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SECURITIES AND Exchange
Board of India's (SEBI}
Chairperson Madhabi Puri
Buch has said that the mar-
kets regulator is working on
realtime settlement of trans-
actions in stock exchanges.
The announcement came af-
ter the capital markets regu-
lator shortened the settle-
ment cycle to trade-plus-one
(T+1)from T+2.

Whatistrade
settlement?
Settlement isa
two-way process
whichimvolves the
transfer of funds
and securities on
the settlement date. A trade
settlement is said to be com-

EXPLAINED

Instant settlement of
transactions: How
will investors benefit?

thatitisworkingona plan for
an instantaneous settlement
of| i 1

AS PER THE IMF, THE US MAY GROW 1.8% IN CY2023

IMF raises India growth
forecast for FY24t06.1%

ENSECONOMIC BUREAU
MEW DELHLJULY 25

ket

“Certainly, one of the
things that we think is not
very far offis the instanta-
neoussettlementon the stock
exchanges, We are currently
working on that. We are also
engaged with the ecosystem,
We believe thatin future we

THE INTERNATIONAL Monetary
Fund (IMF) on Tuesday raised its
forecast for India's GDP growth
for the current fiscal to 6.1 per
cent from5.9 per cent predicted
inApril due to stronger domes-
ticinvestments, This upward re-
vision marks a reversal of the
IMFs April decision, whenit had

will hi
will facilitate instantaneous
settlerment oftransactionson
stock exchanges,” Buch said,

The same-day
settlement of traces
in stock exchanges
‘will be possible with
the real-time pay-
ment system -
Unified Payments
Interface (UPI}, on-
linedepositories and technol-
ogy stack, she said.

related settlements happen
within a day, or 24 hours of
the actual transactions.

“The migration to the T+1
cycle came into effect in
January this year. India be-
came the second country in
theworld tostart the T+H set-
tement cyclein top listed se-
curities after China, bringing
in operational efficiency,
faster fund remittances, share
delivery, and ease for stock
market participants,

‘What has SEBI
announced?
‘The markets regulator said

plete once purchased secuni-
ties of alisted company are  Howwillinvestors benefit
tle'lwumcltnﬂwbuwrzmltlw from real-time trade
. The cur-
IFIIN]TIFGPTH meanstrade- Under the aurrent T+ set-

tlement cycle, if an investor
sells securities, the money
getscredited intothe persons
account the next day. Under
theT+0settlement cycle,ifin-
vestors sells a share, they will
get the money credited to
their account instantaneousty,
and the buyer will gei the
sharesin their demat account
the same day.

“Theinvestor'smoney will
not get stuck with brokers or
stock exchanges, theywill get
the money on the same day
after the transactions hap-
pen," said 4 market partici-
pant.

Central govt
devolves
B.091kerto
states till Jul

New Delhi: The Centre has de-
valved over Rs 3.09 lakh crore to
states till July of the Rs 10.21 lakh
crore budgeted 1o be transferred
irrthe current fiscal, Minister of
State for Finance Pankaj
Cawdhary said on Tuesday:

“Outof Rs 10.21 lakh crofe es-
tirnated o be ransferred to states
forthe FY2023-24,Rs 30952122
crore has been devolved in four
instalments having double the
narmal amount in June’23 for FY
2023-24," Chaudhary said inthe
Law Sabha. PT1

— BRIEFLY —

Russia plansto
loweroil export
discount

Melbourne: Russia plans to
<ut the discount it uses ta
set taxes on the country’s
<rude oil exports to $20 per
narrel from $25 currently,
Finance Minister Anton
Siluanov said on Tuesday.
Western sanctions over
Russia's  invasion of
Jkraine, including the $60
a barrel price cap on
Russian crude exports, have
forced the Kremlin to
<hange the way it raxes oil
sales. Russian President
Yladimir Putin in February
signed alaw fixing the dis-
sounton Russia’s dominant
rals blend of crude oil for
“ax calculations. REUTERS

cut rmmm
per cent to 5.9 per cent.
“GrowthinIndiais projected
at61%in2023,a02 percentage
point upward revision com-
pared withthe April projection,
reflecting momentum from
stronger-than-expected growth
in the fourth quarter of 2022
(FY23)asaresultof stronger do-
mestic investment,” IMF said,
For the calendar year 2023,
the growth projection for the
country is 6.6 per cent, it said.
In the latest update of its
Warld Economic Outlook, the
IMFalsoraised its baseline fore-
cast for world growthin the year
to 3 per cent from 2.8 per cent
forecast in April. This came amic

Both the RBI and the Ministry of Finance have pegged the
GDP expansionat 6.5 per cent for FY24. Fiie

reduced chances of a recession
inthe US, where inflation fell to
3 per centin June, in what could
likely make the expected Fed
rate rise today the lastinthe cy-
cle. The world's largest econ-
omy, as per the IMF will likely
grow 1.8 per cent in calendar
year 2023, up 0.2 bps from April
estimate.

This is one of the first up-
ward revisions of India’s growth
estimate for the current fiscal by
any multilateral agency and
may tend to mark an alignment
of the independenr forecasts
with the view taken by the gov-

ernment and the Reserve:Bank
of India (RBI). Both the REl and
the Ministry of Financeshave
pegged the gross donzstic
product(GDP) growth at 65 per
cent for FY24, maintaining that
the risks to this growth rase are
evenly balanced.

Last week, the nsian
Development Bank retained
India’s economic growtlrfore-
cast for the current fiscal year at
6.4 per cent, citing a recoveryin
consumption demand imboth

beadrag. On June 22, globalrat-
ing agency Fitch had also raised
its India GDP growth forecast to
6.3 per cent from & per cent pre-
dicted in March. With a
stronger-than-expected rate of
expansion of 6.1 per cent in
January-March, the FY23 GDP
growth came inat 7.2 per cent,
compared with the advance es-
timate of 7 per cent.

“The global economy contin-
ues to gradually recover from
the pandemic and Russia’sinva-
sion of Ukraine, the IMF said. In
the near term, the signs of
progress are undeniable, it said.
The latest prediction of 3 per
cent growth in world GDPin
2023, however, is still a slow-
down from the 3.5 per cent
growth reported last year,

“Therecentresolution of the
US debt ceiling standoff and,
earlier this year, strong action by
authorities to contain turbu-
lence in US and Swiss banking,
reduced the immediate risks of
sector turmaoil,” the
“This moderated ac-

‘Average cost of data breach in
India touches %17.9 cr in 2023’

The average cost of a data breach in India had alinost a
28%increase since 2020, as per IBM study

L&T posts 46.4% rise in profit,
okays 10,000 cr share buyback

ENS ECONOMIC BUREAU
MUMBAI, JULY 25

Larsen& Toubro Lid I

ing tax on buy-back).

Further, the board has also
approved a special dividend of
RsG per equity share.

L&T achieved a cc

a consolidated profit after tax
(PAT)Rs 2493 crore for the quar-
ter ended June 2023, registering
a growth of 46.4 per cent com-
pared to Rs 1,702 crore in the cor-
responding quarter of the previ-
ousyear.

The board of directors also
approved a proposal to buy back
through the tender offer route
equity shares ofthe company for
an aggregate amount not ex-
ceeding Rs 10,000 crore (exclud-

revenues of Rs 47,882 crore for
the quarter ended June 2023
recording a growth of 34 per
cent primarily aided by execu-
tion of a healthy opening order
book in its projects ancl manu-
facturing portfolio. Intemational
revenues during the quarter at
Rs 19,022 crore constituted 40
per cent of the total revenue.
The company received or-
dersworthRs 65,520 crore at the
group level during the quarter

Bubble of VC funding
seems to have burst,
says S&P Global

ENS EGDNUMIG BUREAU
MUMBAI JULY

'WITH GLOBAL fintech funding
falling sharply from the heights
of 2021, the bubble seems to
have burst, according to S&P
Global Market Intelligence's
“Global Fintech Funding Trends™
report,
In 2022, fintech funding
dropped by athird to $63 billion,
S&P said. The first half of 2023
was even worse, with venture
capital funding of fintech start-
ups falling to just $23 billion, 49
per cent lower compared with
the first quarter of 2022, it said
“These numbers mask a
harsher truth: A small number
of large deals, including Stripe's

$6.87 billion round, made the
first-halfresultslook better than
they probably should,” S&P said.

“Financial technology has
been called the poster child for
the venture capital bubble of
2021. For a period during the
worstof the Covid-19 pandemic,
the hype cycle churned out fin-
tech companies and fintech-fo-
cused venture funds. But the sad
thing about bubbles is that they
burst,"” SR said,

Digital payment technology
continues to be popular with
consumers, so venture capital-
ists may continue to invest, al-
though probably not with such
founder-friendly term sheets,
the report added.

FULLREPORTON
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Tata Motors QI net profit at 33,202 crore

[ENS ECONOMIC BUREAU
MUIMBAL JULY 25

TATAMOTORS has posted a con-
soiidath net profit of Rs 3202

2023, The revenue from opera-
tions for the quarter at Rs 1.01
lakh crore rose sharply by 42.6
per cent as compared to Rs
T1.227.76 crore in the same quar-
ter last year. Sequentially, the

ofsustaining this momentumin
the rest of the year and achieve
our stated goals,” said PB Balaji,
Group Chief Financial Officer,
Tata Motors.

Adrian Marde|

Chief

ended June 2023, registering a
su‘onggrwmms‘.'percem The
consolidated order book of the
groupisat Rs 412,648 crore asof
June 2023, withinternational or-
ders having a share of 29 per
cent.

S N Subrahmanyan, MD &
CEO, said, “the June quarter per-
formance isan the back of robust
topline and bottom-line growth,
supported by excellent balance
sheet management, resulting in
improved return ratios. The
group's focus continues to be on
cashgeneration, planned capital
allocation and on enhancing
shareholder’s wealth.”

Edtech Byju's

regularly
disregarded

advice: Prosus

Bengaturu: Prosus NV, aninvestor
ineducational technology startup
Byju's, said on Tuesday the com-
pany's management “regularly
disregarded advice” despite re-
peated efforts by the Dutch-listed
tech firm's former director.
“Executive leadership ar
BYJUS regularly disregarded a-
viceand recommendationsrelat-
ing to strategic, operational, legal,
and corporate governance mat-
ters,” Prosus said in a statement.
Prosus said the decision forits
director, Russell Dreisenstock, to
;{en down rmm Byju s board in

Council to decide on

GST levy o

n entry or

each bet for e-gaming

ENS ECONOMIC BUREAU
NEW DELHI, JULY 25

THE PROPOSAL to levy 28 per
cent Goods and Services Tax
(GST) rate on unime gammg

taken up in the GST Council to
take a“final call” on whetherit
should be levied on the entry
level or on each bet, Revenue
Secretary Sanjay Malhotra said
on Tuesday. However, he main-
rained that the GST rate on on-
line gaming, horse racing and
casinos continues to be 28 per
cent on the full face value and
not on the gross gaming rev-
enue (GGR)fplatform fee, as de-
cided by the Council,

“That is the question
(whether GST will be levied on
entry level or every bet) which
has been troubling the gaming
industry. The gaming industry,
they have various federations,
all of them have met me, they
have metothers, we have taken
their request on board. We are
deliberating, the decision will
be actually taken by the Council,
the officers have met™

“There are pros and cons
both ways as to whether we tax
itarthe entry level itself or we
tax each and every bet, the tax-
ation, as has been claimed by
the gaming industry, becomes
very high in case it is taxed at
each and every bet. That's true.

It'safact, it's true. And that will
certainly be raken into account
when the final decision on this
is taken. It is not for me ta take
this decision, this decisioniis to
be actually taken by the Coundil.
But one thing is sure, what the
Council has already decided, is
thatitwill not be on the GGR. It
will be 28 per cent and it will
not be on the GGR. it will be on
the face value. Now, whether
the face value will be at entry
level or whether it will be at
each bet, that is a question
which a final call will have to be
taken by the Council and it will
b taken shortly,” Malhotra saicl
inaninterview tonews channel
NDTV.

Meetings have been held
with the industry representa-
tives and federations, the
Revenue Secretary said, adding
that their concemns will be taken
on board. "...and we should be
able to arrive at a solution
wnichisncmptahle]am lytoall
srakehulders he said.
ial understandi
ter lII:‘(.ST Council decis
‘was that the implementation
framework will be decided in
the rules to be issued by the fi-
nance ministry. On July 11, the
GST Council had decided tolevy
auniform 28 per cent tax onfull
face value for online gaming,
casinos and horse racing.
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MPSEZ UTILITIES LIMITED

PUBLIC NOTICE

BEFORE THE GUJARAT ELECTRI
Inthe matter of

CITY REGULATORY COMMISSION

rural and urban areas, but cau-  verse risks to the outlaok.”
tioned that subdued exzorts FULLREPORT ON
due tothe global slowdowa will www.indianexpress.com
MOSTCOMMON ATTACK Detection and escalation costs
TYPEININDIA jumped 45% over the same time
Phishing m—7y, freme
Stolencredentiols SN 15% Artificialintaligenceand
‘ automation helped in speedy
COSTLIESTROOTCAUSE breachidentification
OFBREACHES About 80% of studied
f'lg 'I otganisations Inlndia have limited
LA Crore (37%) ot nouse (43%) of Aland
Soclal engineering automation
¥18.8CRORE A

Maliciousinsider threats

TINDER
mmmmhrwmﬁwwbnuf%hr
+ Supply of Grale Plate. « Wagon Dril « Supply of Kiln Reconditioned tyre|
witth New Shell of D 4.4 M x 6.2 lang. « Supply of New Kin tyra withshell of |
4.4 Mx 6.4 Mlong. » Supply ofiRock Breaker + Supply of Kiln Support Raller|

with Shafl and Bush.
Sél- MANAGING DIRECTOR.

8 KERALA WATER AUTHORITY [e-Tender Noice|
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Petition No. 2199 / 2023, filed before the Hon'ble Gujarat
Electricity Regulatory Commission for seeking approval of the
Power Purchase Quantum and deviations from the Model
Bidding documents, as per the Ministry of Power guidelines
dated 06.03.2019, for Procurement of 2077 MW Power under
Long Term from Power Stations setup on Design, Bulld, Finance,
Own & Operate (DEFOO) basis by MPSEZ Utilities Limited (MUL),
Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle, S.
G. Highway, khadiyar, Ahmedabad - 382 421,
PETITIONER
1. Pursuant ta Hon'ble GERC directive vide daily order dated
24,07.2023, it Is hereby notified that the persons who are
interested in filing their views / comments / suggestions /
objections to the above Petition may file the same with The
Secretary, Gujarat Electricity Regulatory Commission
(GERC) 6th Floor, GIFT ONE, Road 5-C, Zone 5, GIFT CITY,
Gandhinagar - 382355 with the documents on which they
want taely upon in five sets, duly supported by an affidavit
within 15 days from this publication and also indicate
whether they want to be heard in person. One copy of such
submission is required to be sent at the below mentioned
address of registered office of MPSEZ Utilities Limited.
. For reference of those who are interested, copy of the
Petition is available for inspection at the below mentioned
fregistared office of MPSEZ Utlitles LimIred

s-mm.mm Fngtnees

3. The electranic capy of the above:mentioned Petition is

sttspuelia

tthe website
For MPSEZ Utilities Limited

Sdf-
Whole Time Director

Temder Noi 062021 20K WA/ PIIC/IVLA
IPM- RWSS 1o Cherskole ~Narangar
1OMLD WTP and allied works
Comtruction of SLL OISR ot Vaysluhala
Last Date for sbmitt
Website : s vy

sign. Construction and of
O/M for 3 years, Transformer and
s, SO0, Tensber foe s R, 10513,
'3 024K, Phome 3 420162,

ending Enplnere

KW ASBGLA-410-3013-24 PH Clrcle Pathanamibins

COFFEE BOARD

Mlnl:!ry of Commerze & Industry, (Govt.of India)
B.R. Ambedar Veedhi, Bangaluru-560 001,

NOTICE INVITING e-TENDER

Regd Office: Adani Corporate House, Shantigram,

Nr Vaishna Devi Circle, 5. G. Highway, Khodiyar,
Ahmedahad - 382 421 (GUJRAT) India,

Tel, No: 49179 2555 7334, Fax No: +8179 2555 6099

NATIONAL FEHTILIZERS LIMITED

Sub: For transhr of equity shares of the I:nmpmu to the

Coffee Board of India Invites n-tender for the Seloction of C
Managoment Agency for prosiding end to end supportin Oranizing

and Associated Activities of World Coffes
Confarence (WCC)-Septombar 2023. Last date for bid submission Is
14th August 2023. Tnder document containing delails of avent, scope
of wark and other terms and condifions may ba from the,

tSection 124(6)
of the Companies ek 2015 an veator Evcion and Proteeton
Fund Aulroy {Acoounling, Aul, Transier and Refund) Rules,
2016 ("the Rules™), as amended from time
The Rules, Intar alla, contaln provisions for nammofan shares In

pecl of uhich dvidend s remained unpakd or unclimad by ha
years he Dem

pp or

for s ‘of more o tl
account D‘IEPFAuthnnly
In & Divi

'(I‘!’ PSPCL f=un|.m State Power Corporation Limited
Regd. Office.: PSEB H.0. Bullding, The Mall, Patiala
CIN: U40108PB2010SGCI33813;
Contact No. 95461-18773
Tender Enquiry No. uo-z:nwr-o-v

d the financlal year 201 5—16

which Iamdmd unclmmed or for a period of consec

saven years will be credited to the IEPF on DrElle October 27, 2023

butnot later 25,2023. The 'g shares on

‘which dividands wara unclaimed or unpald for savan cmssf.uli\m

e will also be transferred as per the procedure set out in the

Rules.

In iance with the rules, Individual notices have also been sent
all the concerned shareholders whase shares are liable to be

10 IEPF id rules, the full dotails of

Chief Purchase Officer/ MM, Sentral Purchas CL,
2nd floar, Muklslnry Building. The Mall, Pallaln, inwites. ETnnﬁﬂl Onr

se e was
unamemfulﬁl hlsﬁduclaryduty
h

0,000 Nos. HT Guy Sirain Insulators Brown glaz
8000 Kg. mannm a5 per Fig- and Designation-G of Isﬁanﬂ M\Ih m~
ost it a

28 per| f h
sharsholdars including their names, follo nes. or DP ID/ Cliant 1D is
also made available on the Company's Website at
hitps:/inationalfertilizers.com

toservet
lhe mmp.my.lmj its mk?]!okl-
rs.” REUTERS

KERALA STATE ROAD TRANSPORT ZORPORATION

Transport Bhavan , Fort P.0, Thiruvananthapuram-695023

Name of Item

) and s por PSPCL
B ar dotaod Nt and. Tandar Speclfcations plm- haise 16
hitps:/feproc. punjab.gow.in from 25.07.2023, onwards.

NOTE: Corrigandum and addendum, if any will be published
online at hitpa://eprac.purmab.gov.n = e

E-TENDER NOTICE

Last Date of Bid

10.00 X 20-16PR Radial Tyre with Tube and Flao

05.08.2023, 06.00 PM

Rotary Barrel Pump with Dual Direction Operation

Fanaral Thinnar

1) In case you hold shares In physlnnl farm: Duplicate
ood.lﬂcalnﬁs) will ba Issued and tansferred lo IEPF. Tha nﬂgmul
share certificate(s) reglsle:ed in your name(s) and held by you
will stand automati slled.

2) In case you hold shares In electronlc form: Your demat
account will ba debited for the shares liable for transfer to the
IEPF.

In the event valid olam is ol received on or before October 15,
2023, the Company wil praceed ta fransfer the llable dividand and
Equity shares in Tavour of IEPF authority without any further notice.
Flsase nots that no clalm shall iz against the Company in respact of
unclaimed df mounl and sheros transfarred to_ IEf IEPF

pursuant to the said rules. It may ba mnd

n clalm the shares and dividand rmm IEPF auumuy
B makino an asolication n the areseibed Form IEPF-5 onlina and
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SWAMI VIVEKANAND

Approved by UGC

ARTI

WNIVERSITY

Where Education ¢s a Passion, ..

PARAMEDICAL SCIENCE

9639010320

LIBRARY & INFO. SCIENCE-2639011195

» B.Lib. » M.Lih.

bz 1-40-63 w2l wella Judle elliend dois aidy]
il g 21elaieid 2211d «) o) &, 20 31 d «iot2 85 081 13iel)

zectider WHIU] B2dlidey of B2iddl Uldiel Exctiderni 2uid]
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1) onflopil slzi 22ciic] eviiel 636 B, & 249 412) 2ad)
Bapnz cida sl dan 0 viflas ARidin)
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Approved by UPSME, LUCKNOW

=Diploma in Medical laboratory Technician (DMLT)

+Diploma in X-Ray Technician (DXRT)

+Diploma in CT Scan Technician (DCT)

+Diploma in Optometry Technician (DOPT)

«Bachelor in Optometry (BOPT)

Approved by UGC

+B.5c. in OT Technology

«B.5¢. in OT Technology (Honors in Anesthesiology)
Mule: in Medical hhnnmry T:chnu]ngy (MMLF)

gy &

JOURNALISM & MASS COMM.-9639010464

« BAJMC « MJMC/ {Lateral entry also) « MAFTP - Master of Ant ln Film & Television Production
+ MAPRAD + PG Diploma in Radio Broadeast, Event Management
= Certificate Course in Radio Jocky, Video Editing & TV Anchoring

(H logy & Blood T
Immunaclogy/Clinical Blocbemlslryj B
+Master in Radio Inaging Technology (MRIT) —L,,—A‘;tffgg%?,g—m el

= PG, Diploma - Human Rights Law, Media Law; Labour Luw, Intellectual Property Rights, Patent Practices

NATUROPATHY & YOGA-9639015554

«BN.Y.S « MD.: Naturopathy, Yoga, Nutritian & Dietetics

HOME SCIENCE- 8826550427

+ Diploma Courses + B.Sc. + M.

SUBHARTI CAMPUS

Qualified Candidates For
UG & PG Parogrammes

Presented by
Hon'ble Minister of
8| Education and Tourism |}

Nagaland |

Tk Exosom

«Shu-Te University- Taiwan

sLincoln University College- Malaysia
=Asia University- Talwan

=Synergy University- Moscow, Russia
*NEC! Uzbekistan

*Daegu Haany University- South Korea

ACADEMIC COLLABORATIONS

o e RAS BIHARI BOSE
e gﬁgﬁim‘:}g e o, SUBHARTI UNIVERSITY

Cail:8126266666, 8126244444 CALL: 7617505681, 00104007624, www.rbbsu sduln
www,bashivecollsge.com

*Dhammachal Intemational Research Instifute-
Australia/ New Zealand

*National Chung Cheng University (CCU)- Talwan
*Lumbini Buddhist University- Lumbini- Nepal
*Yeongdeok Culture and Tourism Foundation-
South Korea

*Gyeongsangbuk-do Korean Medicine Association-
South Korea

+MOU-National Reserach University Higher School of
Economics- §t. Petersburg, Russia

+MOU-Tashkent institute of Texiile and Ligh- Indusiry-
Uzbekistan

+Teaching University Geomedi LLC- Georgia

REGIONAL OFFICE : (BINAR)
H.No-177, Near Post Office
Patiiputra Colony, Patna. Binar

INTERNATIONAL
COLLABORATIONS

CONTACT FOR ADMISSION
Q 95392222881‘ 89/ 90/ 91/ 93/ 98

, Delhi-Haridwar
CR Region, India.

CENTRAL ADMISSION CELL

(Main campus) 9

is open on SUNDAY alsc from
08:00 AM to 04:00 PM

Subhartipu

£ 6205919313, 9639011275
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