BEFORE THE HON'BLE GUJARAT ELECTRICITY REGULATORY

IN THE MATTER OF

IN THE MATTER OF

COMMISSION AT GANDHINAGAR

Filing No.

Case No.

Miscellaneous petition under Clause 17 read
with Clause 3.1.1 of the Guidelines for Tariff
Based Competitive Bidding Process for
procurement of Firm and Dispatchable Power
from Grid Connected Renewable Energy Power
Projects with Energy Storage Systems notified
by Ministry of Power on 9" June, 2023 as
amended from time to time under Section 63
read with Section 86 of the Electricity Act for

approval of deviations from the said Guidelines.

AND

Torrent Power Ltd
"Samanvay”, 600 Tapovan,
Ambawadi, Ahmedabad — 380015
e« PETITIONER

THE PETITIONER HUMBLY SUBMITS THAT

1. Torrent Power Limited is a Company incarporated under the Companies Act,

1956 and is engaged in the business of generation and distribution of electricity.

Torrent Power Limited (hereinafter referred to as TPL-D or the Petitioner) is filing

this petition in its capacity as distribution licensee of its license areas in Gujarat.




Background

2. The Hon'ble Commission in exercise of the powers conferred under Sections 61,

66, 86 (1) (e) and 181 of the Electricity Act 2003 (36 of 2003), has made the GERC
(Procurement of Energy from Renewable Sources) Regulations, 2010 for
promating sale of power from renewable energy sources and for procurement of
energy from renewable sources by distribution licensee within the State of
Gujarat vide its Notification No. 03 of 2010 dated 17" April, 2010 (hereinafter
referred to as “RPO Regulations”). In the RPO Regulations, the Hon'ble
Commission has specified the minimum percentage for procurement of power

from Wind, Solar, Biomass, Bagasse and Other Sources.

. Subsequently, the Hon’ble Commission has issued amendments to the RPO
Regulations. Vide the GERC (Procurement of Energy from Renewable Sources)
(Third Amendment) Regulations, 2022, Hon'ble Commission has prescribed the
minimum percentage of procurement of power from renewable energy from FY
2017-18 to FY 2024-25., The Regulations provide that targets specified for
Obligated Entities for FY 2024-25 shall be continued for FY 2025-26 and onwards
unless specified by the Hon'ble Commission separately. The prescribed RPO for

FY 2024-25 is as under.

Wind Solar | Hydro Others | Total RPO
FY 2024-25 8.55% | 11.25% | 0.10% | 0.80% 20.70%

Meanwhile, the Ministry of Power (MOP), Government of India vide Order dated
22.07.2022 has notified RPO trajectory for the period FY 2023-24 to FY 2029-30

and stated that the State Commissions may consider notifying RPO trajectory

over and above the trajectory notified. In turn, Hon'ble Commission has issued
the draft amendment to the RPO Regulation under Section 86(1)(e) with
proposed RPO trajectory. Accordingly, the RPO trajectory specified for FY 2025-

26 onwards areas under:

Distributed

Wind Hydro RE Other RE Total

FY 2025-26 1.45% 1.22% 2.10% 28.24% 33.01%




Distributed
Wind Hydro “‘F"E” € | OtherRE | Total
FY2026-27 | 1.97% | 1.34% 2.70% 20.94% | 35.95%
FY2027-28 | 2.45% | 1.42% 3.30% 31.64% | 38.81%
FY 202829 | 2.95% | 1.42% 3.90% 33.10% | 41.36%
FY202930 | 3.48% | 1.33% 4.50% 34.02% | 43.33%

It may kindly be noted that the distribution licensee needs to initiate the
necessary action for tying up RE power considering necessary lead time of about

24 months upto commissioning of RE project through competitive bidding.

In this regard, at present the Petitioner has already tied up 402.10 MW wind
power and 645.88 MW solar power on long term basis. In addition, the Petitioner
has also tied up 450 MW wind solar hybrid power through competitive bidding
process. Additionally, the solar rooftop capacity has already reached ~695.33
MW in the Petitioner’s license areas during FY 2024-25. Further, the Petitioner
has also signed tripartite agreement to procure 15 MW power from M5W plant

which has been commissioned in October, 2024.

In turn, for FY 2024-25, the actual RE purchase is to the tune of about ~659.74
MUs from Solar, ~765.74 MUs from Wind and ~36.04 MUs from MS5SW.
Considering commissioning of balance 150 MW solar and 450 MW wind solar
hybrid, during FY 2026-27 the additional RE tie up works out to ~2,260 MUSs. Thus,
total generation from already tied-up sources would be ~25.18% of the likely
energy requirement of the Petitioner for FY 2027-28 (i.e. 24 months from signing
of PPA) which would comply with the RPO target of 20.70% specified by the
Hon'ble Commission in the existing RPO Regulations. However, vis a vis the draft
revised RPO Trajectory specified by the Hon'ble Commission of ~38.81% for FY
2027-28, there will be significant shortfall. This shortfall primarily necessitates

tie-ups from new RE Capacity, particularly wind and solar.

. Accordingly, to fulfil the above shortfall, the Petitioner is required to take action
to tie up renewable power, particularly wind and solar. Since the generation

benefit from any new RE project through Competitive Bidding shall be available




only after 24-30 months and because the Petitioner is required to fulfil the RPO
which is in increasing trend and because the tariffs of RE power are fixed for the
period of 25 years, the Petitioner proposes to initiate Competitive Bidding
Process followed by e-reverse auction for procurement of 200 MW Firm and
Dispatchable Power from Grid Connected Renewable Energy Power Projects with
Energy Storage Systems and with Greenshoe Option up to 100 MW. Te match
with the Load Profile, the Petitioner has proposed to procure Firm and
Dispatchable Renewable Energy with specified quantum and hours i.e. 200 MW
for 4 hours during Peak Hours + 120 MW for 8 hours during Solar Hours + 50 MW
for 12 hours during balance Hours with Demand Fulfilment Ratio (DFR) of 75% to
optimize its power purchase cost. Thus, Bidders are required to supply RE Power
in the range of 861 Mus to 646 Mus. Thus, it will help the Petitioner to fulfill the
additional RPO of at least ~646 MUs .

8. In this regard the Ministry of Power (MOP) vide its resolution dated Sth June,
2023 has issued the Guidelines for Tariff Based Competitive Bidding Process for
procurement of Firm and Dispatchable Power from Grid Connected Renewable
Energy Power Projects with Energy Storage Systems (hereinafter referred to as
the “Guidelines”). The Guidelines have been amended on 17" November, 2023,

2™ February, 2024, and 12" February, 2025.

Submission

9. The Petitioner seeks approval of the Hon'ble Commission, being the competent
autharity, for the following deviations in the Tender documents as compared to

the guidelines through the present Petition.

A. Maximum Capacity — The Clause 6.3 of the MOP Guidelines provides that a
maximum of 50 percent of bid capacity can be allocated to a single bidder in a

tender. Relevant provision is as under:

“6.3. A maximum of 50 percent of bid capacity can be allocated to a

single bidder in a tender.”



In this regard, it is submitted that capping the maximum capacity allocation to
single bidder at 50% would be relevant for larger size tenders e.g. 1000-1500
MW tenders invited by SECI/NTPC, etc. who are aggregators. The Petitioner

proposes to issue tender for smaller capacity.

The Petitioner’s objective is to get the most competitive tariff even if it is
offered by a single bidder. However, this mandate to restrict capacity
allocation to single bidder to 50% would result in the distribution licensee
having to pay higher tariff which would ultimately burden the consumers.

Hence, it is proposed to remove this requirement in the draft RFS/PPA.

. Generation Compensation = Clause 7.5.1 of the Guidelines provides for
generation compensation in case of Grid unavailability beyond 175 hours in a

year. Relevant provision is as under:

“7.5.1 Generation Compensation in off take constraints due to Grid
Unavailability: During the operation of the plant, there can be some
periods where the plant can generate power but due to temporary
transmission unavailability the power is not evacuated, for reasons
not attributable to the Generator. In such cases the generation

compensation shall be addressed by the Procurer in following manner:

Duration of Grid Provision for Generation Compensation
unavaifability

Grid unavoilability | Generation Compensation =

bf}fﬂﬂd 175 hours in a Hrﬂrﬁ X RE power rMWJ ﬂffffﬁ"d but

i‘;:"’ as defined in the | ..y scheduled by Procurer )) X

1000X No. of hours of grid unavailability

However, in case of third party sale or
sale in the power exchange, as price
taker, the 95% of the amount realised ,
after deducting expenses, shall be
adjusted ogaoinst the Generation




Duration of Grid Provision for Generation Compensation
unavailability

compensation pa_yabfe, on maonthly
basis.

Similarly, Clause 7.5,2 of the Guidelines provides for generation compensation
for reduced offtake beyond 175 hours in a year, in case plant is available to
supply power but the offtake of power is not done by the Procurer, including
non-dispatch of power due to non-compliance with LPS Rules considering

must run status. Relevant provision is as under:

“ 7.5.2 Payment in case of reduced offtoke: The Generator and the
Procurer shall follow the forecasting and scheduling process as per the
regulations in this regard by the Appropriate Commission. In case the
plant is available to supply power but the offtake of power is not done
by the Procurer, including non-dispatch of power due to non-
compliance with “Electricity (Late Payment Surcharge and Related
Matters) Rules, 2022 notified by the Ministry of Power vide Gazette
notification dated 3rd June 2022" and any clarifications or
amendment thereto, considering the principle of ‘must run’ status for
RE Power, the Generator shall be eligible for payment from the
Procurer, corresponding to the reduced off take, in terms of following

manner.

Reduced offtake Provision for Generation Compensation

Grid unavailability | Generation Compensation =
beyond 175 hours in a | ((Tariff X RE power (MW) offered but
yvear, as defined in the | not scheduled by Procurer )) X 1000 X
PPA No. of hours of Reduced Offtake

However, in case of third party sale ar
sale in the power exchange, as price
taker, the 95% of the amount realised ,
agfter deducting expenses, shall be




Reduced offtake Provision for Generation Compensation

adjusted agoinst the Generation
compensation payable, on monthly
basis. '

It is submitted that both the instances as provided in the Guidelines i.e. grid

unavailability and reduced off-take are not in the control of Generator.
Further, the stipulation of 175 hours on annual basis translates to significant

impact on annual generation.

Under the circumstances, if stipulation of backing down for 175 Hours is
considered without any compensation, the developer will factor the same in
the tariff irrespective of the reliability of grid or in anticipation of reduced off-
take. This will invariably result in generator quoting the higher bid rates
resulting into higher power purchase cost for the procurer i.e. the Distribution

licensee and in turn its end consumers.

In this background, it is suggested to delete the stipulation of 175 hours in
Clause 7.5.1 and 7.5.2 and accordingly incorporate the revised provisions in

RFS/PPA.

. Delay in commencement of supply of power — Clause 14.3 of the Guidelines

provides for penalties on the Generator due to delay in commencement of

supply of power. The relevant provision is as under:

“14.3 Delay in commencement of supply of power, beyond the SCSD shall

involve penalties on the Generator, as detailed below:

(a) For Delay in commencement of supply of power up to 6 (six) months
from SCSD, encashment of Performance Bank Guarantee (PBG), or
alternate instruments, on per day basis ond proportionate to the

contracted capacity that has not commenced supply of power.




(b) For Delay in commencement of supply of power beyond six months

from SCSD, the following shalf be applicable:-

(i) The contracted capacity shall stand reduced to the project capacity
that has commenced supply of power within the period of SC5D plus 6
(six) months. The PPA for the balance contracted capacity that has not

commenced supply of power shall stond terminated.”

With reference to the above, the Petitioner submits that competitive bidding
is a long drawn and time-consuming process. Having discovered the
competitive rates for supply of RE power to meet renewable power obligation
of the licensee, it would be counter-productive to terminate un-commissioned
capacity in case same is due to genuine reasons as the Petitioner would have

to once again repeat the entire process.

Further, the revised draft targets for renewable power are very steep and in
order to comply with the same, it is beneficial to continue with the capacity

delayed if same is due to genuine reason and commercially prudent.

Accordingly, in the interest of the licensee and its consumers, the Petitioner
submits that it would not be appropriate to terminate the balance capacity
not commissioned by 5CSD. In turn option should be provided to the Petitioner
to assess the ground reality and subject to mutual discussion, decide as to
continue with the PPA or terminate the balance capacity subject to approval

of the Hon'ble Commission.

In this background, it is suggested to add following provision at the end of the

Clause 14.3 and accordingly incorporate the same in RFS/PPA.
"243....

However, TPL-D may allow the further extension subject to mutual
discussion & Successful Bidder(s) concurrence to comply with the
appropriate commercial mechanism as may be required by the Power

Procurer and subject to approval by the Appropriate Commission. il




D. Additional Point - Delay in Commissioning of power supply on Account of

Delay in Transmission system

The Petitioner submit that as establishment of new transmission network is

not under the direct control of generator/ seller, there are chances that

project is ready for commissioning, but evacuation facility is not ready on

account of CTU/ STU/ Other delays for which generator/seller is not directly

responsible.

Hence, it is proposed to incorporate an additional point for “Delay in

commissioning on account of delay in Transmission System” in the RFS/PPA.

The draft provision is as under:

“Delay in Commissioning of power supply on Account of Delay in

Transmission system

The GNA is required to be obtained by TPL, subsequent to grant of

connectivity, in case there is a delay in grant/operationalization of

GNA by the CTU/STU and/or there is a delay in readiness of the

ISTS/STU substation at the Delivery Point, including readiness of the

power evacuation and transmission infrastructure of the CTU/STU

network until 5COD of the Project, and it is established that:

a)

b)

o

The Power Producer has complied with the complete
application formalities as per the Detailed Procedure as issued

by the CTU/STU.

The Power Producer has adhered to the applicable
regulations/procedures in this regard as notified by the

CERC/CEA.

The delay in grant of GNA by the CTU/STU and/or delay in
readiness of the ISTS/STU substation at the Delivery Point,
including readiness of the power evacuation and transmission

infrastructure of the ISTS/STU network, is a facter attributable




to the CTU/transmission licensee and is beyond the control of

the Power Producer.

The above shall be treated as delays beyond the control of the Power
Producer and SCOD for the Project shall be received as the date as on
60 days subsequent to the readiness of the Delivery Point and power
evacuation infrastructure and/or grant/operationalization of GNA.
Decision on requisite extension of SCOD on account of the above factor

shall be taken by TPL

In case of delay in commencement of power supply from the Project
due to reasons beyond the reasonable control of the Power Producer,
TPL may extend the SCOD after examining the issue on the case-to-
case basis. In case of change of Project location(s) by the Power
Producer, extension request(s) under this clause shall be dealt by TPL

on case-to-case basis.

Further, in case of delay in commencement of power supply on account
of reasons solely attributable to the Power Producer, resulting in any
Liquidated Damages/penalty levied on the TPL including transmission
charges under the GNA regulations and/or applicable regulation as
notified by CERC, such domages/penalty shall be passed on to the

Power Producer.”

10. The Petitioner is enclosing herewith the draft of RFS and PPA with the proposed

deviations at Annexure for the kind consideration of the Hon’ble Commission.




PRAYERS:

The Hon'ble Commission may kindly be pleased to:

Admit the Petition as submitted.

Approve the deviations from MOP Guidelines as set out in this Petition for future
tenders for sourcing Firm and Dispatchable Power from Grid Connected
Renewable Energy Power Projects with Energy Storage Systems for fulfilment of

RPO of its license areas.
Allow additions/ alterations/ changes/ modification to the submissions.
Condone any inadvertent omissions/ errors/ shortcomings.

Grant any other relief/s as it deems fit and appropriate under the circumstances

of the case and in the interest of justice.

Declaration that the subject matter of above petition has not been raised by the

Petitioner before any other competent forum, and that no other competent forum

is currently seized of the matter or has passed any orders in relation thereto.

Place: Ahmedabad

Date: k.0% - Je2s Deponent

X
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Filing No.

Case No.

IN THE MATTER OF Miscellaneous petition under Clause 17 read

with Clause 3.1.1 of the Guidelines for Tariff
Based Competitive Bidding Process for
procurement of Firm and Dispatchable Power
from Grid Connected Renewable Energy Power
Projects with Energy Storage Systems notified
by Ministry of Power on Sth June, 2023 as
amended from time to time under Section 63
read with Section 86 of the Electricity Act for

approval of deviations from the said Guidelines.

AND

IN THE MATTER OF Torrent Power Ltd

“Samanvay”, 600 Tapovan,
Ambawadi, Ahmedabad - 380015
«ssens PETITIONER

AFFIDAVIT

|, Jignesh Langalia, son of Shri Dhansukhbhai Langalia, aged about 50 years, working

as Vice President of Torrent Power Limited, having office at ‘Samanvay’ ,600,

Tapovan, Ambawadi, Ahmedabad- 380015 do solemnly affirm and state on oath as

under:

1.

That | am duly authorized by the Petitioner to swear this Affidavit.
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y That the facts stated in the petition are based on record and files of the
Petitioner Company and they are true and correct to my knowledge,

information and belief and | believe the same to be true.

H G. BAROT
JABAD DIST.
jd. No. 9585

p'-".'i.‘a*-n..

H SOLEM
OTARIAL ARIAL MNLY AFFI ]
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4?4’ Q\ GOVT. OF INDIA J
MENT © W -
NOTARIAL NOTARIAL
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TORRENT POWER LIMITED

Request for Selection (RfS) document
for
Selection of RE Developer for Supply of 200 MW Firm and Dispatchable RE Power
from RE Projects with Energy Storage System (ESS) and with Greenshoe Option up
to 100 MW in India under tariff based competitive bidding

RfS No. TPL/FDRE/01/2025 dated XX

Tender Search Code @: XX

Issued By:

“‘orrent
POWER

Torrent Power Limited
Naranpura Zonal Office, Sola Road, Naranpura, Ahmedabad 380013

Website: www.torrentpower.com
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Disclaimer:

Torrent Power Limited (TPL-D) reserves the right to modify, amend or supplement this Rf5
document including the draft PPA.

While this RfS has been prepared in good faith, neither TPL-D nor their employees make any
representation or warranty, express or implied, or accept any responsibility or liability, whatsoever,
in respect of any statements or omissions herein, or the accuracy, completeness or reliability of
information, and shall incur no liability under any law, statute, rules or regulations as to the
accuracy, reliability or completeness of this RfS, even if any loss or damage is caused by any act or
omission on their part.

Torrent Power Limited reserves the right to reject any or all bids without assigning any reason and
without any liability.

Place: Ahmedabad

Date:

Page 2 of 85




Document Description

RFS No.& Date
Downloading of tender
documents

Pre-bid Meeting

Last date & Time for

a) Online Submission of
Response to RFS and

b} All documents reqguired
to be submitted physically
at TPL-D's office,
Ahmedabad

Technical Bid Opening

Financial Bid Opening
and e-Reverse Auction

16

Bid Information Sheet

Request for Selection (RfS) of RE Developer for Supply of 200 MW Firm
and Dispatchable RE Power from RE Projects with Energy Storage
System (ESS5) and with Greenshoe Option up to 100 MW in India under
tariff based competitive bidding

RfS No. TPL/FDRE/01/2025 dated

From XX hours of XX

Till: XX hours of XX

Date: XX
Time: XX hours

Venue: Virtual

Interested Bidders are required to get themselves registered through
e-mail (powerpurchase@torrentpower.com) on or before XX {only two
representatives of each prospective Bidder can attend the Pre-Bid
Conference)

Further, interested Bidders are requested to forward their queries (if
any) to TPL-D through email as per Format 5.11 of this RF5 on or before

XX hours of XX

.Date: XX

Time: XX

Date: XX
Time: XX hours

Date: XX

Time: XX hours followed by e-Reverse Auction

Page 3 of B85




Irg

Cost of RfS document Rs.25000/-plus 18% GST (to be submitted in the form of DD/Pay Order

(non-refundable)

Processing Fee

(non-refundable)
EMD
Name, Designation,

Address and other details

(For  Submission
Response to RFS)

of

along with the response to RfS in favour of “Torrent Power Limited”,
payable at Ahmedabad).

For reference, the details of TPL-D are as under:

GS5T No: 24AACCT0294)1ZC

PAN: AACCT0294)

Bidders can also pay fees via NEFT/RTGS and provide the details via
email (powerpurchase@torrentpower.com) and along with response
to RFS. The bank details are as under:

Full name Torrent Power Limited

Bank name Bank of Baroda

Branch name Ashram Road, Ahmedabad 380009
Account Number 08450200001946

Account type Current Account

Beneficiary Bank's IFSC BARBODASHRAM

Rs. 3 Lakhs plus 18% GST (to be submitted in the form of DD/Pay Order
along with the response to RFS in favour of “Torrent Power Limited”,
payable at Ahmedabad)

For reference, the details of TPL-D are as under:

G5T No: 2Z4AACCT0294J12ZC

PAN: AACCTO294)

Bidders can also pay fees via NEFT/RTGS and provide the details via

email {powerpurchase@torrentpower.com) and along with response

to RFS. The bank details are as under;

Full name Torrent Power Limited

Bank name Bank of Baroda

Branch name Ashram Road, Ahmedabad 380009
Account Number 08490200001946

Account type Current Account

Beneficiary Bank's IFSC BARBDASHRAM

Earnest Money Deposit of Rs. 20 Lakh / MW is to be submitted along

with the Response to RF5.

'Naimesh Shah
Vice President

Torrent Power Limited
Naranpura Zonal Office, Sola Road, Naranpura, Ahmedabad-380013

e-mail: powerpurchase@torrentpower.com

Page 4 of 85
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Tel No. 07927492222-5730
Mobile No. 9227259101
Website: www.torrentpower.com

Important Mote: Prospective Bidders are requested to remain updated for any
notices/amendments/clarifications etc. to the RFS document through the websites

www.torrentpower.com and https://www.b harat-electronictender.com. No separate notifications
will be issued for such notices/amendments/clarifications etc. in the print media or individually.

For conducting the e-bidding, TPL-D is using the portal https://www.bharat-electronictender.com
(E-bidding portal). Bidders have to register themselves online with the portal service provider (if

they are not already registered), as "Supply organization/ Bidder’, by paying the applicable fee to
the E-bidding portal and subsequently download the RfS and other Bid Documents from the E-
bidding portal.
A Bidder, who is already validly registered on the E-bidding portal, need not register again on the E-
bidding portal.

Additionally, prior to the submission of the Proposal, Bidders are required to pay online the
applicable non-refundable ETS bidding fee to the E-bidding portal.

Further, after opening of Financial Bids, the Bidders who are qualified for e-reverse auction will get
intimation through email from the E-Bidding portal. After the receipt of such email, the qualified
Bidders shall have to make payment of requisite fees at E-Bidding portal before the start of e-
reverse auction for participation in Reverse e-auction and have to undertake necessary activities /
procedures online at E-Bidding portal for user authorization etc. for participating in the e-reverse
auction by logging into E-Bidding portal. The Bidders are expected to make themselves familiar with
the E-bidding portal procedures and fees well in advance in consultation with portal service
provider.

ETS Helpdesk
Customer Support: +#91-124 - 4229071, 4229072

E-mail: support@isn-ets.com
[CC: support@electronictender.com]

Page 5 of 85
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SECTION 1. INTRODUCTION & INVITATION FOR BIDS

1.1 Introduction

113

1.12

1.13

Torrent Power Limited is a company incarporated under the Companies Act 1956. TPL is a
Distribution Licensee in the cities of Ahmedabad, Gandhinagar, Surat, Dahej SEZ, Dholera
SIR and Mandal Becharaji SIR in Gujarat (hereinafter referred to as “TPL-D").

The Bidders selected by TPL-D based on this RfS, shall supply power from the RE Power
Project implemented on Build-Own- Operate (BOO) basis located anywhere in India to meet
their obligation in accordance with the provisions of this RfS document and draft Power

Purchase Agreement (PPA).

TPL-D shall enter into PPA with Successful Bidders for a period of 25 years from the
Scheduled Commercial Operation Date (SCOD) of the project. The maximum tariff payable
to selected Bidder shall be fixed for 25 years from the SCOD of the project, as discovered
through the e-bidding and e-reverse auction conducted vide this RfS. The Bidders will be
free to avail fiscal incentives like Accelerated Depreciation, Concessional Customs and Excise
Duties, Tax Holidays, benefits from trading of carbon credits, etc. as available for such
projects. The same will not have any bearing on comparison of bids for selection as equal
opportunity is being provided to all Bidders at the time of tendering itself and it is up to the
Bidders to avail various tax benefit and/or other benefits. No claim shall arise on TPL-D for
any liability if Bidders are not able to avail any fiscal incentives and this will not have any
bearing on the applicable tariff.

1.2 Eligible Projects

1.21

1.2.2

The Projects selected under this RfS shall, deploy RE Power Project having Solar Power
Generating Systems, Wind Power Generating Systems, Wind-Solar hybrid; or any other
renewable energy resource based Generating System or a combination thereof, with Energy

Storage System (ESS).

Projects under construction, projects which are not yet commissioned and projects already
commissioned but do not have any long-term PPA with any agency and selling power on
short-term or merchant plant basis will, however, be considered, in case these projects are
not already accepted under any other Central or State Schemes and do not have any
obligations towards any buyers. In such case, they may be given the benefit of a longer
period of PPA, commensurate to the duration between the actual date of commencement

of supply of power and 5COD.

Page 6 of 85
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SECTION 2: DEFINITIONS AND INTERPRETATION

Following terms used in the document will carry the meaning and interpretations as described

below:
2.1 Definitions

"Act" or "Electricity Act, 2003" shall mean the Electricity Act, 2003 and include any modifications,
amendments and substitution from time to time.

“Affiliate” shall mean a company that, directly or indirectly,
i. controls, or

ii. is controlled by, or
jii. is under common control with, a company developing a Project or a Member in a Consortium

developing the Project and control means ownership, directly or indirectly, of more than 50% (fifty
percent) of the voting shares of such company or right to appoint majority Directors.

“Bidder” shall mean Bidding Company or a Bidding Consortium or a Foreign Company submitting

the Bid. Any reference to the Bidder includes Bidding Company/ Bidding Consortium/ Consortium

Member of a Bidding Consortium including its successors, executors and permitted assigns and

Lead Member of the Bidding Consortium jointly and severally, as the context may require.

“Bidding Consortium” or “Consortium” refers to a group of Companies that has collectively
Submitted the response in accordance with the provisions of this RfS.

"CERC" shall mean Central Electricity Regulatory Commission.

“Chartered Accountant” shall mean a person practicing in India or a firm where of all the partners
practicing in India as a Chartered Accountant({s) within the meaning of the Chartered Accountants

Act, 1949.

“Company” shall mean a body corporate incorporated in India under the Companies Act, 1956 or
the Companies Act, 2013, as applicable.

“Commissioning” with respect to the Project as certified by appropriate authority and/or
commissioning committee constituted by TPL-D shall mean that all equipments as per rated
capacity has been installed and energy has flown into the grid.

"Commercial Operation Date (COD)" shall mean the date certified by appropriate authority
and/or commissioning committee constituted by TPL-D upon successful commissioning of full
capacity of Project or the last Unit of the Project as the case may be and such date as specified
in a written notice given at least 10 days in advance by the Successful Bidder to TPL-D.

"Contracted Capacity" shall mean the AC capacity in MW contracted with TPL-D for supply by the Power
Producer to TPL-D at the Delivery Point from the Project.

“Contract Year” shall mean, with respect to the initial Contract Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on 31% March of that Fiscal Year. Each
Page 7 of 85
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successive Contract Year shall coincide with the succeeding Fiscal Year, i.e., a period of twelve
months commencing on April 1 and ending on following March 31, except that the final Contract
Year shall end on the date of expiry of the Term or on Termination of this Agreement whichever is

earlier,

“Control” shall mean the ownership, directly or indirectly, of more than 50% (fifty per cent) of the
voting shares of such Company or right to appoint majority Directors.

“Controlling shareholding” shall mean not less than 51% of the voting rights or paid-up share
capital in the Company/Consortium.

“CTU or Central Transmission Utility” shall mean the Central Transmission Utility as defined in Sub-
Section (1) of Section 38 of the Electricity Act, 2003;

“Day” shall mean calendar day.

"Delivery Point” Shall mean the point at the CTU Sub Station where the power from the RE Power
Project is injected into the Inter State Transmission System (ISTS).

All expenses including transmission and wheeling charges and losses between the Project and the
Delivery Point shall be paid by the Power Producer/Successful Bidder without any reimbursement
by TPL-D. All expenses including transmission and wheeling charges and losses in relation to the
transmission and distribution beyond the Delivery Paint shall be borne by TPL-D.

“Electricity” shall mean the electrical energy in kilowatt-hours.

“Electricity Laws" shall mean the Electricity Act, 2003 and the relevant rules, notifications, and
amendments issued thereunder and all other Laws in effect from time to time and applicable to
the development, financing, construction, ownership, operation or maintenance or regulation of
electric generating companies and Utilities in India, the rules, regulations and amendments issued

by CERC/ GERC from time to time.
#Effective Date” shall mean the date of execution of Power Purchase Agreement (PPA) by both the
parties.

“Energy Storage Systems” or “ESS” shall mean the system(s) installed in addition to the RE power
capacity as part of the Project, that can capture energy produced at one time foruse at a later time.

“ginancial Closure” or “Project Financing Arrangements” means arrangement of necessary funds
by the Successful Bidder either by way of commitment of funds by the Company from its internal
resources and/or tie up of funds through a bank/ financial institution by way of sanction of a loan

or letter agreeing to finance;

"Financing Documents" shall mean the agreements and documents (including asset leasing
arrangements) entered/to be entered into between the successful Bidder and the Financing Parties
relating to the financing of the Project.

“Einancing Parties” means Parties financing the Project, pursuant to Financing Documents.
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“GERC” shall mean Gujarat Electricity Regulatory Commission.

“Group Company” of a Company means

() aCompany which, directly or indirectly, holds 10% (ten percent) or more of the share capital
of the company, or

{ii) acompany in which the company, directly or indirectly, holds 10% (ten percent) or more of
the share capital of such company, or

(iii) company in which the company, directly or indirectly, has the power to direct or cause to be
directed the management and policies of such company whether through the ownership of
securities or agreement or any other arrangement or otherwise, or

(iv) a company which, directly or indirectly, has the power to direct or cause to be directed the
management and policies of the Company whether through the ownership of securities or
agreement or any other arrangement or otherwise, or

{v) acompany which is under common control with the company, and control means ownership
by one company of at least 10% (ten percent) of the share capital of the other company or
power to direct or cause to be directed the management and policies of such company
whether through the ownership of securities or agreement or any other arrangement or

otherwise.
Provided that a financial institution, scheduled bank, foreign institutional investor, non-banking
financial company, and any mutual fund shall not be deemed to be Group Company, and its
shareholding and the power to direct or cause to be directed the management and policies of a
company shall not be considered for the purposes of this definition unless it is the Project Company
or a Member of the Consortium developing the Project.
“|ndian Governmental Instrumentality” shall mean the Government of India, Governments of
State (Gujarat) and any ministry, department, board, authority, agency, corporation, commission
under the direct or indirect control of Government of India or the above state Government or
both, any political sub-division of any of them; including any court or Appropriate Commission(s)
or tribunal or judicial or quasi-judicial body in India;
“Lead Member of the Bidding Consortium” or “Lead Member”: There shall be only one Lead
Member, having shareholding more than 51% in the Bidding Consortium which cannot be changed
till One year from the Commercial Operation Date {COD) of the Project.

“L etter of Award” or “LOA” shall mean the letter issued by TPL-D to the Selected Bidder (s) for
award of the Project.

“Member in a Bidding Consortium” or “Member” shall mean each Company in a Bidding
Consortium. In case of a Technology Partner being a member in the Consortium, it has to be a
Company.

“Metering Point” shall mean the point at which energy shall be measured and shall be the low
voltage bus bar of the GETCO / CTU substation.

“smonth” shall mean calendar month.
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“Paid-up share capital” shall include:

» Paid-up equity share capital

« Fully, compulsorily and mandatorily convertible Preference shares

e Fully, compulsorily and mandatorily convertible Debentures
“parent” means a company, which holds not less than 51% equity either directly or indirectly in the
Project Company or a Member in a Consortium developing the Project.

"payment on Order instrument {POI)" means Letter of Undertaking from Indian Renewable Energy
Development Agency Limited (IREDA) or Power Finance Corporation Limited (PFC) or REC Limited
(REC), to pay in case situation of default of Successful Bidder/ Power Producer in terms of tender
conditions/ Power Purchase Agreement (PPA) arises. Such Letter(s) will have same effect as that of
a Bank Guarantee issued by any public sector bank. Such "Payment on Order instrument” should
have terms and conditions similar to that of any Bank Guarantee given by any public sector bank
and would promise to pay the Power Procurer on demand within stipulated time.

"peak Hours” shall mean 1900 Hour to 2300 Hour in March to September and 0700 hour to 0900
hour and 1800 hours to 2000 hours in October to February. TPL-D has right for modifying the four
Peak Hours by advance notice to Successful Bidder.

“parformance Guarantee” shall mean the irrevocable unconditional bank guarantee or Payment
on Order instrument to be submitted by the successful Bidder as per Section 3.10 of this RfS.

“ppA” shall mean the Power Purchase Agreement signed between the successful Bidder and TPL-D
according to the terms and conditions of the draft PPA,

“Project” shall mean the RE Power generation facility with Energy Storage System {ESS) located at
single or multiple locations for supplying Contracted Capacity power to TPL-D. Each location shall
have a separate control system, metering and a single point or separate points of injection into the
grid at Delivery/Interconnection/Metering point{s) at GETCO/CTU substation. This includes all units
and auxiliaries such as water supply, treatment or storage facilities, if any; bay/s for transmissian
system in the switchyard, transmission connectivity/access upto the Delivery Point and all the other
assets, buildings/structures, equipment, plant and machinery, facilities and related assets required
for the efficient and economic operation of the power generation facility; whether completed or at
any stage of development and construction or intended to be developed and constructed for the

purpose of supply of power as per this Agreement.

"Project Site” means all parcels of real property, rights-of-way, easements, and access roads, upon
which the Project and its related infrastructure will be located.

“Project Capacity” means the AC capacity of the Project at the Delivery Point and to be contracted
with TPL-D for supply from the Project.

“Renewable (RE) Power” means the term ‘RE Power’, or ‘Renewable Power’, or ‘Renewable Energy
Power', wherever used in this RfS, shall refer to power from Solar Power Generating System, Wind
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Power Generating System, Wind Solar hybrid; or any other renewable energy resource based
Generating system or a combination thereof, with Energy Storage System (ESS). It is clarified that
ESS charged using a source. other than RE power would not qualify as RE power.

“SCOD” or “Scheduled Commercial Operation Date” shall mean the date as declared by the
Successful Bidder in the PPA which shall not exceed 24 (Twenty-Four) months from the date of

execution of the PPA.

“SEA/REA” means the State Energy Account/ Regional Energy Account issued by State Load
Dispatch Centre, Gujarat/ Regional Load Dispatch Centre and amendment thereto.

“Selected Bidder or Successful Bidder” shall mean the Bidder selected pursuant to this RfS to set
up the Project and supply electrical output as per the terms of PPA.

"SLDC" means the Gujarat State Load Dispatch Centre as notified by the State Government.

“STU or “State Transmission Utility” or "GETCO" shall mean the Gujarat Energy Transmission
Corporation Limited (GETCO).

“TOE" shall mean Tender Opening Event.

“Ultimate Parent” shall mean a Company, which owns not less than fifty-one percent (51%) equity
either directly or indirectly in the Parent and Affiliates.

“Week” shall mean calendar wesk.
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SECTION 3: BID INFORMATION AND INSTRUCTION TO BIDDERS

Obtaining RfS Document, Cost of Documents & Processing Fees

The RfS document can be downloaded from the website https://www.bharat-
electronictender.com. A link of the same is also available at www.torrentpower.com.
Interested Bidders have to download the official copy of RfS & other documents after

logging into the E-bidding portal.

The Bidders shall be eligible to submit/ upload their response to bid document only after

logging into the https://www.bharat-electronictender.com and downloading the official
copy of RfS.

Prospective Bidders interested to participate in the bidding process are required to submit
their bid in response to this RfS document along with a cost of document, non-refundable
processing fee, and EMD as mentioned in the Bid Information Sheet. The bids submitted
without cost of the RfS document and/or Processing Fee and/or Bank Guarantee or Payment
on Order instrument against EMD, shall not be considered for the bidding.

Capacity Allocation:
selection of RE Power Project for a total capacity up to 200 MW with additional 100 MW

under Greenshoe option will be carried out through e-Bidding followed by e-Reverse

Auction process.
Capacity Allocation Under Greenshoe Option:

a. The modality for allocation of additional capacity of up to 100 MW under Greenshoe Option
shall be as under:

i. Upto 100 MW additional capacity through Greenshoe option may be offered to the
Successful Bidder(s), who are willing to execute PPA(s) with TPL-D at the lowest tariff
(L1 rate) discovered under Competitive Bidding Process (followed by e-reverse
auction) to the extent of their respective quoted capacity or higher quantum (in case
any of the Successful Bidder does not accept the additional quantum offered under
Greenshoe option] to the extent of Greenshoe capacity.

ii.  TPL-D will intimate about GreenShoe Capacity to bidders, bidders willing to execute
PPA with TPL-D at the L1 rate shall have to give their confirmation within a period of

10 days from intimation of TPL-D.

iii. Greenshoe capacity shall be allocated in proportion of capacity allotted to the
Successful Bidders in the reverse auction and willing to offer additional capacity
under Greenshoe option. In case Successful Bidder(s) is not willing to offer additional
quantum under Greenshoe option then other Bidders who are willing to match L1
rate e-reverse auction.
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iv. The terms and conditions as well as obligations & rights of the Successful Bidder(s)
as well as TPL-D shall be identical for the additional capacity allocated under
Greenshoe option as for the base capacity of 200 MW under this RfS.

Project Scope:
Under this RfS, the Successful Bidder(s) shall be required to set up Project at single or

muiltiple locations with the primary objective of supplying Contract Capacity of RE power to
TPL-D, as per the provisions of this RfS and PPA.

Identification of land, installation and ownership of the Project, along with obtaining
connectivity and necessary approvals and interconnection upto Delivery Point for supply of
power to TPL-D, will be under the scope of the Successful Bidder(s).

Eligibility for Project Capacity Allocation: Following conditions shall be applicable to the
Bidders for submission of bids against this RfS:

A Bidder including its Parent, Affiliate or Ultimate Parent or any Group Company can only
submit a single bid offering a minimum guantum of 50 MW in the prescribed formats.

Multiple bids from same company including its Parent/ Ultimate Parent / Affiliates/ Group
Companies shall render all the bids submitted by such entities invalid.

The evaluation of bids shall be carried out as described in Section 4. The methodology of
allocation of projects is elaborated in Section 4.

Bidders shall submit their bid by offering a single Tariff for the Project, which shall be
applicable for all the 25 years as per provisions of the PPA.

Minimum Shareholding requirements:

Bidder as defined in Section 2 is eligible to participate under this RfS. The Bidder shall provide
complete information in their bid in reference to RfS about the Promoters and their
shareholding in the company indicating the controlling shareholding before signing of PPA
with TPL-D.

In case of the Successful Bidder itself executing the PPA, it shall ensure that its promotors
shall not cede control [Control shall mean the ownership, directly or indirectly, of more than
50% of the voting shares of such Company or right to appoint majority Directors) of the
Bidding Company/Consortium until 1 year after the SCOD, except with the prior approval of
TPL-D.

In case of companies having multiple promoters (but none of the shareholders having more
than 50% of voting rights and paid-up share capital), it shall be considered as a company
under joint control. In such cases, the shareholding pattern in the company as submitted at
the time of bidding, shall be maintained upto 1 year after SCOD.
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In case of Project being executed through SPVs: The Successful Bidder, if being a single
company, shall ensure that its shareholding in the SPV/ Project Company executing the PPA
shall not fall below 51% at any time prior to 1 year after SCOD, except with the prior approval
of SECI. In the event the Successful Bidder is a consortium, then the combined shareholding
of the consortium members in the SPV/ Project Company executing the PPA, shall not fall
below 51% at any time prior to 1 year after SCOD, except with the prior approval of TPL-D.
Further, the successful bidder shall ensure that its promoters shall not cede control of the
bidding company till 1 (one) year from the SCOD, except with the prior approval of TPL-D.

Any change in the shareholding after the expiry of 1 year after SCOD can be undertaken
under intimation to TPL-D.

Any Foreign Bidder, if selected as Successful Bidder for the purpose of supply of power to
TPL-D, shall incorporate a subsidiary Special Purpose Vehicle (SPV)/ Project Company
registered under Indian Companies Act 2013 before signing of PPA with TPL-D. Further, in
case a Foreign Bidder is selected as the Successful Bidder, it shall comply with all the laws
and provisions related to Foreign Direct Investment in India.

No change in the shareholding pattern of the Bidding Company or Bidding Consortium
developing the Project shall be permitted from the date of submission of response to RfS till
the execution of the PPA. However, in case the Project is being set up by a listed Company,

this condition will not be applicable.

The Bidder should meet the eligibility criteria as mentioned below:
Technical eligibility Criteria

i. There is no major litigation pending or threatened against the Bidder or its Affiliates,
which are of a nature that could cast a doubt on the ability or the suitability of the Bidder
to undertake the Project.

ii. Bidder or its Affiliates should have operational/under development RE Project of at least
100 MW, Bidder to submit declaration as per Format 5.9.

iii. As on last date of bid submission, the Bidder & any of its Affiliate including any
Consortium Member & any of its Affiliate, their directors should not have been barred
by any government agency or authority in India, the government of the jurisdiction of
the Bidder or Members where they are incorporated or the jurisdiction of their principal
place of business, any international financial institution such as the World Bank Group,
Asian Development Bank, African Development Bank, Inter-American Development
Bank, Asian Infrastructure Investment Bank etc. or the United Nations or any of its
agencies. Bidder to submit declaration as per Format 5.10

iv. Bidder and/or none of its Affiliates have defaulted on their respective debt obligations
towards any of their lenders in the past 12 months. If the Bidder does not have any
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Affiliates as on the date of submission of the bid, it must submit a suitable undertaking
stating so. If any of the Affiliates does not have any outstanding debt at the time of
submission of the bid, the said certificate must state that the relevant Affiliate(s) does
not have any outstanding debt obligations. The Bidder must provide copy of latest
Audited Annual Accounts including audit report of all the Affiliates. Bidder to submit a
certificate as per Format 5.10A.

The Successful Bidder shall install and maintain GPS enabled Automatic Weather Station
(AWS) as per the technical specifications and standards specified by relevant Central
Government agency. Availability of the data from such AWS shall be ensured as specified
by the appropriate Load Dispatch Centre and other Central Government agencies in
accordance with the provisions of Indian Electricity Grid Code and instructions from the
appropriate Load Dispatch Centre from time to time.

Successful bidder shall ensure compliance of applicable cyber security regulations,
directives, and guidelines issued by the Central Government Authorities dealing with cyber

security.

Under this RIS, it is proposed to promote only commercially established and operational
technologies to minimize the technology risk and to achieve timely commencement of

power supply from the Projects.

In order to ensure only quality systems are installed, and in order to bring-in advantage of
latest development/Maodels, the type certified wind turbine models listed in Revised List of
Models and Manufactures (RLMM) issued by MNRE as updated until the SCOD of the
Project will be allowed for deployment under this RfS.

The provisions as contained in the O.M. dated 10.03.2021 issued by MNRE on the subject
“Approved Models and Manufacturers of Salar Photovoltaic Modules (Requirement of
Compulsory Registration) Order, 2019 - Implementation-Reg.” and its subsequent
amendments and clarifications issued until the bid submission deadline, shall be applicable
for this RFS. The modules used in the Projects under this RfS should have been included in
the List-l under the above Order, valid as on the date of invoicing of such modules.

3.6.2 Financial Criteria

a
1.

Bidder or its Affiliates or Parent/ Ultimate Parent is not a wilful defaulter to any lender.

The Net-Worth of the Bidder or its Affiliates or Parent/ Ultimate Parent for the financial
year ended on 31.03.2025 shall not be less than Rs. 2 Crores per MW (of the capacity
guoted). For avoidance of doubt, net worth to be considered will be the total net worth
as calculated in accordance with the Companies Act 2013.

Net Worth according to Section 2 (57) of the Companies Act 2013 means the aggregate
value of the paid-up share capital and all reserves created out of the profits and

Page 15 of 85




3.7
3.7.1

3.7.2

373

29

securities premium account, after deducting the aggregate value of the accumulated
losses, deferred expenditure and miscellaneous expenditure not written off, as per the
audited balance sheet, but does not include reserves created out of revaluation of
assets, write-back of depreciation and amalgamation.

Liquidity: In order to ascertain that the Bidders has sufficient means to manage the fund
requirements for the Project, the Bidder shall be required to demonstrate following

parameters:

a. Annual Turnover of the Bidder or its Affiliates or Parent/ Ultimate Parent for the
financial year ended on 31.03.2025 shall not be less than Rs. 75 Lakh per MW (of
the capacity quoted). AND

b. Internal resource generation of the Bidder or its Affiliates or Parent/ Ultimate
Parent for the financial year ended on 31.03.2025 shall not be less than Rs. 15 Lakhs
per MW (of the capacity guoted). The internal resource generation shall be
calculated as Profit After Tax + Depreciation.

The Net Worth, Annual Turnover and Internal Resource Generation to be considered for
the above purpose will be the cumulative of the bidding company or consortium together
with the Net Worth, Annual Turnover and Internal Resource Generation respectively of
those Affiliates of the Bidder(s) that undertake to contribute the required equity funding
and Performance Guarantees in case the Bidder(s) fails to do so in accordance with the

Rf5.

Bidders shall have to furnish a Certificate from Chartered Accountant certifying the Net
worth, Annual Turnover and Internal Resource Generation on per MW basis of the guoted
capacity.

For meeting the above financial eligibility criteria, if data available is in USD, then Bidder

shall provide the same in equivalent rupee terms calculated using Reserve Bank of India’s
reference rates prevailing on the date of closing of accounts for the respective financial

year.

Connectivity with the Grid

The project should be designed as per the applicable regulations for supplying energy at
Delivery Point.

The responsibility of getting the transmission connectivity shall be of the Successful Bidder
and at the cost of the Successful Bidder, in line with applicable regulations.

The responsibility of getting the grid connectivity and access to the corresponding
transmission system upto Delivery Point shall be of the Successful Bidder.
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The cost of transmission infrastructure including cost of construction of line, maintenance,
losses, any other operational and / or financial cost etc. upto the Delivery Point for the term
of the PPA will be borne by the Successful Bidder.

The transmission of power up to the Delivery Point and energy accounting infrastructure
shall be the responsibility of the Successful Bidder at his own cost.

All expenses including transmission and wheeling charges & losses between the Project and
Delivery Point shall be paid by the Successful Bidder without any reimbursement by TPL-D.

If the commissioning of the Project or part thereof is delayed beyond the start date of grant
of GNA, then GNA charges shall be borne by Successful Bidder till full commissioning of the
Contracted Capacity.

The Successful Bidder shall comply with GERC / CERC regulations on Forecasting, Scheduling
and Deviation Settlement, as applicable and shall be responsible for all liabilities including
Connectivity. The scheduling of power from the Project as per the applicable regulation shall
be the responsibility of the Successful Bidder and any financial implication on account
thereof shall be borne by the Successful Bidder.

Earnest Money Deposit (EMD)

The Bidder shall submit Earnest Money Deposit (EMD) of Rs. 20 Lakh/MW in the form of a)
Bank Guarantee (as per Format 5.3A) or b) NEFT/RTGS or c) Payment on Order instrument
from Indian Renewable Energy Development Agency (IREDA)/ Power Finance Corpaoration
Limited (PFC)/ REC Limited (REC) (as per Format 5.12A) or (d) Insurance Surety Bond which
would be paid unconditionally similar to Bank Guarantee or (e} any other instrument
approved in General Financial Rules as amended from time to time by Central Government
along with RFS valid for 6 months from the last date of bid submission and claim period
shall be one year thereafter. The bid shall be summarily rejected if Bidder fails to submit
the EMD. The Bank Guarantees or Payment on Order instrument towards EMD have to be
in the name of the Bidding Company / Lead Member of Bidding Consortium. The Bidder
shall furnish the Bank Guarantees towards EMD from any Nationalized/ Scheduled
Commercial Banks excluding Regional Rural Banks.

The Bank Guarantees have to be executed on non-judicial stamp paper. All expenditure
towards execution of Bank Guarantees such as stamp duty etc. shall be borne by the Bidder.
For unsuccessful Bidder(s), TPL-D will release the EMD within 45 days of the date of issue of
LoA to Selected Bidder(s).

The EMD shall be encashed as penalty in the event:

a. If the Bidder withdraws or varies the bid after submission of the bid.
b. If after date of issue of LOA, it is found that the documents furnished by the Bidder
during RfS are misleading or misrepresented in any way and that relevant facts have
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been suppressed.
c. In case Successful Bidder(s) fails to execute the PPA within stipulated time period after

issuance of LOA.
d. Non-submission of Performance Guarantee (PG).

Performance Guarantee (PG)

Successful Bidder(s) shall be required to submit a) Bank Guarantee (BG) or b) Payment on
Order instrument or letter of undertaking to pay in case of situation of default of Successful
Bidder from Indian Renewable Energy Development Agency (IREDA)/ Power Finance
Corporation Limited (PFC)/ REC Limited (REC) or (d) Insurance Surety Bond which would be
paid unconditionally similar to Bank Guarantee or (e) any other instrument approved in
General Financial Rules as amended from time to time by Central Government 2 days prior
to signing of PPA of Rs. 50 Lakh/MW (including GST) as per the Format 5.3B (For Bank
Guarantee) and Format 5.12B (For Payment on Order) and valid till 6 months from SCOD
and claim period shall be 1 {one) year thereafter. The Bank Guarantees have to be executed
on non-judicial stamp paper. All expenditure towards execution of Bank Guarantees/
Payment on Order instrument or letter of undertaking such as stamp duty etc. shall be
borne by the Bidder(s). The Bidder(s) shall furnish the Bank Guarantees towards PG from
any Nationalized/ Scheduled Commercial Banks excluding Regional Rural Banks.

The Bank Guarantee or Payment on Order instrument or Insurance Surety Bond submitted
against EMD shall be returned to the successful Bidder(s) after PG is submitted by

successful Bidder(s) and signing of PPA.

PG shall be returned to the Power Producer within 45 days of the commissioning of the
Project. In case of part Commissioning, PG corresponding to the part capacity
Commissioned, shall be released within 45 days of such part-Commissioning.

The format of the EMD and Performance Guarantees as prescribed in the Formats to this
RfS shall be strictly adhered to and any deviation from the above Formats shall result in
rejection of the EMD/PG and consequently, the bid. In case of deviation from the prescribed
format of the EMD, the Bid submitted will be rendered invalid and in case of deviation from
the prescribed format of the PG, the corresponding PPA shall not be signed by TPL-D
including encashment of the EMD.

Power Purchase Agreement (PPA)

A copy of draft Power Purchase Agreement, to be executed between TPL-D and the
successful Bidder(s) or its subsidiary Special Purpose Vehicle (SPV), as defined under section
3.7 of this RfS, shall be provided by TPL-D along with this RfS. In normal circumstances, the
signing of the PPA will be completed within 30 (thirty) days from the issuance of the LoA.
This period may be extended up to 12 months from the LoA date, beyond which the LoA will
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be cancelled. PPA will be executed between TPL-D and Successful Bidder(s) which shall be
valid for a period of 25 years from the date of SCOD as per the provisions of PPA.

Before signing of the PPA between TPL-D and the Successful Bidder(s), TPL-D will verify the
documents furnished by the Bidders at the time of submission of response to RfS including
the shareholding of the Project Company along with a copy of complete documentary
evidence supported with the original documents. Bidders will also be required to furnish the
documentary evidence for meeting the RfS Qualification Requirements as per Section 3.6
and Section 3.7.

It shall be the responsibility of the Successful Bidder, entirely at its cost and expense to install
such number of Project components and associated equipment (including arrangement of
extra land for such installation), as may be necessary for supplying power as required under
Clause 3.13.

Criteria for Energy Supply:

The Successful Bidder shall supply RE power in Firm and Dispatchable manner, matching the
demand profile provided at Annexure-C of this RfS. The demand profile has been provided
in hourly basis for a representative day of each month of the year. The same profile shall be
applicable for each Contract Year during the Term of the PPA and shall be matched by RE
supply scheduled by the Successful Bidder. TPL-D has right to modify peak hours on advance
notice.

3.12.2 The Successful Bidder shall schedule power on day-ahead basis, to match the demand

3123

3.124

profile. Intra-day variation from day ahead schedule would be allowed to the extent that it
does not exceed the demand specified in the corresponding hour. Intra-day variation (if any)
shall be intimated at least one time-block prior to the Real Time Market (RTM) gate closure.
The Power Procurer shall compulsorily off-take all the power, subject to the maximum
power scheduled in any hourly block being equal to the demand specified in the

corresponding hourly block.

Demand Fulfilment Ratio (DFR): The Successful Bidder shall be required to maintain a
Demand Fulfilment Ratio (DFR) of at least 75% on monthly basis for Non-Peak Hours and
75% on monthly basis in Peak Hours. “Demand Fulfilment Ratio” for a particular time-block
shall be calculated as follows: DFR = [Power Injection Scheduled by the Successful Bidder
{MW) in a particular time block/ Demand (MW) specified by the Power Procurer (MW) for
the corresponding time block], subject to the max value of DFR being 1. The Successful
Bidder’'s performance against this metric will be measured by calculating the average DFR
of all the time-blocks during the month in a Contract Year in which power has been
scheduled.

The RE Power (including Energy Storage System (ESS) component charged with RE sources)
bought under this RfS shall be eligible for RPD compliance. The apportionment of RPO
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hetween the different RE components shall be on the lines of the principle adopted in case
of hybrid plants.

The Successful Bidder can, source up to 5% RE power (in energy terms), on annual basis,
from the green market sources/bilateral agreements, towards meeting the supply

conditions stipulated in the RfS/PPA.

Shortfall in Energy Supply:

In case the average DFR during non-peak hours demonstrated by the Successful Bidder is
less than 75% DFR on a monthly basis, save and except in case of Force Majeure, such
shortfall in performance shall make the Successful Bidder liable to pay the penalty. The
amount of such penalty will be calculated at 1.5 times of the PPA Tariff for the shartfall units

in energy terms.

Successful Bidder shall supply average DFR during Peak Hours on monthly basis. If the
Successful bidder supply less than 75% DFR during Peak Hours on monthly basis, save and
except in case of Force Majeure, such shortfall in performance shall make the Successful
Bidder liable to pay the penalty. The amount of such penalty will be calculated at 1.5 times
of the PPA Tariff for the shortfall units in energy terms.

The detailed list of documents required for verification of energy supply and performance
of the Project will be intimated to the Successful Bidder subsequent commencement of
power supply. For each month in a Contract Year, the above data will be required to be
submitted by the respective Successful Bidder to TPL-D within 10 days after expiry of the
previous month, for verification of the performance parameters for calculating applicable
penalty on account of shortfall, if any.

However, the shortfall in power supply will not be applicable in events of Force Majeure
identified under the PPA, affecting supply of power by the Successful Bidder.

Excess generation:

In order to allow optimization of operation of RE Power generating systems, the Successful
Bidder is allowed to supply power from Project in excess of the Contracted Capacity in any
time block, to any third party or power exchange, without requiring any No-Objection
Certificate (NOC) from Power Procurer. The Successful Bidder may also sell the power which
was offered on day ahead basis to the Procurer (within Contracted Capacity) but not
scheduled by the Procurer, to any third party or in power exchange without requiring NOC

from the Procurer.

Generation Compensation for Off-take Constraints: The Power Procurer may be
constrained not to schedule power on account of unavailability of the Transmission
Infrastructure/Grid or in the eventuality of a Black down in accordance with the Electricity
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(Promotion of Generation of Electricity from Must-Run Power Plant) Rules, 2021, as
amended from time to time.

Generation Compensation in off take constraints due to Grid Unavailability: During the
operation of the plant, there can be some periods where the plant can generate power but

due to temporary transmission unavailability the power is not evacuated, for reasons not
attributable to the Bidder. In such cases the generation compensation shall be addressed by

the Power Procurer in following manner:

Duration of Grid unavailability | Provision for Generation Compensation

Grid unavailability Generation Compensation = ((Tariff X RE power (MW)
offered but not scheduled by Power Procurer)) X 1000 X
No. of hours of grid unavailability.

However, in the case of third-party sale or sale in the
power exchange, as price taker, the 95% of the amount
realized, after deducting expenses, shall be adjusted
against the Generation compensation payable, on
monthly basis.

Payment in case of reduced offtake: The Successful Bidder and TPL-D shall follow the
farecasting and scheduling process as per the regulations in this regard by the Appropriate
Commission. In case the plant is available to supply power but the offtake of power is not
done by the Procurer, including non-dispatch of power due to non-compliance with
“Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified by the
Ministry of Power vide Gazette notification dated 3rd June 2022" and any clarifications or
amendment thereto, considering the principle of ‘must run’ status for RE Power, the
Successful Bidder shall be eligible for payment from the Procurer, corresponding to the

reduced off take, in terms of following manner:

Duration of Reduced Offtake Provision for Generation Compensation

Reduced off-take Generation Compensation = ((Tariff X RE power (MW)
offered but not scheduled by Power Procurer]) X 1000 X
No. of hours of Reduced Offtake.

However, in the case of third-party sale or sale in the
power exchange, as price taker, the 95% of the amount
realized, after deducting expenses, shall be adjusted
against the Generation compensation payable, on
monthly basis.

For claiming compensation, the Bidder(s) must sell their power in the power exchange as a
price taker. Thus, the compensation would be limited to the difference of the actual
generation up to declared capacity subject to a maximum of up to the contracted capacity
and the quantum of power scheduled by the Power Procurer,

Financial Closure:
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3.16.1 Successful Bidder(s) shall achieve Financial Closure six (6) months prior to the SCOD.

3.16.2 At the stage of Financial Closure, the Successful Bidder(s) shall report 100% tie-up of
Financing Arrangements for the Projects. In this regard, the Successful Bidder(s) shall submit
a certificate/necessary document from all financing agencies regarding the tie-up of 100%
of the funds indicated for the Project, including arrangements of funds in the form of Equity.
The Successful Bidder(s) shall also submit details of all planned/proposed solar panels,
inverters and wind turbine generators, along with necessary purchase order/agreements for
the Project. The Successful Bidder(s) shall also indicate the rated capacity of any storage
facility, if proposed at the Project site. Checklist of documents to be submitted at this stage
is provided at Annexure-B of the RfS.

3.16.3 The Successful Bidder will have to submit the required documents to TPL-D at least 14 days
prior to completion of six (6) months of SCOD. In case of delay in submission of documents
mentioned above, TPL-D shall not be liable for delay in verification of documents and

subsequent delay in Financial Closure.

3.16.4 An extension for the attainment of the Financial Closure can however be considered by TPL-
D, on the sole request of the Successful Bidder(s), on advance payment of extension charges
of Rs. 1,000/- per day per MW plus GST as applicable. In case of any delay in payment for
this extension charge, the Successful Bidder(s) has to pay an interest on this extension
charge for the days lapsed beyond due date of Financial Closure @ 1-year SBI MCLR. If the
extension charges are not paid by the Successful Bidder(s), TPL-D shall have the right to
recover the extension charges including interest thereon by encashing the PG. In case the
PG is encashed for recovery of extension charges, the Successful Bidder(s) shall restore the
PG to its original value within 7 days. This extension will not have any impact on the SCOD.
Any extension charges paid so, shall be returned to the Successful Bidder(s) without any
interest on achievement of successful commissioning within the SCOD, on pro-rata basis,
based on the Project Capacity commissioned on SCOD. However, in case of any delay in
Commissioning of the Project beyond the SCOD, the amount as deposited above by the
Successful Bidder(s) or PG enchased shall not be refunded by TPL-D.

3.17 Power Procurer shall approach the Appropriate Commission for adoption of tariffs by the
Appropriate Commission within 15 (fifteen) days of the discovery of the tariffs, subsequent
to approaching the Appropriate Commission for adoption of tariffs under Section 63 of the
Act, in case, Appropriate Commission does not decide upon the same within 60 days of such
submission or within 120 days from the date of Power Purchase Agreement (PPA),
whichever is more, the Power Procurer shall grant appropriate extension of time in Financial
Closure to the Successful Bidder, corresponding to the delay [beyond 60 days of submission
or 120 days of PPA whichever is more] in adoption / approval by the Appropriate
Commission till the date of adoption/ approval by the Appropriate Commission.

3.18 Commissioning and penalty for delay in commissioning
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The Project shall be commissioned by the SCOD, which will be the date as on 24 months
from the date of execution of the PPA, subject to Force Majeure as per Clause 8 of the PPA,
delay in commissioning, beyond the SCOD shall involve penalties on the Successful Bidder(s)

as detailed below:
i. For delay in commissioning upto 6 months from SCOD:

a. Encashment of Performance Bank Guarantee on per day basis and proportionate to
the capacity not commissioned. For example, in case of a Project of 75 MW capacity,
if commissioning of 50 MW capacity is delayed by 18 days beyond the SCOD, then
the liguidated damages shall be: PBG amount X (50/75) X (18/180). For the purpose
of calculations of liquidated damages, ‘month’ shall be considered consisting of 30

days.
ii. For delay in commissioning beyond six months from SCOD:

3. Successful Bidder's Event of Default, as per Clause 10.2.1 of the PPA "Power
Producer's Default”, shall be considered to have occurred and the contracted
capacity shall stand reduced to the project capacity that has commenced supply of
power within the period of SCOD + 6 months. The PPA for the balance Contracted
Capacity that has not commenced supply of power shall stand terminated.
However, TPL-D may allow the further extension subject to mutual discussion &
Successful Bidder(s) concurrence to comply with the appropriate commercial
mechanism as may be required by the Power Procurer and subject to approval by

the Appropriate Commission.

It may be noted that commissioning/part commissioning of the Project will not be declared
until the Successful Bidder(s) demonstrates possession of land in line with Clause 3.21, in
addition to the other conditions as established by the Power Procurer. For part
commissioning portion of land on which the part of the project is commissioned should be
with Successful Bidder(s) in accordance with Clause 3.21.

Power Producer shall approach the Appropriate Commission for adoption of tariffs after
within 30 (Thirty) days of the discovery of the tariffs, subsequent to approaching the
Appropriate Commission for adoption of tariffs under Section 63 of the Act, in case,
Appropriate Commission does not decide upon the same within 60 days of such submission
or within 120 days from the date of Power Purchase Agreement (PPA), whichever is more,
the Power Procurer shall grant appropriate extension of time in 5COD to the Successful
Bidder, corresponding to the delay [beyond 60 days of submission or 120 days of PPA
whichever is more] in adoption / approval by the Appropriate Commission till the date of
adoption/ approval by the Appropriate Commission.

Part Commissioning: Part Commencement of supply of power from the Project shall be
accepted by Power Procurer subject to the condition that the minimum capacity for
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acceptance of first and subsequent part(s) shall be 50 MW (with the last part being the
balance Contracted Capacity), without prejudice to the imposition of penalty, in terms of
the PPA on the part which has not yet commenced supply of power. However, the SCOD will
not get altered due to part commencement of supply of power. Irrespective of dates of part
or full commencement of supply of power, the PPA will remain in force for 25 years from

5COD.

Early Commissioning: In case of multiple project components and if one or more such
component (wind or solar or other RE power generating system) is ready for injection of
power into the grid, but the remaining component is unable to commence supply of power,
the Successful Bidder will be allowed to commence supply of power from such component

which is ready outside the ambit of PPA.

The developer shall give fifteen (15) days’ advance notice to TPL-D regarding the advance
commissioning of full or part capacity. TPL-D shall give acceptance for availing such power
within 15 days from the date of service of notice. In case TPL-D do not give their acceptance
to purchase power within the stipulated period, the Successful Bidder can sell the power to
the extent not accepted by TPL-D in power exchanges or through bilateral arrangements.

Provided that in case TPL-D give their acceptance to purchase power, the TPL-D will be
accorded priority in availing such power.

Provided further that in such cases tariff payable by TPL-D shall be up to 50% of the PPA
tariff.
Delay in Commissioning of power supply on Account of Delay in Transmission system

The GNA is required to be obtained by TPL, subsequent to the grant of connectivity, in case
there is a delay in grant/operationalization of GNA by the CTU/STU and/or there is a delay in
readiness of the ISTS/STU substation at the Delivery Point, including readiness of the power
evacuation and transmission infrastructure of the CTU/STU network until SCOD of the

Project, and it is established that:

a) The Power Producer has complied with the complete application formalities as per the
Detailed Procedure as issued by the CTU/STU.

b) The Power Producer has adhered to the applicable regulations/procedures in this regard
as notified by the CERC/CEA.

¢} The delay in grant of GNA by the CTU/STU and/or delay in readiness of the ISTS/STU
substation at the Delivery Point, including readiness of the power evacuation and
transmission infrastructure of the ISTS/STU network, is a factor attributable to the
CTU/transmission licensee and is beyond the control of the Power Producer.

The above shall be treated as delays beyond the control of the Power Producer and

SCOD for the Project shall be received as the date as on 60 days subsequent to the
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readiness of the Delivery Point and power evacuation infrastructure and/or
grant/operationalization of GNA. Decision on requisite extension of SCOD on account of
the above factor shall be taken by TPL.

In case of delay in commencement of power supply from the Project due to reasons
beyond the reasonable control of the Power Producer, TPL may extend the SCOD after
examining the issue on the case-to-case basis. In case of change of Project location(s) by
the Power Producer, extension request(s) under this clause shall be dealt by TPL on case-

to-case basis.

Further, in case of delay in commencement of power supply on account of reasons solely
attributable to the Power Producer, resulting in any Liquidated Damages/penalty levied
on the TPL-D including transmission charges under the GNA regulations and/or
applicable regulation as notified by CERC, such damages/penalty shall be passed on to

the Power Producer.

3.20 Site-related project preparatory activities including clearances:

3.20.1 The Successful Bidder(s) are required to abtain all necessary clearances and permits and
submit as required for setting up the Projects, including but not limited to the following prior

to the SCOD:

3.21

322

f.

Land acquisition: Submission of documents / Lease Agreement to establish possession
and right to use 100 % (hundred per cent) of the required land in the name of the
Successful Bidder(s) for a period not less than the complete term of PPA, on or before
the Scheduled Commissioning Date (SCOD). Wherever leasing of private land is
involved, the lease should allow transfer of land lease rights to the lenders or Procurer,
in case of default of the Successful Bidder(s).

No Objection Certificate (NoC)/ Environmental clearance (if applicable) for the Project.
Forest Clearance (if applicable) for the Project.
Mo ebjection certificate (NoC) from Ministry of Defence (if applicable).

A letter from Central Transmission Utility [CTU) confirming technical feasibility of
connectivity of the plant to CTU substation.

Any other clearances / permissions / approvals (if any), as may be legally required.

Commercial Operation Date (COD): COD shall be the date certified by appropriate authority
upon successful Commissioning of full capacity of the Project or the last unit of the Project as
the case may be. Successful Bidder(s) shall have to provide a written notice to TPL-D at least

30 days in advance for the same.

Structuring of the Bid Selection Process: Single stage, double envelope bidding followed by
e-reverse auction has been envisaged under this RfS. Bidders have to submit both Technical
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bid and Financial bid together in response to this RfS online. The preparation of bid proposal
has to be in the manner described in Section 3.27.

Instructions to Bidders for Structuring of bid proposals in Response to RfS:

The Bidder including its Parent, Affiliate or Ultimate Parent or any Group Company shall

submit single response to RfS.
Annexure A to this document, details out the instructions to be followed by the Bidders for

online submission of response to RfS. Submission of bid proposals by Bidders in response to

RfS shall be in the manner described below:

1.
2.

Covering Letter as per Format 5.1.

In case of a Bidding Consortium, a Power of Attorney in favour of the Lead Member issued
by the other Members of the Consortium shall be provided in original as per format
attached hereto as Format 5.2,

Earnest Money Deposit (EMD) in the form as per Format 5.3A/Format 5.12A/Format
5.13A.

Performance Guarantee (PG) (to be submitted before signing of PPA as specified in
(Section 3.11 of this RfS) in the form as per Format 5.38/Format 5.12B/Format 5.138

Board Resolution, as per prescribed formats enclosed as Format 5.4 duly certified by the
Company Secretary or the Director of the relevant Bidder, as applicable to the Bidder and
mentioned hereunder:

a. Board resolution from the Bidding Company or the Lead Member of the Consortium,
as the case may be, in favour of the person signing the response to RfS and in the
event of selection of the Projects, to sign the PPA with the TPL-D. Board Resolution
fram each of the Consortium Members in favour of the person signing Consortium
Agreement

b. Board Resolution from the Bidding Company committing one hundred percent
(100%) of the equity requirement for the Project / Board Resolutions from each of
the Consortium Members together in aggregate committing to one hundred percent
{100%) of equity requirement for the Project {in case of Bidding Consortium); and

¢. Board Resolutions from each of the Consortium Members and Lead member
contributing such additional amount over and above the percentage limit (specified
for the Lead Member and other member in the Consortium Agreement) to the
extent becoming necessary towards the total equity share in the Project Company,
obligatory on the part of the Consortium pursuant to the terms and conditionsin the
Consortium Agreement.
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In case of a Consortium, the Consortium Agreement between the Members in the
Consortium as per Format 5.5 along with Board resolution from each Member of the
Consortium for participating in Consortium.

Disclosure as per Format 5.6

Financial Proposal as per Format 5.7
Tie-up of financing arrangements for the project undertaking for Commitment to
Financial Closure as per Format 5.8

Declaration of experience as per Format 5.9
Declaration as per Format 5.10
Declaration as per Format 5.10A

Bidder shall ensure that the technology to be adopted shall be commercially established
technology as per Annexure D and Annexure E of this Rf5.

14. Attachments

i} Certificate of Incorporation of Bidding Company / all member companies of Bidding
Consortium.

ii} A certificate of shareholding of the bidding company, its Parent and Ultimate Parent (if
any), duly certified by a practicing Chartered Accountant / Company Secretary as on a
date within 30 days prior to the last date of bid submission.

iii) Documents containing information about the Promoters and their shareholding in the
Company (as on a date within 30 days prior to the last date of bid submission) to TPL-D
indicating the Controlling Shareholding at the stage of submission of response to RfS to
TPL-D as per Section 3.16. TPL-D reserves the right to seek additional information
relating to shareholding in promoter companies, their parents/ ultimate parents and
other group companies to satisfy themselves that RfS conditions have been complied

with and the Bidder will ensure submission of the same within the required timelines.

iv) Certified copies of annual audited accounts for the last financial year shall be required

to be submitted.

Foreign Bidders following other than April-March as financial year, may submit their
audited annual accounts of previous two years as per relevant laws / acts of their
country of origin and the same shall be duly certified by a practicing Chartered

Accountant of India.
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v) Certificate from Chartered Accountants, certifying the Net worth, Annual Turnover and

Internal Resource Generation of the Bidder per MW of quoted capacity as on 31* March

2023.

3.24 Important Notes and Instructions to Bidders

i)

i)

iv)

v)

vi)

vii)

Wherever information has been sought in specified formats, the Bidders shall fill in the
details as per the prescribed formats and shall refrain from any deviations and referring
to any other document for providing any information required in the prescribed format.

The Bidders shall be shortlisted based on the declarations made by them in relevant
provisions of RfS. The documents submitted online will be verified before signing of PPA.

If the Bidder/Member in a Bidding Consortium conceals any material information or
makes a wrong statement or misrepresents facts or makes a misleading statement in its
response to RfS, in any manner whatsoever, TPL-D reserves the right to reject such
response to RfS and/or cancel the Letter of Award, if issued, and the Bank Guarantee or
Payment on Order instrument provided up to that stage shall be encashed. Bidder shall
be solely responsible for disqualification based on their declaration in the submission of
response to Ri5.

If the event specified at point [iii) above is discovered after the execution of PPA,
consequences specified in PPA shall apply.

Response submitted by the Bidder shall become the property of the TPL-D and TPL-D shall
have no obligation to return the same to the Bidder. However, the EMDs submitted by
unsuccessful Bidder(s) shall be returned as specified in Section 3.10.

All documents of the response to RfS (including RfS, PPA, Corrigenda (if any) Addendum

(if any) and all other documents uploaded on https://www.bharat-electronictender.com

as part of this RfS) submitted online must be digitally signed by the person authorized by
the Board as per Format 5.4.

The response to RfS shall be submitted as mentioned in Section 3.27. No change or
supplemental information to a response to RfS will be accepted after the scheduled date

and time of submission of response to RfS. However, TPL-D reserves the right to seek
additional information from the Bidders, if found necessary, during the course of

evaluation of the response to RfS.

viii) All the information should be submitted in English language only. In case of foreign

ix)

Bidders having documents in other than English language, then the documents shall be
translated in English language by certified translator and submitted.

Bidders shall mention the name of the contact person, contact number, email address
and complete address of the Bidder in the covering letter.
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%) Response to RfS that are incomplete, which do not substantially meet the requirements
prescribed in this RfS, will be liable for rejection by TPL-D.

xi) Response to RfS not submitted in the specified formats will be liable for rejection by TPL-
D.

xii) Bidders delaying in submission of additional information or clarifications sought will be
liable for rejection.

xiii) Non submission and/or submission of incomplete data/ information required under the
provisions of RfS shall not be construed as waiver on the part of TPL-D of the obligation
of the Bidder to furnish the said data/information unless the waiver is in writing.

xiv) All disputes arising out under the contractual documents will be adjudicated by the SERC.

Non-responsive Bid

The electronic response to RfS submitted by the Bidder along with the documents submitted
offline to TPL-D shall be scrutinized to establish "Responsiveness of the bid”. Each Bidder's
response to RfS shall be checked for compliance with the submission requirements set forth

in this RfS.
Any of the following conditions shall cause the Bid to be “non-responsive”:

Non submission of Cost of RfS and/or Processing fee as mentioned in the Bid Information
Sheet.

Non-submission of EMD in acceptable form along with RfS document.

Response to RfS (offline as well as online) not received by the due date and time of bid
submission.

Non submission of correct, valid and operative Pass-Phrase to decrypt either the Technical
Bid Part or Financial Bid Part offline before due date and time of submission of bid.

Non submission of the original documents mentioned at Section 3.27 by due date and time
of bid submission,

Any indication of tariff in any part of response to the Rf5, other than in the financial bid.

Data filled in the Electronic form of financial bid (Second envelope), not in line with the
instructions mentioned in the same electronic form.

Bidder or any of its Affiliates |s a defaulter to any lender.

Major litigation pending or threatened against the Bidder or its Affiliates which are of a
nature that could cast a doubt on the ability or the suitability of the Bidder to undertake the

Project.
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j- In case it is found that the Bidding Company including Ultimate Parent Company / Parent
Company / Affiliate / Group Companies have submitted more than one response to this RfS,
then all these bids submitted shall be treated as non-responsive and rejected.

k. Conditional bids shall be summarily rejected.

3.26 Method of Submission of Response to RfS by the Bidder
A. Documents to be Submitted Offline (in Qriginal)

The Bidder has to submit the documents in original as part of response to RfS to the
address mentioned (only through courier/post) in Bid Information Sheet before the last

date and time of bid submission.

Bidding Envelope: Super scribed as "Bidding Envelope is containing Covering Envelope,
Pass Phrase Envelope -1 & Pass Phrase Envelope -2" at the top of the Envelope and "Name
& Address of the Bidder” on the left-hand side bottorm must contain the following:

i. Covering Envelope: Super scribed as “Covering Envelope Containing Cost of RfS
Document, Processing Fee, Bank Guarantee or Payment on Order instrument towards
EMD, and Covering Letter, Power of Attorney (if applicable), Consortium Agreement (if
applicable), Board Resolution” The envelope must contain the following:

DD/Pay order towards Cost of RfS Document as mentioned in Bid Information Sheet.
Processing Fees in the form DD/Pay Order as mentioned in the Bid Information Sheet

Bank Guarantee [Format 5.3A) or Payment on Order instrument (Format 5.12A) or
Surety Bond (Format 5.13A) towards EMD as mentioned in the Bid Information
Sheet. One EMD may be submitted for the cumulative capacity quoted by the Bidder.

Covering Letter as per Format 5.1

Power of Attorney as per Format 5.2 (if applicable)

Board Resolution as per Format 5.4

Consortium Agreement as per Format 5.5 (if applicable)

Letter for Disclosure, as per Format 5.6

Covering Letter of Financial Proposal as per Format 5.7
Undertaking for commitment to Financial Closure as per format 5.8
Declaration of experience as per Format 5.9

Declaration as per Format 5.10

Declaration as per Format 5.10A

Certificate of Chartered Accountant certifying Net Worth, Annual Turnover and
Internal Resource Generation.
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« Certificate of Incorporation of Bidding Company / all member companies of Bidding
Consortium.

= A certificate of shareholding of the bidding company, its Parent and Ultimate Parent
(if any), duly certified by a practicing Chartered Accountant / Company Secretary as
on a date within 30 days prior to the last date of bid submission.

* Documents containing information about the Promoters and their shareholding in
the Company (as on a date within 30 days prior to the last date of bid submission) to
TPL-D indicating the Controlling Shareholding at the stage of submission of response
to RfS to TPL-D as per Section 3.27. TPL-D reserves the right to seek additional
information relating to shareholding in promoter companies, their parents/ ultimate
parents and other group companies to satisfy themselves that RfS conditions have
been complied with and the Bidder will ensure submission of the same within the
required timelines.

» Certified copies of annual audited accounts for the last financial year shall be
required to be submitted.

Foreign Bidders following other than April-March as financial year, may submit their
audited annual accounts of previous two years as per relevant laws / acts of their
country of origin and the same shall be duly certified by a practicing Chartered
Accountant of India.

ii. Pass-Phrase Envelope-1: Containing Pass Phrase for Technical Bid duly stamped and
signed by the authorized signatory in sealed envelope.

iii. Pass-Phrase Envelope-2: Containing Pass Phrase for Financial Bid duly stamped and
signed by the authorized signatory in sealed envelope.

The bidding envelope shall contain the following sticker: (illustration)

Request for Selection (RfS) of RE Developer for Supply of 200 MW Firm and
Dispatchable RE Power from RE Projects with Energy Storage System (ESS) and with
Greenshoe Option up to 100 MW in India under tariff based competitive bidding.

RfS Reference No.

Submitted by Enter Full name and address of the Bidder)
Authorized Signatory jSignature of the Authorized Signatory) (Name of Signatory)
‘Eﬁtamp of Bidder)
almesh Shah
ice President,

Bid Submitted to orrent Power Limited,
aranpura Zonal Office, Sola Road, Naranpura, Ahmedabad,
80013

B. Documents to be submitted Online.

The Bidders shall strictly follow the instructions mentioned in the electronic form in

respective technical bid and financial bid while filling the form.
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If the Bidder has submitted offline documents and fails to submit the online bid, then the
same shall be treated as incomplete bid and Cost of Rf5, Processing fee submitted shall be
forfeited and the EMD(s) shall be returned.

All documents of the response to RfS submitted online must be digitally signed on
https://www.bharat-electronictender.com which should contain the following:

i) “Technical Bid (First Envelope)”

The Bidder shall upload single technical bid containing the scanned copy of following
documents duly signed and stamped on each page by the authorized person as
mentioned below.
i) Formats - 5.1, 5.2 (if applicable), 5.3A/5.12A/5.13A, 5.4, 5.5 (if applicable), 5.6, 5.8,
5.9, 5.10.

ii) All supporting documents regarding meeting the eligibility criteria.

The Bidder will have to fill the Electronic Form provided at the https://www.bharat-
electronictender.com as part of Technical Bid.

ii) “Financial Bid (Second Envelope}”
Bidders shall submit the single Financial Bid containing the scanned copy of following

document(s):
i) Covering letter as per Format-5.7 of this RfS document;

Only single tariff for Project shall have to be filled online in the Electronic Form provided

at the https://www.bharat-electronictender.com. The instructions mentioned in the
Financial Bid Electronic Form have to be strictly followed without any deviation; else

the bid shall be considered as non-responsive.
Important Note:

i} The Bidders shall not deviate from the naming and the numbering formats
mentioned above, in any manner.

ii) In each of the Envelopes, all the documents enclosed shall be indexed and flagged
appropriately, with the index list indicating the name of the document against each

flag.
iii) All the Envelopes shall be properly sealed with the signature of the Authorized
Signatory running across the sealing of the envelopes.

3.27 Validity of the Response to RfS

The Bidder shall submit the response to RfS which shall remain valid up to One Hundred Eighty
(180) days from the last date of submission of response to RfS [“Bid Validity”). TPL-D reserves
the right to reject any response to RfS which does not meet the aforementioned validity

Page 32 of 85




3.28

3.29

3.30

3.31

46

requirement.

Bid Preparation Cost

The Bidder shall be responsible for all the costs associated with the preparation of the
response to RfS and participation in discussions and attending pre-bid meeting(s), etc. TPL-D
shall not be responsible in any way for such costs, regardless of the conduct or outcome of

the bid process.

Clarifications / Pre-Bid meeting / Enquires / Amendments
Clarifications, if any, on RfS document may be emailed andf/or through

https://www.bharat-electronictender.com

TPL-D will make effort to respond to the same in the Pre-Bid Meeting to be held as
mentioned in the Bid Information Sheet. TPL-D's response will be uploaded on
https://www.bharat-electronictender.com if necessary, amendments, clarifications,
elaborations shall be issued by TPL-D which will be notified on e-Bidding portal. No

separate reply / intimation will be given for the above, elsewhere.

A Pre-Bid Meeting shall be held as mentioned in the Bid Information sheet.

Right of TPL-D to reject a Bid

TPL-D reserves the right to reject any or all of the responses to RfS or cancel the RfS or annul
the bidding process for any project at any stage without assigning any reasons whatsoever
and without thereby any liability.

Pre and Post LoA Compliance

Timely completion of all milestones i.e. signing of PPA, meeting Financial Closure
reguirements, conditions subsequent, commissioning, etc. will be the sole respansibility of
the Successful Bidder(s). TPL-D shall not be liable for issuing any intimations / reminders to
them for timely compliance of milestones and/or submission of compliance documents.
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Section 4: Bid evaluation methodology and selection of Projects

4.1 Bid Evaluation

Bid evaluation will be carried out considering the information furnished by Bidders as per the
provisions specified in Section 3 of this RfS. To ensure competitiveness, the minimum number
of qualified Bidders required would be two. If the number of qualified Bidders is less than two,
even after three attempts of bidding, TPL-D may continue with the bidding process with the

consent of Hon'ble Appropriate Commission.

4.2 Techno-commercial Evaluation of Bidders

A. First Envelope (Technical Bid) Evaluation (Step-1):

i.

iil.

The first envelope (Technical Bid submitted online) of only those Bidders will be
opened by TPL-D whose required documents as mentioned at Section 3.27 are received
at TPL-D's office on or before the due date and time of bid submission.

Bid responses received after the bid submission deadline specified in the Bid
Information Sheet shall be rejected.

Subject to Section 3.26 and Section 3.27, TPL-D will examine all the documents
submitted by the Bidders and ascertain meeting of eligibility conditions prescribed in
the RfS. During the examination of the bids, TPL-D may seek clarifications / additional
documents to the documents submitted etc. from the Bidders if required to satisfy
themselves for meeting the eligibility conditions by the Bidders. Bidders shall be
required to respond to any clarifications / additional documents sought by TPL-D within
7 days from the date of such intimation from TPL-D. All correspondence in this regard
shall be made through email / https://www.bharat-electronictender.com only. It shall
be the responsibility of the Bidder to ensure that the email id of the authorized
signatory of the Bidder is functional. The Bidder may provide an additional email id of
the authorized signatory in the covering letter. No reminders in this case shall be sent.
It shall be the sole responsibility of the Bidders to remove all the discrepancies and
furnish additional documents as requested. TPL-D shall not be responsible for rejection
of any bid on account of the above,

The response to RfS submitted by the Bidder shall be scrutinized to establish Techno-
Commercial eligibility as per RfS.
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B. Second Envelope (Financial Bid) Evaluation (Step-2):

In this step evaluations shall be done based on the “Tariff" quoted by the Bidders in the
electronic form of Financial Bid. After this step, the shortlisted Bidders shall be invited for

the Reverse Auction.

HeL.

vi.

Vii.

Second Envelope (containing Tariff) of only those Bidders shall be opened whose
technical bids are found to be qualified.

The Bidders including its Parent, Affiliate or Ultimate Parent or any Group Company will
have to submit bid (single application) quoting Tariff per kWh for the project. Tariff can
be guoted up to two places of decimal only. If it is quoted with more than two digits
after decimal, it shall be ignored after first two decimal places. (For e.g. if the quoted
tariff is Rs. 2.857, then it shall be considered as Rs. 2.85).

In this step, evaluation will be carried out based on tariff quoted by the Bidders.

On completion of Techno-commercial bid evaluation, short-listing of the Bidders shall
be as per the procedure elaborated in Section 4.3.2.

Note: On completion of Techno-commercial bid evaluation, if it is found that only one
Bidder is eligible, opening of the financial bid of the Bidder will be at the discretion of
TPL-D. Thereafter, TPL-D will take appropriate action in consultation with Appropriate
Commission.

If the first-round tariff guoted is same for two or more Bidders, then all the Bidders with
same tariff shall be considered of equal rank/ standing in the order.

All Bidders with same tariff shall be eligible for reverse auction round (provided their
rank is equal to or less than “n” as mentioned in Section 4.3.2).

Ranking of Bidders after Financial Bid Evaluation: In case of financial bids received from
all Bidders are in the form of tariff, ranking of Bidders shall be done accordingly. For

example:
Bidder Submitted Financial bid Ranking
B4 Rs. 2.30 (Tariff in Rs./ kWh) L1
B2 Rs. 2.70 (Tariff in Rs./ kWh) L2
B3 Rs. 2.80 (Tariff in Rs./ kWh) L3
Bl Rs. 2.81 (Tariff in Rs./ kWh) L4

4.3 Reverse Auction (Step-3)

4.3.1 The reverse auction shall be conducted on https://www.bharat-electronictender.com.

Reverse Auction shall be carried out as specified in “Bid Information Sheet” of this RfS.

4.3.2 Total eligible Bidders for reverse auction shall be decided as mentioned bellow:
Assuming

T = Total number of techno-commercially qualified Bidders, and
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Sr= Capacity of the total number of techno-commercially gualified Bidders

Sy = Cumulative capacity till the k" serial number Bidder (not the k™" rank Bidder) after
ranking is done in ascending order from L1 onwards

S¢ = Eligible Capacity for Award

Sk (i) In case St <200 MW S¢ = 0.8 X Sr,
= (Eligible capacity | (ii) In case Sy 2 200 MW S¢ = 0.8 X Sy, subject to maximum eligible
for award) capacity being 200 MW

Total eligible Bidders for e-Reverse Auction:
i. Incase (0.8 X ST)< 200 MW: all the techno-commercially qualified bidders whose financial
bids are in line with the RfS provisions, will be shortlisted for e-RA. Accordingly, the no.

of bidders shortlisted for e-RA, i.e., 'n" = "T",

ii. Incase (0.8 X5T) =200 MW: The lowest ranked bidder, i.e. the bidder guoting the highest
tariff (the “H1 bidder”) shall be eliminated at this stage, and the remaining techno-
commercially qualified bidders whose financial bids are in line with the RfS provisions,

will be shortlisted for e-RA.

Accordingly, the no. of bidders shortlisted for e-RA, i.e., "n" = "T"-1

Note:
{a) In case more than one bidder is ranked as “H1” bidder, i.e., such bidders are at the

same tariff, all such bidders will be eliminated at this stage.
{b) The above elimination will take place subject to the condition that the total bid
capacity after such elimination remains more than 200 MW. In the contradictory

scenario, no elimination will take place at this stage.

For e.g. (Shortlisting of Bidders for reverse auction):
Scenario 2: Total bid capacity of techno-commercially shortlisted bidders = ST= 800 MW

Sl no Techno Rank [Ca ‘elamti,r T | S (08X n* [Shortlist
Commercially (MwW) S1) Bidders
qualified bidder
i B4 L1 200 4 200 E40 3 BZ
p Bl ] 200 B2
3 B3 L3 200 B3
4 Bl I} 200

n=4-1=3 as per above formula

Scenario 2: Total bid capacity of techno-commercially shortlisted bidders = 5T= 200 MW

Techno
Commercially Capacity (0.8 X s | Shortlisted
5l.no ualified Rank | “(faw) | T | S [Tsp7 | m Bidders
dder
1 B4 | 200 T 200 [ 240 | 2 BT
7 BY 2 100 B2

*n=2 as per above formula
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4.3.3 Shortlisted Bidders for Reverse Auction will be able to login into https://www.bharat-
electronictender.comfor reverse auction 15 minutes before the start time of reverse

auction.

i. During 15 minutes prior to start of reverse auction process, the respective tariff
along with the total Project capacity of the Bidder shall be displayed on its window.

ii. The minimum decrement value for tariff shall be Rs. 0.01 per kWh. The Bidder can
mention its revised tariff which has to be at least 01 (one) paisa less than its current

tariff.

iii. Bidders can only quote any value lower than their previous quoted tariff taking into
consideration of the minimum decrement value as mentioned above. However, at
any stage, increase in tariff will not be permissible. Bidders can improve their
ranking by guoting the tariff lower than their last quoted tariff.

iv. During e-Reverse Auction, the Bidder shall not have the option of changing the total
Project capacity while quoting tariff during reverse auction.

v. In the Bidder's bidding window, the following information can be viewed by the

Bidder:
1. s tariff as the initial start price and there after last quoted tariff along with
project capacity for which the Bidder is qualified;

2. The list of all the bidders with their following details:
Pseudo Identity, last quoted tariff and project capacity
vi. The initial auction period will be of 1 hour with a provision of auto extension by ten
minutes from the scheduled/ extended closing time. Such auto extension shall be
effected if by way of reduction in tariff, a Bidder causes a change in its zonal
placement at that instant. The “zones’ are as defined below:
a) Green Zone: This zone consists of the Bidders who may be allocated their full
quoted Project capacity if the auction is closed at that instant.

b) Yellow Zone: This zone consists of the Bidders who may be allocated a part of
their full quoted Project capacity if the auction is closed at that instant.

¢) Red Zone: This zone consists of the Bidders who will not be awarded their
guoted Project capacity if the auction is closed at that instant.

If no such change as described above is effected during the last ten (10) minutes of auction
period or extended auction period, then the reverse auction process will automatically get
closed.

4.4 Selection of Successful Bidder(s): The Bidders shall be selected in the ascending order with

lowest quoted tariff (being L1) till the capacity is exhausted. However, the allocation will
only be made to the bidders whose bid falls within the range of (and including) the lowest

tariff (L1 tariff) + 5% of the L1 tariff.
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In case of the last selected bidder, if the balance project capacity is less than the total project
capacity mentioned by the bidder, then the balance capacity shall be awarded to the bidder

till the total capacity is exhausted.

Provided, in case the partial capacity (balance capacity till the total capacity on offer is
exhausted) offered to the last Bidder after completion of the e-reverse auction is lower than
50% of the total quoted capacity by such Bidder, the Bidder shall have an option to refuse
such offered partial capacity within 7 days of issuance of Letter of Award and the Bank
Guarantee or Payment on Order instrument against EMD submitted by such Bidder shall be

returned along with those of the unsuccessful Bidder(s).

Further, in case the partial capacity offered is greater than or equal to 50% of the total
quoted capacity by such Bidder, then it shall be mandatory for the last Bidder to accept such
partial capacity offered against its quoted capacity, subject to the total cumulative capacity
awarded after e-RA to the successful Bidder(s) not exceeding 200 MW. In case the last
Bidder refuses to accept such partial capacity offered by TPL-D, the Bank Guarantee or
Payment on Order instrument against EMD submitted by such Bidder shall be encashed by
TPL-D.

In case of tie, among two or more Bidders (i.e. their last quoted tariff being the same) they
will be considered in the chronological order of their last bid with preference to that Bidder
who has quoted his |ast bid earlier than others.

In the above case (as mentioned in previous Section), if the time of quote also becomes
exactly same among the Bidders at a tie, then the ranking among these Bidders shall be done

as follow:

Step — 1: Lowest rank will be given to the Bidder who has quoted the lowest in Financial Bid
{Electronic Form) and so on. If there is also a tie among any of these Bidders, then the
following step (Step 2) will be followed.

Step — 2: Ranking will be done based on draw of lots.

At the end of selection process, Letter of Award (LOA) will be issued to all the Successful
Bidder(s). In case of Consortium being selected as Successful Bidder(s), the LOA shall be
issued to the Lead Member of the Consortium.

In all cases, TPL-D’'s decision regarding selection of Bidder through Reverse Auction or
otherwise based on tariff or annulment of tender process shall be final and binding on all
participating Bidders.
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SECTION 5: FORMATS FOR BID SUBMISSION

The following formats are required to be submitted as part of the RfS. These formats are designed
to demonstrate the Bidder's compliance with the Qualification Requirements set forth in Section

3.6 and other submission requirements specified in the RfS.

i
ii.

wii.

wiii.

K.,

Xil.

xiii.

xiv.

xvi.

=vii.

xviii.

ix.

Format of Covering Letter (Format 5.1)
Format for Power of Attorney (Format 5.2)

Format for Bank Guarantee/ Payment on Order instrument/Surety Bond as Earnest Money
Deposit (EMD) (Format 5.3 A/Format 5.12A/Format 134A)

Format for Bank Guarantee/Payment on Order instrument/Surety Insurance Contract as
Performance Guarantee (Format 5.3 B/Format 5.12B/Format 5.13B)

Format for Board Resolutions (Format 5.4)

Format for the Consortium Agreement (Format 5.5)
Format for Disclosure (Format 5.6)

Format for submission of Financial Proposal (Formats 5.7)
Format of commitment to Financial Closure (Formats 5.8)
Format of Declaration of experience (Format 5.9)

Format of Declaration (Format 5.10)

Format of Declaration (Format 5.104)

Format for submission of queries (Format 5.11)

Terms & Conditions of Reverse Auction Procedure (Annexure-A)
Check List for Financial Closure [Annexure-B)

Discom Demand Profile Requirements (Annexure-C)

Technical Parameter of PV Module and various other components for use in Grid Connected
Solar Power Plants (Annexure-D)

Safety Standards To Be Followed For Battery Energy Storage Systems (Annexure-E)

Draft of Power Purchase Agreement (Annexure-F)

The Bidder may use additional sheets to submit the information for their detailed response.
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FORMAT-5.1

Covering Letter
(The covering letter should be on the Letter Head of the Bidding Company/ Lead Member of

the Bidding Consortium)

Date:
Reference No:

From: (Insert name and address of Bidding Company/ Lead Member of the Bidding Consortium)
Tel.¥:

Fax#:

e-mail address#

Ta,

Maimesh Shah

Vice President

Torrent Power Limited,

Naranpura Zonal Office,

Sola Road, Naranpura, Ahmedabad 380013

Sub: Response to Request for Selection (RfS) for selection of RE Developer for Supply of 200 MW
firm and dispatchable power from RE Projects with Energy Storage System (ESS) and with
Greenshoe Option up to 100 MW in India under Tariff Based Competitive Bidding.

Dear Sir,

We, the undersigned [insert name of the ‘Bidder’] having read, examined and
understood in detail the RS no. dated and Addendums thereto, if any
including Qualification Requirements in particular, terms and conditions of the draft PPA for
supply of power for 25 years from SCOD of the project issued by TPL-D and hereby submit our
response to RFS. We confirm that in response to the aforesaid RfS, neither we nor any of our
Ultimate Parent Company/ Parent Company/ Affiliate/ Group Company has submitted
response to RfS other than this response to RFS, directly or indirectly, in response to the
aforesaid RfS (as mentioned in Format 5.6 under Disclosure). We are submitting bid for the
development of our Project at the following location(s) and the likely annual output in respect
of power source to meet RPO obligation:

Table 1:

Likely Generation for Contracted Sub-station

Capaci Locationofunit
PACIY Capacity p.a. (Mus) Details

stmo | aw) (Village, Taluka, Dist.)
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1 olar:
ind;
nergy Storage System:
ny other RE:
{Mote-1: The Bidder must ensure the project capacity mentioned Is more than or equals to Minimum Bid
Chuantity),

Note-2: Delete/Insert the rows as applicable, and number the locations accordingly.

1. We give our unconditional acceptance to the RfS dated and draft PPA and
addendums thereto, if any. In token of our acceptance to the RfS, and draft PPA along
with the amendments and clarifications issued by TPL-D, the same have been digitally
signed by us and enclosed with the response to RfS. We shall ensure that the PPA is
executed as per the provisions of the RfS, and provisions of PPA shall be binding on us.
Further, we confirm that we shall demonstrate clear possession and right to use of the
land identified for the Project within the deadlines as indicated in the Rf5. We also confirm
that the Project shall be commissioned within the deadline as indicated in the RfS.

2. Earnest Money Deposit (EMD): (Please read Section 3,10 before filling) we have
enclosed EMD of Rs. (Insert Amount) in the form of bank guarantee or
Payment on Order instrument or Surety Bond no. [Insert bank guarantee / letter
of undertaking to pay/ Payment on Order Instrument/Surety Bond number] dated

[Insert date of bank guarantee / Payment on Order Instrument/Surety Bond] as
per Format 5.3A/Format 5.12A/Format 5.13A from [Insert name of
bank/agency providing bank guarantee/ Payment on Order Instrument] and valid up
to_ interms of Section 3.9 of this RfS. The total capacity of the Project offered by

us is MW.
3. We hereby declare that in the event our Project get selected and we are not able to

submit Performance Guarantee for the Projects within due time as mentioned in 3.11
of this RfS, TPL-D shall have the right to encash the EMD submitted by us..

4. We have submitted our response to RfS strictly as per Section- 5 (Formats) of the RfS,
without any deviations, conditions and without mentioning any assumptions or notes

in the said Formats.

5. We hereby declare that during the selection process, in the event our Project happens
to be the last Project and TPL-D offers a capacity which is less than our quoted capacity
due to overall bid capacity limit and such offered capacity is greater than or equal to

50% of our quoted capacity, we will accept the same.

6. Acceptance: We hereby unconditionally and irrevocably agree and accept that the
decision made by TPL-D in respect of any matter regarding or arising out of the Rfs
shall be binding on us. We hereby expressly waive and withdraw any deviations and
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all claims in respect of this process.

Familiarity with Relevant Indian Laws & Regulations: We confirm that we have studied
the provisions of the relevant Indian laws and regulations as required to enable us to
submit this response to RfS, execute the PPA in the event of our selection as Successful

Bidder,

In case of our selection as the Successful Bidder and the project being executed by a
Special Purpose Vehicle (5PV) incorporated by us, we shall ensure that our
shareholding in the (special purpose vehicle) SPV / project company executing the PPA
shall not fall below 51% (fifty-one per cent) at any time prior to 1 (One) year from the
COD, except with the prior approval of TPL-D.

We shall infuse necessary equity to the requirements of RfS. Further we will submit a
Board Resolution prior to signing of PPA with TPL-D, committing total equity infusion
in the SPV as per the provisions of RfS.

We hereby undertake that in the event our project is selected; we shall be solely
responsible for getting the connectivity as per provisions of RfS and PPA. In the event
of delay in commissioning, the provisions of Section 3.19 of the RfS and relevant
Articles of PPA shall be applied. Further, the Project shall not be considered as
commissioned unless the connectivity with STU / CTU grid is established and certificate

of commissioning is issued.

We are submitting our response to the RfS with formats duly signed as desired by you
in the RfS online for your consideration,

It is confirmed that our response to the RfS is consistent with all the requirements of
submission as stated in the RfS, including all clarifications and amendments and

subsegquent communications from TPL-D.

The information submitted in our response to the RfS is correct to the best of our
knowledge and understanding. We would be solely responsible for any errors or

omissions in our response to the RfS.

Woe confirm that all the terms and conditions of our Bid are valid up to a period of ane
hundred eighty (180) days from the last date of submission of response to RfS.

We have neither made any statement nor provided any information in this Bid, which
to the best of our knowledge is materially inaccurate or misleading. Further, all the
confirmations, declarations and representations made in our Bid are true and
accurate, In case this is found to be incorrect after our selection as Successful
Bidder(s), we agree that the same would be treated as a Successful Bidder's event of
default under PPA and consequent provisions of PPA shall apply.
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16. Contact person
Details of the representative to be contacted by TPL-D are furnished as under

NAMIEY o e
Designation:
Company :

Phone Mes: comassansiinieassy
MOBITE MBS, & eseceeemsesseesns s s ssrmaseses
FaNOE:, L onsmiesimnssamime
Esmalladdress: .cc.aiianiinissn

Dated

Thanking you,
Yours faithfully,

(Mame, Designation and Signature of Person Authorized by the board)
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FORMAT-5.2
{Applicable only in case of Consortium]

FORMAT FOR POWER OF ATTORNEY
(To be provided by each of the other members of the Consortium in favour of the Lead Member}

POWER OF ATTORNEY
(To be executed on non-judicial stamp paper of appropriate value as per Stamp Act relevant to

place of execution.)

Know all men by these presents that M/s having its registered office at
and M/s having its registered office at (Insert
names and registered offices of all Members of the Consortium) the Members of
Consortium  have formed a Bidding Consortium named (Insert name of the
Consortium if finalized) (hereinafter called the ‘Consortium’) vide Consortium Agreement dated
and having agreed to appoint M/s as the Lead Member of the said
Consortium do hereby constitute, nominate and appoint M/s a company
incorporated under the laws of and having its Registered /Head Office at
as our duly constituted lawful Attorney (hereinafter called as Lead Member) to

exercise all or any of the powers for and on behalf of the Consortium in regard to submission
of the response to RfS No. dated and Addendums thereto, if any.

We also authorize the said Lead Member to undertake the following acts:

i) Tosubmit on behalf of Consortium Members response to RfS.

ii) Todoanyother act or submit any information and document related to the above response to
RfS Bid.

It is expressly understood that in the event of the Consortium being selected as Successful
Bidder, this Power of Attorney shall remain valid, binding and irrevocable until the Bidding
Consortium achieves execution of PPA.
We as the Member of the Consortium agree and undertake to ratify and confirm all whatsoever
the said Attorney/Lead Member has done on behalf of the Consortium Members pursuant to
this Power of Attorney and the same shall bind us and deemed to have been done by us.

IN WITNESS WHEREOF M/s as the Member of the Consortium have executed these

presents on this day of under the Common Seal of our company.
Foar and on behalf of Consortium Member M/s {Signature of person authorized by the
board)

Page 44 of 85




58

(Name, Designation, Place, Date)

Accepted

(Signature, Name, Designation and Address
of the person authorized by the board of the Lead Member)

Attested

(Signature of the executant)

(Signature & stamp of Notary of the place of execution)

Note: - Lead Member in the Consortium shall have the controlling shareholding in the
Company as defined in Section 2 of the RfS.
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FORMAT-53 A

Format for Earnest Money Deposit

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to
place of execution. Bank Guarantee should be payable at Ahmedabad)

Ref Bank Guarantee No. Date:

In consideration of the ----- [Insert name of the Bidder] (hereinafter referred to as 'Bidder')
submitting the response to RfS inter alia for selection of the Project/Projects of the cumulative
capacity of MW [Insert cumulative Project capacity proposed] for Procurement of up
to MW of Power from grid- Connected Projects for long term basis, in response to
the RfS no. dated and addendums thereto, if any issued by Torrent
Power Limited, Naranpura Zonal Office, sola road, Naranpura, Ahmedabad 380013 and TPL-D
considering such response to the RfS of [insert the name of the Bidder] as per the
terms of the RfS, the ____ [insert name & address of bank] “Guarantor Bank” hereby agrees
unequivocally, irrevocably and unconditionally to pay to Torrent Power Limited at Ahmedabad
forthwith on demand in writing from Torrent Power Limited or any Officer authorized by it in
this behalf, any amount up to and not exceeding Rupees [Insert amount not less than
that derived on the basis of Rs. 10 Lakhs per MW of cumulative capacity proposed, only, on
behalf of M/s. [Insert name of the Bidder].

This guarantee shall be valid and binding on this Bank up to and including [insert date
of validity in accordance with Section 3.10 of this Rf5] and shall not be terminable by notice
or any change in the constitution of the Banker the term of contract or by any other reasons
whatsoever and our liability hereunder shall not be impaired or discharged by any extension
of time or variations or alternations made, given, or agreed with or without our knowledge or
consent, by or between parties to the respective agreement.

Our liability under this Guarantee is restricted to Rs. (Rs. only).

Our Guarantee shall remain in force until [insert date of validity in accordance with
Section 3.9 of this RfS]. TPL-D shall be entitled to invoke this Guarantee till [insert
date of validity in accordance with Section 3.10 of this RfS].

The Guarantor Bank hereby agrees and acknowledges that the TPL-D shall have a right to
invoke this BANK GUARANTEE in part or in full, as it may deem fit.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to
the written demand by TPL-D, made in any format, raised at the above-mentioned address of the

Guarantor Bank, in order to make the said payment to TPL-D.
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The Guarantor Bank shall make payment hereunder on first demand without restriction or
conditions and notwithstanding any objection by --—---- — [Insert name of the Bidder] and/or any
other person. The Guarantor Bank shall not require TPL-D to justify the invocation of this BANK
GUARANTEE, nor shall the Guarantor Bank have any recourse against TPL-D in respect of any

payment made hereunder.

This BANK GUARANTEE shall be interpreted in accordance with the laws of India and the courts at
Ahmedabad shall have exclusive jurisdiction.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and
with such content that it is fully enforceable in accordance with its terms as against the Guarantor
Bank in the manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation,
restructuring or any other change in the constitution of the Guarantor Bank.

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly TPL-D
shall not be obliged before enforcing this BANK GUARANTEE to take any action in any court or
arbitral proceedings against the Bidder, to make any claim against or any demand on the Bidder or
to give any notice to the Bidder or to enforce any security held by TPL-D or to exercise, levy or
enforce any distress, diligence or other process against the Bidder.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to TPL-D and may be
assigned under intimation to us, in whole or in part, (whether absolutely or by way of security) by
TPL-D to any entity to whom TPL-D is entitled to assign its rights and obligations under the PPA.

Notwithstanding anything contained hereinabove, our liability under this Guarantee is restricted to

Rs. (Rs. Only) and it shall remain in force until _____ [Date to be inserted on the basis of

Section 3.10 of this RfS]. We are liable to pay the guaranteed amount or any part thereof under this

Bank Guarantee only if TPL-D serves upon us a written claim or demand in Ahmedabad Branch of
[Name of Bank and Branch].

Signature Name Power of Attorney No.

For

[Insert Name of the Bank]

E-mail ID of the bank:

Banker's Stamp and Full Address. Dated

Motes:

1. The Stamp Paper should be in the name of the Executing Bank and of appropriate value,
2. The Bank Guarantee shall be executed from any Nationalized Bank/ Scheduled Commercial
Bank excluding Regional Rural Banks.
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FORMAT-5.3B

Format for Performance Bank Guarantee for Project

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of
execution. Bank Guarantee should be payable at Ahmedabad.)

In consideration of the —- [Insert name of the Successful Bidder] (hereinafter referred to as
selected Successful Bidder) submitting the response to RfS inter alia for selection of the Project
of the capacity of ... MW, at .... [Insert name of the place] for Purchase of Power through
Competitive Bidding Process (followed by reverse e-auction) from MW Grid Connected
Projects in response to the RfS dated ........ and Addendums thereto, if any issued by Torrent
Power Limited, Naranpura Zonal Office, Sola Road, Naranpura, Ahmedabad 380013 and TPL-D
considering such response to the RfS of ......... [Insert the name of the Successful Bidder] {which
expression shall unless repugnant to the context or meaning thereof include its executers,
administrators, successors and assignees) and selecting the Project and issuing Letter of Intent (LOI)
NO - ==mne- dated ___ to (Insert Name of selected Successful Bidder) as per terms of RfS and the
same having been accepted by the selected Bidders resulting in a Power Purchase Agreement (PPA)
to be entered into, for purchase of Power [from Successful Bidder or a Project Company, M/s -
————— — {a Special Purpose Vehicle (5PV) formed for this purpose}, if applicable]. As per the
terms of the RfS and LOI, the [insert name & address of bank] “Guarantor Bank” hereby
agrees unequivocally, irrevocably and unconditionally to pay to TPL-D at Ahmedabad forthwith
on demand in writing from TPL-D or any Officer authorized by it in this behalf, any amount up
to and not exceeding Rupees-—— [Total Value] only, on behalf of M/s [Insert name of
the Successful Bidder/SPV]

This guarantee shall be valid and binding on this Bank up to and including........... [insert date as per
Section 3.11] and shall net be terminable by notice or any change in the constitution of the Bank or
the term of contract or by any other reasons whatsoever and our liability hereunder shall not be
impaired or discharged by any extension of time or variations or alternations made, given, or agreed
with or without our knowledge or consent, by or between parties to the respective agreement.

Our liability under this Guarantee is restricted to Rs. anly.
Our Guarantee shall remain in force until [insert date of validity in accordance
with Section 3.10 of this RfS] TPL-D shall be entitled to invoke this Guarantee till [insert

date of wvalidity in accordance with Section 3.11 of this Rf5]

The Guarantor Bank hereby agrees and acknowledges that TPL-D shall have a right to invoke
this BANK GUARANTEE in part ar in full, as it may deem fit,
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The Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to
the written demand by TPL-D, made in any format, raised at the above-mentioned address of the
Guarantor Bank, in order to make the said payment to TPL-D.

The Guarantor Bank shall make payment hereunder on first demand without restriction or
conditions and notwithstanding any objection by [Insert name of the Successful Bidder
[/ Project Company as applicable] and/or any other person. The Guarantor Bank shall not require
TPL-D to justify the invocation of this BANK GUARANTEE, ner shall the Guarantor Bank have any
recourse against TPL-D in respect of any payment made hereunder.

This BANK GUARANTEE shall be interpreted in accordance with the laws of India and the
courts at Ahmedabad shall have exclusive jurisdiction.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and
with such content that it is fully enforceable in accordance with its terms as against the
Guarantor Bank in the manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation,
restructuring or any other change in the constitution of the Guarantor Bank.

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly TPL-
D shall not be obliged before enforcing this BANK GUARANTEE to take any action in any court
or arbitral proceedings against the [insert name of Successful Bidder/SPV], ta make
any claim against or any demand on the [insert name of Successful Bidder/SPV] or to give
any notice to the [insert name of Successful Bidder/SPV] or to enforce any security held
by TPL-D or to exercise, levy or enforce any distress, diligence or other process against the

[insert name of Successful Bidder/SPV].

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to TPL-D and
may be assigned under intimation to us, in whole or in part, (whether absolutely or by way
of security) by TPL-D to any entity to whom TPL-D is entitled to assign its rights and obligations

under the PPA.

Notwithstanding anything contained hereinabove, our liability under this Guarantee is restricted
to Rs. [Rs.__only) and it shall remain in force until ..............[insert date of validity

in accordance with Section 3.11 of this RfS]
We are liable to pay the guaranteed amount or any part thereof under this Bank Guarantee
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only if TPL-D serves upon us a written claim or demand in Ahmedabad Branch of [Name of
Bank and Branch].

Signature Mame_Power of Attorney No.

For

[Insert Name of the Bank]__
E-mail ID of the bank:

Banker's Stamp and Full Address. Dated this dayof _, 20

Notes:
The Stamp Paper should be in the name of the Executing Bank and of appropriate value.

The Performance Bank Guarantee shall be executed by from any Nationalized Bank/Scheduled
Commercial Bank excluding Regional Rural Banks
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FORMAT-5.4
Format for Board Resolution

The Board, after discussion, at the duly convened Meeting on {Insert date), with the
consent of all the Directors present and in compliance of the provisions of the Companies Act 2013,

as applicable, passed the following Resolution:

1.

RESOLVED THAT Mr/Ms. be and is hereby authorized to do on our behalf, all such acts,
deeds and things necessary in connection with or incidental to our response to RfS vide Rf5 No.

dated and Addendums thereto, if any for purchase of power through
Competitive Bidding Process (followed by reverse e-auction) from MW grid connected
Project including signing and submission of all documents and providing information / response
to RfS to TPL-D, representing us in all matters before TPL-D, and generally dealing with TPL-D
in all matters in connection with our bid for the said Project. (To be provided by the Bidding

Company or the Lead Member of the Consortium)

FURTHER RESOLVED THAT pursuant to the provisions of the Companies Act, 2013, as applicable
and compliance thereof and as permitted under the Memorandum and Articles of Association
of the Company, approval of the Board be and is hereby accorded to invest total equity in the

Project. (To be provided by the Bidding Company)

[Note: In the event the Bidder is a Bidding Consortium, in place of the above resolution at 5L
No. 2, the following resolutions are to be provided]

FURTHER RESOLVED THAT pursuant to the provisions of the Companies Act, 2013, as applicable
and compliance thereof and as permitted under the Memorandum and Articles of Association
of the Company, approval of the Board be and is hereby accorded to invest (——-%) eguity
[Insert the % equity commitment as specified in Consortium Agreement] in the Project. (To be
provided by each Member of the Bidding Consartium including Lead Member such that total

equity is 100%)

FURTHER RESOLVED THAT approval of the Board be and is hereby accorded to participate in
consortium with Mfs ———-—- [Insert the name of other Members in the Consortium] and

MF/MS......ccoonner, be and is hereby authorized to execute the Consortium Agreement. (To be
provided by the each Member of the Bidding Consortium including Lead Member)
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5. FURTHER RESOLVED THAT approval of the Board be and is hereby accorded to contribute such
additional amount over and above the percentage limit (specified for the Lead Member in the
Consortium Agreement) to the extent becoming necessary towards the total equity share in
the Project Company, obligatory on the part of the Consortium pursuant to the terms and
conditions contained in the Consortium Agreement dated ............... executed by the Consortium
as per the provisions of the RfS. [To be passed by the Lead Member of the Bidding Consortium]

Certified true copy

(Signature, Name and stamp of Company Secretary)

MNotes:

1) This certified true copy should be submitted on the letterhead of the Company, signed by the
Company Secretary/ Director.

2] The contents of the format may be suitably re-worded indicating the identity of the entity
passing the resolution.

3) This format may be modified only to the limited extent required to comply with the local
regulations and laws applicable to a foreign entity submitting this resolution. For example, the
foreign entity shall submit an ungualified opinion issued by the legal counsel of such foreign
entity, stating that the Board resolutions are in compliance with the applicable laws of the
respective jurisdictions of the issuing Company and the authorizations granted therein are true

and valid.
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FORMAT-5.5

Format for Consortium Agreement

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of
execution)

This Consortium Agreement (“Agreement”) executed on _ day of 2023 between M/s
[insertname of Lead Member] a Company incorporated under the laws of and having its
Registered office at (hereinafter called the “Member- 1", which expression shall include
its successors, executors and permitted assigns) and M/s a Company incorporated
under the laws of___and having its Registered Officeat (hereinafter called the “Member-2”,
which expression  shall include its successors, executors and permitted assigns),
M/s a Company incorporated under the laws of and having its
Registered Office at (hereinafter called the "Member-n”, which expression shall include its
successors, executors and permitted assigns), [The Bidding Consortium should list the details of
all the Consortium Members] for the purpose of submitting response to RfS execution of
Power Purchase Agreement (in case of award), against RfS No. dated

and Addendums thereto, if any issued by Torrent Power Limited (TPL-D) a Company
incorporated under the Companies Act, 1956 or Companies Act, 2013 as applicable, and having
its Registered Office at or canstituted under

WHEREAS, each Member individually shall be referred to as the "Member” and all of the Members
shall be collectively referred to as the “Members” in this Agreement.

WHEREAS TPL-D desires to purchase power from MW grid connected Project through
Competitive Bidding Process (followed by e-reverse auction)

WHEREAS, TPL-D had invited response to RfS vide its Request for Selection (RfS) dated

WHEREAS the RfS stipulates that in case response to RfS is being submitted by a Bidding
Consortium, the Members of the Consortium will have to submit a legally enforceable
Consortium Agreement in a format specified by TPL-D wherein the Consortium Members

have to commit equity investment of a specific percentage for the Project.

NOW THEREFORE, THIS AGREEMENT WITNESSTH AS UNDER:

In consideration of the above premises and agreements all the Members in this Bidding
Consortium do hereby mutually agree as follows:

1. We, the Members of the Consortium and Members to the Agreement do hereby
unequivocally agree that Member-1 (M/s _), shall act as the Lead Member as defined in
the RfS for self and agent for and on behalf of Member-2, ——, Member- n and to submit the
response to the Rf5.

2. The Lead Member is hereby authorized by the Members of the Consortium and Members
to the Agreement to bind the Consartium and receive instructions for and on their behalf.
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Notwithstanding anything contrary contained in this Agreement, the Lead Member shall
always be liable for the equity investment abligations of all the Consortium Members i.e.
for both its own liability as well as the liability of other Members.

The Lead Member shall be liable and respensible for ensuring the individual and collective
commitment of each of the Members of the Consortium in discharging all of their
respective equity obligations. Each Member further undertakes to be individually liable
for the performance of its part of the obligations without in any way limiting the scope
of collective liability envisaged in this Agreement.

Subject to the terms of this Agreement, the share of each Member of the Consortium in
the issued equity share capital of the Project Company is/shall be in the following proportion:

Name Percentage
Member 1 -
Member 2 -
Member n —

Total 100%

We acknowledge that after the execution of PPA, the controlling shareholding (having not
less than 51% of the voting rights and paid up share capital) in the Project Company
developing the Project shall be maintained for a period of 1 (One) year and the Lead
Member of Cansertium shall maintain 51% for 1 (One) years from COD of the Project.

The Lead Member, on behalf of the Consortium, shall inter alia undertake full responsibility
for liaising with Lenders or through internal accruals and mobilizing debt resources for the
Project, and ensuring that the Successful Bidder achieves Financial Closure in terms of the
PPA.

In case of any breach of any equity investment commitment by any of the Consortium
Members, the Lead Member shall be liable for the consequences thereof.

Except as specified in the Agreement, it is agreed that sharing of responsibilities as
aforesaid and equity investment obligations thereto shall not in any way be a limitation of
responsibility of the Lead Member under these presents.

It is further specifically agreed that the financial liability for equity contribution of the Lead
Member shall not be limited in any way so as to restrict or limit its liabilities. The Lead
Member shall be liable irrespective of its scope of work or financial commitments.

This Agreement shall be construed and interpreted in accordance with the Laws of India
and courts at [ —-- ] alone shall have the exclusive jurisdiction in all matters relating thereto

and arising thereunder.
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11. It is hereby further agreed that in case of being selected as the Successful Bidder, the
Members do hereby agree that they shall furnish the Performance Guarantee in favour of

TPL-D in terms of the RfS.
12. It is further expressly agreed that the Agreement shall be irrevocable and shall form an

integral part of the Power Purchase Agreement (PPA) and shall remain valid until the
expiration or early termination of the PPA in terms thereof, unless expressly agreed to the

contrary by TPL-D.

13. The Lead Member is authorized and shall be fully responsible for the accuracy and veracity of
the representations and information submitted by the Members respectively from time to
time in the response to RfS.

14. It is hereby expressly understood between the Members that no Member at any given point
of time, may assign or delegate its rights, duties or obligations under the PPA except with
prior written consent of TPL-D.

15. This Agreement
a} has been duly executed and delivered on behalf of each Member hereto and

constitutes the legal, valid, binding and enforceable obligation of each such Member;
b) sets forth the entire understanding of the Members hereto with respect to the subject

matter hereof;
¢) may not be amended or modified except in writing signed by each of the Members and

with prior written consent of TPL-D.

16. All the terms used in capitals in this Agreement but not defined herein shall have the

meaning as per the RfS and PPA.

IN WITNESS WHEREOF, the Members have, through their authorized representatives, executed
these present on the Day, Month and Year first mentioned above.

For M/s [Member 1]

(Signature, Name & Designation of the person authorized vide Board Resolution Dated)

Witnesses:
1) Signature
MName: Address:
2) Signature

Name: Address:

For M/s [Member 2]
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{Signature, Name & Designation of the person authorized vide Board Resolution Dated) Witnesses:

1) Signature
Mame: Address:

2) Signature
Mame: Address:

Far M/s [Member n]

(Signature, Name & Designation of the person authorized vide Board Resolution Dated [e])

Witnesses;
1) Signature
Name: Address:

(2) Signature
Mame: Address:

Signature and stamp of Notary of the place of execution
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FORMAT-5.6

Format for Disclosure
[On stamp paper duly notarized]

Disclosure

We hereby declare and confirm that only we are participating in the RfS Selection process for the
RfS No. dated and addendums thereto, if any and that our
Parent, Affiliate or Ultimate Parent or any Group Company with which we have direct or indirect
relationship are not separately participating in this selection process.

We further undertake that wefour Parent or Affiliate or Ultimate Parent or any Group Company
with which we have direct or indirect relationship are not defaulter to any lender and there is no
major litigation pending or threatened against us or any of our Affiliates which are of a nature that
could cast a doubt on our ability or sustainability to undertake the Project.

We further declare that the above statement is true and correct. We are aware that if at any
stage it is found to be incorrect, our response to RfS will be rejected and if LOA has been issued
or PPA has been signed, the same will be cancelled and the Bank Guarantees will be encashed and

recoveries will be effected for the payments done.

{Signature & Name of the person Authorized By the board)

Date:
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FORMAT- 5.7

FINANCIAL PROPOSAL
Covering Letter
(On Bidder's letter head)
[Date and Reference]
To,
Maimesh Shah
Vice President
Torrent Power Limited,
Naranpura Zonal Office,
Sola Road, Naranpura, Ahmedabad 380013

Sub: Response to Request for Selection (RfS) for selection of RE Developer for Supply of 200 MW
firm and dispatchable power from RE Projects with Energy Storage System (ESS) and with
Greenshoe Option up to 100 MW in India under Tariff Based Competitive Bidding.

Dear Sir,

I/ We have submitted Financial Bid on e-bidding portal for Selection of my / our firm for a
cumulative capacity of MW (AC Capacity) as Bidder in response to RfS No.

I/ We agree that this offer shall remain valid for a period of 180 (One Hundred and Eighty) days
from the due date of submission of the response to RfS such further period as may be
mutually agreed upon.

Note:
1. There can be only one tariff. If the Bidder quotes two tariffs, then the bid shall be

considered as non-responsive.

2. If the Bidder submits the financial bid in the Electronic Form at https://www.bharat-
electronictender.com not in line with the instructions mentioned therein, then the bid shall
be considered as non-responsive.

3. Tariff requirement shall be quoted as a fixed amount in Indian Rupees only. Conditional
proposal shall be considered as non-responsive and summarily rejected.

4. In the avent of any discrepancy between the values entered in figures and in words, the
values entered in words shall be considered.

5. The tariff should be mentioned up to twe places of decimal only.

6. The Financial bid is not to be mentioned anywhere other than the Electronic Form and
only the financial bid mentioned in the Electronic form will be considered for further

evaluation

Authorized Signatory
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Designation:

Name of the Firm/Consortium Address
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FORMAT-5.8
Format of Commitment to Financial Closure
{On Stamp Paper duly notarized)
We hereby undertake in line with Article 3.17 under the title “Financial Closure” that the Details

required as per Annexure-B of this RfS shall be furnished within six (6) months prior to SCOD,

Failure or delay on our part in achieving the above conditions shall constitute sufficient grounds
for encashment of our Performance Guarantee.

(Signature & Name of the person Authorized By the board)
Date:
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Declaration of experience

(on letter head of Bidder/Lead Member)
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[Name of Bidder] or its Affiliate(s) has developed and operates Solar/Wind/Solar-Wind power
plants at various locations as under:

Name of Bidder's
Company/Affiliate(s)

MName of
Procurer

Location of
power plant

MW

Date of
PPA/Letter of
Award

Date of Commercial
Operation/Scheduled
coD
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Format 5.10
Declaration
{On Stamp Paper duly notarized)

I/We hereby confirm that as on last date of bid submission, the Bidder & any of its Affiliate
including any Consortium Member & any of its Affiliate, their directors is not have been barred
by any government agency or authority in India, the government of the jurisdiction of the Bidder
or Members where they are incorporated or the jurisdiction of their principal place of business,
any international financial institution such as the World Bank Group, Asian Development Bank,
African Development Bank, Inter-American Development Bank, Asian Infrastructure Investment

Bank etc. or the United Nations or any of its agencies.
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Format 5.10A
Declaration
{On Stamp Paper duly notarized)
|/We hereby confirm that neither we nor any of our affiliates have defaulted on their respective
debt obligations towards any of our lenders in the past 12 months.
If after submission of bid or issuance of LOI it is discovered that there was any misrepresentation
then EMD shall be forfeited.

If it is discovered after signing of PPA that there was any misrepresentation, then TPL-D has right
to forfeit the Performance Guarantee and terminate the PPA.




Format 5.11

Submission of queries on RfS and PPA
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sl no

Mame of the
Document
(RfS/PPA)

Article No. and Existing
provision

Clarification required

Suggested text for
the amendment

Rationale for the
Clarification or
Amendment
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Format 5.12A
Payment on Order Instrument as EMD to be issued by IREDA/REC/PFC
No. Date
To,

Torrent Power Limited

Reg: M/s (insert name of the Successful Bidder) (RfP No. ) -
Issuance of Payment on Order Instrument for an amount of Rs.

Dear Sir,
1. Atthe request of M/s , linsert name of the Bidder), having registered
office at [Insert address of Bidder] this Payment on Order

Instrument (POI) for an amount of Rs. (Rupees (in words)). This
Payment on Order Instrument comes into force immediately.

2. Inconsideration of the [Insert name of the Bidder] (hereinafter referred
to as ‘Bidder') submitting the response to RfS inter alia for selection of the Project of the
capacity of ......... MW under RfS for (insert name of the RfS), for
supply of power on long term basis, in response to the RfS dated............ issued by Torrent
Power Limited (hereinafter referred to as TPL-D). As per the terms of the RfS, the

linsert name & address of IREDA/PFC/REC] hereby agrees
unequivocally, irrevocably and unconditionally to pay to TPL-D at [Insert Name of the
Place from the address of the TPL-D] forthwith on demand in writing from TPL-D or any
Officer authorized by it in this behalf, any amount up to and not exceeding Rupees-——--
[Total Value] only, on behalf of M/s [Insert name of Bidder]

3. In consideration of the above facts, IREDA/REC/PFC, having its registered office at
,agrees to make payment for the sum of Rs. lakhs {in
WOTHS......ccoiisriermrnesnsinsnness ) 10 TPL-D o0 the following conditions:-

a. IREDA/REC/PFC agrees to make payment of the above said amount unconditionally,
without demur and without protest within a period of days of receipt of
request from TPL-D within the validity period of this letter as specified herein;

b. The commitment of IREDA/REC/PFC, under this Payment on Order Instrument will
have the same effect as that of the commitment under the Bank Guarantee issued by
any Public Sector Bank and shall be enforceable in the same manner as in the case of
a Bank Guarantee issued by a Bank and the same shall be irrevocable and shall be
honoured irrespective of any agreement or its breach between IREDA/REC/PFC or its
constituents notwithstanding any dispute that may be raised against TPL-D;

c. The liability of IREDA/REC/PFC continues to be valid and binding on IREDA/REC/PFC
and shall not be terminated, impaired and discharged, by virtue of change in its
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constitution and specific liability under letter of undertaking shall be binding on its
sUCCessors or assignors;

The liability of IREDA/REC/PFC shall continue to be valid and binding on
IREDA/REC/PFC and shall not be terminated, impaired and discharged by any
extension of time or variation and alternation given or agreed with ar without
knowledge or consent of the parties (TPL-D and bidding party), subject to the
maximum extent of amount stated herein;

This Payment on Order Instrument can be invoked either partially or fully, till
[insert date];

IREDA/REC/PFC agrees that it shall not require any proof in addition to the written
demand by TPL-D made in any format within [insert date]. IREDA/REC/PFC
shall not require TPL-D to justify the invocation of the POI against the Bidder, to make
any claim against or any demand against the Bidder or to give any notice to the
Bidder:

The POI shall be the primary obligation of IREDA/REC/PFC and TPL-D shall not be
obliged before enforcing the POl to take any action in any court or arbitral
proceedings against the Bidder;

Neither TPL-D is required to justify the invocation of this POI nor shall IREDA/REC/PFC
have any recourse against TPL-D in respect of the payment made under letter of
undertaking;

4. Notwithstanding anything contrary contained anywhere in this POl or in any other
documents, this POI is and shall remain valid upto (1 year from validity
of EMD) and IREDA/REC/PFC shall make payment thereunder only if a written demand
or request is raised within the said date and to the maximum extent of

ceesseenrdNd IREDAJSREC/PFC shall in no case, be liable for any interest, costs,

charges and expenses and IREDA's/REC's/PFC’s liability in no case will exceed more than
the above amount stipulated.

Thanking you,
Yours faithfully
For and on behalf of

M/s.

{(name of the POI issuing agency).

Signature

Name of Authorised Signatory
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Format 5.12B

Payment on Order Instrument as Performance Guarantee to be issued by IREDA/REC/PFC

Mo. Date

To,

Torrent Power Limited

Reg: M/s (insert name of the Successful Bidder) (RfP No. ) =
Issuance of Payment on Order Instrument for an amount of Rs.
Dear Sir,
1. At the request of M/s , on behalf of (insert name
of the SPV), having registered office at [Insert address of

Successful Bidder] this Payment on Order Instrument (POI) for an amount of Rs.
(Rupees lin words)). This Payment on Order Instrument comes

into force immediately.

In consideration of the [Insert name of the Successful Bidder]
submitting the response to RfS inter alia for selection of the Project of the capacity of
vsieans. MW under RfS for (insert name of the RfS), for supply of power

on long term basis, in response to the RfS dated............ issued by Torrent Power Limited
(hereinafter referred to as TPL-D) and TPL-D considering such response to the RfS of
s iNsErt the name of the Successful Bidder] (which expression shall unless repugnant
to the context or meaning thereof include its executers, administrators, successors and
assignees) and selecting the Project of the Successful Bidder and issuing Letter of Award
No -———- to (Insert Name of selected Successful Bidder) as per terms of RfS and the same
having been accepted by the Successful Bidder resulting in a Power Purchase Agreement
(PPA) to be entered into, for purchase of Power from Successful Bidder or a Project
Company, M/s —-——————- {a Special Purpose Vehicle (SPV) formed for this purpose}. As
per the terms of the RfS, the [insert name & address of
IREDA/PFC/REC] hereby agrees unequivocally, irrevacably and unconditionally to pay to
TPL-D at [Insert Name of the Place from the address of the TPL-D] forthwith on demand
in writing from TPL-D or any Officer authorized by it in this behalf, any amount up to and
not exceeding Rupees-—— [Total Value] anly, on behalf of M/s [Insert name
of the Successful Bidder/ Project Company]

In consideration of the above facts, IREDA/REC/PFC, having its registered office at
, agrees to make payment for the sum of Rs. lakhs (in
WOTS.....coceirrsmssnssrrasasssnsnnens } to TPL-D on the following conditions:-




81

a. IREDA/REC/PFC agrees to make payment of the above said amount

unconditionally, without demur and without protest within a period of days
of receipt of request from TPL-D within the validity period of this letter as specified
herein;

b. The commitment of IREDA/REC/PFC, under this Payment on Order Instrument will
have the same effect as that of the commitment under the Bank Guarantee issued
by any Public Sector Bank and shall be enfarceable in the same manner as in the
case of a Bank Guarantee issued by a Bank and the same shall be irrevocable and
shall be honoured irrespective of any agreement or its breach between
IREDA/REC/PFC or its constituents notwithstanding any dispute that may be raised
against TPL-D;

c. The liability of IREDA/REC/PFC continues to be wvalid and binding on
IREDA/REC/PFC and shall not be terminated, impaired and discharged, by virtue
of change in its constitution and specific liability under letter of undertaking shall
be binding on its successors or assignors;

d. The liability of IREDA/REC/PFC shall continue to be valid and binding on
IREDA/REC/PFC and shall not be terminated, impaired and discharged by any
extension of time or variation and alternation given or agreed with or without
knowledge or consent of the parties (TPL-D and bidding party), subject to the
maximum extent of amount stated herein

e. This Payment on Order Instrument can be invoked either partially or fully, till
[insert date];

f. IREDA/REC/PFC agrees that it shall not require any proof in addition to the written
demand by TPL-D made in any format within [insert date].
IREDA/REC/PFC shall not require TPL-D to justify the invocation of the POI against
the Bidder, to make any claim against or any demand against the Bidder or to give
any notice to the Bidder;

g. The POI shall be the primary obligation of IREDA/REC/PFC and TPL-D shall not be
obliged before enforcing the POl to take any action in any court or arbitral
proceedings against the Bidder;

h. Neither TPL-D is required to justify the invocation of this POl nor shall
IREDA/REC/PFC have any recourse against TPL-D in respect of the payment made
under letter of undertaking;

4. Notwithstanding anything contrary contained anywhere in this POl or in any other
documents, this POl is and shall remain valid upto (1 year from validity
for Performance Guarantee) and IREDA/REC/PFC shall make payment thereunder only if
a written demand or request is raised within the sald date and to the maximum extent of
RS..covririarmreninnnnnn.@d IREDASREC/PFC shall in no case, be liable for any interest, costs,
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charges and expenses and IREDA's/REC's/PFC’s liability in no case will exceed more than
the above amount stipulated.

Thanking you,

Yours faithfully

For and on behalf of
M/s.

(name of the POI issuing agency).

Signature
Name of Authorised Signatory
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Format 13A - FORMAT OF THE SURETY BOND A5 EARNEST MONEY DEPOSIT

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of
execution.)

In consideration of the [Insert name of the Bidder] (hereinafter referred to as 'Bidder’)
submitting the response to RfS inter alia for selection of the Project/Projects of the cumulative
capacity of MW [Insert cumulative Project capacity proposed] for Procurement of up to

MW of Power from grid-connected Projects for long term basis, in response to the RfS
MNo. dated and addendums thereto, if any issued by Torrent Power
Limited, Naranpura Zonal Office, sola road, Naranpura, Ahmedabad 380013 and TPL-D considering
such response to the RfS of [insert the name of the Bidder] as per the terms of the RfS,
the [Insert name of Surety Insurer issuing the surety bond and address of Head Office]
(hereinafter referred to as "Surety Insurer") hereby agrees unequivocally, irrevocably and
unconditionally to pay to Torrent Power Limited at Ahmedabad forthwith on demand in writing
from Torrent Power Limited or any Officer authorized by it in this behalf, any amount up to and
not exceeding Rupees [Insert amount not less than that derived on the basis of Rs. 10
Lakhs per MW of cumulative capacity proposed] only (the “Surety Bond”), on behalf of M/s.

[Insert name of the Bidder].

This surety bond shall be valid and binding on the Surety Insurer up to and including
s |Date to be inserted on the basis of Section 3.10 of this RfS] and shall not be
terminable by notice or any change in the constitution of the Surety Insurer or by any other reasons
whatsoever and our liability hereunder shall not be impaired or discharged by any extension of
time or variations or alternations made, given, or agreed with or without our knowledge or

consent, by or between concerned parties.

Our liability under this Surety Bond is restricted to Rupees Only (Rs ___ Crore). The
Surety Bond shall remain in force until .........cccoceenee. [Date to be inserted on the basis of Section
3.10 of this RfS]. Torrent Power Limited or its authorized representative shall be entitled to invoke
this Surety bond Until ........ccoocerevrrennnirsmssresessrerees [Insert Date, which is Three Hundred Sixty-
Five (365) days after the date in the preceding sentence]. The Surety Insurer hereby expressly
agrees that it shall not require any proof except for the written demand from Torrent Power
Limited or its authorized representative, made in any format, raised at the above-mentioned
address of the Surety Insurer, in order to make the said payment to Torrent Power Limited or its

authorized representative.

The Surety Insurer shall make payment hereunder on first demand without restrictions or
conditions and notwithstanding any objection, disputes, or disparities raised by the Bidder or any
other person. The Surety Insurer shall not require Torrent Power Limited or its authorized
representative to justify the invocation of this surety bond, nor shall the Surety Insurer have any
recourse against Torrent Power Limited or its authorized representative in respect of any payment

made hereunder.

This Surety Bond shall be interpreted in accordance with the laws of India.
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The Surety Insurer represents that this Surety Bond has been established in such form and with
such content that it is fully enforceable in accordance with its terms as against the Surety Insurer
in the manner provided herein.

This Surety Bond shall not be affected in any manner by reason of merger, amalgamation,
restructuring, liquidation, winding up, dissolution or any other change in the constitution of the
Surety Insurer.

This Surety Bond shall be a primary obligation of the Surety Insurer and accordingly Torrent Power
Limited or its authorized representative shall not be obliged before enforcing this Surety Bond to
take any action in any court or arbitral proceedings against the Bidder, to make any claim against
or any demand on the Bidder or to give any notice to the Bidder to enforce any security held by
Torrent Power Limited or its authorized representative or to exercise, levy or enforce any distress,
diligence or other process against the Bidder.

The Surety Insurer declares that it has power to issue this Surety Bond and discharge the
obligations contemplated herein, the undersigned is duly authorized and has full power to execute

this Surety Bond for and on behalf of the Surety Insurer.

Notwithstanding anything contained hereinabove, our liability under this surety band is restricted
to Rupees Only (Rs ___ Crore) and it shall remain in force until ............ [Date to be
inserted on the basis of Section 3.10 of this RfS], with an additional claim period of Three Hundred
Sixty-Five (365) days thereafter. We are liable to pay the guaranteed amount or any part thereof
under this Surety Bond only if Torrent Power Limited or its authorized representative serves upon
us a written claim or demand.

In witness where of:
S TEERTR . coorismivussmsssmniinimrnnsiningisssnass PUEITTRERS s s s oo Ehems s s SR e

Power of attorney No/ Employee No. as applicable.: ..o

For:

.............................. .[Insert Name of the Surety-Insurance Company]
Banker's Seal and Full Address, including mailing address of the Head Office

Notes:
alf The Stamp Paper should be in the name of the Executing Insurance Company.




85

ANNEXURE 13B: FORMAT FOR SURETY INSURANCE CONTRACT AS PERFORMANCE GUARANTEE

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of
execution.
Foreign entities submitting Bids are required to follow the applicable law of India)

In consideration of the —- [Insert name of the Successful Bidder] (hereinafter referred to as
“*Successful Bidder”) submitting the response to RfS inter alla for selection of the Project of the
capacity of ..... MW, at ...... [Insert name of the place] for Purchase of Power through Competitive
Bidding Process (followed by reverse e-auction) from MW Grid Connected Projects in
response to the RfS No. ____ dated ............ and Addendums thereto, if any issued by Torrent Power
Limited, Naranpura Zonal Office, Sola Road, Naranpura, Ahmedabad 380013 and TPL-D considering
such response to the RfS of ......... [Insert the name of the Successful Bidder] (which expression shall
unless repugnant to the context or meaning thereof include its executers, administrators, successors
and assignees) and selecting the Project and issuing Letter of Intent (LOI) No. dated

to {Insert Name of selected Successful Bidder) as per terms of RfS and the same having been
accepted by the selected Bidders resulting in a Power Purchase Agreement (PPA) to be entered into,
for purchase of Power from Successful Bidder or a Project Company, M/s {a Special
Purpose Vehicle (SPV) formed for this purpose}, if applicable]. As per the terms of the RfS and LOI,
the [Insert name and address of the Insurance Company issuing the Surety Insurance
Contract and address of the head office] (hereinafter referred to as "Surety") hereby agrees
uneguivocally, irrevocably and unconditionally to pay to TPL-D at Ahmedabad forthwith on demand
in writing from TPL-D or any Officer authorized by it in this behalf, any amount up to and not
exceeding Rupees [Total Value] only, on behalf of M/s [Insert name of

the Successful Bidder/SPV].

The Surety hereby acknowledges, accepts and confirms that the Surety has received from the
Principal Debtor, by way of premium the entire consideration for the Surety to execute, in favour of
the Torrent Power Limited, this Surety Insurance Contract, as extended by the Surety from time to
time and assuming the obligation to pay to the Torrent Power Limited the amount in terms hereof,
without any requirement for payment of any other consideration to the Surety by the Principal

Debtor, or otherwise.

This Surety Insurance Contract shall be valid and binding on the Surety, as the principal obligation of
the Surety to pay on demand by the Torrent Power Limited, and shall not be terminable by notice or
any change in the constitution of the Surety or the term of the Power Purchase Agreement or by any
other reasons whatsoever and the liability hereunder of the Surety shall not be impaired or
discharged by any extension of time or variations or alternations made, given, or agreed (with or
without the knowledge or consent of the Surety) by or between the Principal Debtor and the Torrent

Power Limited.

The liability of the Surety under this Surety Insurance Contract is restricted to Rupees
................ Crores (Rs ) only, The Surety Insurance Contract shall remain inforceuntil _ _ _ _ [Insert
the date of validity of the Surety Insurance Contract as per Section 3.11]. Torrent Power Limited shall
be entitled to invoke this Surety Insurance Contract up to three hundred sixty-five (365) days after the
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last date of the validity of this Surety Insurance Contract.

The Surety hereby expressly agrees that it shall not require any proof eerpt for the written demand
from the Torrent Power Limited, containing the statement that the contractor has failed to meet
its contractual obligations raised at the above-mentioned address of the Surety and the Surety shall

pay the amount without reference to the Principal Debtor.

Any such demand made by the Torrent Power Limited on the Surety shall be conclusive and binding
not withstanding any difference between the Torrent Power Limited and the Principal Debtor or any
dispute pending before any Court, Tribunal, Arbitrator or any other authority. The Surety undertakes
not to revoke this guarantee during its currency without previous consent of the Torrent Power
Limited and further agrees that the Surety Insurance Contract herein contained shall continue to be
enforceable till the Torrent Power Limited discharges this contract or till the expiry of tenor{including

Claim period) whichever is earlier.

The Surety shall make payment hereunder within two (02) working days on first demand without
restriction or conditions and notwithstanding any objection by the Principal Debtor, namely, .........
[Insert name of SPV], or .......... [Insert name of the Selected Bidder], and/or any other person. The
Surety shall not require the Torrent Power Limited to justify the invocation of this Surety Insurance
Contract, nor shall the Surety have any recourse against the Torrent Power Limited in respect of any
payment made hereunder,

This SURETY INSURANCE CONTRACLT shall be interpreted in accordance with the laws of India.

This SURETY INSURANCE CONTRALT is being executed by the Surety in terms of the IRDAI (Surety
Insurance Contract) Guidelines, 2022 and the Surety hereby acknowledges, accepts and confirms that
this Surety Insurance Contract shall be a Contract of Guarantee as provided under Section 126 of the
Indian Contract Act, 1872 and further shall be covered by Section 14(3) (b) of the Insolvency and
Bankruptcy Code, 2016 {as amended) shall be enforceable as such.

The Surety represents that this Surety Insurance Contract has been established in such form and with
such content that it is fully enforceable in accordance with its terms as against the Surety in the

manner provided herein.

This SURETY INSURANCE CONTRACT shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other change in the
constitution of the Surety.

In order to give effect to this surety Bond, the Torrent Power Limited shall be entitled to act as if the
surety insurer were the principal debtor and any change in the constitution of the contractor and/or
the surety insurer, whether by their absorption with any other body or corporation or otherwise, shall
not in any way or manner affect the liability or obligation of the surety insurer under this surety Bond.

This SURETY INSURANCE CONTRACT shall be a primary obligation of the Surety as a Principal to pay
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on demand by the Torrent Power Limited and the Torrent Power Limited shall not be obliged before
enforcing this Surety Insurance Contract to take any action in any court or arbitral proceedings

against the Principal Debtor, namely, ......... [Insert name of SPV], 0F ..c..coociiiiniiiiicanns [Insert
name of the Selected Bidder and/or any other person, as the case may be, to make any claim against

or any demand on the Principal Debtor, namely, ....c..cmimmmmsssmmmsmene [Insert name
of SPV], or .......... [Insert name of the Selected Bidder and/or any other person, as the case may be, or
to give any notice to Principal Debtor, namely......... [Insert name of SPV], or ....... [Insert name
of the Selected Bidder], and/or any other person, as the case may be, or to enforce any security held
by the Torrent Power Limited or to exercise, levy or enforce any distress, diligence or other process
against the Principal Debtor, namely, ................. [Insert name of 5PV], or .......... [Insert name of the
Selected Bidder], and/or any other person, as the case may be.

The Surety acknowledges that this Surety Insurance Contract is not personal to the Torrent Power
Limited and may be assigned, in whole or in part, (whether absolutely or by way of security) by
Torrent Power Limited to any entity to whom the Torrent Power Limited is entitled to assign its rights
and obligations under the Power Purchase Agreement Provided that any such assignment shall be in
compliance with the relevant provisions of the Insurance Act 1938

The Surety hereby agrees and acknowledges that the Torrent Power Limited shall have a right to
invoke this Surety Insurance Contract either in part or in full, as it may deem fit. In case of invocation
of this Surety Insurance Contract in part, besides making payment for the part of Surety Insurance
Contract invoked, surety at the request of Torrent Power Limited shall amend the value of Surety

Insurance Contract to the extent of balance amount.

The Surety undertakes not to revoke this Surety Contract during its currency, except with the
previous express consent of the Torrent Power Limited in writing and declares and warrants that it
has the power to issue this Surety Contract and the undersigned has full powers to do so on behalf of

the Surety.
In witness where of:

Wi o A eN. SR I S R e e W

Power of attorney No/ Employee No. as applicable. 1.

For:

................................................. [Insert Mame of the Surety- Insurance Company]
Banker's Seal and Full Address, including mailing address of the Head Office

Notes:
1. The Stamp Paper should be in the name of the Executing Insurance Company.
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Annexure —A: Terms and Conditions of Reverse Auction

After opening of financial bids and short-listing of Bidders based on the tariff and total capacity of
project of qualified Project(s), TPL-D shall resort to “REVERSE AUCTION PROCEDURE". Reverse
Auction shall be conducted as per methodology specified in Section- 4 and other provisions of
Reverse Auction in RfS Documents and their subsequent Addenda / Corrigenda / Amendments /
Clarifications. Bidders in their own interest, are advised to go through the documents in entirety.
The Terms & Conditions and Business Rules mentioned hereunder are in brief and may not give
complete explanations. Further these are supplementary in nature.

1.
2.

3.

Bidders shall ensure online submission of their ‘Bid Price’ within the auction period.

Bidders shall ensure to take all necessary training and assistance before commencement of

reverse auction.

Business rules for Reverse Auction like event date, time, bid decrement, extension etc. shall be
as per the business rules, enumerated in the Rf5 document or intimated later on, for

compliance.

Reverse auction will be conducted on scheduled date & time, as mentioned in the Rf5

document.

Bidders should acquaint themselves of the ‘Business Rules of Reverse Auction’.

If the Bidder or any of his representatives are found to be involved in Price manipulation/ cartel

formation of any kind, directly or indirectly by communicating with other Bidders, such bids

would be considered non-responsive and would be rejected by TPL-D.

The Bidder shall not divulge either his Bids or any other exclusive details of TPL-D to any other

party.

Period of validity of Prices received through Reverse Auction shall be same as that of the period

of validity of bids offered.

Bidders should also note that:

a) Bidders may note that, although extension time is ‘10" minutes, there is a time lag between
the actual placing the bid on the local computer of the Bidder and the refreshing of the data
on to the server for the visibility to the Owner. Considering the processing time for data
exchange and the possible network congestion, Bidders must avoid the last minute posting
of the Financial Bid during reverse auction.

b) Participating Bidder will agree to non-disclosure of trade information regarding the
purchase, identity of TPL-D, bid process, bid technology, bid documentation and bid details.

c} It is brought to the attention of the Bidders that the bid event will lead to the final price of

Bidders only.
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e

E)

h)

1)
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Technical and other non-commercial queries (not impacting price) can only be routed to the
TPL-D contact personnel indicated in the RfS document.

Order finalization and post order activities such as issuance of LOA, signing of PPA etc. would
be transacted directly between successful Bidder(s) and TPL-D.

LOA shall be placed outside the E-bidding portal& further processing of the LOA shall also be
outside the system.

In case of any problem faced by the bidder during Reverse Auction and for all Bidding
process related queries, bidders are advised to contact E-bidding portal help desk.

Bidders are advised to visit the auction page and login into the system well in advance to
identify / rectify the problems to avoid last minute hitches.

TPL-D will not be responsible for any PC configuration/lava related issues, software /
hardware related issues, telephone line glitches and breakdown /[ slow speed in internet
connection of PC at Bidder’'s end.

Bidders may note that it may not be possible to extend any help, during Reverse Auction,
over phone or in person in relation to rectification of PC / Internet / Java related issues and
Bidder may lose the chance of participation in the auction.

(i) For access to the Reverse Auction site, the following URL is to be used https://www.bharat-
electronictender.com No queries shall be entertained while Reverse Auction is in progress.

BUSINESS RULES OF REVERSE AUCTION

Reverse Auction shall be conducted as per methodology specified in Section — 4 and other
provisions of Reverse Auction in RfS documents and their subsequent Amendments/ Clarifications/
Addenda. Bidders, in their own interest, are advised to go through the documents in entirety.

The following would be parameters for e-Reverse Auction:
Sl. No. Parameter Value
1 Date and Time of Reverse-Auction Bidding Event Please refer Bid Information Sheet
2 Duration of Reverse-Auction Bidding Event 1 hour
Automatic extension of the ‘Reverse-Auction | Yes
3 closing Time', if last bid received is within a
‘Predefined Time-Duration’ before the ‘'Reverse-
Auction Closing Time'
3.1 | Pre-defined Time-Duration 10 minutes
3.2 | Automatic extension Time-Duration 10 minutes
3.3 | Maximum number of Auto-Extension Unlimited Extension
4 Entity-Start-Price Tariff Quoted by the Bidders in
Financial Bid {Second Envelope)

Online Reverse Auction shall be conducted by TPL-D on pre-specified date and time, while the
Bidders shall be quoting from their own offices / place of their choice. Internet connectivity shall
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have to be ensured by Bidders themselves,

During the Reverse Auction, any requests for extension of time will not be considered by TPL-D.
Bidders are therefore requested to make all the necessary arrangements/ alternatives whatever
required so that they are able to participate in the Reverse Auction successfully. Failure of power
or loss of connectivity at the premises of Bidders during the Reverse Auction cannot be the cause
for not participating in the Reverse Auction. TPL-D shall not be responsibie for such eventualities.
Bidders are advised to get fully trained and clear all their doubts such as refreshing of Screen,
capacity/no. of projects being auctioned, auction rules etc.

TPL-D reserves the right to cancel/reschedule/extend the Reverse Auction process/ tender at any
time, before ordering, without assigning any reason.

TPL-D shall not have any liability to Bidders for any interruption or delay in access to the auction
website irrespective of the cause. In such cases, the decision of TPL-D shall be binding on the
Bidders.

Other terms and conditions shall be as per Bidder's techno-commercial offers and as per the RfS

document and other correspondences, if any, till date.
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ANNEXURE B: CHECK LIST FOR FINANCIAL CLOSURE
Last Date for submission of documents related to Financial Closure
(6 months prior to SCOD)

Project Company Name:
LoA No:

Date:

Effective Date of PPA:

Scheduled Commissioning Date:

1. Financial Closure:

Details Presently indicated in PPA

Location

Technology

Certificate from all|In case of tie up through Bank / Financial Institutions: -

thancial msHtatons Document from Bank / Financial Institutions certifying arrangement
of necessary funds by way of sanction of Loan {to be enclosed).

In case of Internal Resources: -

Copy of Board Resolution, Audited/Certified Balance sheet, Profit &
Loss Account Statement, Bank Statement and Cash Flow Statement
in support of availability of Internal resources of the Project
Company and of the Company other than Project Company (in case
the required funding will be raised from Company other than
Project Company) {to be enclosed).

Performa for the cases where funding will be from Company other
than Project Company.

MNote:-

(i) Copy of Final Detailed Project Report (DPR}
(i) Undertaking by the Project Company that all Consents, clearances and permits required for
supply of Power to TPL-D as per the terms of PPA have been obtained is to be enclosed.

2. Copy of Agreement/ MOU entered into / Purchase Order with acceptance, for the supply of
Plants and Equipment (to be enclosed)
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3. Technical Parameters of the Project: Proposed Project configuration as part of DPR of the
Project (to be enclosed)

4, Ownership of the Successful Bidder: Latest Shareholding Pattern of the Project Company
{including Compulsorily Convertible Debentures (CCDs), Compulsorily Convertible Preferential
Shares (CCPS) of the Project Company certified by Chartered Accountant {to be enclosed)

Shareholding pattern is not required to be submitted by a Listed Company.

Note: Declaration of Shareholding Pattern of the Project Company is to be submitted to TPL-D
on monthly basis, i.e., by the 10" day of every month for shareholding status of the Company
upto the end of the previous month, till 1 year from the date of commissioning of the project.

5. The above checklist is to facilitate financial closure of projects. For any interpretation the
respective provision of RfS / PPA shall prevail.




0%
0og

DEL
DET
0zt
DET
0zt
0Z1
0ZT
DET
05
0%
1]

05
0S

0s
1Bl

€6

2E28828

05
0Z1
0Z1
0zt
0zl
0Z1
0eT
Dzl
0zt
0oE

B2 38

05
0s
qad

05
0%

noe
ooz
05
0Z1
0zl
DET
0zl
OZT
0gT
0Z1

DOZ

23R8

—

05

0s

05

05
DoE
11174

02T
0et
02T
0et
DT
et
021
0ZT
oo
ooz

BERBEBRR

Jaa

(MIN) suawalinbay ajyoid puewag Woisiq ) ainxauuy

o0&
05
0s
0s
00g
00E
05
0ZT
(ir4
(1748
0zt
0ZT
(143
0zl
0ET
ooz
ooz
0s
05
05
05
0S
0s
os
AON

05
0s
os
os
oog
0o0g
0g
0ET
0gT
0Zt
0zt
0€T
0t
0ZT
0gT
0og
00z
0s
0s
0s

]
0s
05
05

1o

05
ooz
oo
ooz
ooe

0S
0zt
0Z1
0zt
0Z1
02T
0zt
0gt
0Z1
0s
05
s
05
0%
0s
05
05
dag

as
Doz
a0g
00g
00e
os
05
0s
0z1
0€t
oct
0zZ1
0zt
A
0et
(174 8
05
0s
05
0s
0§
05
s
0s
gny

o5
ooz
boE
ooe
ooz

0s

0g

05
0ZT
DET
(174
0Z1
0Z1
0ET
iTq
Ogt

05

0s

0%

05

05

0s

0s
0s

LU

(1074

ooe
05

0s
0Z1
0Zt
0zt
0zt
0ZT

7
DET

BER 83

0s
05

0s
ung

0s
ooz
oog
00E
oog
0s
05
0s
0zt
DZT
T
DZ1
0zl
0ZI1
0zt
0Z1
05
0%
os

Rew

ooz

828888

178
0ZT
1A 8
0Z1
Dzl
OZT
(1 TAS

3888

0s
0s
05
05

os
1dy

PEEL

ZZ-1e
TZ2-02
0Z-61
BT-81
BT-L1
LT-9T
8151
ST-FT
¥1-ET
ET-€1
[ 50 i o
TT-0T
a1-e0
60-80
B0-L0
£0-80
850-50
S0-¥0
vo-20
£0-20
Z0-10
10-00
inoHy



94

Annexure — D: Technical Parameter of PV Module and various other components for use in Grid
Connected Solar Power Plants

All components of the PV plant shall be in accordance with technical specifications given in relevant IS/IEC
Standards. The design and commissioning also shall be as per latest IEC/IS standards. The following are
some of the technical measures required to ensure quality of the major components used in grid connected
salar power Projects.

1. PV Medule Qualification
The PV modules used in the grid connected solar power Projects must qualify to the [atest edition of

any of the following IEC PV module qualification test or equivalent BIS standards.

Crystalline Silicon Solar Cell Modules IEC 61215
Thin Film Modules IEC 61646
Concentrator PV modules IEC 62108

In addition, PV modules must qualify to IEC 61730 for safety qualification testing @ 1000 V DC or higher.
For the PV modules ta be used In a highly corrosive atmosphere throughout their lifetime, they must

qualify to IEC 61701,

2. Power Conditioners/ Inverters
The Power Conditioners/Inverters of the SPV power plants must conform to the latest edition of IEC/

equivalent BIS Standards as specified below:

Efficiency Measurements IEC 61683

Ervironmental Testing IEC GDDEE-2/ |EC 52093

Electromagnetic IEC 61000-6-2, IEC 61000-6-4

Compatibility (EMC)

Electrical Safety IEC 62103/ 62109-182

Protection against Islanding [EEE1547/IEC 62116/ UL1741 or equivalent EN/BIS Standards

of Grid

LVRT Compliance As per the latest GERC/ CERC Guidelines/ Order/ Regulations

Grid Connectivity Relevant GERC/ CER{ Regulations (including LVRT compliance)
and Grid Code as amended and revised from time to time.

Rated capacity Mominal/ Rated output power of the inverter (if different power
ratings are mentioned at different temperatures, then power
rating at 50°C shall be considered) in kW will be considered as
inverter rated capacity.

3. Cablesand connectors:
All cables and connectors for used for installation of solar field must be of solar grade which can
withstand harsh environment conditions for 25 years from the SCOD of the project and voltages as per
latest IEC standards. (Note; IEC Standard for DC cables for PV systems is under development. It is
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recommended that in the interim, the Cables of 600-1800 Volts DC for outdoor installations should
comply with the EN50618/ TUV 2pfg 1165/08/07 or equivalent IS for service life expectancy of 25 years).

4. Other Sub-systems/Components

Other subsystems/components used in the SPV power plants [Cables, Connectors, Junction Boxes, Surge
Protection Devices, etc.) must also conform to the relevant international/national Standards far

Electrical Safety besides that for Quality required for ensuring Expected Service Life and Weather
Resistance

5. Authorized Test Centres
The PV modules / Power Conditioners deployed in the power plants must have valid test certificates for
their qualification as per above specified IEC/ BIS Standards by one of the NABL Accredited Test Centres
in India. In case of module types/ equipment for which such Test facilities may not exist in India at

present, test certificates from reputed ILAC Member body accredited Labs abroad will be acceptable,

6. Warranty

B PV modules used in grid connected solar power plants must be warranted for Peak output wattage,
as per the requirement of RfS,

b. The modules shall be warranted for at least 10 years for failures due to material defects and

warkmanship.
c. The mechanical structures, electrical works and overall workmanship of the grid solar power plants

must be warranted for a minimum of 5 years.

d. The Inverters/PCUs installed in the solar power plant must have a warranty for 5 years.

7. ldentification and Traceahility
Each PV module used in any solar power Project must use a RF identification tag. The following
information must be mentioned in the RFID used on each module (This can be inside or outside the
laminate, but must be able to withstand harsh environmental conditions):

i) Name of the manufacturer of PV Module

i) Name of the Manufacturer of Solar cells

iii) Maonth and year of the manufacture (separately for solar cells and module)

iv) Country of origin (separately for solar cells and module)

V) |-V curve for the module at Standard Test Condition (1000 W/m2, AM 1.5, 250C)

wi) Wattage, Im, Vm and FF for the module

wii) Unique Serial No. and Model No. of the module

wiii) Date and year of obtaining IEC PV module gualification certificate

i) Name of the test lab issuing IEC certificate

x) Other relevant information on traceability of solar cells and module as per 150 9000
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Site owners would be required to maintain accessibility to the list of Module 1Ds along with the above

parametric data for each module,

Performance Monitoring:

All grid solar PV power projects must install necessary equipment to continuously measure solar
radiation, ambient temperature, wind speed and other weather parameters and simultaneously
measure the generation of DC power as well as AC power generated from the plant. They will be required
to submit this data to TPL-D and MNRE or GEDA on line and/or through a report on regular basis every
month for the entire duration of PPA. In this regard they shall mandatorily also grant access to TPL-D and
MNRE or GEDA to the remote monitoring portal of the power plants on a 24X7 basis.

Safe Disposal of Solar PV Modules:

The Bidder will ensure that all Solar PV modules from their plant after their ‘end of life’ {when they
become defective/ non-operational/ non-repairable) are disposed in accordance with the “e-waste
{Management and Handling) Rules, 2011" notified by the Government and as revised and amended from

time to time.
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Annexure E: Safety Standards To Be Followed For Battery Energy Storage Systems (As Applicable)

Battery Energy Storage Systems (BESS)
Standard/ Code (or
equivalent  Indian Description
Standards)
IEC 61427-2 JIEC Secondary cells and batteries for renewable energy storage for On-grid
62619:2017 applications

Safety requirements for secondary batteries and battery installations

IEC 62485-2 / UL1642 | _ g meet requirements on safety aspects associated with the erection, use,
inspection, maintenance and disposal: Non-chemistrySpecific (applicable to
all secondary battery types)

Functional Safety of Electrical/Electronic/Programmable ElectronicSafety-
IEC 61508 / UL 9540 related Systems: Applicable for all Battery Energy Storage

Systems
Secondary cells and batteries containing alkaline or other non-acid

electrolytes - Safety requirements for portable sealed secondary cells, and
for batteries made from them, for use in portable

applications - Part 1: Nickel systems
Secondary cells and batteries containing alkaline or other non-acid

electrolytes - Safety requirements for portable sealed secondary

cells, and for batteries made from them, for use in portableapplications -
Part 2: Lithium systems

Safety of primary and secondary lithium cells and batteries duringtransport:
IEC 62281/UN 38.3 Applicable for storage systems using Lithium lon

chemistries

|IEC 62133-1:2017

|EC 62133-2 :2017

Communications.  networks and management systems. (Plant

IEC 61850/ DNP3
/ SCADA and the BESS control system communication)

Electrical energy storage (EES) systems - Part 5-1; Safety considerations for

IEC TS 62933-5-
grid-integrated EES systems - General specification

1:2017

For other technologies being used in ESS, the Developer shall adhere to the relevant environmental and
safety standards issued by Government of India from time to time.
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DRAFT POWER PURCHASE AGREEMENT (PPA)

BETWEEN

TORRENT POWER LIMITED

AND
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This Power Purchase Agreement (PPA) is made and entered into at Ahmedabad on this
day of __ 2025 (Effective Date) between

Torrent Power Limited-Distribution (TPL-D) a unit of Torrent Power Limited (TPL) which is
incorporated under Companies Act, 1956 having its registered Office at Samanvay, 600
Tapovan, Ambawadi, Ahmedabad 380015 (hereinafter referred to as “TPL-D” or "Power
Procurer", which expression shall, unless repugnant to the context or meaning thereof, include

its successors and assignees) as party of first part.
AND

incorporated under the Companies Act having its Registered office
at , {hereinafter referred to individually, as * * or "Power
Producer" or "Successful Bidder”, which expression shall, unless repugnant to the context or
meaning thereof, include its successors and assignees) as party of the second part.

AND, WHEREAS TPL-D vide RfS No dated floated tender for purchase of Firm
and Dispatchable RE power through Competitive Bidding Process (followed by e-reverse
auction) from __ MW grid connected Project to be setup and the Power Producer has
been declared Successful Bidder pursuant to Letter of Award (LoA) ___ [insert date] for
sale of electrical energy, so produced, for commercial purposes from such Project to TPL-D
including fulfilment of TPL-D's Renewable Purchase Obligation. The terms of RfS No

dated are an integral part of this PPA.

AND WHEREAS, TPL-D shall approach the Appropriate Commission for adoption of tariffs by
the Appropriate Commission within 30 (Thirty) days of the discovery of the tariffs,
subseguent to approaching the Appropriate Commission for adoption of tariffs under Section
63 of the Act, in case, Appropriate Commission does not decide upon the same within 60
days of such submission or within 120 days from the date of Power Purchase Agreement
(PPA), whichever is more, the Power Procurer shall grant appropriate extension of time in
Financial Closure to the Power Producer, corresponding to the delay [beyond 60 days of
submission or 120 days of PPA whichever is more] in adoption / approval by the Appropriate
Commission till the date of adoption/ approval by the Appropriate Commission. Therefore,
this Power Purchase Agreement shall be subject to the adoption of tariff by the Appropriate
Commission.

AND, WHEREAS the Power Producer desires to set-up grid interactive power Project

connenne. MW [AC) capacity as per technical parameters detailed in the Annexure- B (for
solar); For Wind, to ensure that only quality systems are installed, and in order to bring-in
advantage of latest development/Models, the type-certified wind turbine maodels listed in
Revised List of Models and Manufacturers (RLMM) issued by MNRE as updated as on the date
of commissioning of the Projects will be allowed for deployment under the RfS and Annexure
C (for ESS) of this PPA at the location details specified in Schedule 4.

AND, WHEREAS the Parties hereby agree to execute this Power Purchase Agreement setting
out the Terms & Conditions for sale of power by Power Producer to TPL-D.
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NOW THEREFORE IN VIEW OF THE FOREGOING PREMISES AND IN CONSIDERATION OF
THE MUTUAL COVENANTS AND CONDITIONS HEREINAFTER SET FORTH, TPL-D AND THE
POWER PRODUCER, EACH TOGETHER WITH THEIR RESPECTIVE SUCCES50RS AND
PERMITTED ASSIGNS, A PARTY AND COLLECTIVELY THE PARTIES, HEREBY AGREE AS

FOLLOWS:
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ARTICLE1: DEFINITIONS

1.1 For all purposes of this Agreement, the following words and expressions shall have
the respective meanings set forth below:

"Act" or "Electricity Act, 2003" shall mean the Electricity Act, 2003 and include any
modifications, amendments and substitution from time to time.

“Affiliate” shall mean a company that, directly or indirectly,

i. controls, or

ii. is controlled by, or

iii. is under common control with, a company developing a Project or a Member in a
Consortium developing the Project and control means ownership, directly or indirectly, of
more than 50% (fifty percent) of the voting shares of such company or right to appoint
majority Directors.

"Agreement" shall mean this Power Purchase Agreement (PPA) executed hereof, including

the schedules hereto, amendments, modifications and supplements made in writing by

the Parties from time to time:

"Appropriate Commission” shall mean the State/Centre Electricity Regulatory Commission
where the Distribution Licensee(s) is located.

“Approvals” shall mean the permits, clearances, licenses and consents as are listed in
Schedule 2 hereto and any other statutory approvals;

“Backdown” shall mean part of Contracted capacity available for scheduling but not
scheduled based on instructions from Power Procurer/SLDC /RLDC, as the case may be;

“Base rate of Late Payment Surcharge” means the marginal cost of funds based lending rate
for one year of the State Bank of India, as applicable on the 1* April of the financial year in
which the period lies, plus five percent and in the absence of marginal cost of funds based
lending rate, any other arrangement that substitutes it, which the Central Government may,
by notification, in the Official Gazette, specify:

Provided that if the period of default lies in two or more financial years, the Base Rate of
Late Payment Surcharge shall be calculated separately for the periods falling in different
years;

"Billing Period" means (subject to Article 6.1 of the Agreement) the calendar month
ending with the Metering Date. The first Billing Period shall commence from the
Commercial Operation Date and end with the Metering Date corresponding to the
month in which the Commercial Operation Date occurs;

“Billing Date” shall be the first Business Day after the Metering Date of each Billing Period;

“Bid Deadline” shall mean the last date of submission of bid under RfS No. dated
and Addendums thereto, if any;

“Bidding Consortium” or “Consortium” refers to a group of Companies that has collectively
Submitted the response in accordance with the provisions of this Rfs;

Page 4 of 54




103

“Business Day” shall mean a Day other than Sunday or a statutory haliday on which
banks remain open for business in Ahmedabad;

“CERC"” means Central Electricity Regulatory Commission;

"Central Transmission Utility (CTU)" shall mean the Central Transmission Utility as defined
in Sub-Section (1) of Section 38 of the Electricity Act, 2003;

“Change in Law” shall have the meaning ascribed thereto in Article 9 of this Agreement;

"Commercial Operation Date (COD)" shall mean the date certified by appropriate authority
and/or commissioning committee constituted by TPL-D upon successful commissioning of
full capacity of Project or the last Unit of the Project as the case may be and such date as
specified in a written notice given at least 10 days in advance by the Successful Bidder to
TPL-D.

“Company” shall mean a body corporate incorporated in India under the Companies Act,
1956 or the Companies Act, 2013, as applicable;

“Commissioning” with respect to the Project as certified by appropriate autherity and/or
commissioning committee constituted by TPL-D shall mean that all equipments as per rated
capacity has been installed and energy has flown into the grid;

“Competent Court” means the Supreme Court of India or any High Court, or any tribunal or
any similar judicial or guasi-judicial body that has jurisdiction in relation to issues
relating to the Project;

“Contracted Capacity” shall mean the AC capacity in MW contracted with TPL-D for supply
by the Power Producer to TPL-D at the Delivery Point from the Project;

"Contract Year" shall mean, with respect to the initial Contract Year, the period beginning
on the Commercial Operation Date and ending at 12.00 midnight on 31* March of that
Fiscal Year. Fiscal Year is a period of twelve months commencing on April 1 and ending on
following March 31. Each successive Contract Year shall coincide with the succeeding
Fiscal Year, except that the final Contract Year shall end on the date of expiry of the Term
or on Termination of this Agreement whichever is earlier;

“Control” shall mean the ownership, directly or indirectly, of mare than 50% (fifty per cent)
of the voting shares of such Company or right to appoint majority Directors;

“Controlling shareholding” shall mean not less than 51% of the voting rights or paid up
share capital in the Company/Consortium;

“Delivered Energy" means the kilowatt hours of Electricity actually fed and measured by
the energy meters at the Delivery Point and as certified by SLDC.

All transmission charges, losses and any associated costs upto Delivery Point shall be to the
account of the Power Producer. No change in charges / losses upto Delivery Point shall be
covered under Change in Law;
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"Delivery Point” Shall mean the point at the CTU Sub Station where the power from the RE
Power Project is injected into the Inter State Transmission System (ISTS).

All expenses including transmission and wheeling charges and losses between the Project
and the Delivery Point shall be paid by the Power Producer without any reimbursement by
TPL-D. All expenses including transmission and wheeling charges and losses in relation to
the transmission and distribution beyond the Delivery Point shall be borne by TPL-D.

“Due Date of Payment” in respect of a Tariff Invoice means the date, which is following on
30" Day from the date of receipt of such invoices by the designated official of the TPL-D;

"Electricity" shall mean the electrical energy in kWh (kilowatt-hours);

"Electricity Laws" shall mean the Electricity Act, 2003 and the relevant Rules, Notifications,
and amendments issued there under and all other Laws in effect from time to time and
applicable to the development, financing, construction, ownership, operation or

maintenance or regulation of electric generating companies and Utilities in India, the
rules, regulations and amendments issued by the CERC/GERC from time to time;

“Energy Storage Systems” or “ESS” shall mean the system(s) installed in addition to the RE
power capacity as part of the Project, that can capture energy produced at one time for use
at a later time;

"Emergency” means a condition or situation of physical damage to STU/ PGCIL/TPL-D
electrical system including the Grid System, which threatens the safe and reliable

operation of such system or which is likely to result in disruption of safe, adequate and
continuous electric supply by STU/ PGCIL/ TPL-D Grid System or could endanger life or

property;
“Expiry Date"” shall mean the date occurring after twenty-five (25) years from the

Scheduled Commercial Operation Date of the project:

"Financing Documents” mean the agreements and documents (including asset leasing
arrangements) entered/to be entered into between the Power Producer and the

Financing Parties relating to the financing of the Project;

"Financial Closure” means arrangement of necessary funds by the Power Producer either
by way of commitment of funds by the Company from its internal resources and/or tie-up
of funds through a bank/financial institution by way of sanction of a loan or letter agreeing

to finance;

“Financing Parties” shall mean the Parties financing the Project, pursuant to the Financing

Documents;

"Force Majeure Event" shall have the meaning set forth in Article 8;

“GERC" shall mean Gujarat Electricity Regulatory Commission.

“Gol" shall mean the Government of the Republic of India and any agency, legislative

body, department, political subdivision, authority or instrurmentality thereof;
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"Government Instrumentality” shall mean the Gol, the state Government and their
ministries, inspectorate, departments, agencies, bodies, authorities, legislative bodies;

“Grid System” shall mean CTU / STU [/ Discom’s power transmission system / distribution
system through which Delivered Energy is evacuated and distributed;

“Group Company” of a Company means

(i} a company which, directly or indirectly, holds 10% (ten percent) or more of the share
capital of the Company, or

{ii) acompanyinwhichthe Company, directly or indirectly, holds 10% (ten percent) or more
of the share capital of such company, or

[iii) company in which the Company, directly or indirectly, has the power to direct or cause
to be directed the management and policies of such company whether through the
ownership of securities or agreement or any other arrangement or otherwise, or

(iv) a company which, directly or indirectly, has the power to direct or cause to be directed
the management and policies of the Company whether through the ownership of
securities or agreement or any other arrangement or otherwise, or

(vl a company which is under common control with the Company, and control means
ownership by one company of at least 10% (ten percent) of the share capital of the
other company ar power to direct or cause to be directed the management and policies
of such company whether through the ownership of securities or agreement or any
other arrangement or otherwise.

Provided that a financial institution, Private Equity Fund, scheduled bank, foreign

institutional investor, non-banking financial company, and any mutual fund shall not be

deemed to be Group Company, and its shareholding and the power to direct or cause to be
directed the management and policies of a company shall not be considered for the
purposes of this definition unless it is the Project Company or a Member of the Consortium

developing the Project;

“Indian Governmental Instrumentality” shall mean the Government of India,
Governments of State (Gujarat) and any ministry, department, board, authority, agency,
corparation, commission under the direct or indirect control of Government of India or the
above state Government or both, any political sub-division of any of them; including any
court or Appropriate Commission(s) or tribunal or judicial or quasi-judicial body in India;

“Interconnection Facilities” in respect of the Power Producer shall mean all the
facilities installed by the Power Producer to enable TPL-D to receive the Delivered
Energy from the Project at the Delivery Point, including transformers, and associated
equipment, relay and switching equipment, protective devices and safety equipment
and transmission lines from the project to CTU/STU sub-station;

“Installed Capacity” shall mean the capacity of the Project at the generating terminal(s);

K" shall mean Kilovolts;

“kWh" shall mean Kilowatt-hour;
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“Late Payment Surcharge” means the charges payable by a TPL-D to Power Producer, on
account of delay in payment of monthly charges beyond the Due Date of Payment;

"Law" shall mean any valid legislation, statute, rule, regulation, notification, directive or
order, issued or promulgated by any Governmental Instrumentality;

“Lead Member of the Bidding Consortium” or “Lead Member”: There shall be only one Lead
Member, having shareholding more than 51% in the Bidding Consortium which cannot be
changed till One year from the Commercial Operation Date (COD) of the Project;

“Letter of Award (LoA)” shall mean the letter dated issued by TPL-D to the Power
Producer for award of the Project;

"Metering Date" for a Billing Period, means the midnight of the last Day of the calendar
month;

“Metering Point” shall mean the point at which energy shall be measured and shall be the
interconnection point of generating station with CTU;

“Monthly Charge” shall have the meaning set forth in Article 5;

“MW"” means Megawatts;

“Paid-up share capital” shall include mean the paid-up share capital as defined in Section
2 of the Companies Act, 2013;

"Payment on Order instrument” means Letter of Undertaking from Indian Renewable
Energy Development Agency Limited (IREDA) or Power Finance Corporation Limited (PFC}
or REC Limited (REC), to pay in case situation of default of Successful Bidder/Power Producer
in terms of tender conditions/Power Purchase Agreement (PPA) arises. Such Letter({s) will
have same effect as that of a Bank Guarantee issued by any public sector bank. Such
"Payment on Order instrument” should have terms and conditions similar to that of any
Bank Guarantee given by any public sector bank and would promise to pay the Power
Procurer on demand within stipulated time;

"Peak Hours” shall mean 1900 Hour to 2300 Hour in March to September and 0700 hour to
0900 hour and 1800 hours to 2000 hours in October to February. TPL-D has right for
modifying the four Peak Hours by advance notice to Successful Bidder.

“Performance Guarantee"” shall mean the irrevocable unconditional bank guarantee
or Payment on Order instrument submitted by the Power Producer as per the RFS no.
dated and Addendums thereto, if any;

“Project” shall mean the RE Power generation facility located at single or multiple locations
for supplying Contracted Capacity power to TPL-D. Each location shall have a separate control
system, metering and a single point or separate points of injection into the grid at
Delivery/Interconnection/Metering point(s) at GETCO/CTU substation. This includes all units
and auxiliaries such as water supply, treatment or storage facilities; bay/s for transmission
system in the switchyard, transmission connectivity/access upto the Delivery Point and all
the other assets, buildings/structures, equipment, plant and machinery, facilities and related
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assets required for the efficient and economic operation of the power generation facility;
whether completed or at any stage of development and construction or intended to be
developed and constructed for the purpose of supply of power as per this Agreement;

"Project Site" means any and all parcels of real property, rights of way, easements and access
roads located at the location details specified as per Schedule 4, upon which the Project and
its related infrastructure will be located as described in Schedule 1 hereto:

“Project Capacity” means the AC capacity of the Project at the Delivery Point and to be
contracted with TPL-D for supply from the Project.

"Prudent Utility Practices" shall mean those practices, methods, techniques and standards,
that are generally accepted for use in electric utility industries taking into account
conditions in India, and commonly used in prudent electric utility engineering and
operations to design, engineer, construct, test, operate and maintain equipment lawfully,
safely, efficiently and economically as applicable to power stations of the size, service and
type of the Project, and that generally conform to the manufacturers' operation and
maintenance guidelines;

“"Reference Exchange rate” shall mean, in respect of any one currency that is to be
converted into another currency in accordance with the provisions of this agreement, the
buying rate of such currency as of 12:00 noon on the relevant date notified by the State
Bank of India, and in absence of such rate, the average of similar rates notified by Bank of

India and Bank of Baroda;

“Renewable (RE) Power” means the term ‘RE Power’, or ‘Renewable Power’, or ‘Renewable
Energy Power’, wherever used in these RfS, shall refer to power from Solar Power
Generating System, Wind Power Generating System, Wind Solar hybrid; or any other
renewable energy resource based Generating system or a combination thereof, with Energy
Storage System (ESS). It is clarified that ESS charged using a source other than RE power

would not qualify as RE power.

“SBI 1 Year MCLR Rate” means 1-year Marginal Cost of Funds Based Lending Rate (MCLR)
fixed by State Bank of India (SBI) / any replacement thereof by SBI for the time being in
effect applicable for 1 year period, as on 1* April of the respective financial year in
accordance with regulations and guidelines of Reserve Bank of India. In absence of such
rate, any other arrangement that substitutes such rate as mutually agreed to by the Parties;

“Scheduled COD” or “Scheduled Commercial Operation Date” shall mean the date as
declared by the Successful Bidder in the PPA which shall not exceed 24 {Twenty-Four)
meonths from the date of execution of the PPA.

"SEA/REA"” means the 5tate Energy Account/Regional Energy Account issued by State
Load Dispatch Centre/Regional Load Dispatch Centre and amendment thereto;

“Selected Bidder or Successful Bidder” shall mean the Bidder selected pursuant to the RfS
no. dated to set up the Project and supply electrical output as per the
terms of this PPA;
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“SLDC" means the State Load Dispatch Center as notified by the Government;
“STU or State Transmission Utility” shall mean the State Transmission Utility;
“Tariff" shall have the meaning set forth in Article 5;

“Tariff Invoices” shall have the meaning set forth in Article 6;

“Technical Limits” means the limits and constraints described in Schedule 2, relating to
the operations, maintenance and dispatch of the Project;

“Term” means the term of the Agreement as defined in Article 10.1;
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Article 1: Interpretation:

Unless otherwise stated, all references made in this Agreement to "Articles" and
"Schedules" shall refer, respectively, to Articles of, and Schedules to, this Agreement. The
Schedules to this Agreement form part of this Agreement and will be in full force and
effect as though they were expressly set out in the body of this Agreement.

In this Agreement, unless the context otherwise requires (i) the singular shall include
plural and vice versa; (ii) words denoting persons shall include partnerships, firms,
companies and Discom (iii) the words "include" and "including” are to be construed

without limitation and (iv) a reference to any Party includes that Party's successors and

permitted assigns.
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ARTICLE 2: LICENCES, PERMITS

The Power Producer, at its sole cost and expense, shall acquire and maintain in effect
all clearances, consents, permits, licenses and approvals required from time to time by all
regulatory / statutory competent authoritylies) in order to enable it to perform its
obligations under this Agreement.
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ARTICLE 3: OBLIGATIONS

3.1 Obligations of the Power Producer:

3.1.1 The Power Producer shall abtain all statutory approvals, clearances and permits

3.1.2

necessary for the Project at its own cost in addition to those Approvals as listed in
Schedule 2.

Successful Bidder(s) shall achieve Financial Closure six (6) months prior to the
SCOD. At the stage of Financial Closure, the Successful Bidder(s) shall report 100%
tie-up of Financing Arrangements for the Projects. In this regard, the Successful
Bidder(s) shall submit a certificate/necessary document from all financing
agencies regarding the tie-up of 100% of the funds indicated for the Project,
including arrangements of funds in the form of Equity. The Successful Bidder(s)
shall also submit details of all planned/proposed solar panels, inverters and wind
turbine, along with necessary purchase order/agreements for the Project. The
Power Producer shall also indicate the rated capacity of any storage facility, if
proposed at the Project site. Checklist of documents to be submitted at this stage
is provided at Schedule 3 of the PPA.

The Successful Bidder will have to submit the required documents to TPL-D at least
14 days prior to completion of six (6) months of SCOD. In case of delay in
submission of documents mentioned above, TPL-D shall not be liable for delay in
verification of documents and subsequent delay in Financial Closure.

An extension for the attainment of the Financial Closure can however be
considered by TPL-D, on the sole request of the Successful Bidder(s), on advance
payment of extension charges of Rs. 1,000/- per day per MW plus GST as
applicable. In case of any delay in payment for this extension charge, the Successful
Bidder(s) has to pay an interest on this extension charge for the days lapsed
beyond due date of Financial Closure @ 1-year SBI MCLR. If the extension charges
are not paid by the Successful Bidder({s), TPL-D shall have the right to recover the
extension charges including interest thereon by encashing the PG. In case the PG
is encashed for recovery of extension charges, the Successful Bidder(s) shall
restore the PG to its original value within 7 days. This extension will not have any
impact on the SCOD. Any extension charges paid so, shall be returned to the
Successful Bidder(s) without any interest on achievement of successful
commissioning within the SCOD, on pro-rata basis, based on the Project Capacity
commissioned on SCOD. However, in case of any delay in Commissioning of the
Project beyond the SCOD, the amount as deposited above by the Successful
Bidder(s) or PG enchased shall not be refunded by TPL-D.
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3.1.3 The Power Producer shall sell all available capacity from identified Power Plant to

the extent of contracted capacity on first priority basis to TPL-D and not to sell to
any third party.

3.1.4 Deviation Settlement Mechanism (DSM): For deviations from schedule, the D5SM

{Deviation Settlement Mechanism) shall be applicable as per the prevailing
regulations. The DSM charges at the Power Producer ends shall be settled by the

Power Producer.

3.2 Criteria for Generation:

3.21

3.2.2

2.23

324

325

The Successful Bidder shall supply RE power in Firm and Dispatchable manner,
matching the demand profile provided at Annexure-A of this PPA. The demand profile
has been provided in hourly basis for a representative day of each month of the year.
The same profile shall be applicable for each Contract Year during the Term of the PPA
and shall be matched by RE supply scheduled by the Successful Bidder. TPL-D has right
to modify peak hours on manth ahead basis.

The Successful Bidder shall schedule power on day-ahead basis, to match the demand
profile. Intra-day variation from day ahead schedule would be allowed to the extent
that it does not exceed the demand specified in the corresponding hour. Intra-day
variation (if any) shall be intimated at least one time-block prior to the Real Time
Market (RTM) gate closure. The Power Procurer shall compulsorily off-take all the
power, subject to the maximum power scheduled in any hourly block being equal to
the demand specified in the corresponding hourly block.

Demand Fulfilment Ratio (DFR): The Successful Bidder shall be required to maintain a
Demand Fulfilment Ratio (DFR) of at least 75% on monthly basis for non-Peak Hours
and 75% on monthly basis in Peak Hours. “Demand Fulfilment Ratio” for a particular
time-block shall be calculated as foliows: DFR = [Power Injection Scheduled by the
Successful Bidder (MW) in a particular time block/ Demand (MW) specified by the
Power Procurer (MW) for the corresponding time block], subject to the max value of
DFR being 1. The Successful Bidder's performance against this metric will be measured
by calculating the average DFR of all the time-blocks during the month in a Contract
Year in which power has been scheduled.

The RE Power (including Energy Storage System (ESS) component charged with RE
sources) bought under this RfS shall be eligible for RPO compliance. The
apportionment of RPO between the different RE components shall be on the lines of
the principle adopted in case of hybrid plants.

The Successful Bidder can, source up to 5% RE power (in energy terms), on annual
basis, from the green market sources/bilateral agreements, towards meeting the
supply conditions stipulated in the RfS/PPA.
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3.3 Shortfall In Generation:

331

3.3.2

333

334

In case the average DFR during Non-Peak Hours demonstrated by the Successful
Bidder is less than 75% DFR on a monthly basis, save and except in case of Force
Majeure, such shortfall in performance shall make the Successful Bidder liable to pay
the penalty. The amount of such penalty will be calculated at 1.5 times of the PPA
Tariff for the shortfall units in energy terms.

Successful Bidder shall supply average DFR during Peak Hours on monthly basis. If the
Successful bidder supply less than 75% DFR during Peak Hours on monthly basis, save
and except in case of Force Majeure, such shortfall in performance shall make the
Successful Bidder liable to pay the penalty. The amount of such penalty will be
calculated at 1.5 times of the PPA Tariff for the shortfall units in energy terms.

The detailed list of documents required for verification of energy supply and
performance of the Project will be intimated to the Successful Bidder subsequent
commencement of power supply. For each month in a Contract Year, the above data
will be required to be submitted by the respective Successful Bidder to TPL-D within
10 days after expiry of the previous month, for verification of the performance
parameters for calculating applicable penalty on account of shortfall, if any,

However, the shortfall in power supply will not be applicable in events of Force
Majeure identified under the PPA, affecting supply of power by the Successful Bidder.

3.4 Excess generation:

341

In order to allow optimization of operation of RE Power generating systems, the
Successful Bidder is allowed to supply power from Project in excess of the Contracted
Capacity in any time block, to any third party or power exchange, without requiring
any No-Objection Certificate (NOC) from Power Procurer. The Successful Bidder may
also sell the power which was offered on day ahead basis to the Procurer (within
Contracted Capacity) but not scheduled by the Procurer, to any third party or in power
exchange without requiring NOC from the Procurer.

3.5 Minimum Shareholding requirements:

351

3.5.2

In case of the Successful Bidder itself executing the PPA, it shall ensure that its
promotors shall not cede control (Control shall mean the ownership, directly or
indirectly, of more than 50% of the voting shares of such Company or right to appoint
majority Directors) of the Bidding Company/Consortium until one (1) year after the
SCOD, except with the prior approval of TPL-D.

In case of companies having multiple promoters (but none of the shareholders having
more than 50% of voting rights and paid up share capital), it shall be considered as a
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company under joint control. In such cases, the shareholding pattern in the company
as submitted at the time of bidding, shall be maintained upto one (1) year after SCOD.

In case of Project being executed through SPVs: The Successful Bidder, if being a single
company, shall ensure that its shareholding in the SPV/ Project Company executing
the PPA shall not fall below 51% at any time prior to one (1) year after SCOD, except
with the prior approval of SECL. In the event the Successful Bidder is a consortium,
then the combined shareholding of the consortium members in the SPV/ Project
Company executing the PPA, shall not fall below 51% at any time prior to one (1) year
after SCOD, except with the prior approval of TPL-D. Further, the successful bidder
shall ensure that its promoters shall not cede control of the bidding company till one
(1) year from the SCOD, except with the prior approval of TPL-D.

Any change in the shareholding after the expiry of one (1) year after 5COD can be
undertaken under intimation to TPL-D.

3.6 Obligations of power producer:

3.6.1

3.6.2

3.6.3

3.6.4

3.6.5

3.6.6

3.6.7

3.6.8

The project should be designed as per the applicable regulations for supplying energy
at Delivery Point.

The responsibility of getting the transmission connectivity shall be of the Successful
Bidder and at the cost of the Successful Bidder, in line with applicable regulations.

The responsibility of getting the grid connectivity and access to the corresponding
transmission system upto Delivery Point shall be of the Successful Bidder.

The cost of transmission infrastructure including cost of construction of line,
maintenance, losses, any other operational and / or financial cost etc. upto the
Delivery Point for the term of the PPA will be borne by the Successful Bidder,

The transmission of power up to the Delivery Point and energy accounting
infrastructure shall be the responsibility of the Successful Bidder at his own cost.

The Power Producer shall undertake at its own cost maintenance of the
Interconnection Facilities, excluding the transmission line beyond the Delivery point as
per the specifications and requirements of CTU/STU, as notified to the Power
Producer, in accordance with Prudent Utility Practices.

The Power Producer shall operate and maintain the Project in accordance with
Prudent Utility Practices.

The Power Producer shall be responsible for all payments on account of any taxes,
cesses, duties or levies imposed by the competent statutory authority on the land,
equipment, material or works of the Project or on the Electricity generated or
consumed by the Project or by itself or on the income or assets owned by it.
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3.6.9 If the commissioning of the Project or part thereof is delayed beyond the start date of
grant of transmission open access, then transmission charges shall be borne by
Successful Bidder till full commissioning of the Contracted Capacity.

3.6.10 To procure start up power required for the plant from local Discom at its own cost.

3.6.11 Fulfilling all other obligations undertaken by him under this Agreement.

3.7 Site-related project preparatory activities including clearances.

3.7.1 The Successful Bidder(s) are required to obtain all necessary clearances and permits
and submit as required for setting up the Projects, including but not limited to the

following:

a)

b)

c)
d)

e)

f)

Land acquisition: Submission of documents, Lease Agreement to establish
possession and right to use 100 % (hundred per cent) of the required land in the
name of the Successful Bidder(s) for a period not less than the complete term of
PPA, on or before the Scheduled Commissioning Date (5COD). Wherever leasing
of private land is involved, the lease should allow transfer of land |lease rights to
the lenders or Power Procurer, in case of default of the Power Producer.

No Objection Certificate (NoC)/ Environmental clearance (if applicable) for the
Project.

Forest Clearance (if applicable) for the Project.
No Objection Certificate (NoC) from Ministry of Defence (if applicable).

A letter from Central Transmission Utility (CTU) confirming technical feasibility of
connectivity of the plant to CTU substation.

Any other clearances/permissions/approvals (if any), as may be legally required.

3.8 Obligations of TPL-D:

a) TPL-D shall grant Must Run 5tatus to the Project.

b) TPL-D shall make payment of Monthly Charge as per Article 5 of this PPA.

3.9 liguidated Damages for delay in Commissioning the Project beyond Scheduled
Commercial Operation Date (SCOD)

3.9.1 The Project shall be commissioned by the SCOD, which will be the date as on 24
months from the date of execution of the PPA. Subject to Force Majeure as per Article
8 of the PPA, delay in commissioning, beyond the SCOD shall involve penalties, on the
Successful Bidder(s) as detailed below:
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a. For delay in commissioning upto 6 months from SCOD, encashment of
Performance Bank Guarantee on per day basis and proportionate to the capacity
not commissioned. For example, in case of a Project of 250 MW capacity, if
commissioning of 100 MW capacity is delayed by 18 days beyond the SCOD, then
the liquidated damages shall be: PBG amount X (100/250) X (18/180). For the
purpose of calculations of liquidated damages, ‘month” shall be considered
consisting of 30 days.

b, For delay in commissioning beyond six months from SCOD:

a. Successful Bidder's Event of Default, as per Clause 10.2.1 of the PPA
“Power Producer’s Default”, shall be considered to have occurred and the
contracted capacity shall stand reduced to the project capacity that has
commenced supply of power within the period of SCOD + 6 months. The
PPA for the balance Contracted Capacity that has not commenced supply
of power shall stand terminated. However, TPL-D may allow the further
extension subject to mutual discussion & Successful Bidder(s)
concurrence to comply with the appropriate commercial mechanism as
may be required by the Power Procurer and subject to approval by the
Appropriate Commission.

It may be noted that commissioning/part commissioning of the Project will not
be declared until the Successful Bidder(s) demonstrates possession of land in line
with Clause 3.7 of this PPA, in addition to the other conditions as established by
the Power Procurer. For part commissioning portion of land on which the part of
the project is commissioned should be with Successful Bidder(s) in accordance

with clause 3.7.

Power Producer shall approach the Appropriate Commission for adoption of
tariffs by the Appropriate Commission within 30 (fifteen) days of the discovery
of the tariffs, subsequent to approaching the Appropriate Commission for
adoption of tariffs under Section 63 of the Act, in case, Appropriate Commission
does not decide upon the same within 60 days of such submission or within 120
days from the date of Power Purchase Agreement (PPA), whichever is more, the
Procurer shall grant appropriate extension of time in SCOD to the Power
Producer, corresponding to the delay [beyond 60 days of submission or 120 days
of PPA whichever is more] in adoption [ approval by the Appropriate Commission
till the date of adoption/ approval by the Appropriate Commission.

In the event of termination of PPA or part thereof, any damages or charges payable to
the STU/ CTU, for the Open Access of the Project, shall be borne by the Successful
Bidder(s).

3.10 Generation Compensation for Off-take Constraints: The Power Procurer may be
constrained not to schedule power on account of unavailability of the Transmission
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Infrastructure/Grid or in the eventuality of a Back down in accordance with the
Electricity (Promotion of Generation of Electricity from Must-Run Power Plant} Rules,
2021, as amended from time to time.

3.10.1 Offtake constraints due to Grid Unavailability:

a. During the operation of the plant, there can be some periods where the plant can
generate power but due to temporary transmission unavailability the power is not
evacuated, for reasons not attributable to the Bidder. In such cases the generation
compensation shall be addressed by the procurer in following manner:

Duration of Grid Provision for Generation Compensation
unavailability
Grid unavailability Generation Compensation = [(Tariff X RE power

(MW) offered but not scheduled by Procurer)) X
1000X No. of hours of grid unavailability.

However, in the case of third-party sale or sale
in the power exchange, as price taker, the 95%
of the amount realized, after deducting
expenses, shall be adjusted against the
Generation compensation payable, on monthly

basis,

3.10.2 Payment in case of reduced offtake

a. Incase the plant is available to supply power but the off take of power is not done
by the procurer, including non-dispatch of power due to noncompliance with
“electricity (late payment surcharge and related matters) rules, 2022 notified by
the ministry of power vide gazette notification dated 3™ June 2022” and any
clarifications or amendment thereto, considering the principle of 'must run’ status
for re power, the procurer shall pay to the Power Producer, corresponding to the
reduced off take, in terms of following manner:

Duration of Reduced
ke Provision for Generation Compensation
Reduced off-take Generation Compensation = ((Tariff X RE power

(MW) offered but not scheduled by Power
Procurer)) X 1000 X No. of hours of Reduced
Offtake.

However, in the case of third-party sale or sale in
the power exchange, as price taker, the 95% of
the amount realized, after deducting expenses,
shall be adjusted against the Generation
compensation payable, on monthly basis.
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For claiming compensation, the Bidder(s) must sell their power in the power exchange
as a price taker, Thus, the compensation would be limited to the difference of the
actual generation up to declared capacity subject to a maximum of up to the
contracted capacity and the quantum of power scheduled by the Power Procurer.
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ARTICLE 4: SYNCHRONISATION, COMMISSIONING AND COMMERCIAL OPERATION

4.1 Synchronization, Commissioning and Commercial Operation

4.2

4.3

4.1.1 The Power Producer shall give at least thirty (30) days written notice to the
SLDC/RLDC and TPL-D, of the date on which it intends to synchronize the
Project/unit to the Grid System.

4.1.2 Subject to Article 4.1.1, the Project may be synchronized by the Power
Producer to the Grid System when it meets all the connection conditions
prescribed in the Grid Code and otherwise meets all other Indian legal
requirements for synchronization to the Grid System.

413 The synchronization equipment and all necessary arrangements / equipment
including Remote Terminal Unit (RTU) for scheduling of power generated from
the Project and transmission of data to the concerned authority as per
applicable regulation shall be installed by the Power Producer at its generation
facility of the Power Project at its own cost. The Power Producer shall
synchronize its system with the Grid System only after the approval of
CTU/STU/RLDC/SLDC.

4,14 The Power Producer shall immediately after each synchronization/ tripping of
Power Producer, inform the sub-station of the Grid System to which the Power
Project is electrically connected in accordance with applicable Grid Code.

4.1.5 The Power Producer shall commission the Project within SCOD.

4.16 The Power Producer shall be required to obtain Developer and/ or Transfer
Permission, Key Plan drawing etc. prior to mounting of panels and submit the
same to TPL-D prior to actual commissioning of the Project / unit.

Part Commissioning: Part Commencement of supply of power from the Project shall
be accepted by Power Procurer subject to the condition that the minimum capacity for
acceptance of first and subsequent part(s) shall be 50 MW (with the last part being the
balance Contracted Capacity), without prejudice to the imposition of penalty, in terms
of the PPA on the part which has not yet commenced supply of power. However, the
SCOD will not get altered due to part commencement of supply of power. Irrespective
of dates of part or full commencement of supply of power, the PPA will remain in force
for 25 years from 5COD.

Early Commissioning:

In case of multiple project components and if one or more such component (wind or
solar or other RE power generating system) is ready for injection of power into the
grid, but the remaining component is unable to commence supply of power, the
Successful Bidder will be allowed to commence supply of power from such component
which is ready outside the ambit of PPA.
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The developer shall give fifteen (15) days advance notice to TPL-D regarding the
advance commissioning of full or part capacity. TPL-D shall give acceptance for availing
such power within 15 days from the date of service of notice. In case TPL-D do not give
their acceptance to purchase power within the stipulated period, the Successful Bidder
can sell the power to the extent not accepted by TPL-D in the power exchanges or
through bilateral arrangements.

Provided that in case TPL-D give their acceptance to purchase power, the TPL-D will be
accorded priority in availing such power.

Provided further that in such cases tariff payable by TPL-D shall be up to 50% of the
PPA tariff.

4.4 Performance Guarantee

441 The Bank Guarantee or Payment on Order instrument or insurance surety
bond of Rs. ______ furnished by Power Producer to TPL-D shall be for
guaranteeing the Financial Closure, Commissioning/ commercial operation of
the Project up to the Contracted Capacity within SCOD.

44.2 If the Power Producer fails to commission the Project on or before
Scheduled Commercial Operation Date or fails to pay extension charges on
account of extension of Financial Closure, TPL-D shall have the right to encash
the Bank Guarantee or Payment on Order instrument without prejudice to
the other rights of the TPL-D under this Agreement as per Article 3.9.

443 PG shall be returned to the Power Producer within 45 days of the
Commissioning of the project. In case of part Commissioning, PG,
corresponding to the part capacity Commissioned, shall be released within 45
days of such part-Commissioning. TPL-D to release PG, if successful Bidder is
able to replace the same with “Payment on Order instrument”/Letter(s) of
Undertaking from IREDA or PFC or REC.

4.5 Delay in Commissioning of power supply on Account of Delay in Transmission system

45.1 TheGNAisrequired to be obtained by TPL, subsequent to grant of connectivity,
in case there is a delay in grant/operationalization of GNA by the CTU/STU
and/or there is a delay in readinessof the ISTS/STU substation at the Delivery
Point, including readiness of the power evacuation and transmission
infrastructure of the CTU/STU network until SCOD of the Project, and it is
established that:

a) The Power Producer has complied with the complete application formalities
as per the Detailed Procedure as issued by the CTU/STU.

b) The Power Producer has adhered to the applicable regulations/procedures
in this regard as notified by the CERC/CEA.
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c) The delay in grant of GNA by the CTU/STU and/or delay in readiness of the
ISTS/STU substation at the Delivery Point, including readiness of the power
evacuation and transmission infrastructure of the ISTS/STU network, is a
factor attributable to the CTU/transmission licensee and is beyond the
control of the Power Producer.

The above shall be treated as delays beyond the control of the Power
Producer and SCOD for the Project shall be received as the date as on 60
days subseguent to the readiness of the Delivery Point and power
evacuation infrastructure and/or grant/operationalization of GNA. Decision
on requisite extension of SCOD on account of the above factor shall be taken

by TPL.

In case of delay in commencement of power supply from the Project due to
reasons beyond the reasonable control of the Power Producer, TPL may
extend the SCOD after examining the issue on the case-to-case basis. In case
of change of Project location(s) by the Power Producer, extension request(s)
under this clause shall be dealt by TPL on case-to-case basis.

Further, in case of delay in commencement of power supply en account of
reasons solely attributable to the Power Producer, resulting in any
Liguidated Damages/penalty levied on the TPL including transmission
charges under the GNA regulations and/or applicable regulation as notified
by CERC, such damages/penalty shall be passed on to the Power Producer.
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ARTICLES: RATES AND CHARGES

TPL-D shall pay for the Delivered Energy as certified in the SEA issued by SLDC, far the
Term of this Agreement from the SCOD, to the Power Producer every month
("Maonthly Charge”). The Tariff payable by TPL-D for energy purchased shall be as
per Article below.

The Applicable Tariff under this agreement shall be a fixed Tariff Rs. ___ per unit
(Rupees per unit) as discovered under the Competitive Bidding (followed by e-
reverse auction) for Delivered Energy from the Project as certified in SEA issued by
SLDC during the Term of this Agreement.

For each kVARh drawn from the grid, the Power Producer shall pay at the rate
determined by CERC/SERC to CTU/STU from time to time.

The energy certified by RLDC/SLDC in the REA / SEA shall be considered for monthly
energy bill. The other provisions of open access/GNA and other regulations of CERC /
GERC and its amendments thereto from time to time shall be applicable.
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ARTICLE 6: BILLING AND PAYMENT

6.1 Billing Provision:

6.1.1 The Billing will be on monthly basis. TPL-D will be billed by the Power Producer based
on Delivered Energy as certified in SEA by SLDC following the end of each month for
the energy supplied and payment will be due on the 30" (Thirtieth) day following the
receipt of the billing invoice.

6.2 Payment:

6.2.1 TPL-D shall make payment of the amounts due in Indian Rupees within thirty {30)
Business days from the date of receipt of the Tariff Invoice by the designated office
of the TPL-D by 5:00 PM.

6.3 Late Payment:

6.3.1 Late Payment Surcharge shall be payable, on the payment outstanding after the Due
Date of the Payment, at the Base Rate of Late Payment Surcharge applicable for the
period for the first month of default.

6.3.2 The rate of Late Payment Surcharge for the successive months of default shall increase
by 0.5 percent for every month of delay provided that the Late Payment Surcharge
shall not be mare than 3 percent higher than the base rate at any time.

6.3.3 Further, all payments by a TPL-D to Power Producer shall be first adjusted towards
Late Payment Surcharge and thereafter, towards monthly charges, starting from the
longest overdue bill.

6.4 Rebate:

For payment of Monthly Bill by TPL-D, if paid before Due Date of Payment, a Rebate
shall be deducted by TPL-D at the rate of seven (7) percent in excess of the applicable
SBI 1-year Marginal Cost of Funds Based Lending Rate (MCLR) per annum / any
replacement thereof by SBI, on the amount paid before due date, calculated on a week
or part thereof basis viz.

i SBI MCU;;“E +7% per week or part thereof.
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6.5 Payment Security:
6.5.1 Letter of Credit (LC)

6.5.1.1TPL-D shall provide a revolving Letter of Credit in favour of, and for the sole benefit
of, the Power Producer for the contracted capacity. All the cost incurred by TPL-
D for opening, maintenance and other cost related to establishment of Letter of

Credit shall be borne by TPL-D.
6.5.1.2The Letter of Credit shall be established in favour of, and issued to, the Power

Producer and made operational thirty (30) days prior to due date of first invoice and
shall be maintained consistent herewith by TPL-D at all times during the Term of

the Agreement.

6.5.1.35uch Letter of Credit shall be in form and substance acceptable to both the Parties
and shall be issued by any Scheduled Bank and be provided on the basis that:

i. In the event a Tariff Invoice or any other amount due and undisputed
payable by TPL-D pursuant to the terms of this Agreement is not paid in
full by TPL-D as and when due, the Letter of Credit may be called by the

Power Producer for payment of undisputed amount.

ii. The amount of the Letter of Credit shall be equal to an amount not less
than one month's average billing of the Project

ii. The TPL-D shall replenish the Letter of Credit to bring it to the original
amount within 30 days in case of any valid drawdown.

6.5.1.4The Letter of Credit shall be renewed and/or replaced by the TPL-D not less than 30
days prior to its expiration.

6.5.1.5The drawl under the Letter of Credit in respect of a Tariff Invoice (excluding
supplementary bills) shall require:

i. a copy of the Tariff Invoice along with relevant extract of the REA / SEA,
supporting the payments attributable to the Delivered Energy in respect of
such Tariff Invoice.

ii. a certificate from the Power Producer stating that the amount payable by
TPL-D in respect of such Tariff Invoice has not been paid and not disputed
by TPL-D till the Due Date of Payment of the Tariff Invoice.

6.6 Disputes:

In the event of a dispute as to the amount of any Tariff Invoice, TPL-D shall notify
the Power Producer of the amount in dispute and TPL-D shall pay the Power
Producer 100% of the undisputed amount plus 50% of the disputed amount within
the due date provided either party shall have the right to approach the Appropriate
Commission to effect a higher or lesser payment on the disputed amount. The
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Parties shall discuss within a week from the date on which TPL-D notifies the
Power Producer of the amount in dispute and try and settle the dispute amicably.
Where any dispute arising out of or in connection with this agreement is not
resolved mutually then such dispute shall be submitted to adjudication by the
Appropriate Commission under Section 86 of Electricity Act 2002 and the
Appropriate Commission may refer the matter to Arbitration as provided in the said
provision read with Section 158 of Electricity Act 2003. If the dispute is not settled
during such discussion then the payment made by TPL-D shall be considered as
a payment under protest. Upon resolution of the dispute, in case the Power
Producer is subsequently found to have overcharged, then it shall return the
overcharged amount with an interest of SBl 1 year Marginal Cost of Funds Based
Lending Rate (MCLR) per annum plus 7% for the period it retained the additional
amount. Neither TPL-D nor Power Producer shall have the right to challenge any
Tariff Invoice or to bring any court or administrative action of any kind
guestioning/modifying a Tariff Invoice after a period of three years from the date
of the Tariff Invoice is due and payable.
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ARTICLE 7: METERING AND COMMUNICATION

7.1 Reading and Correction of Meters

(i)

(ii)

(iii)

()

The Metering Point, which is the point at which energy supplied to the Power
Procurer shall be measured, shall be the low voltage bus bar of the 5TU / CTU
substation. All expenses including wheeling charges and losses between the
Project and the Delivery Point shall be paid by the Power Producer without any
reimbursement by the Power Procurer.

For the purpose of energy accounting the Power Producer shall install ABT
compliant meter at the metering point.

Interface metering shall confirm to the Central Electricity Authority
(Installation and Operation of Meters) Regulations 2006 and amendment
thereto. STU/CTU shall stipulate specifications in this regard.

In the event that the Main Metering System is not in service as a result of
maintenance, repairs or testing, then the Backup Metering System shall be
used during the period the Main Metering System is not in service and
the provisions above shall apply to the reading of the Backup Metering System.

7.2 Sealing and Maintenance of Meters

(i)

(i)

(i)

(iv)

(v)

The Main Metering System and the Backup Metering System shall be sealed
in the presence of representatives of Power Producer, TPL-D and STU/CTU.

When the Main Metering System and / or Backup Metering System and /
or any component thereof is found to be outside the acceptable limits of
accuracy or otherwise not functioning properly, it shall be repaired, re-
calibrated or replaced by the Power Producer and / or TPL-D / STU / CTU at

Power Producer's cost, as soon as possible.

Any meter seal(s) shall be broken only by STU/CTU's representative in the
presence of Power Producer’s representative whenever the Main Metering
System or the Backup Metering System is to be inspected, tested, adjusted,
repaired or replaced.

All the Main and Check Meters shall be calibrated at least once in a period of
three years.

In case, both the Main Meter and Check Meter are found to be beyond
permissible limit of error, both the meters shall be calibrated immediately
and the correction applicable to main meter shall be applied to the energy
registered by the Main Meter at the correct energy for the purpose of
energy accounting / billing for the actual period during which inaccurate
measurements were made, if such period can be determined or, if not
readily determinable, shall be the shorter of:
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a. the period since immediately preceding test of the relevant Main meter, or

b. One hundred and eighty (180) days immediately preceding the test at
which the relevant Main Meter was determined to be defective or
inaccurate,

7.3 Records

Each Party shall keep complete and accurate records and all other data required by
each of them for the purposes of proper administration of this Agreement and the
operation of the Power Plant. Among such other records and data, the Power
Producer shall maintain an accurate and up-to-date operating log at the Power Plant
with records of:-

a) Fifteen (15) minutes or shorter time period as required under the Regulations
logs of real and reactive power generation, frequency, transformer tap
position, bus voltage(s), Main Meter and Back up Meter Readings and any other
data mutually agreed;

b) Any unusual conditions found during operation / inspections;
c) Chart and printout of event loggers, if any, for system disturbances/ outages;

d) All the records will be preserved for a period of 36 months.
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ARTICLE 8: FORCE MAJEURE

8.1 Force Majeure Events & Exclusions:

8.1.1 Force Majeure Events: Neither Party shall be responsible or liable for or deemed in
breach hereof because of any delay or failure in the performance of its obligations
hereunder (except for obligations to pay money due prior to occurrence of Force
Majeure events under this Agreement) or failure to meet milestone dates due to any
event or circumstance (a "Force Majeure Event”) beyond the reasonable control of
the Party experiencing such delay or failure, Including the occurrence of any of the

following:

31.2

d.

b.

ci

Acts of God;

Typhoons, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague
or other natural calamities;

Acts of war (whether declared or undeclared), invasion or civil unrest;

Any requirement, action or omission to act pursuant to any judgment or order of
any court or judicial authority in India (provided such requirement, action or
omission to act is not due to the breach by the Power Producer or TPL-D of any
Law or any of their respective obligations under this Agreement);

Earthquakes, explosions, accidents, landslides, fire;

Expropriation and/or compulsory acquisition of the Project in whole or in part by
Government Instrumentality;

Chemical or radioactive contamination or ionizing radiation; or
Damage to or breakdown of transmission facilities of Transmission Utilities;

Exceptionally adverse weather condition which are in excess of the statistical
measure of the last hundred (100) years.

Force Majeure Exclusions: Force Majeure shall not include the following conditions,
except to the extent that they are consequences of an event of Force Majeure:

1.

Unavailability, Late Delivery or Change in cost of plants and machineries,
equipment, materials, spare parts or consumables for the project;

Delay in performance of any contractor / sub contractor or their agents;

Non-performance resulting fram normal wear and tear experience in power
generation materials and equipments;

Strike or Labour Disturbances at the facilities of affected parties;

Inefficiency of finances or funds or the agreement becoming onerous to perform,

and
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6. Non-performance caused by, or concerned with, the affected party's

I, Negligent and intentional acts, errors or omissions;
Il.  Failure to comply with Indian law or Indian Directive; or
ll.  Breach of, or default under this agreement or any Project agreement
or Government agreement.

The affected Party shall intimate to other party about occurrence of force Majeure
within 15 days of the start of the force majeure and other party shall respond on his
claim within 15 days of the receipt of the intimation. If any event of Force Majeure
results in a breakdown of communication rendering it not reasonable to give notice
within the applicable time limit specified herein, then the party claiming Force
Majeure shall give notice as soon as reasonably practicable after reinstatement of
communication, but not later than one day after such reinstatement. Such naotice
shall include full particulars of the event of Force Majeure, its effects on the Party
claiming relief and the remedial measures proposed, and the Affected Party shall
give the other Party regular (and not less than monthly) reports on the progress of
those remedial measures and such other information as the other party may
reasonably request about the situation.

The affected Party shall give notice to the other Party of (1) cessation of relevant event
of Force Majeure; and (2) cessation of the effects of such event of Force Majeure on
the performance of its rights or obligations under this agreement, as soon as
practicable after becoming aware of each of these cessations.

To the extent not prevented by a Force Majeure event, the affected party shall
continue to perform its obligations pursuant to this agreement. The affected party shall
use its reasonable efforts to mitigate the effect of any event of Force Majeure as soon
as practicable.

8.2 Available Relief for a Force Majeure Event:

821

No Party shall be in breach of its obligations pursuant to this agreement to the extent
that the performance of its obligations was prevented, hindered or delayed due to a
Force Majeure event. However, adjustment in tariff shall not be allowed on account of

Force Majeure event.

For avoidance of doubt, neither Party’s obligation to make payments of money due
and payable prior to occurrence of Force Majeure events under this Agreement shall
be suspended or excused due to the occurrence of a Force Majeure Event in respect

of such Party.
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ARTICLE9: CHANGE IN LAW

9.1 Definitions

9.1.1

The term “Change in Law"” shall refer to the occurrence of the following events related
to the project from seven (7) days prior to the last date of Bid Submission:

i. the enactment of any new law; or
ii. any amendment, modification or repeal of an existing law or requirement of new
consent, permit or license; or
iii. any modification to the prevailing conditions prescribed for obtaining a consent,
permit or license, not owing to any default of the Power Producer;
iv. any change in the rates of any taxes which have a direct effect on the Project.

But does not include-

A

Any change in taxes on corporate income or any change in withholding tax on income
or dividends distributed to the shareholders;

Change in respect of deviation settlement charges or frequency intervals by an
Appropriate Commission;

9.2 Relief for Change in Law

9.2.1

In the event a change in Law results in any increase or decrease in the cost of
generation, the said increase / decrease in cost shall be passed on in tariff in the

following manner;

For the purpose of ensuring that the pass through happens in an expeditious manner
within 30 days of the Change in Law event, the following formula may be followed:

Let Financial impact of change in law = P

Then, the modification in PPA Tariff (M.T.) for compensating the financial impact is
given by:

M.T. = ¥/X

Where, X = estimated monthly electricity generation (in kWh) = (1/12) [contracted
capacity (MW) x Annual CUF derived based on clause 3.2 PPA (%) x 8760 hours x 10];

and
Y=[(PXMr{(1+Mr)"H/[{{1+Mr)"}- 1]

where,
n = no. of months over which the financial impact has to be paid; and
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Mr= monthly rate of interest; where R = annual rate of interest on loan component
(%) as considered by Central Electricity Regulatory Commission (CERC) in its Order for
Tariff determination from Renewable Energy Sources for the year in which the project
is commissioned. In absence of relevant CERC Orders for the concerned year, the
interest rate shall be average interest rate plus 200 basis points above the average
State Bank of India Marginal Cost of Funds based leading rate (MCLR of one year tenor)
prevalent during the last available six months for such period.

Further, the M. T. shall be trued up annually based on actual generation of the year so
as to ensure that the payment to the Power Producer is capped at the yearly annuity

amount.

. The pass through according to the formula stipulated above shall be calculated and
shall come into effect automatically after 30 days of the Change in Law event.

Within 30 days of the pass through coming into effect the Power Producer shall submit
the relevant documents/calculation sheets to the Appropriate Commission for truing
up the rate of pass through per unit.

. Appropriate Commission shall verify the calculation and do the truing up within 60
days of the pass through coming into effect after which the rates of pass through shall

be adjusted if necessary, according to the truing up.
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ARTICLE 10: TERM, TERMINATION AND DEFAULT

10.1Term of the Agreement: This Agreement shall become effective upon the execution
and delivery thereof by the Parties hereto and unless terminated pursuant to other
provisions of the Agreement, shall continue to be in force for such time until the
completion of a period of 25 years (Twenty-Five) from the Scheduled Commercial
Operation Date of the Project. This Agreement may be extended for a further period
on mutually agreed terms and conditions at least one hundred eighty (180) days prior
to the Expiry Date and approved by Appropriate Commission, provided the
arrangements with land & infrastructure owning agencies, relevant transmission
utilities / system operators permit operation beyond this period of 25 years.

Survival: The expiry or termination of this Agreement shall not affect any accrued
rights, obligations and liabilities of the Parties under this Agreement, including the
right to receive penalty as per the terms of this Agreement, nor shall it affect the
survival of any continuing obligations for which this Agreement provides, either
expressly or by necessary implication, which are to survive after the Expiry Date or
termination including those under Article 8 (Force Majeure), Article 10 (Term,
Termination and Default), Article 11 (Dispute Resolution), Article 12 (Indemnity},
Article 13 [Miscellaneous Provisions), and other Articles and Schedules of this
Agreement which expressly or by their nature survive the Term or termination of this
Agreement shall continue and survive any expiry or termination of this Agreement.

10.2 Events of Default:

10.2.1 Power Producer's Default: The occurrence of any of the following events at any
time during the Term of this Agreement shall constitute an Event of Default by

Power Producer:
a) Delay in commencement of supply of power beyond six months from SCOD,

the Power Praducer event of default shall be construed to have occurred and
consequences shall be in accordance with Clause 3.9.

b) Failure to maintain minimum supply of power requirement (i.e. DFR and Peak
Hours reguirement) as per Clause 3.2 for a period of 6 consecutive months
after commencement of power supply throughout the Term of this Agreement.

c) In the event that the Power Producer assigns or novates any of its rights or
obligations contrary to the terms of the PPA.

d) O&M Default on part of Power Producer

e} Failure or refusal by Power Producer to perform any of its material obligations
under this Agreement including but not limited to Financial Closure.

f) In case of non-achievement of Financial Clesure within stipulated time or
failure to pay extension charges in advance to TPL-D and consequent non
extension of Financial Closure deadline.
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If the Power Producer (i) assigns or purports to assign its assets or rights in
violation of this agreement; or (ii) transfers or novates any of its rights and / or
obligations under this agreement, in violation of this agreement.

If the Power producer becomes voluntarily or involuntarily the subject of
proceeding under any bankruptcy or insolvency laws or goes into liguidation or
dissolution or has a receiver appointed over it or liquidator is appointed,
pursuant to Law, except where such dissolution of the Power producer is for
the purpose of a merger, consolidation or reorganization and where the
resulting entity has the financial standing to perform its obligations under this
Agreement and creditworthiness similar to the Power Producer and expressly
assumes all obligations under this agreement and is in a position to perform

them.
The Power Producer repudiates this agreement.
Failure to maintain the shareholding as per Clause 3.5 of this PPA.

Occurrence of any other event which is specified in this Agreement to be a
material breach / default of the Power Producer or commits any other acts or
omissions as laid down in the PPA and is also unable to cure any of the aforesaid
within the cure period, as may be provided in the PPA, the Power Producer
shall be construed to be in default.

Breach of representations and warranties as specified in Article 13.13 of this
FPA.

10.2,2 TPL-D's Default: The occurrence of any of the following at any time during the
Term of this Agreement shall constitute an Event of Default by TPL-D:

a)

b)

c)

d)

If the TPL-D is in default on account of reasons including failure to pay the
monthly and/or supplementary bills within the stipulated time period

If TPL-D becomes voluntarily or involuntarily the subject of proceeding under
any bankruptcy or insolvency laws or goes into liquidation or dissolution or has
a receiver appointed over it or liquidator is appointed, pursuant to Law, except
where such dissolution of TPL-D is for the purpose of a merger, consolidation
or reorganization and where the resulting entity has the financial standing to
perform its obligations under this Agreement and creditworthiness similar to
TPL-D and expressly assumes all obligations under this agreement and is in a
position to perform them

Occurrence of any other event which is specified in this Agreement to be a
material breach or default of TPL-D

Repudiation of the PPA
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10.3 Termination:

10.3.1 Termination for Power Producer’s Default:

a)

b)

d)

Upon the occurrence and continuation of any Power Producer’s Event of
Default under Article 10.2.1, TPL-D shall have the right to deliver to the Power
Producer, with a copy to the representative of the lenders to the Power
Producer with whom the Power Producer has executed the Financing
Agreements, a notice stating its intention to terminate this Agreement
(Preliminary Default Notice), which shall specify in reasonable detail, the
circumstances giving rise to the issue of such notice.

Following the issue of a Preliminary Default Notice, the Consultation Period of
ninety (90) days or such longer period as Power Producer and TPL-D may agree,
shall apply and it shall be the responsibility of Power Producer and TPL-D to
discuss as to what steps shall be taken with a view to mitigate the
consequences of the relevant Event of Default having regard to all the
circumstances. During the Consultation Period, Power Producer and TPL-D shall
continue to perform their respective obligations under this Agreement.

Within a period of seven [7) days following the expiry of the Consultation Period
unless Power Producer or TPL-D shall have otherwise agreed to the contrary or
the Power Producer’s Event of Default giving rise to the Consultation Period
shall have ceased to exist or shall have been remedied, TPL-D may terminate
this Agreement under intimation the Buying Entities by giving a written
Termination Notice of sixty (60) days to the Power Producer and Power
Producer is liable to pay to the TPL-D, damages, equivalent to 24 (twenty-four)
months, or balance PPA period whichever is less, of Tariff for its energy
generated at the Contracted Capacity. The Power Procurer shall have the right
to recover the said damages by way of forfeiture of bank guarantee, if any,
without prejudice to resorting to any other legal course or remedy.

In addition to the levy of damages as aforesaid, the lenders shall be entitled to
exercise their rights of substitution, in concurrence with the Power Procurer.
However, in the event the lenders are unable to substitute the defaulting
Power Producer within the stipulated period, the Power Procurer may

terminate the PPA,

10.3.2 Termination for TPL-D's Default:

a)

b)

Upon the occurrence and continuation of any TPL-D's Event of Default specified
in Article 10.2.2, the Power Producer shall have the right to deliver to TPL-D, a
Power Producer Preliminary Default Notice, which notice shall specify in
reasonable detail the circumstances giving rise to its issue.

Following the issue of a Preliminary Default Notice, the Consultation Period of
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ninety (90) days or such longer period as the Power Producer and TPL-D may
agree, shall apply and it shall be the responsibility of the Power Producer and
TPL-D to discuss as to what steps shall be taken with a view to mitigate the
consequences of the relevant Event of Default having regard to all the
circumstances.

During the Consultation Period, the Power Producer and TPL-D shall continue
to perform their respective obligations under this Agreement.

After a period of two hundred ten (210) days following the expiry of the
Consultation Period and unless the Power Producer and TPL-D shall have
otherwise agreed to the contrary or TPL-D's Event of Default giving rise to the
Consultation Period shall have ceased to exist or shall have been remedied,
Power Producer may terminate the PPA and at its discretion. TPL-D shall pay to
the Power Producer, damages, equivalent to 24 (twenty-four) months, or
balance PPA period whichever is less, of charges calculated at the energy
generated its Contracted Capacity.
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ARTICLE 11: DISPUTE RESOLUTION

11.1 Disputes or differences between the Parties other than disputes which may result
in change in tariff arising out of or in connection with this Agreement may also be

tried to be settled through mutual negotiation.

11.2 The Parties hereto agree to attempt to resolve all disputes as referred in Article 11.1
promptly, equitably and in good faith.

11.3 Each Party shall designate in writing and communicate to the other Party its own
representative who shall be authorized to resolve any dispute arising under this
Agreement in an equitable manner and, unless atherwise expressly provided herein,
to exercise the authority of the Parties hereto to make decisions by mutual agreement.

11.4 Notwithstanding anything contained in this agreement, all disputes arising out under
the contractual documents will be adjudicated by the Appropriate Commission.
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ARTICLE 12: INDEMNITY

Power Producer’s Indemnity: The Power Producer agrees to defend, indemnify and
hold harmless TPL-D, its officers, directors, agents, employees and affiliates {and
their respective officers, directors, agents and employees) from and against any and
all claims, liabilities, actions, demands, judgments, losses, costs, expenses, suits,
actions and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an act of negligence or the wilful
misconduct of the Power Producer, or by an officer, director, sub-contractor,
agent or employee of the Power Producer except to the extent of such injury,
death or damage as is attributable to the wilful misconduct or negligence of, or
breach of this Agreement by, TPL-D, or by an officer, director, sub-contractor,
agent or employee of the TPL-D.

TPL-D's Indemnity: TPL-D agrees to defend, indemnify and hold harmless the
Power Producer, its officers, directors, agents, employees and affiliates (and their
respective officers, directors, agents and employees) from and against any and all
claims, liabilities, actions, demands, judgments, losses, costs, expenses, suits, actions
and damages arising by reason of bodily injury, death or damage to property
sustained by third parties that are caused by an act of negligence or the wilful
misconduct of TPL-D, or by an officer, director, sub-contractor, agent or employee
of TPL-D except to the extent of such injury, death or damage as is attributable to
the wilful misconduct or negligence of, or breach of this Agreement by, the Power
Producer, or by an officer, director, sub-contractor, agent or employee of the Power

Producer.
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ARTICLE 13: MISCELLANEOUS PROVISIONS
Governing Law: This Agreement shall be interpreted, construed and governed by
the Laws of India.

Insurance: The Power Producer shall obtain and maintain necessary policies of
insurance during the Term of this Agreement consistent with Prudent Utility

Practice.

Books and Records: The Power Producer shall maintain books of account relating
to the Project in accordance with generally accepted Indian accounting principles.

Waivers: Any failure on the part of a Party to exercise, and any delay in
exercising, exceeding three years, any right hereunder shall operate as a waiver
thereof. No waiver by a Party of any right hereunder with respect to any matter or
default arising in connection with this Agreement shall be considered a waiver with

respect to any subsequent matter or default.

Limitation Remedies and Damages: Neither Party shall be liable to the other
for any consequential, indirect or special damages to persons or property whether
arising in tort, contract or otherwise, by reason of this Agreement or any services
perfarmed or undertaken to be performed hereunder.

Notices: Any notice, communication, demand, or request required or authorized
by this Agreement shall be in writing and shall be deemed properly given upon
date of receipt if delivered by hand or sent by courier, if mailed by registered or
certified mail at the time of posting, if sent by fax when dispatched (provided if the
sender's transmission report shows the entire fax to have been received by the
recipient and only if the transmission was received in legible form), to :

In case of the Power Producer:
Name:

Designation:

Address:

Ph. Nos.:

Fax No.:

In case of Power Procurer
Name:

Designation:

Address:

Ph. Nos.:

Fax No.:
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Severability:

Any provision of this Agreement, which is prohibited or unenforceable in any
jurisdiction, shall, as to such jurisdiction, be ineffective to the extent of such
prohibition or unenforceability without invalidating the remaining provisions
hereof and without affecting the validity, enforceability or legality of such provision

in any other jurisdiction.
Amendments:

This Agreement shall not be amended, changed, altered, or modified except by a
written instrument duly executed by an authorized representative of both Parties.
However, TPL-D may consider any amendment or change that the Lenders may

require to be made to this Agreement.

Assignment:

Neither Party shall assign this Agreement nor shall any portion hereof without the
prior written consent of the other Party, provided further that any assignee
expressly assume the assignor's obligations thereafter arising under this Agreement
pursuant to documentation satisfactory to such other Party. However, such
assignment shall be permissible only for entire contracted capacity.

Provided however, no approval is required from TPL-D for the assignment by the
Power Producer of its rights herein to the Financing Parties and their successors and
assigns in connection with any financing or refinancing related to the construction,
operation and maintenance of the Project.

In furtherance of the faregoing, TPL-D acknowledges that the Financing Documents
may provide that upon an event of default by the Power Producer under the
Financing Documents, the Financing Parties may cause the Power Producer to
assign to a third party the interests, rights and obligations of the Power Producer
thereafter arising under this Agreement. TPL-D further acknowledges that the
Financing Parties, may, in addition to the exercise of their rights as set forth in this
Section, cause the Power Producer to sell or lease the Project and cause any new
lessee or purchaser of the Project to assume all of the interests, rights and
obligations of the Power Producer thereafter arising under this Agreement.

Entire Agreement, Appendices:

This Agreement constitutes the entire agreement between TPL-D and the Power
Producer, concerning the subject matter hereof. All previous documents,
undertakings, and agreements, whether oral, written, or otherwise, between the
Parties concerning the subject matter hereof are hereby cancelled and shall be of
no further force or effect and shall not affect or modify any of the terms or
obligations set forth in this Agreement, except as the same may be made part of
this Agreement in accordance with its terms, including the terms of any of the
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appendices, attachments or exhibits. The appendices, attachments and exhibits are
hereby made an integral part of this Agreement and shall be fully binding upon the
Parties.

In the event of any inconsistency between the text of the Articles of this Agreement
and the appendices, attachments or exhibits hereto or in the event of any
inconsistency between the provisions and particulars of one appendix, attachment
or exhibit and those of any other appendix, attachment or exhibit TPL-D and the
Power Producer shall consult to resolve the inconsistency.

13.11 Further Acts and Assurances:

Each of the Parties after convincing itself agrees to execute and deliver all such
further agreements, documents and instruments, and to do and perform all such
further acts and things, as shall be necessary or convenient to carry out the
provisions of this Agreement and to consummate the transactions contemplated

hereby.

13.12 Performance Monitoring: Project shall install necessary equipment to continuously
measure wind and solar resource data and other weather parameters and electrical
parameters. Power Praducer is required to submit this data through online portal to
TPL-D, National Institute of Wind Energy (NIWE), National Institute of Solar Energy
(NISE) and/ or other designated agency for monitoring the performance for the entire
life of the project. In addition to the above, the Power Producer shall also submit
information, as required by TPL-D, for regular monitoring of status of the project.
TPL-D may develop a standard monitoring template /parameter for capturing regular
progress of the project.

13.13 Representations and warranties

Parties hereby represent and warrant to the other Party that as at the date of this
Agreement:

13.12.1 it is validly incorporated, in existence and duly registered under the Laws of
India and has full power to conduct its business as conducted as at the date
of this Agreement.

13.12.2 It has obtained all corporate authorisations and all other Consents required
to empower it to enter into and perform its abligations under this Agreement
where failure to obtain them would adversely affect to a material extent its
ability to enter into and perform its obligations under this Agreement.

13.12.3 This Agreement will, when executed, constitute its valid and binding
obligations; and entry into and performance by it of this Agreement will not
(i} breach any provision of its memorandum and articles of association,
bylaws or equivalent constitutional documents; (ii) result in a breach of any
Laws or of any order, decree or judgment of any court or any governmental
or regulatory authority, where any such breach would affect to a material
extent its ability to enter into or perform its obligations under this
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Agreement; and (iii) breach any agreement or understanding (oral or written)
to which it may be bound.

IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed by
their fully authorized officers, and copies delivered to each Party, as of the day and year
first above stated.

FOR AND ON BEHALF OF TORRENT POWER  FOR AND ON BEHALF OF ___
LIMITED
{Authorised Signatory Authorised Signatory
gar::!e | Name
esignation Designation
WITNESSES WITNESSES
L. 1.
Narfnz | Name
Designation Designation
R .
gan.ae . Name
esignation Designation
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SCHEDULE 1: PARAMETERS AND TECHNICAL LIMITS OF SUPPLY

Electrical characteristics
®* Three phase alternating current
® Nominal declared frequency : 50.0 Hz
* Final Voltage at Delivery Point: 400/220/
132/66 kv
Short circuit rating: As a part of the detailed design process,

the Power Producer shall calculate the
short circuit rating (minimum and
maximum), and supply this information to
the TPL-D.

Note: The tolerances & Electrical characteristics variations and Basic Insulation level will
be as per relevant grid code and CEA standards.
Quality of Service

The Power Producer shall be responsible for the delivery of energy conforming
Performance Standards for Transmission and Bulk Supply as approved by Appropriate
Commission.

The maximum current and voltage waveform distortion shall be in accordance with
the limits prescribed under Central Electricity Authority (Grid Standards) Regulations
2010, as amended from time to time.

Power Factor

The Power Producer shall maintain the Power Factor as per the prevailing Appropriate
Commission regulations and as may be stipulated / specified by STU from time to time.
The Power Producer shall provide suitable protection devices, so that the Electric Power
Producers could be isolated automatically when grid supply fails.

Connectivity criteria like short circuit level (for switchgear), neutral Grounding, fault
clearance time, current unbalance (including negative and zero sequence currents), limit
of harmonics etc. shall be as per Grid Code.

Technical Limits of Voltage
1. The nominal steady state electrical characteristics of the system are as follows:

a) Three phase alternating current at 50 Hertz plus or minus 0.5 Hertz
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b) Noeminal voltage of __KV with +10% to — 12.5% variation.

2. The Project shall be designed and capable of being synchronized and operated
within a frequency range as per relevant Grid Code and voltage of KV

3. Operation of the Project outside the nominal voltage and frequency specified
above will result in reduction of power output consistent with Power Producer
capability curves.

Specification of Electrical Energy Delivery

a) The generation voltage from the Project of M/s. is __ KV.It
uses unit connection of Power Producer, Power Producer transformer and unit
transformer,

b) The generated poawer at __ KV will be stepped up to KV at the Project Site and

connected __ KV at for the purpose of interconnection with the Grid System.

Page 45 of 54




144

SCHEDULE 2: Approvals

1. Consent from the STU / CTU for the evacuation scheme for evacuation of the power
generated by the __ MW Project.

2. Approval of the relevant authority for commissioning of the transmission line and Project
installed at the Project Site.

3. Certificate of Commissioning of the Project issued by relevant authority.
4. Permission from all other statutory and non-statutory bodies required for the Project
5. Clearance from Department of Forest, Ecology and Environment, if required

6. Any other clearances as may be legally required.

SCHEDULE 3: CHECK LIST FOR FINANCIAL CLOSURE

Last Date for submission of documents related to Financial Closure is 6 months prior to SCOD
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145

Scheduled Commissioning Date:

1. Financial Closure:

financial institutions

Details Presently indicated in PPA
Location
Technology
Certificate from all|In case of tie up through Bank / Financial Institutions: -

Document from Bank / Financial Institutions certifying arrangement
of necessary funds by way of sanction of Loan (to be enclosed).

In case of Internal Resources: -

Copy of Board Resolution, Audited/Certified Balance sheet, Profit &
Loss Account Statement, Bank Statement and Cash Flow Statement
in support of availability of Internal resources of the Project Company
and of the Company other than Project Company (in case the
required funding will be raised from Company other than Project

Company) (to be enclosed).
Performa for the cases where funding will be from Company other
than Project Company.

Note:-

(i) Copy of Final Detailed Project Report (DPR)
(ii) Undertaking by the Project Company that all Consents, clearances and permits required for
supply of Power to TPL-D as per the terms of PPA have been obtained is to be enclosed

2. Copy of Agreement/ MOU entered into / Purchase Order with acceptance, for the supply of
Plants and Equipment (to be enclosed)

3. Technical Parameters of the Project

a) Certificate from Project Company that Technical specifications and directives given in
Annexure-A of the RfS will be adhered to (to be enclosed)
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b) Proposed Project configuration as part of DPR of the Project (to be enclosed)

4, Ownership of the Successful Bidder: Latest Shareholding Pattern of the Project Company
(including Compulsorily Convertible Debentures (CCDs), Compulsorily Convertible
Preferential Shares (CCPS) of the Project Company certified by Chartered Accountant (to be

enclosed)
Shareholding pattern is not required to be submitted by a Listed Company.

Note: Declaration of Shareholding Pattern of the Project Company is to be submitted to TPL-
D on monthly basis, i.e., by the 10" day of every month for shareholding status of the

Company upto the end of the previous month, till 1 year from the date of commissioning of
the project.

5. The above checklist is to facilitate financial closure of projects. For any interpretation the
respective provision of RfS / PPA shall prevail.
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SCHEDULE 4: Project Location Details

sl no

Capacity (MW)

Location Details

lSending Substation/Pooling Station

01

02

Page 49 of 54




0s
oo
00
00z
DOE
0%
0g
0s
DZ€1
oet
0ZT
02t
DET
0ZT
02T
0ZT
0s
0%
0%
0%
0%
0S5
05
0s
1ep

8yl

05
08
05
002
goe
05
0zt
DET
0Zt
0zt
0zt
0gT
1743
0zt
ooe

00g

0s

BRR8

05
oS
qad

0s
05
05
0s
00z
00g
0s
1742
0ZT
0Zt
0ZT1
0zt
0T
0zt
oct
ooe
ooz
0s
0s

0s
05
0s
05

0s
uer

0s
0S
0s
0s
00Z
ooz
0§
1A
0et
0et
1 TA
irA8
174
0ct
oet
ooe
00e
0s
05
0s
0s
05
0s
0s
22Q

0s
0s
0s
0s
00
002
0s
0gt
0zt
0gl
Dgt
0et
0gt
0gt
0gt
00e
00
05
05
05
0s
0s
0s
0s
AON

S jo 05 sdeg

0g

0s
05
ooz
00g
0s
0ct
(1748
0gt
0zt
oet
oet
0eT
0zt
oog
00e
0s
0s
05
0s
0%
0s
0s
120

0s 0s
0oZ 00cC
00z 00T
0oz 00T
002 002
0s 0%
0g 0s
05 0s
0ZT 0Z1
02T 0ZT
0zZIT | 0Zt
02T 0ZT
0ZT 0OCT
0ZT 02t
pEt | DET
DZT O0ZT
0s 0s
0s 05
05 05
0s 05
0s 05
0s 0s
oS o5
0s 0s
deg dEny

o
oog
00e
00z
002

0S

0s

0s
0ct
0zT
0gt
0gT
0zt
0E1
0ZT
0ZT

05

0S5

05

05

0s

0s
0s
0s
nf

0s
002
00e

0oe

nog
0S5
as
0s
ozt
0Z1
0zt
et
0et
0ZT
0t
0zt
0s
0s
0S
0s
0s
0s
0s
0s
unfp

0s

0og
ooz
ooz
0g
05
0%
0zt
DET
DEL
DET
DET
(a4
0zt
0Z1
0s
0s
05
0g
05
0g
05
0s
e

(MIAl) SIUaWalnbay 3|ljoid PUBWIAQ WOISI] 1Y AINX3UUY

0s
ooe
ooz
00g
ooz

0s
0s
0zt
0zt
0t
0ZT
0Zt
0zt
0et
(14
05
0s
oS
0s
0g
0s
0g
0s
Jdy

vZ-ET
€222
212
12-07
0Z-61
61-8T
ar-L1
LT-9T
91-61
gI-v1
vI-ET
EL-ZT
ZI-11
T1-01
0T-60

80-L0
L0-80
80-40

0-£0
EO-20
Z0-10
T0-0D0
inoH



149

Annexure - B

Technical Parameter of PV Module and various other components for use in Grid Connected

Solar Power Plants

All components of the PV plant shall be in accordance with technical specifications given in
relevant IS/IEC Standards. The design and commissioning also shall be as per latest IEC/IS
standards. The following are some of the technical measures required to ensure quality of the
major components used in grid connected solar power Projects.

1. PV Module Qualification

The PV modules used in the grid connected solar power Projects must qualify to the latest

edition of any of the following IEC PV meodule qualification test or equivalent BIS standards.

Crystalline Silicon Solar Cell Modules IEC 61215

Thin Film Modules

Concentrator PV modules

IEC 61646
IEC 62108

In addition, PV modules must qualify to IEC 61730 for safety qualification testing @1000 vV DC
or higher. For the PV modules to be used in a highly corrosive atmosphere throughout their

lifetime, they must qualify to |EC 61701.

2. Power Conditioners/ Inverters

The Power Conditioners/Inverters of the SPV power plants must conform to the latest edition
of IEC/ equivalent BIS Standards as specified below:

Efficiency Measurements

IEC 61683

Environmental Testing

IEC 60068-2/ IEC 62093

Electromagnetic
Compatibility (EMC)

IEC £1000-6-2, |EC 51000-b-4

Electrical Safety

IEC 62103/ 62109-1&2

Protection against
Islanding of Grid

IEEE1547/IEC 62116/ UL1741 or equivalent EN/BIS
Standards

LVRT Compliance

As per the latest GERC/ CERC Guidelines/ Order/ Regulations

Grid Connectivity

Relevant GERC/ CERC Regulations (including LVRT
compliance) and Grid Code as amended and revised from
time to time.

Rated capacity

Nominal/ Rated output power of the inverter (if different
power ratings are mentioned at different temperatures,
then power rating at 50°C shall be considered) in kW will be
considered as inverter rated capacity.
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Cables and connectors:

All cables and connectors for used for installation of solar field must be of solar grade which can
withstand harsh environment conditions for 25 years from the SCOD of the project and voltages
as per latest |IEC standards. (Note: |EC Standard for DC cables for PV systems is under
development. It is recommended that in the interim, the Cables of 600-1800 Volts DC for
outdoor installations should comply with the EN50618/ TUV 2pfg 1169/08/07 or equivalent IS

for service life expectancy of 25 years).

Other Sub-systems/Components

Other subsystems/components used in the SPY power plants (Cables, Connectors, Junction
Boxes, Surge Protection Devices, etc.) must also conform to the relevant international/national
Standards for Electrical Safety besides that for Quality required for ensuring Expected Service
Life and Weather Resistance

Authorized Test Centres
The PV modules / Power Conditioners deployed in the power plants must have valid test
certificates for their qualification as per above specified IEC/ BIS Standards by one of the NABL

Accredited Test Centres in India. In case of module types/ equipment for which such Test
facilities may not exist in India at present, test certificates from reputed ILAC Member body

accredited Labs abroad will be acceptable.

Warranty

PV modules used in grid connected solar power plants must be warranted for Peak output

wattage, as per the reguirement of RfS.

b.

The modules shall be warranted for at least 10 years for failures due to material defects and

workmanship.

c.

The mechanical structures, electrical works and overall workmanship of the grid solar power

plants must be warranted for a minimum of 5 years.

d.

7.

i)

The Inverters/PCUs installed in the solar power plant must have a warranty for 5 years.

Identification and Traceability

Each PV module used in any solar power Project must use a RF identification tag. The following
information must be mentioned in the RFID used on each module (This can be inside or outside
the laminate, but must be able to withstand harsh environmental conditions):

Name of the manufacturer of PV Module
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Name of the Manufacturer of Solar cells

Month and year of the manufacture (separately for solar cells and module)

Country of origin (separately for solar cells and module)

|-V curve for the module at Standard Test Condition (1000 W/m2, AM 1.5, 250C)
Wattage, Im, Vm and FF for the module

Unigue Serial No. and Model No. of the module

Date and year of obtaining IEC PV module qualification certificate

Name of the test lab issuing |EC certificate

Other relevant information on traceability of solar cells and module as per 150 9000

Site owners would be required to maintain accessibility to the list of Module 1Ds along with the

abave parametric data for each module.

Performance Monitoring:

All grid solar PV power projects must install necessary equipment to continuously measure solar
radiation, ambient temperature, wind speed and other weather parameters and simultaneously
measure the generation of DC power as well as AC power generated from the plant. They will
be required to submit this data to TPL-D and MNRE or GEDA on line and/or through a report on
regular basis every month for the entire duration of PPA. In this regard they shall mandatorily
also grant access to TPL-D and MNRE or GEDA to the remote monitoring portal of the power
plants on a 24X7 basis.

Safe Disposal of Solar PV Modules:

The Bidder will ensure that all Solar PV modules from their plant after their ‘end of life’ (when
they become defective/ non-operational/ non-repairable) are disposed in accordance with the
“e-waste (Management and Handling) Rules, 2011" notified by the Government and as revised

and amended from time to time.
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Annexure C: Safety Standards To Be Followed For Battery Energy Storage Systems

Battery Energy Storage Systems (BESS)

Standard/ Code (or

equivalent Indian Description

Standards)

IEC 61427-2 [IEC secondary cells and batteries for renewable energy storage for On-
62619:2017 grid applications

safety requirements for secondary batteries an;l battery installations
IEC 62485-2 / UL1642| . o meet requirements on safety aspects associated with the
erection, use, inspection, maintenance and disposal: Non-chemistry
specific {applicable to all secondary battery types)

Functional Safety of Electrical/Electronic/Programmable Electronic
IEC 61508 / UL9540 | safety-related Systems: Applicable for all Battery Energy Storage

Systems
Secondary cells and batteries containing alkaline or other non-acid

electrolytes - Safety requirements for portable sealed secondary cells,
and for batteries made from them, for use in portable

applications - Part 1: Nickel systems
Secondary cells and batteries containing alkaline or other non-acid

electrolytes - Safety requirements for portable sealed secondary
cells, and for batteries made from them, for use in portable
applications - Part 2: Lithium systems

Safety of primary and secondary lithium cells and batteries during
IEC 62281/UN 38.3 | transport: Applicable for storage systems using Lithium lon
chemistries

IEC 62133-1:2017

IEC 62133-2 :2017

Communications networks and management systems. (Plant

IEC 618 P3

N SCADA and the BESS control system communication)
|ECTS 62933-5- Electrical .energy s:\tu‘rage (EES) systems - Part 5-1: Safety
1:2017 considerations for grid-integrated EES systems - General specification

For other technologies being used in ESS, the Developer shall adhere to the relevant environmental
and safety standards issued by Government of India from time to time.
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BEFORE THE HON'BLE GUJARAT ELECTRICITY REGULATORY

COMMISSION AT GANDHINAGAR

Filing No.
Case No. 2533/2025

Petition under Section 63 read with Section 86 of the

Electricity Act, 2023 and under Clause 17 read with

Clause 3.1.1 of the Guidelines for Tariff based

Competitive Bidding Process for Procurement of Firm

and Dispatchable Power from Grid connected

Renewable Energy Power Projects with Energy Storage

Systems notified by Ministry of Power, Govt of India on

09.06.2023 as amended from time to time, for seeking

approval of deviations from_the&.alﬂ Guidelines.

-q. —‘ - -u-ht.R P
AND 1‘hﬂl'd e i __\ Z 51-

= :}LF ik
Torrent P Limited Iuﬂal T
orrent Power Limite = T =
“Samanvay”, 600, Tapﬂvalﬁrﬁ-m" Sk —_
Ambawadi, Ahmedabad 2380015

... PETITIONER

THE PETITIONER ABOVE NAMED RESPECTFULLY SUBMITS AS UNDER:

Torrent Power Limited is a company incorporated under the Companies Act,

3.

1956 and is engaged in the business of generation and distribution of electricity.

Torrent Power Limited (hereinafter referred to as “TPL-D" or the “Petitioner”)

has filed a petition in its capacity as distribution licensee of its license areas in

Gujarat.
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The Petitioner has filed the petition under Section 63 read with Section 86 of the
Electricity Act, 2023 and under Clause 17 read with Clause 3.1.1 of the Guidelines
for Tariff based Competitive Bidding Process for Procurement of Firm and
Dispatchable Power from Grid connected Renewable Energy Power Projects with
Energy Storage Systems notified by Ministry of Power, Govt of India on

09.06.2023 as amended from time to time, for seeking approval of deviations

from the said Guidelines.

The Hon’ble Commission vide daily order dated 29" August, 2025 has directed
the Petitioner to issue the public notice to invite objections/suggestions on the

petition filed by the Petitioner.

In compliance to the directions of the Hon'ble Commission, the Petitioner has

published the natice on 02" September, 2025 in the following newspapers:

a) Indian Express — Ahmedabad Edition covering entire Gujarat State

(Annexure 1)

b) Gujarat Samachar-Ahmedabad Edition covering Ahmedabad-Gandhinagar

and Dholera license area (Annexure 2)
c) Divya Bhaskar- Surat Edition (Annexure 3)
d) Sandesh- Vadodara Edition covering Dahej license area (Annexure 4)

The Petitioner has also placed the petition on its website
https://www.torrentpower.com/index.php/regulatory/renewable for inviting

objections/suggestions on its petition.

The Petitioner, therefore, submits that it has complied with the Hon'ble

Commission’s directions.

Further at Para 3.6 of the daily order dated 29.08.2025, the Hon’ble Commission
has granted ‘In-Principle’ approval to the deviations subject to final approval in

the matter. Accordingly, the Petitioner has been permitted to issue tender




|55

subject to final decision of the Hon'ble Commission. In turn, the Petitioner would

like to appraise the Hon'ble Commission about the status of the tender as under:
= Technical Bid Opening was carried out on 1 September, 2025

* Financial Bid opening/ Reverse Auction is scheduled on 5™ September,

2025

Place: Ahmedabad -
Date: 03. 09.2025 DEPONENT
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Serial No..2-0 681 3. 20251

Fr—

PARESH G. BAROT
NOTARY
GOVT. OF INDIA

-3 SEP 2075

N

BEFORE THE HON’BLE GUJARAT ELECTRICITY REGULATORY
COMMISSION AT GANDHINAGAR

Filing No.

Case No. 2533/2025

IN THE MATTER OF Petition under Section 63 read with Section 86 of the
Electricity Act, 2023 and under Clause 17 read with
Clause 3.1.1 of the Guidelines for Tariff based
Competitive Bidding Process for Procurement of Firm
and Dispatchable Power from Grid connected
Renewable Energy Power Projects with Energy Storage
Systems notified by Ministry of Power, Govt of India on
09.06.2023 as amended from time to time, for seeking

approval of deviations from the said Guidelines.
AND

IN THE MATTER OF Torrent Power Limited
“Samanvay”, 600, Tapovan,

Ambawadi, Ahmedabad — 380 015
wmsnnsneanss PETITIONER
AFFIDAVIT
I, Jignesh Langalia, son of Shri Dhansukhbhai Langalia, aged about 50 years, working as
Vice President of Torrent Power Limited, the Petitioner, having office at

“Samanvay”,600, Tapovan, Ambawadi, Ahmedabad — 380 015 do solemnly affirm and

state on oath as under :
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1 That | am duly authorized by the Petitioner Company to swear this Affidavit.

2.  That the facts stated in the submission are based on record and files of the
Petitioner Company and they are true and correct to my knowledge, information

and belief and | believe the same to be true.

: ]
Solemnly affirmed at Ahmedabad on this €4 ;‘ay of September, 2025.

(DEPONENT)
RO ARIAL T
A].r.f‘_%gﬁ&a}*. g anLEMMLYAFFmM D |
REp 4955 f. BEEORE me ° |
€0 il
33 ﬂ"j mm’bﬁ. BAROT
| NOTARY
—— SOV, OF INpia

NOTARIAL  NOTARIAL  NOTARIAL  NOTARIAL R
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On Contract basis 8 Halal Location

Choose Bright

10 years Experience in Fire

Candidate Electric Enginver (Sito Incharge)
SANDESH 10-15 years Experionce
Apm'ﬂtﬂ'lﬂﬂt Send Resume @ Email;-

hriipanchenviro.com
8141198484

advantage

Whatsapp

ENGINEER

Diploma Mechanical
with Minimum 3-5 years Experience
Production Management Skills. Send Your CV on

ProYantra LLP 336,43, GiDG, Makarpura, Vadodara 390010
drdharaproyantra@gmail.com +91 8100491004

JV PETROCHEM PVT LTD

KALOL GIDC, PANCHMAHAL
HIGH VACUUM DISTILLATION IS OUR CORE COMPETENCE

REQUIRED “ello@ BiIYR22 - O
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Email : jypetrochem@gmail.com

sy Mo : 9173651253
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Girishbhai
Gandevikar Jewellers Pvit.
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