During the O&M period, the Contactor shall be responsible for any defect in the work due to

fauity workmanship or due to use of sub-standard material in the work. Any defects in the
work during the warrantee pened shall there be rectified/replaced by TPSSL without any
extra cost to the employer within a reasonable time as may be considered from the date of
receipt of such intmation from employer failing which employer shall take up rectification
work at the risk and cost of TPSSL

2111 TPSSL shall be responsible for supply of all spare paris, repairs / replacement of any

defective equipment(s) including civil works at his own cost as required from time to time
dunng the O&M penod.

2.1.12 During O & M period TPSSL shall be responsible for all the actvities required for the

successful running, eptimum energy generation etc. This shall include but not necessanly
be imited to following

Deputation of adequate number of O&M, engineering and supporting personal, security etc

O&M TPSSL shall have to fill at least 65% of post in supervisory and managerial cadres and

80% of posts in other cadres by the local persons The expression 'Local person ° shall mean
a person domiciled in Gujarat state for minimum 15 years shall be considered as local person

Operation part consists of deputing necessary manpower necessary to operate the Solar

Photovoltaic Power Plant at the optimum capacity. Operation procedures such as preparation
to start, routine operations with safety precautions. monitoring of Solar Power Plant etc. shall

Papge 3 of 22
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4 Daily work of the operators in the Solar Photovoltaic Power Plant involves cleaning of Modul

be carred out as per the manufacturer's instructions to have trouble free operation
complete system.

logging the voltage, current, power factor, power and energy output of the solar Power Pla
The operator shall also note down failures, interruption in supply ang tripping of different
relays, reason for such tripping, duration of such interruption etc.

5. TPSSL shall demonstrate guaranteed generation as quoted in respective O&M year In case

TPSSL fails to achieve the guaranteed generation, then penalties shall be recovered as

defined in this Tender.
6. Water cleaning of SPV modules. TPSSL shall wash the modules minimum iwice in a month

and maintain this schedule in its records for the cleaning cycle

Housekeeping of complete power plant.

Reporting the energy generation data to GSECL.

Monitoring, contralling. troublesheoting, maintaining of records, registers etc.

0. Recording/logging of all the operational parameters (e.g. voltage, current, power factor, energy
output, ' temperature etc) and preparation of daily/weekly/monthly reports etc. including
submission of pericdical consolidate plant perfarmance reports o the Owner / GSECL

11, Conducting periodical checking, testing, over hauling and preventive action of all equipment in

systematic method including regular cleaning of PV modules of the solar PV plant as per OEM
guidelines

12, TPSSL shall carry out the periodical/plant maintenance as given in the manufacturer's service

manual and requirement.

13.Cleaning including cutting/remaving of bushes/vegetation etc. of the complete plant on regular

basis and as and when required.

14, Particular care shall be taken for ouldoor equipment to prevent comosion. Cleaning of the

junction boxes, cable joints, insulators etc, shall also be carried out at every month interval

15. Resistance of the earthing system as well as individual earthing is to be measured anc

recorded every month. If the earth resistance is more than 3 ohm, suitable action is to be taker

to bring down the same
16 According to the recommendations stock of special tools and tackies shall be maintained fo

Modules, PCU's and other major electrical equipment

17. Breakdown / Cerractive Maintenance: Whenever a fault has occurred, TPSSL has to attenc
rectify the fault & the fault must be rectified at the earliest time from the time of occurrence o
fault

18 A maintenance record is 1o be maintained by TPSSL to record the regular maintenance work
carfied out as well as any breakdown maintenance along with the date of maintenanc
reasons for the breakdowns steps have taken to attend the breakdown duration of the

breakdown elc.
19. The Schedules will be drawn such that some of the jobs other than breakdown, which ma\

require comparatively long stoppage of the Power Plant. shall be carried out preferably during

the non-sun period .
20 TPSSL shall ensure that all safety measures are taken at the site to avoid accidents to hi

employees or his co-TPSSL's employees as per prevailing safety rules
21.In order to ensure longevity, safety of the core equipment and optimum performance of the

system TPSSL should use only genuine spares of high quality standards.
22, Supply of all spares, consumables and fixing / installation of the same including proper storagt

of tool, tackles & spares
23 TPSSL shall at his own expense provide all amenities to his workmen as per applicable law:

and rules.

Pagc 4of 2
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24 TPSSL shall immediately report the accidents, if any, to the Engineer In charge & to all the
concerned authorities as per prevailing laws of the state.

25 TPSSL shall comply with the provision of all relevant Acts of Central or State Governments
including payment of Wages Act 1838, Minimum Wages Act 1948, Employer's Liability Act
1838, Workmen's Compensation Act 1823, Industrial Dispute Act 1947, Matunty Benefit Act
1861, Employees State Insurance Act 1948, Contract Labour (Reguiations & Abolishment) Act
1870 or any mod ficatian thereof or any other law relating whereto and rules made there under
from time to time

26 Coordinating, on behaif of GSECL. and obtaining renewal of statutory licenses, clearances and
approvals from stale departmenis such as State Electricity Supply & Transmissior
Boards/CEIG/IGEDA/GETCO etc.

27 TPSSL. shall keep updating the spares inventory at the site every time there is consumption o
spare items towards replacement

28 Coordinating with sub-staton upon gnd faillures, line problems etc and impiementing the
needful steps 1o restore the plant to normal operation

29 Theft incidents: immediate reporting o GSECL. filing FIRs with police stations on behalf o
GSECL. coordination for site Inspection by insurance companies and clearance of insurance
claims, logging of events (date, time) and maintaining records

30 Proper housekeeping shall be maintained during O&M period by TPSSL

31 Reguired security personnel shall be deployed for Plant security, round the clock.

All the civil defects, rectification, repairing, replacement related to civil works shall be in the
scope of TPSSL during the O&M period, TPSSL shall be responsible for rectification of an'
defect in the civil work and maintain the structure/buildings in good condition with prope
maintenance. TPSSL shall be responsible for the maintenance of each civil works carried ou
as mentioned below

1. Buildings Control room premises, Underground water tank includes:

I Water tightness of roof and walls

Il Painting to the structure either PEB/ RCC Framed structure at regular interval (not more tha
five years)

I, Plumbing & Samitation related defects/replacement

IV, Chalking / overflow of septic tank and soak pit
V Replacement / repaining of water tank if major/minor leakage observed

VI lLeakage of water to be attended by suitable crack filler
VIl Repairing/replacement of doors, windows. ventilators & rolling shutter

2. Road WBM or Bitumen:

I Crack repairing of the road surface.

il Pot-holes over the top road surface 1o be rectify

Il Maintenance of shoulders for the rain cuts or damage due to some external reasons

IV. Re-carpeting of the road surface at every five years interval,
3. Storm water Drainage:
| Before and after the monsoon season the storm water drainage shall be maintained & cleane
for smoather flow of storm water,
4. Main Entry gate & Fencing:
I.  Maintain the elegance of entry gate with painting as & when required.
Il. Repairing & painting of fencing as & when required
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The above list is not exhaustive but indicative only Aithough most of the structures
covered here in, any other systemn (Civil, Structural and Architectural) required for succes
operation and maintenance of the works shall form a part of this contract and shall be dee
to be included in the scope of works. The scope of Bidder/EPC TPSSL is including supply of

all required materials, mobilization of labour. and arrangement of required tools tackies and
equipment to carry out all above civil maintenance works

3 PRICE

The total firm price for all the Operation and Maintenance work covered under the scope
of works as per clause No. 2 shall be as per schedule of O&M prices and total amount
not exceeding Rs. 13,57,04.961/- (Rupees Thirteen cores Fifty Seven Lakhs Four thousand
Nine Hundred sixty One only) (Inclusive of GST @ 18%) Prices offered are firm till execution

and completion of complete contract

4. GST
Prices are firm and Inclusive of all taxes & duties & GST @ 18%

5. STATUTORY VARIATION

5.1 Statutory variations in the tax shall be permitted as under:

(A) Statutory variations during original contractual completion period:
{i} if any increase takes place in taxes and duties due to statutory variation, then GSECL

shall admit the same on produchon of documentary evidences
(i) If any decrease takes place in taxes and duties due to statutory variation, the same

shall be passed on to GSECL or GSECL shall admit the decreased rate of taxes and
duties while making the payment.

(B) Statutory variations beyond original contractual completion period :
(i) If reasons for extension of contractual completion period is attnbutable sﬂlely

GSECL, the provisions of (A) (i) above shall apply
(ii) If reasons for extension of contractual completion perod is attributable to Bidder

then
(a) If any increase takes place in taxes and duties due to statutory variation, then

GSECL shall not admit the same, however GSECL shall admit the taxes and duties
at the rate prevailing during payment of last invoice raised during original contract

completion period
(b) I any decrease takes place in taxes and duties due to statutory vanation, the same

shall be passed on o GSECL or GSECL shall admit the decreased rate of taxes and
duties while making the payment

5.2Variation on account of exchange rate will not be payable. No statutory variation shall be
payable by GSECL on the input items. i e. raw materials efc.
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~ 6 TERMS OF PAYMENT:

Subject to any deduction which the Company may be authorized to make under this
Contract, and or to any additions or deductions provided for in this Contract, GSECL shall pay

& - TPSSL in the following manner and at the following time
~ 6.1 Comprehensive Operation and Maintenance for 10 Years

Sr. Particular Basic Price  GST
= No. v in
¢ | | Re |
L 1 Cperation and Maintenance of the Project for First Year. 9583407/~  Extra

2  Operation and Maintenance of the Project for Second Year. 99,50 077/  Extra
'3 Operation and Maintenance of the Project for Third Year.  1,03,31,580/- Extra |

4  Operation and Maintenance of the Project for Fourth Year. | 1,07.28 508/-  Extra |

— 5  Operation and Maintenance of the Project for Fifth Year. | 1,11,41477/-  Extra |
- 6  Operation and Maintenance of the Project for Sixth Year. | 1,15,71,126/- Extra
i 7  Operation and Maintenance of the Project for Seventh Year. 1,20,18,121/- Extra

g8 Operation and Maintenance of the Project for Eighth Year. | 1,24 83155/ Extra

= g Operation and Maintenance of the Project for Ninth Year. | 1,2066947/- Extra
- 10 Operation and Maintenance of the Project for Tenth Year. ' 1,42,28807/- Extra |
~ | TOTAL '11,50,04,205/-  Extra |
i Rupees Eleven Crore Fifty Lakh Four Thousand Two |
~ Hundred Five Only + GST Extra @ 18%
&% On successful Operation & mamntenance of the Solar PV Power Plant on quarterly basis for eact

year till 10 years

62. TPSSL shall submit all the invoices of the O&M to The Chief Engineer (Generation)
= Gandhinagar TPS with copy to Chief Engineer (Gen), Corporate Office, GSECL, Vadodara
All material shall be consigned to Chief Engineer (Generation), Gandhinagar TPS.

6.3 On Successful Operation and Maintenance of the Salar PV Power Plant on monthly basis fo
- each year till 10 years Subject to any deduction which the Company may be authorized it
make under this Contract and or to. any additions or deductions provided for in this
Contract, TPSSL shall be entitled to payment as follows
& a. All payments shall be made in Indian Rupees,
b. TPSSL shall submit the bill / invoice for the work executed showing separately applicable
GST and any other statutory levies in the bill / invoice
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c. All taxes and deducticns shall be applicable as per prevailing income tax and
statutory rules and provisions in force
- d. Payment shall be reieased by the Sr. Accounts Officer/ Accounts Officer, GSE
Gandhinagar TPS, through RTGS/NEFT
e. While making payment for each invoice, amount of GST and applicable-cess will be kept

- under retention till submission of documentary proof of payment of GST or till reflection of
payment of GST pertaining to respective bill amount in GST 2A of GSECL for concern

- Invoice after due verification.
. f TDS (IT and TDS on GST) will be deducted at the applicable rate.
-~ 7 INSURANCE
A 71 Comprehensive insurance is to be arranged by TPSSL dunng the O&M period of the
. Contract

72 TPSSL shall arrange to supply/ rectify/ recover the matenals even if the claim is unsettled
e for timely completion of the Project The final financial settlement with the insurar

company shall be rested upon TPSSL
73 TPSSL shall arrange for providing insurance coverage to its workmen under Workmen s

-~ Compensation Act or similar Rules and Acts as applicable during execution of work for
covering risk against any mishap to its workmen TPSSL shall also undertake a Third
Party Insurance. GSECL shall not be responsible for any such loss or mishap.
- 74  In case of any loss or damage or pilferage or theft or fire accident or combination of the
said incidents etc. under the coverage of insurance, TPSSL shall lodge the claim as per
rules of insurance Any FIR reguired to be lodged to local Police Station shall be the
. responsibility of TPSSL
75 At the end of the term of insurance undertaken by TPSSL, TPSSL shall provide all the

necessary documents to the satisfaction of the Company in order to enable the Company

to take up the insurance of the Plant

~ 8 OPERATION AND MAINTENANCE BANK GUARANTEE
TPSSL shall submit bank Guarantees n line with clause No. 3 11 of RfP

8.1 TPSSL shall submit the O&M Bank Guarantee as mentioned in the NIT, to GSECL within

30 days from the date of stat of O&M period as specified in the RIS in favour of Chief

. Engineer (P&P), Gujarat State Electricity Corporation Limited, Vadodara The format of the

O&M Bank Guarantee is given in Appendix 18 (c) Format of Bank Guarantee for
Performance for O&M

B 20&M Bank Guaraniee as 5% of EPC Contract Price (Rs 560,02.411.45 of Supply + Rs
86 97 901.7 of work =) Total Rs. 8,47,00,313,18/- In word Rupees Six Crore Forty Seven
Lakh Three Hundred Thiteen and Fifteen paisa only, to be submitted upon compietion and

p acceptance of Perfformance Guarantee Test as per Clause No. xii of Table A (Important

Dates) above for a period of four (4) years

8 308&M Bank Guarantee as 2 5% of EPC Contract price from the start of the sixth (6th) year
- of O&M period to the 80 days beyond completion of the O&M Period mentioned in Clause
No. xii of Table A(important Dates) above. This O&M BG shall cover the risk against

Pagc Bof 22
BY




~ extended warrantee for equipment uptc O&M Period and recovery towards shortfall ir
- NEEGG during O&M Period The O&M Bank Guarantee shall be valid 80 days beyond the
i Q&M Period .
A 7 8 4Bank Guarantee against PV Module Warranty: TPSSL shall submit Bank Guarantee

Against PV Module Warrantee as per RIS Tender Clause No 64010 (A) shall submit &
Bank Guarantee of Rs 10 Lakh per each megawatt of PV modules (le. DC capacity)
which shall be valid for a period of twenty five (25) years and 90 days . The minimurmr
validity of the Bank guarantee shall be five (5) years and shall be renewed subseguently
- every five (5) years prior to thity (30) days of its expiry. In case the PV module fails tc
fl provide power output as per its performance warranty, and if the TPSSL fails 10 rectify

replace or repair the PV module then the Company shall carry out the necessan
l rectification, repair or replacement at its own discretion at the risk and cost of the TPSSL
! The cost of such rectification, repair or replacement shall be encashed from the Bani
N Guarantee against PV Module Warranty. The same shall be replenished by the TPSSI
within thirty (30) day, failing which the entire Bank Guarantee amount shall be encashet
and all pending payment shall be withheld by the Company {ill such amount is replenishet
by the TPSSL_ In another instance, if the TPSSL becomes bankrupt or insolvent, then the
- Company shall immediately encash the entire amount of the Bank Guarantee against P\

Module Warranty.

- 8 5Bank Guarantee for shortfall at the time of PG Test TPSSSL shall submit Banl
3 Guarantee for shortfall at the time of PG Test (if applicable) as per clause No 3.11 6 (iv) BC
is to be submitted @ Rs. "25.8 x No of sherfall Units” BG should be valid for the period ©
9 yrs. In case the TPSSL fails to achieve the NEEGG at the PG test then the TPSSL shal
within a period of thirty (30) days, provide a Bank Guarantee of the amount equal to "R
25.8 x No. of shortfall units” valid for a peried of 8 (nine) years. In case the TPSSL achieve
- the NEEGG in the 10th year then then Bank Guarantee shall be returmed 1o the TPSSL &
the end of 10th year of O&M Period However, if the TPSSL fails to achieve the NEEGC
& during the 10th year then Rs 2580/ kWh shall be charged for the shortfall that ha
peccurred in the 10th year with a maximum amount limited to the Bank Guarantee value. F¢
& example, during the PG Test, if the TPSSL has a shorifaill of 100 kWh, then the TPSS
shall submit a Bank Guarantee of Rs 2580/ valid for 8 (nine) years. Further at the end ¢
10thyear, if the short fall is of 100 kWh then maximum penalty of Rs 2580 shall bee
cashed from the Bank Guarantee However if the shortfall s of 80 kWh then Rs. 2064 (i.¢
Rs 25 80 x 80kWh) shall be encashed from the Bank Guarantee and the remaining amour
& of the Bank Guarantee shall be released to the TPSSL It is further clarified that the yeal
™ on-year shortfalls in achieving the NEEGG during the 1st to 10th year of O&M Period sha
1 = be charged as per Clause No 6126 of this Tender Document. which shall be over an
above the provision of this current Clause

- 9 GUARANTEE | WARANTEE & PERFORMANCE PERIOD.

8.1 TPSSL shall provide guarantee and be entirely responsible for the execution of the
O&M Contract in accordance with the specification and Guaranteed Generation for 10

o years as Schedule 2

82 TPSSL shall further provide guarantee and be responsible for the quality and
workmanship of operation & maintenance. During the Operation and Maintenance and

2 Guarantee perod, TPSSL shall be responsible for any defects in the work due to faulty

workmanship or due 10 use of sub-standard materials in the work. Any defects in the

work during the guarantee penod shall therefore, be rectified by TPSSL witheul any

- extra cost to GSECL within a reasonable time as may be considered from the date of
& Page 9 of ;
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receipt of such intimation from GSECL failing which GSECL shall take up rectifica
work at the risk and cost of the TPSSL

Release of payments against Invoices

Payment for a specific milestone shall be released within 30 days after submission of’
complete inveices along with all supporting documents

Operation and Maintenance (O&M) Period:

O & M Period will start upon successful of OAT for a penod of ten (10) years 12 fram
dt 25.11.2021. PG Test Period will be considered as per clause No (xii) of Table A
(Important dates) of RfS.

Assignment Or Subletting Of Contract:

TPSSL shall nol, without the prior consent in writing of GSECL, assign or sublet or
transfer its Contract in whole or in part. its obligations to perform under the Contract 0.
substantial part thereof, other than raw materials, or for any part of the work of which
makers are named in the Contract, provided that any such consent shall not releve
TPSSL from any obligation, duty or responsibility under the Contract

Labour Engagement
TPSSL shall be responsible to provide all wages and alled benefits to its labours
engaged for execution of O&M work and also to carry out Operation and Maintenance
service TPSSL shall remain liable to the authorities concerned for compliance of the
respective existing rules and regulations of the government for this purpose and shall
remain liable for any contravention thereof

Strict adherence of various applicable labour laws like the Factaries Act, Minimum Wages
Act. ESI Act, Payment of Wages Act, the Workman's Compensation Act. EPF Act, TPSSL
labour (Regulation & Abolition) Act. 1870 and all other stalutory requirements as
amended from time to time to the entire satisfaction of Central/State Govt Authoriti |
shall be the responsibllity of TPSSL and he shall have to make good loss, if any, suffered
by GSECL on account of default in this regard by TPSSL

13.3 TPSSL is encouraged to use local manpower as per the local statutory (labour)

requirement, if any

134 TPSSL shall obtain license under Contract Labour (Regulation &Abolition) Act 1870. read

with rules framed there under and furnish the same to the Company within 15 days of the
issue of detailed order of Contract falling which the detailed order of contract shall be
cancellediterminated without any further notice and its Bank guarantee shall be forfeited

135 65% of the jobs that will be created due to the projected in the supervisory and managerial

cadres and 80% of the jobs that will be created in other cadres due to the project shall be
filled in by employing the local persons. The expression “local person” shall mean a
person domicile in Gujarat state for a minimum peried of 15 years prior to applying for

employment to TPSSL

Page 10 of 23
B




)

)

Y )

)

14 PENALTY /LIQUIDATED DAMAGES.

14.1 Underperformance

At the time of the Operational Acceptance Test, any shorifall in the Performance Ratio
(PR) as determined through the Tes! Procedure in the Appendix 16: Procedure for
Parformance Testing will attract imposition of Liguidated Damages after one (1) unsuccessful
chance For any shortfall in PR below 075 by the TPSSL for the second (Z) time, 3
penalty of 1% of the EPC Contract Price (including taxes & duties) shall be levied. In case
the first the Test is unsuccessful then penalty shall not be charged but TPSSL has to
make the necessary corrections fo conduct the test again within the stipulated maximum
15 days so as to demonstrate the PR egual to or more than 0.75. In the second (2nd)
time, a penalty at the rate specified above shall be levied en TPSSL. The penalty shall be
deducted from the pending payment and Performance Bank Guarantee. However, if
Contractor feels that NEEGG may nol te achieved and want to carry out further
corfection. the same will be allowed for the one more time i e 3rd time but PG Test and
D&M perind shall start from such later date as mentioned in Point no. A (xi) in NIT, Table
Pg 4 In case TPSSL is successful in 3rd attempt then 1% of the EPC Contract Price
(including taxes & duties) deducted after unsuccessful 2nd attempt shall be returned
However. f TESSL fails in the 3rd attempt as well then the penalty deducted at the time of
Znd unsuccassful attempd shall not be relurmed

14.2 Performance Guarantee Test/ Final Acceptance Test
f the ‘Actual Delvered Energy” at metering point Is less than the Base NEEGG
(corresponding to NEEGG quoted for 1st year of O&M) based on the procedure
mentioned in the Appendix 15, then the penalty at rate of Rs 4.0 per kWh shall be
charged for the shortfall

14.3 Penalty for Loss of Generation during O&M

1431 For each Contract Year, TPSSL shall demonstrate “Actual Delivered Energy at the
Metering Point as compared to the ‘Base NEEGG' for the particular year (calculated as

per the methodology given in Appendix 16 Parl C)

14 3 2 If for any Contract Year it is found that the ‘Actual Delivered Energy’ Is less than ‘Base
NEEGG for the particular year TPSSL shall pay the compensation to GSECL equivalent
to Rs 4 0 per kWH of under-generation. The same shall be recovered from payments yet
fo be made by GSECL to TPSSL and/or from the Bank Guarantees avallable with
GSECL

14.3.3 In case of any defec! in the system after Commissioning, TPSSL shall repair it within forty
eight (48) hours After 48 hours. Penally shall be charged and the same shall be
deducted /recovered from payments yet to be mage by GSECL to the Contractor and / or
from the Bank Guarantee submilted to GSECL A penally at the rate of Rs 4 0 per kWh
shall be charged by the company for the loss of generation due lo that effect post 48
hours The loss of generation shall be calculated with respect 1o the NEEGG of that
particular year based on the actual radiation

14 3 4 However in case TPSSL fulfills the NEEGG at the end of the year then the amount
deducted as a penalty for loss of generation as per this Clause shall be adjusted in
TPSSL's bill or reimbursed In case TPSSL fails to meet the NEEGG at the end of the
year then above mentioned penalty shall be adjusted from the penalty calculated at the
end of the year for the shortfall in the generation so that there is no duplication of penaity
for the same loss of generation The first 48 hours shall nol be considered for the penalty
in case of any defect
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14.3.5 In case the Project fails to generale any power continuously for 8 months any time ¢
- the O&M penog, it shall be considered as an "Event of Default”. Upon eccurrence of
Event of Default herein. GSECL shall have the right to encash the entire amount of O&
~ Bank Guarantee submitted by TPSSL and withheld any other pending payment.
14 3.6 The Company reserves the right to perform random audits of weather menitoring systen
" of the plant anylime during the entire O&W period If any discrepancy is found betweer
the measured parameters, the difference between the measured parameters by GSECL
i from secondary sources and the weather monitoring system installed by TPSSL at the
] site will be factored n caicuiating the adjusted NEEGG during the entire year. However
GSECL will have the finai authorty to decide on this matter.
— 14 3 7 Contractor is responsible for Scheduling & Forecasting of Plamt in line with GERC
regulations in existence and amended from time to time. Any liability which may atise in
- from of penally to be levied as per GERC, shall be paid by Contractor Moreover, weekly
[PSM Charges billed by SLDC shall be equally shared by M/s GSECL & M/s TPSSL 1 e
- 50% DSM charges shall be recovered from guarterly bill of O & M
) 15.0 DSM charges
- 151 EPC/O&M contractor shall be responsible for carrying out scheduling & forecasting work
152 All cos! associaled towards scheduling &forecasting activity like charges for Qualified
~ Coordinating Agency (QCA). additional SCADA requirements if any for accurate

scheduling & forecasting work, related to DSM regulation by GERC in existence and
amended from time to time, shall be in the scope of EPC/O&M contractor

153 GSECL shall bear 50% of DSM charges and EPC/O&M contractor shall have to bear
& remaining 50% DSM charges

16.0 Defect Liability

= 16.1 TPSSL must warrant that the facilities or any part thereof shall be free from defects in the

design, engineering. matenals and workmanship of the Plant and Equipment supplied and
= of the work executed

162 if it shall appear to the authorized representative of the Company [GSECL] that any
supplies have been executed with unsound, imperfect or unskilled workmanship, or with
matenals of any inferior description. or that any matenals or arlicles provided by the
Contractor for the execution of Contract are unsound or otherwise not in accordance with

A the Contract, TPSSL shall on demand in writing inform the authorized representative of

- the Company specifying the item, materials or articles complained of, notwithstanding that

the same may have been inadvertently or olherwise passed, certified and paid for TPSSL
= shall forthwith rectify or remave and replace that item so specified and provide other
proper and suitable materals or articles at its own charge and cost. and in the event of
failure to do so within a period to be specified by the authorized representative of the

Company [GSECL] in its demand aforesaid. the Project Manager may on expiry of notice

period reclify or remove and re-execute the time or remove and replace with others, the

malerials or articles compiained of as the case may be at the risk and cost in all respecis
of the TPSSL. The decisions of the authorized representative of the Company [GSECL]
~ as to any guestion arising under this Clause shall be final and conclusive.
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TPSSL shall be liable for the operation and maintenance of the Facility and consequently
shall be required to rectify any defects that emerge during the operation of the Facilities
for the entire term of this Contract. Defect Liability Period shall be eighteen (18) months
from the date of Commissioning or twelve (12) months from the completion of last
Operational Acceptance Test, whichever is later.”

If during the Defect Liability Period any defect found in the design, engineering, materials
and workmanship of the Plant and Equipment supplied or of the work executed by
TPSSL, TPSSL shall promptly, in consultation and agreement with GSECL regarding
appropriate remedying of the defects, and at its cost, repair. replace or otherwise make
good (as TPSSL shall, at its discretien, determine) such defect as well as any damage to
the Facilities caused by such defect '

Furthermore, without prejudice to the generality of the foregoing, it is clanfied that TPSSL
shall also be responsible for the repair, replacement or making good of any defect or any
damage to the Facilities arising out of or resulting from any of the following causes:

_ Improper operation or maintenance of the Facilities by TPSSL during operation and

maintenance of the Facility, or

. Operation of the Facilities violating specifications of the Facilities,

GSECL shall give TPSSL a notice stating the nature of any such defect together with ail
available evidence thereaf, promptly following the discovery thereof. GSECL shall afford
all reasonable opportunity for TPSSL to inspect any such defect

GSECL shall provide TPSSL all necessary access to the Facilties and the Site to enable
TPSSL to perform its obligations.

TPSSL may, with the consent of GSECL. remove from the Site any Plant and Equipment
ar any part of the Facilities that are defective, if the nature of the defect and/ or any
damage to the Facilities caused by the defect is such that repairs cannot be expeditiously
carried out at the Site

if the repair, replacement or making good s of such a nature that it may affect the
gfficiency of the Facilities or any part thereof, GSECL may give to the TPSSL a notice
requiring that tests of the defective part of the Facilities shall be made by TPSSL
immediately upan campletion of such remedial work, whereupon TPSSL shall carry out
such tests

If such part fails the tests, TPSSL shall carry out further repair, replacement or making
good (as the case may be) until that part of the Facilites passes such tests The tests, in
character, shall in any case be not inferior to whal has already been agreed upon by
GSECL and TPSSL for the original equipment/part of the Facilities.

If TPSSL fails to commence the work necessary to remedy such defect or any damage to
the Facilities caused by such defect within a reasonable time (which shall in no event be
considered to be less than seven (7) days), GSECL may, following notice to TPSSL,
proceed to do such work, and the reasonable costs incurred by GSECL in connection
therewith shall be paid to GSECL by the TPSSL or may be deducted by GSECL from any
monies due to the TPSSL or clamed under the Performance Guarantee, without
prejudice to other rights, which GSECL may have against TPSSL in respect of such
defects.

If the Facilities or any part thereof cannot be used by reason of such defect and/ or
making good of such defect, the Defect Liability Period of the Facilities or such part, as
the case may be, shall be extended by a period equal to the period during which the
Faciiies or such part cannotl be used by GSECL because of any of the aforesaid
reasons. Upon correction of the defécts in the Facilities or any part thereof by repair/
replacement, such repair/ replacement shall have the defect liability period of eighteen
(18) months from such replacement

In addition, TPSSL shall also provide an extended warranty for any such component of
the Facilities and for the period of time. Such obligation shall be in addition to the Defect
Liability Period specified under Clause 16
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& 17.0 Termination for Default

17.4 The Company may. without prejudice 1o any other remedy for breach of Contract, by Wri
notice of default sent to TPSSL , {erminate the Contractin whole or in part if TPSSL fails 1€
deliver or execute any ar all of the goods within the tme periad(s) under the Contract of

-~ any extension thereof granted by GSE CL pursuant to the clause for Delay in Execution of

Failure to Supply or, If the TPSSL fails 10 perform any other obligations(s) under the

& Contract.
17.2 In the event the Company terminales the Contract in whole ar in part, pursuant 10 above,
the Company may procure, upon such terms and in such manner as it deems appropriate,
= goods similar to thase undelivered, TPSSL shall be liable to the Company for any excess
costs for such similar goods. However, TPSSL shall continue the performance of the

- Contract to the extent not terminated.

17 3 In case TPSSL is not able 1o demanstrate the "Actual Delivered Energy” as per the ‘Base

Py NEEGG" based on the procedure mentioned in Appendix 16 during the Performance

Guarantee Test and after the penalties levied as mentioned in Clause 14.3, GSECL

& reserves the right 10 rerminate the Contract at i1s discretian If there are no efforts are ma

- from TPSSL to correct the ISSUes regarding plant performance

17 4 In case termination of the Contract due to default, TPSSL may be blacklisted by GSECL
GSECL, and its associales companies, etc. for future work.

= 18.0 Breach and Cancellation of the Contract

18 1 In case of non-performance In any farm or change of the covenant and conditions of the

Contract by TPSSL, the Company shall have the power 10 annul, rescind, cancel ©

terminate the order and upon its notifying in writing 1o TPSSL that it has so done, thi

-~ Contract shall absolutely determine. The gecision of the Company in this regard shall be
final and binding

a 18 2 The Company may cancel the orger or a portion ihereo!, and if sp purchase of authornze

. purchase of tha plantequipment not so delivered or order Plant! Equipment of simila
description (opinion of the Company shall be final) at the risk and cost of TPSSL

19 Force Majeure

. 161 In the event of gither party being rendered unable by Force Majeure to perform an'

obligation required 10 be performed by them under this Contract, relative obligation of th

party affected by such Force Majeure shall be treated as suspended dunng which thi
Force Majeure Clause |asts.

162 The term "Force Majeure” shall have herein mean riots (other than among the TPSSL

employee), Civil commeotion, War (whether deciared or not), invasion, act of forew

-~ enemies hostilities. civil war, rebellion, revolutian insurrection, military coup. damage fron
aircraft, nuclear fission, embargoes, quarantines acts of god such as earthquake (abow

3 7.0 magnitude an Richter scales). lightning, unprecedented floods, fires not caused b
_ TPSSLs negligence and other causes which TPSSL has na control and accepted as suc
by GSECL whose decision shall be final and binding. Normal rainy season and monsoon

are not Force Majeure.
18.3 Upon occcurrence of such causes and upon its termination, ihe parly alleging that it ha

~ peen rendered unable as aforesaid, thereby, shall notify the other party in writing b
registered notice within 24 (twenty four) hours of the alleged beginning and ending theret
= giving full particulars and satisfactory evidence in support of its claim,
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194 Time for performance of the relative cbligation suspended by the Force Majeure shall
stand extended by the period for which such clause lasts.

19.5 If works are suspended by Force Majeure conditions lasting for more than two (2) months,
GSECL shall have the option of cancelling this Contract in whole or part thereof, at its

discretion.

198 TPSSL shall not claim any compensation for Force Majeure conditions and shall take
appropriate steps to insure men and materials utilized by it under the Contract well in

advance

20 ARBITRATION

20.1 Al matters. questions, dispules, differences and / or claims arising out of and / or
concerning, and Jor in connection with, and for in consequence of, and /or relating to this
contract which may arise between the partles in connection with the Contract or any
matter arising out of or in relation thereto shall be referred to the Sole Arbitrator and
provision of Arbitration and Conciliation Act. 1996 shall be applied as updates time fo

time
202 TPSSL shall ensure that the work under this Contract shall continue during arbitration

proceedings and dispute and no payments due from or payment by the Company shall be
withheld on account of such proceedings except o the extent which may be in dispute

203 The Arbitrator may. from time to time, with the consent of the parties to the contract
enlarge the time for making the award. The venue of the arbitration shall be the place
from which the acceptance of offer is issued or such other place as the Arbitrator, in his

discretion, may determine.

21 Court of Competent Jurisdiction

The Courts of Vadodara for GSECL shall have exclusive jurisdiction in all matters
arising under the Contract

22.0 CONTRACT AGREEMENT

You will have to enter into a contract agreement on a stamp paper of Rs. 300/- as per
attached standard Performa Appendix-19. The cost of the stamp paper and agreement
shall be borne by you The agreement shall be signed by authorized person of your
company with the common seal of your company.

23.0 ACKNOWLEDGEMENT

Please acknowledge the receipt of this order and convey your acceptance for the same.
Please note that if you fail to acknowledge this order in token of acceptance within seven
days time frem the date of receipt. you will be deemed to have accepted this order and
terms and conditions set therein along with annexure/schedules atlached.

Page 15 of 22
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24. GSECL GST NO:-24 AAA CG 6864F120

Yours faithfully, '
For & On behalf of Gujarat State Electricity Corporation Limited,

- LS
- L
(Dinkar M. Jethva)

Chief Engineer (P&F)
GSECL: CO. Vadodara

Encl (1) Scheduie of Prices, Schedule 2 & Annexure A
(2) Appendix 19 as per RiP * Performa for contract agreement.

- (3) Appendix 18(C) as per RfP, BG Format
A Copy to:
- 1. CE (Gen), GSECL C.0O Vadodara
2 GM (F&A) GSECL. C 0 Vadodara
= 3. Chief Engineer (G) GSECL Gandhinagar TPS

4 \/c Additional Chief Engineer (Civil) GSECL. C.O Vadodara
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Sub: O&M Works of 30MW solar photovoltaic grid connected power plant a

Chandarva, Dist: Botad in the state of Gujarat.

Schedule of Prices

Sr. Particular

<

wn

9

| QOperation and Maintenance of the Projec! for First Year.

| Operation and Maintenance of the Project for Second

Year.

' Operation and Maintenance of the Project for Third Year. '

| Operation and Maintenance of the Project for Fourth
Year.

' Operation and Maintenance of the Project for Fifth Year.
' Operation and Maintenance of the Project for Sixth Year.

' Operation and Maintenance of the Project for Seventh
Year.
Operation and Maintenance of the Project for Eighth
Year.

' Operation and Maintenance of the Project for Ninth Year. |

10 Operation and Maintenance of the Project for Tenth Year

TOTAL (Rupees Eleven Crore Fifty Lakhs Four
Thousand Two Hundred Five Only + GST Extra @
18%)

Basic Price

95,83,407

88.50,077

1.03.31.580

1,07,28,508

1,11.41477
1.15,71,126

12018121

1.24.83,155

1,29,66,8947

1,42 28 BO7

' 11.50,04,205

L .
'-"r_"
e

ol
“‘ ‘r?-;/ i
>

GST

" Extra

' Extra

. Extra

' Exira

‘ Extra
' Extra

' Exira '

| Extra |

Exira

' Extra

' Extra

g L.

(Dinkar M.Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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- Sub: O&M Works of 30MW solar photovoltaic grid connected power pla

. Chandarva, Dist: Botad in the state of Gujarat.

- Schedule 2

- Net Electrical Energy Generation Guarantee NEEGG

-~ Guaranteed

- Year Generation (NEEGG) CUF %

N kWH

_ 1 76012806 2892

4 2 75616267 28 77

N 3 75219729 28 62

- 4 74823180 28 47

- - 74426652 28 32

. 6 74030113 28.17

It 7 73633575 28 02

B 8 73237036 27 87

- g 72840497 27.72

X 10 72443959 27 57

- \H__J.% o gl

— \"3‘_‘:: 3{}@'\'&
Yhkar M Jethva)

Ghief Engineer (P&P)
GSECL: CO. Vadodara
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Annexure A

Procedure for Performance Testing

Part A: Operational Acceptance Test Procedure
Performance Ratio (PR) - Test Procedure

1 Performance Ratio as determined through the PR Test Procedure specified here shoul

not be less than D 75 for Operational Acceptance Test.

The Performance Ratio Test to prove the guaranteed performance parameters of th
power plant shall be conducted at site by TPSSL in presence of the Company, TPS5L
Engineer shall make the plant ready to conduct such tests. The Operational Acceptanc
Test shall be commenced, within a period of one (1) month after successf
Commissicning and, there will be continuous monitoring of the performance for 30 days
Any extension of time beyond the above cne (1) month shall be mutually agreed upor
These tests shall be binding on both the parties to the Contract to determine complianc:
of the equipment with the guaranteed performance parameters. This monitoring will br
performed on the site under the supervision of the Company/ Company's engineer.

The test will consist of guaranteeing the correct operation of the plant over 30 days, b
the way of the efficiency rate (performance ratio) based on the reading of the energ
produced and delivered to the gnd and the average incident solar radiation. Durning thi
period of 30 days. any 5 (five) instances of 15 (fifteen) minutes shall be taken o calculat
the instantaneous Performance Ratio of 15 minutes block as per the formula given belo
in Point No. 5. If the PR of these fives instances is above 75%, then Operation:
Acceptance Test (OAT) shall be considered successful

PR shall be demonstrated against the installed DC Capacity

The Efficiency or perormance ratio (PR) of the PV Plant is calculated as follow
{(according to IEC B1724)

Performance Ratio (PR) = YA/ YR

Where,
¥ = Final (actual measured) PV system yield in kilo-watt hours at the point of
measurement during the testing peried, and

Yr = Reference yield calculated as the product of the insolation on the plane of the
collector (i e PV modules) in kWh/ m” during the testing period and the installed DC
capacity of the plant in KW

= [Insolation on the plane of the collector (1 e PV modules) in kWh/ m’ during the testing
period] x Instalied DC Capacity

= (kWh/im2) x Installed DC Capacity

Page 19 ai2
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Part B: Monitoring System for PR Verification

The following instrumentation will be used to determine the Solar Plant Performance:

Power Meter at the delivery point.
Power Meler for each inverter for reference only.

= One nos. calibrated pyranometer to determine irradiance on the plane of array (with a

& target measurement uncertainty of + 2)

- « One nos. calibrated pyranometer to determine irradiance on horizontal plane (with a
target measurement uncertainty of + 2)

- « Two nos. thermocouples to measure medule temperature with a measurement
uncertainty of +1 °C

- Shielded ventilated thermocouple with a measurement accuracy of £1"C

~ An anemometer mounted on a2 10m mast to measure wind speed (without additional
shadowing on modules).

— « Data measurement shall be witnessed in the formal mutually agreed before the start
of PR test by the employer and TPSSL jointly for the said period

- e TPSSL shall show the specified PR for Operational Acceptance -

-~ Part C: The procedure for Performance Guarantee Test (PGT) - cum- Final Acceptance

Test- shall be as follows:

1. A weather station with a calibrated pyranometer shall be installed by TPSSL at the

2
" 3
2 4
5
o 5.

location mulually agreed by TPSSL anda GSECL. The test report for the calibration shall
be submitted by TPSSL for approval by GSECL. The calibration should be traceable to a
nationalfinternational laboratory The output of this pyranometer for shall be logged in

the SCADA systemn
In case the pyranometer is found to be working erratically then immediately TPSSL shall

take necessary steps to rectify andfor recalibrate the instrument to the satisfaction of
GSECL However, for the dispute period for which such error has occurred and until the
instrument is recalibrated to the satisfaction of GSECL, data from any one of the
following list of sources as decided by GSECL will be used

i. A separate pyranometer installed by the Company near the site, if available

i Average of two closest solar power projects, as identified by GSECL '

. Nearest MNRE weather station
“Actual Delivered Energy” from the plant suppled by TPSSL shall be noted for every
month and summed up for entire year. For this purpose, the net delivered energy at the
metering peint shall be taken into account.
The measured value of energy at step (3) shall be compared with 'Base NEEGG' and
hence with 'Base CUF value. “Base NEEGG/ CUF” for a month is calculated by using
the NEEGG quoted in the offer by TPSSL adjusted with a correction factor to take into
account the actual average global sclar radiation measured by the calibrated
pyranometer for that year :
Further, if the plant i1s not able to achieve the calculated Base NEEGG/CUF during PGT
and O&M period and there s a shorifall in energy generation, then TPSSL shall be
penalized as per relevant Clause of the Tender
TPSSL shall share with GSECL all the radiation, generation, etc. parameters details anc
all other factors necessary for GSECL to corroborate the estimate. GSECL has the righ'
to cross venfy data submitted by TPSSL by all possible means/sources.

Page 200f 2.
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Following factors may be noted for computing the Base NEEGG/ CUF and PR Test:
7. Effect due to variation in annual insolation shall only be considered for computing th

8.
8.

Solur Radiation:

Base NEEGG/ CUF

Effect due to varation of meteorological paramelers e.g. ambient temperature, win
speed, humidity etc. shall not be considered.

Generation loss due to grid outage (or power evacuation system which is not i
the scope of TPSSL) The measured global sclar radiation of the period of the outag
of the power evacuation system shall be excluded 1o calculate average global sol:
radiation far the period of PGT and O&M

10 ldeally, actual measurement of solar radiation at the site is desirable for estimating th

projected power output since solar energy is the raw matenal for power generation.

Jan uarir

Feoruary
March
April
May
June
July

August

September |

Ootober

November

December

Annual

156

164
201
211
209
178
135
131
181
178
148
142

2015

[he above radiation data shall be used to caleulute NEEGG, This radiation datn is for evaluation purpos

Hewever. for every vear actual radiation shall be considered 1o caleulate the NEEGG

lMustration:

if the GHI of a year is more or less then the reference GHI then NEEGG will be calculated a

foliows

Page 21 af 2
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NEEGG = (Actual GHI x NEEGG guaranteed by TPSSL on reference GHI)/ (Reference G

NEEGG guaranteed by TPSSL = 71,832,000 KWh
Reference GHI= 18868 KWhim® per annml'n
For Example:
Case (A) for higher irradiation:
If Actual GHI = 1900 kWh/m” per annum then NEEGG will be:
NEEGG = (1800 x 71,832,000)/ 1886

NEEGG = 72.365.217 KWh/ Annum

Case (B) for lower irradiation:
If Actual GHI = 1850 kWh/m” per annum then NEEGG will be:
NEEGG = (1850 x 71,832,000)/ 1886
NEEGG = 70,460,870 KWHhH/ Annum
?JFZ.'F-""I: = » 1‘
kar M Jethva)
Chief Engineer (P&P)
GSECL: CO: Vadodara
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 July 15, 2021
ceoa/soL-47/2021/07/ow! 1€04) Date: July 1

CERTIFICATE OF COMMISSIONING

This Is to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhauar:' “;2:
Course, Vadodra, Dist.- Vadodara has installed and commissioned 20 MW (AC)/ 29.445 MW (

capacity Solar Power Plant a1 survey no.85/2 P1, Village: Chandarva, Ta- Ranpur, Dist. Botad on
07-06-2021 along with the associated aguipment as per following details.
| GEDA Reglstration No.  GMSPVINDGEDA1603202 1-47 |
 Capacity of Solar Power Project 20 MW (AC)/ 29.445 MW (DC) |
5pV Modules- Type / Make | polycrystatiine / INShine
Nos. of Photovoltaie Modules / Rating 44520 / 330 Wp, 44040 /335 Wp
! Inverters- Type / Make ) _ Central / Sungrow = .
Nos. of Inverter / Raling . D4 /5 MW I
| ABT Meter- Make / Serial no. ' secure / GJ 4845 A
| Name of Substation ) | 66 kv GETCO Substation, Chandarva ]

The commissioning of the Ground Mounted Solar PV Systemn has been carried out; the ABT meter
has been installed.

For Gujarat £nergv¢::alnpm enl Agency
ALF

(Hifesh Mehta)
Sr. Project Executive I/c.
To,
+"M/s, Gujarat 5tate Electricity Corporation Ltd.
vidhyut Bhavan, Race Course, Vadodra,
Dist.- Vadodara

Ce to: (1) Addl. Chief Engineer (R & C),

Gujarat Energy Transmission Lorporation Limited (GETCO),
Sardar Patel Vidyut Bhavps, Race Course,

vadodara - 390 007

(7)Chief Egefheer, State Load Dispatch Centre (SLDC})
GE 1C0T32kV Gotri Sub Station Compound,

" Kalpvrux bullding, Near 1.B. Hospital, Gotr| Road,
Vadodara - 390021
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Anat-ut, sieliadg - 34 v Ph. : 079-232 57251-53

4th Floor, Block No. 11-12, Udhyogbhavan, Fax : +91 79 23247097, 57255
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' arict @od st evesi]
. ' GLJARAT ENERGY DEVELOPMENT AGENCY
> P ’ A Government of Gujarat Organisation
BY RPAD
GEOASOL S7/202 L0NMOW 5305 Date: September 27, 2021

CERTIFICATE OF COMMISSIONING

This 15 to certify that M/s. Gujarat State Electricity Corporation Ltd., Vidhyut Bhavan, Race
Course, Vadodra, Dist.- Vadodara has installed and commissioned 10 MW(AC)/ 14.71 MW(DC)
capacity Solar Power Plant at Survey no.85/2 P1, Village- Chandarva, Ta- Ranpur, Dist.- Botad on
23 08-2021 along with the associnted equipment as per following details.

GEDA Registration No, - GMSPVINDGEDA16032021-47

Capacity of Solar Power Project 10 MW{AC)Y 14.71 mW(DC)

SPV Modules- Type / Make ' Maonocrystalline [/ linergy

Nos. of Photovoltaic Modules / Rating 1680/ 440 Wp, 23130 / 445 W, 8176 /450 Wp
inverters: Type [ Make Central / Sungrow

Nas. of Inverter [/ Rating 02 /5 MW

AT Meter Make [ Serial no Secure [ G ABAS A

Name of Substation 66 kV GETCO Substation, Chandarva

The commissioning of the Ground Mounted Solar PV System has been carried oul; the ABT meter
has boen installed,

For Gujarat Enerpy Development Agency
|(;vw J“b“

(Hite ¥, Mchta)

Sr. Project Executive 1/c.
To,

/5. Gujarat State Electricity Corporation Ltd.
Vidhyut Bhavan, Race Course, Vadodra,
Ta Yadodara

District- Vadodara- 390007

Lo to: (1) Addl. Chiel Engineer (R & C),

Guyarat Energy Transmission Corporation Limited (GETCO),
Sardar Patel Vidyut Mﬁ, Racr Course,

Vadodara - 3450 04}

CHCHRE Bogeen: State Load Dispatch Contee (5100
GETEO 271 2kY Gotn Sub Station Compound,
Opp et alpyeus budding, Mear 7.3 Hospital, Gotri Road,

Vadodara 390021
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Annexure-H

To,

The General Manager (F&A),

Gujarat State Electricity Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadodara-390007

Gujarat, India

Certificate on Capital Cost Incurred for 30 MW Chandarva
Solar Power Project

1. This report is Issued in accordance with the terms of your mail dated 07.05.2025.

2. The accompanying details of Capital cost incurred for 30 MW Chandarva Solar
Power Project up to 31 March 2025 has been prepared by Gujarat State Electricity
Corporation Ltd for submission to Gujarat Electricity Regulatory Commission

(GERC) for determination of tariff.

Management's Responsibility

3. The accompanying Statement {Annexure), mcluding the creation and maintenance
of all accounting and other records supporting its contents, is solely the

responsibility of the management of the Company.

4. The Company's Management is also responsible for ensuring that the company

complies with all the requirements of cost capitalization,

Our Responsibility

5. It is our responsibility to report on Annexure, based on our examination of the
matters in the annexure with reference to unaudited records of the Company for the

period ended 31# March 2025.

6. We conducted our examination of the Annexure in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered

Acenuntants of India.

No. 8, 2nd Floor, Tower €, Avishkar Complex, Old Padara Road, Vadedara - 380 007, Gujarat - INDIA,
+91 285 -237845, 2310448, 2313515 info@mukundrohit.com wiww.mukundrohil.com




~ 7. We have complied with the relevant applicable requirements of the Standard on
Quality Contral (SQC) 1, Quality Control for Firms that Perform Audils and Reviews

2 of Historical Financial Information, and Other Assurance and Related Services
- Engagements.
-~ Opinion
- 8. Based on our examination as above, and the information and explanations given to
us, we report that the Annexure is in agreement with the books of account and other
a records of the Company as produced to us for our examination.
= Restriction on Use

9. This report has heen issued at the request of the Board of Directors of the Company,
for submission to Gujarat Electricity Regulatory Commission (GERC} for

-~ determination of tariff. Our report should not to be used for any other purpose or by
any person other than the addressee of this report. Accordingly, we do not accept or

& assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly

agreed by our prior ¢onsent in writing.

For Mukund & Rohit
- Chartered Accountants
Registration No. 113375W

-":-I_, U_: ‘) 5--
Swati Intodia
Partner
4 Membership No. 40710 Place : Vadedara
UDIN: 25407106BMGP2Q2146 Date: 19-05-2025
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Annexure
-
- We hereby certify that Gujarat State Electricity Corporation Lid, located at Vidyut Bhavan,
- Race Course, Vadodara 390007 has the following capital cost incurred for 30 MW
Chandarva Solar Power Projectas on 31.03.2025:
R R ——— = I __ Amount (1)
iy,
Total Capital Cost
o G Ddctption ason 31.03.2025
R 1 | Other Civil Works _ Tl 13201239487
2 [Plant&Machinery 1,22,44,87,319.71
- 3 | Lines & Cable Network T 1) 178
N - ~ Total 7 isaceszzzes] Ty
e /{%’
This certificate is issued at the request of the client, after verifying necessary and relevant @/
- documents produced by the company.
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Annexure-|

gl
i - . :.-1:-_._?_: . i
3 St Ir"; F ‘r
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Ta e it =
Certificate No.

Certificate Issued Date
Account Relerence
Unigue Doc. Reterence
Purchased by
Description: of Document
Descnplion

Consideralion Price (Bs.)

First Parky

Second Party

Stamp Duty Paid By

Slamp Luty Amount{Rs.)

e LN IMWI i

iM- G‘EW'I'IEHEMEB

.‘_.

INDIA NGN JUDICIAL —

Government of Gujarat g

sertificate of Stamp Duty

lﬂmﬁ'ﬂmm

25.Sep-2024 05:28 PM

IMPACG (SV)/ g|13352504/ BARODA/ GJ-BA
SUB[N-GJGJ133525&45559432935‘:41913#
pPARMAR MITULKUMAR

Article 5(h) Agreement (not otherwise provided far)

POWER PURCHASE AGREEMENT

0

{Zero)

GUJARAT STATE ELECTRICITY CORPORATION
LIMITED

GUJARAT URJA VIKAS NIGAM LIMITED
GUJARAT STATE ELECTRICITY CORPORATION
LIMITED )

300
(Three Hundred only)

This stamp paper is the integral part of the PPA dated
17.02.2025 signed between GUVNL and GSECL for
procurement of 30 MW power from the scolar project

developed on Government wasteland in vicinity of Lprad

existing GETCO sub-stations under the GOG Scheme.

29

a3/

{7 0016503532
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The conlents of this e-stamp certificate can be verified at
www.shcilestamp.com. Stock Holding mobile application
'EStamping” or 2t Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contac! Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
Branch/Centre.

Huatl
2l 22wl Bodl www.sheilestamp.com Lzl wadl €15
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GUVNL
GUJARAT URJA VIKAS NIGAM LTD.

Power Purchase Agreement (PPA)

FOR PROCUREMENT OF POWER FROM THE SOLAR PV PROJECTS TO BE
SET-UP / ALREADY COMMISSIONED BY GSECL ON THE GOVERNMENT
WASTELAND IN THE VICINITY OF GETCO SUBSTATIONS UNDER THE
GOVERNMENT OF GUJARAT SCHEME

p/-{l“«.,
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This Power Purchase Agreement is made and entered into at Vadodara on this ! £ day of

February 2025 between Gujarat State Electricity Corporation Limited incorporated under
Companies Act, 1956 having its registered Office at Vidyut Bhavan, Race Course Vadodara - 380
007 {hereinafter referred to as "GSECL" or "Power Producer”, which expression shall, unless
repugnant to the context or meaning thereof, include its successors and assignees) as party of first

part.

AND
Gujarat Urja Vikas Nigam Limited incorporated under the Companies Act 19556 having its

Registered office at Sardar Pate! Vidyut Bhavan, Race Course Vadodara - 380 007, (hereinafter
referred to individually, as "GUVNL" or "Power Procurer’, which expression shall, uniess

repugnant to the context or meaning thereof, include its successors and assignees) as party of the

second part

WHEREAS Gowt. of Gujarat vide G.R. No, REN/e-file/20/2023/0476/B1 dated 04.10.2023 has
notified the Gujarat Renewable Energy Policy 2023 which shall remain operational for the period

upto 30.09.2028

AND. WHEREAS the Gujarat Renewable Energy Policy 2023 stipulates that the obligated entities
may purchase solar power to fulfil their RPO at the tariff determined through competitive bidding

PrOCess,

WHEREAS Revenue Department, Govt. of Gujarat vide Resolution G.R. No. SLR-3919-258-A.1
dated 07 03.2019 has notified the "Scheme for aliotment of government wasteland in the vicinity of

existing sub-stations of GETCO for development of Solar Power Projects.”

AND, WHEREAS Energy & Petrochemicals Department, Govt. of Gujarat vide GR No. SLR-11-
2019-675-B1 dated 16.08.2019 has resolved that Gujarat State Electricity Corporation Limited shall

develop 2500 MW solar power projects in the above Scheme at-an estimated cost of Rs.4 Cr / MW

and granted administrative approval of 50% capital grant by the State Govemnmant.

AND, WHEREAS, the Power Procurer vide letter dated 20.06.2020 had accorded "In-Principle”
Appraval to the Power Producer for procurement of power from-2500 MW solar power projects to

be developed on government wasteland in vicinity of existing GETCO sub-stations

AND, WHEREAS the Power Producer desires to set-up such Solar Energy based Power Plant of
MW capacity at the location details specified as per Schedule 3 using new Solar Pholovaltaic Grid

Interactive power plants,

AND WHEREAS. the Power Producer has taken responsibility to set up requisite power injaction

system into Gujarat Energy Transmission Corporation Lid. (GETCOQ) Grid.

!: | Fage 2ul 40
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AND, WHEREAS the GUVNL agrees to purchase such power with DISCOM wise share to be
decided from time to time for fulfillment of their RFO.

AND, WHEREAS, the Parties hereby agree to exgcute this Power Purchase Agreement setling out
the Terms & Conditions for sale of power by Power Producer to GUWVNL.

NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FCRTH, GUVNL AND
THE POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCESSORS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS

FOLLOWS

Page 4 ol 40



ARTICLE 1: Definitions

1.1 For all purposes of this Agreemant, the following words and expressions shall have the
respective meanings set forth below:

"Aqgreement” _'shall meen this Power Purchase Agreement executed hereof, including the
schedules hereto, amendments, modifications and supplements made in writing by the Paries
fram time o time.

"Approvals” means the parmits, clearances, licenses and consents as are listed in Schedule 2
hereto and any other statutory approvals.

"Base rate of Late Payment Surcharge" means the marginal cost of funds based landing rate for
one year of the State Bank of India, as applicable on the 1st April of the financial year in which the
period lies, plus five percent and in the absence of marginal cost of funds based lending rate. any
other arrangement thal substitutes it, which the Central Government may, by notification, in tha
Official Gazette, specify. Provided that f the period of defaul lies in two or more financial years, the
base rate of Late Payment Surcharge shall be calculatad separately for the periods falling in
different years.

"Billing Period" meanrs (subject 9 Article 6.1 of the Agreement) the calendar month ending with
the Matering Date. The first Billing Period shall commence from the Commercial Operation Date
anc end with the Metering Date comespanding te the month in which the Commarcial Operation
Date vecurs.

"Billing Date™ shall be tha first Business Day after the Metering Date of each Billing Period.

"Busiress Day" shall mean a Day other than Sunday or a statutory holiday on which banks
remain open for business in Vadodara,
“Change in Law"” shall hav= the meaning ascribed thereto in Article 9 of this Agreement.

“Commissioning™ with respect to the project or part thereof as cerified by GEDA shall mean
when all equipment as per rated capacity has been installed, energize and energy generated from
such equipment Le. invertor, medules, etc. be observed and recorded by the representative of
(3EDA sp=cifying the details of solar modules RFID No, make Serial No., capecity, 2ic.” and
energy has flown into the grid.

“Commercial Operation Date (COD)" shall be be the date cerfified by GEDA upon successful
commissioning of the full capacity of th= Project or the last part capacity of the Project as the case

may be.
"CERC" means Central Electricity Regulatory Commission.

"Competent Court” means the Supreme Court of India or any High Court, or any tribunal or any
similar judicial 6r quasijudicial body thet has jurisdiction in ralation to issues relating to the Project.

"Contracted Capacity" shall mean 30_MW AC contracted with GUVNL for supply by the Power
Producer at the Delivery Point from the Solar Fower Project. It is to clarify that in any 15 minute
time block during the entice term of PPA, the injected power shall not exceed the Contracted AC

Capacity.

"Contracted CUF" shall mean the ¥% capacity utilization factor of the project mentionzd in
Schecule 3 of tha PPA and which shall be alicwsd to be modified until 1 year from Commercial
Operation Date and thereafter it shall remain unchanged for the balance tarm of the PPA.
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"Cantract Year" shall mean; with respect 1o the initial Contract Year, the period beginning on the
Commiarcial Operation Date and ending at 12.00 midnight on 31st March of that Fiscal Year ie. a
period of twelve months commencing on Aprl 1 and ending on following March 31. Each
successive Contract Year shall coincide with the succeeding Fiscal Year. excapt thal the final
Contract Year shall end on the date of expiry of the Term or on Termination of thiz Agreement

whichever is earlier

“Dabt Due" shall be as defined at Article 10.2.2

“Dalivery Point /I Interconnection Point" shall be the point or points of connection at which
Elestricity is delivered inte the Grid System of the GETCO.

ANl excenses including wheeling charges and lusses between the Project and the Delivery Point
shall b paid by the Power Producer without any reimbursement by GLUIVNL. All expenses including
wheeling charges and losses in relation to the transmission and distribution beyond the Dalivery

Paint shall be borne by GUVNL.

“Delivered Energy” means lhe kilowatt hours of Electricity actually fed and measured by the
energy meters at the Delivery Point and as certified by Gujarat SLDC. In case of net import of
enargy during a month, the Power Producer shall be required to make payment 1o GUVNL at the
rate of HT Temporary Tariff as determined by GERC from time to time. In case of net export of
energy during a month, the Power Producer shall be eligible for the recewving agreed tariff from

GUWYNL for such net deliverad energy.
“Discom(s)" means one or more of the following distribution companies:
a) Madhya Gujarat Vij Company Limited
bl Dakshin Gujarat Vij Company Limited
) Uttar Gujarat Vii Company Limited &nd
d) Pashim Gujarat Vi) Company Limited

“Due Date of Paymont” in respect of a Tariff Invoice means the date, which is 30 (thirty) days
fram the date of raceint of such invoices by the designated cfficial of the GUVNL.

"Elactricity” shall mean the electrical energy in k\WWH (kilowstt-hours).

“Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications, and
amendments issued there under and all other Laws in effect from time to time and applicable to the
development. financing. construction, ownership, operation or maintenance or regulation of electric
gararating companies and Utilities in India, the rules, regulations and amendments issued by the

GERC / CERC from time to time.
"Emergency" reans a condition or situation of physical damage 1o GETCO's /DISCOM's

electrical system including the Grid System, which threatens the safe and reliable operation of such
system or which is fikely 1o result in disruption of safe, adequate and continuous electric supply by
GETCO or DISCOM Grid System or could endanger life or property.

"Expiry Data" shall mean the date occurning after twenty five (25) years from the Scheduled

Commarcial Operation Date of the project.
“Financing Documents” mean the agreements and documents (inciuding asset leasing

arrangements) erteradito b2 entered into batween the Power Producer and the Financing

Parties refating to the financing of the Froject.

e W
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"Financial Closure" shall mean arrangement of necessary funds by the Power Producer either by
way of commitment of funds by the Company from its internal resources and / or tie up of funds
through a bank / financial institution by way of sanction of a loan or letter agreeing to finance. At
this stage, Power Producer shall ensure submission of documents / certificates evidencing the tie
up of project cost through internal resources and /or through external Financing Agency.
"Financing Parties” shall mean the paries financing the Project, pursuant to the Financing
Documents.

“Force Majoure Event” shall have the meaning set forth in Article &,
“GERC" means the Gujarat Electricity Regulatory Commission

"Gal" shall mean tha Government of the Republic of India and any agency. legislative body,
department, palitizal subdivision, autharity or instrumeantality thereof.

"GoG" shall mean the Government of the State of Gujarat and any agency, legislative body,
depariment, poiitical subdivision, autharity or instrumentality thereof,

“Government Instrumentality” shall mean the Gol, the Gol and their ministries, inspectorate,
cepartiments, agencies, bodies, authorities, legisiative bodies.

"Grid System” shall meas STU/ Discom's power fransmission system/ distribution system

through which Deliverad Ensrgy is evaruated and distributed.

“Interconnection Facilities” in respect of the Power Producer shall mean all the facilities installed
by the Power Praducer to enable GUVNL to receive the Deliverad Energy from the Project at the
Delivery Paint, including transformers, and associated equipmant, relay and switching equipment,
protective devices and safety equipment and transmission lines from the project to GETCO's

nearast sub-station.

"Instalied Capacity” shall mean the capacity of the Project at the generating terminal(s) and,
provided thet necsssary evacuation consent shall have to be arrangad frem GETCO

"KY" shall mean Kilovelts.

“KWh' shall mean Kilowait-hour,

“Lew" shall mean arny valid legislation, sw@iute rule, regulation, notification, directive or order,
issued or promulgated by any Governmental Instrumentality.

“Metering Date" for & Billing Period, mzars the midnight of the last Day of the calendar manth.

*Metering Point” shall maun the point at which energy shall be measured and supplied to GUVNL
anc! shall be the interconnacting bus bar of the GETCO substation.

"Monthly Charge" shall have the ineaning sat forth in Article 5.

"MW"™ means Megawatis.

"Must Run Status” shall mean that Project shall not be directed by the GUVNL to shut down or
back down due to varations ih the -generation/consumption pattems or any commercial
parametars, merit order dispatches or exisiance/apprehension of any other charges or levies
related to dispatch or incidental therato except Foree Majeurs Events and emergency.

"S5 & M Default” shall mean any diefau't on the part of the Power Producer for a confinuous

period of ninety (90) days to (i) operate and/or {ii) maintain (in accordance with Prudent Utility
Prectices), the Project at all times.
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“Part Commissioning” shall mean the Solar PV Capacity (AC MW) to be commissioned as per
provisions of the Part Commissioning in this Agreement.

"Project” shall mean a Solar Photovoltzic Grid Interactive Power Station to be established by the
Power Producer at the location details specified as per Schedule 3 comprising of number of units
at single/multiple locations, aggregating to contracted capacity of MW and shall include land,
buildings, plant. machinery, ancillary equipment, material, switch-gear, transformers, protection
equipment end the like necessary to deliver the Electricity generated by tha Project to GUVNL at
tive Delivery Point.

"Project Site” means any and all parcels of real properly, rights of way, easements and access
roads located at the location details specified as per Schedule 3, upon which the Project and its
refated infrastructure will be located as described in Schedule 1 hereto.

“Prudent Utility Practices"” shall mean those practices, methods, techniques and standards, that
zre generally accepted for use in glectric utility industries taking into account conditions in India.
and commonly used in prudent electric utility engineering and operations to design, engineer,
construct, test, operate and maintain eguipment lawfully, safely, efficiently and economically as
applicable to power slations of the size, service and type of the Project, and that generally conform

to the manufacturers' operation and mantenance guidelines.

"Raference Exchange rate” shall mean, in respect of any one currency that is to be converted
into another currency in accordance with the provisions of this agreement, the buying rate of such
currency as of 12:00 noon an the relevant date notified by the State Bank of India, and in absence
of such rate, the average of similar rates notified by Bank of India and Bank of Baroda

“SB| 1 Year MCLR Rate" means 1 year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacement thereof by SBI for the time being in effact

applicable for1 year pariod, as on 1st April of the respective financlal year In accordance with
regulations and guidelines of Reserve Bank of india. (n absence of such rale, any other
arrangement that substitutes such rate as mutually agreed to by the Parties.

'SCOD or Scheduled Commercial Operation Date’ shall mean as under:
» SCOD of the already commissioned plants will be the "date of actual commissioning of
plant” as certifiad by GEDA.

« For plants which are yet to be commissioned, SCOD shall mean the date as io be declared
by the GSECL in the PPA on or before which the Solar Project of the developer shall be
commissioned and such date shall not exceed 18 months from the date of execution of the

PPA.

» Incase of partly commissioned projects, the definition of the SCOD shall be 18 months from
the date of execution of the PPA. However, purchase of power from the part capacity, which
is already commissioned at the time of signing of PPA, shall be from the date of actual

commissioning of the project certified by GEDA.
“SEA" means the State Energy Account issusd by State Load Dispatch Centre, Gujarat and
amendmeant therato.
"SLDC" means the State lpad dispatch center as notfied by the State Government.
"STU or State Transmission Utility" shall mean the Gujarat Energy Transmission Company
Limited (CETCQ)
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“Tariff* shall have the meaning that the tariff determined by the Commission on the Petition filed
by the Respondent GSECL for project specific and tariff determined in such Petition by the
Commission and the same set forth in Article § of the PPAL

“Tariff Invoices™ shall have tha meaning set forth in Article 6.

*“Technical Limits” means the limite and constraints described in Schedule 1, relating to the
operations, maintenance and dispatch of the Project

“Term" means tha term of the Agreemeant as definad in Article 10.1.

"Voltage of Delivery” means the voltage at which the Electricity generated by the Project |s
required to be delivered to the GUVNL which shall be 86 iV or above.

1.2
a)
b)

¢)

Interpratation:
This PPA shall be subject to approval [ adoption of tariff by the GERC.

This agreement shall be governed by the "Scheme for aliotment of government wasteland
in the vicinity of existing sub-stations of GETCO for development of Solar Power Projects”
notified by Govt. of Gujarat vide Resolution G.R. No. SLR-3919-258-A1 datad 07 03.2019
and shall be subject to approval by GERC. Unless otherwise stated, all references made in
this Agreement to "Adicles” and "Scheduies” shall refer, respectively, to Articles of, and
Schedules te, this Agreemeant. The Schadules to this Agreement form part of this Agreement
and will be in full force and effect as though they were expressly set out in the body of this

Agreement.

In this Agreement, uniess the context othenwise requires (i) the singular shall include plural
and vice varsa; (i) words denoting persons shall include partnerships, firms, companies
and Discom (i) the words "include” and "including” are o be construed without limitation
and (iv) a reference to any Party includss that Party's successors and permitted assigns.

®
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ARTICLE 2: Licences, Permits

The Power Producer, at its sole cost and expense, shall acquire and maintain in effect all
tlearances, consents, permits, licenses and approvals required from time to time by all reguiatory
/ statutory competent authority (ies) in order to enable it to perform its obligations under the
Agreement. GUVNL will rendar all reasonable assistance to the Power Producer to enable the
latter to obtain such clearances without any legal obligation on part of GUVNL.

Provided, however, non-rendering or partial rendering of assistance shall not in any way absclve
the Power Producer of its obligations o obtain such clearances. Nor shall it mean to confer any
right or indicate any intention to waive the need to aobtain such clearances.

(.:; ) e

GEECL /5

Pagn 10 af 40

104




’

¢

c ¢ ¢

c ¢ ¢

f

.




34

ARTICLE 3: Obligations

Obligatiors of the Power Producer:

The Power Producer shall obtain all requisite statutory approvals, clearances and permils
necessary for the Project at his cost including but not limited to the Approvals as listed in
Schedule 2,

The Power Producer shall oblain financial closure within twelve (12) manths from date of
execution of PRA.

The Power Producer will have 1o submit the required documents to GUVNL at least 14 days
prior to the scheduled Financial Closura dats. In case of delay in submissgion of documents
mentioned above, GUVNL shall not be liable for delay in verification of documents and

subsequant delay in Financial Clasures,

An exténsion for the attainment of the financial closure can however be considerad by
GUVNL, on the sole requast of the Power Producer, on advance payment of extension
charges of Rs.1000/- per day per MW plus GST @ 18%.

In case of any delay in depositing this &xtension charges, the Power Producer has to pay an
interest on this extension charge for the days lapsed beyond due date of Financial Closure
@ SBl MCLR (1 Year).

This extension will nat have any impact on the SCOD. Any extension charges pald so, shall
be returned to the Power Producer without any interest on achievement of successiul
commissioning within the SCUD on pro-rata basis, based on the Project Capacity
commissioned on SCOD. Howsver, in case of any delay In commissioning of the project
beyond the Scheduled Commissioning Date, the amount as depostied above by the Power
Producer shall not be refundad by GUVNL

i) The Power Producer shall construct, operate and maintain the Project during the term of

PPA at his cost and nisk including the required Interconnection Facilities .and in close co-
ordination with GETCO's feasibility,

iv) The Power Producar shall sell all available capacity from identified Solar Photovoltaic Grid-

Interactive Powar Plants to the extent of contracted capacity on first priority basis to GUVNL
and not to sell to any third party

a Criteria for Generation: The Power Producer shall maintain generation so as to
achieve annual CUF within + 10% and -15% of the contracted CUF till the end of 10
years from COD, subject to the annual CUF remaining minimum of 15%, and within
+10% and -20% of the contracted annual CUF thereafter till the end of the PPA
duration of 25 years. The lower limit will, however, be relaxable by GUVNL to the
extent of non-availability of grid for evacustion which Is beyond the control of the
Power Producer. The annual CUF will be calculated every y=ar from 1st April of the
year to 31st March next year.

b, Shortfall in Generation: in case the project generates and supplies energy less than
the energy corresponding to the minimum CUF (Calculation of CUF will be on yearly
basis), the Power Producer will be liable to compensate GUVNL for the shorifall in
availability below such contracted CUF level at 25% of tha PPA Tariff. This will,
however. be relaxable by GUVNL to the extent of grid non-availability for evacuation
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(beyond the Delivery Paint) which Iz beyond the control of the Power Producer. This
compensation shall be applied to the amount of shortfall in generation during the
Contract Year.

c; I-:If::wever, this compensation shall not be applicable in events of Force Majeure
identified undar the PPA with GUVNL, affecting supply of solar power by the Power
Producer.

d. Excess Generation: In case the avallability is more than the maximum CUF
specified, tha Power Producer will be free to sell it to any other entity provided first
right of refusai will vest with GUVNL. In case of excess generation, GUVNL shall
reserve the right to purchase the excess generation at 75% (seventy-five per cent), of
the PPA tariff,

v) The Power Producer shall seek approval of GETCO in respect of Interconnection Facilities.

vi) The Power Producer shall undertake at its own cost construction/ up gradation of (a) the
Interconnection  Facilities, (b) the Transmission Lines and as per the specifications
and requirements of GETCO, as notified to the Power Producer at schedule 1(5).

vii) The FPower Producer shall undertake at its own cost maintenance of the Interconnection
Facilities, excluding the transmissicn line beyond the Sending Station as per the
specifications and requirements of GETCO, as notified to the Power Producer, in

accordance with Prudent Utility Practices.

vili) The Power Producar shall operata and maintain the Project in accordance with Prudent
Utility Practices

ix) The Power Prcducer shall be responsible for all payments on account of any taxas, cesses,
duties or levies imposed by the GoG or its competent statutory authority on the land,
squipment, material or works of the Project or on the Electricity generated or consumed by
the Project or by itself or on the income or assets owned by it. All expenses including
wheeling / transmission charges and losses, Ul / DSM Charges applicable as per GERC
'Regulations, upto Delivery Pcint shall be paid by the Power Producer without any
reimbursement by GUVNL.

¥) Forevacuation facility and maintenance of the transmission, the Power Froducer shall enter
into seperate agreement with GETCO, if applicable.

xi} To procure start up power required for the plant from respective Discom

xii} The shareholding of promotersiconsortium members of Power Producer shall not fall below
51% until one (1) y=ar from COD, without prior consant of GUVNL. In case Power Producer
shall be-itself executing the PPA, then it shall ensure that its pramoters shall not cede
Controltill one (1) year from COD except with prior approval of GUVNL. After expiry of one
(1) year from COD. any change can be undertaken under intimation to GUWVNL. Transfer of
controlling shareholding within the same group of companies will however be allowed after
COD. with the perrission of GUVNL, subject to the condition that, the management control
ramainsg within the same group of companies

¥iff) Fulfilling all ather obligations undertaken by him under this Agreement.

-
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3.2 Obligations of GUVNL:

{i) GUVNL shall grant Must Run Status to the Project, However, subject to the
considerations as stated under clauses 34,35 and 38 of the PPA.

(i) GUVNL shall allow the Pawer Producer to re-power their plants * to maintain capacity of the
plant upto the capacity certified in the SCOD certificate” from tme to time during the PPA
duration. However, GUVNL will be cbliged to buy power only within the range of CUF,
specified in the PPA.

3.3 Liguidated Damages for Delay in Commissioning the Project | Solar Photovoltaic Grid
Interaclive Power Plant Beyond Scheduled Commercial Operation Date

The Project shall be commissioned within Scheduled Commercial Operation Date, The Power
Producer shall have to submit Cemmissioning Certificate as verified, inspected and cartified
by GEDA. In case of failure to achieve this milestone except due to Force Majeurs Eviant,
GUVNL shall recover Liguidated Damages of Rs,8,00,000/- per MW from the 2nergy invoices
of GSECL. In the following manner:

a) Delay upto six (§) months from SCOD — GUVNL shall recover Liquidated Damages from
the energy invaices of GSECL on per day basis and proportionata to the balance
capacity not commissioned.

by In case the commissioning of the prcject is delayed heyond Six (6) months from SCOD, the
Power Producer's Event of Defaull as per Article 10.2.1 shall be considered to have
pecurred and the contracted capacity shall stand reduced to the projected capacity
commissioned upto SCOD + 6 months, The PPA fur balance capacity not commissioned
shzll be terminzted.

The power producer further acknowledges that the amount of the liquidated damages fixed is
genuina and reasonable pre-estimate of the damages that may be suffered by GUVNL as
specified under this Agreement.

1.4 Generation Compensation in Offtake Constraint Due to Transmission Infrastructure Not
Complete/ Ready Beyond Delivery Point (Transmission Constraint)

Aler the scheduled commissioning date, if the plant is ready but the necessary power
svacuation! transmission infrastructure beyond Delivery Point is. not ready, for reasons not
aliributahle to the Power Producer, leading to offtake constraint, the provision for generation

compensation is as follows.

Transmission Constraint Provision for Generation Compensation |
keyond Delivery Point |

'If the ‘plant is ready but the| a) The normative CUF of 19% (nineteen per|

ineneﬁsary powWer evatuation/ cent) or committed CUF, whichever is lower,
transmission infrastructure  beyond for the pericd of grid unavailability beyond |
 Delivery Point is not raady, Ieadli'ng to Delivery Point, shall be ftaken for the
offtake constraint ) purposa of calculation of generation loss.

Corresponding to this generation loss, the
excess  generation by the  Power |
Producer in the succeeding 3 (thres) |
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N = — ‘Contract Years, shall be procured by GUVNL |
I at the PPA tariff so as lo offsel this loss

b} If the transmission delay is dirsclly attribulable
to the organization building the transmission
network and some penalty is imposed on him,
then a part of that penalty may be ulilized by
GUVNL for compensating the generation 10ss.

However, it is clarified that if the plant is ready before SCOD, but the offtake is constrained
because of inadequate/ incomplets power evacuation infrastructure beyond Delivery Point, no

compensation shall be permissible.

3.5 Generation Compensation in Offtake Constraints Due to Grid Unavailability Beyond
Delivery Point

During the operation of the plant, there can be some penods where the plant can generate
power but due to temporary transmission unavailabllity beyond Delivery Point the power is not
evacuated for reasons not attributable to the Power Producer. In such cases the generation
compensation shall be addressed by GUVNL in following manner:

Duration of Grid Unavailability Provision for Generation Compensation

' beyond Delivery Point

Generation Loss = [[Average Generation per
hour during the contract year) x {number of
hours of grid unavailability beyond Delivery
Point during the contract year)]

Where, Average Generation per hour during the
contract year (kWh) = Total generation in the
contract year (kWh) / Tatal hours of generation in the
contract year

an’d unavailability beyond Delivery
Point in a contract year as defined
in the PPA: (only period from & am
| to & pm to be counted)!

The excess generation by the Power Producer

equal to this generation loss shall be procured by

GUWNL at the PPA tariff so as to offset this loss in
the succeeding 3 (three) Contract Years

3.5 Offtake Constraints Due to Backdown
a) The solar generator and procurer shall follow the forecasting and scheduling process as per
the regulations in this regard by the GERC. The Government of India, as per Clause 5 2(u)
of the Indian Electricity Grid Code (IEGC), encourages a status of "must-run” to solar power
projects Accordingly, no solar power plant, duly commissioned. should be directed to back
down by a Discom/ Load Dispatch Centre (LDC), In case such eventuality of Backdewn
arises, including non-dispatch of power due to non-compliance with "Crder No. 23/22/2019-
R&R dated 28 05,2019 of Ministry of Power regarding Opening and maintaining of adequate

#
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Letter of Credit (LC) as Payment Security Mechanism under Power Purchase Agreemenis
by Distribution Licensees" and any clarifications or amendment thersto, except for the cases
where the Backdown is on account of events like consideration of grid securily or safety of
any equipment or personnel or other such conditions, the Power Preducer shall be eligible
for a Minimum Generation Compensation, from GUVNL, in the manner detailed below.

Duration of back down Provision for generation compensation
Hours of Backdown during a Minimum Generation Compensation =
monthlybilling cycle. 50% of [(Average Generation per hour

during the month) x (number of backdown
hours during the month) x PPA Tariff]

Where, Average Generation per hour during |
the month (kWh) = Total generation in the |
manth (kWh} = Total hours of generalion in
the month.

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of State Energy Accounts (SEA). No Trading Margin shall be applicable
on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RIS and

the PPA

e Ao
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ARTICLE-4: Synchronisation, Commissioning and Commercial Operation

41

4.1.1

4.1.2

413

4,1.4

415

4186

4.7

4.1.8

#

Synchronization, Commissioning and Commercial Operation

The Power Producer shall give at |east thity (30) days written notice to the SLDC and
GUVNL, of the date on which it intends to synchronize the Power Project to the Grid
System.

Subject to Aricle 4.1.1, the Power Project may be synchronized by the Power Producer 1o
the Grid System when it meets all the connection conditions prescribed in the Grid
Code and otherwise: meets all ather Indian legal requirements for synchranization to the Grid
System.

The synchronization equipment and all necessary arrangements / equipment including
Remote Terminal Unit (RTU) for scheduling of power generated from the Project and
transmission of data to the concemed authority as per applicable regulation shall be
installed by the Power Producer at its generation facliity of the Power Project at its own
cost, TE}é Power Producer shall synchronize its system with the Grid System only after the
approval of GETCO. SLDC and GEDA,

The Power Producer shall immediztely after each synchronization / tripping of generator,

inform the sub-station/SLDC of the Grid System to which the Power Project is electricaily
connected in accordence with dpplicable Grid Code.

The Power Producer shall commission the Project within SCOD. Further, the Power
Producar shall submit necessary documents / Lease Agreement duly registered, to
establish possession / right to use 100% of the required land in the name of Power
Producer for a pariod not less than the complete term of PPA an or before SCOD along with
arrangement with GETCO for 'Connectivity of project A sworn affidavit from the: authorized
person listing the détalls of the land and cerifying total land required for the project under
clear possession of the Power Producer shall also be submitted.

The Pawer Producer shall be reqguired to obtain Developer and/ or Trangfer Permission, Key
Plan drawing etc. from GEDA prior ta mounting of panels and submit the same to GUVNL
priar to actual commissioning of the project / unit. Further, at this stage, the technology
adopted as per Annexure A of RS or in accordance with MNRE's Approved Models and
Manufacturers of Solar PV Modules (Requirements far Compulsory Registration) Order,
2019 as amended from time to time, whichever is applicable shall aiso be substartiated by
submitting the copy of EPC Contract specifying this requirement or other documents,

Part Commissionning: Part commissioning of the Project shall be accepted by GUVNL,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCOD (Schedule Commercial Operation Date) will not get
attered due to part-commissioning. Irrespective of dates of parl commissioning or full
commissioning. the PPA will remain in force for a period of 25 {twenty-five) years from the
SCOD.

Early Commissionning: The However Producer shall be permitted for full commissicning
as well as part commissioning of the Project even prior to the SCOD (Scheduie
Commissionning Oparation Date). In cases of early part-commissioning, till SCOD, GUVNL
shall reserve the right to purchase the generation till SCOD, at 75% (seventy-five per  cent)

O
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of the PPA tarff. However, in case the antire capacily is commissioned prier to SCOD,
GUVNL may purchase the generation at PPA Tariff,

4.1.9 Deleted

4.2 Rightto recover the Liquidated Damages.

421 If the Power Producer fails to commission the project on or before Scheduled
Commercigl Operaticn Date, GUWVNL shall have the right to recovear tha Liguidated Damages
as per Aricle 3.3 from the energy invoices of the GSECL without prejudice to the other
rights of the Power Producer under this Agreement as per Article 3.3.

4.3 Dispatch and Scheduling

4,31 The Power Producer shall be required to schedule its power as per the applicable
Regulations / Requirements / Guidelines of CERC/ GERC / SLDC f RLDC and maintain
compliance to the Grid Code requirements and directions, as specified by SLDC / RLDC
from time to time. Any deviation from the schedule will attract the provisions of applicable
Regulation / Guidelines / Directions and any financial implication on account of this shall be
to the account of tha Power Producer.

b4
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ARTICLE 5: Rates and Charges

5.1 GUVNL shall pay for the Deliverad Energy as certified in the SEA by Gujarat SLDC, for the
Term of this Agreement from the SCOD, to the Power Producer every month. The Tariff
payable by GUWVNL for energy purchased shall be as below,

5.2GUVNL shall pay a fixed tariff as determined by the Commission in tariff Petition filed by
GSECL: for determination of oroject specific tariff and the tariff determined by the
Cornrmission on such Petition and as agresd by the Parties upon commissioning of Project
ar part thereof (as certified by GEDA) from SCOD for the deliverad energy as certified in
SEA published by Guiarat SLDC during the period of 25 yvears life of the Project.

The determination of tariff would be by considering the 50% capital grant as per EPD, GOG
GR MNo. SLR-11-2019-6T75-B1 dtd. 16.08.2018. —
— e e
—_—
5.3For each KVARH drawn from the grid, the Power Producer shall pay at the
ratedatermined by GERC to GETCO from time to time.

5.41n cases of early r[&t:ﬁammissiuning of the project prior to SCOD, GUVNL shall reserve the
right to purchase H\B generation at 75% {seventy-five per cent) of the PPA tariff till SCOD.
However, in case the entire capacity s commissioned prier to SCOD, GUVNL may purchase

the generation at PPA Tariff,

5.5 In case of delay in cnmmiéauning of the Project or part thereof beyond SCCD, the
provisions as per Article 3.3 shall be applicable.

[l

5.6In the event of Change I|-1 Shareholding/ Substitution of Fromoters triggered by the Financial
Institutions leading to signing of fresh PPA with a New Entity, an amount of Rs. 10 Lakh per
Project per Transaction Plus GST @18% a8 Facilitation Fee (non-refundable) shall be

deposited by the developer to GUVNL.

5.7 Th Intra-State ABT is already mplemented in the Siate, energy cerified by SLDC in the
SEA shall be considered for monthly energy bill. The other provisions of Intra-State ABT and
Cpen Access and Other Regulations of GERC and amendments thereto from time to time

shall be applicable.
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ARTICLE 6: Billing and Payment

8.1 Billing Provision

The Billing will be on monthly basis. GUVNL will be billed by the Power Producer based on
ag cerified by SEA of Gujarat SLDC following the end of each month for the energy
supplied and payment will be dus cn the thirtieth (30th) day following the delivery of the
bifling invoice. '

6.2 Payrna-nt

GUWVNL shall make payment of the amounts due in Indian Rupees within thirty (30) days
fram the date of receipt of the Tariff Invoice by the designated office of the GUVNL.

6.3 Late Payment

1.

Late Payment Surcharge shall be payable on the payment outstanding after the dus
date at the Base rate of Late Payment Surcharge applicable for the period for the first
manih of default,

The rate of Late Payment Surcharge for lhe successive months of default shall
increase by 0.5 percent for every month of delay provided that the Late Payment
Surcharge shall not be more than 3 percent higher than the base rate at any time.

Provided further that all payments shall be first adjusted towards Late Payment
Surcharge and thereafter, towards monthly charges, starting from the longest
overdug kil

The parties acknowledge and accept that the Electricity (Late Payment Surcharge
and relaled matters) Rules, 2022 as amended or modified from time to time notified
by the Gentral Government in exercise of the power conferred by Sub-section (1) of
Section 17€ of the Electricity Act, 2003 shall apply and govern the terms and
conditions of this Agreement in regard to matters contained in the said Rules. The
Rules referred to hersinabove being statutory shall, to the extent applicable,
suparsede any provisions in this Agreement which are inconsistent or contrary to the
provisions of the Rules

6.4 Rebate

For payment of Monthly Bill by GUVNL, If paid before Due Date of Payment, a Rebate shall
be deducted by GUVNL at the rate of seven (7) percant in excess of the applicable SBI 1
year Marginal Cost of Funds Based Lending Rate (MCLR) per annum { any replacement
thereof by SBI, on the amount paid before due date; calculated on a week or part thereof
basis viz.

(3B! MCLR rate + 7%:)

per week or part theracf.

52 - =
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6.5 Payment Security

2)

3

4)

GUWVNL shall provide an Irrevocable and unconditional revolving Letier of credit in favour of,
and far the sofe benefit of the Power Producer for the contracted capacity .all the cost
incurrad by GUVNL for opening, maintenance and cther cost related to establishment of
Letter of Credit shall be borne by the Power Producer,

The Letter of Credit shall be established in favour of, and issued to, the Power Producer on

the date hereof and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent nerawith by GUVNL and all times during the Term of the

Agreement.
Such Letter of Credit shall b2 in form and substance acceptable to both the Parties and

shall be issued by any Scheduled Bank and be provided on the basis that:

(i) Inthe event a Tariff Invoice or any other amount due and undisputed amount payable
by GUWNL pursuant to the terms of this Agreement is not pald In full by GUVNL as
and when due, the Letter of Credit may be called by the Power Producer for payment

of undisputed amount.

(i} The amount of the Letter of Credit shall be equal to an amount not less than one
manth's average billing of the Projest.

(i) The GUVNL shall replanish the Latter of Credit to bring it to the original amount within
20 days in case of any valid drawdown.

The: Letter of Credit shall be renewed andfor replaced by the GUVNL not less than 30 days

prior to its expiration.

Paymant under the Letter of Cradit | Tha drawi under the Letter of Cradit in respect of a

Tariff Invoice (excluding supplementary bills) shall require:

() a copy of the metering statement jointly signed by the official representatives of bath the
Parties, supporting the payments attributable to the Deliverad Energy in respect of such
Tariff Invoice.

(i) 2 cerdificate from the Power Producer stating that the amaunt payable by GUVNL in
respect of such Tariff Invoice has not been paid and disputed by GUWVNL till the Due
Date of Payment of the Tariff invaica.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invaice, GUVNL shall notify the
Power Producer of the amount in dispute and GUWNL shall pay the Power Producer 100%
of the undisputed amount plus 85% of the disputed amount within the due date provided
gither party shall have the right io approach the GERC to effect a higher or lesser paymeant
on the disputed amount. The Parties shall discuss within a week from the date on which
GUVNL nctifies the Power Producer of the amount in dispute and fry and seftle the dispute
amicably, Where any dispute arising out of in connection with this agreement ig not resolved
mulually then such dispute shall be submitted to adjudication by the GERC under Section
86 of Electricity Act 2003 and the GERC may refer the matier to Arbitration as provided in
the said provision read with Section 158 of Electricity Act 2003. For dispute bayond the
power conferred upon the GERC, such dispute shall b subject i jurisdiction of High Court
of Gujarat, If the dispute |s not settled duning such discussion then the payment made by
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GUVNL shall be considered as a payment under protest. Upon resolution ‘of the dispute, in
case the.Power Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBI 1 year Marginal Cost of Funds Based Lending
Rate (MCLR) per annum plus 7% for the period it retained the additional amount. GUWNL /
Power Producer shall not have the right to challenge any Tariff Invoice, or to bring
any court or administrative - action of any kind questioning/modifying a Tariff Invoice
after a period of three years from the date of the Tariff Invoice is due and payable.
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ARTICLE 7: Metering and Communication

7.1  Reading and Correction of Meters

(i

(i)

(i)

The metering point will be at the reseiving end of GETCO substation. For the
purpose of energy accounting the Power Producer shall install ABT compliant
meter at the metering pont. In case of project getting connected to the grid
through Internal pooling sub-station of an existing wind farm, the Power Producer
shall install ABT meters at the Pooling s/s. Further, there shall be separate
arrangement for metering of Wind and Solar Praject.

Intedface metering shall conform to the Central Electricity Authority
(Installationand peration of Meters) Regulations 2006 and amendments thereto
GETCO shall stipulate specifications in this regard.

in the event thal the Main Metering System is notin service as a result of
maintenance, repairs ar testing, then the Backup Metering System shall be used
during the period the Main Metering System is not in sanvice and the provisions
above shall apply to the reading of the Backup Metering Systemn

7.2  Sealing and Maintenance of Meters.

{i) The Main Metering System and the Backup Metating System shall be sealed in the
presence of representatives of Power Producer and GETCO.

(i) VWhen the Main Metering System and / or Backup Metering System and / or any
component thereof is found to be outside the acceptable limits of accuracy or
stherwise not functicning properly, it shall be repaired, re-calibrated or replaced by
the Power Producer and / or GUVNL | GETCO at Power Producer's Cost, as s00n 83
possible

(iiiy Any meter seal(s) shall be broken anly by GETCO's representative in the presence of
Power Producer representative whenever the Main Metering System or the Backup
Metering System is to be inspected, tested, adjusted, repaired or replaced.

(iv) All the Main and Check Meters shall be calibrated at least once in a period of three

years

(v) In case. both the Main Meter and Check Meter are found to be beyond permissible
limit of error. both the meters shall be calibrated immediately and the correction
applicable to main meter shall be applied to the energy registered by the Main Meater
at the correct energy for the purpose of energy accounting / billing for the actual
periad during which Inaccurale measurements were made, if such period can be
determined or. if not readily determinable, shall be the shorter of:

A. the period since immediately preceding test of the relevant main meter, or
B one hundred and eighty (180) days Immediately praceding the test at which the

ralevant Main Meter was determined to be defective or Inacourate.
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7.3

Records

Each Party shall keep complete and accurate records and all other data required by
gach of them for the purposes of proper administration of this agreement and the
operation of the Power Plant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operaling log at the Power Flant

with records of:-

a) Fifteen (15) minutes logs of real and reactive power generation, frequancy,
transformer tap position, bus voltage(s), Main Meter and Back up Meter Readings
and any other data mutually agreed;

b) any unusual conditions found during operation / inspections.
¢} chart and printout of event loggers, if any, for system disturbances/ outages,
d} All the records will be preserved for a period of 36 months,

- +)

Page 23 ol 40

117







ARTICLE 8: Force Majeure

8.1 Force Majeure Events:

a) Neither Party shall be responsible or liable for or deemed in breach hereof because of
any delay or failure in the performance of its obligations hereunder (except for obligations
to pay money due prior to ocourrence of Force Majeure events under this Agresment) or
fallure to meet milestone dates dus to any event or circumstance (a "Force Majsure
Evant”) beyend the reasonatle control of the Party experiencing such delay or failure,
including the occurrence of any of the following:

i} acts of God;

iy typhaans, flocds, lightning, cyclone, hurricane, drought, famine, epidemic, plagus or
pther naiural calamities;

iii} acts of war (whether declarad or undeciared), invasion or civil unrest;

iv) any requirement, action or omission to act pursuant to any judgment or order of any
court or judicial authority in India (provided such requirement, action or omission to
act s nos dug 1o the breash by the Power Producer or GUVNL of any Law or any of
their respective obligations under this Agresment),

v} inaktility despite complying with all legal requirements to obtain, renew of maintain
required licenses or Legal Approvals,

vi) earthquakes, explosions, accidents, landslides; fire:

vii) expropriation and/or cornpulsery acquisition of the Project in whole or in part by
Government Instrumentalily.

villjchemioal or radioactive contamination or ienizing radiation; or
ix) damage to or breakdown of transmission facilities of GETCO/ DISCOMs;

x) Exceptionally adverse weather condition which are in excess of the statistical
measure of the last hundred (100} y=ars,

h) Force Majeure Exclusions: Force Majeure shall not include the following conditions,
excepl 1o the extant that they are consequences of an event of Force Majeure:

1. Unavailability, Late Delivery or Change in cost of plants and machineries, equipment,
rnaterials, spares pars or consumanbles for the project.

2 Delay in peformance of any contractor / sub contractor or their agants;

3. Non performance resulting from normal wear and tear experience in power generation
materials and aguipments;

4 Strike or Labour Disturbances at the facilities of affected paries:
5_Insufficiency of finances or funds or the agreemant becoming onerous to perform ,
and
8. Non performance caused by, or concerned with, the affected party's
I Negligent and intentional acts, grrors of omissions;
1. Failure ta comply with Indian law or Indian Directive; or
o
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"Il Breach of, or default under this agreement or any Project agreement or
Government agreement.

c) The affected Party shall give notice to other party of any event of Force Majeure as
socn as reasonably practicable, but not later than 7 days after the date on which such
Party knew or shauld reasonably have known of the commencement of the event of
Force Majeure. If any event of Force Majeure results in 2 breakdown of
communication rendering it not reasonable to give nolice within the applicable time
limit specified herein, then the party claiming Force Majeure shall give notice as soon
as reasonably practicable afer reinstaternent of communication, but not later than
ane day afier such reinstatement, Such notice shall include full particulars of the
event of Force Majeure, lts efizcts on the Party claiming relief and the remedial
measures proposed, and the Affected Party shall give the other Party regular (and not
less than monthly) reports on tha progress of those remedial measures and
such other information as the other party may reasonably request about the situation.

dy The affected Party shall give notice to the other Party of (1) cessation of relevant avant
of Force Majeure; and (2) cessation of the effects of such event of Force Majaure on
the performance of its rights or obligations under this agreament, as scon as
practicalile after becoming aware of @ach of these cessations.

g} To the extert not preverted by a Force Majeure avent, the affected pary shall
continue to parform its obligations pursuant to this agreement. Tha affected party
shall use its reasoriable efforts to mitigate the effect of any event of Force Majeure as

soon as practicable.
8.2  Available Relief for a Force Majeure Event:

Mo Party shall be in breach of is obligations pursuant to this agreement 1o the extent that
the performance cf its cbligations was prevented, hindered or delayed due to a Force
Majeure event. However, adjustment in tanff shall not be allowed on account of Force

Majeure event.

For avoidance of doubt, neither Party's obligation to make payments of money due and
payable prior 10 occurrence of Force Majeure events under this Agreement shall be

suspended or axcused due to the ogcurrence of 2 Force Majeure Evant in respect of such

Farty.

Page 25 of 40

119




r

f

6 € £ €

(

e




8.1

ARTICLE 8: Change in Law
Definition

8.1.1 "Change in Law" shall refer to tha ccourrence of any of the following events notified

a)

by

2.2

BZ.1

822

B.2.3

824

after the date of issuance of latler (notice to proceed) by GSECL to their EPC
Contractor for the Project.

the enactment, bringing into effect, adoption, promulgation, amendment,
modiification or repeal, of any statute, decree, ordinance or other law, regulations,
notice, circular, code, ule or direction by Governmental Instrumentality or a
change in its interpretation by a Competent Court of law, tribunal, government or
statutory authority or any of the above regulations, taxes, duties charges, levies elc

that results in any change with respect fo any tax or surcharge or cess levied or
similar charges by the Competent Govemment on the generation of electricity
(leviable on the final sutput in the form of energy) or sale of electricity.

Intreduction / modification/ changes in rates of safeguard duty andlor anti-dumping
duty and/or custom duty including surcharge therson which have direct effect on the

cost of solar PV modules.

Relief for Change in Law

in cass Change in Law on account of 8.1.1 {a) above results |n the Power
Producar's costs directly attributable to the Project being decreesed or increased by
one percent (1%), of the estimated revenus from the Electricity for the Contract Year
for which such adiustment becomes applicable or more, during Operation Pericd.
the Tariff Payment to the Power Producer shall be appropriately increased of
dacreased with due approval of GERC.

In ease of Change in Law on account of £.1.1 (b) above, the Power Producer shall
be allowed an Increase /| decrease in tariff of 1 paise [/ unit for every
increase/decrease of Rs.2 Lekh per MW in the Project Cost incurred upto the
Schedulded Commercial Operation Date upon submission of proof of payment
made by the Power Producer towards safeguard duty andfor anti-dumping duty
andfor custom duty to the conesrned Authority and with due approval of GERC. This
increass / decrease in tarilf due to this change in cost of solar PV modules shall be
limited 1o actual DC capacity or 150% (One hundred & fifty percent) of contracted
Iﬁ.C capacity, whichever is lower.

Tha Power Procurer / GUVNL or the Power Producer, as the case may be, shall
provide the other Party with a certificate stating that the adjustment in the Tariff
Payment is directly as a result of the Changs in Law and shall provide supperting
documents to substantiate the same and such cerlificate shall correctly reflect the
increase ar decrease in costs.

The revieed tariff shall be effective from the date of such Change in Law as
approved by GERC.
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ARTICLE 10: Term, Termination and Default

10.1 Term of the Agreement: This Agreemant shall become effective upon the exscution and
delivery thereof by the Parties hereto and unless terminated pursuant to other provisions of
the Agreement, shall continue to be in force for such tima until the completion of a period of
25 years (Twenty Five) from the Schaduled Commercial Operation Date of the Project, This
Agresment may be extended for a further period on mutually agreed terms and conditions al
least one hundred eighty (180) daye prior to the Expiry Date.

Survival' The expity or termination of this Agreement shall not affect any accrued rights,
obligations and liabilities of the Partias under this Agreement, including the right to receive
penally as per the terms of this Agreement, nor shall it affect the survival of any continuing
obligations for which this Agreement provides, either axpressly or by necsssary
implication, which are to survive after the Expiry Date or termination including those under
Article 8 (Force Majeure), Article 10 {Term, Termination and Default), Article 11 Disputa
Resolution), Article 12 (Indemnity), Aricle 13 (Miscellanecus Provisions), and other
Articles and Schedules of this Agreement which expressly or by their nature survive the
Term or termination of this Agresment shall continue and survive any expiry or termination

of this Agreement.

10.2 Events of Default;

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Defaull by Power

Producer:

.

Failure to commission the project by scheduled commercial operation date beyond
the period mentioned in Article 3.3

Faile to supply power in terms of the PPA

. O & M Defaull on part of Power Preducer

Faflure or refusal by Powar Producer to perform any of its material obligations under
this Agreement including but not limited to financial closure.

_ Failure to pay penally in advance to GUVNL and consequent non-extension of

financial closure deadline.

Power Producer fails to make any payment required to be made to GUVNL under this
agresment within three (3} months after the due date of 2 valid invoice raised hy the
GUWVNL an the Power Producer.

_If the power preducer(i) assigns or purparis to assign its assets or rights in violation of

this agreement; or (ii) fransfers or novates any of its rights and / or obligations under
this agreement, in violation of this agreement.

If the Power producer becomes voluntarily or inveluntarily the subject of proceeding
under any bankruptcy or insolvency |aws or goes inta lig uidation or disgolution or has
a receiver appointed over it or liquidator is appointed, pursuant 10 Law, except where
sueh digsolution of the Powear producer is for the purpose of a merger, consolidalion
or reorganization and where the resulting entity has the financial standing to peform
Page 27 al 40
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its obligations under this Agreement and creditworthiness similar to the Power
Producer and expressly assumes all obligations under this agreement and is in a
position to perform them; or

i, The Power Producer repudiates this agreement
| Failure to maintain the shareholding in line with Article 3.1 (i) of this agreement.

k Occurrence of any other event which is specified In this Agreement to be a matenal
breach / default of the Power Producer or commits any other acts or omissions as laid
down in the PPA and is also unable to cure any of the aforesaid within the cure
period. as may be provided in the PPA, the power producer shall be construed to be

in defaull,

10.2.2 GUVNL's Default: The occurrence of any of the following at any time during the Term
of this Agreement shall constitute an Event of Default by GUVNL

a Fallure or refusal by GUVNL to pay any portion of undisputed monthiy bill for a period
of 90 days after due date

b. GUWVNL repudiates this Agreement.

e, If GUVNL becomes voluritarily or involuntarily the subject of proceeding under any
bankruptcy or insalvency laws or goes into liguidation or dissolution or has a receiver
appointed over it or liguidator is appainted, pursuant to Law, excepl where such
dissalution of GUVNL is for the purpose of a merger, consolidation or reorganization
antl where the resulting entity has the financial standing to perform its obligations
undér this Agreement and craditworthiness similar to GUVNL and expressly assumes
all abligations under this agreement and is in a position to perform them.

10.3 Termination:

10.3.1 Termination for Power Producer Default: Upon the occurrence of an event of
defaull as set out in sub-clause 10.2.1 abgve, GUVNL may deliver a "Default
Notice' to the Power Producer in writing, with a copy 1o the representative of the
lenders to the Power producer-With whom the Power Producer has executed the-
Financing Agreements which shall specify in reasonable detail the Event of
Defaull giving rise to the default notice, and calling upon the Power Producer to
remedy the same. Where a "Default Motice" has been issued with respect to an
Event of Default, which requires the co-operation of both GUVNL and the Power
Producer to remedy, GUVNL shall render all reasonable co-operation to enable the
Event of Default to be remedied without any legal obligations

Upon being in default, the Power Producer shall be liable o pay fo GUYNL the
damages, as provided in Clause 33 of the PPA for failure to commission within
stipulated time and Clause 3.1{)ib) for failure to supply power in terms of the PPA.

For other cases. the damages shall be as under.

a. At the expiry of 30 (thitty) days from the delivery of the default notice and unless the
Parties have agreed otherwise. or the Event of Default giving rise 1o the default
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notice has been remedied, the Power Producer shall have liability to make payment
toward compensation to GUVNL equivalent to six (8) months' billing at contracted
CUF, or balance PPA period whichever is less, of the charges for its contracted
capacity, Also, GUVNL shall have the right to recover the said damages from the
enargy invoices of GSECL, if any, withoul prejudice to resurting to any other legal
course ar remedy,

b. In addition to the levy of damages as aforesaid. in the svent of a default by the Power
Producer, the lenders shall be entitled to exercise their rights to seek substitution of
the Power Producer by a sslectee, in accordance with the substitution agresment
and in cancurrence with GUWVNL. However, in the event the lenders are unable to
substitute the defaulting Power Producer within the stipulated period, GUVNL may
terminate the PPA and acquire the Project assets for an amount eguivalent to 80%
of the debt due by issuing a "Termination Notice" / "Takeover Notice", failing which,
the lendars may exercise their morigage rights and liquidate the Project assets.

¢. Provided that any substitution under this Agreement can only be made with the
condition that the selectee meeats the eligibility requirements of Request for Selection
(RfS) issued by GUVNL.

d The lenders in concurrence with GUVNL, may seek to exercise right of
substitution under Article 10.3.1 (2} by an amendment or novation of the PPA in
favaur of the selectee. The Power Producer ghall cooperate with GUVNL to carry out
such substitution and shall have the duty and obligation to continue to operate the
Power Project in accordance with this PPA till such time as the substitution i
finalized |n the event of Change in Shareholding/Substitution of Promoters triggered
by The Financial Institutions leading to signing of fresh PPA with a New Entity. an
amount of Rs 10 Lakh per Prolect per Transaction as Facilitation Fee (non-
refundable) shall ba deposited by the developer to GUVNL

10.3.2 Termination for GUVNL's Default: Upan the occurrence of an Event of Default as
sef out in sub-clause 10.2.2 above, the Power Producer may deliver a Default Notice
to GUVNL in writing which shall specify in reasonable detail the Event of Default
giving rise to the Default Notice, and calling upon GUVNL to remedy the same
GUVNL with the prior consent of the Power Producer may novate its part of the PPA
ta any third party, including its Affiliates within the period of 7 days following the expiry
of notice period In the event the aforesaid novation is not acceptable to the Power
producer, or if no offer of novation is made by the defaulting Precurer/ GUVNL within
the stipulated period of 7 days. then the Power Producer may terminale the PPA and
at its discretion require the defaulting Procurer/ GUVNL to either (i) takeover the
Project assets by making 2 payment of the termination compensation equivalent to
the amount of the debt due and 110% (one hundred and ten per cent) of the adjusted
squity as detailed below, less insurance cover, if any by issuing a "Termination
Natice” / "Takeover Natice”, or, (i) pay lo the Power Producer, damages, equivalent
to 6 (six) months billing at contracted CUF, or balance PPA period whichever 1s less,
of charges for its contracted capacity, with the Project assets being retained by the
Power Producer.

In the event of such termination of PPA, any damages or charges payable to GETCO,
for the connectivity of the plant, ehall be borne by GUVNL.
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"Adjusted Equily” means the Equity funded in Indian Rupees and adjusted on the first day of
the current manth (the "Reference Date"), in the manner sat forth below, to reflect the

- change in its valug on account of depraciation and variations in Wholesale Price Index
(WP}, and for any Reference Date occuming betwean the first day of the month of

- Appainted Date (the date of achizvement of Financial Closure) and the Reference Date,
- i. On or before Commercial Operation Date (COD), the Adjusted Eguity shall be a sum
equal to the Equity funded in Indian Rupees and expended on the Project. revised to
~ the extent of one half of the variation in WPI occurring between the first day of the

miorith of Appointed Date and Reference Dats;

ii. An amount egual to the Adjusted Equity as on COD shall be deemead to be the base

- {the "Base Adjusted Equity");
_ lii. After COD, the Adjusted Eaufty hereunder shall be a sum equal to the Base Adjusted
Equity, reduced by 0.333% (zero point three three three percent) thereof at the

commencement of each month following the COD [reduction of 1% (one percent) per
quarter of an year] and the amount so arrived at shall be revised to the extent of
- variation in WP occurring between the COD and the Reference Date;

For the avoidance of doubt the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Date; provided that
no reduction in the Adjusted Equity shall be mads for a period equal to the duration, if any,
for which the PPA paricd is extended, but the revision on accaunt of WPI shall centinue to

-~ be made

"Debt Due" means ihe aggfagate of the fallowing sums expressed in Indian Rupees
- outstanding on the Transfer Date:

i. The principal amount of the debt provided by the Senior Lenders under the Financing
Agreements for financing the Total Project Cost (the 'Principal’) but axeluding any part of the
- principal that had fallen duo for repayment 2 (two) years priar to the Transfer Date,

ii. All accrved interest, financing fees and charges payable under the Financing Agreements

0 on, or in respect of. the debt referred to in sub-clausa (i) above until the Transfer Date but
= excluding: (i) any interest, fees cr charges that had fallen due one year prior to the Transfer

Date, (i) any penal interest or charges payable under the Financing Agreements fo any
& Senicr Lender, (iii) any pre-payment charges in relation fo accelerated repayment of debt

‘“ except where such charges have arisen due to Utility Default, and (iv) any Subordinated
£ Debt which is included in the Financial Package and disbursed by lenders for financing the
Total Project Cost. Provided that if all or any part of the Debt Due is convertible into Equity
at the option of Senior Lenders and/or the Concessionaire, it shall for the purposes of this
ﬁ.gr?.eménl be deem=ad not to be Debt Due even if no such convarsion has taken place and
the pnn'::lpal thereof shall be dealt with as if such conversion had been undertaken. Provided
further that the Debt Due, on or after COD, shall in no case exceed 80% {eighty percent) of

the Total Project Cost"” |
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ARTICLE 11: Dispute Resolution

11.1 Al digputes or differences between the Parties arising out of or In connection with this
Agreement shall be first tried to be seftled through mutual negotiation.

11.2 The Parties hereto agre}a fo attempt to resolve all disputes arising hereunder promptly,
equitably and in good faith.

11.3 Each Party shall designate in writing and communicate to the nther Party its own
represantat]ve who shall be authorized to resolve any dispute arising under this
Agreement in an equitable manner and, unless otherwise expressly provided herein, to
exercise the authority of the Partias hereto to make decisions by mutual agreement.

+1.4 In the event that such differences or disputes between the Parties are not settied through
mutual negotistions within ‘sixty (60) days, after such dispute arises, then it shall be
adjudicated by GERC in accordance with law.

Annxure-K_
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-~ ARTICLE 12: Indemnity

12.1 Power Praducer's Indemnity: The Power Producer agrees to defend, indemnify and

P~ hold harmlese GUVNL, ite officers, directors, agents, employees and affiliates (and
thair respective officers, dirsctors, agents and employees) from and against any and all
claims, liabillties, actions, demands, judgments, losses, cosis, expenses suils,
actions and damages arising by reason of bodily injury, death or damage o property
sustained by third parties that are caused by an act of negligence or the wiliful
misconduct of the Power Producar, or by an officer, direclor, sub-contractor, agent or
employee of the Power Producer except to the extent of such injury, death or damage
- gs is attributable to the willlul misconduct or negligence of. or breach of this Agreement
by, GUVNL, or by an oficer, direclor, sub-contractor, agent or employee of the

~ GUWNL.

12.2 GUVNL's Indemnity: GUVNL agress to defend, indemnify and hold harmless the
" Power Producer, its officers, directors, agems, employees and affiliates (and their
respective officsrs, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suils, actions
and damages arising by reason of bodily injury, death or damage to property sustained
by third parties that are caused by an act of negligence or the willful misconduct of

-~ GUVNL, or by an officer, director, sub-contractor, agent or employee of GUVNL except
to the extent of such Injury, death or damage as is attributable to the willful misconduct
& ar negligence of, or breach of this Agreement by, the Power Producer, or by an officer,

director, sub-cantractor, agent or employee of the Powar Producer,
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ARTICLE 13: Miscellaneous Provisions

13.1 Governing Law: This Agreement shall be interpreted, construed and governed by the
Laws of India,

13.2 Insurance: The Powsr Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utiity Practice

13.3 Books and Records: The Power Producer shall maintain books of account relating o
the Project in accordance with generally accepted Indian accounting principles.

13.4 Waivers: Any failure on the part of a Party to exercise, and any delay in exarcising,
exceeding three years, any right hereunder shall operate as a waiver thereof. No
waiver by a Party of any right hereunder with respect to any matter or default arising
in connection with this Agreement shall be considered a waiver with respect to any
subsequent matter or default

13.5 Limitation Remedies and Damages: Neither Party shall be liable o the other for any
conseguential, indirect or special damages to persons or property whether arising in
tort. contract or otherwise, by reason of this Agreement ar any services performed or
undertaken to be performed hareunder,

13.6 Notices: Any notice, communication, demand, or request required or authorized by
this Agreement shall be in writing and shall be deemed properly given upen date of
receipt if delivered by hand or sent by courier, if mafled by registered or certified mail at
the time of posting, if sent by fax when dispatched (provided if the senders
transmission report shows the entire fax to have been received by the recipient and
only if the transmission was received in legible form), to,

In case of the Power Producer:
Name: Shri A, N. Ghervara

Designation: Chief Engineer (P&F)

Address: Gujarat State Electricity Corporation Limited -  Vidyut Bhavan, Race Course,
Vadodara - 380 007

In case of Gujarat Urja Vikas Nigam Limited:
Designation: General Manager (RE)

Address © Gujarat Urja Vikas Nigam Limited - Commerce Dept, Sardar Patel Vidyut Bhavan,
Race Course, Vadodara - 380 007

E-mail: gmre@gebmail.com
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13.7 Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any jurisdiction,
shall, as to such jurisdiction, be neffective to the extent of such prohibitien or
unenforceability without invalidating the remaining provisions hereof and without affecting
the validity, enforceability or legality of such provision in any other jurisdiction.

13.8 Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a written
instrument duly executed by an authorized representative of both Paries. However, GUVNL
may consider any amendment or change that the Lenders may require to be made to this

Agresment,

13.9 Assignment:

Meither Party shall assign this Agreement nor shall any portion hereof without the prior
written consent of the other Party, provided further that any assignee expressly assume the
aseignor's obligations thereafter arising  under this Agreement pursuant to
documentation satisfactory fo such other Party, However, such assignment shall be
permissible only for entire contrected capacity

Provided however, no approval is required from GUVNL for the assignment by the Power
Producer of its rights herein to the Financing Parties and their successors and assigns in
gonnection with any financing or rafinancing related to the construction, operation and
maintenance of the Project.

In furtherance of the foregeing, GUVNL acknowledges that the Financing Documents may
provide that upon an event of default by the Power Producer under the Finanging
Documents, this Financing Parties may cause the Fower Producer to assign to a third party
the interests, rights and obligations of the Power Producer thereafter arising under this
Agreement. GUVNL further acknowledges that the Financing Parties. may, in adaition to the
exercise of their rights as set forth in this Section, cause the Power Producer to s=ll or lease
the Project and cause any new lessee or purchaser of the Project to assume all of the
interests, rights and obligations of the Power Producer thereafter arising under this

Agreemanl,

13.10 Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between GUVNL and the Power Producer,
corcerning the subject matter hereof. All previous documents. undertakings, and
agraements, whether oral, written, or otherwise, betwaen the Parties conceming the subject
matter herzof are hersby cancelled and shall be of no further force or effect and shall not
affect or modify any of the terms or obligations set forth in this Agreement, excapt as the
same may be made part of this Agreement in accordance with its terms, including the terms
of any of the appendices, attachments or exhibits. The appendices, attachments and
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exhibits are hereby made an integral part of this Agreement and shall be fully binding upon
the Parties.

In the event of any inconsistency between the text of the Art:cles of this Agreement and the
appendices, attachments or exhibits harelo or In the event of any inconsistency between the
provisions and particulars of one appendix, altachment or exhibit and those of any other
appendix, attachment or exhibit GUVNL and the Power Producer shall consult to resolve the

incansistency.

13.11 Further Acts and Assurances:

Each of the Parties after convincing itseif agrees to execute and deliver all such further
agreements, documents and instrurnents, and to de and perform all such further acts and
things, as shall be necessary ar convenient to carry out the provisions of this Agreement
and to consummate the transactions contemplated hereby.

IN WITNESS WHEREOF, the Parties herelo have caused this Agreement to be executed by
their fully authorized officers, and copias dzliverad o each Party, as of the day and year first

above stated
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FOR AND ON BEHALF OF

GUJARAT STATE
CORPORATION LIMITED

ELECTRICITY

(PAP)
Gujarat Stals Electricty Corporation Ltd.
Vidyut Bhavan, Race Course,
Vadadera - 390 T

GUJARAT STATE
CORPORATION LIMITED

‘ chit

ELECTRICITY

WITNESSES

NMAnnexure—K
————-_-_-___._-

1.
( R Kansera, )
coA-

)

( R.P« Bandhaort )
SE(RE-1)

FOR AND ON BEHALF OF
GUJARAT URJA VIKAS NIGAM LIMITED

Za

4 JihA s
e
Y,

General Manas ger {RE)
Gujarat Utja Vikas Nigam L m!Er‘
Vadodara

—

GUJARAT URJA VIKAS NIGAM LTD.

|
WITNESSES
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1.

SCHEDULE 1: Parameters and Technical Limits Of Supply

Electrical Characteristics

» Three phase alternating current

« Nominal declared frequency: 50.0 Hz
» Finai Voltage at Delivery Point: 66 kY

Shert circuit rating: As a part of tha detailed design process, the
Power Producer shall caloulate the short
gircuit rating (minimum and maximum), and
supply this information to the GUVNL.

Note: The tolerances & Electrical charaeteristics vaniations and Basie Insulation level
will be as per relevant grid code and CEA standards,

Quaiity of Service

The Power Produscer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as epproved by GERC.

The maximum current and voitage waveform distortien shall be in accordance with
the limite prescribed under Central Electricity Authority (Grid Standards) Reguiations
2010, as amanded from time 1o time.

Power Factar

The Power Sreducer shall maintain the Power Faclor as per the prevailing GERC
regulations and as may be stipulated / specified by GETCO from time to time: The
Power Producer shall provide suitable protection devices, so that the Electric
Generators could be isolated sutomatically when grid supply fails,

Connectivity criteria like short circuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zero sequence currents),
limit of harmanics ete. shall be as per Grid Code.

. Technical Limits of Voltage

il The nominal steady state electrical characteristics of the system are as follows:
a) Three phase alternating current at 50 Hertz
b} Mominal voltage of 86 k.

ii) The Project shall be designed and capable of being synchronized and operated
within a frequency rangs as per relevant Grid Code and voltage of 86 K\
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iil) Operation of the Project outside the nominal voltage and frequency specified
. above will result in reduction of power output consistent with generator capability
- curves.

5. Specification of Electrical Energy Delivery

a) The generation voltage from the Solar Photovoltaic Grid Interactive Power
Project of M/s Gujarat State Electricity Corporation Limited is 33 kV. It uses unit
connection of generator, generator transformer and unit transformer.

& b) The generated power at 33 kV will be stepped up to 65 kV at the Project Site
and connected 86 kY at for the purpose of interconnection with the Grid System

in accordance with GERC Regulations
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SCHEDULE 2: Approvals

1. Consentfrom tha GETCO for the evaguation scheme for evacuation of the power generated
by the 30 MW Solar Photoveltaic (Grid Interactive Power Projects.

2. Approval of the Electrical Inspectorate, Government of Gujarat for commissioning of the
transmission lire and the solar project installed at the Project Site.

3 Cerificate of Commissioning of the Solar Photovoltaic Grid Interactive Power Project
Issued by GEDA.

4. Permission from all other statutory and non-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if required

6. Certificate by the concerned and competent revenue ! registration authority for acquisition
jownership { right to use / vesting of land in the name of Solar Project Developer.

7. Approval for Water from the concerned authority (if applicable) required for the Project.
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SCHEDULE 3: Project Details

CAPACITY
(AC)

30 e

Note:

LOCATION
DETAILS

Village.

| Chandarava,

Ta. Ranpur,
Dist, Botad

| SUBSTATION
GUr % |  DETAILS
_ R —
34% 66 kW

Chandarva 35

Tariff
{Rs ! kWh}

As per Article-
5 of this PPA

SCoD
(Commissicining
date)

23.08.2021

(i} If the Power Producers chooses lo declare the location / sub-station details upfront at the time
of signing of PPA, the Power Praducer may be allowed to change the location(s) upte SCOD.

(i) The Power Producer shall be solely responsible for getting the cannectivity of their project on
or before SCOD

LAy
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Annexure-K J )
Format1 for Petition of Taellf Diferiminnon
MW Salnr Flastovaltoic Greid Conneeted Mower Project Iocated 51 Chiindanisa
Annexare- K
Gr o, | Assurption Head Sub-head | unit Parameter
installed Power Gepetrtion Capagity | X7
a0 &
Caparity Utilization Factor [CLF| s & 24.00% Y
1 Power Generation apacity Aunillary Congumption % i}
|Commercial Operation Date |C00] dd/mmyyyyy  (D7.06.2021 (20 MW] and
23.08,2021 {10 MW
Usplud Life Years 5
Mormative Capltal Cost As. Crore) MW 4,80
' Capital Cost Ru. Crore 1453.91
- U Capitat tait Capital Subsidy, If amy Rs, Crore 71,95
Met Capithl Cost s, Crore 71.85
Tarifl Period Years 25,00
[iebt Equity Delt [Mormative) % 70
Equuity [Mormiative| ] 30
Total debt amaunt{Normative) As, Crorp g0y
[Total equity amount {Kormative] Rs: Crore 21.59
Loan Amount (Marmuathm| R4, Crore 50,37
Oebt Companen Moratarium Perigd Years 4
Repayment Pariod [nd mormtorium| Yoars 16
Interest Rate (Mormative as per rabe of ]
3 Finandial Assumation Interest of Last Loan avalled by GSECL) 5.1E%
Cquity Amount [Normatie) Rs. Crore 2159 |
§ Beturn on Equity for First 20 sears i 14,0096
ExHn ComRonm Rarturn on Equity after 20 veaT % pa 14,009
Discournt Rate T 5.53%%
[ap Aate for 151 B2 years 2 5. 2EH,
Dopreciatian B
Dep rate 13th year onwards SLI bids On realning Ussful Lis
fEhiia it ﬂ:rH-I: 1Ty Ry, Crome 0
Périad Tor GRI Years NA
R, Lakh/hw
Nnm;:::fm s par D&M contract and
thareafter Escation @5.25% pa
4 08 M Expenses ’
DFBA Fxpenses R, Crioee A% per OfM contract and
ik, thoreafter Escation @3% p.a.
Eztalation Factor s 5. 3559
D&M Experre Maonth (LG
Maintasincs Sparos e of OEM Expenses B -
5 Waorking Cagpital Aerceivabies ays A0
: o |As per GEAC Grder 2162 of I022 for True up [% perannum
Interast on Woking Cagital i 212833 dcha

fn )

Tovu yendegd

Hrt [eg D% M OXN=
CH T 259,
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, India - 390007, Ph. 91-265-6612003, Fax: 91-265- 2340595

e-mail: gmf.gseci@gebmail.com Website:
CiN: U401 00G]19935GC019988

GSECL/GERC Cell/ Chandarava/~ Q. Dated: 1 .07.2025
-
To, o _—
The Secretary, : 4 (1 r R.C.
Eala

Gujarat Electricity Regulatory Commission

6" Floor, GIFT One, Mwan Tﬁl‘ 3 4__2_3..__l

Road 5-C, Zone-5, GIFT City, \“
Gandhinagar- 382 355 ' @'Pm 44300 2025
| %\#W_/
Sub: Petition No. 2495 of 2025 for determination of tariff (:-i: 30 MW Solar Photovoltaic Grid W
connected Power Project located at Chandarava, District Botad established by GSECL Q\c’

Ref: Your Letter No. GERC/Legal/2025/916 dt.04.06.2025
Respected Sir. R

This has reference to the Hon'ble Commission's directions in the matter of Petition No. 2495
of 2025 for determination of tariff of 30 MW Solar Photovoltaic Grid connected Power
Project located at Chandarava, District Botad established by GSECL.

In this regard, it is respectfully submitted that a copy of the petition has been duly served to
the Respondent M/s. Gujarat Urja Vikas Nigam Limited (GUVNL). Vadodara vide our letter

No.GSECL/GERC Cell/ GETCO Solar project/Petition/715  dt.05.07. 2[}25 duly
acknowledged by them (Copy enclosed).

This may please be treated as proof of direct service to the Respondent.

You are kindly requested to take the same on record.

For Gujarat State Electricity Corporation Ltd.,

General (F & A)

me,r IMEJ f’.bw/'—*l m

: ) t r\,-\,;,,'v\J‘UL
General Mapager (RE), GUVNL = w9 Wl

-~ E-L[“ wl'__,l;n ‘I
7 e
Tt

Encl. - As above

Copy to:
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

Vidyut Bhavan, Race Course, Vadodara, Intla — 330007. Ph. 81-265-6612003, Fax: 51-265-2344537
e-malil: gmf.gsecli@gebmail.com Website: www.gseclin
CIN: U40100G)19938GC0 19888

srsssmmmen o -

Ref. No.: GSECL/GERC Cell/GETCO solar project/Petition/ 71 /¢~  Date: 06/07/2025

To,

The General Manager [RE] — GUVNL
GUVNL, REGISTRY BRANCH
Sardar Patel Vidhyut Bhavan,

Race Course, 05 JiL 05

Vadodara — 390007.

Subject: Submission of Petitions for Solar Projects. L 'IH'“. AR '

Sir

Gujarat State Electricity Corporation Limited (GSECL) has filed petitions for determination of
variff for following five Solar Photovoltaic Grid Connected Power Projects located at various
locations across Gujarat. These Solar projects have been developed under GETCO-
Wasteland solar power project scheme.

Chandarva(30 MW)
Anida(10 MW)
Paravadi(10 MW)
Khandiya(35 MW)
Vitthalpar (15 MW)

bt

In this regard, we would like to bring to your kind attention that the hard copy of the petition
for the Chandarva Solar Project has already been submitted by hand. Further, copies of the
petitions for the remaining four projects — Anida, Paravadi, Khandiya, and Vitthalpar are
enclosed herewith for your ready reference and necessary action.

We request you to kindly acknowledge the same.

For Gujaral State Electricity Co. Ltd.

General Manager (F & A)

. "“;‘ . ‘

Encl..- (As above)
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GSECL
GUJARAT STATE ELECTRICITY CORPORATION LIMITED

VidyutBhavan, Race Course, Vadodara,— 390007, India. Ph. 91-265-6612003, Fax: 91-265-2344537
e-mail: gmf.gseci@gebmail.com Website: www.gseclin
CIN: U407100GJ19935GC0 19988

GSECL/GERC Cell/2495/2025/ 0% Date: 02.09,2025.

1o, [ g =
i e . —
\’4::Sen:retarv, | 3 WI
Gujarat Electricity Regulatory Commission,

\ﬁbL«-' vard "*.'n_. 4 ?3_7‘[

b6th Floor, GIFT one,

Road 5C, Zone 5, GIFT City, \ y ato: e
Gandhinagar — 382355. 1h{“ {6‘; JI. cgal ‘:Zjﬂ'-m—?lr—rﬂi _____,r
GUJARAT. [T Admin

WA{"' (‘.q. I.lf-l.r:l;:t ___‘

Sub: Submission of replies regarding issuance of the publm notices in respect of petitions filed-
before GERC for determination of tariff of sale of power from grid connected solar PV
Power projects developed by GSECL in the wastelands allotted in the vicinity of GETCO
Substations.

Ref: (1) Daily Order dt. 08.08.2025 in Petition No.2495 of 2025

Sir,

GSECL has filed Petition No. 2495/2025 before the Hon'ble Commission under Section 62 read
with Section 86(1)(a) of the Electricity Act, 2003, for determination of tariff of the 30 MW Solar
Photovoltaic Grid-Connected Power Project located at Chandarava.

In compliance to the directions of the Hon’ble Commission vide daily Order dt. 08.08.2025, a
Public Natice inviting comments/suggestions/objectives from stake holders was published on
25.08.2025 in the English newspaper Indion Express and the Gujarati newspapers Divya Bhaskar
and Sandesh (all editions).

Further, the reply in respect of daily order dt. 08.08.2025 along with the clippings of publication
in newspaper supported with an Affidavit is submitted in five sets.
It is requested to apprise the Hon'ble Commission accordingly.
Thanking You,
For Gujarat State Electricity Co. Ltd.

(Shubhadeep Sen)

General Manager (F & A)

Encl: As above.
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GSECL
Patition no.2495 of 2025
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR
Filing No:
Case No.: 2495 of 2025

"IN THE MATTER OF Petition for Determination of Tariff of 30 MW Solar
Photovoltaic Grid Connected Power Project located at
Chandarava, District: Botad Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003.

Gujarat State Electricity Corporation Limited
Corporate Office

Vidyut Bhavan, Racecourse
Vadodara-3380 007

Petitioner

AND

IN THE MATTER OF Guijarat Urja Vikas Nigam Limited
Sardar Patel Vidyut Bhavan
Racecourse,

Vadodara - 390 007

Respondent |
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2.1

GSECL
Petition no.2495 of 2025

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER

The petitioner M/s. Gujarat State Electricity Corporation Limited (GSECL) had filed
present Petition No. 2495 of 2025 before Hon'ble Commission for determination of
Tariff for sale of power from 30 MW Solar Photovoltaic Grid Connected Power
Project located at Chandarava, District: Botad. This plant was declared commercially
operational on 07.06.2021 (20 MW) & 23,08.2021 (10 MW). Accordingly, the date of
commercial operation of 30 MW was on 23.08.2021. Thereafter, GSECL entered
into Power Purchase Agreement (PPA) for sale of power from this project with M/s.
Gujarat Urja Vikas Nigam Limited (GUVNL) on 17.02.2025.

Hon'ble Commission heard the Petition on 18.07.2025 and thereafter, daily order
was issued on 08.08.2025. Pursuant to the daily order dt. 08.08.2025, Hon'ble
Commission through Para No. 2.2 has directed GSECL to submit certain documents

and details. Our submission in this regard is as under: -

It is most respectfully submitted that the copies of the EPC supply & work orders and
O&M contract, Board Resolution, Power Purchase Agreement (PPA), and other
technical details have already been submitted along with the petition for kind
consideration of the Hon'ble Commission. Details of the said documents/details along
with Annexure No. and Page No. of petition submitted along with the petition on
23.05.2025 are as under: -

Page No.
Particulars M'Le:um of the
’ Petition
Revenue Department’s G.R. No: JMM-3919-259-A1 A 23
Government of Gujarat G.R. No. B | 2_5
SLR/M11/2019/675/B1 |
Board Resolution No. 163.16.5288 dt. 11.07.2019 c _ 29 |
Copy of Supply Order E1 L
Copy of Work Order Ed 1 42
Copy of Operation & Maintenance Order F 60
Copy of Power Purchase Agreement 2l | 893
|
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GSECL
Petition no.2495 of 2025
As regards the sources of finance for this project, it is most respectfully submitted

that this project has been developed under the scheme notified by GoG to
developed solar power projects in government waste lands allocated to GSECL in
the vicinity of GETCO substations. The land was made available at a nominal lease
of ¥1 per hectare for period of 30 years. Moreover, 50% of project cost has been
provided by state government In the form of capital grant. Balance 50% amount has
been funded by GSECL from own funds. No loans were taken by GSECL for this
project. Accordingly, GSECL has submitted the petition considering 50% of the
project cost for working of tariff. The details regarding the sources of finance have
already been submitted in the petition. (Section 2.3: Page 13 of the submitted

petition)

As regards the directives of Hon'ble Commission to issue a Public notice inviting
suggestions/comments/objections from stakeholders and also to upload the petition
along with all relevant documents on website of GSECL, The Petitioner most
respectfully submits that the Public Notice as directed by Hon'ble Commission, has
been published on 25.08.2025 in English newspaper ‘Indian Express’ and Gujarati
newspapers 'Divya Bhaskar'& ‘Sandesh’. Copies of the Public Notices published in
newspapers are enclosed herewith. (Annexure | and Il). It is kindly requested to

apprise Hon'ble Commission in this regard.

The details of the "Notice” published in newspapers are as under:

1 | Name of News papers 1. ‘Indian Express' (In English)
2. 'Divya Bhaskar'& ‘Sandesh’ (In Gujarati)
2 | Date of publication 25.08.2025.
3 | Center to avail copy of | Accounts Department,
Application Gujarat State Electricity Corporation Limited
(GSECL),

Vidyut Bhavan, Race Courss,
Vadodara — 380 007

4 | Electronic Copy Available on Web site www.gsecl.in

5 |Last date of filing| 24.09.2025
affidavit before secretary
GERC for objections /
suggestions
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The clippings of the relevant newspapers dt. 25.08.2025 marked as Annexure—| and
Il are submitted herewith for perusal. Kindly apprise Hon'ble Commission
accordingly.

It is humbly submitted that this project has been commercially operational since
23.08.2021 and ftill July-2025, 258 MUs energy have already been supplied to
GUWNL froam this project. However, in absence of approved tariff, GSECL is unable
to claim for sale of power from this project. Moreover, it is pertinent to mention that
GUVNL and DISCOMSs are realizing revenue from consumers against this power, but
as a generator GSECL is not getting any revenue, which hampers the financial
position and cash flow of the company. It is therefore most respectfully submitted to
approve provisional tariff of at least 95% of the proposed tariff till the final order in this
petition is issued by Hon'ble commission.
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3.0 PRAYER:

1. The Petitioner requests to take the note of the submission made under the above

paras and appraise Hon'ble Commission accordingly.

2. It is most respectfully submitted to approve the provisional tariff of at least 95% of
the proposed tariff and issue suitable directives to claim cost of energy from the

date of commercial operation of 1% phase of 20 MW i.e. 07.06.2021.

3. The Petitioner requests the Hon'ble Commission to approve any other relief, if
deemed fit.

4. The Petitioner craves leave to submit further details or make additional submissions
in the Petition.

etitioner
Gujarat State Electricity Corporation Limited

Place: Vadodara.
Dateig08.2025

Declaration:

The Petitioner hereby declares that the subject matter of the petition has not been
raised by the petitioner before any other forum, and that no other forum has passed any
orders in relation thereto.

Place: Vadodara
Date: #8.08.2025

etitioner
Gujarat State Electricity Corporation Limited
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BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION

Filing No:
Case No.: 2485 of 2025

GANDHINAGAR

' IN THE MATTER OF

Petition for Determination of Tariff of 30 MW Snlar‘
Photovoltaic Grid Connected Power Project located at
Chandarava, District: Botad Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003.

Guijarat State Electricity Corporation Limited
Corporate Office

Vidyut Bhavan, Racecourse

Vadodara-390 007

Petitioner |

NE
bRy
* AND
y
& <IN THE MATTER OF Gujarat Urja Vikas Nigam Limited-|
Opt. 0% Sardar Patel Vidyut Bhavan |
NC NOTARIAL Racecourse,

Vadodara = 380 007 |

Respondent

= —
SR No. 6793
Affidavit verifying the Application | Date 12¢/ & /2025

| Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 39 years, working at

follows:

to make this affidavit.

GSECL, Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as

| am Deputy Engineer (Commerce/GERC) of the Gujarat State Electricity Corporation
Limited. the Petitioner in the above matter and am duly authorized by the said Petitioner

The Statements made herein above are true to the best of my knowledge and belief,
which | believe them to be true,

Solemnly affimed at Vadodara on this 28"day of August'2025, that the contents of
the above affidavit are true to the best of my knowledge, no part of it is false and
nothing material has been concealed there from.

Place: Vadodara.
Dated: 28.08.202

(Pritesh A. Parekh)

Deputy Engineer (Commerce/GE
S~lamnly Affirmed/Declared
S+w+orn Before me by..R.JL..

UYiLo F
H.J. ZA :
NOTARY (Govt. of India)  “Cu5
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GSECL
Petition no.2495 of 2025
BEFORE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No:

Case No.: 2495 of 2025

= < . .

IN THE MATTER OF ' Petition for Determination of Tariff of 30 MW Solar

Photovoltaic Grid Connected Power Project located at
Chandarava, District: Botad Under Section 62 read with
Section 86 (1) (a) of the Electricity Act, 2003.

Gujarat State Electricity Corporation Limited
Corporate Office |

Vidyut Bhavan, Racecourse

Vadodara-390 007

Petitioner

o ¥ iﬂN THE MATTER OF Gujarat Urja Vikas Nigam Limited |
\@1__9}/’ Sardar Patel Vidyut Bhavan
Nt NOTARIAL Racecourse,

Vadodara — 380 007 |

Respondent

- - SR.No. 6773
Affidavit verifying the Application Date :0¢ / v 12025

|, Pritesh A. Parekh, son of Shri Ashokbhai G. Parekh, aged 39 years, working at
GSECL, Vidyut Bhavan, Race Course, Vadodara do solemnly affirm and say it as
follows:

| am Deputy Engineer (Commerce/GERC) of the Gujarat State Electricity Corporation
Limited, the Petitioner in the above matter and am duly authorized by the said Petitioner
to make this affidavit.

The Statements made herein above are true to the best of my knowledge and belief,
which | believe them to be true.

Solemnly affirmed at Vadodara on this EEII"day of August'2025, that the contents of
the above affidavit are true to the best of my knowledge, no part of it is false and
nothing material has been concealed there from.

(Pritesh A. Parekh)

Deputy Engineer (Commerce/GER
Selamnly Affirmed/Declared
Sworn Before me by, .RR.... /<

e\ )
WLy Pk
H.J.ZA G
NOTARY (Govt. of India)

Place: Vadodara.
Dated: 28.08.202%




GSECL

Petition no.2495 of 2025

ANNEXURE-I

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2495/2025
PUBLISHED ON: 25.08.2025 IN ENGLISH NEWS PAPER ‘INDIAN EXPRESS':

'E'HE INDIAN EXPRESS, MONDAY. AUGLIST 25, 2025

7 - WWW.INDIANEXPRESS.COM

———— —

GUJARAT STATE ELECTRICITY

A CORPORATION LIMITED
« T VigyutBhavan, Race Course, Vadodam, - 390007, India.

RRECL Ph. 8126566120038, Fax: §1-266-2344537
a-mall: gmi.gaach & gobmal.com Websits: wiw,gseclin

Gulamat Stata Ehmrk:llar Cafmﬂnn Limited has filad Patition
belore  Gujarat  Eleciricity  Ragulalory  Commission  far
determiration of tad of 30 MW Solar Photovoltale Girid
connected Power Projsctlocated al Chandareva, District Botad
undar Section 62 read with section BE (i){a) of the Electricity Act
2008 and 85 par MYT mguluiim 2016. Sakd patition has been
registered ns Case No. 2485 of 2025 by Hon'bie commission.
This Tarift Potition along with pther relevant documenis s
uploaded on our website www.gseclin. Interested persans may
downlnad the petiion and fie comments with The Secretary,
Gujaral Efectrioity Aegulatory Cammizsion, Bth Floor, GIFT
ONE, Road 5-C, Zone 5, GIFT City, Gandhinagar — 382355 with
the documents, on which they vaint ko rely upan, in five ssts, duly
supporied by an alfidavit on or bafore 24.08,2028 One copy of
such submission ls required to be sent o the below menfioned
addrass also.
The coples of the petition ars also available for inspaction at the
Ciffice of tha Genaral Manager (Flnance & Accounts), Gujarat
State Electriciy’ Corporstion Limited, Vidyut Bhavan, Race
Course, Vadodarns - 350 007, Inmm:umunumnnlmnb'lam
copy ol the lerifl pefition by payment of Re.300/- (Re. Three
hurndrad only) par patition from aur office;
Far abiakning the capyof the patition by post, postage fee @ Rs 50/-
(Fifty only} par palition will ba payable e, The total amount In
such svent be sant by Monsey Order or Demand Draft payabla in
favour &l Gujaral Siale Eleciricily Corporation Lid., Vadodara,
For Gujarst State Electricity Corporation Lid.,
Bd/l-

General Monager (Finance & Accounts)
Gujarat State Electricity Corporation Limited,
Vidyut Bhavan, Race Course,
Vadodara - 300007,
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Petition no.2495 of 2025

ANNEXURE-II

CLIPPING OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2495/2025
PUBLISHED ON 25.08.2025 IN VERNACULAR GUJARATI NEWS PAPER “DIVYA
BHASKAR™:

USIER, HIHAR, 1501902, 2025 9

<= | GUJARAT STATE ELECTRICITY CORPORATION LIMITED
¢*+ Widyut Ehavan, Race Courss, Vadaedsr, Inclla - 390007
far Ph +81-280-884 2003, Fre: 4812652044537,
GSECL |  w-mmil: gt geechfigebmall.com Wirbsie: www.gssci in,
CIN: US0100G.H 901860019080
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Petition no.2495 of 2025

ANNEXURE-IL

L‘.LII’I’IN{}. OF PUBLIC NOTICE ISSUED BY GSECL PETITION NO.2495/2025
PUBLISHED ON 25.08.2025 IN VERNACULAR GUJARATI NEWS PAPER
“*SANDESH™:

sl w09
MONDAY, 2500892025

B —— i

X
BSECL

GUJARAT STATE ELECTRICITY CORPORATION LIMITED
VidyatShavin, ace Vadodara.. 30007, ndia, P, M1-388-6612001, Fax, 1260 344877
) CIN: U410 198356015388
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