FORM |
(See clause 27)

BEFORE THE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No.

Case No.

IN THE MATTER OF

- Petition under the GERC (Procurement of energy for renewables sources) Regulations, 2010
- and its (Third amendment) Regulations 2022 for revision in Renewable power purchase
. .Obligation (RPPO) for FY2022-23

*AND

AspenPark Infra Vadodara Private Limited
Survey No.26, (New Survey No -33), Village Pipaliya,

Taluka: Waghodia
District: Vadodara — 391760
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IN THE MATTER OF

As per the GERC (Conduct of Business) Regulations, 2004. Therefore, the Petitioner
M/s AspenPark Infra Vadodara Private Limited (AIVPL) has filed the present petition
under the GERC (Procurement of Energy from Renewable Sources) Regulations, 2010
and its (Third Amendment) Regulations, 2022 for revision in RPPO _and also seeking

the following prayers.

(i) To admit the petition.
(i) To exempt the Petitioner from the RPO obligation for FY 2022-23

(i) To afford the reasonable opportunity of personal hearing to the Petitioner before
passing any order in the matter. :

(iv) To allow amendments/alterations/changes/modifications to the submissions.

(v) To condone any inadvertent omissions/errors/shortéoming.

~ (vi)To grant any other relief/s as the Hon’ble Commission deems fit and appropriate

under the circumstances of this case and in the interest of justice.

Place: Vadodara
N

Date: 06.07.2024 B

Signature of the Petitioner







s

21.  M/s AspenPark Infra Vadodara Private Limited has been notified as a Special
Economic Zone (SEZ) by the Ministry of Commerce & Industry, Government of India, vide
notification No. 1084 (E) dated 03/07/2007. Further, the Department of Commerce,
Government of India issued a notification No. 528 (E) dated 03.03.2010, under Section 49
of the SEZ Act, 2005 which stipulates that the SEZs are deemed distribution licensee under
the Electricity Act, 2003.

22. The Petitioner is a company incorporated under the provisions of the Companies
Act, 1956 having its registered Office at Survey No.26, Village: Pipaliya, Ta. Waghodia,
Vadodara-391760, Gujarat.

23.  The Petitioner has developed a multi sector special economic zone (SEZ) at Village
Alwa and Pipaliya, Taluka Waghodia, District Vadodara, Gujarat under Section 3 of the
SEZ Act, 2005.

24. The Petitioner has been notified as developer of the SEZ by the Ministry of
Commerce and Industry (Department of Commerce), Government of India, vide its
~ Notification No. S.0. 1084 (E) dated 03.07.2007 and granted deemed distribution licensee
status by the Commission vide its Order dated 16.12.2009.

25, The Petitioner is complying all the necessary regulatory accountabilities on timely
basis like True up and filing of petition for determination of Tariff and Aggregate Revenue
requirements.

26. Itis submitted that the present petition is filed with respect to the RPO compliance by
the Petitioner as the deemed distribution licensee. Further, in this regard, the Petitioner has
relied upon a Judgement dated 16.04.2015, passed by the Hon'ble Appellate Tribunal for
Electricity in Appeal No. 258/2103 and 21/2014 & IA- 28 /2014 where SEZ (deemed licensee)
are exempted from RPO Compliance. The relevant extract of the said Judgement is

reproduced below.

“®

63. It is seen that the State Commission has exempted the SEZ (deemed licensee) from RPO
compliance for FY 2010-11 and 2011-12and again during 20 12-13 they were exempted
even though they did not make any efforts to fulfill their respective RPO. Lowenergy consumption
of the distribution licensee increases in tariff due to purchase of renewable energy as per the
RPOs, nascent stage of operation etc. cannot be the reasons for which their RPO should have
been reduced to zero. Smaller entities will have low energy lconsumption but their RPO will also
be low as RPO is fixed as a percentage of energy consumption. These reasons are not related to




)




2.7.

4

supply constraints or beyond the control of the licensee and do not qualify for revising of the RPO
under Section 4.2. However, we do not find any infirmity in finding of the State
Commission to relax the RPO obligation of those distribution licensees who purchase power
from GUVNL and its four distribution licensees to meet their energy consumption at the retail supply
tariff determined by the State Commission and their energy consumption is included in the RPO
obligation of the supplying company....”

It is submitted that the Petitioner is purchasing/procuring the entire power requirements
during the year from one of the Distribution licensee MGVCL as consumer at retail supply
tariff determined by the Commission and that the Petitioner's energy consumption is included
in the RPO obligation of MGVCL being the supplying company. Thus, even though the
Petitioner has a distribution license, it does not fall in the category of obligated entity until
the Petitioner starts procuring power from generators directly or through open access.
Details of Actual power purchase from MGVCL FY2022-23 is as unde

Particulars F.Y 2022-23
Power Purchase (Units) from MGVCL 66,90,400
Power Purchase Cost (Rs. Lakhs) paid to MGVCL 637.46
Cost Per Unit (Rs. /kWh) 9.53







FORMII
(see clause 28(1))
BEFORE THE GUJARAT ELECTRICITY REGULATORY COMMISSION

GANDHINAGAR
Filing No.
Case No.

(To be filled by the Office)
IN THE MATTER OF

Petition under the GERC (Procurement of energy for renewables sources) Regulations, 2010
and its (Third-amendment) Regulations 2022 for revision in Renewable power purchase
_ Obligation (RPPO) for FY2022-23

AND

AspenPark Infra Vadodara Private Limited

Survey No.26, (New Survey No.33},Village Pipaliya,

Taluka: Waghodia

District: Vadodara — 391760 ... The Petitioner

Affidavit verifying the Petition reply/ application.
(Dated this 06" day of July 2024)

I, Apurva M. Shah son of Mr. Manharbhai Chimanial Shah, aged 52 Years, Occupation
Service, presently residing at A1/28, Dream villa, Sayajipura, Ajwa Road, Vadodara -390 019,
being Head- SEZ of AspenPark Infra Vadodara Private Limited, a Company incorporated
under the Companies Act, 1956 having its registered office at Survey No.26, Village: Pipaliya,
Ta.Waghodia, Vadodara-391760 petitioner of the above said Petition do hereby solemn affirm
that:

1. That | am duly authorized by the Petitioner Company to swear this Affidavit.
2. That the facts stated in the submissions are based on record and files of the Petitioner

Company and they are true and correct to my knowledge, information and belief and |
believe the same to be true.

3. That the subject matter of the Petition has not been raised by the Petitioner Company
before any other competent forum, and that no other competent forum is_currently
“seized of the matter or has passed any orders in relation thereto.
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Solemnly affirmed at Vadodara on this 06" day of July 2024 that the contents of the above
affidavit are true to my knowledge, no part of it is false and nothing material has been

concealed therefrom.
Identified Before me

Place: Vadodara.
Date: 06.07.2024 Signature of'the Petitioner

Solemniy Affirmeqd / Deciar
edon
Oath Sworn . '
Before 1:e by &p\ ,{»NJ )

7 e

GA.JPAT R. BARIA
NOTARY (Govy of Gujarat) INDIA

I My Commission Expira on

, 2
GANPAT R. BAR
d !
lﬁoww (Govt. of Gujarat IA?DM)
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Building foundations for the fulure

REF: ASPEN/GERC/Hearing/Autho/24-25/001 Date: 24" September ‘24

To,

The secretary,

Gujarat Electricity Regulatory Commission,
Gandhinagar.

Subject: Authority letter for attending the Hearing and presenting the Petition
Nos. 2379 of 2024 for RPPO FY2022-23

Dear Sir,

The Petitioner Company hereby authorise Shri P R MEHTA, Partner, Drashti
Power consultants to attend the hearing (On 26™ Spetember’24) and plead on behalf
of the company in regard to the above subject Petition, before the GERC on our behalf

for the hearing scheduled on 26" Sept’24.

Thanking You,
Yours Sincerely,

For AspenPark Infra Vadodara Private Limited,

AspenPark Infra Vadodara Pvt. Ltd.

{Formely known as Martillo Wind Energy Pvt Ltd.}
= Survey No. 33, (Old Survey No.26) Village-Pipaliya & Alwa, Tal-Waghodia, Dist, Vadodara - 381760, Gujarat. india.

. Yel.: 401 2668 245301/245302, Fax :+91-2668 245303
SPEN Registered Office ¢ Survey No.33 {Old Survey No.26) Vitlage-Pipaliya, Tal-Waghodia, Dist. Vadodara-391760, Gujarat india.

Badding fondations for the futwre  CIN 1 UAS100GI2017PTCO97437 www.aspensez.in
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Building foundations for the fulure

ASPEN/GERC/15/2024-25 Date:21.11.2024.

To,

The Secretary,

Guijarat Electricity Regulatory Commission
6t Floor, Gift One,

Road 5-C, Zone 5, Gift City,

Gandhinagar — 382 355

Sub: Subbmission of Affidavit for Public Notice for Petition No.2379 of 2024
Ref: GERC/Legal/2024/No.2039, Dtd.24t October 2024

Dear Sir,

With respect to above subject matter and as directed, M/s AspenPark Infra Vadodara Private
Limyed has published the public notice in Two Gujarati newspapaers (Vadodara Samachar
and Loksatta Jansatta— Published on 16.11.2024) and One English news paper (Business
Standard— Published on 16.11.2024)

Please find attached extracts of relevant pages of the aforesaid news papers for your reference
and record along with the affidavit for public notice.

Request to acknowledge the same.

Thanking you, S .
For AspenPark Infra Vadoara Private Limited r st Ty |

S 5 i GIEIRIC‘) ]

AspenPuark Infra Vadodara Pvt. Ltd.

{Formely known as Martillo Wind Energy Pvt Ltd.)
Survey No. 33, {Old Survey No.26) Village-Pipaliya & Alwa, Tal-Waghodia, Dist. Vadodara - 391760, Gujarat. India,

Tel.: +91 2668 2453017245302, Fax:+91-2668 245303 i
SPEN Registered Office ¢ Survey No.33 {Old Survey No.26) Village-Pipaliya, Tal-Waghodia, Dist. Vadodara-391760, Gujarat India. i

Builiting foundations for the hlue CIN : U45100GI2017PTC097437 www.aspensez,in
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CX NOTICE Z2

* The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

 Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

* Kindly contact Stock Holding Branch / Centre in case of discrepancy.

* For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our \.,
Branch/Centre.

Yol .
o Al g YHBUse{l [Qoldl www.shcilestamp.com gl2L H&cll 2\s

allSatell "2t MotsSet ARAB U WUl 25 Al 2L / dos

(%l [Qotl www.stockholding.com U? GUEtet B) UR oeS A usil
ASlA B

o ULUHIBUSHL 53¢ SlETURL 3512 UM B ol A SlEld] ojell vlal B,

o Al iU YHUAHL sleSuel [Qriotddl weua Al R8s Aot 2w /
Sos UR JUb 524\

o 220Ul Aod®lt st WS wHA

estamp.ahmedabad@stockholding.com U2 &-REct 5 aelcll w3l
~_ w%a«:\ ol yaustd Adl- s P



FORM I
(See clause 27)

BEFORE
THE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR

Filing No.

- Case No.

IN THE MATTER OF

Petition for RPO compliance for FY 2022-23 and seeking to exempt the
Petitioner from the RPO obligation for FY 2022- 2023 considering petitioner
procuring entire power requirements from MGVCL as in the case for FY
2021-22 and for future, since the energy consumption of the petitioner
included in the RPO obligation of MGVCL for its Distribution Business at

Vadodara SEZ
(Petition No. 2379 of 2024)

AND
IN THE MATTER OF

AspenPark Infra Vadodara Private Limited
- Survey No.26, Village Pipaliya,
Taluka: Waghodia

District: Vadodara — 391 760 ....The Petitioner
INDEX
Sr. Particulars Page No.
No.
1 Affidavit on behalf of the Petitioner 1-4

2 | Extracts of relevant pages of News Papers giving
published Public Notice







FORM I
(See clause 28(1))

BEFORE
THE GUJARAT ELECTRICITY REGULATORY COMMISSION
GANDHINAGAR
Filing No.

Case No.

IN THE MATTER OF

Petition for RPO compliance for FY 2022-23 and seeking to exempt the
Petitioner from the RPO obligation for FY 2022- 2023 considering petitioner
procuring entire power requirements from MGVCL as in the case for FY
i, 2021-22 and for future, since the energy consumption of the petitioner
included in the RPO obligation of MGVCL for its Distribution Business at

Vadodara SEZ
(Petition No. 2379 of 2024)

AND

IN THE MATTER OF

AspenPark Infra Vadodara Private Limited
Survey No.26, Village Pipaliya,

Taluka: Waghodia
District: Vadodara — 391 760 ... The Petitioner

AFFIDAVIT OF PETITIONER
(Dated this 19" day of Nov 2024)

|, Apurva M. Shah son of Mr. Manharbhai Chimanlal Shah, aged 52 Years,
Occupation Service, presently residing at A1/28, Dream villa, Sayajipura, Ajwa
oad, Vadodara -390 019, do solemnly affirm as follows:

YOTARR

/ Name

¢ { GANPAT R, BARIA

Q) {AREA:- Ta. Waghodia,
Dist Vadodara

Regd.No 958/2009

| am the Head- SEZ of AspenPark Infra Vadodara Private Limited a
Company incorporated under the Companies Act, 1956 having its registered
office at Survey No.26, Village Pipaliya, Taluka: Waghodia, Vadodara, the
Petitioner and am duly authorized by the said Petitioner to make this
Affidavit.




2. The Hon’ble Commission vide its order no.2379/2024 dated October 24",
2024, directed Aspen to publish the Public Notices in one English and two
Guijarati Newspaper, which have wide circulation in the AspenPark Infra
Vadodara Private Limited Licence area.

3. Complying with the said direction, Aspen has published the Public Notices in
the following Newspapers.

English News Paper Business Standard  (16/11/2024)
Gujarati News Paper Vadodara Samachar (16/11/2024)
Gujarati News Paper Loksatta Jansatta (16/11/2024)

The extracts of relevant pages of the aforesaid Newspapers are enclosed
herewith, for your reference and records.

4. That the facts stated in the submissions are based on record and files of the
Petitioner Company and they are true and correct to my knowledge,
information and belief and | believe the same to be true.

Solemnly affirmed at Vadodara on this 19 day of Nov 2024 that the contents of the
above affidavit are true to my knowledge, no part of it is false and nothing material
has been concealed there from

Place: Vadodara

 /
Date: 19" Nov 2024 X \\D‘Lk

N\

() / The Petitioner
(Aspen Infra Vadodara Private Limited)

solemnly Affirmed Deciared of

Oath Sworn Before me by _p-m.
: shah
RN

GA.PAT R. BARIA
NOTARY (Govt. of Gujarat) INDIA

r’My Commission Expires on

' Dt. 26-02-2023 r; - s
| GANPAT R. BARIA 9 NOV "2024
. NOTARY (Govt. of Gujarat INDIA) |

p——




Name of Bank & | Total Qutstanding Reserve EMD Date & "
Branch, Account Dues INR as Timeof | TP
Number & FSC Code| onfAt1204 | PCeONR) | (NR) [ pucush Ipossesson
Rs.5,80,000/- | Rs.58,000/-
| k Ltd., . i g HEUS
ﬁaﬁﬁznp,';m Rs. (Rupees Five | (Rupees Fifty | 19-12:2024
00040513 1'105f 25,43,167.48)- | Lakh Eighty Eight & Physical
) Thousand | Thousand | 11:00AM
ICIC0000004 only) only)

ol of Flat No. B/201 On 2nd Floor Vaibhav (Dehgam) Owners Association Situated At
Vo. 57 Moje Dehgam Taluka: Gandhinagar Dist. & Sub Dist. Gandhinagar (adm. About
led As Under: East: Flat No. B-206 West: C Block North: Road South: Flat No. B-202

Rs.

Rs. Rs.
I Ltd., -
Re. [161ct Bank 4d.13,03,22,577 411 1,50,00,000/- | 15,00,000/- [19-12-2024
Nariman Point;| For LAN No.
o [000405135291; b | o, 1o
477 | 4100006985 | One Crore Fifteen | 11:30 AM
ICIC0000004 & Fifty Lakh Lakh
Rs. Only) Only)
3,04,67,718.50/-
for LAN No.
4100006987

Piece And Parcel of Immovable Property Being Plot No. 4 Hemkunj Co. Op. Housing
adical Stores Varacha Main Road Near Maheshwar Temple Opposite Baroda Pristage
erty Sitauted At Plot No. 4Admeasuring 194.00 Sq. Yard Developed Upon And Situated

a: Surat City Moje Fulpada Bearing
siety North ™~tNo. 3 South : PlotNo. 5
avable Pr

Revenue Survey No. 98/2 Paikee And Bounded As

Being Plot No. 5 Hemkunj Co. Op. Housing Society Near Urmi Society

in Road N&#"Maheshwar Temple Opposite Baroda Pristage Area: Varachha Surat
). 5Admeasuring 194.00 Sq. Yard Developed Upon And Situated In State: Guijarat Dist:
pada Bearing Revenue Survey No. 98/2 Paikee And Bounded As Under: East: Plot No.

+South': PlotNo. 6

tant Information regarding Auction Process:

1in favor of Trust name as mentioned above and payable at Mumbai.

Received 1 day prior to the date of auction

1st Floor, Edelweiss House, off CST Road, Kalina,

Mumbai-400098

) E-Auction (https://auction.edelweissarc.in

18002666540

As per prior appointment

easerefer tothe link provided in EARC'swebsite i.e. https://auction.edelweissarc.in

& Edelweiss

Authorised Officer
For Edelweiss Asset Reconstruction Company Limitedy

To the East By

Date : 11.
Place :

Park, Situted at Timbawadi,
captioned property is as under

To the West By : NA Road

To the North by : Property on Adj. Sub Plot No. 28/A

To the South by : Property On Adj. Sub Plot No. 29/B
12024,

nagadh

locality in the city of Junagadh. Boundries of the

/

4
Chief Manager & Authorisedgﬂny

: Land of Adj .Common Plot

Bank of Baroda

Survey No.

LASPENPARK INFRA VADODARA PRIVATE LIMITED |

26, Village Pipaliya, Taluka: Waghodia District: Vadodara- 391760
PUBLIC NOTICE

and exempt

Inviting Objections/ suggestions on Petition of AspenPark Infra
Vadodara Private Limited for relief in RPO compliance for FY 2022-23

for its Distribution Business at Vadodara SEZ

the Petitioner from the RPO obligation for FY 2022- 2023

(Petition No.2379 / 2024)

up a Multi

he

the RPO

. Copies of

Dec.2024

Limited .
. Every

carry the
sender.

1. The Petitioner, Aspen Park Infra

wa , Taluka Waé;hodia, District Vadodara in the State o
Section 3ofthe S

. In accordance with the Ministry of Commerce & Industry

{Depar‘mjlent of Commerce) N

provisions of the Electricity Act, 2003 (EA 2003&

Honble Commission's Order dated December 1
matter of grant of distribu T
Limited is a deemed Distribution Licenseeinits SEZ area at Vadodara.

- In accordance with GERC
sources) Requlations, 2010 :
for revision in Renewable Power Purchase Oblige E
Aspen Park Infra Vadodara Private Limited has filed its Petition for RPO

comﬁliance for FY 2022-23 and seeking to exempt the Petitioner from

entire power requirements from MGVCL
and for future, hence the enei
iSn Et%e RPO obligation of MGVC
. The Hon'ble Commission vide its I
2024, directed Aspen Park Infra Vadodara Private
Public Notice inviting comments of the stakeholders/Objectors.
from the office of AspenPark dara Pri
No. 26, Village Pipaliya, Taluka: Waghodia District: Viadodara- 391 760.
. Comments/suggestions on the Petition may be sent to The Secretary
Gujarat Electrici Road
5C, Zone 5, G
23602054/23602055. Email:gerc
with a copy to the petitioner i.e. M/s AspenPa
ger_son who intends to file objections and comments/suggestions
can submit the same in Enrqhsh or in Gujarati, in five copies, an
al

. The detailed Petition along with all the relevant documents is also

available on AspenPark “Infra Vadodara Private Limited website
Www.aspensez.in. sdl-
Head- SEZ c
AspenPark Infra Vadodara Private Limited |

Vadodara Private Limited , has been set
sector Special Economic Zone (SEZ) at VilIa?e Pipaliya and

Gujarat, under
ZAct, 2005 (28 of 2005).

Notification dated March 3, 2010 and under
and in view of
ion's 2009 in the
distribution licence, Aspen Park Infra Vadodara Private

g’(ocurement of Energy from Renewable
its (Third Amendment) Regulation 2022
ation FY2022-23 |

obligation for FY 2022- 23 considering petitioner procurin
as in the case for FY 2021-2
yfconsumption of the petitioner included

or its Distribution Business at Vadodara

daily order dated October 24,
Limited to publish a

the following document can be obtained on written request
Infra Vadodara Private Limited at Surve
AspenPark Infra Vadodara Private Limited Petition & relevant
documents (In English)

0 6th Floor, GIFT ONE,
IFT City,_Gandhinagar - 382050, Gujarat [Fax: 91-79-
% ercin.org on or before 15th
avitin su#Jport of their submission
Infra Vadodara Private

Regulatory Commission,

in five copies along with ai

should

r
full name, postal address and e-mail address, if any, of the

( way 1o Englneering Compounds...

A Y
AXEL POLYMERS LIMI

TED
CIN: L25200GJ1992PLC017678
Regd. Office: 309, Moxi, Sankarda - Savli Road, Tal. Savli,
Dist. Vadodara - 391780. Mob. No.: 89800 29622
Website: www.axelpolymers.com, E-mail: cs@axelpolymers.com

XTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024

.
% in Lakhs
:;. Particulars Quarter Ended Half Year Ended Year Ended
4 30.09.2024 | 30.06.2024 | 30.09.2023 |30.09.2024 30.09.2023 | 31.03.2024
(Unaudited) | (Unaudited) (Unaudited) |(Unaudited) (Unaudited) | (Audited)
1 | Total Income from Operations 1388.16 4227.34 3092.64 5615.49 5674.57 12795.2
Profit / (Loss) before Tax, exceptional,
2 extraordinary items -81.03 -53.05 49.95 -134.08 111.79 228.62
Profit / (Loss) before tax (after exceptional,
3 extraordinary items) -81.03 -53.05 49.95 -134.08 111.79 228.62
4 | Net Profit/ (Loss) for the period -81.03 -53.05 49.95 ~134.08 111.79 155.6
Total Comprehensive Income for the
5 period (after tax)] -82.95 -52.07 52.76 -135.02 108.69 152.64
6 | Equity Share Capital 851.67 851.67 851.67 851.67 851.67 851.67
7 | Basic & Diluted EPS (Not annualised) -0.95 -0.62 0.59 -1.57 1.31 1.83

Notes: The above is an extract
website at www.axelpolymers.ci

Place : Mokshi
\Date : 14.11.2024

of the Financial Results filed with Stog|
om as well as on BSE website at www.bseindia.com.

For AXEL POLYMERS LIMITED

Chairman & Managing Director (DIN: 02565340)

k Exchange. Full Financial Results are available on the Company

/-

Gaurav Thanky
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