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PART IV-C

Statutory Rules and Orders (Other than those published in Parts I,I-A and
I-L) made by Statutory Authorities other than the Government of Gujarat

including those made by the Government of India, the High Courts, the
Director of Municipalities, the Commissioner of Police, the Director of

Prohibition and Excise, the District Magistrates and the Election
Commission, Election Tribunals, Returning Officers and other

authorities under the Election Commission.

GUJARAT ELECTRICITY REGULATORY COMMISSION

" GANDHINAGAR

Gujarat Electricity Regulatory Commission (Multi-Year Tariff) (First Amendment)
Regulations, 2016

Notification No. 7 oI2016

In exercise of the powers conferred by sub-section (2) of section l8l read with Section 36, Section
39, Section 40. Section 41, Section 51, Section 61, Section 62, Section 63, Section 64, Section 65

and Section 86 of the Electricity Act, 2003 (36 of 2003) and all other powers enabling it in that
behalf, and under Section 32 of the Gujarat Electricity Industry (Reorganisation and Regulation)
Act, 2003 (Gujarat Act No. 24 of 2003) and all pow'ers enabling it in that behalf, the Gujarat
Electricity Regulatory Commission hereby amend the GERC (Multi-Year Tariff) Regulations,20l6
CNo. 4 of 2016), the principal Regulations.

l. Short title, extent, applicability and commencement t
i. These reguiations rnay be called the Gujarat Electricity Regulatory Commission

(Multi-Year Tariff) (First Amendment) Regulations, 2016. .:

ii. These Regulations extend to the whole of the State of Gujarat.

iii. These shall come into force on the date of their publication in the Gazette

2. Amendment to Section 21.6 (c) of the principal Regulations:

Section 21.6 (c) of the principal Regulations shall be substituted as under:
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"21.6 (c)

Carrying cost to be allowed on the amount of Revenue Gap or Revenue Surplus for
the period from the date on which such gap/surplus has become due, i.e., frorn the

end of the year for which true-up has been done, till the end of the year in which it is
addressed, calculated on simple interest basis at the weighted average State Bank
Base Rate (SBBR) / I year State Bank of Indio (SBI) Marginal Cost of Funds
Bused Lending Rate (MCLR) / ony replacement thereof by SBI for the time being
in effect applicable for I y-eflr period, as may be applicable for the relevant year, i.e.

the year for which Revenue Gap or Revenue Surplus is determi.ned:

Amendment to Section 40.1 (d) of the principal Regulations:

Section 40.1 (d) of the principal Regulations shall be substituted as under:

"40.1 (d)

Interest on working capital shall be allowed at a rate equal to the State Bank Base

Rate (SBBR) / I year Stote Bank of India (SBI) Marginal Cost of Funds Based

Lending Rate (MCLR) / any replacemettt thereof by SBI for the time being in
effect ipplicabte for I ),ear periotl, as nruy be applicable as on I't April of the

financial year in which the Petition is filed plus 250 basis points:

Provided that at the time of truing up for any year. interest on working capital shall

be allowed at a rate equal to the weighted average State Bank Bose Rate (SBBR) / I
year State Bank of India (SBD Marginal Cost of Funds Based Lending Rate

(MCLR) / any replocement thereof by SBI for the time being in effect applicable

for I year period, os mfly be opplicoble prevailing during the financial year plus 250

basis points."

Amendrnent to Section 40.2 (ii) of the principal Regulations:

Section 40.2 (ii) of thb principal Regulations shall be substituted as under:

"40.2 (ii)

Interest shall be allowed at a rate equal to the State Bank Base Rate (SBBR) / I year

State Bank of India (SBI) Margirtol Cost of Funds Based Lending Rate (MCLR) /
any replacenrcnt thereof by SBI for the time being in elfect applicable for I year
periotl, as mfly be applicable as on 1" April of the financial year in which the

Petition is filcd plus 250 basis points:

Provided that at the time of truing up for any year, interest on working capital shall

be allowed at a rate equal to the weighted average State Bank Base Rate (SBBR) / I
yeor State Bank of India (SBI) Marginal Cost of Funds Based Lending Rate
(MCLR) / ony replacement thereof by SBI for the time being in effect applicable

for I year period, ils moy be qplicable prevailing during the financial year plus 250

basis points."

Amendment to Section 40.3 (b) of the principal Regulations:

Section 40.3 (b) of the principal Regulations shall be substituted as under:

"40.3 (b)

Interest shall be allowed at a rate equal to the Slate Bank Base Rate (SBBR) / I year
State Bank of India (SBI) Morginol Cost of Funds Based Lending Rate (MCLR) /
any replacement thereof by SBI for the time being in effect opplicable for I yeor

J,

4.

5.
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period' fls mfly be applicoble as on ltt April of the financial year in which the
Petition is f,rled plus 250 basis points:

Provided that at the time of truing up for any year, interest on working capital shall
be allorved at a rate equal to the weighted average Stste Bank Base Rate (SBBR) / I
year State Bank of Inclia (SBD Marginal Cost of Funds Based Lending Rate
(MCLR) / any replocement thereof by SBI for the time being in effect applicable
for I year period, as may be applicable prevailing during the financial year plus 250
basis points."

6. Amendment to Section 40.4 (b) of the principal Reguiations:

Section 40.4 (b) of the principal Regulations shall be substituted as uncler:

"40.4 (b)

Interest shall be allowed at a rate equal to the State Bank Base Rate (SBBR) / I year
State Bank of India (SBI) Marginal Cost of Funds Based Lending Rate (MCLR) /
any replocement thereof by SBI for the time being in effect applicable for I year
period, fls mfly be applicable as on l't April of the financial year in which the
Petition is filed plus 250 basis points:

Provided that at the time of truing up for any year, interest on ,,vorking capital shall
be allowed at a rate equal to the weighted average State Bank Base Rate (SBBR) / I
year State Bonk of India (SB0 Marginal Cost of Funds Based Lending Rate
(MCLR) / any replocement thereof by SBI for the time being in effect appticable
for I year period, os mily be opplicable prevailing during the financial year plus 250
basis points."

7. Amendment to Section 40.5 (b) of the principal Regulations:

Section 40.5 (b) of the principal Regulations shall be substitr-rted as under:

"40.5 (b)

Interest shall be allowed at a rate equal to the State Bank Bose Rate (SBBR) / I year
State Bank of India (SBI) Marginol Cost of Funds Based Lending Rate (MCLR) /
any replocement thereof hy SBI for the time being in effect applicable for I year
period, os mfly be applicable as on I't April of the financial year in which the
Petition is filed plus 250 basis points:

Provided that at the tirne of truing up for any year. interest on working capital shall
be allowed at a rate equal to the weighted average State Bank Base Rate (SBBR) / I
year State Bank of India (SBD Marginal Cost of Funds Based Lending Rate
(MCLR) / any replacement thereof by SBI for the time being in effect applicable
for I year period, as may be applicable prevailing during the financial year plus 250
basis points."

8. Amendment to Section 47.12 of the principal Regulations:

Section 47.12 of the principal Regulations shall be substituted as under:
*47.L2

Where the actual capital cost incuned on year to year basis is lesser than the capital
cost approved for determination of tariff by the Commission on the basis of the
projected capital cost as on the date of commercial operation or on the basis of the
projected additional ceipital cost, by five percent or more, the Generation Company
shall refund to the beneficiaries as approved by the Commission, the excess tariff
realised corresponding to excess capital cost, along w'ith interest at 1.20 times of the
State Bank Base Rote (SBBR) / I year Stote Banh of India (SBD Marginal Cost of
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Funds Based Lending Rote (MCLR) / any replacemetil thereof by SBI for the time
being in effect applicoble for I year period, ts may be applicuhle plus three
hundred and fifty basis points, as prevalent on the first day of April of the respective
financial year."

9. Amendment to Section 47.13 of the principal Regr"rlations:

Section 47.13 of the principal Regulations shall be substituted as under:

"47.73

Where the actual capital cost incurred on year to year basis is higher than t# capital
cost approved fbr detennination of tariff by the Cornmission on the br{:sis of the
projected capital cost as on the date of commercial operation or on the basis of the
projected additional capital cost, by five percent or more, the Generation Company
shall, subject to the approval of the Commission, be entitled to recover trom the
beneficiaries the shortfall in tariff comesponding to such decrease in capital cost
along with interest at 0.80 times of the State Bank Base Rate (SBBR) / I year State
Bonk of India (SBI) Marginal Cost of Funds Based Lending Rate (MCLR) / any
replacement thereof by SBI for the time being in effict opplicable for I year
period, os moy be applicable plus three hundred and fifty basis points, as prevalent
on the first day of April of the respective financial year."

10. Amendment to Section 68.3.1 of the principalRegulations:

Section 68.3.1 of the principal Regulations shall be substituted as under:

"68.3.1

Provided also that if the amount so appropriated is not invested in securities, then the
normative interest income. computed at the weighted average State Bank Base Rate
(SBBR) / I year State Bank of India (SBI) Morginal Cost of Funds Based Lending
Rote (MCLR) / any replacement thereof by SBI for the time being in effect
applicable for I ),ear period, as may be applicable for the year, shall be included
under the Non-Tariff income of the Transmission Licensee."

11. Amendment to Section 82.3 of the principal Regulations:

Section 82.3 of the principal Regulations shall be substituted as under:

"82.3

If the payment is not made within the due date, a penal interest at the rate of two
hundred and fifty basis points above the State Bank Base Rste (SBBR) / I yeor
State Bank of India (SBD Marginal Cost of Funtls Based Lending Rate (MCLR) /
any replacement thereof by SBI for the time being in effect applicable for I yeor
period, os moy be applicable prevalling as on IttApril of the respective financial
year, shall be payable on the unpaid amounts."

12. Amendment to Section 86.3.1 of the principal Regulations:

Section 86.3.1 of tlie principal Regulations shall be substituted as under:

"86.3. i

Provided also that if the amount so appropriated is not invested in securities, then the
normative interest income, computed at the',veighted average Stote Bank Base Rate
(SBBR) / I 1,go7 State Bonk of Indio (SB0 Marginal Cost of Funds Based Lending
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Rate (MCLR) / any replacement thereof by SBI for the time being in effect
applicable for I year period, as may be applicable for the year, shall be included
under the Non-Tariff income of the Distribution Licensee."

Place: Gandhinagar ROOPWANT SINGH,IAS,
Date:0211212016 Secretary

Gujarat Electricity Regulatory Commission
Gandhinagar.

Uorald l-dgn lhebrs a{rq)]r 
i:rit{lorrrr I

Xcrald [-dgn Greixs elllq)rt (orgoffu uqlc-s) (uaa gure)) ldftruar), Qoqs
eoqgoil qteottur 

"i. o

eoosoll dlvcrfl q{[AGtq]ro{l scrar (eoosor) ssa)) o(l scrar-ss, sci}r-3€, soa{-y0, sc1fi-yq, sct}l-qq, sclar-

9q,Sqal-9Q, scla-s3, sc1al-st{ clo) sctil-zs dl scrat-qzqofl Qer scrar-(a)ofl errd qiqdr d c{oqO

arluqla{i a,{tQdl a{dtofl +a] cdd i +rD arHd c"rotrqcil Ead a003orr 3o/ard dlqrcrfl 6a)rr (Uoraalar q,rd

i-crGqat) a,rltihqaro{l (aoo:or) lerard t tltrl]rqar-ex) scrar-H Eaoqi aaruqrai eardc]l a{drofl +q} a4d d

arD alaa qorrqc{l daua{ a{dra}r)ofl 3Q 1o/ard i?rgcr litei>rs Earq)rl a,1reil ,Jryerct ldgcr litei>rs Ealq)rl

(c,rgaNu uEcs) Iildqa), eors (cors { "rbcorr{ 
oix) gr'a lirGrqal aIqrrre) sh &.

q. E"i[*t}r qfl{s. cqru, uel'lyeldra'rd urQ({

q.q car[qGqa), trJyerci lQgcrGtei>rs a,lrq)trl (r,rEodlu uqc-s) (uaar ajtrre)) ldGrua)-rors
sbqre).

q.a aar [dI]qa) a{all ?I"/ard qr"/qd ar3 usa),

q.3 ear [QGqa) eresra'l it]aari itofl uiirl?fofl crrE'iraeil c{flc1ai a4rqe).

e. Uuq l-dGqa)o{l scld aq.s (,t)arlejqre):

guu [iri]va)o{l scrar ae.s (:1) ofl alc)Uai ofll gvuor).)h:rrA 6sra):

"Q9'9 (c1)

ilbaAc{l ua (gap) ai€tql arbelc{l geicro{l as}l uaotr qoo rra{o} aardl ualgeicr qrdl oflsc} d nre'lraeil,

elad b, gdrr-a{u srarrflE'l * q{ arD selq ior e,ideil qri sE'ld, it ar.j ustq d q{orr +icr gr{l qa
aaludl, i, t q{ arD arbelcr'1 ,rrtn) arerqr arbalc{l geln oss'l serq d ua-gcr q{ aD dd}s Er\Erer

+22 ol"s oltla / q ctd aD +le cls e,ila tlrs'letrct $s"{l +lluia asd? ottqtka lderu e+ /
+2e c)[s e,ila dutlett 6Rt qddott trtott uD oruc{let-*,1s ctd"{l otqfttd qqr{l sltl qet

{ltdetilra, * uutel ctt! utscu eilret olq 4 aarqr\ e{ler cqr,/efl ,ren sDci O)q &.

3 Uuq ldGqa)ofl sc1]l y0.q (u)ariqtrre):

gw ldltrua)o0 scla xo.r (a) ofl c{duai o{1il 6vr,ro) thzrra Usra):

"xo.t (u)

srelstd aldlu+{ cqt,/, {lalqtot €tr4c{ serO O)q h otterts'lq q{ort qcil a)liircrotte)qrotr +le r)s dri.z
/ s qd uD +)e A-s e,ils tlos'letort tis"{l Elluia usr,e e4qtka fhetli/. e* / +)e r)s r,,ila
ilos'letr &til ctadol 4ruu uD etuc{let-els qd"{l erufhd ctrtr{l sltt uet dltd"tiloe, * aurc)
ettg utsqt ?itq olq r), a.rt aqo aArrtalg u)doa aiagc.el ei a,r.lre).
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qag s)d o{org-aauotl starrilE'l q.'td, stelst*l qdl ue{ cq1'v oltetts'lq q{ eE+qto uqdaltot ct\etet
+)e cls c)x4e / o ad url +2e c)s qla ilotleuotr ais"{l Elluia usr,e etruil\a [tteq ee /
*2e dis e,ila dos'let &t"t qadrtprtctrt ut) oruc{let-eils (rd"{l eaqfad ctqdl sld aet

E'lrclailo4 * uutel etpJ utsqt eilrq o7q 4 q.rL aqo a1ffrclcl l.I)doa aidgc<l ertoq eruqrai
q4rqe). "

y. tr€t lirGera)ofl tc1]txo.a (a)arigara):

guu lcrGrua)ofl scrat xo.E (r) ofl aac)elari o{1i qn<aor) Q}:rra gsre).

"xo.a (e)

sre{srd aldl ua{ cqrqr, r{la'leror rrricr serd o)q i ottetts'lq q{orr qc{l c}lilqorr a)vott +}z ot-s c)xle

/ q qd uD +)a clls e,ils rlns'leuar is"{l Etlaia qstte eiqilld lTtEM e+ / +2e ds e,ila

tlo{l?tt dnt qedot zuott ut| *tuellq-As qd"{l otq[?td ctrtr{l sltl uq e'lrdfliloz, * uatel
clt!utsctt eilret olq,i, o.traqo tcrrald u)do'a a{atgc<l eh c'rure).

uag s)o o{ g-aauofl sratrfle'l q.,td, stelst.l *Adl uaqj cq1'v ottetts'lq qd eeDqtrr uqc{arror erhcrer

+lz ot-s ehle / o ad uD *)a ot"s l,rls ilotletrcu is"{l Etluia asde edurka lhErcr eE /
+)e t)ls orls tloClett &Rt qeiloil qrutr uD etuc{let-els ctd"0 qq[Ad aqdl sltl ut?t

dltdqilo4 * uarcl ett! a6ctt eilrq olq d, u.rt aqo aAoald u-ldoa a{ilgc<{ arroq Elraqrari

a,{tqQ). "

rt tw [Qlirqa)n{l sc}ryo.3 (r'r)ariajtrre):

4uu lirGrua)0fl scra xo.: (ra) ofl aac)vari ofla) d"r<l0il i\:rra gsre):

"xo.: (ra)

srelsre.l a1sl ur{ cqtv. .{la1ero1 €trrq serd o)q d otqtts'lq q{ott qcil c}[iraorr E)"rott +2e c)[s c)xie

/ q qd uD +)e olb eals tlos'letbtr $s"{l Ellui,r usde otfttrhn fdErq ee / *2a r)b lo.ila

drtlett &tq qednu ,uott uD eaaellet-e)s ctd"{l otq[?td aqe{l sltl uq e'ltcletiloz, "? aurc)
c{trJutscu zilrq o)q i, o.tr ar{o aloaAd u)tJoa aiagc€t e\ a,rurp).

uag s'td o{orr g-aauo{l srarfld oui, stelstal {s1 uag cqtor ougtr:ilq qd ee}qrd uqdauor e&Erel

*)e ols r)a4z / q qd uD +)e ds e,ils tloClqmt Ss"{l *lluia usd? ortail'Ea lhEftr eE /
*le c)s erila dos'lztt &til qadott qtott uD eque{let-els ctdo{l eruf?td aqr{l s}tl qet

e'ltdqiloa, * aurc) at! arcqt eilret o)q r?, a.rt aqo tcrrald u)dna a{}rgc<r arroq arrrqrari

a{tqQ)."

s. Uuq lcrGrqa).fl sq]t yo.y (r,r )at[ ejq te):

6w l-dllua)o{l sed xo.x (q) u{l aaderai o0il gvc'ror) ,)h:rra {sra):

"xo.x (r'1)

srejsrd a1fl ue{ cqr"r" dla'lslor €tr4(1 serd o'lq i orretrs'lq qdotr qc{ a}[!rc1olr e),/otr +2e ds olt4e

/ q ctd uD *2a cls erila tl"ll?ttat :is"{l Elluirt as(tE vrttnl4a fttEru a / *Ze a"s e,ila

dos'lett &tEt qed"tt 2tt(/tt ut| otucllq-els (td"{l aqtfdd aqil sTtl uet E'ltd+tiloe, "? uutd
eugutsctt eitet olq,?, o.traqo tcncAct u)dna elagc€l eh Ea.-rte).

u,ig s)tt o{orr g-aauo{l srar'flq'l o,,td, stelsrel a1s1 uQg cq1"a orgtrslq q{ ee[iqrd uqdaror

er\Erer +2a d[s olx\e / q qd uD +2e ols o,ila dr€letrcu $s"{l E{luia asd? eqrutka l?retet

ce / +)e ds e,r)e tlrClerr &tEt qaSott rytatt uD eaue{lq-€es qdo{l eaq[dd ctqr{l s)d uer
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dlqletiloe, * uutql cl! arcqt eilrzt olq i, a.rr aqo tuloj{:l u)one alagc<.t illoq eruqrati
a4rqQ)."

.e Ul'q lQGrqa)o{i sc1}r yo.\.r (ra)ari ejara):

g,'u lditrva)ofl scra xo.u (r4) ofl a,rdu*rl o{1il Xvoro) lh:rra tsra).
"xo.u (r't)

stelstd a1fl ue{ cqt"r. .fla'lBtot €lrrcl sEr0 o)q i orerrs'iq qdorr qcr'l +)i}ciorr e)"rott +2e c)s r)xle
/ q qd uD +2e ols e,,1)6 dos'l?tbtt $s"{l dluia usrt? *,trqtka [ttEtq ee / +2e dls e,ils

ilrCletr &rct qedol qruu uD eauc{let-")s crd"{l z4q{?td ctqr{l sld qet {lrclqtiloe, * uurc)
cttlutsclt qlret olq,i, o.rr aqo &Acnald u)doa a{dgc< eh Eaqre).

uQg s)O c{orrg-aluufi srat,fle'l cr'th, stelstol ,fdl\Qg cq1.y ottgtt{q q{ eei}qtd uqdator eihetet
+le ol's r)tla / s qd uD +2e ol*s l,,ila tl"{letmr $s"{l +{lain usde ortqrha fdetet ee /
+22 ds vil* tlo{lett 6Rt qeAott ruoil att> uuc{lq-els qd"{l otqfAd ctqr{l sltt qet

dhclqiloe, .? AUrcl ett! tttscu zilcet Olet,l, O.rt aqo &AOcAct .l'ldoa atag(r] artoq atr,tqrai
a{lqg)."

d. Uuq lcr1]rqa'lofl sciar xo.qa]r[gara):

gw lcrBua)o{l scla yo.qe o{l +rderati oflil gvorot) i}:rra {sla):
"xo.qe

qu'l q{otr tr)eq shcl ECi atsl rrd. qr[QrRqs eia{rc1orofl crre'1,} +ielucr aldl ual a4elqt +iervo
qalatott a1$ uald a4tqlh ortq)rt u.?JC-s orss'l seqr arD aig+ sho aldl ,aal sa.r[ .iia{ asr} oga,r)gi

o)q cqi, dl"rGculeo suo[1. Earq),r aiqe s] i uars), l6orltrsra'.lil, eioilAd orrerrs'lq q{o{l qcfl

cililcrorr e'1"/ uqdato o"tq i uaird +)a ot-s dx4e / q qd uD +le a-s oila do(leuu Ss"{l
*lluia use,e earurka fdErct eE / *2e ds e,ilS tlos'let &nr qadott qrutt uD etucllet-e)s
qd"{l otcttdd ctqr{l s}il aer e'ltdEtiloe, "? uarc) cttg uts(tt ?ixt o}e! r?oz, r.eo ,lqi cqrv qrr
>tslet) uatta{ adt€la u)do'a Err0 qqrerdr a1$ uald qgiq ualcr s}o clg uRlc-s [ISs sErp)."

€ Ul'a ldlo]tqa-to{l sc{}r ys.q3}riqare):

gr"u ldl]rua)uil sciai yo.c3 ofl c{c)rrai oflil grrotnt) i\:rra gsra):

"Ys.q3

qu'lq{ot tileq shcr uhur aldl r'td, qr[QrlQqs Eialreoofl crre'Il] +ierucl aldl .tad a{elql dererct
qtltatott aldl udd a,ltqh aatq)rt uqlc-s otss'l seql arD aige sicr +1dl r,rd sedi uiq asrB qg o)q
cui, dlv6cureor 5uo0 a,irq),r aiqa sh il uarq), l6orl€rsrd ure)efl, eioi[ad orrerrdlq q{oil qc{l

c)I}crotr E)"r uqclatror €e dc/c'r, +)e tls rlxle / t ad utl *)z ols e'ils tluClzttott tisrll Ellaia
ttsrt? ottqtka [ttetq eE / +2e a-s l,.ilA do{leu 6Rr qedrtt 2ttott uD etucllet-ols qdr{l
orufttd aqr{l s}d ugt c'ltdililoa, "l uutttl at! a$qt eilret o}et,?, a.rr aqer) ua]ta1 adrtlla

u-idna UYCI o.co ,lqtt cellqtrofl errO a1d[ udai ouqr qatsrd qo3iu uqlcsoil qa qalcl saqr 6ss€ra
c4ote). "

co. {uq l-eri}tq a)o{l sc1 }r sz. 3. qar i ger rr'i :

gr,a ldGua)ofl saar ez.3.q oflc,tdrrfli u{Iil gtr"rot)-')}la gsre):

"qa.3.q
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puci rr[ti o, c,t t tl.tl. +iEr.

Erlilq,
rJo/ald ldrgcr ldei>ts aarq)rr,

,rit{lorrrc.

uag aar e1d [dlAq),r serilc{lasd adr E'li 
"raf1or,fle1aa)di 

E)sqrati or c,trd ct), uctoo uEqtdere t6rEl
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